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MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


TUESDAY, OCTOBER 27, 1959 


House oF REPRESENTATIVES, 
ANTITRUST SUBCOMMITTEE OF THE 
COMMITTEE ON THE JUDICIARY, 
New York, N.Y. 

The subcommittee met, pursuant to recess, at 9:30 a.m., in room 619, 
U.S. Court House, Foley Square, New York, N.Y., Hon. Emanuel 
Celler, chairman, presiding. 

Present: Representatives Celler, Rogers, Holtzman, Toll, Meader, 
and Ray. 

Also present: Herbert N. Meletz, chief counsel; Kenneth R. Har- 
kins, cocounsel ; Julian H. Singman, assistant counsel; Leonard Appel, 
assistant counsel; and Richard C. Peet, associate counsel. 

The CuarrMan. The committee will come to order. 

Our witnesses today are the following: Mr. C. S. Walsh, president, 
States Marine Lines; Mr. R. G. Stone, vice president, States Marine 
Lines; and Mr. A. J. Theis, vice president of States Marine Lines. 

Mr. Walsh, will you raise your right hand ? 

Do you solemnly swear to tell the truth, the whole truth, and nothing 
but the truth, so help you God ? 

Mr. Watsu. I do. 

The Cuarrman. Mr. Stone, will you raise your right hand ? 

Do you solemnly swear to tell the truth, the whole truth, and nothing 
but the truth, so help you God ? 

Mr. Stone. I do, sir. 

The CHarrman. Mr. Theis, will you raise your right hand? 

Do you solemnly swear to tell the truth, the whole truth, and nothing 
but the truth, so help you God ? 

Mr. Tues. I do. 


TESTIMONY OF C. S. WALSH, PRESIDENT, STATES MARINE LINES; 
ACCOMPANIED BY R. G. STONE, VICE PRESIDENT, A. J. THEIS, 
VICE PRESIDENT, J. T. CARPENTER, VICE PRESIDENT, STATES 
MARINE LINES; AND ELKAN TURK, SR., OF THE LAW OFFICE OF 
HERMAN GOLDMAN 


enn CuarrMaNn. I understand you wish to read a statement, Mr. 
alsh. 

Mr. Watsu. Yes, sir, I would like to, Mr. Chairman. 

Mr. Chairman, my name is Cornelius S. Walsh and I am president 
of States Marine Lines, Inc. I appreciate this opportunity to make 
a brief opening statement before we are questioned regarding the 
various documents taken from our files. 
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As U.S.-flag berth operators, we at States Marine have a large stake 
in the future of steamship conferences and the stability they bring to 
our industry. 

We endorse generally the introductory statement of Mr. Rand of 
United States Lines regarding steamship conferences and the stability 
they bring to the industry with resultant benefits to shippers, receivers, 
and carriers. 

As unsubsidized U.S.-flag operators, with vessel operating costs 
approximately $1,000 per day more than our foreign flag competitors, 
we are perhaps even more conscious than some of the other lines of 
the intensely competitive nature of the shipping industry. 

We know that the competition among the lines within a steamship 
conference and that between conference lines and nonconference 
operators are both extremely vigorous. 

The intensely competitive nature of the industry, in our experience, 
arises from two factors. One is the complete mobility of ships and 
the flexibility with which they may be shifted from one type of trans- 
portation service to another. 

The second is that the vessels which are the principal tools of our 
industry are extremely expensive, both as to their original costs and 
as to their operating costs. Replacement costs of present ships will 
be extremely high. 

When we commit a ship to one of our berth services for a voyage of, 
say, 60 days duration, we have immediately obligated ourselves to 
an expense of approximately $2,500 per day or $150,000 for the voyage, 
which is the bare cost of crew’s payroll, subsistence, insurance, repairs 
and maintenance, and fuel. 

These operating costs will be incurred whether we lift only a single 
ton of cargo or whether we fill the vessel. In addition, we will have 
to pay whatever port charges and cargo-handling costs are involved in 
the voyage. 

Obviously, we must collect sufficient freights on that voyage to 
cover all of these costs, plus depreciation, interest, shore overhead, 
and a reasonable profit if we are to remain in business and replace our 
ships when they are worn out. 


While it is not the rule, it is not at all unusual for an unsubsidized | 


U.S.-flag berth sailing to lose up to $50,000 to $75,000 on a voyage 
before depreciation and overhead. 

That is why, whenever a ship is put on the berth, everyone in the 
traffic end of our organization, which includes approximately 1,000 
shore employees in the United States, puts forth every effort to get 
enough cargo to fill that ship. 

They are fully aware of these cost factors and they know as well 
as we do that running a ship half empty is a sure way to bankruptcy 
and loss of jobs. This is what develops such intense competition for 
cargo within conferences, even though all lines charge the same freight 
rates, 

The same cost factors and the mobility of ships lead to strong non- 
conference and tramp-type competition, which is present at all times 
in most trades and which is intensified in a period of depressed ship- 
ping markets, such as the present. 

Most dry-cargo vessels can be used either as berth ships or as tramp 
ships. Traditionally, the tramp market rates have fluctuated much 
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more widely than have berth freight rates. They quickly go higher 
in strong markets and they drop faster in a depressed market. 

Very often in a depressed market the tramp rates for full cargoes 
decline to less than the bare out-of-pocket operating costs. 

This happens because the costs of a shipowner are substantial even 
if a vessel is laid up and many tramp ships will be kept operating as 
long as possible, even without an operating profit, in the hope that the 
market may improve. 

In such depressed markets, the relatively higher and more stable 
berth rates have a tremendous attraction for the tramp operator. 
Because his ship is a mobile, flexible unit, he can undercut berth rates 
on a few major commodities by quite large percentages and put to- 
gether cargoes, for a time at least, which will give him a better return 
than the very depressed full-cargo rates. By the same token, the 
moment the full-cargo rates improve, and they do go up very fast once 
they start up, the tramp will abandon the berth and go back to full 
cargoes. 

at is why conferences, in order to succeed in their prime purpose 
of achieving some stability in the industry, require some kind of tying 
device to the shippers. 

We are members of foreign to foreign conferences which utilize a 
deferred rebate system and in our opinion it is the most effective tying 
device. 

The next most effective is the so-called dual rate system. However, 
if conferences are denied the effective use of a shipper tying device, 
then in our opinion it will be very difficult to survive and we will have 
acompletely chaotic situation in the industry. 

We recognize that the fierce competition for cargo, particularly in 
depressed markets, may lead to some malpractices which have been 
and are a problem within the industry. 

The Federal Maritime Board probably requires more staff to per- 
form its regulatory functions expeditiously and completely. 

Nevertheless, we believe these defects are minor when compared to 
the accomplishments of the industry, made possible largely by the 
existence of steamship conferences. I thank you. 

(Mr. Walsh’s prepared statement appears at p. 2116.) 

The Cuatrman. Mr. Walsh, for the purpose of the record, will you 
identify yourself and state your affiliation ? 

Mr. Watsu. I am the president of States Marine Lines. 

The CuHatrman. And, Mr. Stone, will you identify yourself for 
the record. 

Mr. Stone. I am vice president of States Marine Lines, Inc., and a 
vice president of States Marine-Isthmian Agency, Inc. 

The Cuatrman. And, Mr. Theis? 

Mr. Tuets. I am vice president of States Marine Lines, and I am 
president of States Marine Lines-Isthmian Agency, Inc. 

The Cuarrman. Mr. Singman ? 

Mr. Sineman. Mr. Chairman—Mr. Walsh, in addition to being 
president of States Marine Lines, do you hold any other positions 
in related companies ? 

Mr. Watsn. No, I do not. 

Mr. Stneman. Would you please explain briefly the corporate 
structure of States Marine Lines, its affiliates and subsidiaries? 
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Mr. Watsn. States Marine—well, let’s see now—how is the best 
way to begin on that—States Marine Corp. was organized in 1930, and 
in 1946 States Marine Corp. of Delaware was formed, a subsidiary 
of States Marine Corp. 

We have had for some time a subsidy application before the Federal 
Maritime Board in Washington, and in connection with that we have 
undertaken to do certain things to divest ourselves of foreign agencies 
and foreign operations which were carried on in the past years. 

In connection with the divestiture plan which was worked out with 
the Federal Maritime Board, and also with the Treasury Department, 
we undertook to transfer all of our American assets into States Marine 
Corp. of Delaware, which was renamed States Marine Lines, and that 
has been done. 

The original parent company, States Marine Corp., in connection 
with the plan which we worked out, was to change its name to some- 
thing that didn’t bear the States Marine Line reference, and the name 
of the States Marine Corp., was changed to Global Bulk Transport 


Corp. 

Mr. Sineman. And that is still the parent toner: 

Mr. Watsu. Well, we are going through a plan which we worked 
out with the Federal Maritime ‘Board to transfer all the assets, the 
American assets, into States Marine Lines. When that takes pl 
there will be some stockholders that will own stock in both Giobal 
Bulk Transport Corp. and States Marine Lines, Inc., in varying 
amounts. But States Marine Corp., renamed Global Bulk Transport 
Corp., will not have any investment in States Marine Lines when 
this takes place. 

Mr. Stneman. What is the relationship between States Marine 
Lines and Isthmian Lines? 

Mr. Watsu. Isthmian lines is a subsidiary of States Marine Lines, 

Mr. Sineman. And it will continue to be so under the reorganiza- 
tion % 

Mr. Wansu. That is right. 

Mr. Stneman. For what routes does States Marine seek this 
subsidy ? 

Mr. Watsu. We have applied for subsidy from the Atlantic and 


Gulf ports to the Far East, from the Pacific coast to the Far East, from | 


Gulf ports to the Mediterranean, and from the Pacific coast—well, for 
our tricontinent service, which operates ‘between the United States, 
Europe and the Far East. It was given the designation of tricon- 
tinent service because it serves the three continents. 

Mr. Stneman. And does Isthmian also have an application for 
subsidy pending ? 

Mr. Watsu. Yes, they do. 

Mr. Stneman. Does that include any other routes? 

Mr. Watsn. Yes, the Isthmian application covers their services to 
the Persian Gulf, India, their westbound round-the-world service, 
and—well, that comprises the Isthmian services. 
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Mr. Sineman. Are there any regular routes States Marine Lines | 


would engage in that would not be covered by the subsidy ? 

Mr. Watsu. We have not applied for subsidy for our service from 
the Atlantic coast to Europe. 

Mr. Stneman. Now, has States Marine transferred all of its for- 
eign-flag vessels to the Global Transport Lines? 
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Mr. Watsu. No. I think the details of that are rather lengthy. 
But Global Transport Lines own six vessels, and no vessels have been 
transferred to the Global Transport Lines. 

Global Bulk Transport Corp. is the renamed States Marine Corp., 
and Global Transport Lines is a corporation that carries on services 
from the west coast of Central America and Mexico to Europe and 
Japan, which owns six ships. 

r. SincMAN. And are these six ships foreign-flag vessels ? 

Mr. Watsn. Yes. ; 

Mr. Stneman. Under the reorganization, will there be any other 
States Marine affiliate, related company or subsidiary that would 
operate foreign-flag vessels ? 

Mr. WatsH. Would you mind repeating that question ? 

Mr. Stneman. In addition to Global Transport Lines, under the 
reorganization, would there be any other States Marine affiliated com- 
pany, ponnee company, or subsidiary, that would operate foreign-flag 
vessels / 

Mr. Watsu. Yes. States Marine Corp., renamed Global Bulk 
Transport Corp., has had investments in certain foreign-flag ship- 
ping companies that own certain bulk carriers, ships that are built 
to transport iron ore in bulk and petroleum in bulk. And they will 
continue to have those investments in the future. And in connection 
with States Marine Lines’ subsidy application, we have applied to 
the Federal Maritime Board for a section 804 waiver for Global Bulk 
Transport Corp. to continue to have those foreign investments in the 
future in that type of ship. 

And that is pending at the present time. Probably there will be a 
hearing on that, I imagine, in the next month or so. 

Mr. Stncman. Would there be—— 

Mr. Watsu. Well, I could add to that that the Global Transport 
Lines is going to be liquidated, and their ships transferred to U.S.- 
ing. They will be owned by States Marine Lines. 

r. SineMaNn. Then, ultimately, the only foreign-flag vessels will 
be operated by Global Bulk Transport; is that correct ? 

Mr. Watsu. Yes. Their status is that they have investments in 
certain foreign shipping companies that own hos ships, and Global 
Bulk Transport may act as agents for those companies in this country. 

The Cuarrman. Then if the subsidy applications were granted, 
States Marine Lines would have common ownership with another 
company operating foreign-flag vessels competitive with U.S.-flag 
vessels ; is that not correct ? 

Mr. Watsu. Well, no, we don’t consider that the type of ships in 
which Global Bulk Transport Corp. will have its investments are 
competitive with the U.S.-flag liner vessels on essential trade routes. 
They are large carriers, ranking in size from 20,000- to 36,000-ton 
cargo, deadweight capacity. 

he CHAIRMAN. Won't those foreign-flag operations compete with 
States Marine Lines? 

Mr. Watsu. No; they will not. The U.S.-flag vessels will be 
operating in liner services, and the ships Global Bulk Transport 
Corp. will be interested in will be operating only in the bulk ore and 
bulk petroleum trades. And that question is going to be gone into, 
of course, in connection with these section 804 hearings. 





1916 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


The Cuairman. Did I hear you speak of a waiver? 

Mr. Watsu. Yes; a waiver— to Aieertiind whether in the eyes of 
the Board there is any competitive factor there. And, if there jg, 
whether the circumstances are such that nevertheless a waiver should 
be granted. 

Mr. Stneman. Mr. Chairman, I offer for the record at this point 
a series of documents obtained from the files of the States Marine 
Co. relating to the plans for reorganization of the corporation for 
continued operation after subsidy is granted. 

The CHarrMan. That will be accepted. 

(The documents referred to are as follows :) 
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Coluvhia ts equally substant:al, We wish Gobal Trarsport Lines to 
be in on the ground floor of th!s new cargo potential, which so nicely 
complements our exiating service on @ way port basis, 

Over and above the particular segment of this trade, put 
before us by Celanese, there are other movements by rail that can be 
brought in for our vessels, if we decide to work with Celanese. There 
is the possibility of about 75 tens per menth of Synthetic Resin coatrolled 
by Canadian Chemical, 500 tons per month of Newsprint controlled by 
MacMillan Bleedel, 2,000 tems of Aluminum Ingots by Alcan, and more 
Woodpulp by Celumbia Cellulose. Beyond this, there are on deck lume 
ber possibilities, Acetate Cellulose, Paper, and possible some "Gen- 
erals", 

Naturally, if we serve the Northers area of British Columbia 
and Soutaern West Coast Mexico, we are augmenting our cargo potential 
for freight from those areas to North Europe. 

As Celanese is anxious to obtain our interest and rate ideas, 
we would appreciate an early indication from you regarding our ability 


te proceed om the basis outlined above. 


G.E. Torrey 
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cc: Mr, W.C. Walsh 
Mr. W.H. McGrath 





1920 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 





SM Sed 


Letter $1434 
New York 
Mr. C.8. Walsh Apri 30, 1999 
GE. Tersey 


In accordance with your request of April 20th the feliowing 


sake reade>s Agemtes smd er: shen: be sotto 6 oie pamdttng 


change te enable Gisbal Transport Lines to be property identifies by 


June ict. 


Coaforences 


Peaiie Cosa! Darepe © onde re 
ee ee 


As sentation a Went ln@bee Yrame- Simatic Boom 
aady Lewes 6. 


QGuaymas Assetiatéion. 
Keoonads/ Japan Usalieounes's Ag reqonimt 


Aas 


Ageneias Maritimas dei Pacifico, &. A. 
Gaste 4, Desp. 306 
Mexise 1 D. F. 


Agencias Maritimas del Pacifice, &. A. 
Aveaiés Ruis Numero 52 E 

Kaseanda, Baja Califerais 

toh ita. 


i 
| 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 192] 
gn- SOF 


Agencias Maritimas del Pacifice, &. A. 
Aveniga 15 619 
Quaymas, Sonera, Mexzise 


Agencias Marttimas del Pacifice, &. A. 
Mereles 15 
banneaille, Colima, Meates 


Agensias 8, A. 
Av. Miquel Aleman Me. 126-4 
rile condos, Chmmebees kekeerthane 


Augustin Ruffle 

Calle Cemereiec $39 

La Pas, Baje California 
Mezice 


Grace & Company, C.A. 
Apa rtade Postal 32 
Guatemala City 

Guatemala, Central America 


Grase & Company, C.A. 
jeg ayaal Belvuder 

San Salvaéer, Ki Salvador 
Central America 


Grace & Company, C.A. 
Sucureal San Jose 

Sen Jose, Costa Risa 
Ceatral Amertea 


Casa Unier, &.A. 
Apartaée Postal 95 


Tegucigalpe, Meaéuras 
Central Ameries 


Compania ée Come rete Eaterior, 3. A. 
Apartade Postal 974 

Managua, Nicaragua 

Ceatral America 


Panama Agencies Company 
P.O. Bea 1376 
Paaama, Republic ée Panama 








1922 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


Sn Sl 


Peetfie Marine Freighters, Les. 
1721022023 Marine Building 
Vanecever, B.C., Canada 


ee me es 
1468 Qoambery fe reed 
Meatreal, Caasds 


a apping Limited 
410 &. Michelas Rreet 
hivntreas, Cacbee, Camsdio 


® Gy» Wee. Reardon Bent b bem, 40. 
2/1 Feasbersh & root 
candies Ai ag mm 


* (Te aawbes si) agents Obey, Mawra/ Bosman) Fx cya) ' | 


Mr. James W. Tebin, Seoul, Keres 

Aye tthe Offes 

Sen Fraasioce Office | 
Lee Angeles Office 
Tresne Office 


GET / fm 
ee: Mr. a. G. Beme f 
My. W.M. MeGeeth 





er 





The writer feels that the fellowing 
shoul4 be eventually considered for Gsbal T 


2. 


7. 


ORT be 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 1923 


SH-£63 


Letter $1431 
Mew York 


Mr. c.&. Walsh Aprt 3, 1999 
GB. Terrey 






Japan / Letts Ameortos © cade recna. 
Peetfie Cons awkee (ond git — oslo remene 


Capes Freight  caferencs Kamadban Paegifts eas 
Cons rel Ame rie 


Pasifie Wosthouns Coenferense (British Columbéa 
ee gmat) | 


Tar Rant Confereo< & scheme cage tonto 
vtthia esepe af FXG), 


Atlantée and Oalf Woot Coast of Coatral America 
wad bestia: Coody rome. 


Asseeiasime, af Wea deiae f stim stenthe Shes am 
Minky seem bee on analy 





oe: Me. B.G, Stene - 
Mr, W.M. MeGeth 








1924 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


ty oY 
> May 4, 1909 
| NS 
ha. Richard 5. Berxker 
abe Siz wi Rearéen Smith & Sens, Led. 
— Rreet 
: & 3, Eagiesd 
: eee Diem 
The Asceciation of Weet india T rane-Atlamic 
po nepal pe f 
46 you meow, we have boon warling ou! the Gotalie 16 eum. “4 


~ : : i 
(Oem wb ocr prajerred apes iens unde oebotty 9 © amepeat Be ous 


remreet wich tee Marie zc éeciatutr ete wel) bo Ualieed wikia She 
sa eee We will comiiaus te caery on these services enter the anane 






Pile 0 hate , a ee 
Tho services frem Wow Coast Comril Ameritas end biamies 
Dapes end from Britton Colmerin Tout Coast Meshes amd Coot Como 
Gomacet samen ons me Bane on tars pecan mee lms dames BR 
enter the anase Global Trasepest Lines. We would like yes to inieous the 
PRETeMrial 2 Rs Aseweiation af Boo! bute Treos Athecisn Beene akg 


_ ines of Gato tard termelty request that cfilestove June vei cer memibershty 


s oe ROTH RE ee eo alte map arene: eee, ee mitre tae ke me tmeo  e 
4 ° . 


x.-< ® i ; 
e 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 1925 


per bee | i tok 


2 ‘ ~<¥ 10m 

the tates fn ce te Cie. oer gee tne fure.p. Cu. nerce 
‘ 

the Ls. 36 ae Gob. che wet ue . ‘ote. bely BbOus 


thie, plia@-c lates 2. ans we w 1 do the nv@eseary. “or wieald lke te 
have the 0-1. a! chenge «che nas. elfectty. Jo%e tre. 


With kindest ic,stae, 


Singere., yours, 


Cc. &. Walea 


eeu 

” 

‘@ste:r Mr. T. J. Den 
AGS 
GeéeT 





1926 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 





t 
N 
om 
_ 


REGULATED INDUSTRIES 


MONOPOLY PROBLEMS IN 


smh ~bi3 


inedenm, -m ay, 1%? 


are ls athe 


mw, 


wae 


Mawes Yi; 


. 

" 

- 
« 
. 





tease vor wely, 


Meiers hk. tere 





ana 


ATPIACM 






















1928 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


SH £67 


inti» Oi BRS 
May 14, 1999 


GOAN DEI GO Nema 


Pareto eer rewrer sation of Mmy |G. ond owns me 
srte how | rigualise the vartems eotten appemmte ory be be Hmm rey be 


based ou the precntos lhees : Coseen Dyn stmmewt Lo owtmbiimbor m (alice 
oe 





1... The Dallas Coen Doge rtment be cosignates 

te celiett ond handle all bookings fram cotton accounts 
ee ee 
ee Mepciimt ee Peeve To ree, 

Wh Pec 2 ee Meeting s Bae emm! own ckie oy 
eith theeo saris, tals shewht adie ynate Gade aa mR oo 
ee Re emumts emer ef . ak Mimarende. 

Acce (Heasten), Hehenberg, “efi, and Cook have 
normally booked direct, through the Lee \ngeles Cotten 
Depa rtmest, ta mest iastances, amg we aaticipate ee : | 
@ifficulty in arranging to continence this practice vis a 


Dallas C ettee | ope rime at, 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 1929 


Me Fadeen and Velkart leave most of their beck- 
ing coc ired im the hands of their perseamel im Ob regen 
(near Ouaywees). Car agent in Gueyuns and the Merme- 
side offer narg vein: omer thes Gor hence. The 
Dallae Cotten Department ean arrange periodic calls 
on their principals in the 0.8. A. 

The ether minor aecounts, net im Dallas, can 
be cedia lied Adwywenesiy sy Medco F or fa rmmdse bon ad 
eelicitation calls by Dallas Cotten Department personnel. 
The facility of requesting sush secoumts te booed tareugh 
Dallas, by reversing the coet of Leng distance telephone 
calls, whee booking, should hoop es property covereé. 

The mater sen-Leling secounts, in the lenas and 
eact of the Adlesiesippi, are expected te welcome this 
move, They prefer te beok Girect with the Cotten De- 
partment, rather than the lesa! effles er agent, becavce 
they get qudser action .ad meee sEr rem iter mation, 
Thds move te Dallas will afford them cheaper telephoas 
and telegram expenses and cesiior releases. Alse, 
they will be working with an office in the same time 
velt, which io an important conoide ration to them. 

It is Gels mest releases can be headed through 
Meaies City, Panama, or Mew York, M unt, we may 
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require am aguun te idemapee!s bey ete Bene 8s le 
Sores. 


2. ‘The Californie cotton scscuate procent come - 
Ce eee 
nem od he sunt, tie y ont rek fie ef a hew wh 6 omer 
ee ee ee 
endl keg Mer eee 

Tre Japenese: sesounts te Cakembew gies coo bho 
greatest concern - particularty in regard te Mexicali 
cetten. Teyementm, Pussen Mexicans, C. Beh, Coche, 
Marubenl, and Japan C ottca comtrel, directly or indirectly, 
sewerel hamdred ths. samd blee sed are beni y oe ited 
wy Competitten, kn ment cacese, the Calentite repre samt - 
atives, of these accounts, have » faisty free hand in 
booking sotien ams receive rather bread tastrwtiions from 
thelr prinetpals tie Japan. Therefore, effective en-the- 
spet coverage at Calexico can gomeyete a heavy partia(- 
pation in the cotten moving fer theee necounts, The com- 
dination ef Jeck Regers, in Calenion, and Yoshimete's 
pe riodie visits to Calexico, heave been of coasige rable 
value te as Guring the past ceasen, 

It te tot we need representation ai either Calexico 


er Mexieall. 


e 
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SMe SFE 
If we caami ccafines enjeoyimg the facility of 


having Nogere cover the acoounts af that point, | sug- 


geot we ask Amma (Ageasios Maritionas de) + icifieo) 


jo erreage fer thelr terwe rées-corTes pomeent, © oppe - 


omith, te represem! .« the rs, oo bwati ng ogext. 

ik we 868 f ebtesate 00 BP hae Come Gage 
ment, be cnn help Watton cultivate Japan C.tton Com- 
pany im Leliae; cover the Japanese representatives in 
Siaales and Semera, <. ring the buying seeoasen: cover 
C, Beh and ether Japanece cocounts ta Montes City 
ans Central Ameortes; and help Watten and Coppoeremith 
Ridssetn tee ponger covesngh 0 Gs Cabéiies esccune 
tring the Meniteall shi ppdmg seasem, 

Vem ia Lellas, Yeehimete can assist with rou- 
De iiiiites tits Meine < déte, sinee bs has considerable 
baskgrouad im this type of work, {rem his experience with 
Mitsublehd in Japaa. 

1 dlocussed Camee (Asse, Lee Angeles) with Johan 
Crook, te determine hew this seccumt eouid best be headied, 
le a@vives that Los Anguies contrels Camea'n bookings 
Anaply beesuse the Lemond) enti Comet re Oy 


of Leng Beach and for aw other reesen, tie iveols that Acce, 
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Lee Angeles, could reedily relinquish the booking 
ced red te Anais neath, ohare metre Mite She ome Om ry 
od eed Combe mone s ta cough Baa enacie 

Stews Ages ec! red Servieles Mai itiaew:. ae 
farwarder, and appeiated Cepgereméith, fit is fel: we 
sae eatialasee ry mndi« thts socqunt by tke apy nim 
ment of Coppersmith te represent ve (via Ammea, Ye 
direct) at Calenice er Menieall. 

Boewell can be handled via eur Gusymas repre- 
sentation or the Lalias Cotten Department, since we 
have very cleee relations with them thre: gh Messing 
ané Watten, 

Vea Waters, Ingole Weil, Pacifie Cotten, and 
amy ether Los Angeles acesunte can be covered by agents 
we appetst for Los Aageles. 

We will need an Agent in the Los .ageles/Long 
beach area (if ome ie act contemplated) beca.se of or 
husbanding requirements at San Fedre fbunkering 104 
eves sicaslly dry ceching). Wheever we eppeimt shoals 
be equipped te maintain contact with Loe Aageles ac- 
counts and ferwarders (Judsen Sheldon, ‘estiand, 
\\aetrnere, Byrnes, C.upperamith, “teveasen, etc.) 
since many of these forwarders act on bebali </ our 


varios seceequnte ia Laserada, 


, 


tre 


ET RE NN NR RN 
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a in Mexige, I recom nené that we have the 
younges Gonsalees replece lisssing in the Gusaymas 
office and Capt. Knudsen de requested te acquire and 
- aew Mexiean operating porseaacl. 

Jeha C reek indicated that Acse (Heusten) may 
peve the centrel of their Seneva /Binales and Matamerus 
sasen to Megat Cig? Wiltini ill Whall Buti The ether 
majors will gradually do the same thing, However, 
for some the, Dellae will continue te remain a heavy 
consent rativa podat and control a sisable bleck of cot- 
toa, “atten fe best sulted te sever this aad act as a 
roving representative, covering ell majer accounts 
inthe U.S.A., biemice, and Central America, 

Deeause of the heavy Japanese influence, ia 
these areas, ca cotton we are iaterested in, he should 
be compleanented by Yoshimoto, 

If we can afford to de se, 1 would streagly ree- 
ommead we else employ ‘/:, lan MacPherson, receme 
maaded by Mr, Gammie, who has many quailificatioas 
which make him a sultable replacement for Mr, Watten 
in Mexico City, 


Whe we can get along without “attesa in Mexico 
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City, Uwe enn atterc eo replacement ers, i strongly 
ree@enmens ee ce oc. C cmmeepeatiiitine as pb ctitemg, emma 
erebie soxphosis Us Greet repre sondaticn Sarre amé 
inal that we bewe oo mush washing with Amumnes thet 0 
PepTe moses ls howe conten! OMB, Bem omer 


GOON ee om honed. 


Watton ean best serve eur veqeisnments ac heed 
ef the Lalla: . otter Lepa rumen, Geapiie bbe value im 
biextee City tac Menieo tm geusval, 


4, I foresee ne proble-s ia representation in Cen- 
tral Amertea or Japan, ot this poiat. Eusepean Cea- 
rijgaee camirelled sotiem te being cove ved by Gur Agemis 


at that ead. 


. While the above oil deals with the traffie sige of , oI 
Our Fepresentaiion, carly eemetes ration shewid be gi rec 

te eur operations persennel is Menisam porte, co.th of 
Kncenaéa, Capt, Kaudeon should undertake o tralsing 

Pregram of additiueal eperating pereemmel at the eariee( | 
because, fer citizenship reacens alens, we are fraing 

the pocethitiny of fiasing cuvcsives wacovered, {f cire.m- 

stances neceseitated Kaudsen's removable, Vaagen hac 

applied for extended leave aad has & paseport situation 


thal may cepsive us of his services, af any time, We need 





ooo 


GET / tas 
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sn-574 


0 mtatreee ad ree qoadisie aye ning oc 6 oe 
Gull of Caddtewede sue pee Since Foy a 
‘with; heen, Wwe: eetee cmestiag Too ow Bencre 


8, bd, be, egnmmy 1 yocstemnahom tees ine cites mpi 


Moscing on the tealite aids, the epesttions nses we 
pare Rheum Ake tn 


& Dem 94) cot ase cow 2 on @ be gerared 
te Man F ramstess ome Qe “patie cn Saree co 
ee ee ed 


Piss beh Ga costa 
‘ 





: Mz, C.& Walsh 
Mr, H.D. Mevessr 
Mr, A.D, Freee 
Mz. k.Q, Stone 
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SM — 


May 14, 1959 


Pacific Coast European Conference 


16 Califernia Street 
San Francisco ll, California 


Gentlemen; 


Because of corporate rearrangements in connection with 


the entrance of States Marine Cerperation of Delaware upon subsidised 


eperations, we wish to have States Marine Cerperation withdraw {rom 


membership in your Conference, leaving States Glarine Corporation of 


Delaware the sole member in place ef our two corperations as one mem- 


ber. 


We request prompt and faverable actien in connection with 


thie matter, as we would like te have the change made effective 


Jane 1, 1959. 


Sincerely yours, 


STATES MARIME CORPORATION 
STATES MARINE CORFORATION OF DELAWARi 


Cc. & Walsh 
President 


\ 
/ 





E 


-“g §& 


ag 


Be LSpsie 


\WARL 
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May 14, 1999 


Preneda/Burope Confersnes 
J6 Californian Street 
Sen Freacieco ll, -ali-omle 
6eut Lene: 

Ve tnerety mak«s ecplicatian for meebdershiz in the 
ppomada/furope Co.’erence, snd tn support of our applicetion 
ve @ubait the { oliswing: 

1. Liobal Tranaport, Ltc., trade nace Glodsl Prenepes® 
(aoe. 

ae) Urganised wnier tie Lawes of tie Lepublie of Pangme 
dngust 26, 1+... 

3. ©@ eusiae £1.11 eommon earrier obligations, espeatably 
ap regards signing ef bills of aeding, Cock reeeipts ans other 
related shipoing documents, 

: be fe WiLL eapluy Vessels uncer long-term time charters 
teue frem their owners, an: will eupplement these with sdaitienal 
veeeels under anort-tern time charters 45 o6¢seiwm reqilres, Longe 


om Bime chartered vesse.s are ss fvilons: 


Gams tues sds S—t«éiak aw 


- CAPE AGCLAAS South Afrieas 195% 14,299 
CAPE CF? 3OGL HOPE (1) 8 * ® 
ta Borwegian 1957 ® 
SIGLASL . : € * 

0. GIRA 623 ® 1959 14, 78 

« OIMOA 2 ® 8 ® 


Roe Wuilding - ready August 1959 
x 2 ® July 1959 
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seb 


Misenede/Eurcpe Cou ers. a ae aay le, 1959 


We aev have uscer snort-tern tise cnarter the 6.8, Bangs 
IMOSCAPE, Britionh flag, dullt 1950, 9400 ver, tons, vith whien we 
WA3) insugurete our regular sebedule of one salling per menta fre 
Basemedas, vith voyage Originating et Vancouver, Bebe, bo porte ta —/e 
Cee Berdeaux/tigubere raw of tre Bnsemads/Europe Confermee, ‘ 


5. We expeet to inaugurate service late June or early eps 


daly, 1999. 
x 6. Bneeneda i leading, fuli reage of perts withia the —< 
Reséesus/Haabarg rence >{ tne Eacenada/Bu-ope Conference fer oe or 
Gdeeherging, vith me esiling per mamta. 

7, Agente in B eoede are Ageneias Aaritinas del Pecisieo 

4% Agents in Bure porte aret London (Venersl Europes Agent) 

Se Vilisos Resrée Sai. & Sons, Ltd.) Le Bavre ~ Jeeques Thtliieny 
Rot terdsn - Leaders & Co.) Bremen and Bremerhaven - Erast Gleeseel, 
Gdiieral Agent in the United Bgetes will De Slovel Bult Transport 
Cepgeration, Hew Yorn City. 

8. Be cargo Commitments have been made at retes ‘or wter 


* 


+ Sadie 


Cemme and scaditions at variance vith Gouferenee rates, terns OF eam 
4itheme. Fpen edaiosion to sembership we will ecmply witn all the 
teeme and provisions of your besie Conference Agreement, as enenied” 


et 


from time te time sad witn al] your Geaference rules and regulstians, 
We request prampt ané favorecie coasiderstian of tals 


application. 
Siaeerely yours, 


GLOBAL TRABGPORT, LTD. 


Ry 


ove evt, Pr 
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2 eer sAl TRANSPORT LINES et 


GAVPARL RUILOING -PAMLtAmENT STAcET “a 
Prikl 
, MASSAU, BANAMAS 


May 15, 1959 . 


Ria drat meezan conterens 
Bra Prencisco 1l, California Sess 
iver, | | « a 
Ve enclose herevith oer fermi Ape etka | ow ‘C. 
guberenip in the Pacific Coast Birepeen Conference. | . 
Ve plan regular service frem British Columbis | 
| the desis of one peiling por month; effective vith 
the 6.8. BAROM INCHCAPE, second half June, 1959. 
We request prompt and favoreble consideratiean 
| ‘of tthe application so that our membership may be effestive 
| tp qable the 8.8. BARON LECKCAPE to operate on a Conference 
‘wsie. © ‘ ' 
Please address your reply to us care Of Globe) ide 
,hik freasport Corporation, 90 Bread Sttect, Bev Fomt 4, Cn & 
THE. TA, : ‘ 
: Sincerely yours; 
GLOBAL TRANSPORT, LED. 
ky Jf wen 3, a 


President 








— =i baie Be a rage 

, vn Potty oe Se ag 
Y x 2 : ete ed j ee od 
yee a s p br Rg ES ae 


RR 


: 
~ae = 
eal * a 
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on -ble 


| peeific Coast European Conference -2- May 15, 1959 
44 , Ho mew have enter chert-tete time charter (yo 6-8. 
ae {UCECAPE, Britioh flag, bailt 1956, 9460 D.Ws{Remay-atte 
| Gteh we will inaugurate our regular senetuhe of ene esiling per 
gnats from Brition Columbia to ports in the Boréenun/Hamburg 
pinge of the Pacific Coast Burepean Conference. 
| 5. We expect to inaugurate service the second half of 
jee, 1999. 
6. British Columbia for loe@ing, full ruage of ports 

vitaia the Bordeaux/Hemburg renge ef the Pacifie Coast Burepesn 
Geaference for discharging, with one sailing pér menta. 
a 7. Agents in Britiom Columbia perte are Commonves] fm 
@ipping Company, Vancouver, B.C. 3 

* Agents in Buropean ports ‘are: Landon. (General Buropean 
igent) Sir “Williem Reerdon Smith & Sons, Ltd.; Le Havre- 
fesques Thilliard; Rotterdam - Lenders & Co.; Bremen and 
iremerhaven - Ernst Glaessel. General Agent in the United States 
Will be Global Bulk Transport Corporation, New York City. 
% 8. Ho cargo commitments have been made at rates or under 
terme and conditions at variance with Conference rates,terms or oa@- 
ditions. Upon admission to membership we will comply with all the 
terns end provisions of your basic Conference Agreement, a8 amended 
trom time to time and with all your Conference rules and regulations. 
' We request prompt and favorable consideration of this 


pplication. 


Sincerely yours, 
GLOBAL TRANSPORT, LTD. 


By /s/ EDWIN J. MELLETT 
EY. Neliett, President 
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YY sn € ci 
= | 
“ 
0 
Mew York J 
hg Cc. Culver Dtay is, ere - iam? \ ) 
Tehye Office “aly 
C. & Walsh ’ 
& i; 
> A ea ae teeta 
es 


“e, ; | : : 
‘Peer Cart eo. ea 
> I ensloce copios of cur lottere to John btcAmt, the Pasty -, 

eest Ka repens Comte rem) md Cnn almemanadity Bo oops Conference, ae 
. aneched for your information are copie of lowes ame) 
deans with Berber regarding the membership in the WITASS Aeeoe 

: 


‘ 


Napa ‘ i 


attached are copies of the Gpplications af Glebas Tene- 
“gen Lines fer membership in the Paciic /Cesst Earegoua Ceatsrence und 
Mn Basenada /Europe Coals rence. 
We leave it te you te do the necousary whan you fool tho prupte 
’ 


“@line tne come to change over the memberdhip in the Gesymes Acsagtastey . 
emete caine et tiane Mérine Lines to the same of Gisbe!l Transgee 






We alee leave it to you to maho the necessary arvangemente tm 





with the Rasenade Jegen Ageesmect co that States Masine 
of Deleware and Glesal Tranoport Lince will beth bu signee | 
@ariee be this Agreement, which we are heping will become o cw Confen- 

Game te thes «su. on. 

t- It will be advisable, we feel, for Glovel Transport Linee to a ee 
: Oka 


a] for meombeorehip in the Trans-Pacifis Froignht Ceafereuse vere 30 


Sas’ 
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we in pee tiv Shets ORs be 8G 50st ti GOR sicaase ste 
resvels. 
Siacee Ma.ine Litas etil Conkinus to carry em whe present 
gorvices in the émreign commerce of the United States oa & subsidized 
| feotm wipea! Transpert Liacs will take over the gerviges euteide the 
" commerce of the United States, invelving, British Columbia, 

@ ond Comral America. Both Sates Marine Lines and Global Treme- 
ert Lines, however, will be touching Betsich Columbus and Lascemds whth 
mpplariey because of the importance of these two places. Also, Stases 
Mavine Lises will have the privilege under ts subsidy agreement of calling 
@vther Memican ports in case, for any reasen, it sheuld become desirable 
ode oo in the foture, either towards Japan or towards Kurepe. The eader- 
flag prinsiplc, however, is that Sates Marine Lines will serve the United 
‘pee porte and Global Transport Lines will serve the ports outside the 
felted Gtntes, cucept that doth Lines will serve British Columbia end 
Sesensds, and each will respect the other's prierity in the ethex places. 

Woe will poot you fully in dus course about fhe eub-agests at | 
ai plases in North América withis the next week ov ten days. Kadh of tho 
we Limes will be represented by a separate ageat in Brisich esa od 
Qeeenada. The seb-agentes that will represent Global in British Columbia 
6 Beceacds will alse represent Mitoubishi Line in these places. 

With kiedest regards, 


Siacorely yours, 


@vKe3 C. 6. Walod 


—s 
i Me. i. F. Deas - Mambuarg 


‘ 
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ha 14, 1759 


Mg. John Meatt, Charice 
Pacific Coast Luropesn ( onserecce 
le Cai fotan.e of: ot 
Sao Franc.aoi:, Caltiorn « 
Dear Jobn: 
Le cCiwee heres un setver mah.ag ‘uc:..4! applic at.or les the 
change oi our s emberenip to states siarine Corpuretien o!f Dulawere. 
As b me absoued (0 yuu «ft. WED Lala GCurimg iny Fecent vies to 
San sd rancisce, oui JOTCig. Lidge Ves Ole Ares OyeteliOnd weil oe UALIPBly 
Giverced iro;.. eur Leute. siates cag operations drei. « L.nencial a8 well 
O68 Of Gperatiiig 6.4) apy ehlective J 446 8 Ol, aie Lidl .6 Ihe 1 easO@n 
for the change. 


we as0 array +OT Ce. CeMaliOn of ine vect.on i> ..gree~ 


ment betwee. sicles Madsing © vTposation aa6 slales Baring - orporation 
of Dela ware 


we wvued bee fo Deve the Cuange . ost en beraenip made 


eiiective Juce ~ ret. 
ith kindest regarce, 
S.ncerel, yours, 


ViAT Eo bin cdi’st Cumervia LON 
SiaTEs MowINL ClUat CRA an TWN OF DALAW AA 


C. 3. waled 
 resideat 
csw:cJ 
Eexiosure 


- ei 


<% 
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Mr. Stncman. Mr. Walsh, you have mentioned that before the re- 
organization there were two States Marine Corporations—the parent 
States Marine Corp., and the States Marine Corp., of Delaware. 
What was the purpose for having two separate corporations, each 
performing common carrier functions ? 

Mr. Watsu. When the war ended and we resumed commercial 
operations, we entered upon a program of purchasing ships under the 
Ship Sales Act, and at that time in order to plan that program and 
capitalize it and finance it, we invited a firm that we had done business 
with for many years to invest some money in that company. And 
that is why the subsidiary was formed. uf: 

States Marine Corp.’s ownership and the ownership of the subsidi- 
ary were different to that extent, that there was an outside interest 
in States Marine Corp. of Delaware. 

Mr. Stneman. Did those two States Marine Corporations ever enter 
into a joint service agreement / 

Mr. Watsu. Yes, When we joined the various conferences as our 
commercial operations developed, we joined all of the conferences as 
States Marine Corp. and States Marine Corp. of Delaware, as one 
member only. 

Mr. Stveman. Why was there need for such a joint service agree- 
ment ? 

Mr. Watsu. It is difficult for me to answer that question now be- 
cause it really turns more, I think, on legal and regulatory, and I just 
don’t think I am qualified to answer that. 

The CuarrMAN. Do you want your counsel to explain ? 

Mr. Watsn. I think Mr. Carpenter, may be able to. 

The CuarrMaNn. Mr. Carpenter, you are general counsel ? 

Mr. Carpenter. I am vice president of States Marine Lines, Inc., in 
charge of the law department. But I don’t have the title of general 
counsel. 

The Cuairman. I see. Would you care to explain that? 

Mr. Carpenter. Yes, in 1947 I joined States Marine Lines, and 
perhaps out of an abundance of caution I told them that I thought 
there should be a section 15 agreement between the two companies so 
that both companies as one member could join the conferences, and 
there wouldn’t be any question, legal question, of intercompany rela- 
tions, because I had been rather new to the operations of States Ma- 
rine at the time. I wasn’t quite sure just where their lines of opera- 
tion might joint or overlap. So just to be sure about it—— 

The Cuarrman. Out of an abundance of caution ? 

Mr. Carpenter. Correct. 

Mr. Stneman. Will this agreement be abrogated if the subsidy 
ee is granted ? 

_ Mr. Carpenter. I think so. That is the plan. We have not done 
it yet. We have said we are going to do it. But I am still a little 
resistant about it until the subsidy thing jells. 

Mr. Sineman. Is there a similar agreement between States Marine 
and Isthmian ? 

Mr. Carpenter. No, there is not. 

Mr. Stneman. Is there any cooperative arrangement between the 
two lines? 
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Mr. Carpenter. No, except that Isthmian is a oe and the 
States Marine-Isthmian Agency is a subsidiary, which is the berth— 
the traffic solicitation, and the berth operating. And it seemed to me 
that the two companies, Isthmian and States Marine, do not have q 
section 15 relationship. These are complicated questions of law, and 
I don’t want to take your time—but that is my opinion. 

Mr. Stneman. Mr. Walsh, you mentioned before that when you 
formed the States Marine Corp. of Delaware, you invited a company 
with whom you had been doing business to invest in that company, 
Was that Anderson, Clayton & Co.? 

Mr. Watsu. Yes, sir. 

Mr. Stneman. And is it not true that Anderson, Clayton & Co, 
which is one of the largest cotton exporters in the United States, holds 
50 percent of the stock of States Marine Lines? 

Mr. Watsu. No. They held 50 percent, or, let me say they do hold, 
You understand that in connection with our subsidy developments, 
we are going through these stages of carrying out the divestitum 
plans at the present time. Some of the steps have been taken, others 
remain to be taken. And after the 804 hearing is held, we feel or we 
hope that we will be able to complete all of these steps progressively 
between now and the end of the year. 

But Anderson, Clayton own a 50 percent interest in States Marine 
Lines, Inc., which is the renamed Delowars corporation at the present 
time. When we go through the—when we have completed the re 
organization that I have mentioned, they will have, I believe, under 
the plan, something like a 14 percent, I think, voting interest. Maybe 
14-point something. They will havea 14 percent interest in the voting 
stock, and I believe it is around a 28 percent interest in the common 
stock itself. 

Mr. Stneman. Mr. Walsh, do you recall a disagreement that arose 
between States Marine Corp. of Delaware and the Gulf/United King- 
dom Conference at the time that States Marine applied to that eon- 
ference for membership ? 

Mr. Watsu. I do not. 

Mr. Carpenter. I do. 

Mr. Stneman. Do you, Mr. Carpenter? 

Mr. Carpenter. Yes. 

Mr. Stneman. Do you recall the nature of that disagreement? 

Mr. Carpenter. Yes. That was in 1947, asI recall it. Sometimes 
I, having been counsel in the famous case, U.S. Navigation against 
Cunard, in which the courts threw me out, in my antitrust suit against 
the conference, I was a little bit sensitive about conferences. ‘Te 
also been counsel in a case that is reported—I forget the citation—in 
a Maritime decision—Phelps Bros. against Cosulich in which the 
Mediterranean Conference at that time, many years ago, had denied 
my client, Phelps Bros., application for membership. And in that 
case, the Board said if they didn’t admit my client they would give 
serious consideration to canceling the whole section 15 agreement 
which permitted the conference to exist. 

Well, in 1947 I came with States Marine. We applied to the Gulf/ 
U.K. Conference, I think it was, membership—— 

_ Cuatrman. Mr. Carpenter, I hope you will confine your 
sel f— 
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Mr. Carpenter. Yes, I am just giving you the background here. 
We applied, and they asked us a lot of questions which I thought were 
yery annoying and were contrary to the holding in the Phelps Bros. 
case. And I asked them a few questions. They withdrew their ob- 
jection and let us in. 

Mr. Stneman. Isn’t it a fact that at that time the Gulf/United 
pagum Conference, Mr. Walsh, required that applicants for mem- 

ip state on their application form the stockholders of the appli- 
cant line ? 

Mr. Watsu. I really don’t remember. Mr. Carpenter may. There 
are so many things that come across my desk ail the time, I can’t 
remember all of those. 

The Cuarrman. We understand that. In other words, you will 
give the best that you can from memory. You can’t do any more 
than that. : 

Mr. Stneman. Isn’t it a fact that States Marine Corp. at that time 
balked at providing the information of who the stockholders were? 

Mr. Watsu. I think that is the case. I remember we did, yes. 

Mr. Stneman. Why did States Marine Corp. refuse to make known 
who the stockholders were? 

Mr. Watsu. I think our feeling at the time was we should not be 
required to give information of that kind, because it really had no 
bearing on the conference membership situation itself. And we 
thought that it was rather discriminatory to ask for such information. 
We thought it was a matter of principle. 

Mr. Stneman. Mr. Chairman, with your permission, I should like 
to read into the record a part of a memorandum obtained from the 
files of the Gulf pisssieted Freight Conferences, dated September 27, 
1947. This memorandum is signed by Mr. H. A. Carlys, executive 
secretary, of the Gulf/United Kingdom Freight Conference, and of 
the Gulf Associated Freight Conferences. 

And it is entitled “Strictly Private Memo to Mr. Garner (Mobile).” 

The Cuatrrman. Who is Mr. Garner? 

Mr. Watsu. I think he was with Waterman, if that is the man I 
think it was. I think he was a vice president with Waterman. 

Iam not sure of that. 

Mr. Stneman. In this memo appears the following paragraph : 


I telephoned Lloyd Tibbott this morning at Washington. Lloyd told me that 
he thoroughly approved of my handling of this matter and he was very much 
interested in the outcome of it, because Walsh (president, States Marine, Del.) 
id Jack Andrews (States Marine, Washington) had approached him. They 
asked him, in brief, “Why is Carlys asking us who our stockholders are?’— 
‘Carlys knows Anderson, Clayton is a stockholder.” “We believe he is just try- 
ing to make us come out and say so,”—“and we don’t care to give this kind of 
publicity to it’—Lloyd told them, “boys, this is something between you and Al 
(arlys to work out”—‘“as far as the USMC is concerned, we are keeping out of 
ituntil it is brought before us in the form of a protest, etc.”—“As far as Carlys 
tking you the question is concerned, he has a right to do so, if his conferences 
put the question in the application form—and they did that, because Carlys filed 


these applications with the Commissioner.” 

Now, Mr. Walsh, do you recall telling Mr. Tibbott that you did not 
want publicity on the fact that Anderson, Clayton was a stockholder 
of States Marine? 

Mr. Watsu. No, I don’t. I doubt that I told him that. I think 
probably Jack Andrews, our Washington vice president, did. 
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Mr. Stneman. Why would he have expressed such a view ? 

Mr. Watsu. Well, I think just from the general standpoint of 
practical business workings—that publicizing the interest of a stock. 
holder doesn’t help in any way, and it is just I think a natural reaction 
not to do so. 

Mr. Stneman. What reason is there for keeping secret. the fact that 
Anderson, Clayton owned 50 percent of States Marine Lines? 

Mr. Watsu. We never tried to-keep it secret. But neither did we 
try to publicize it. In other words, we dealt with it as a matter of 
fact. If any questions were asked, we answered them. But we didn't 
go out of our way to try to advertise. 

The Cuairman. Anderson, Clayton are probably one of the largest 
cotton exporters in the United States; are they not ? 

Mr. Watsu. I think they are. They have referred to it that way 
I think many times. 

Mr. Srneman. Did States Marine ever give this information to the 
Gulf/United Kingdom Freight Conference ? 

Mr. Watsu. I think they withdrew the request for us to put it 
in our application. But as far as the information itself is concerned, 
everybody in the conference knew it, and so did everybody in the 
cotton trade. 

Mr. Stneman. Mr. Chairman, I offer for the record at this point 
this memorandum and related documents. 

The CuatrMan. Accepted. 

(The documents referred to follow :) 


—_—_ — 
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STA’. .S MARINE CORPORA’, JON 
OF DELAWARE 


° ee 
Ree 90 BROAD STREET WhHrremaa, 3.0411 


-- 


NEW YORK 4, N. Y. 


‘B.A. Carlys, Executive Secretary -2- September 15, 1947 





3. If the requirement was adopted after the Conference 
was originally formed, did each of the companies who were Members 
of the Conference at that time furnish a list of its own stoek- 
holders ? 


4. Are all Members of the Conference currently required 
to keep up-to-date lists of their stockholders on file with the 
Cenference 7? 


In connection with the second part of your letter ef 
September llth, we had assumed that, upon our signing the Confer 
ence Agreement, paragraph 28 of the Agreement would bind our 
affiliate, States Marine Corporation (New York) to observe the 
Conference rates, rules and regulations, the same as if it were 
a Member. This was our intention and we are pleased to give you 
formal assurance that, upon our admission to Conference member- 
ship, our affiliate and/or subsidiaries will be bound to the same 
Conference rates, rules and regulations to which they would be 
bound upon becoming a Member. 


We shall be glad to hear from you at your earliest 
opportunity, and remain // 


_—~—* 





a Yours very truly, ° 


STATES MARINE COkPONATION OF DELAWARE 


President 
CSW MG 


Ces Mr. L. Tibbott, - 
Assistant to Director 
In Charge of Agreements 
Division of Regulation 
U.S. Maritime C mmission 
Washington 25, v.°c. 
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dt the last meetings of the Conferences at which eéneiéera- 
tien cas ~ivcn to the above subject, it wos agreed that the Statos Marine 
Corporation of Deleware be admitted to membership, provided, 


1, = “That the applicant furnish the 
as required", 





2. - "That the applicant furnish a vritten undertaking to the 
Conferences, binding its affiliates ond/or subdsidicrios 
to the same Conference rates, rules and regulations to 
which it would be bound upom beecaming o member", 


In thie connection, I forwarded you copies of my letters to Mr, C, 3, E 
President of the Gtatee Marine Corporution of Delaowore, I om nov in ree, 
eeipt Of his l.tters of reply, addressed individually to ench Conference, «% 

topies Of wiich are attached, and which are self-explanatory, The letters te 
the three Cunferences are identical, 


hr, Walsh's letters, as you will please observe, clicr up 
tal take care of “Proviso No, 2" (listed above) in thet the Statos Kerine 
Comporation cf Deiaware gives formal assurance that, upon its admission to 
Conferences woubership, ite affiliate and/or subsidiaries will bo bound to 
te Game Conference rates, rules and rogulatic~s, etc. 


Vith respect to "Proviso No, 1° - the Conference quostionnaire 
Of eppiieation form romaine unanswered with respect to “names of stock- 
holders", Lioreover, the Comferences are now placed in a defensive position 
in being subjected to a series of questions propounded by the appiicent, all 
of which would indieate am apparent retisonce on its part to revecl the 
names of its stockholders, 


* ye. AG 
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In analysing the present position of the upplicant with 
respect to t.is subject, attention is urawn to the “counter” remarks 
or statcnmert, 

"Ws aft aT o LOSS TU UNUckST.ND HX. THE "LES OF STUCKHOLIEAS 

CaN BE PaiiTINENT IN CONN:CTIUN “ITE AN APPLICATION FUR COMP ST NCE 
MaRS RSHIP, THES COKPOBITIUN OF Al! APPLICANT®S STOCKHCLWES IS 
NO C.IT<RION OF THe QUALIFIC «TIONS Of ITS MANAGSRENT TU Cuno 

A CUIP: TatiT STEakiSHIP CULPANY, aN) IT IS INDEED DIFFICULT x 
Sez Ho. THe» STUCKHOLDLIS' Naw “ILL ENABLE THr. Couns: SNCS 
MBi3553 TU DeTER INS THE ABILITY CF THE 0" PLE NT TO CONDUCT 
PRUPER Ca.RAIR OPEr.. TIONS,” 


This, of course, if largoly «mutter of cpanion. 
ajplicent prusents the following questions fc: 
by the Con: -ccnces: 


le MU Hal 0.7 6S THIS 12 QUliawb NT FOR Mees SHIP PUT INTO oFe- 
‘ (It vas put into-offect on awy 27th by the Meliterranean 
Cowfurence ans on way 29th by the UK, und French atlantic 
Hrcuburg Aan Freight Confcrencu@e) 


"HaS wis Fo Qtil sidan mati GURDSTE TO AND APPROVED BY THe MARI TIbs 
CQwlssivi$ Ji Su, "Al KINDLY Slr. US A COPY OF THE AULE OF 
He an Pcie SU PPI UYou 


(7). recurroment is 2 pict of the applicsution form of vacn 

sons ronce which is ineorporntcec in minutes of the .westin 

of * respective conf.runces «md duly filed with tne U.S, 
Corsuissionm,. Inasmuch »3 it dit not tind to amend, 

repuel «ny of the provision: ? th rymic “arcs 

tie Conferenecs, it “ctunJe 

», unics? -nd until it is ord 
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In reviewing this matter incident to action to be trken 
yy the Conforences, the Member Lines must consider these facts: 


If G@RTsINLY BEHUOVES THE CONFERENGES TO SEEK AND OBTAIN WHATE VER 
TION IS DEAMED ADVISABLE CONCERNING A PERSON, PARTY OR FIRM 


prom ADMISSIGN TO SHIP AND THE CONFERENCES SHOULD R&SERVE THE 
MOT TU 00 BU, RARBGIALLY IN THE CASE OF A MEW CORPORATION UR ORG.NIZATION. 


$3 CUNFERENGS H/.VE ASKRD THIS SAME QUESTION OF UTHER APPLICANTS, XD ri ¥ 
§WE R&CSIVED ANSWERS, MOT REBUTTALS, 


12139 WITS POSSIBLE THAT aN APPLICANT FOR MEMBERSHIP MIGHT HAVE SO BiUNY 
MOCKHULDERS THAT IT «OULD BE IMPTACTICAL TU LIST SAM, - BESIDES STOCK 
WaeaY CORPO. ..TIONS CHANGES OWNERSHIP LORE OR LESS FREQUENTLY HICH \.OULD 
QNBR IT iv. THAR DIFFICULT TU FURNISH 4 LIST OF STOCKHOLDERS, 


{% aPPLIC.NT ST, TES: 


“Morcover, since stockholders change from time to tino, 
ce roster of stockholders at the tim of application 
would likely be incorrect ut oa subsequent tine," 


WI, THs aPP.IC/NT \UCSTIUNS THE CUNFERENCES' KIGHT Tu ASK THE QUESTION, 
* 
It must be decided how much importance is uttached iy the 

onferences tc the applicant furnishing the n:mos of its stockholdcrs, 
fhe Confercnco6 might see fit, after duc deli*cretion, to admit the appli- 
wt to memb rship .ITHOUT it naming ite stoca: solders, HULEVER IT LUST Be 
Wits IN MIM THaT THR APPLIC.NT (A :iLATIVELY "NEW" CURPURATION) iS 

veSTICNED THE PRERLG.T1IVeS oF THe CUNTSRENCES, WHIC) iis VE_ SESN 
DSUSTENG cUR RNY YEsRS, CuPIES UF THE UESTIUNS AUT BsFure Th, 
(WFRHENCES HaVE BeoN FURNIGH®D TH. U.S, MRITIO& CuAMISSIUN BY TE o»PPLEICANT, 
a SWsTHING BUST BE UUNE »BUUT THiGh QUESTIONS IN ANY EVENT, 





Your carly views, following your considerction ci this 
utter, will te ,reatly apprecietec, 


Yours vory truly, 


ia ue r 
mel, 
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- I wil rejeest the Comrerences members w cadnit than BI THDUT 
A SCLC NS THE PANES OF THM s SHAMLOES. | believe tits cm be dene os 
yuu dave given your eppreval and I will get Lyxes',I's sure- them the balenes. 








Bh 
: I will reply to Mr. Saish's letter ( in en.ch he sms the QUESTIONS of the 
: Qeaferences), telling him that bbs epplication is a,preved, and 1 weleosme hia iste 
the Gonference, ote., AND RELT DW RACH UP Hic UiDTLUNL, setting forth that 
| the Genfer meee edepted the form of application «s en & certain date, ami certain 
 jafermation would be required from all applicamts zs of that date. ith cogerd t 
‘the pertienlar qestion of STAMLDEH, this sas juestion bd bem put ty our 
9 fore to ether applicants the same ss it hsc hem ut te states Marina, 
eee st ie the feeling of the ‘onfc: ence thet if che Stetes Marine @ryeration 

got Wish to disclose this infurpation, the lomfs: ces will not presse the aatter 

@t@. (ef course, wriing it a that oo offemse will be taken, but et che same 
Qplelding the position of the tonforencen) . 


: I firmly believe wnis will be the best ste froe the position we are sow 
fp 08 Btates Marine will be wery grateful end come right im, amc at the aere time 
ger interests will be .rotected and the dignity of the \onfermces »veserved. 


see 


it is @ fact that our ¢. lication furs re,uesie the 4 ylGANT Sam furmigh 
of nis steoakholders, - but this information would out be gerd te get, and 
the leaf races realise this. Oum - Bradstreet wu.d give it in @ short 





tably, Tibbett informed we thie worming fnet the “Jo #. ala ae Di" enieb a 
ted to him several nuntne ago \betsem ctaies Sarine SY ond = tates Marine 

is noe wicer way, which meane they Wiss tiie af syrequent sith the 
shoeing their sorciug «rcoongeceut, and which #e -an iearm anou:t when i> is 
i will cea, you oromstly voted ol bralo wants, 


Ponics + ards, 


“ Je 
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Mr. CarPENTER. May I interpolate something there, Mr. Chair- 
man ! 

The CHAIRMAN. Yes. 

Mr. CarPENTER. In those days—I call it the bareboat era—it was 
right after the war. The Maritime Board or Administration had 
bareboat chartered many ships to us as they did to other companies. 
And in order to pany to be a bareboat operator, we had to file with 
the Maritime full information concerning our stockholders and every- 
thing, so there is nothing secret about it. 

It was all in the records of Maritime. 

The CuarrRMAN. May I ask at this juncture—what is a bareboat 
charter ? 

Mr. CarPenTeER. A bareboat charter, sir, is where the ship is owned 
by A and is chartered—that is, hired out, leased, to B. Now B takes 
that ship, usually as is, completely bare, and B becomes the owner 
pro hac vice. He is liable as an owner, he has the obligations of an 
owner, and he has the limitations of an owner. He hires the crew; 
he gets the insurance and runs it. 

e CHAIRMAN. Thank you very much. 

Mr. Sineman. Now, Mr. Walsh, for the past several years the States 
Marine Corporations have been filing annual reports with the Mari- 
time Administration on their forms 72; is that not correct ? 

Mr. Watsu. I presume so. 

Mr. Stneman. Are you familiar with schedule 1007 in that form, 
which requires information on stockholders and their voting powers? 

Mr. Watsu. No, I am not, really. 

Mr. Sineman. Are you aware that in the most recent form 72 filed 
by States Marine Corp. the stockholders of that corporation are listed 
as three voting trustees with no indication as to the beneficial holders 
of the stock ? 

Mr. Watsu. No; I did not know that. 

Mr. Srneman. Is there any reason to withhold from the Maritime 
Administration official recognition of Anderson, Clayton’s 50-percent 
ownership ¢ 

Mr. Watsu. Not that I would know of. I don’t think there is 
any intention of doing so. I do recall now that you mention it that 
there is a voting trust agreement covering the entire stock of the Dela- 
ware corporation to provide for an orderly liquidation if it ever came 
to the point of being liquidated. 

Mr. SinGMAN. Well, why doesn’t the report contain the fact that 
Anderson, Clayton owns 50 percent? 

Mr. Watsu. I think it is probably an unintentional omission; or 
let us say, that when it was filed, that the people that filed it didn’t go 
beyond that trustee’s agreement. But not for any purpose of mislead- 
ing anybody, or withholding any information. 

r.SineMan. Well, on page 6—— 

Mr. Watsn. That I presume is filed by our accounting department. 

Mr. Sineman. The instructions in schedule 1007 on that sheet, Mr. 
Walsh, contain the following sentence : 


If any such holder held in trust, give (in a footnote) the particulars of the 
trust. 


And there are no particulars listed. Could you explain why—— 
Mr. Watsu. That is an omission, and should not have occurred. 
And we will correct that for the future. 
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(Subsequently, States Marine furnished a copy of schedules 1006 
and 1007 of annual reports to U.S. Maritime Administration, on form 
MA-172, which appear at pp. 2769, 2771-2775.) 

The Cuairman. Whois Mr. John J. Graeber ? 

Mr. Wausu. He is one of the voting trustees under the voting trust, 

The Cuairman. Who is John Freeman ? 

Mr. Watsn. Also a voting trustee. 

The Cuatrman. Irving Zion? 

Mr. Watsu. A voting trustee. 

The Cuarrman. Mr. Elkan Turk? 

Mr. Turk. I am associated in practice with Herman Goldman; we 
are general counsel, and have been since the incorporation of these 
companies. I haven’t had too much to do with corporate aspects of 
their affairs, but this was the situation. When the two companies, An- 
derson, Clayton and States Marine of New York 

The Cuarrman. By the way, this report was filed last year, 1958. 

Mr. Watsn. Yes. Mr. Chairman, Mr. Ball just reminded me that 
we filed data in 1955 with the Federal Maritime Board that gave the 
complete information. At least he just mentioned that. That is in 
connection with our subsidy application. 

Mr. Carpenter. I know I did. 

Mr. Watsu. So this is an omission, based on what you have said ap- 
parently that took place here. 

Mr. Turk. Anderson, Clayton and States Marine of Delaware, own- 
ing equal interests, at the outset tried to set up an arrangement where- 
by there could not be a deadlock, so that Anderson, Clayton designated 
Mr. Freeman, who is one of their attorneys, and States Marine desig- 
nated Irving Zion, who is one of my associates, as the States Marine 
representative, and between them they chose John Graeber who at 
that time was the trust officer of the Chase National Bank, as it was 
then called. 

Mr. Watsu. Chase National at that time ? 

Mr. Turk. Now Mr. Graeber, I think lives in California and is in 
the security business. 

Mr. Srneman. Mr. Walsh, why did Anderson, Clayton purchase 
such a substantial interest in States Marine Lines? 

Mr. Watsn. Well, I think they did so, because they considered it 
would be a good investment. 

The CuarrmMan. Only investment ? 

Mr. Watsu. I think so. 

Mr. Stneman. Isn’t it a fact that Anderson, Clayton ships sub- 
stantial quantities of its cotton on States Marine Lines, both from 
the Gulf and the west coast ? 

Mr. Watsn. Yes; they do. 

Mr. Stneman. Do you know who Mr. John T. Crook is, of Ander- 
son, Clayton Co. ? 

Mr. Watsu. Yes; he is in their Houston office, and I believe does 
some of their booking. 

Mr. Stneman. I call your attention to a letter sent by Mr. Crook, 
of Anderson, Clayton, to the Federal Maritime Board dated February 
27,1959. That letter indicates that in the 1 year, from August 1, 1957, 
through July 31, 1958, Anderson, Clayton paid out in freight rates 
from the Gulf alone $5,244,069.56. Would you like to look at that, 
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Mr. Walsh? Can you tell the subcommittee how much of that money 
was paid to States Marine or related companies? 

Mr. Watsu. I can’t tell you that, no, because I don’t know. 

Mr. SincMAN. Would it be a substantial amount ? 

Mr. Watsu. I think it would represent a substantial sum. Per- 
centagewise, I just could not say, because Anderson, Clayton ship with 
all the lines in all the trades, and that is one of their policies, and 
that was clearly understood with us—the mere fact that they had an 
investment in the company we couldn’t look upon as something that 
would give us business that we otherwise wouldn’t get from them. 

The CuarrMan. But you will agree it was sort of an “ace in the 
hole,” wasn’t it, if I may use that term ? 

Mr. Watsu. We had worked with Anderson, Clayton in the gulf 
area there since the early 1930’s, and had built up quite a good business 
relationship, which is one of the reasons, I think, that they made the 
investment at the time that we were embarking on our postwar pro- 

m. So I think that from the beginning we felt that we would get 
rom Anderson, Clayton, even before they made the investment, a good 
consideration on whatever business they had to ship. 

And I am sure that wouldn’t change as a result of them investing 
inthat company. 

Mr. Meaper. Mr. Chairman, may I ask a question ? 

Mr. Walsh, did Anderson, Clayton have any similar investments in 
any other shipping lines ? 

Mr. Watsu. I don’t know, really. I wouldn’t be able to answer 
that. I don’t think so, but I don’t know. 

Mr. Rocers. May I ask, When did they make the investment in your 
company, that is Anderson, Clayton? 

Mr. Watsu. In 1946 I believe it was. It is either 1946 or 1947. 

Mr. Stneman. How long had you been trading with each other 
prior to that time? 

Mr. Watsu. Since 1931. 

Mr. Hortzman. What would you say the relative business you did 
with each other prior to the event of their purchase of the 50-percent 
interest, and since ? 

Mr. Watsu. Well, actually I think we probably got less percentage- 
wise of their business afterward than before. 

Mr. Hotrzman. Do you have anything from your records that 
might substantiate that ? 

Mr. Watsu. Not that I would have. 

Mr. Hoirzman. Could you provide us with anything like that? 
_Mr. Watsu. Only by going back over our records and analyzing 
it to see. But there have been changing conditions in the business 
itself. So what I said doesn’t apply perhaps entirely to the question 
of an investment or no investment, but a combination of changing 
factors in the cotton business, and the cotton shipping picture. And 

rior to the war, there used to be a lot of big volume business shipped. 

ince the war, with the Government in the picture deeper and deeper, 
all the shippers, I think, ship in smaller quantities on more ships 
than they ever did before the war. So it is a combination of factors 
that I think brings that about. 

Mr. Stneman. Mr. Chairman. Mr. Walsh, this letter, which, as 
was indicated before, is from Anderson, Clayton to the Federal Mari- 
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time Board, was found in Mr. Carpenter’s personal file. Why would 
Mr. Carpenter have a copy of this? 

Mr. Watsu. I wouldn’t particularly know, except that in our organ. 
ization many letters are routed to various people, and I just wouldn't 
know how that particular letter was in his files. 

Mr. Stneman. Are many letters routed from Anderson, Clayton to 
States Marine, and vice versa ? 

Mr. Watsu. No; very seldom do we get anything from them di. 
rectly. 

Mr. Carpenter. I can answer that question, Mr. Chairman, This 
is a letter dated February 27, 1959, from John T. Crook, of Anderson, 
Clayton & Co., to Mr. Richard J. Gage, Office of General Counsel, 
Federal Maritime Board. 

Dear Mr. Gage: In compliance with your request, and the directive of Ex. 
aminer Roth at the Federal Maritime hearing in New Orleans on—— 

The CHarrman. We only asked you the question of how you got in 
possession of that. 

Mr. Carpenter. I was down there at that hearing. It has to do 
with the brokerage, the so-called freight forwarders’ hearing. I was 
down in New Orleans, because I have taken a very vigorous position 
on the subject of freight forwarding and brokerage. And Mr. Crook 
was there. A third person introduced me to him. I had never seen 
him before. And he was asked to give certain information, and | 
asked, “Will you please send me a copy.” Just as simple at that. 

Mr. Stneman. Now, Mr. Walsh, I show you another document ob- 
tained from your files, dated April 28, 1959, which is a letter from 
J. E. Davies to you, listing a statement of freight charges that were 

aid by Anderson, Clayton to various members of the Pacific Coast 
‘uropean Conference in excess of the contract rate. Now, this mem- 
orandum indicates, does it not, that States Marine-Isthmian Agency 
was paid nearly twice as much as its nearest competitor. 

Mr. Watsu. Yes, that shows that States Marine-Isthmian Agency 
was paid $9,217.95. The next highest is General Steamship Corp. 
with $5,314. 

Mr. Stneman. Doesn’t this indicate that on the west coast, at least, 
States Marine is highly favored by Anderson, Clayton in its ship- 
ments ? 

Mr. Watsu. I think you could probably reach that. interpretation 
from these figures. But this refers to a particular situation. And 


whether this would be true on the average I think is questionable 


and not really shown by these figures. 
Mr. Stneman. Would you say it was true during this period? 
Mr. Watsu. Yes, these figures indicate that it was true during that 
eriod. 
Mr. Stneman. Mr. Chairman, I offer these two documents for the 
record at this point. 
The Cuatrman. Accepted. 
(The documents referred to follow :) 
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Jf February 27, 1959 


Mr. Richard J. Gage 
Office of General Counsel % 
i Federal Maritime Board 
BWashington 25, Q,C. 
. 


. ear Mr. Gage: s 







; niftne directive of Examiner 
FPeth at the Federal Miri Board hearing in New Orleans op 


% ry 18th, 1959, to advise that Anderson, Clayteq |. 
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8. WALSH 


NEW YORK OFFICE 


Sh Ss 


April 28, 195 


PACLFIC COAST EUROPEAN CONFERENCE 


Dear Neil: 


advise. 


JED: ja 
Att. 


As requested, we obtained frem Mesers. Anderson 

Clayton a statement ef freight charges in excess of the contract 
rate paid te various members of the PCEC, You will find these 
charges listed below: 


States Marine-lethmian Ageacy 
General Steamship Corp. , Ltd. 
Furness, Withy aad Co., Ltd. 
William J. Reuntree Co. , inc. 
Balfeur, Guthrie and Co. , Ltd. 
Fred Olsen Lime Agency, Led. 
Traasmarine Navigation Corp. 
Williams, Dimend aad Ce. 
Grace Line, Ine. 

Interecean Line 

East Aetatic Co., Ine. 


$ 9,217.95 
5,314.90 
480.21 
909. 94 
559. 33 
67.61 

1594. 68 
233.57 
#7. 31 
3,619. 93 


3,173.58 
$22,219.21 


If there is any further information required, please 


Stace rely, 


J. E. Devies 
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The CuarrMan. I want to call your attention, Mr. Carpenter, to 
that letter which we asked you about. That is addressed, of course, 
ou know, to Mr. Richard J. Gage, Office of General Counsel of the 
Federal Maritime Board. 

Mr. Carpenter. That’s right. And I asked Mr. Crook if he could 
let me have a copy. 

Mr. Watsu. I might add, if I may, there, the fact that we do have 
a more frequent service in those Pacific trades than the other lines do, 
which to some extent may account for the fact that we at times may 

more cargo, say, from any particular shipper than other lines. 

Mr. Stneman. Mr. Walsh, doesn’t the ownership, by a substantial 
shipper of goods, of a large interest in a common carrier carrying its 

raise grave questions of propriety in the public interest ? 

Mr. Watsu. It doesn’t with us. 

The CuHarrman. Well, are you aware of the so-called commodity 
clause of the Elkins Act ? 

Mr. Watsu. No, Mr. Chairman, I am not. 

Mr. Stneman. Doesn’t that commodities clause prohibit any com- 
mon carrier subject to the Interstate Commerce Act from carrying 
goods in which it owns an interest ? 

Mr. Watsu. That I don’t know. I think that is probably a legal 
situation that I am not familiar with. I am not in a position to 
answer that. 

Mr. Hottzman. Mr. Chairman, can we get the impression of counsel 
on these things ? 

The CuHarrman. We have good counsel here. Why did counsel, if 
they knew, permit such a situation? That clause of the Elkins Act 
isin the Interstate Commerce Act. It may not apply to the shipping 
industry, but it raises interesting questions of propriety. And per- 
haps counsel would like to— 

Mr. Carpenter. I don’t know very much about that, sir. While I 
have had some experience in interstate commerce, I rely on outside 
counsel. It is a little bit complicated for me, but I know in the ship- 
ping business there are quite a number of what we call proprietary 
carriers in interstate commerce. You take many of the lumber com- 
panies. 

Mr. Hotrzman. Well, do you have any feeling with respect to the 
question the chairman propounded ? 

Mr. Carpenter. I can only answer, if I thought there was anything 
wrong, I would have investigated it and done my best. I can’t see 
anything wrong. 

Mr. Hotrzman. In other words, you are saying in substance you 
feel that there is nothing wrong. 

Mr. Carrenter. Correct. But I am not an expert. 

Mr. Turk. May I just volunteer this? The question was somewhat 
gone into in our principal subsidy hearing; one of our principal cotton 
competitors from the gulf testified there. And I would be very 
happy to have you see his testimony as to whether or not States Marine 
doesn’t have to go after and create business. 

Mr. Tou. ey I interrupt here for a moment? I am a little bit 
confused. I came a little late. The prepared statement says “An 
unsubsidized U.S. freight operator.” 

Mr. Watsu. We applied for subsidy in 1955 for our services. That 
subsidy application is still being processed. 
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anee Toxin. But up until now you have not been approved for sub. 
sidy. 

Mr. Watsu. No. We are hoping it will be within the next few 
months. 

Mr. S1ineman. Now, Mr. Turk mentioned the problem of securj 
cargo. But apart from that, isn’t the purpose of the commodities 
clause basically to prevent circumvention of the antirebating proyi- 
sions of the Interstate Commerce Act. 

The CuHarrMan. Well, that is a legal question, too. 
oe Turk. I don’t know anything about the Interstate Commerce 

ct. 

The CuHarrmMan. You don’t mean to tell me your knowledge is so 
compartmentalized that you don’t know anything about any other 
statutes ? 

Mr. Turk. I have never had an interstate commerce case in my life, 
after practicing law some 46 years. 

Mr. Stneman. States Marine does carry goods in the intercoastal 
service, does it not ? 

Mr. Watsu. We do. 

Mr. Stneman. And as such, it is subject to the Interstate Commerce 
Act, isn’t it ? 

Mr. Watsu. Yes, sir. 

Mr. Sineman. Isn’t it a fact, Mr. Walsh, and counsel, that when- 
ever dividends are paid to Anderson, Clayton by the States Marine 
Lines out of freight revenues contributed by Anderson, Clayton, 
States Marine is in effect engaging in a rebate? 

Mr. Watsu. No. We don’t think that would be the case. 

Mr. Stneman. Well, isn’t it true that by owning a substantial in- 
terest in the States Marine Lines, Anderson, Clayton in the long run 
can pay cheaper freight rates that are not available to any of its 
competitors ? 

r. Watsu. We can’t answer that question. I think that is an 
assumption on your part. But just from a layman’s point of view— 
I am a businessman, not a lawyer—I know of nothing, really, that 
would be unusual in making an investment in stock in another com- 

any. 
; The CHairMAN. Yes—but where a company has received, shall we 
say, favors, subsidies, things of that character, these factors must 
be taken into consideration, in the public interest. 

Mr. Watsu. Yes. Well, Mr. 

The Cuatrman. Ordinarily, I would say all right; there would be 
no objection to it, probably it wouldn’t be proper to raise a question. 
But in a matter of this character, I think we ave a right to go into 
it and raise these questions. 

Mr. Watsu. Mr. Chairman, I don’t disagree with your right to 
question these things and go into them, and we want to answer them 
to the best of our ability, which I am trying to do. But when we 
entered into this purchase of ships in 1946, when the Delaware cor- 

oration did so, we were not subsidized, and we applied for subsidy 
in 1955, and that application is still in the process. The plans that 
we worked out in connection with our subsidy provide, with the ap- 
proval of the Federal Maritime Administration and the Treasury De 
partment, that our American assets will be in the States Marine Lines 
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Co., in which Anderson, Clayton’s interest, as a result of those trans- 
actions, will be about 14 percent of the voting stock and around 28 

reent—it is fractional—I just don’t remember exactly the frac- 
tions—it will be a 28-percent stock interest, of which only 14 percent 


_will be in voting stock. So;as we enter upon our subsidy, the interest 


changes and becomes less. 

The CuarrMAN. But the amount of capital that Anderson, Clayton 
have in the line would be the same, dollarwise ? 

Mr. Watsu. There would be no change in their original investment 
and how it may have appreciated in the interim; no, sir. 

Mr. Srneman. Mr. Chairman, I am afraid that I have not made 
the question clear toMr. Walsh. I will try to restate it. 

When Anderson, Clayton Co. ships cotton via States Marine Lines, 
it pays freight rates, according to an established tariff, does it not? 

r. WatsH. Yes, sir. 

Mr. Stveman. And those freight rates are pats by all shippers of 
cotton, including States Marine, is that correct ? 

Mr. Watsu. That is correct. 

Mr. Stneman. Now, at the end of the year, when States Marine 
Lines pays dividends to its stockholders, some of the dividends that 
are pad out come from freight rates that States Marine receives, does 
it not? 

Mr. Watsu. The dividends are paid out of the earnings of the com- 
pany, which comprise whatever it collects during the year from all 
shippers, yes. 

Mr. Stneman. Including freight rates from all shippers? 

Mr. Wausu. That is right. 

Mr. Stneman. In other words, at the end of the year, Anderson, 
Clayton receives back from States Marine a measurable portion of the 
freight rates it has previously paid in; is that not correct ? 

Mr. Watsu. I don’t know that I could agree with the way you 
phrase it. 

The CuarrmMan. How would you put it? 

Mr. Watsu. I would only say that the way we looked upon this 
when we did it, and the way I think that Anderson, Clayton looked 
upon it, too, and apparently no legal questions arose at that time on 
the part of either our counsel or their counsel—that it was quite a 
legitimate transaction for them to make that investment. And that 
is the way we viewed it in the interim. So I couldn’t really agree 
with any other interpretation. 

Mr. Houtrzman. Mr. Chairman, on that point—Mr. Walsh, we are 
not looking at intentions now, we are not trying to point anything 
sinister or evil, necessarily. We are trying to find out from you— 
counsel has been trying to find out whether you do not consider it a 
rebate, when one line owns the stock of another—a shipper. 

Mr. Watsu. We do not consider it a rebate. 

Mr. Stneman. Well, now, isn’t it true—I would like to repeat the 
question, Mr. Walsh, because I don’t think there has been a direct 
answer to it. 

Isn’t it true that at the end of the year, after Anderson, Clayton 
has paid freight rates of a determined amount, that it receives back 
from States Marine Lines part of the freight rates it has paid in for 
the carriage of cargo, in the form of dividends? 

47063 O—60—pt. 1, v. 3-6 
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Mr. Watsn. I don’t agree with the way you put that question. If 
it receives a dividend, it receives a dividend. And if it pays freight 
rates, it pays freight rates. 

The Cuarrman. Well, part of the profits which go toward dividends 
come out of the freight rates that Anderson, Clayton pays, together 
with others. 

Mr. Wausu. I agree with that, yes. 

Mr. Stineman. And isn’t it also true that part of the dividends that 
Anderson, Clayton gets are—represent part of the freight rates paid 
in by Anderson, Clayton’s competitors / 

Mr. Watsu. I think I have already really answered this when I 
answered Mr. Celler’s question. And I think what I am trying to 
convey to you is that these are questions of fact, which I am quite 
willing tosay “Yes” to. But it is difficult for me to agree with a ques- 
tion put in an interpretive way that I am really not—I don’t agree 
with, and I am really not qualified legally to interpret. 

The Cuarrman. I want to assure you, Mr. Walsh, these are not 
tricky questions. For example, you admit that the freight rates that 
Anderson, Clayton pays in part go toward the dividends that are paid 
to Anderson, Clayton. And doesn’t it follow also that freight rates 
paid by competitors of Anderson, Clayton in part become part of the 
dividends paid to Anderson, Clayton ? 

Mr. Watsn. They become part of the earnings of the company in 
the end. 

The Cuarrman. And out of the earnings come the dividends? 

Mr. Watsu. That is right. 

The CHarrMan. Now, go ahead. 

Mr. Turk. May I 

The CuHatrman. Just a minute. I will give you all the opportunity 
you want. Let’s follow this line of questioning. 

Mr. Sineman. Does any other large shipper on States Marine Lines 
have such an advantage ? 

Mr. Watsu. No other shipper owns stock in our company. No; no 
other shipper owns stock in our company. 

Mr. Stneman. Well, could it be that such an advantage to States 
Marine might be in violation of section 16 of the Shipping Act? 

Mr. Watsu. We don’t think so. We didn’t think so at the time. 
And apparently our counsel didn’t. And I would like to just add 
briefly here that it is part of our program, when States Marine Lines 
becomes subsidized, to make it a public company, so that the public 
generally, which would include, then, any shipper, would have an 
opportunity to—— 

The Cuatrman. Did you want tu say something? 

Mr. Turk. I just wanted to point out what Anderson, Clayton re- 
ceives by way of dividends is a return on the capital they invested. 
And postwar shipping can be a very risky type of capital, as anybody 
knows who knows what happened to the ships that were bought after 
World War I. Now, if Anderson, Clayton had taken their capital and 
invested it in an oil well instead of this, they might have received 
very much more. 

The CHarrMan. That is not relevant here. And the reason why 
they didn’t put it in the oil well is because they felt they wanted to put 
it in your company, they felt it was a safe investment, a good invest- 
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ment, and, as I said before, they may have felt they had an ace in 
the hole, for various reasons. 

Mr. Hotrzman. Mr. Chairman, may I ask a question of Mr. Walsh 
or counsel ? 

Under the ICC act, a shipper is prohibited from having a financial 
interest in a common carrier in order to prevent the shipper from 
obtaining an unfair advantage over his competitor. 

A similar commodities clause is not contained in the Shipping Act. 

Can you or counsel think of any reason why the Shipping Act 
should not be amended to contain a commodities clause similar to the 
clause in the ICC act? 

Mr. Watsu. I don’t think I can answer that, because it is in a legal 
area. But I am under the impression that quite a few lumber com- 
panies own ships whether they own them through a direct interest or 
through subsidiary companies, or how. But, for instance, in the 
eastbound intercoastal trade, some of the lumber people do use ships 
which they control either directly or indirectly to carry their cargo. 
Now, I know that to bea fact. But I don’t know what the legal aspects 
of the things are. 

Mr. Hotrzman. My question related to common carriers. In other 
words, you wouldn’t consider a lumber company in the category of a 
common carrier. 

Mr. Watsu. I think some of them 

Mr. Horrzman. When it owns an interest—would you? 

Mr. Watsu. I think some of them are in that category; yes. 

Mr. Horrzman. Can you think of any other reason why we should 
not have such an amendment to the Shipping Act ? 

Mr. Watsu. I think I would have to refer that to our legal people. 
I just think it is beyond me to be able to answer that. 

The Cuarrman. I think at this point we ought to read into the rec- 
ord a portion of section 16 of the Shipping Act, second paragraph of 
section 16, reading as follows: 





That it shall be unlawful for any common carrier by water, or any other person 
subject to this Act, either alone or in conjunction with any other person, directly 
or indirectly— 


First, to make or give any undue or unreasonable preference or advantage to 
any particular person, locality, or description of traffic in any respect whatsoever, 
or to subject any particular person, locality, or description of traffic to any 
undue or unusual prejudice or disadvantage in any respect whatsoever. 

That is pretty broad language. I suggest that counsel reexamine 
the operations of the company they represent in the light of that very 
broad language of section 16. 

Mr. Carrenter. Well, Mr. Chairman, it says “undue or unreason- 
able,” and I don’t think anything we have done is undue or unrea- 
sonable, in my opinion. 

Mr. Meaper. Mr. Chairman, might I ask a question ? 

The Cuarrman. Yes, sir. 

Mr. Meaper. Mr. Walsh, I would like to refer to the letter of Feb- 
ruary 27 of Mr. Crook, Anderson, Clayton Co., to Mr. Gage, Office of 
General Counsel, Federal Maritime Board, in which he reported that 
the Anderson Clayton Co. paid ocean freight of $5,244,069.56 in the 
year from August 1, 1957, through July 31, 1958, from the Gulf of 
Mexico ports. Do you have any way of knowing how much of that 
$5 million was paid to States Marine? 
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Mr. Watsu. No; not without research to find that. 
Mr. Meaper. Do you have any way of telling for that periog what 


proportion of the income of States Marine came from An 
ton freight payments ? 

Mr. Watsu. Well, if I were to guess, I would say that possibly 90 
percent perhaps of States. Marine Lines, or States Marine Corp. of 
Delaware, might have come from Anderson—well, I am just guessing 
really, when I say it, and I don’t think that is correct, probably. 

Mr. Meaper. Of the cotton cargoes, what proportion of it did Ap- 
derson, Clayton supply ? 

Mr. Watsu. That is really what I was trying to think out when you 
asked the question. Maybe it might have amounted to 20 percent of 
our cotton freights. But as to the total, I would just be absolutely 
guessing. I just don’t know. 

Mr. Meaper. With respect to Anderson, Clayton’s competitors, did 
youcarry much of their cargoes? 

Mr. Watsu. Yes; we carry substantial quantities of cotton for all 
shippers. 

Mr. MeaAper. Would you say that there was any distinction or pref. 
erence with respect to Anderson, Clayton’s treatment by States Ma- 
rine, with respect to its competitors ? 

Mr. Watsu. No, sir. 

Mr. Meaper. They paid the same charges ? 

Mr. Watsu. Yes, sir. 

Mr. Meaper. They were not given any preferential space or any 
better treatment than any of their competitors? 

Mr. Watsu. No, sir. 

The Cuatrman. I want you to weigh this question carefully, be- 
cause there will be more questions asked about it in subsequent days, 

Isn’t it true that by owning a substantial interest in States Marine 
Lines, Anderson, Clayton was assured of receiving space when it 
might not be available to one of its competitors ? 

Mr. Watsu. No, sir; that is not the case. We have been very care- 
ful to see that nothing like that could creep into it. 

The Cuatrman. Mr. Holtzman? 

Mr. Hourzman. I would like to hear from counsel, Mr. Chairman, 
with respect to my question addressed to Mr. Walsh before as to what 
their impression is concerning a commodity clause in the Shipping Act 
similar to the ICC. 

Mr. Tours. If you are addressing it to me, I will say I do not know 
why that went into the ICC Act—if all that there is to it is thata 
shipper at the end of the year gets dividends which may in some 
degree reflect profits made on his business, then I should say it should 
rather come out of the ICC rather than go into the Shipping Act. 

Mr. Hoirzman. In other words, you disagree with the commodities 
clause in the ICC Act? 

Mr. Turk. If that is all there is to it. I don’t know the reason 
why it is there. 

Mr. Hoitzman. Well, as a reasonable man, don’t you foresee any 
possible advantage in having a shipper own 50 percent of a common 
carrier ? 

Mr. Turk. Frankly, I don’t. 

Mr. Hottzman. Youdonot. All right. 
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Mr. Turk. If there is any preference given, then I should say 
that there is. But if all he gets is a return on his capital, I don’t 
see the slightest. 

Mr. Hotrzman. Even though that return embraces part of the 
freight, the revenue taken in by freight? You see no conflict at all? 

r. TurK. Frankly, I do not. 

Mr. Hotrzman. Well, apparently Congress thought differently with 
respect to the ICC Acct, is that correct ? 

Mr. Turx. I think that there are different considerations where 
railroads run—the only means of shipping from a mine, say, is more 
or less of a captive thing. I don’t ov just how that does work, 
and I don’t know the reason why it is in there. I am sure that it 
couldn’t have been because of the slight return that they got on their 
capital, by way of dividends, but I don’t know. 

Mr. Watsu. May I say something that just occurred to me in lis- 
tening to this? That is that in the offshore trades, the foreign trades 
of this country, Congress provided that everybody had to be charged 
the same rate. However, in the intercoastal trades, special rates are 
obtainable for volume shipments. Apparently to grant a volume rate 
in foreign trade is not permissible, in the intercoastal trade it is, 
which, I think, is an illustration of the fact that there even may be 
some conflict in the laws. Or at least from our standpoint, I don’t 
think we can give the answer to what Congress had in mind when it 
made it that way. But we do know that such things exist, which, I 
think has maybe a little clarification of the point that you are ques- 
tioning on. 

Mr. Hourzman. In other words, you gentlemen do not feel that 
when a shipper has a 50-percent stock interest in a common carrier, 
that the shipper gets any preferential treatment at all? 

Mr. Watsu. We do not feel so. 

, Mr. Turk. As a matter of fact, I think that would be an issue of 
act, sir. 

Mr. Hottzman. I am simply asking the question. I am not charg- 
ing anything here now. I might say it is difficult for me to believe 
this. It is difficult for me, as an individual, to believe that when a 
shipper owns 50 percent, that space is not always available to him, 
where it might not be available to someone else. But that is your 
statement. 

Mr. Turk. Have you ever had any complaints from anybody ? 

Mr. Watsu. No, we deal with all shippers alike. 

The Cuatrman. I must caution counsel not to offer any testimony 
unless they are asked. Otherwise, we will have to swear them. 

Mr. Turk. All right, sir. 

Mr. Stneman. Mr. Chairman—is it true, Mr. Walsh, that States 
Marine Lines is a member of about 20 different steamship conferences? 

Mr. Watsu. Yes, I think that is right. 

Mr. Stneman. I offer for the record, Mr. Chairman, at this point, 
a excerpt from States Marine’s subsidy application containing a list 
of all conference agreements to which States Marine is a party. 

The Cuatrman. That will be accepted. 

(The document referred to follows :) 
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5 . No. 7680 - +708 





Agreement covering Atlantic-Gulf carriage for oil eompe- 
nies to Curacao, Aruba, Bonaire, N. W. I. & Venesuala ' 


American West African Freight Conference (SMC only) 
Pacific Coast Committee of Inward Trans-Pacific Steam- 
ship Lines 

North Atlantic Mediterranean Freight Conference 


Agreement between Far East Conference and Pacific West-- 
bound joint action on rates and rules. 
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Mr. Srneman. Is this list, Mr. Walsh, being paragraph 30 of your 
application, now full and complete and accurate! 

Mr. Watsu. I think so. 

Mr. Stneman. If it is not, would you submit any amendments for 
the record at a subsequent time, Mr. Walsh ? 

Mr. Watsu. Yes. It is probably largely correct. There may be 
one or two to be added to it. 

Mr. Stneman. Mr. Chairman, may I supplement this request by 
asking Mr. Walsh to 1 paar this list of conference agreements 
and pool agreements with any other section 15 agreements filed and 
approved by the Board ? 

r. CaRPENTER. Section 15 agreements? You see, this had to do in 
answer to a question of Maritime—— 

Mr. Watsu. This is not the exhibit, John. 

Mr. Stneman. The exhibit will be in the record. 

Mr. Carpenter. We have quite a number of what I call section 15 
agreements. 

(Subsequently, States Marine supplied the information, which ap- 
pears at pp. 2769, 2776.) 

The Cuatrman. Mr. Reporter, before you type the statements con- 
cerning the number of conferences that States Marine were a party 
to, I should like to read into the record title 49, entitled ““Transporta- 
tion,” commonly known as—it concerns the Interstate Commerce Act, 
section 1, entitled “Carriers Subject to Regulation,” and subdivision 
(8) reads as follows—the title of that subdivision is “Transportation 
of commodity manufactured or produced by railroad forbidden.” 
And then the act reads, or the section reads as follows: 

It shall be unlawful for any railroad company to transport from any State, 
Territory, or the District of Columbia, to any other State, Territory, or the Dis- 
trict of Columbia, or to any foreign country, any article or commodity, other than 
timber and the manufactured products thereof, manufactured, mined, or pro 
duced by it, or under its authority, or which it may own in whole or in part, or 
in which it may have any interest, direct or indirect, except such articles or com- 
modities as may be necessary and intended for its use in the conduct of its busi- 
ness as a common carrier. 

So I take it, in my humble opinion, that under the—under this act, 
a railroad would be prohibited from having any interest in a com- 
pany manufacturing or having anything to do with an article carried 

y that railroad. 

Go ahead. 

Mr. Srineman. Mr. Chairman—Mr. Walsh, are there any trade 
routes in which the States Marine Lines operate where they are not 
members of the conference on that route ? 

Mr. Watsu. Yes. 

Mr. Stneman. Could you give us a list of those ? 

Mr. Watsn. Yes. We will make a note of that, and give you a list 
of them. 

(Subsequently, States Marine supplied the information, which ap- 
pears at pp. 2769, 2777.) 

Mr. Stneman. One of these conferences that the States Marine Lines 
is not a member of is the North Atlantic/United Kingdom Freight 
Conference, is that correct ? 

Mr. Watsn. That is correct. 
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Mr. Stneman. Doesn’t States Marine carry substantial quantities of 
tobacco, iron, and steel from Atlantic coast ports to the United King- 
dom ¢ 

Mr. Watsu. Yes; yes, sir. 

Mr. Stncman. Why has not State Marine joined that conference? 

Mr. Watsu. When we reembarked on commercial operations after 
the end of World War II, there were already two or three lines op- 
erating on a nonconference basis in the North Atlantic trade to Eng- 
land and the Continent, and we felt that with the conditions in the 
trade as they were at that time we couldn’t join the conference, but 
would have to keep free in order to be able to move quickly in any 
way necessary to meet the nonconference competition. 

Mr. Stroman. Does the conference prevent you from moving quick- 
ly to meet competition ? 

Mr. Watsu. It takes longer to do anything in a conference than 
outside a conference; yes. 

Mr. Stneman. And you feel that situation is still true? 

Mr. Watsu. I think so, yes. Because whenever a group of lines 
sit down together to thrash out the pro’s and con’s of what should be 
done, if the number of lines represented may range, say, from 12 to 
30, it is not easy to get immediate concurrence. And usually it takes 
discussion and more time than if an operator is able to move on his 
own to meet conditions. 

The Cuairman. In other words, when it suits your purpose to be 
in a conference, you are in a conference. When it doesn’t suit your 
purpose, you are not in a conference. 

Mr. Watsu. Mr. Celler, Mr. Chairman, our position on that is that 
in conducting our business, we try to do it in the way that we think 
is best to do our business. 

The CuatrMan. I understand. I didn’t mean to disparage your 
conduct. But I am just getting the facts, that is all. 

Mr. Watsu. Yes. I would just like to say—I would just like to 
explain to you, so you understand how we feel—that we feel the con- 
ference system, and the conference contract system, is a constructive 
thing and helps to bring about stability in the foreign trades, and 
without the stability it would be very difficult, if not impossible, for 
a steamship line, to project a regular service over a long period of 
time ahead. And that is particularly true when the time comes to 
rebuild its fleet at extremely high: costs. 

We have the impression, from our talks with shippers and receivers, 
that they like stability of rates, and they like to have rates available 
to them over a certain period forward, in order to do their business 
to the best advantage. 

The Cuatrman. I understand that. But in this particular, you 
felt it was not to the advantage of your company to join that con- 
ference because you felt. you could more expeditiously conduct your 
business outside the conference ? 

Mr. Watsn. That is correct. And I would just like to add to that 
in further explanation that that does not affect our broad thinking 
about the desirability and the constructive situation of conferences 
generally. But there are sometimes circumstances in certain trades 
that may require special action, and this was one of those cases. 

Mr. Stneman. Mr. Walsh, what is the British Iron & Steel Corp. ? 
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Mr. Watsu. The British Iron & Steel Corp. is a group of British 
steel mills. 

Mr. Stncman. And what isthe group formed for? 

Mr. Watsu. I don’t think I can answer that in detail, or perhaps 
as specifically as you might like. But the British Iron & Steg] 
Corp. has purchased raw materials in this country for the British iron 
mills. It may do other things, too. 

Mr. Stneman. Isn’t that corporation a cartel created under British 
law to handle all purchases of all scrap iron and steel for all British 
steel mills? 

Mr. Watsn. I don’t have specific knowledge enough to say yes to 
that, but that is quite possibly the case. 

The Cuatrman. Is that the general idea of it, as far as you know! 

Mr. Watsu. Generally speaking, I would say so, yes. 

Mr. Stneman. And doesn’t it also handle the transportation of all 
scrap iron and steel that it purchases for all British iron steel mills! 

Mr. Watsu. I think so. 

Mr. Stneman. Then, the British Iron & Steel Corp. establishes 
the price for scrap iron and steel that any British steel mill will pay, 
is that correct ? 

Mr. Watsn. I don’t know. 

Mr. Stneman. But it does determine how much will be bought as 
well as the price, doesn’t it? 

Mr. Watsu. That I really don’t know either. In other words, I 
don’t think I can say how this company or group functions. 

Mr. Sr1neman. Isn’t this corporation responsible, with agreement 
of the carriers concerned, for the freight rates that will be paid for the 
transportation of scrap iron and steel to the United Kingdom? 

Mr. Watsn. It. handles its shipping programs—the procuring of 
space—and to that extent I think that is correct. 

Mr. Sineman. Assuming that this corporation handles the purchase 
of all scrap iron and steel, and handles the transportation as well to 
the United Kingdom, doesn’t it follow that the price of any British 
fabricated steel goods is vitally affected by the decisions of this 
corporation, whether those goods be General Electric irons or Ford 
cars ¢ 

Mr. Watsu. Presumably, I would say. 

Mr. Srneman. Isn’t States Marine a party to a cartel agreement 
with the British Iron & Steel Corp., providing for the transporta- 
tion by States Marine of 100 percent of all scrap iron and steel 
shipped from Atlantic ports of the United States to the United 
Kingdom ? 

Mr. Watsu. No, sir. 

Mr. Stneman. Is there any agreement resembling that kind of ar- 
rangement between States Marine and British Iron & Steel Corp.! 

Mr. Watsn. No, sir. 

Mr. Srneman. Mr. Chairman, I should like to read at this time 
a letter by Mr. Walsh to Mr. Juro Watanabe in States Marine’ 
Tokyo office, dated February 17, 1958. The letter is entitled “Pro- 
cedure in Handling British Steel and Scrap Iron.” 

The letter reads as follows: 

DEAR WatTTy: On his return from Japan Bob Stone suggested that I write you 


about the procedures we follow in handling the chartering and shipping of 
British steel and scrap iron from this country. 
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As you undoubtedly know, the British Iron and Steel Corporation handles all of 
the purchases and shipping of all of the steel and scrap iron for all of the 
British steel mills. 

We have handled the transportation of 100% of this business from the United 
States since 1987. They give us full discretion as to the shipping rates that are 

d and all of the shipping arrangements are left entirely in our hands. Some 

ago there were violent objections made by British shipping companies who 

tioned the advisability ‘of British Iron and Steel Corporation leaving all 

of this business in the hands of an American shipping firm but after full con- 

sideration of the matter the business was left with us, even during the period 

when the British steel mills and British Iron and Steel Corporation were 
nationalized by the British Government. 

British Iron & Steel, over the years, have found that the method they are 
using is the most economical and satisfactory one that they could arrange. 


There is more to the letter which I will read later, Mr. Chair- 


n. 
Now, does this indicate or not indicate that States Marine is a 
party to an exclusive arrangement with the British Iron & Steel Corp. ? 

(The document referred to appears at p. 1987.) 

Mr. Watsu. No, sir; I don’t think it does, and that was not intended 
to be conveyed in that sense. That, of course, was an explanation and 
had some salesmanship with it. But the connection with the British 
Jron & Steel Corp. was that a subsidiary company of ours, a chartering 
subsidiary, chartering brokerage company and shipping agency com- 
pany, acted as the chartering and shipping agents for the British Iron 
& Steel Corp., for what they shipped feos this country. 

I think that is probably even broader than “from this country” the 
way itis written. But that was the way the matter was handled. 

Mr. Sincman. What was this subsidiary ? 

Mr. Watsu. This company acted as agents for the British Iron & 
Steel Corp. in chartering ships and arranging their shipments. 

Mr. Stneman. What was this subsidiary ? 

Mr. Watsu. The name of the company was Freighting Corp. 

Mr. Stneman. And this Freighting Corp., then, had an arrange- 
ment with the British Iron & Steel Corp. for the transportation of all 
iron and steel to Great Britain ? 

Mr. Watsu. It had an arrangement to act as their chartering broker 
and shipping agent. 

Mr. Sincman. For all iron and steel from the United States? 

Mr. Watsu. All iron and steel they would ship from this country. 
That was not a written agreement. It was just an understanding. 
And when we say “all” it is in the sense that. they had appointed this 
company to act as their agents, and you would naturally assume that 
they would handle everything they had to do through that agent. 

e CuarrMaNn. So if I wanted to ship some scrap, I would have 
touse your line? 

Mr. Watsu. No; this is not the use of our line as a common carrier. 
adl a chartering subsidiary to charter ships for the British Iron & 
: orp. 

The CHatrMan. I would have to use those chartered ships of that 
chartered line? 

Mr. Watsu. You would have to use whatever they instructed you 
to use ; yes. 

The Cuatrman. But I would have no choice, as far as the transporta- 
tion is concerned ? 
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Mr. Watsu. The British Iron & Steel Corp would instruct the peo. 
ple from whom they purchased the materials how they should ship jt; 
yes. Idon’t think that is unusual. 

Mr. Srtneman. So that in other words, these purchases would be 
f.o.b. or f.a.s shipments; is that correct ? 

Mr. Watsu. Yes; in most cases. I think they also bought some 
things c.i.f., and certain other people may have shipped them, too, in 
those cases. 

In other words, this was not in the nature of an exclusive thing, 
but simply the question of acting as their agents, which unless they 
had some unusual] circumstances, would mean who chartered their ships 
for them. 

The Cuatrman. Is States Marine still a party to this arrangement 
with the British Iron & Steel Corp. ? 

Mr. Watsu. Well, the chartering company still acts as their ship- 
ping agent and chartering broker, but at the present time there is no— 
none of these commodities are being moved to England. They are not 
buying any steel or steel products. They have not for the last year 
or so. 

Mr. Stneman. Is that partly because of the steel strike? 

Mr. Watsu. No, this is just a development of the building up of 
steel production in England, I think, and they don’t seem to need the 
steel there. 

Mr. Srnemavy. Is this Freighting Corp. a wholly owned subsidiary 
of States Marine Corp. ? 

Mr. Watsu. It isa wholly owned subsidiary of States Marine Corp., 
which has been renamed Global Bulk Transport Corp. 

Mr. Stneman. In other words, it is your testimony that the Iron & 
Steel Corp. had an exclusive agency with Freighting Corp., and 
Freighting Corp. is a wholly owned subsidiary of Global Bulk Trans- 
port, is that correct ? 

Mr. Watsu. That is correct—except that I think you put more em- 
phasis on the exclusivity of it than we would. We were their agents, 
and they handled their shipments through that company. But if they 
bought, let’s say, c.i.f. they would not do so. In most cases they 
bought f.o.b. or f.a.s. : 

Mr. Sineman. Did British Iron & Steel Corp. have any agent othe 
than Freighting Corp. ? 

Mr. Watsu. No; not as far as I know. 

Mr. Sineman. And they have not had for 20 years? 

Mr. Watsu. I think that is correct; yes. 

Mr. Stncman. Then for 20 years isn’t it correct that States Marine, 
through a subsidiary, has been party to an agreement with this steel 
cartel for the transportation of 100 percent of Great Britain’s iron 
and steel needs? 

Mr. Watsn. No, that is not correct. This company acted as a 
chartering broker and shipping agent for them, which is not a trans- 
portation arrangement. 

Mr. Horrzman. At that point—is it true that for this 20-year period, 
regardless of any agreement, your subsidiary did in fact arrange for 
100 percent of the shipping ? 

Mr. Watsn. Except for what they might have bought on a different 
basis and allowed someone else to ship; yes. I am not trying to split 
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hairs, but I just like to be sure that you understand what we have 
been doing and how we viewed it. 

The CuarrMan. I understand. I would like to ask the representa- 
tive from the U.S. Shipping Board, or rather the Federal Maritime 
Board—was the Board aware of this arrangement, do you know? 

Mr. Ranck. I wasn’t aware of it. I don’t know whether anybody 
else was or not. 

The CuarrMaNn. Nobody else as far as you know was aware of it at 
the Federal Maritime Board. 

Mr. Rancx. Correct. 

Mr. Watsu. May I say, Mr. Chairman, just briefly, that it is not 
unusual in the shipping business for anyone who has cargo to move 
in foreign trade to appoint someone, or use somebody as a chartering 
broker, or a shipping agent. And in most cases, they use only one, 
because in going into the charter market, if the party that is doing the 
shipping is going through two people, he has two brokers working 
against each other in the market, — see, which in that case drives up 
the rate he might have to pay to his chartered ship. 

Mr. Sineman. Would you say it is a common occurrence for a 
foreign cartel, which controls 100 percent of the purchases of a given 
commodity, to have an ement for transportation of all of that 
cartel’s needs for a period of 20 years? 

Mr. Watsu. It might well be. And as far as cartels generally 
are concerned, we are then not in a position to say what they do, be- 
cause we don’t have any experience, except in this particular case. 
But it is not unusual for any shipper to appoint an agent, or a broker, 
- use him for 20 years, thetlue he ships a little or whether he ships 
a lot. 

The Cuarrman. But, Mr. Walsh, the effect apparently is that all 
a iron must be routed to Great Britain on a subsidiary of States 

arine. 

Mr. Watsu. Well, the subsidiary acted as a chartering broker. We 
would charter ships in their name, and that is a common thing in the 
chartering business, Mr. Chairman. 

Mr. Stncman. Would you say that it is common in the ocean trans- 
portation business, Mr. Walsh, for a common carrier to designate a 
subsidiary to enter into an exclusive shipping arrangement by charter 
with a cartel? 

Mr. Watsu. I don’t think there is anything really unusual about it. 
Whether it takes place very often or not, I don’t know. 

Mr. Hottzman. Do you know of any other instance where this has 
happened? Can you tell the subcommittee? 

Mr. Watsu. Well, certainly not involving the British Iron & Steel 


my no 
r. Hortzman. Any other corporation, or any other so-called 
cartel ? 

Mr. Watsn. I just don’t know. And therefore I just wouldn't 
know how to answer your question. 

Mr. Hottrzman. Would you try to get that for our committee, if 
you can? 

Mr. Watsu. We can inquire. I doubt that is something that we 
can—— . 

Mr. Honrzman. Well, if you can. 
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Mr. Watsu. That we can do much about, really. 

(Subsequently, States Marine supplied the information, which 
appears at pp. 2769, 2778.) 

r. Srneman. Doesn’t this arrangement, Mr.. Walsh, give States 
Marine an advantage over its common carrier competitors operating 
across the Atlantic : 

Mr. Watsu. Well, from a practical standpoint I don’t think it does, 
The company would earn some chartering commissions or nominal] 
fees for acting as the shipping agent. Otherwise, from a practical 
standpoint, when they are faoten, let’s say, scrap iron, it is difficult 
to know how that could help the common carrier much. 

Mr. Srneman. Could United States Lines transport any scrap iron 
or steel to the United Kingdom ? 

Mr. Watsu. Yes, they could. But usually scrap iron is not trans- 
ported in berth ships. It is usually moved in full cargoes. 

Mr. Srneman. Do you know of any other independent tramp oper. 
ator that carries scrap iron and steel to the United Kingdom? 

Mr. Watsu. It is usually carried in chartered full cargoes—not 
100 percent but the majority of it. 

Mr. Stneman. Do you know of any other charter operator who 
carries scrap iron or steel to the United Kingdom ¢ 

Mr. Watsu. Well, all I can say is that the customary way of ship- 
ping it is to go into the charter market, and then anybody that is 
interested in carrying it in a full cargo Would offer his ship. So that 
usually wouldn’t include the common cakriers. 

It would include probably any other kind of a ship that was around. 

Mr. Stneman. Does the British Iron & Steel Corp. know that States 
Marine vessels are used exclusively by Freighting Corp. ? 

Mr. Watsu. Well, they are not. 

Mr. Stneman. They are not? 

Mr. Watsu. No. 

Mr. Stneman. Then other vessels are chartered by Freighting Corp. 

Mr. Watsu. Freighting would just charter any ship of any flag 
or anything it could get to carry that scrap iron. 

Mr. Srneman. Are States Marine vessels used very often? 

Mr. Watsu. Very seldom, I would say. 

Mr. Srneman. Is the British Iron & Steel Corp. aware that States 
Marine Lines owns 100 percent of Freighting Corp. ? 

Mr. Watsu. I think so—yes, I am sure they do. 

Mr. Srneman. Is there any kind of written contract between 
Freighting Corp. and the British Iron & Steel Corp. ? 

Mr. Watsu. No; there is not. 

Mr. Stneman. Is it just a verbal agreement ? 

Mr. Watsu. Just an understanding; yes. 

Mr. Stneman. Do you have any memoranda of an agreement or 
similar indication of the terms of the arrangement between Freighting 
Corp. and British Lron & Steel Corp. ? 

Mr. Watsu. Not that I know of, although we may have memos In 
the files of that company of what the percentage of commissions is. 

Mr. Stneman. Would you please submit for the record any other 
documentary evidence or data that you have on the arrangements 
between Freighting Corp. and the British Iron & Steep Corp.? 
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Mr. Watsu. Yes, sir. I would just like to add that the point I am 
trying to make here is—and leaving the cartel—I can understand the 
discussion about cartels—but that in the charter market generally, 

ple that have a lot of cargo to move in the bulk commodities charter 
ships for those commodities. 

It might be scrap iron, grain, oil or anything, and customarily, they 
work only through one chartering medium in order to get the best 
results. So that is not unusual in itself. 

(Subsequently, States Marine supplied more information, which 
appears at pp. 2769, 2779.) 

r. SiIncman. Are there many common carriers, to your knowledge, 
Mr, Walsh, that own wholly such a chartering agency? 

Mr. Watsu. I think there probably are, although that is some- 
thing I would have to check into. 

Mr. Stneman. You don’t know of one offhand ? 

Mr. Watsu. Offhand I wouldn’t be able to name one; no, sir. 

Mr. Stneman. Was any agreement or memorandum of an me 
ment concerning the relationship between Freighting Corp. and Brit- 
ish Iron & Steel Corp. ever filed for approval with the Federal Mari- 
time Board ? 

Mr. Watsu. I don’t think there was even any written agreement, 
and I don’t think anything, therefore I am sure was never filed with 
the Federal Maritime Board. 

Mr. Stneman. Was there ever any oral agreement ? 

Mr. Hotrzman. He said there was an understanding. 

Mr. Watsu. They appointed the company to act as their agents, 
which didn’t require really any understanding or agreement. 

It is a customary thing in that particular type of business. It is 
different from a common carrier business. 

Mr. Stneman. No memo was ever filed indicating the existence 
of this oral understanding? 

Mr. Watsu. No. 

Mr. Stneman. In fact, could such an agreement be filed with or 
approved by the Board ? 

r. Watsu. That I don’t think I am qualified to answer. 

Mr. Stneman. Could you answer that, Mr. Turk? 

Mr. Turx. I would say “No.” 

Mr. Stncman. Would that be because the British Iron & Steel 
Corp., is not a person subject to the Shipping Act? 

Mr. Turk. That would be one reason. And also I don’t believe 
that chartering brokers are subject to the Shipping Act. 

Mr. Stneman. Isn’f it a fact that the Maritime Board would have 
no jurisdiction whatsoever over an agreement between the States 
Marine Corp., and the British Iron & Steel Corp? 

Mr. Turk. I think they have no concern with it. 

Mr. Stneman. Do they have any jurisdiction over it? 

Mr. Mraper. Just a minute. Did you say States Marine? 

Mr. Stneman. Yes, I did. 

Let me repeat the question, Mr. Turk. 

Isn’t it a fact that the Maritime Board would have no jurisdiction 
whatsoever over any agreement between States Marine Corp., and the 
British Iron & Steel Corp? 
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Mr. Turk. I believe it would not. 

Mr. Stneman. Isn’t it true that, a fortiori, it would have no juris. 
diction over any agreement between the Freighting Corp., and the 
British Iron & Steel Corp ? 

Mr. Turk. Thesame reasoning would apply. 

Mr. Sineman. Doesn’t it follow therefore that the Maritime Board 
could not possibly under the Shipping Act exempt this kind of agree. 
ment from the antitrust laws? 

Mr. Turk. I think you are correct. 

Mr. Srvemay. Isn’t it true that this agreement by Freighting Corp, 
restricting the transportation of 100 percent of the steel and scrap 
iron from the United States to Great Britain by Freighting Corp,, 
would be fully subject to the provisions of sections 1 and 2 of the 
Sherman and Clayton Act? 

Mr. Turk. I don’t think you stated correctly the substance of Mr, 
Walsh’s testimony. But if it is an antitrust question, it is an antitrust 
question, and the Shipping Act doesn’t stand in between them. 

Mr. Stneman. Would you correct my statement of Mr. Walsh’s 
testimony ? 

Mr. Turk. Yes. He indicates that the Freighting Corp., was en- 
gaged in the transportation of 100 percent of this omental Asa 
matter of fact, they transported, according to Mr. Walsh’s testimony, 
only a very small part, but acted as agents whereby these maak 
chartered ships from Tom, Dick, and Harry of every nationality and 
flag to whatever was the best on the market. 

Mr. Horttzman. Yes—but all under the aegis of the Freighting 
Corp., isn’t that so? ; 

Mr. Watsu. Which is quite customary. 

Mr. Horrzman. I am not saying it is not. But all under that 
aegis, is that correct? 

Mr. Turk. Yes, that was the company that acted. And may I say 
this, too? May I say one more thing? It has been implied in some 
of the questions, but not in Mr. Walsh’s answers, that this was a 20- 
year arrangement, or some other term arrangement, or that there was 
an agreement. As I understand it from Mr. Walsh’s testimony, they 
were appointed as agents. 

The CHarrMaNn. But you spoke of an understanding. 

Mr. Turks. I know—this understanding as to the commissions that 
would be paid. But you can ask him—I don’t know. I don’t think 
that it had any term torun. It could be terminated at any time that 
the other people wanted. 

The CuatrMan. But it could still be a viotation of the antitrust 
laws, even if it has no term. And, Mr. Walsh, and gentlemen, I 
think this is rather an extraordinary arrangement with British Iron 
& Steel Corp. And I think it has antitrust implications. I am going 
to instruct counsel to refer this entire matter to the Department of 
Justice to see whether there is a violation of the antitrust laws. 

Mr. Stneman. Mr. Chairman—Mr. Walsh, referring once again, 
to your letter to Mr. Watanabe, dated February 17, 1958, I should like 
to finish reading that letter, with your permission, Mr. Chairman, 

You went on in this letter, Mr. Walsh, as follows: 


To cover the working details of arrangements between the British and us 
I feel would serve no useful purpose until such time as the steel mills in Japan 
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might adopt the same system as the English mills, that is, to form a cartel to 
purchase their steel and scrap iron collectively. Unless this is done, we feel it 
is extremely problematical as to whether it is advisable for them to get to 
gether to handle their shipments as a unit when they make separate purchases. 
However, should the Japanese steel mills give serious consideration to the 
formation of a purchasing cartel, we will be very happy to make a proposal to 
them, but until such time as they alter their present system of purchases we 
feel it is quite futile to follow the matter further. 

We realize that the Japanese steel mills now purchase ore, scrap iron, steel, 
ete. through trading firms in Japan and due to your doing business with the 
trading companies, particularly Mitsubishi, we question the advisability of fur- 
ther action at this time. 

If you do not agree with our conclusions we would appreciate having your 
views, at which time we will be glad to give the matter further consideration. 

Sincerely, 
C. S. WaLsH. 

(The document referred to appears at p. 1987.) 

Mr. Srneman. Mr. Walsh, in essence, were you not indicating in 
this letter that if the Japanese steel mills were to establish a scrap 
iron and —_ cartel, States Marine would be happy to 
enter into a similar exclusive agreement for the transportation of 
scrap iron and steel to Japan ? 

r. WausH. The purpose of that letter was to explain to Watanabe 
in broad outline something we felt he needed to know in order to be 
able to talk intelligently to the Japanese trading companies and the 
steel mills. The thing that led up to that was the fact that the 
Japanese steel mills had come to the conclusion that in the way they 
ordinarily did their business, or traditionally did their business, 
through the Japanese trading companies, that the effect was that 
the Japanese trading companies would go into the charter market and 
compete with one another for the available vessels. And when the 
movements of the commodities were strong, and in strong charter 
markets, the effect was that the Japanese trading houses would bid 
up the charter rates against one another. And that meant that it 
cost the mills more in the end to get their commodities delivered in 
Japan. 

The mills had thought about that time of possibly setting up a 
purchasing committee in this country to try to handle it in a different 
“7% to minimize their transportation costs. 

hat, of course, involved the trading houses to some extent. But 
there were delicate aspects to it that might have resulted possibly in 
the trading houses not being able to maintain their traditional posi- 
tions in doing business with the mills, or maybe being eliminated as 
intermediaries if the mills established committees here to do their pur- 
chasing and their chartering, to make the cheapest possible chartering 
arrangements. 

So that is the reason that that letter was written as it was. 

As far as we are concerned, from a practical business standpoint, 
we would have no objection to having a chartering company, like 
Freighting Corp., act as a chartering broker for the Japanese steel 
mills like they were doing for anyone else for whom they might do 
chartering business. 

_ Mr. Stveman. If I may repeat the question—were you not indicat- 
ing in that letter that if the Japanese steel mills were to establish a 
scrap iron and steel purchasing cartel, that States Marine would be 
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happy to enter into a similar exclusive agreement for the transporta- 
tion of scrap iron and steel to Japan / 

Mr. Watsu. If the wording of the exclusive transportation agree- 
ment is in that letter, then the letter wasn’t correctly written in that 
respect, because the purpose of the letter was to talk about the char. 
tering of ships for the business, and so forth, similar to the way it is 
done for the British Iron & Steel Corp. 

If I wrote that in the letter, it was not properly worded in that 
respect. 

Mr. Sineman. Were you then stating in that letter that States 
Marine would be happy to enter into an arrangement similar to that 
between Freighting Corp. and British Iron & Steel Corp. ¢ 

Mr. Watsu. Yes. But it had some delicate undertones, because we 
could possibly get involved between the trading companies and the 
steel mills. ‘There was some delicacy in it from a business standpoint 
in getting perhaps some business from one that maybe we would 
lose favor with the others, with the trading houses. 

Mr. Stneman. You stated that if they could get together and form 
a purchasing cartel, that States Marine would have no objection to 
entering into a chartering arrangement. Is that the way you want 
your testimony to stand? Or would it be more accurate to say that 
you would be “happy” to enter into such an arrangement? 

Mr. Watsu. Well, “no objection” would be better, because there is 
a certain delicacy there. And actually nothing has ever come from 
that. There has been no change in the way that has been traditionally 
handled. The trading houses are still 

Mr. Stneman. Wouldn’t such an arrangement be very profitable 
to States Marine, if it could be worked out ? 

Mr. Watsu. Well, it would result in substantial commissions, char- 
tering commissions, being earned. But whether that would be re- 
flected in net earnings, I think is questionable, because of the overhead 
required in order to handle the business. It would result in earning 
chartering commissions. 

Mr. Stneman. Does States Marine Lines have any similar exelu- 
sive agreement for transportation of commodities with other foreign 
countries ? 

Mr. Watsn. Well, they are not really agreements for transporta- 
tion. Those are chartering brokerage or chartering agency represen- 
tation, which is quite different. 

Mr. Stneman. Does States Marine have any other exclusive char 
tering arrangements for transportation of commodities to foreign 
countries ? 

Mr. Watsu. Not exclusive, except that the same company, Freight- 
ing, has handled the chartering for one of the Japanese trading 
houses for quite a long period of time. 

Mr. Stneman. Is that the MSK Co. ? 

Mr. Wats. Yes. 

The CuatrMan. Are there any others? 

Mr. Watsu. No, that is the only one, I think. 

Yes, that is the only one. 

Mr. Stneman. Is Freighting Corp. the only affiliate or subsidiary of 
the States Marine Corp. that handles chartering or brokerage. 

Mr. Watsu. Yes. 
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Mr. Hottrzman. Mr. Walsh, would it be a fair interpretation of 
your letter that unless the Japanese set up this cartel similar to the 
British iron situation—and we can agree that it is a cartel now—that 
you would not be interested in the proposition ? 

Mr. Watsu. No. What we were—our position was, and what we 
were trying to convey is, that we have been doing the chartering for 
Mitsubishi Shoji Kaisha in that subsidiary company for quite a long 
time. And that we would want to continue. But if they would lose 
their position as an intermediary, and the ones who would do the 
chartering, then we would naturally, if that was a change in policy 
on the part of the Japanese mills, like to obtain business from the 
mills themselves, if that were to come about. In other words, we are 
interested in getting whatever business we can for the company. 

Mr. Stneman. Mr. Walsh, isn’t it a fact that for many years 
States Marine has transported a large percentage of the tobacco 
moving from Atlantic ports to the United Kingdom and Continental 
ports # 

Mr. Watsu. Yes. 

Mr. cevenan. Is this pursuant to any special agreement or ar- 

ment ¢ 
r. Watsu. It is not any special agreement or arrangement. The 
transportation of that has been negotiated on a contract basis from 
year to year. 

Mr. Stneman. Between what parties? 

Mr. Watsu. Between the States Marine Corp. which is now re- 
named Global Bulk Transport Corp., and the Imperial Tobacco Co. 

Mr. Stneman. I see. And is the Imperial Tobacco Co. a purchas- 
ing cartel like the British Iron & Steel Co. ? 

Mr. Watsu. No; I don’t think so. I am not familiar with the 
workings of the tobacco companies in England, but I think there 
ismore than one company. I don’t think it is a monopoly over there. 
However, I just don’t know. 

Mr. Stneman. Then this arrangement between Global Bulk and 
Imperial Tobacco is not a chartering arrangement as in the case 
of scrap iron and steel, is that correct ? 

Mr. Watsn. No; it is, as I said—it is not a transportation arrange- 
ment. It has been a case of making a contract with Imperial by 
year for some years past to transport a certain quantity of their 
tobacco at a certain rate of freight. 

Mr. Stneman. Is Imperial Tobacco Co. a purchasing corporation ? 

Mr. Watsn. It is just a tobacco company, I think, that buys raw 
material for making its own cigarettes and so forth. 

Mr. Stneman. Does it make its own cigarettes, or does it represent 
other companies that make cigarettes ? 

Mr. Watsn. No; I think it just makes its own cigarettes, but there 
are relationships, I think, with other companies—like Players, I 
heard their name mentioned as being linked in some way. But I 
don’t think it is either a cartel or monopoly situation. But, as I say, 
— don’t have enough knowledge of it really to say definitely. 

r. Stneman. Well, what is the nature of the contract that is 
entered into from year to year between Global Bulk and Imperial 


Tobacco ? 
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Mr. Watsu. It is a simple freight contract to transport a certain 
amount of tobacco at a certain rate of freight from certain ports here 
to England. 

a Stneman. Does this represent all of Imperial Tobaceo’s 
needs 

Mr. Watsu. No; it is not. It is for a stated quantity. But they 
ship more than that. 

Mr. Stneman. From the United States? 

Mr. Watsu. From the United States; yes. 

Mr. Stneman. Do you have any idea what percentage of Imperial 
Tobacco’s needs is shipped under this arrangement ? 

Mr. Watsu. I think probably it would be a substantial portion, 
and maybe ranging upward as high as 50 percent in some cases, some 
years. 

Mr. Stneman. Then this is not a chartering agreement ? 

Mr. Watsu. No. 

Mr. Stneman. This is a straight transportation agreement? 

Mr. Watsu. Correct. 

Mr. Stneman. And in this agreement, States Marine, or Global 
Bulk, agrees to transport this specified quantity at a specified rate, 
is that correct ? 

Mr. Wats. Yes, sir. 

ro Stneman. Is there any leeway for permitting a change in the 
rate 

Mr. Watsu. No; there is not. 

Mr. Stneman. In other words, it is a flat negotiated rate which lasts 
from year to year, is that right? 

Mr. Watsu. No; it is negotiated each year. In other words, it 
may be different one year than it is the next year. 

Mr. Sineman. Then is the agreement a continuing agreement with- 
out any determination ? 

Mr. Watsu. It is a contract each year. It is not a continuing— 

Mr. Stneman. It isa new contract each year? 

Mr. Watsn. That is correct. 

Mr. Stneman. Are the terms changed from year to year other than 
the rate? 

Mr. Watsu. Well, it could be, but on the average probably not 
much, no. 

Mr. Stneman. Mr. Chairman, may I ask Mr. Walsh to submit for 
the record details concerning this arrangement between Global Bulk 
and Imperial Tobacco, with a copy of their current agreement ? 

(Subsequently, States Marine supplied the information, which ap- 
pears at pp. 2769, 2780, 2781.) 

Mr. Stneman. Now, Mr. Walsh, I should like to call your attention 
to a memorandum from your files which is dated November 5, 1952, 
sent from Mr. John Gammie, to Mr. Carpenter. Would you identify 
Mr. Gammie for the record, please ? 

Mr. Watsu. Mr. Gammie is a vice president of Global Bulk Trans- 
port Corp., and his duties consist of handling our work in the Atlan- 
tic division, which would cover the transatlantic business. 

Mr. Sineman. This memo is entitled “Tobacco to Germany.” Mr. 


Chairman, I should like to read into the record at this point, with | 
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Following on our recent conversation, we sailed the SS Empire State on 
July 25, 1949, with a substantial parcel of tobacco at the rate of $2.25 per 100 
pounds. The conference rate effective July 19, 1949, through March 31, 1950, 
was $2 per 100 pounds. 

We have also ascertained that the conference rates prior to the sailing of 
the Empire State were as follows: 


Nov. 18, 1948, through June 20, 1949__.__.--~----------------.+--.-.-- $2. 25 
Tn Jee SOFOMER SRY 2B, AOR. QQ4 4. nenntiemmaerrmenehieerheeereme 2. 25 
Jue 10, 1000, Corough March Si, 1900... nn nner ennseedncaee 2. 00 


You will note from the above that we booked tobacco at the same rate as 
conference and that the conference reduced their rate to $2, presumably in the 
hope of depriving us of the business, but nevertheless, we carried the tobacco 
at the rate for which it was originally booked ; i.e., $2.25. 

Since writing the above I have gone further through the records and find that 
Florence Luckenbach sailed on August 5, 1949, also with a substantial amount 
of tobacco, at the rate of $2.25. 


(Signed) JoHN GAMMIE. 


(The document referred to appears at p. 1989.) 

Mr. Stneman. Mr. Walsh, how was States Marine able to carry 
tobacco at this time at a rate of $2.25 when the conference rate was $2? 

Mr. Watsu. That is tobacco to Germany that you mentioned ? 

Mr. Stneman. Yes, sir. 

Mr. Watsu. Well, as you brought out earlier, we are not members 
of the conference, and in the particular trade in question, the trans- 
Atlantic trade, I think there has been some fluctuations of the rates 
there over a period of years, and I think that the conference reduced 
the rate, but didn’t make it an obligation on our part to reduce our 
rate also. 

Mr. Stineman. My question is how were you able to carry the cargo 
at a rate higher than the conference was carrying it ? 

Mr. WatsH. Well, I presume we had it booked at a rate, and then 
we carried it at that rate. 

Mr. Sincman. And the shipper did not cancel the booking ? 

Mr. Wats. Apparently not. I don’t have any specific knowledge 
of this letter that you read, except for what you read out of it. 

Mr. Stneman. Is there any kind of exclusive arrangement with a 
purchasing company in Germany, as well as in the United Kingdom? 

Mr. Watsu. No, sir. 

Mr. StnemaNn. Does the Imperial Tobacco Co., purchase tobacco 
for German destinations as well as United Kingdom ? 

Mr. Watsu. No; they do not, as far as I know. 

Mr. Stneman. Could you search your records, Mr. Walsh, and tr 
toenlighten the subcommittee as to the reason for States Marine’s abil- 
ity tocarry this cargo at above the market rate? 

Mr. Watsu. Well, I think I have already explained it, and I don’t 
think I could add anything to it. A nonconference operator books 
cargo at a rate and, actually, it makes no difference what the confer- 
ence rate is. 

Mr. Stneman. But isn’t it normally the practice that when a ship- 
per Bas alternative means of transportation, he will pick the lower 
rate $ 

Mr. Watsu. Unless he has a freight engagement, in which case he 
would be liable for dead freight, if he had a contractual obligation to 
another carrier. 

Mr. Srnemany. Is it your testimony then there was a firm contractual 
arrangement ? 
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Mr. Watsu. I presume so. My only knowledge is what you read 
I presume we had this booking, it was booked at a rate, and then the 
conference reduced the rate. And that does happen in the steamshj 
business. It is not really unusual, and the shipper carried out his 
obligation. 

r. SinGMAN. Well, would you check your records, Mr. Walsh, and 
determine whether this reflected that kind of a firm booking arrange. 
ment or whether there might be some other explanation ? 

Mr. Watsxh. What is the date of that letter, please ? 

(Subsequently, States Marine supplied additional information, 
which appears at pp. 2769, 2782. ) 

Mr. Stneman. November 5, 1952. 

Mr. Chairman, I should like to offer these documents for the record 
at this point. 

The Cuatrman. They will be accepted. 
(The documents referred to follow :) 
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[Ie Y on 


Mr. Jero Watanabe New York Office 
tekye Office February 17, 1988 


Procedure in Mandling British Steel and Scrap Iroa 


Dear Watty: . 

Ou hie return {rem Japan Bed Stene cugge sted that 
|write yeu about the procedures we fellew im handling the charter- 
ing and chipping of Britich steel and ecrap iron from this country. 

As you undoubtedly knew, the British Iron and Steel 
Corporation handles all of the purchases and shipping of all of the 
steel and ecrap irea for all ef the British steel mille. 

We have handled the esenegontiitinn ef 100% ef this 
wsiness {rem the United States since 1937. They give us full disere- 
ten ae to the shipping ratee that are paid and all of the shipping ar- 
nagements are left etedy ia eur hands. Seme years age there were 
vieleat objections made by British chipping companies whe qos omed 
te advisability ef British Iren & Steel Corporation leaving all ef this 
siness im the hands of an American one firm bat after full cen- 
tideration ef the matter the business was left with us, even during the 
Mried when the British steel milis and British lren & Steel Corporation 


were nationalised by the British government. 
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sai \ 
Mr. Jaro Watanabe February 17, 1958 
Britioh Iren & Steel, over the years, have found that 
(he methed sey are ceiling (8 Che meee! comme co nil 8a!) Ob be yO ow | 
thet they coald arrenge. | a 
Te ewver the workimg Gotalle 6 or rumgeeneese toute 
. the Britich end co | fool would serve no usefal purpose until cush time 
| ge the steel mills in Japan might adept the same syotem as the Baglish Be 
mills, that ic, te form o cartel to purchase their otoel and serag iron te 
collectively. Unless this ic deme, we feel it is extremely preotiematica! fr 
6 te Whether iI (es advisable (or them mw gei togwers) se hamdle ubedr ship- | 
ments 25 6 mail when they make separate perchascs Rewrrer, stews iy . 
Sepemeee wre MILs §) 05 Ser was Cemenbe ra tiwe be ew wen them ee bor 
@eacing cartel, we will be very happy te mahe « prepesel to them, but | 
mill week tens 06 they alter their prosest oyster: uf purehesss we foci | | 
ee * 
We vreniie. tee te Japemese een) amis weir BRB H Ke tee 
cope dk, to Meee line tone babs ian cee ‘as 
eemimees 8 he reding conpmmdns, pertionse. © bilienwmeci. cia olka at 
me Rler heals OF TRE emo ak Mle Ome 
ee en een : 


daring your views, ot which time we will be gied te give fue matter fugther 


® i _— . . o 
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Hovenber 5, 1952 


(BORANTOM - MR. CARPENTER 


A ihe De SMT 
Pellowing on our recent conversation, we sailed the 
6.8. EMPIRE STATE on July 25, 1%9 with a subdstantial parcel of 
febaeeo at the rate of $2.25 per 100 lbs. The Conference rate ef- 
festive July 13, 1949 through March 31, 1950 was $2.00 per 100 lbs. 
We have also ascertained that the Conference rates 
priser to the sailing of the EMPIRE STATE were as follows: 


November 18, 1948 through Jume 20, 1%9 $2.25 
June 20, 1949 through July 19, 1K9 2.25 
Jaly 19, 1949 through Merch 31, 1950 2.00 


You will note from the abeve that we booked Tobacco 
@ the same rate as Conference and that the Conference reduced 
eeir rate to $2.00, premmably in the hope of depriving us of the 
‘ walness, but nevertheless we carried the Tebacco at the rate fer 
‘ tieh it Wes originally booked; 1.e., $2.25. 
Since vriting the above I have gone further through the 
reeerds and find that the FLORENCE LUCKENMAGH sailed om August §, 


1%9, also with a substantial amount of Tobacco at the rate of $2.29. 
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The CuHarrMaANn. You stated before that you felt that the conference 
made for stability of rates. 

Mr, Watsu. Yes, sir. 

The Cuatrman. This evidence that is being given now seems to 
make for instability of rates, does it not ? 

Mr. Watsu. Well, in some situations I think, Mr. Chairman, that 
the competition between nonconference operators and conference 
operators and tramps can bring about changing rates in relatively 
short periods of time, as each tries to meet the competition of the 
other. And naturally that does create an instability of rates. That 
happens from time to time, due to the activities of nonconference and 
tramp operators. 

Mr. Hottrzman. Mr. Walsh, the difference between $2 and $2.95, 
is that a substantial difference in the shipping business ? 

Mr. Watsu. I would say so; yes. 

The Cuarrman. That isa differential of over 12 percent. 

Mr. Watsu. Yes. 

Mr. Stneman. Mr. Walsh, were you in the room last week when 
there was discussion with representatives of United States Lines con- 
cerning the practice in 1958 of States Marine Lines in quoting rates 
for carriage of ICA cargo from the United Kingdom to Far East 
ports at 25 percent above the market rate / 

Mr. Watsu. No, sir; I don’t think so. I was here one morning for 
an hour or so, but I didn’t hear their testimony on this point, 

Mr. Stneman. I believe Messrs. Stone, Theis, and Carpenter were 
in the room at that time. Are you familiar with States Marine prac- 
tices in that regard ? 

Mr. Watsu. Broadly; but I think that Mr. Theis can probably 
answer that in detail better than I can. 

Mr. Stneman. Well, Mr. Theis, isn’t it a fact that the quotation of 
ICA rates by States Marine at 25 percent above conference rates was 
part of an agreement between States Marine and the Far Eastern 
Freight Conference? 

Mr. Tuets. No; it is not. 

Mr. Stneman. Mr. Chairman, at this point I should like to read 
into the record a letter, or part of a letter, from the files of States 
Marine, dated April 16, 1959, from Sir Herbert MacDavid, of the 
Glenn Line, Ltd., to Mr. Tom Dunn, of the Maritime Cargo Agency, 
GMBH. Mr. Thies, would you identify Mr. Dunn for the record, 
please? 

Mr. Tuets. Mr. Dunn is the head of Maritime Cargo Agencies, the 
cargo agents for States Marine Lines in Europe. 

Mr. Stveman. Is he an employee of States Marine or an agent’. 

Mr. Tuets. He is an agent. 

Mr. Stneman. And who is Sir Herbert MacDavid ? 

Mr. Tuets. He is the chairman of the European Far East Con- 
ference, 

Mr. Horrzman. Mr. Theis, do you have the letter in discussion 
before you now ? 

Mr. Tuets. I do. I have it in front of me. 

Mr. Stneman. This letter is dated April 16, 1959, and it is addressed 
toMr.Tom Dunn. This is from Sir Herbert MacDavid. 


My Dear Tom: I was very glad to have the opportunity of discussing with you 
in Hamburg the question of ICA shipments to ports in the Far East. 
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I advised you that the members of the Far Eastern Freight Conference (17 
different liner companies belonging to 8 different nationalities) were much con- 
cerned at the reports reaching them of developments that they believed had arisen 
subsequent ‘to your original discussions with our conference secretary in London. 
| mentioned that at our last conference meeting I had been asked to discuss mat- 
ters with you on their behalf. 

I tried to explain that although the members had naturally not welcomed the 
idea of nonmember lines entering the trades that had been built up over the 
course of years by the members (at considerable cost in the early stages and at 
particular times since then), nevertheless, they did recognize that the U.S. Gov- 
ernment regulations concerning the 50-percent rule for carriage of ICA aid cargo 
in U.S.-flag ships must be accepted. They were indeed prepared to cooperate 
with your company in the carriage of this cargo by facilitating the transport by 
U.S.-flag vessels of any ICA cargo authorized to go forward on this basis. I ex- 
plained that by “facilitating,” I meant giving permission to our regular shippers. 
This was necessary because there was in fact ample tonnage available in the reg- 
war FEFC-schedule vessels to carry all the general cargo offering from north 
continental ports to the markets concerned, in particular to Korea and Formosa, 
and the regular shippers to those markets for the most part had contractual obli- 
gations to the conference or had deferred rebates at stake. 

It was in this respect that the member lines were willing to advise their ship- 
pers that dispensation from these obligations to the conference would be provided. 
The understanding on which this cooperation was offered, was on the following 
basis : 

(a) That your company was interested in ICA aid cargo only, and that your 
daim in this trade was to the extent (50 percent) as authorized by the U.S. 
authorities. The conference would provide you with tariff rates of freight as you 
required them, and in general it would be accepted you would not quote less than 
conference rates. In this connection you told me you were insistent on quoting 
not less than conference gross rates, which is quite satisfactory. 

(b) That the lines would stand on what they believed to be their rights to have 
first claim for the carriage of the balance of the ICA aid cargo. 

(c) That your company would agree not to compete for the general cargo 
which is not ICA aid cargo from the conference loading ports to various destina- 
tions in the Far East. 

At our discussion you confirmed to me the assurance you gave originally to Mr. 
Hawkins, our conference secretary, that your company wished to work in cooper- 
ation with the conference and was interested only to secure your permitted share 
of the ICA cargo, and you were also good enough to confirm that your brokers 
and agents were instructed not to canvass for this non-ICA cargo. You did, how- 
ever, mention that your brokers and agents did not check when they booked cargo 
that the traffic was only ICA cargo. You expressed the view that in practice 
shippers would not offer you non-ICA cargo because the rates you quoted were 
invariably conference gross rates. 


Now, pausing there, Mr. Theis, doesn’t this indicate that there was 
some sort of agreement or understanding or arrangement between 
States Marine Lines, or States Marine Lines’ agent, and the Far East- 
ern Freight Conference with respect to the rates that States Marine 
Lines would charge on this ICA aid cargo? 

(The document referred to appears at p. 1998.) 

Mr. Tuets. No. There is an indication of what the conference 
would like to have, and apparently there were discussions. But there 
were no agreements that we would restrict ourselves to just quoting 
or booking ICA cargo. We would book anything we could get. 

As he points out, inasmuch as he had all those shippers tied up 
under a rebate system, unless he would release them it is unlikely that 
we could expect much cargo that would be commercial or not ICA 
financed. But we made no agreement to restrict ourselves to any 
particular cargo. 

Mr. Stneman. But he did release shippers to ship by means of 
States Marine Lines, did he not ? 

Mr. Turis. He was forced to. 
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Mr. Stneman. How was he forced to? 

Mr. Tue!s. Well, our law, the law of Congress, is that where Amer. 
ican-flag vessels are available at, I believe it is, reasonable rates, fair 
and reasonable rates, they are entitled to not less than 50 percent of 
the cargo financed by ICA funds. 

Mr. on in. Is it your view that rates at a level 25 percent above 
the market rate are fair and reasonable ? 

Mr. Tuets. Well, that would depend on circumstances. I think for 
our ships being unsubsidized Americans competing with rates that 
were made by foreign-flag vessels, vessels operating on foreign-flag 
costs, 25 percent over their rates I consider fair and reasonable. 

Mr. Stneman. How do you explain Mr. MacDavid’s language when 
he states in his letter : 


The understanding on which this cooperation was offered was on the following 
basis— 


And then he lists the three agreements that he apparently thought 
had been reached. 

Mr. Tuets. Well, he was giving ground very slowly from the begin- 
ning. In the beginning he didn’t even want to release the shippers 
from the rebate system. And we had to press him by quoting to him 
the requirements of our law. And he apparently would like to be 
sure that he had us restricted ; he couldn’t be sure what we were goin 
to do next and he became a little worried that we would take too Tae 
of their business. That’s all I can understand out of his remarks. 

Mr. Stneman. Was it Mr. Dunn’s view that there had been some 
understanding ? 

Mr. Tuets. I don’t think so. Mr. Dunn—TI believe you have Mr. 
Dunn’s reply to that letter. 

Mr. Stneman. Yes; Mr. Dunn’s reply, dated April 30, 1959. I will 
read the third paragraph in which Mr. Dunn states: 

As regards your paragraph 4, at the time of our discussions with Mr. Hawkins, 
our rate policy was to assess 25 percent over your conference rates and not grant 
immediate and/or deferred rebate. Thus, we explained to Mr. Hawkins that 
there was little likelihood of anyone supporting our service except for the quan- 
tity required to be shipped by American flag. We did not undertake not to 


handle non-ICA cargo, but with our rate structure at that time this could be 
self-understood. 


Now, my question with respect to Mr. Dunn’s letter is was there 
not some understanding that States Marine would charge 25 percent 
above the conference rate so that no non-ICA cargo would travel by 
States Marine? 

(The document referred to appears at p. 2001.) 

Mr. Tuets. Oh, no. We and like to get whatever cargo we could, 
whether it is ICA or commercial. And we were not going to restrict 
ourselves. There was no agreement. 

Mr. Sineman. Well, wasn’t it perfectly obvious to you and to Mr. 
Dunn that in quoting rates at 25 percent above the conference rate, 
it was, to say the least, highly unlikely that States Marine would get 
any cargo other than ICA-aid cargo? 

Mr. Tuets. We didn’t know that at the time. 

As a matter of fact, because we couldn’t get cargo at that rate, we 
dropped our rates to the conference level without paying the rebate. 








use 


qu 


er- 
‘air 
of 


Ove 


for 
hat 


hen 


ving 
ght 


yin- 
ers 
nim 
> be 


ing 
uc 
ome 
Mr. 
will 


kins, 
rant 
that 
uan- 
t to 
d be 


nere 


cent 
| by 


uld, 
riet 


Mr. 
rate, 
| get 


, we 
pate. 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 1993 


Mr. Sineman. But it was clear, wasn’t it, that as long as the con- 
ference was charging much less than States Marine, that States Ma- 
rine would not be able to attract any cargo that was not required by 
U.S. law to travel by American bottoms, wasn’t it ? 

Mr. Tuets. I think that is a logical assumption ; yes. 

Mr. Hotrzman. As a matter of fact, we determined before that 10 
or 11 percent was a substantial differential, and we are talking about 
95 percent now, which would be just about twice as big a difference; 
isn’t that so? 

Mr. Tues. The arithmetic is correct; yes, sir. 

Mr. Stneman. Why is it you finally did drop your rate to the con- 
ference level ? 

Mr. Tuets. I will have to go back a little. 

When we noticed that European exporters were getting into the 
general cargo trade to the Far East, in competition with other areas, 
we set our sights in getting some of that business. 

And the first thing we ran into was the difficulty in trying to get the 

ing rates, and the going rates were established by the foreign con- 
erence from Europe to the Far East. 

When we asked them for a tariff, they were very much annoyed to 
even know we were going into their trade, and they refused to give us 
atariff. Later on, after we forced the issue with the requirement of 
under ICA laws of participation of American-flag vessels, they re- 
lented to this extent. They said that they would give us a rate if 
we came to them on a particular commodity. 

We then began to accumulate a few rates. It was a slow process, 
and as we got their rates, we began te analyze the trade to see whether 
we could quote their rates. 

And the first figures indicated that with the general makeup of 
cargo that we participate in from Europe to the Far East, and with 
their rate structure, we could not come out whole—we would lose 
money on the operation. 

Then as we got into this a little more, and as I say this developed 
over months, I must confess that we ran into this situation. 

One of the lads analyzing their freight rates—I found in looking 
at the analysis that he had used the American ton, which is custom- 
arily used on the trade, a payable ton of 40 cubic feet, and I realized 
these rates were quoted on a cubic-meter basis. So we took a new 
interest in what we could quote in the way of something lower than 
we had first anticipated, inasmuch as there is a 12- or 14-percent dif- 
ference—the cubic meter is 35 feet and the payable ton in the States 
is 40 feet, so that is 5 feet. 

Then we had learned, too, by this time, that the cargo moving indi- 
cated that we got a better makeup of what we call the higher-paying 
commodities—machinery, chemicals, and so on. 

Putting it all down, we decided that we would give it a try anyway, 
to see how we would come out, and by that time I guess we had ac- 
cumulated some 40 or 50 rate items from the conference on the basis 
we had to work with them, and we converted those to dollars and just 
used their rates. 

Mr. Stneman. Well, now, were these rates that States Marine were 
quoting for direct shipment from the United Kingdom to the Far 

ast or transshipment at U.S. ports? 
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Mr. Tuets. No; we would put them in the ship and run our ship to 
the Far East via the United States. But we would leave them jp 
the ship. 

Mr. Stneman. I see. But you stop at the United States en route. 

Mr. Tuets. That is correct. 

Mr. Sineman. Now, was any agreement reached with United States 
Lines with respect to their quoting ICA rates on a par with States 
Marine? 

Mr. Tuets. No. Iam surprised at that. No, we had no agreement 
with them. 

The CuHatrman. There was a letter put in the record last week 
dated December 2, 1958, written by C. J. Flynn to Mr. N. C. Croppi, 
United States Lines, headed “Far Eastern Transshipments Outward,” 
and a portion of the letter reads as follows: 


We have therefore decided to abrogate our verbal agreement with them— 
meaning States Marine— 
and have now decided to set up the following procedure on all of this traffic. 


United States Lines spoke of a verbal agreement with you as to 
upping the traffic 25 percent. 

The document referred to appears at p. 1445.) 

Mr. Tuets. No. I recall that Mr. Richter’s visit to the office—as 
I reflected on it, all that he seemed to want to know was what rates 
were we quoting, and we told them we prepared a tariff, and gave 
them the tariff. So I just don’t understand how United States Lines 
could feel they had any agreement with us. 

Mr. Stneman. Mr. Stone, Mr. Richter testified last week that it was 
his impression that he had reached an understanding with you with 
respect to the quotation on a par of rates from the United Kingdom 
to Par East ports. 

Do you recall such an understanding ? 

Mr. Stone. No, Mr. Singman, I don’t ever recall speaking to Mr. 

tichter on that at all. 

Mr. Stneman. You didn’t discuss the matter with him at all? 

Mr. Stoner. As far as I know, I never discussed it with him at all. 

Mr. Maerz. Mr. Chairman—to refer to the transcript of Thursday, 
October 22, 1959, at page 936, the question was this (hearing p. 1560): 

Now, Mr. Richter, in 1958 did United States Lines have any verbal agreement, 
with States Marine with respect to rates or any other matter on ICA traffic 
moving from the Continent and United Kingdom to Far East ports? 

Mr. RicHTer. We did. 

Mr. MALetz. You had a verbal agreement with States Marine? 

Mr. RIcHTER. Yes, sir. 

Then Mr. Chairman, Mr. Richter was asked this question at page 
945 (hearing p. 1563) — 

And what officers of each of these companies entered into this verbal agree- 
ment— 
referring to the alleged verbal agreement between States Marine and 
United States Lines. 


Mr. RicuTer. I could tell you that insofar as our company is concerned I am 
the individual that held the conversation, and I am trying to refresh my memory 
as to the individual there. It may be a gentleman by the name of Mr. Stone, 
but I would have to check it. 

Mr. MALETz. This is R. G. Stone of States Marine? 








“as 


ve 


vas 
ith 
om 


Mr. 


all. 
ay, 


ent, 
iffic 


Tee- 


and 


am 
Ory 
one, 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 1995 


Mr. RitcHeR. I don’t know. I think Bob would be Robert. 

Mr. MALEtTz. What was the date of your discussion with Mr. Stone with respect 
to an agreement? 

Mr. RicHTeER. I couldn’t give you those dates. 

Mr. MALEeTz. What year? 

Mr. RicuTer. I would say they would be all in 1958. No question about that 
period. The year was definitely 1958. 

Is it your testimony, Mr. Stone, that you have no recollection what- 
sever as to having had any discussion with Mr. Richter concerning 
an agreement on rates for ICA cargo moving from the United King- 
dom and continental European ports to the Far East? 

Mr. Stone. That is absolutely correct, Mr. Maletz.. I have been 
in on the overall of what we were doing from the Far East—I mean 
from Europe to the Far East. But on the specific discussions and 
implementation of rates and all, I think it was Mr. Ryan in our com- 
pany who did the actual—if there was any talking—who did the 
talking to the United States Lines people. 1 checked this point with 
all of—all of us went over that after we heard this testimony. And 
he recalls having talked to the United States Lines people. I am sure 
that I was never in on any discussions. 

Mr. Maerz. I see. What was the nature of Mr. Ryan’s discus- 
sions with Mr. Richter; if you know? 

Mr. Stoner. I honestly don’t know what the nature of it was. But 
[know he reiterated to me exactly what Mr. Theis just testified here, 
and that was that they only came over interested in knowing what 
rates We were quoting in that trade. And we promised to furnish 
them a copy of our tariff when it was published. 

The Cuatrman. Is Mr. Ryan here? 

Mr. Watsu. No; he is not. 

Mr. Materz. In other words, your promised United States Lines 
that you would submit to United States Lines a copy of your tariffs 
as soon as the tariffs were published ; is that correct? 

Mr. Strong. Mr. Maletz, I had no part in the discussion on this at 
all at the time United States Lines people were there. So I don’t 
think I am a good one to ask on what actually happened. I only know 
that when the testimony of Mr. Richter was brought to my attention, 
that he had stated he thought it was me who he talked to. I know 
it was not me who he talked to. 

Mr. Maerz. And then you checked with Ryan; is that correct? 

Mr. Stone. I merely asked Mr. Ryan, Mr. Theis and I did, if he 
could recall what, if any, discussions took place. 

Mr. Maerz. What did Mr. Ryan tell you? 

Mr. Stone. Mr. Ryan said that he recalled meeting with several of 
United States Lines people who were interested in what we were 
doing in this trade. 

Mr. Maerz. And who were those United States Lines people? 

Mr. Srone. I don’t recall. 

Mr. Maerz. What else did Mr. Ryan tell you? 

Mr. Meaper. Mr. Chairman, shouldn’t we have Mr. Ryan here, 
tather than depending on secondhand testimony ? 

The CuatrMan. Yes. 

Could you have Mr. Ryan here this afternoon ? 

Mr. Wausu. Yes; I thinkso. 
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Mr. Maerz. For what period of time, Mr. Stone or Mr. Theis, 
was States Marine quoting on ICA cargo conference rates plus 25 
percent ? 

Mr. Tues. Oh, I would say to the best of my recollection maybe 
2 months, possibly 3 months. 

Mr. Maerz. And did you actually transport ICA cargo ‘at 25 
percent above conference rates ? 

Mr. Tuets. Yes; we did. 

Mr. Materz. How much cargo—do you recall ? 

Mr. Tuets. I had them check the manifests, and there was a total 
of 28 tons to Saigon that we carried, that was definitely ICA, and we 
charged 25 percent over the rates. Then there was another single 
shipment of 28 tons that went to Korea, and we are still checking on 
that. From the manifest it didn’t look like ICA. There were no 
purchase authorization numbers or anything on it. But the total, 
if that turns out to be ICA, will be 56 tons. 

Mr. Maerz. Will you submit for the record a complete itemization 
of instances where you charged above the conference rate for move- 
ment of ICA financed cargo ? 

Mr. Tuets. I just want to bring something in. That is broad. 

The CuarrMan. Counsel will get together with you and make it as 
convenient as possible so you won’t have to go through a mass of 
details and records in your own office. 

That is what you mean; isn’t it ? 

( Siibeetiosnth , States Marine supplied the information, which 
appears at pp. 2769, 2783.) 

Mr. Tuets. No. ICA cargo—there is a type of ICA cargo that has 
nothing to do with these conversations or with this tariff. I just 
want you to know everything I know. Fertilizer moves in volume 
from Europe to the Far East. And we have been carrying that from 
Europe since right after the Korean war. It is ICA-financed cargo. 
But it is an open rate, and not subject to the tariff. It is one of those 
commodities that moves in such volume, it lends itself to carriage by 
any ship that wants to bid on the open market to carry it. And when 
I am referring to—when you refer to ICA cargo, I am not thinking 
of these fertilizer movements from Europe, which are carried by 
tramps, American and foreign, and with which we have to compete on 
the open market. 

Mr. Stneman. Mr. Chairman—Mr. Theis, you stated that for a 
period of 2 or 3 months States Marine quoted rates at 25 percent 
above the conference level. 

Mr. Tuets. That is right. 

Mr. Stneman. To clarify the record, were these rate quotations for 
all cargo from the United Kingdom to Far East ports, or just for 
ICA cargo? 

Mr. Tuets. This was for all cargo. We didn’t ask a shipper. We 
just told our people to go out and find out where this cargo is, com- 
mercial or any kind of cargo, quote them the rate, and try to book it. 
And we didn’t ask a shipper whether it was ICA or commercial. We 
would be glad to have both of them. 

Mr. Stneman. You said, or Mr. Stone said, I believe, that there 
was a discussion with United States Lines officials at the end of which 
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you gave to the United States Lines people a copy of your tariffs for 
shipments from United Kingdom to Far East ports; 1s that correct ? 

Mr. Tuets. That is correct. 

Mr. Stneman. Was there any understanding as to what States 
Marine would get in return from United States Lines for furnishing 
them with your tariffs ? 

Mr. Tuets. No; there was no conversation along those lines. 

Mr. Stneman. What was your understanding as to the reason that 
United States Lines wanted your tariffs? 

Mr. Tuets. I think they just wanted to know what the rate struc- 
ture was. You remember I mentioned that the conference from 
Europe to the Far East was rather sticky about giving out their rates. 
And all I can assume is he was having the same trouble we had in 
getting the going rates. 

Mr. Stneman. Is it very common for you to exchange tariffs with 
competing U.S. carriers on routes to which you are not members of a 
conference ? 

Mr. Tuets. Well, we are in conferences, with the exception of 
maybe one, possibly two, so it would have to be unusual, yes. 

Mr. Sineman. If you know, did United States Lines, following re- 
ceipt of your tariffs, charge the same rate ? 

r. THets. I honestly don’t know—other than that Breeze visit to 
our office, I never had any further discussion. I never was even inter- 
ested in what they were doing. 

Mr. Stnceman. Did United States Lines even provide you with a 
copy of their tariff ? 

r. Toes. We never asked for it. 

Mr. Stneman. Mr. Chairman, I should like to offer for the record 
at this time the documents referred to and associated documents con- 
erning ICA shipments in the United Kingdom to Far East ports 
trade, obtained from the files of States Marine Lines. 

The CuatrmMan. Accepted. 

(The documents referred to are as follows :) 


47063 O—60—pt. 1, v. 3 8 
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Prom: Sir Herbert MoDavid. 


GLEN LINE LIMITED y 


Sues. 16, ST. HELENS PLACE. 
LoNseweas 2333 (12 Lees) LONDON, :: :: E.C3. 


REGULAR SERVICE TO THE FAR 


From 
HAMBURG, BREMEN, ROTTERDAM 
ANTWERP, MIDDLESBROUGH & LOND 


OUR REF Your ear 
- a 8 te ee A Ne ED oe Be 





HMcD/B 16th April, 1959. 


My dear Ton, 


Iwas very et to have the opportunity of discussing with 
! on = Hamburg the question of I.C.A. shipments to ports in the 
st. 


I advised you that the Membere of the Far Eastern Preight 
| Conference (17 different Liner Companies belonging to 8 different 
{ nationalities) were much concerned at the reports reaching then 
| of developments that they believed had arisen subsequent to your 
original discussions wi our Conference Secretary in London. 
| I mentioned that at our last Conference Meeting I had been 
| aeseked to discuss matters with you on their behalf. 


~ 


I tried to explain that although the Members had naturally 
| not welcomed the idea of non-Member Lines entering the trades 
| that had been built up over the course of years by the Members 

(at considerable cost in the earl opoeer and at particuler 

timee since then},- nevertheless + 4 recognine that tio 

U.S. Government regulations concefning the 5 rule for carrlogs 

of I.C.A. Aid cargo in U.S. flag ships, must be accepted. ; , 
3 They were indeed prepared to co-operate with your Company in 
. the carriage of this cargo by facilitating the transport by 
U.S. flag vessels of any I.C.A. catgo authorised to go forward 
on this basie. I explained that by ‘'facilitating', I meant 
giving permission to our regular shippers. This was necessary 
because there was in fact ample tonnage available in the regular 
P.E.F.C.echedule vessels to carry all the general cargo offering 
from North Continental ports to the markets concerned, in 
particular to Korea and Pormosa, and the regular shippers to 
those markete for the most part had contractual obligations to ~ } 
the Conference or haé deferred rebates at stake. 
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16th April, 1959. 


| “Carga Ss. rested 
thas our WeceOtaty MAguve put. vmuar rewretent-saseyinge-air ot tae 


| 


~~ | 


you, I'wonder would you be good eno to look up the question 

of shipments by the "MORMACSUN", 10.3.59 from Bremerhaven (s:L.d.14 

and confirm that the carryings were of I.C.A. cargo only. i] 4 
Another question has arisen concerning the conditions on : 

which Conference cargo is accepted at one loading port or 

another. I know thet it is your intention ta work so far as 

may be possible to the conditions “as now operated in the 

Conference. The partioular point concerned the payment of 

shippers' inland costs from Works to the port of shipment. 

In common with, I believe, most shipping practices, this is 

not in fact allowed in the P.E.F.G. Wor ie it agreed that 

the ship will ry the inland transport costs on cargo from one 

port, say Dunkirk, to another port, say > because the 

ship ia not call at one of these ports. There is one 


partial exception to this rule - it is allowed to receive cargo 
at the ship's berth in Amsterdam or Rotterdam and to pay 
lighterage for ship's account from the one to the other where 
the ship will load. ; 


In this connection I feel it would help if the Conference 
provided ;ou with a cory of ite conditions of carriage, and 
try to arrange this. 


if you advise me, I wi 
St St A eee D ates a 






ae I would like to give the necessary advices to my colleagues 
in the Conference. In due course I would also Te to have 
the chance to see —- again either in Hamburg or, if you are 
likely to be over here, in London. 


With kind regards, 






re Yours sincere 


7.¥.Dunn Bagq., 2 ! 
Maritime Cargo Agency G.n.d.H., 5 

Trostbrucke 1, . 

HAMBURG. : 


ry Sn tee 
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ot SULET 


Seo 


April 3eth, 1959 
trp /Ix 


Sir Herbert MeDavid 
Glen Lise Linited 

16, Bt. Belen’s Place 
kopdon 2.0, 3/Beclond 


| My dear Mee, 


I new come bask te your letter of April 16th, 


Please de not misunderstand wo and feel that I am trying 
te be facetious, and alse that we appreeiate the eoeperation in the 
way of retes your Conference Secretary in Londen and his colleagues 
in Banburg, Retterdem and Antwerp have rendered te us, but I think 
yeu and your associates in the Conference will appreciate that granting 
permissien te yeer regular en to utiline que servise is really 
mendatery because your refusel Ge ce would probably result in ICA 

_ Fequiring mot 5@ per sand. but 10¢ per cent te move by American flag, 


_— As vegards your para 4, at the time of our discussions 
with Mr, Eawkins, our rate policy was te assess 85 per cent ever your 
Conference rates and met grant the immediate and/or deferred rebate, 
Thas, we explained te Mr, Hawkins that there was little likeliheod 
ef anyone supporting cur service except fer the quantity required te 
be shipped by American flag. We did mot undertake act te handle neon-!CA 
earge, bat with our rate structare at that time this could be self-undrr- 
steed, 

After seme months we were compelled te revise eur rate 
ideas te your level - however, we still de net grant the rebate of 
0.1/8 er 10 per cont, - 


I have eheeked cur liftiags sinee the beginning of our 
operation and find that we have carried carge whieh may net be ICA 
finameed but out of car total freight this amounts te only 2,6 per cont, 


It is o fact that we de not antagonize a shipper by asking 
if hie sarge is IGA or purely commercial, but as we are higher by reasen 
of the absence of rebate, there is me goed reason te book seamercial 
earge with as unless the question of am expiring letter of eredit or 
seme such goed reasee exists, 
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New York 


May 5, 1959 


o 


. & Walsh 


egarding Siz Herbert McDavid, 
little later on, it may be advisable 
we to the Far Eastern Freight Con- 


thing that is better left in abeyance 


te uler subsidy, 
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Moritune ( | » 
oritune Catgo Ageny SM v07 


Smee 


April 30th, 1959 
7/15” . 


SS ac 


Mr. A.J, Theis, President ; 
States Warine-fethaian Ageney, Inc, ‘ 

90 Broad Street I 
Wew Yors &, BLY. 
Qefheds 


; d 

Cé 

Dear Al, 0) 
TRI-GOFT DEBPT_BERY ICR. 

d 

I wrete you under date of March 16th with regard te pe 


visit I hed from Sir Berbert MeBavid of Glen Line Limited, 
tines I have sinsd hed o letter fren Si¥ Hitbert dated — at 
April «60h, -of Witeh I shislone o copy. 


I alee enclese copy of my letter of date te Sir Herbert, 


With kied regards, I om, 


Sincerely yours, 


Th ame a Pe 


} 
ee; 7 
Mr, C.8. Walsh, c 
Mz, B.@, Stone, rek 
My, U. Ryan. \ 


reac 
195: 
seat 
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= Toit. Mr. Chairman, may I ask a question here for clarifica- 
tion 

Did I understand, sir, your rates were 25 percent above conference ? 

Mr. Tuts. In the tariff? No; they are the conference rates. In 
the tariff, we show the conference rates, converted to dollars. 

Mr. Tout. I thought Mr. Singman was questioning you about the 
rates which you quoted which were higher than the conference rates. 

Mr. Tuets. Well, it was either-—— 

Mr. Totx. The ICA shipments I am talking about. 

Mr. Tue!s. Prior to this period, when we decided to quote the for- 
eign conference rates, there was a period of possibly a few months, 
and we made about three bookings at 25 percent over the conference. 
But that is the total of the cargo we canned: 

Mr. Tort. But Mr. Singman then asked a question whether it was 
limited to the ICA shipments, and you said no, it was general. 

Mr. Tues. Well, what I thought I was answering there is we didn’t 
distinguish or discriminate between ICA and commercially financed 
cargo. We would take any cargo at the rates we quoted. There was 
one rate for all cargo. 

Mr. Hottzman. In other words, you are saying it was just a coinci- 
dence that it happened to be ICA and a total of 56 tons at most, and 
perhaps only 28 tons, is that in substance what you are saying? 

Mr. Tuets. That is right. 

Mr. Tou. Did you get any business other than the ICA shipments 
at these higher rates? 

Mr. Tuets. In this period, at over 25 percent? 

Mr. Touu. Yes. 

Mr. Tuets. Well, that is what I am checking. There is one item of 
98 tons—we looked at the manifest, and it appears that it may not be 
ICA cargo. But we are checking that. I honestly don’t know. It is 
ashipment to Korea. 

Mr. Toit. Was there any arrangement for higher quotation by 
States Marine so that United States Line could get the ICA business? 

Mr. Tuets. I beg your pardon? 

Mr. Toit. Was there any arrangement for a higher quotation by 
States Marine, so that United States Lines could get the ICA business? 

Mr. Tuets. Oh, no. 

Mr. Stneman. Mr. Chairman, I should like to turn to the subject of 
rebates at this point, with your permission. 

Mr. Walsh, the subcommittee has heard testimony during the past 
2 weeks that rebating by conference lines is a disruptive practice, 
inconsistent. with the basic purpose of conference cooperation. Would 
you agree with that view ? 

Mr. Watsu. Yes, I think so. 

Mr. Sineman. Do you believe that firm measures should be taken by 
each of the conferences and by the Maritime Board to stamp out rebat- 
ing practices ? 

r. Wats. Yes, I think so. 

Mr. Sineman. With the chairman’s permission, I should like to 
read to you, Mr. Walsh, a memorandum sent to you on January 3, 
1958, by your vice president, Mr. John Tilney Carpenter, who is 
seated at the table with you, on the subject of rebates. 
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In response to your inquiry concerning the illegality of rebating in the trade 
between the United States and Japan I have to advise you that this practice is 
made iliegal by the United States Shipping Act, 1916, as amended. 

Section 16 of the act makes it unlawful for any common carrier to give any 
undue or unreasonable preference or advantage to any particular person in an 
respect, or to allow any person to obtain transportation for property at less than 
the established rates, by any unjust or unfair device or means. 

Section 17 of the act prohibits common carriers by water from charging any 
rate which is unjustly discriminatory between shippers. 

Violation of either section of the statute constitutes a misdemeanor, punishable 
by a fine of not more than $5,000 for each offense. 


Now, my question is, do you agree with Mr. Carpenter’s judgment 
that rebating is a violation of the Shipping Act as well as conference 
rules and regulations ¢ 

(The document referred to appears at p. 2016.) 

Mr. Watsu. Yes, I think so. 

Mr. Sineman. Mr. Walsh, I should like to direct your attention 
to a memorandum from your files dated February 23, 1959, from Mr. 
J. A. de la Pena, to Mr. R. G. Stone. Now, who is Mr. de la Pena? 

Mr. Wausu. He is our Pacific coast manager. 

Mr. Sineman. This memorandum is entitled “Calexico/Mexicali 
Areas”: 

Dear Bos: I am attaching a copy of Dick LeGrand’s report of a visit to 
Calexico-Mexicali dated February 18. 

Apparently the competition are offering shippers an advantage in the form 
of a rebate, but we have done nothing to meet it as there is really no concrete 
evidence we could put our finger on that such a practice is being pursued. 


Perhaps the best way of determining this alleged practice is through our 
friends in ACCO— 
which is Anderson, Clayton, is it not ? 

Mr. Watsn. Yes. It would be. 

Mr. SrneMan (continuing) : 
both here and through the Houston office. 

Certainly we desire to hold on to the 5,000 bales now in prospect from ACCO, 
as well as other business, and if absorbing is the only way, after we know that 
the competition is indulging in this practice, we should do it to remain com- 

etitive. 
After you have had an opportunity to read over Dick’s thorough report we 
would appreciate receiving your appraisal of it and company’s intentions with 
respect to absorbing some of the preterminal expense. 

With best wishes, 

J. A. DE LA PENA. 

Now, was Mr. de la Pena’s suggestion to absorb preterminal ex- 
penses followed ? 

(The document referred to appears at p. 2018.) 

Mr. Watsu. No. I think that probably refers to business moving 
from the Mexicali growing area there near Ensenada, where there has 
been some discussion of the fact that some of the lines may be absorb- 
ing storage and trucking—predelivery expenses to the docks. And 
that has been talked, and we have been making an effort to get an 
agreement or an understanding of some kind arrived at with the 
Ensenada/Japan group of lines to just agree that nobody will do any 
of that absorbing. 

Mr. StNeman. Have you yet reached such an agreement / 

Mr. Watsu. It is under discussion. No agreement has been reached 
on that yet. Weare hopeful that it will be. 
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Mr. SinGMAN. Do you think it would be advisable to have some sort 
of neutral body, such as the Trans-Pacific trade conferences have ? 

Mr. Watsn. The neutral bodies, I think, are a step in the right di- 
rection, to try to solve some of the problems. This particular con- 
ference, or not a conference—it is the lines, I think, serving Ensenada 
and Japan, are just a group of lines—there is no conference there. 
So unless that can be gradually brought to the position of a conference, 
and with some neutral body ee or something better if it can 
be found, I just don’t know what the answer would be in that particu- 
lar trade. But, in any event, it is something that is under discus- 
sion in Japan now. 

Mr. Stneman. Has the States Marine Co. or any of its affiliates ever 
engaged in any similar kind of expense absorption or other form of 
rebating in that trade? 

Mr. Watsn. Not that I know of. 

Mr. Stneman. I would like to call your attention to a letter marked 
“Confidential,” dated November 14, 1957, sent by Mr. Theis to Mr. 
Juro Watanabe in the Tokyo office. 

Mr. Chairman, I should like to read the first two pargraphs of that 
letter. It is entitled “Guaymas cotton.” 

Deak WatTty: For your confidential guidance, we have told the cotton shippers 
here that effective with the SS Vesteroy, loading Guaymas and Mazatlan the 
latter part of November, we would absorb the Mexican tax on freight. We told 
the cotton shippers that we would appreciate their keeping this quiet for the 

ent. 
ove felt that we had to take this action in view of the developments you un- 
covered with respect to the activities of the other lines in Tokyo. You can under- 
stand that we had no alternative, and had to take this position with the shippers. 

Does this memorandum indicate that States Marine was in fact re- 
bating in this Mexico to Japan trade? 

(The document referred to appears at p. 2015.) 

Mr. Watsn. I don’t think so. May I ask the date of that letter, 
please ¢ 

Mr. Sincman. November 14, 1957. 

The CuairMan. You wrote that letter, did you not? 

Mr. Tuets. Yes. 

Mr. Watsn. Well, in the Guaymas trade—I think I should ex- 
plain briefly the background of that. States Marine Lines pioneered 
the opening up of the port of Guaymas, that is in the Gulf of Cali- 
fornia, Mexico, I would say 8 or 10 years ago, and provided regular 
service from there to Japan, and then a little later to Europe also. 
And we carried, I think, probably almost all of the business that 
moved from Guaymas to Japan, by reason of having provided regu- 
lar service there. 

We provided lighters and tugboats to move the cotton out to the 
ships, lacedia we couldn’t come alongside, because of draft and so 
forth, and got it working well. 

The Japanese lines paid little attention to the port, while then in 
the first place right after the war they were somewhat short of ships. 
And then they had good business in other places, particularly South 
America, but along about this time, they began to develop an interest 
in the west coast of Mexico, because some of the other places were 
being affected by the shipping markets. So the Japanese began to 
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move into Guaymas during this period. And this particular refer- 
ence—I don’t know any particular recollection of it, except that it 





was undoubtedly an effort 

Mr. HottzmMan. This is Mr. Theis’ letter. Forgive me for inter. 
rupting. Why don’t we hear what Mr. Theis has to say, rather than 
have an interpretation from Mr, Walsh. 

The CuatrMan. You wrote this letter, Mr. Theis. 

Mr. Tuets. Yes. 

The Cuarrman,. And you say in that letter— 

For your confidential guidance, we have told the cotton shippers here that 
effective with the SS Vesteroy, loading guaymas and mazatlan the latter part 
of November, we would absorb the Mexican tax on freight. We told the cotton 
shippers that we would appreciate their keeping this quiet for the moment. 

Now, did you tell the cotton shippers that, and did you, as you 
indicate in the first sentence of that paragraph, tell the cotton shippers 
that you would absorb the Mexican tax? 

Mr. Tuets. Yes. We had an understanding with the Japanese 
lines who were in that trade to do certain things, quote a certain rate, 
and then either have the shipper pay the tax or in this case we had 
agreed that the shipper would pay the tax. Then as we went out 
to book cargo, we found that they were not living up to the agreement 
with us in the midst of the cotton season, so we went out and told 
the trade we would do the same thing as the other lines in the trade 
with us. And then we also asked our man in Japan to get in touch 
with the seven or eight Japanese lines that had made—had had this 
understanding with us, and let’s see if we couldn’t get all back on 
the same basis, so that none of us have an unfair competitive 
advantage. 

The CHarrman. Yes. But there is no doubt, though, that this 
memorandum indicates—you said that the memorandum is correct— 
it indicates that States Marine was in fact rebating in the Mexico 
to Japan trade. 

Mr. Tuets. I don’t know whether it is a rebate. 

The CHamrMan. Well, you agreed to pay the Mexican tax, absorb 
the Mexican tax. 

Mr. Tuets. That’s right. 

The CuHarrMan. Isn’t that a rebate? 

Mr. Watsn. We didn’t think so, Mr. Chairman. 

Mr. Srneman. Well, this is a tax that is normally paid by the 
shipper; is it not? 

Mr. Watsu. Mr. Singman, in that trade there are no conferences, 
and at that particular time there weren’t, even as now, a guaymas 
association, which works there. There was no reason why we could 
not quote any rate we wanted to, or absorb the freight tax or not 
absorb it. There was no reason not to do it. 

Mr. Stneman. But isn’t it correct, Mr. Walsh, that in this trade 
you had published a tariff? 

Mr. Watsu. No, sir; that is not correct. 

Mr. Sineman. Were you quoting to all shippers a given rate? 

Mr. Watsu. We were quoting all shippers a certain rate. And 
when we absorbed the tax, we absorbed it for all shippers. 

The Cuarrman. Why did you have to keep this all confidential ! 
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Mr. Watsu. It wasn’t confidential really, except for business rea- 
sons some things are referred to as confidential in order to make the 
people that handle them deal with them delicately. 

The CHAIRMAN. Why did you say to keep this quiet ? 

Mr. Tuets. Just for the reason that we didn’t want to stir up the 
situation any more than we had to. We had to live and work with 
these Japanese lines. 

The CuamrMan. Isn’t it true you didn’t want any other shippers 
to know about. it ? 

Mr. Tuets. Oh, no; we went out and announced—that we had to 
be careful on. We didn’t want to get into any disfavor with any 
shippers. We went out and told all shippers at the same time that 
our rates now were less the Mexican tax. 

Mr. Stneman. Are you sure you informed all shippers of that, Mr. 
Theis? 

Mr. Tuets. To the best of our ability we did. 

Mr. Stneman. Mr. Chairman, I should like to read into the record 
at this point a telex dated February 14, 1958, addressed to RGS— 
I assume that is Mr. Stone—signed “Lense,” whom I understand is 
your San Francisco— 

Mr. Watsu. He is in San Francisco. 

Mr. Stneman. This telex states— 

Mexico Japan Cotton NYK have asked us if we are absorbing Mexican tax. 
State they had vessel loading last week and were informed by one shipper we 
are absorbing tax. State if we absorbing will do likewise and if we collect tax 
they will also do so. 

Our understanding is we are and have been absorbing tax for past 3 months. 
Appreciate your advising what answer we should give NYK. 

(The document referred to appears at p. 2017.) 

Mr. Stneman. Now, if you had notified all shippers, isn’t it likely 
NYK would have heard about it? 

Mr. Tuels. I am sure they were already doing it. 

Mr. Stneman. Well, then why did they ask for a confirmation from 
States Marine Lines? 

Mr. Tuets. They must have had their own reasons for that. 

Mr. Stneman. At least isn’t it obvious that no general announce- 
ment was made by States Marine Lines? 

Mr. Watsu. Well, we don’t normally necessarily make general 
announcements in that sense. 

The CuatrMan. But you do publish your tariff rates. 

Mr. Watsu. Well, in some cases there isn’t a tariff. There is one 
commodity, cotton, you see. 

Mr. Chairman, that is a one-commodity market there, you see. A 
lot of cotton is grown there on the west coast of Mexico since dams 
were built there a few years ago. It is cotton. So it is not really 
necessary to file a tariff, because it is only the one commodity. And 
we are always in touch with the shippers. 

Mr. Sineman. Is it your testimony, Mr. Walsh, that any cotton 
shipper from Mexico to Japan, at this time, would have gotten the 
benefit of the Mexican tax absorption from States Marine, whether 
he knew about that absorption or not ? 

Mr. Watsu. That is correct. 
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Mr. Srneman. And that is notwithstanding the fact that it was 
secret and you were making no general announcement / 

Mr. Watsu. We were not making any effort to keep it secret. But 
in this case the question of negotiation or handling—not. with the 
shippers, but with the other lines in the trade, the Japanese lines, 
with the competitors. Not to keep it secret from the shippers, bur 
to deal with it confidentially in handling it with the other feel with 
our competitors. 

The Cuamman. Your testimony is that everyone, every shipper, 
had the advantage of your absorbing the Mexican tax. 

Mr. Watsu. Yes, sir. 

Mr. Hourzman. Mr. Chairman, I would like to ask Mr. Stone 
whether he has a recollection of having received this memorandum 
or _ or wire from San Francisco, because it is apparently addressed 
to him. 

Mr. Stone. Yes, I remember receiving it, and I remember the cir- 
cumstances. 

Mr. Hourzman. Did you make a response to it, Mr. Stone? 

Mr. Stonz. Telephonically I believe I did; yes, sir. 

Mr. Hourzman. What did you say? 

Mr. Stone. All I can remember is this. When this case came up— 
we extended the absorption of the Mexican tax to absolutely every 
shipper involved. 

Mr. Hotrzman. This is in spite of the admonition in the original 
memorandum that it be kept quiet. 

Mr. Stone. That had nothing to do with it. If anything like that 
came up, it would go to all shippers. In this case it was a competi- 
tive situation where the Japanese had told us they were not absorbing 
the Mexican tax. We found out they were. To keep our position in 
the trade, it became necessary for us to do the same thing to meet 
competition. 

Mr. Hotrzman. Did this create any concern in your mind that not 
all the people were mindful of this absorption of the Mexican tax 
at that time? 

Mr. Stone. Not at all; because in a case like that, we would call 
each one of our cotton booking offices and tell them that 

Mr. Hotrzman. The fact is that your representative told you in 
his memorandum to you that there was apparently such a question. 

Mr. Watsu. On the part of NYK. 

Mr. Horrzman. Just a moment, Mr. Walsh. And yet you say it 
raised no doubt in your mind? This was your colleague in San Fran- 
cisco, advising you of a situation that was brought to his attention. 

Mr. Watsu. By a competitor. 

Mr. Stone. That is right, by a competitor. I was going to say 
the same thing. 

Mr. Stneman. But Mr. Lense himself was not sure, was he? 

Mr. Stone. No, because he is not in a cotton booking office, and 
they do not book much cotton, if any, in that office. And I remember 
in this situation that we had failed to tell Mr. Lense when we passed 
on what we were doing to the cotton booking offices. 

Mr. Sineman. Well, I think 

Mr. Stone. I can state to you, Mr. Singman, if we extend something 
like this to one shipper, it goes to all of them. We cannot afford to 
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ut ourselves in a position of treating one shipper better than an- 
other, and we would not do it. ef 

| The Cuarrman. If you do treat one shipper differently, that is dis- 
criminatory rating. 

Mr. Stone. Yes, it is. 

The CrarrMaANn. And that is a violation of the Shipping Act. 

Mr. Stone. Yes, it is. 

Mr. Stneman. Mr. Chairman, I offer these documents for the record 

(The documents referred to are as follows :) 
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| ApS: 

SIA IA 107 12/11/57 344M 

on? | 
MEXIOO/JAPAN-2. 2PERCENT TAX AS PER TELECON HAVE FOLLOWING DESCRIPTION a 
TAX IN FILES WHICH APPAPENTLY WAS AN ATTACHMENT FOR A COVERING LETTER i" 
WHICH WB DO NOP FIND AVAILABLE. ALSO WE DO WOT HAVE THE DATE ON WHICH an 
THIS DESCRIPTION WAS PREPARED BUT BELIEVE IT WAS PREPARED BY AM@ISA MEXICO - 
CIry ." 
QUOTE _ 
| TM 
MEXICAN GOVERNMENT TAX OF 2. 2FERCENT OW FREIGHT | @ 
WE BAVE YOUR CABLE OF THE 26D INSTANT ON SUBJECT MATTER a 
ABD FOR YOUR READY REFERENCE WE ENCLOSE A COPY OF THE MEXICAN FREIGH? CLA 
AED PASSAGE TAX LAW EFFECTIVE 1ST JANUARY 198. THE ARTICLES THAT EFFECT APP 


MARITIME TRAFFIC ARE NO) AND 4 WHICH WE QUOTE BELOW TRANSLATED TO THE WIL 


ENGLISE , 

ARTICLE 1 “THE TAX ‘ABLISHED BY THIS LAW APPLIES O§ THE GROSS RE- 10 
VENUE OBTAINED BY COMPAAIES ENGAGED IW THE TRANSPORTATION OF POR. 
SONS OR MERCHANDISE SY LAND, SEA OR AIR” NA 


ARTICLE 4 “FOR THE PAYMENT OF THz TAX BY THE MAR[TD@ TRANSPORTATION THE 
COMPANIES THE FOLLOWING WILL BE OBSERVED Po 
PRACTION 1 “THE TAX APPLIES IN ALL THE [NCOME OBTAINED FROM PASSER- WIL 
GERS LEAVING MEXICAN PORTS TC FOREIGN DESTINATIONS, UNDEPEN BE 
DEWTLY OF THE PLACE WHERE THE VALE OF THE TICKET IS PAID" TRE 
FRACTION 11 “THE TAX O8 THE FREIGHT APPLIES ON ALL THE INCOME OBTAINED VAL 


CARRIED THE COUNTRY, OR CARRIED TO THIS COUNTRY. 
REGARDLESS OF WHETHER THE FREICHT CHARGES ARE PAID IN MEXICO @& LA 
® 


AS YOU WILL HAVE NOTED, THE TAX APPLIES OW ALL THE GROSS INCOM® 
‘CBTAINED FROM THE TRANSPORTATION OF CARGO. ‘THE MEXICAN TAX DEPARTMENT 
WHETHER OR NOT CARRIERS MAKE D@EDIATE OR DEFERRED 
REBATION. THE TAX APPLIES O8 THE AMOUNTS REPRESENTING THE REBATOS WHEN 
ING RECORDS AS COLLECTED BY THE CARRIERS. AS THEY 
ACTUALLY A PART OF THE CARRIERS GROSS FREIGHT ImCOMB. IT IS THERE-. 
G THE FREIGHT INCOME DBCLARATIONS ON THE FREIGHT 


t 
: 


PROVISIONS, OR PAYING THE TAX ON THE REBATES REGAR- 
DEEO8 OF THE IR MATURE. AS THE CONFERENCE REBATES ARE INVERIASLY MADS, 
A GPECIAL FREIGHT LIST FOR MEXICAN PORTS ONLY CAN BE PREPARED WHICH WILL 
BE USED FOR DECLARING THE TAX RETURNS AND FOR FISCAL INSPECTION HERE, 
» OF COURSE, SUBJECT TO YOUR BETTER JUDGMENT AND DECIS1ON- 
SPECIAL FREIGHT LIST SHOULD CONTAIN THE POLLOWIFS FREIGHT COLIMI 
IN ADDITION TO THE USUAL COLUMNS FOR BILL OF LADINO MBER, MARKS, 
WUBG@ER OF PACKINGS, CLASS OF MERCHANDISE, SEIPYERS, COMSIGNRES, ETC. 
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Tr moss! © 
d 
g 1% 216, ; 
fncs 2 


| [> RATE- THE RATE SHOULD BE SHOWN AS $.00. LESS iopencemt IF THERE 


is orate WHETWER OR NOT [S IPMEDIATE OR 


gS JREICHT- THE AMOUNT SMOWN IN THIS COLUM! s4OULD BE THE ACTUAL 
CARRIERS INCOME WITH THE 10PERCENT REBATE ALREADY DISCOUNTED. 

§.- MEXICAN TAX- THIS ‘SHOULD BE ON THE AMOUNTS APPEARING IN COLUPN2 
a.- CONSULAR FEES- 

5,- OTHER TAKES, IF AN, OR SURCHARGES, BUT NOT AN ACTUAL INCOFE FOR 
THE CARRIER 

g.° TOTAL PREPAID FRE!‘HT CHARGES. 

THE AMOUNTS REPRESENTING IMMEDIATE OR DEFERRED REBATES SHOULD NOT 
APPEAR ON THE SPECIA'. FREIGHT LIST. IF THEY DO, WE SHALL WAVE TO DE- 
CLARE THEM TO THE GOVERNMENT AND PAY TAX THEREON, AS UNDER THE LAW IT 
WPLIES ON THE GROS: RECEIPTS, BY THE FOLLOWING THIS PROCEDURE, YOU 
WILL BE DECLARING 

YOUR ACTUAL FREIGY. RECEIPTS, YOU WILL BE COMPLYING WITH THE REQU- 
IREMENTS OF THE L’!, AND THEN NEIGHTER YOU NOR THE SKIPPERS WILL HAVE 
TO PAY TAX ON UNEA.iWED FREIGHT. 

FOR THE COL'ECTION OF ANY FREIGHTS AT WEXICAN PORTS, WHICH WILL 
NATURALLY BE HIGHER THAN THE AMOUNTS SHOWN ON THE FREIGHT LIST DUE TO 
THE UNPAID REBAT.S, OR RESPECTIVE PORT OFFICE SHOULD BE ADVISE) BY 
SEPARATE LETTES, ¥ITH COPY TO US, OF THE ACTUAL FREIGHT CHARG=S IN 
ORDER THAT THES. MAY BE COLLECTED PRIOR TO RELEASE OF THE CARG2. IT 
VILL BE BEST ‘HAT NO COLLECT FREICHTS BE ACCEPTED, SUT IF THI3 CANNOT 
ME AVOIDED THF? SHOULD NEVERTHELESS APPEAR AS PREPAID ON THE SPECIAL 
MEIGHT LIST. 

UNGUOTE 
VALLEN 


LA END DV ™ 
POPIES JY Dit K EPWWPB WIR GET ROSeS Ab-3 CHC-3 AR =D AEM BOO 


47063 O—60— pt. 1, v. 3 -9 
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TO STATMARINE. KY 7 BW 12 ANQ@ 25 
FR STATMARINE TOK 


$8 wusu . roun,ercen wow rH SBOUL MESSAGING THE POLLOWINO 
QUOTE YOUR CABLE RE MEXTAX AGREEMENT ROMAINS IN EFFECT 
ALPBOUGH CLEARLY ASCERTAINED THAT MBXTAX BETWO ABSORBED BY 
COMPETITORS STOP WE DISCREETLY. ADVISING COTTON iMPORTEHS THAT 
WINN MBCESSARY WE WILL MEET SUCH COMPETITION ALTHOUGZ PLS 
URDERSTAND WE ARE MAKING NO PUBLIC PRONOUNCEMENTS OF THIS 

IN ORDER QBVIATE ANY PRECIPITOUS RATE CUTTING AND IB EFFORT 
STILL MAINTAIN SPIRIT AGREEMENT STOP RECOMMEND YOU TAKE PARALLEL 
ACTION SHIPPERS YOURS REGARDS STONE UNQUOTE GUIDANCE FIRM 
BOOKINGS OGAKA VESTERO UPTO NOW 2270 RALES IN TOTAL WIT= 


PROGPECT BOOKING 500 BALES MORE TODAY 


WATARABE | REGARDS 
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SM-S02 
CONFIDENTIAL 
Mr. Jure Watanabe Mevember 14, 1957 
Tekye Office Our Ref: AJT/er-839 
GUAYMAS COTTON 
Dear Watty: 


For yeur confidential guidance, we have teld the cotton 
shippere here that effective with the SS ''Vesterey", loading Guaymas and 
Masatian the latter part ef Mevember, we weald absorb t¢(Menicas tax pe 
{re.ght. We told the cotton shippers that we would sore ur tenn 
this quiet for the mement. 

We felt that we had te take this action in view of the develop- 
meats you encevered with respect te the activities ef the other lines in Tokyo. 
You can understand that we had neo alternative, and had te take this position with 
the shippers. 

There will be a meeting of the lines in Sam Francisco in cor- 
nection with the cotten rates te be established beyend the end of this year. We 
will take ap with the lines at this meeting the question of strict adhefence to what- 
ever the lines agree upon, and it is our intention te let them know that despite the 
present agreement we have uncovered violations. We think it will be well .f you 
would take ap with Kyush-kai the matter of strict adherence te rate agreemen:s, 
and ons violations ef these agreements are likely te lead te. 


With warmest regards. 


cc: Mr. RB. G. a 


Mr. C. Culver A. J. Theis 


Sincerely, 





3° - 
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MENORAROUM TO: Mr. C45. Vol ap 


ay Feepense te your inquiry oulseuaten the All egality 
of rebating in the boeweoun Cha United States and Japan | 
have to advise yeu t this practice is made illegal by the 
United Debtors Ghiprisfy sot, 1914, 20 Amended. ’ ° 
—pereton 9 tee ot eo te ‘unhewtel Ter way, mem 
earrier ta give ony ‘watue oe: parecsonable preference or advantege 
to any partteouter porees ip ang respect, @ to alla any person 
to edtain treneportation for property at lees than the established 
retes, yy mjest @r wnfeir device or means. 
oe, a7 of it hat prohibits common carriers ty 
water from wbarying oy fete vaten is wmjustly ¢iverininatory 
Retveen shipper, nae 
Vielat{am of either section of the stetute constitutes 
5 whence pabtcuable by 0 fine of pot more than $5,000 for 
mS tm catenin 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 2017 





2018 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


ae - 228 Sa - yi, rine -b: “py a - 1b b 3M 5 
INTER-OFFICE CORRESPONDENCE 
; Our Ref: JAD/ai-60 
Mr. R. G. tome February 23, 1959 
New York 
Re. CALEXICO/MEXICALI AREAS 
Dear Bob: 


I am attaching a copy of Dick LeGrand's report af a visit 
to Calexico = Mexicali dated February 18th. 

Apparestly the competition are offering shippers an ade 
vantage in the form af a rebate, but we have dome nothing to meat it 
as there is really no concrete evidence we could put our finger on that 
euch a practice is being pursued. 

Perhaps the best way of determining this alleged practice is 
through our friends in ACCO, both here and through the Houston Office, 

Certainly we desire to hold un to the 5, 000 bales aow in prospect 
from ACCO, as well as other business, and if absorbing is the only way, 
after we know that the competition is indulging in this practice, we should 
éo it to remain compectitive. 

After you have had az opportunity to read over Dick's thorough 
repert we would appreciate receiving your appraisal of it and company's 


imtentions with respect to absorbing some of the precterminal expense, 
With best wishes. 


ra 


ERE E 
if 
: 

| 
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ATES MARINE-ISTHMIAN AGENCY, Ii 
Inter-Office Correspom nce 


wr. W. Co. Fulton Los Angeles Uffice 


Los Angeles Office RVL:AK/LA-174 
February 18, 1959 


Re: Trip to Calexico/Mexicali Areas - February 10/13 


The following is a brief report on my trip to the Calexico/ 
Mexicali Areas February 10 through February 13, visiting the cotton 
trade. AS you know, Mr. Yoshimoto was in Calexico at the same Lime, 
and in this instance ] believe it was very beneficial for us to call 
on accounts ‘ogether, in company with Jack Rogers. 

Most important to report is opinion that business activity 
in merchandising Mexicali Cotton ap;eared active, ana prospects for 
the next several months look good. I do not want to be overly opti- 
mistic, although the improved prospects were obvious, particularly 
when compared to the incefinite trend that prevailed at the time of 
my last visit in December 

The Mexican Government has made known its plans for reducing 
the ad valorem duty effective July 1, and the American Government has 
made known its plans for the subsidy increase on U. S. Cotton effective 
August lst These two points are of major importance to merchants and 
foreign receivers, and Assist them in knowing just where they stand at 
present. 

It is estimated there are 280/310,00U bales of the current crop 


still on hand, most uf which is in strong hands, Some estimate that only 
100,000 bales will be exported between now and July 1, meaning a carry-over 
of 200,000 bales. However, I very much doubt this opinion and believe 


well over 100,000 bales will move between now and July. 
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Mr. WwW. C. Fulton * Sruary 18, 195%) 


The main potential is to Japan, and a rough estimate of the 
Japanese merchants in the area, namely, Marubeni-Iida, Bussan Mexi.cana, 
C. Itoh & Cu., Japan Cotton Co., Toyomenka, and Gosho is that each fira 
will have from 3,000 to 5,000 bales in February, and in March. ‘his 
means a potential of say 20,000 bales from the Japanese firms alone, and 
when added to the potential from such active firms as ACCO (who have 
made some fair sales this past week), Hohenberg, and Esteve, the potential 
looks good. 

The five Japanese firms mentioned above, excluding Bussan Mexi- 
cana, have decided to clear their cotton through the Port of San Diugo 
as the difference in cost of using San Diego vs. Ensenada is practically 
nil, while export procedures are easier and more dependable at San Diego. 
These firms will, no doubt, continue to use San Diego until sv.ch time as 
they have serious disagreements with the Cotton Inspection Bureau that 
prove costly to tne Parr ue Bla. nent J 

Firms such as ACCU, Hohenberg, Esteve, and Walter Kountree are 
continuing to use Ensenada, and several of them admittedly are staying 
with Ensenada primarily because of the absence of the Cotton Inspection 
Bureau. 

As reported previously, our Calexico office is very well es- 
tablished with the cotton people in the area and would definitely be book- 
ing more of the Japanese business, in spite of the over-tonnaged service 
Ensenada-San Diego to Japan, if the Usaka receiver control could be re- 
duced. However, the procedure of receivers naming specific Japanese 
vessels from San Diego and Ensenada continues, with the result that Jape- 
nese carriers are getting the lion's share of the business. 


The prospects to North Europe ports were not very encouraging, 
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Mr. W. C. Fulton february 18, 1959 


although sales activity has increased slightly, and the February/March 
volume should show an improvement. 

An important feature again encountered on this trip was the 
|,86¢ per bale rebate said to be paid by some of our competition (to 
Japan and to North Europe) on occasional lots cleared through Ensenada. 
as you know, because of high and unrealistic dock storage rates being 
assessed at Ensenada, shippers arrange to store cotton at the Barreda 
Storage Yard in Ensenada for .95¢ per bale for the first month, then a 
nominal .15¢ to .20¢ per bale for the following months, which includes 
the receiving, storing, and eventual delivery to dock when cotton is re- 
leased for loading. I understand that some of our competition rebates 
-66¢ per bale on cotton ex this storage lot which is a considerable sav- 
ing to the shipper. 

While calling on the trade, one instance was encountered where 
2,100 bales (1,000 Japan-1,100 Europe) moved from this yard to the dock 
and was loaded to our competition. In reply to a direct question, the 
shipper stated the .95¢ cost was accepted by the.carriers. In another 
instance, a shipper offered 600 bales for our SANTA CRISTINA to Europe 
on the basis of our paying the .06¢. This business was declined by us, 
and the cotton was then booked with Hansiatic Vassa. 

In this connection, ACCO at Mexicali has a great deal of cotton 
on hand which it is planned will soon be moved to Ensenada to get it out 
of the hot Mexicali area. They ary presently considering the possibility 
of sending 5,000 bales to the Barreda Yard. If this should take place, 
and if our competition is prepared to rebate .&6¢ per bale when the cot- 
ton is released fur shipment, you can readily see our unfavorable position. 


The volume of cotton involved in the .&6¢ deal is not substantial 
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Mr. W. C. Fultor 
ti 
| § 
at the moment, and possibly involves only cotton of Kountree, Hohenberg, l 
and several others. However, this situation must be watched closely as | 
it eventually could involve large amounts. | el 
If the Ensenada Port Authorities would establish a low, reason- 5] 
able storage rate, the merchants would certainly take advantage of the Mm 
facilities, which in turn would reduce the use of storage yards away : 
from the city. At present, the Authorities have threatened to assess a 
rate of (U.S.) .60¢ to .72¢ per bale for the second thirty day period, . 
which forces the cotton into private yards. 1 understand a group of mer- th 
chants are now petitioning Mexico City to have a storage rate established we 
of (U.S) .05¢ per bale per month for the first thirty days, and .10¢ per 
bale per month for each following thirty day period. . 
There actually is no answer to entirely doing away with such re- | co 
bates. If the concentration of cotton should shift from private yards to Th 
the dock, it can surely be expected that some carriers would volunteer to | | 
pay the cost of unloading trucks, or to accept the cost of moving cotton ial 
from storage areas to ship's tackle. | 
I have not listed details of bookings and specific amounts work~- i 
ing for each account, as this will be furnished in reports of Jack hogers. ~ 
A fair amount of business developed last week for our vessels, and I feel 
sure that total booking figures prepared by our Calexico office the end | 
of February, and our end of February loading records, will bear out the m 
above impression that business is improving in that area. | 7 


Ape de 
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Mr. Stonz. Mr. Chairman, if my understanding is correct, I be- 
lieve that the provisions of the Shipping Act are not applicable out- 
side of the United States. Now, I am not familiar with the legal 
technicalities, but it has always been our understanding that the 
Shipping Act was only applicable to the foreign commerce of the 
United States. 

The CHAIRMAN. That is true. 

Mr. Wausu. Mr. Chairman, may I just add one thing to the gen- 
eral discussion of this, and that is that where in some of our corre- 
spondence we have made reference to “Confidential” or “Private”—— 

The CuarrMan. Excuse me—I want to qualify that statement. It 
may be that this commerce that_you are speaking of is commerce of 
the United States or affects the U.S. commerce, and then the Shipping 
Act would apply. 

Mr. Stone. Well, Mr. Chairman, I am not familiar with the legal 
technicalities of the act. I am only a trafficman. But it was always 
my understanding that the Shipping Act was not applicable outside 
the foreign commerce of the United States. 

The Cuairman. If, however, U.S. commerce is involved, it certainly 
would be—even if it is outside the United States. 

Mr. Stone. Well, this is commerce between the west coast of Mexico 
and Japan. 

Mr. Bevel Excuse me, Mr. Chairman—doesn’t it involve the 
cotton that is owned by American companies, and doesn’t it compete 
with cotton grown in the Arizona and California areas, moving to 


Japan ¢ 

Mr. Strong. I would say that is correct, Mr. Singman. 

Mr. Watsu. It may not be correct, Mr. Singman. What you said 
may or may not be correct. 

he CuairMan. If it is correct, then it does affect U.S. commerce. 

Mr. Wats. Yes. What I mean is that I don’t know that Ameri- 
can shippers own the cotton in Mexico. It might be. But probably 
not. And there are things in your question, therefore, that may not 
be quite that way. 

r. Srneman. Well, doesn’t cotton shipped out of Mexico to Japan 
affect the cotton that is shipped out of California to Japan, as far as 
price and transportation rate is concerned ? 

Mr. Watsu. I don’t think I am qualified to answer that question. 
But the way you phrased your question—I am not criticizing it, but 
I want to bring out it is possible these American companies may have 
Mexican subsidiaries. It may be owned by Mexicans, not Americans. 
And the other thing I wanted to add is in some of our correspondence 
where there are references to private or confidential or things of that 
sort, in most cases it relates to how our own people handle what it said 
for the purposes of our competitive dealings with other steamship 
companies, not as among shippers or receivers. In most cases it is 
because we have to be careful how we perhaps handle something in a 
competitive situation, like here, with a group of Japanese lines. 

e CHAIRMAN. Where you have interoffice communication, it is 
hot likely that your employees are going to disclose that information 
toyour competitors, are they ? 

Mr. Watsn. Well, Mr. Chairman, in a big organization I am not 
sure that it is always handled the best way. 
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The CuatrMan. Not officials like those arrayed before us, 

Mr. Watsu. Well, in some cases we might admonish them or bring 
it to their notice, so they would be particularly cognizant of the faet 
that they should handle it carefully. And as I say, if we have q 
thousand people scattered around, we are not always sure that each 
one handles everything in the best possible way. I just wanted to 
explain that. ' 

Mr. Sineman. Mr. Chairman—referring next to a memorandum 
dated November 25, 1958, to Mr. D. M. MacNeil, in the New York 
office of States Marine Lines, and signed by T. Yatomo, in the Tokyo 
office 

Mr. Srone. How is that spelled ? 

Mr. Srneman. Y-a-t-o-m-o—it looks like. It is hard to read on 
this copy. 

Mr. Wausu. The name doesn’t click. 

Mr. Stone. It doesn’t click with me. 

Mr. Sineman. The memorandum reads as follows: 





Dear Mr. MAcNEIL: Recently we were approached by MSK’s sugar people— 
and this is Mitsubishi Shoji Kaisha— 
on the shippers/MSK arrangement for the manipulation of freight tax. 

As you are well aware, this manipulation was very confidentially arranged 
by shippers as a special favor for MSK and we understand that other importers 
are not given this privilege. 

Now, what is this manipulation of freight tax? 

Mr. Watsu. This refers, I think, to the Cuban business, probably, 
doesn’t it ? 

Mr. Stneman. Yes, it does. 

Mr. Wausu. And in Cuba, there is a Cuban tax on freight of 66 
»ercent—I think it is that. It may have been changed. That has to 

paid to the Government. However, a Cuban company, we under- 
stand, does not pay 6.6 percent—it pays something less than that, and 
I don’t know the percentage. But in this particular case, I think 
the merchant house felt that if whatever chartering they did to carry 
sugar from Cuba to Japan could be handled in Cuba, by a Cuban con- 
pany, that that company would not have to pay the 6.6 percent. Or 

utting it another way, that then the 6.6 percent would not have to 
o yaid. And therefore they could have a cheaper freight cost, if it 
i be done that way. 

Mr. Stneman. In other words, the proposal was made by MSK 
that States Marine set up such a Cuban corporation, so the freight 
tax could be saved. 

Mr. Watsn. I think that is what the idea was. 

Mr. Sineman. Did you consider that proposal ? 

Mr. Watsu. Yes—but nothing was ever done about it. 

Mr. Srneman. But the proposal was that this be done especially for 
MSK, and not for any other company, is that correct ? 

Mr. Watsu. That is probably so, and due to the fact, as I say, that 
our freighting subsidiary handled the chartering for MSK, so they 
would normally, I suppose, channel it that way, for that reason. 

Mr. Stneman. Has States Marine made any arrangement of this 
nature with any other company ? 
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Mr. Watsu. Well, we have not made any arrangement like that 
with anybody, including MSK. In other words, we never did any- 
thing about it. 

Mr. Stncman. You never did anything for any company along that 
ine. 

Mr. Watsu. That is right, on this Cuban situation. 

Mr. Stneman. Now, in addition to the Mexican absorption for cot- 
ton to Japan, are there any other absorptions that States Marine has 
engaged in ? 

r. WatsH., Not that I know of. But I would like to say again on 
the 2.2-percent Mexican tax on the freight, that whether or not the 
steamship company or the shipper would pay that tax on the freight 
would be a matter of decision made at the time bookings were made, 
and there would be nothing unusual about either absorbing or not 
absorbing it, any more than charging a freight rate of $1.50 or $1.55. 

Mr. Stneman. Isn’t it true that the tax was imposed on the shipper 
by Mexican law ? 

Mr. Watsu. Yes; I think that is correct. But nevertheless, in 
seamshipping practice in that country, the steamship line is quite at 
liberty to absorb that tax in one way or another if it sees fit to do so. 

Mr. Stncman. Isn’t it true that universally every conference agree- 
ment forbids members to absorb that kind of tax ? 

Mr. Watsu. That is not a conference situation. 

Mr. Stneman. Isn’t it true that conferences do so? 

Mr. Watsu. Conferences fix rates and prohibit absorptions; that 
is right. 

The CHaArrMAN. Because it would constitute a rebate. 

Mr. Watsu. If that is the reason, I don’t question that. I mean 
[just don’t know. But in any event, this is what I was trying to point 
out. The absorption of the Mexican tax is not an unusual situation 
at all. 

Mr. Stneman. In Mexico. 

Mr. Watsu. In Mexico; that is correct. 

Mr. Sineman. Is it found anywhere else that States Marine oper- 
ates ? 

Mr. Watsu. Not that I know of; no. 

Mr. Stneman. In general, then, it is considered unwise practice 
by conference operators to engage in an absorption of this kind. 

Mr. Watsn. I think so. I don’t think that the conference—well, 
let me put it another way. I think that the conferences set up uni- 
form rates and observe them, and they would not want any of the lines 
to absorb anything that would effect those rates—yes; that is true. 

Mr. Stneman. And if any conference line were to engage in secret 
or confidential absorptions of this kind, they would run afoul of the 
conference regulations, is that correct ? 

Mr. Watsu. Yes; that is correct. In this case there was no effort 
tomake it secret. 

Mr. Sincman. Mr. Chairman, I offer these documents on tax ab- 
sorptions in the record at this time. 

The Cuarrman. They will be received. 

(The documents are as follows:) 
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states Marine Lines 
‘ INTER,OFFICE CORRESPONDENCE 


erenae 


OFFICE Tokyo 
TO y DATE November 25, 1958 
Mr, D. M, MaoN@i 
New York Office FROM fTT/HT-388 


SUBJECT CUBA/JAPAN SUGAR 


AA 
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a7 
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Dear Mr. MacNeil: 


" y f Recently we were approached by MSK's Sugar people on the shippers/ 
y \ y" MSK arrangement for the manipulation of freight tax. 
vy \ Ae you are well aware, this manipulation was very a 


v 


a arranged by shippers as a special favor for MSK and we understand thet other 
KD vt importers are not given this privilege. 

; \ Therefore, M5* naturally fear that if this errengement vere revealed 

to other importers ani they, too, tenaciously apply to shippers for the lis 

y errangement, or by some other reasons, the shippers might suddenly canes] 
\\ : the arrangement. In such a case, MSK, as far as the freight market maintain 
\9 “+ the present level, will be compelled to give up space negotiation, restoring 
, on 


the former conditions and importing the commodity on a C&F basis. This vill 





y lead MSK to lose a free hand for space negotiation on their side, which they 
are eager to avoid. On the other tmudy thie means that we will have again te 
face the keen pofpetition for space with shippers’ C&R offer. 

Syeh being the circumstances, MSK are asking your, cooperation on 


x establishing a Cuban organization independent of the shippers, so that, by 
y 


utilising \{t as an initial charterer, MOK can enjoy tax manipulation constantly, 


‘ K. As we fave advised you in our osble exchanges, MSK's global sugar 

} 

“ K. import for 2nd half FY 1958 have mostly been competed and we expect space 

NY 

“\\ + negotiation will be resumed from the middle of January for their let half 
\ 


FY 1959. 


Therefore, MOK, as well as we, would much appreciate if you 
could kindly review the matter to that effect, closely contacting MIC, 
New York. 


oct Mr. H. Amano ~ New York 
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New York 
Mr, D, M, MaeNeil December 19, 1958 
Cc, 3. Waish 


ra 


| Cuba/Japan Sugaz 


Referring te the letter frem Tokye dated November teeuty -fifth, 
File TT /MT-388 and our tentariv< divcossion, | expest within the next week 
ge twe te be in © position to review our Movane agency representstion aad te 
| thes discuse further the peasibility of meking the arrangements in which MOK 


afe interested ic Cubs in order to save the taxes on their suger freights. 


caw:c? 
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The CHatrman. At this point the committee will recess until 9 
o’clock. 

(Whereupon, at 12:30 p.m. the committee was recessed until 2 p.m, 
of the same day.) 


AFTERNOON SESSION 


The CHarrman. The committee will resume the hearings. Mr, 
Singman ¢ 


TESTIMONY OF C. S. WALSH, PRESIDENT, STATES MARINES LINEs: 
ACCOMPANIED BY R. G. STONE, VICE PRESIDENT; A. J. THEIs, 
VICE PRESIDENT; J. T. CARPENTER, VICE PRESIDENT; AND 
ELKAN TURK, SR., COUNSEL, STATES MARINE LINES 


Mr. Stneman. Mr. Chairman, last week, Mr. Walsh, there was read 
into the record a letter from the Tokyo representative of the United 
States Lines listing some 12 or 13 different methods that Japanese lines 
had been employing to engage in secret rebates. 

Included in that list were such things as, and I quote, from the 
transcript, pages 795 to 796 (hearing p. 1430) : 

Free ocean trips for the client, his family, or his friends ; financing trips abroad 
for the client or members of his family; lavish entertainment; expensive gifts, 
such as a new car, jewels, radios, television sets, refrigerators, a house, or ex- 
pensive curios ; payment for the education of client’s child or children; and issu- 
ance of correction notices (with no copies to the conference), reducing the meas- 
urement or the weight of the shipment or the rate. 

Are you familiar with that list as it appeared in the record ? 

Mr. Watsu. Well, I heard about it, yes. I don’t know just where— 
whether I was here when it was read out. I was here for about an 
hour one day. But I heard about it. 

Mr. Stneman. What is your view with respect to such secret and 
devious methods of rebating ? 

Mr. Watsu. Well, I think that there is a good deal of talk in a good 
many places about—incidentally, Mr. Chairman, this is Mr. Ryan 
whom we called. 

There is a good deal of talk, and has been for sometime, about re- 
bates and malpractices. And it is one of the things that has been 
really plaguing the conferences, I think, for quite a long time. And 
the conferences are trying to take steps in various ways to police those 
things and to try to eliminate them. 

As I recall it, the letter from the United States Lines representative 
mentioned a number of things that he says are being done in Japan. 

We hear about those things, but we have no way of knowing, actt- 
ally. He may have, I don’t know. Whether they are being done, who 
is doing them, and to what extent. And I think generally speaking 
in the discussions and conferences, and in the industry generally today, 
the word “rebate” is used sort of indiscriminately for everything, and 
the question is where you draw the line, and what is a rebate and 
what is not a rebate ? 

Now, entertainment in a geisha house in Japan I presume is the same 
as entertaining somebody in a nightclub in New York and presumably 
could be an abuse if it is carried too far. But the question is, Is it on 
its face wrong todothat? And I think in every industry in this coun- 
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try, and I think this applies in every other country in the world, it is 
uite customary, as a part of the sales effort, to not only seek to obtain 

d will of prospective customers by entertaining them, but also to 
retain good will of customers by entertainment. 

And it is just hard to say whether some of the things that he has 
mentioned in this letter are abuses or not. abuses. 

Mr. Stneman. Well, has States Marine ever engaged in any of the 
practices I have just listed ? 

Mr. Wausu. Well, we don’t do that. We don’t know what our 
agents in Japan necessarily do in detail, let us say, in entertaining 
customers or things of that sort. But they have no authority to engage 
inanything that is in the nature of rebating. 

Mr. Stneman. To your knowledge, has States Marine engaged in 
any of these practices that I have mentioned in any trade? 

Mr. Watsu. No, we have not, except that of course we entertain 
people, and we have carried people on board our freight ships without 
charging them for passage. 

The CuarrMAN. Is that a rebate—carrying passengers free of charge 
ona ship ? 

Mr. WatsH. We don’t consider it to be; no, sir. 

The CuairMaAn. You don’t consider that to be a rebate? 

Mr. Watsu. No, sir. 

The CHairman. Do the conferences consider that a rebate? 

Mr. Watsu. I don’t know of any conference that has any restriction 
against that, except the Trans-Pacific Freight Conference of Japan. 

The CuarrMan. Doesn’t the Maritime Board frown on that prac- 
tice ? 

Mr. Watsu. Notas far as I know. 

The CuarrMan. Is the Maritime Board representative present ? 

Mr. Sincman. Not at the moment, sir. 

Let me ask you this, Mr. Walsh. Is the granting of free or reduced 
fare passage to any shipper in the intercoastal service a rebate or viola- 
tion of law ? 

Mr. Watsu. Well, that again is a legal question, and I don’t know 
whether I am qualified to answer that. 

The CHairman. We have an array of legal counsel. What do they 
say about it / 

Mr. Turk. Mr. Carpenter has gone into that. 

The CuHarrman. Why do you say “Mr. Carpenter”?—you are a 

Maritime lawyer. 
_ Mr. Turk. I want to say to you, Mr. Celler, Mr. Carpenter did go 
id the matter with the ICC attorney who does the ICC work for 
States Marine, and I did not. He has this more nearly firsthand than 
Ido. That isthe only reason I am passing the ball to him. 

Mr. Chairman, we found the ICC is pretty much of a specialty, 
and we do have ICC counsel, too. 

The CuatrMan. Mr. Carpenter, is that a rebate? 

Mr. Carpenter. For a steamship company, which does not have 
an intercoastal certificate. I am advised by our ICC counsel that they 
may carry people for free if they don’t hold themselves out to carry 
people—they are not certificated. If they are certificated they may 
not. 

Mr. Streman. Is States Marine certificated ? 
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Mr. Carpenter. We have been certificated—I can’t remember the 
exact year—1954, to carry lumber, and unmanufactured forest prod- 
ucts, from Pacific coast ports to Atlantic ports. 

Mr. Stncman. You serve the gulf in between, Mr. Carpenter? 

Mr. Carrenter. About the same time we acquired a line known as 
the Luckenbach Gulf Steamship Co., which at that time had rights 
to carry between the gulf and Pacific coast ports, in both directions, as 
a common carrier. I believe both commodities generally and pas. 
sengers. So that our services are different in that in the gulf we 
carry commodities generally, and in the North Atlantic and Pacific 
one way we cary only lumber and forest products. 

Mr. Stneman. And both of those services are certificated, is that 
correct ¢ 

Mr. Carpenter. Yes, that is correct—as common carriers. 

’ Mr. Srneman. I should like to direct your attention, Mr. Walsh, 
to a memorandum dated August 25, 1954, to you from Mr. Josiah K, 
Adams, Jr.; who is Mr. Adams, Mr. Walsh ? 

Mr. Watsu. He is in our legal department, assists Mr. Carpenter, 

Mr. Stveman. The memorandum reads as follows: 


Please be advised that with respect to any Intercoastal service upon which our 
company is a certificated carrier, it is specifically forbidden to carry shippers 
or their employees as passengers, or to carry personal property belonging to such 
persons, except upon payment of the rates in our filed tariffs. With respect to 
such carriage between U.S. ports on a service for which our company is not 
certificated, there is at least some doubt. By reason of the fact that gratuitous 
carriage might be considered an unlawful rebate if performed on behalf of any 
person shipping goods in one of our intercoastal services, there is a very con- 
siderable risk attendant upon such carriage. I am informed that some time ago 
a certificated carrier was advised that it would be risky to carry a shipper 
gratuitously between New Orleans and Havana (a voyage which is of course not 
subject to ICC regulation). 

It seems to me that if we should run for luck with respect to certain par- 
ticularly valuable shippers and this became known generally, we could easily 
be besieged with requests from other shippers and if such practice were con- 
tinued over any length of time, it is almost certain that we would run afoul 
of the ICC. 

In order to check my own understanding of our position, I spoke with Mr. Eisen 
on this subject. 


Whois Mr. Eisen, Mr. Walsh ? 

Mr. Watsu. He is our ICC legal consultant. 

Mr. Srineman. I refer to a memorandum by Mr. Eisen addressed 
to Mr. Adams, dated March 11, 1954, which reads as follows: 


DeaR Mr. ADAMS: This will supplement my letter of March 10. 

The States Marine Corp. may transport on its vessels without charge its own 
officers or employees, or the officers or employees of other carriers. The act 
further permits the free carriage of destitute and homeless persons transported 
by charitable societies and the necessary agents employed in such transportation, 
as well as the transportation of persons for the U.S. Government. No other 
transportation of any kind whatsoever may be performed free by States Marine 
Corp. 

To the extent that States Marine Corp. possesses appropriate authority to 
engage in the transportation of passengers, it may transport at reduced fares 
ministers of religion, indigent persons transported for municipal governments, 
or inmates of the national homes or State homes for disabled voluntary soldiers, 
and of soldiers and sailors orphan homes. 

It should be recognized that the furnishing of transportation, either free or 
at reduced fares different from those published by a carrier possessing the ap 
propriate authority to engage in passenger transportation, for or on behalf 
of shippers or receivers of merchandise, their brokers, agents, employees, oF 
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anyone elise directly or indirely connected with them or able directly or indi- 
rectly to control or influence the routing of freight, is illegal and subjects both 
the grantor and recipient of the free or reduced fare transportation to the severe 
penalties provided in the Elkins Act (49 U.S.C. 41 (1)). 
Very truly yours, 
S. S. EIsen. 

I take it both Mr. Adams and Mr. Eisen were of the view that the 

ranting of free transportation to a shipper or indeed anyone on the 
mtercoastal service of States Marine would be a violation of the 
Elkins Act amendment to the Interstate Commerce Act, as well as the 
Shipping Act, is that correct ? 

(The documents referred to appear at pp. 2036, 2037.) 

Mr. Watsu. Yes, that is apparently correct. 

Mr. Stncman. Well, is it your view that Mr. Adams’ and Mr. Eisen’s 
advice should be followed ? 

Mr. Watsu. It is. 

Mr. Stneman. Why did Mr. Adams mention in his memorandum : 

It seems to me that if we should run for luck with respect to certain particu- 


larly valuable shippers and this became known generally, we could easily be 
besieged with requests from other shippers— 


and so on ? 

Mr. Watsu. Well, I think in all probability he must have been re- 
ferring to the fact that occasionally we would get requests relayed to 
us by other offices to grant passage for various people. 

The Cuairman. Did you say you didn’t grant such free service to 
any of your shippers or anyone connected with your shippers? 

Mr. Wausn. As far as the ICC, the intercoastal trades are con- 
cerned, as far as I know, we didn’t except that when we have been 
going through these papers that you took from our files, we found a 
reference to carrying somebody back around 1952, before we were 
certificated. And that is I guess open to question, whether that was 
permissible or not, from what Mr. Carpenter said. But other than 
that—— 

The CHamman. Well, Mr. Eisen doesn’t seem to agree with Mr. 
Carpenter. 

Mr. Watsu. This was before he wrote this memo. This is back in 
1952 that that took place. And if it was a violation in fact, we can 
only say that we didn’t know it—we didn’t realize it. 

The CHatrman. Then you know of no case since 1952 when: free 
transportation was granted ? 

Mr. Warsi. No, I don’t, not the intercoastal trade. 

Mr. Sineman. Mr. Chairman, I would like to call Mr. Walsh’s at- 
tention to a memorandum dated October 18, 1955, from Mr. F. A. 
Gilbert, in the Seattle office, to Mr. R. G. Stone, in the New York office. 
The memorandum is entitled “Twin Harbors Lumber Co.” 

Dear Bos :— 

Bob Manahan. And who is he? 

Mr. Waxsn. He is in our traffic department in New York. 

Mr. StncMAN (continuing) : 

Bob Manahan informs me that Harry Thomas would like to accept your kind 
offer of a voyage on one of our gulf vessels. Harry and Mrs. Thomas would like 


to plan to arrive in New Orleans about Mardi Gras time which we understand to 
be February 11-14, 1956. 











2032 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


2. There are several questions open with respect to customs, vessel schedule, 
ete. which we shall work out at this end, however, I would appreciate having 
your prompt authority to confirm trip reservations to Mr. and Mrs. Thomas, 

3. Harry is most appreciative of your invitation and we all know how far this 
could go to further cement our relations with this important account. With 
kindest regards, 

Yours sincerely, 


F. A, Grczerr, 


(The document referred to appears at p. 2039.) 

Mr. Stneman. Was this invitation offered ? 

Mr. Stone. Mr. Singman, I can answer that question. 

I think that when I was out on the Pacific coast, about the time 
or prior to when this letter was written, [ did indicate to Mr. Thomas, 
wrongly so, that we céuld carry him on one of our intercoastal vessels, 

When I got back and checked with our legal department and re- 
viewed the memorandums that had been written on it a year before, | 
found out that I was dead wrong in making any indication to him that 
we could do that. And as a result of that, I called Mr. Gilbert and 
we tactfully told Mr. Thomas that we could not carry him in the inter- 
coastal trade, hence he put off the trip and never made it. 

Mr. Stneman. So Mr. Thomas never made a free trip on your vessel 
is that right ? 

Mr. Stronw. He did not, Mr. Singman. 

Mr. Stneman. Let me call your attention, Mr. Walsh, to a memo- 
randum dated June 3, 1958, addressed to you from Mr. Hugh K. Jones, 
And who is Mr. Jones? 

Mr. Watsu. He is the manager of our Galveston office. 

Mr. Stneman. This memo is entitled “MacFadden Cotton Co.” 

DEAR Mr. WALSH: For a number of years Lykes have been getting practically 
all of the subject firm’s business which is under the management of Roy 
Beach and his son in Houston and no one seems to be able to break into their 
favor although we do get a few bales now and then. 

About a year ago Mr. Smith Coleman of Dallas was hired by Kempner as 
head classer and moved to Galveston and is very friendly toward us having 
been given a ride on one of our vessels to the west coast. Coleman has a good 
friend, Jack Neece, who is with MacFadden and we think is being groomed to 
follow the Beaches into power eventually in Houston. Coleman is helping us 
to try and break in through this angle and has mentioned the matter to him and 
he has promised to look into the matter, also we intend having Mr. Neece in 
Galveston on a party and see if we cannot get a portion of this firm’s business 
as they are big shippers through Galveston. Of course, if you have any influence 
with Mr. Beach it might be well for you to see him next time in Houston and 
have lunch with him or maybe some of your Houston friends could have a cock- 
tail party and put you together. 

Sincerely, 
Hvueu K. JONEgEs. 


(The document referred to appears at p. 2038.) 

Mr. Stneman. Doesn’t this memorandum indicate, Mr. Walsh, that 
a free ride was given to an employee of an important shipper on one 
of your vessels between the gulf and the wes: coast ? 

Mr. Watsu. We came across this, as I mentioned, earlier, and this 
Mr. Coleman was carried by us in 1952. We.checked on this because 
of the question coming up. 

Mr. Sincman. And he was never carried any other time ? 

Mr. Watsu. No. He was carried in 1952, I see the note on here, 
prior to the time we were certificate carrier and that is the one I men- 
tioned that we may have violated a regulation. 


’ 
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Mr. Sineman. Where was he carried ? 
Mr. Watsu. He was carried from the Gulf, I believe, to the west 


Mr. Stneman. And you have no evidence of any other free passage 
on intercoastal vessels. 

Mr. Watsu. No; we don’t know of any other. 

Mr. Stneman. I would like to call your attention, Mr. Walsh, to a 
second memorandum by Josiah K. Adams, Jr., dated September 9, 
1958, being a memorandum to “Mr. R. G. Stone, re intercoastal 
passenger's’ : 

Just to set the record straight I would like to ask you to refer to any past 
memos on oral advices in which I and other members of the legal department 
pave informed various people in the traffic divisions that gratuitous carriage 
of any passengers (other than employees and a few other limited exceptions) 
is strictly forbidden both as to States Marine Corp. of Delaware as a certificated 
carrier and to Isthmian as a company related to a certificated carrier. Your 
attention is called to the fact that providing gratuitous carriage is subject to a 
fine not exceeding $5,000; and, furthermore, the individual accepting such a 
carriage is also subject to a fine not exceeding $5,000. 

I have consulted further with our ICC attorneys, who inform me that, in the 
event that any violation of the law comes to the attention of the Commission, 
that the Commission very frequently orders an investigation of the company’s 
intercoastal business; and, if such investigation were to be ordered and disclosed 
regular and habitual violation of the act, I feel sure that the Commission would 
be inclined to deal with the situation quite sternly. 

I again suggest that our people in the outports be further cautioned against 
such activity. 

JostaH K. ApAMs, Jr. 

(The document referred to appears at p. 2040.) 

Mr. Stineman. Mr. Walsh, what was the occasion for this memo? 

Mr. Wausu. I don’t know what was the particular occasion for this, 
but I think it just was a reminder from Mr. Adams. 

Mr. CarPenter. I cananswerthat. Itismy department. 

For years, since we have been certificated, we in the legal depart- 
ment have urged—we have been asked questions by various people 
of the staff regarding free carriage intercoastal, and we said no, just 
as Adams wrote there. 

And I am glad Adams put it so vigorously, because we wanted to 
put the fear of God into the heads of our departments, so they would 
take it seriously. 

The CuarrMan. Why did you want to put the fear of God into 
your employees ? 

Mr. Carrenter. Because it is illegal. 

The Cuarrman. Why do you need to put the fear of God? Wasn't 
it generally known? 

Mr. Carpenter. We are not in the passenger business, sir. A lot 
of people think giving them a ride is like picking them up in a taxi- 
cab. 

The Cuatrman. In other words, Mr. Adams won’t just draw these 
Instructions and admonitions out of thin air. There must have been 
some setting out of which this thing arose. 

Mr. Carpenter. Things have come to us “Can we carry them”? 

. . 5 . . = 
And we got a little tired of it in our department, and we wanted to 
put it vigorously. 

Mr. Wausu. Mr. Chairman, may I say from our various offices 
around the country, these things would no doubt come in the nature 
of requests—so and so might ask can we do so and so? 
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And that is undoubtedly one of those things coming in that Joe 
Adams notices, it came to his attention some way. And without 
being asked about it, he wrote a memorandum, pointing out, reiter 
ating that we couldn’t do it. 

The CuHarrman. Why would that be addressed to Mr. Stone? He 
knows all about shipping. Why would he be admonished? 

Mr. Srone. I think he might have noticed a teletype from one of 
our west coast offices, asking if we could carry somebody, and it im- 
mediately reminded him he better remind us we cannot. 

The Cuarrman. Well, you are a responsible officer of the company, 
Why should he go to hat extreme and make these direful state. 
ments of these horrendous penalties and so forth that would be 
visited upon you? It is an unusual admonition, this language that 
has been read here. 

Mr. Stone. Well, Mr. Chairman, I can only state that I think he 
just wanted to go on record once again, with the traffic departments, 
that we just couldn’t do this—period. 

Mr. Srneman. Mr. Stone, why did Mr. Adams state in his mem- 
orandum— 


if such investigation— 
by the ICC— 


were to be ordered and disclosed regular and habitual violation of the act, I 
feel sure that the Commission would be inclined to deal with the situation quite 
sternly. 

Mr. Strong. Mr. Singman, I don’t know why he said that. 

Mr. Stneman. Do you think he was just making it up? 

Mr. Srone. No, I think he was just cautioning us that we better not 
do it in the intercoastal trade. 

Mr. Sineman. Why was he cautioning you against regular and 
habitual violation of the act ? 

Mr. Stone. Mr. Singman, those are his sentiments, and I have no 
idea why he put them this way. I don’t think it was a particularly 
appropriate way of putting them, because the only two cases that 
came up as far as I can remember in the company as long as I have 
been there is the one case in 1952, which we find when you went 
through our files, and the other case, the case of Harry Thomas, to 
which you referred prior, who was subsequently turned down. 

Mr. Stneman. And you say there have been no oral or written 
invitations of any kind to any shipper to travel at a free or reduced 
rate on States urine Lines since 1952, other than these two cases! 

Mr. Stone. Intercoastally, to the best of my knowledge, those are 
the facts. 

Mr. Stneman. And there have not come to your attention any other 
oral invitations? 

Mr. Stone. Not to my attention. There may have been a time, 
Mr. Singman, when someone has gone out on a limb in one of our 
offices and suggested to someone that maybe we could give him a ride 
intercoastally, but I can assure you they have been turned down 
on that. 

Mr. Stneman. Do you recall any such instances? 
Mr. Stone. I do not recall any. 
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Mr. SINGMAN. 9 you know of any instance where anyone was 
eer given such a free ride? 
Steere, I do not. 

Me Stneman. How about the property of a shipper? Was any 
roperty of a shipper ever carried free? 

r. Stone. Intercoastally. As far as I know. there was not. 
Mr. Stneman. Mr. Chairman, I offer these documents at this time. 
The Cuarrman. They will be accepted. 
(The documents referred to follow :) 
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5.8. ELSEN 
140 Cedar Street 
Cc New York 6, N.Y. 
0 


P 
Y March ll, 1954 


Mr. Josiah K. Adams, Jr. 
States Marine Corporation 
90 Broad Street 

Wew York 4, New York. 


Dear Mr. Adams: 
This will supplement my letter of March 10. 


The States Marine Corporation may transport on 
its vessels without charge its own officers or employes, 
or the officers or employes of other carriers. The Act 
further permits the free carriage of destitute and anes 
persons transported by charitable societies and the 
necessary agents employed in such transportation, as well 
as the transportation of persons for the United States 
Government. Ho other transportation of any kind whatsoever 
may be performed free by States Marine Corporation. 


To the extent that States Marine Corporati 
possesses appropriate authority to engage in the transporta- 
tion of passengers, it may transport at reduced fares 
ministers.of religion, indigent persons transported for 
municipal governments, or inmates of the National Homes or 
States Homes for disabled volunteer soldiers and of Soldiers! 
end Sailors' Orphan Homes. 


It should be recognized that the furnishing of 
Sounapertation, either free or at reduced fares different 
fram those published by a carrier possessing the appro- 
pgeiste authority to engage in passenger transportation, for 
of. on behalf of mtoeers or receivers of merchandise, their 
brokers, agents, employes, or anyone else directly or 
indirectly connected with them or able directly or indirect- 

to control or influence the routing of freight, is 
filegal and subjects both the grantor and recipient of the 
free or reduced fare transportation to the severe penalties 
provided in the Elkins Act (49 U.S.C. 41 (1)). 


Very truly yours, 
/s/ 8.8. EISEN 
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ae States Marine -/sthmian Agency, /nc. SM S2/ 


INTER-OFFICE CORRESPONDENCE F 


Mr. C, S. Waleh Galveston, Texas 
New York Office June 3, 1958 
ae. McFADDEN COTTON COMPANY 


Dear Mr. Walsh: 


For a number of years Lykee have been getting practically all of 
the subject firm's business which is under the management of Roy Beach 
and his son in Houston and no one seeme to be able to break into their 
favor although we do get a few bales now and then. 


About a year ago Mr. Smith Coleman of Dallas was hired by 
Kempner as head classer and moved to Galveston and is very friendly 
toward us having been given a ride on one of our vessel to the West 
Coast. Coleman has a good friend, Jack Neece, who is with McFadden 
end we think is being groomed to follow the Beacheedato power eventually 
in Houston. Coleman is helping us to try and break in through this angle 
and hae mentioned the matter to him and he hee promised to look into the 
matter, also we intend having Mr. Neece in Galveston on a party and see 
if we cannot get a portion of this firm's business as they are big shippers 
through Galveston. Of course, if you have any influence with Mr, Beach 
it might be well for you to see him next time in Houston and have lunch with 
him or maybe some of your Houston friends could have a cocktail party and 
put you together, 


Sincerely, 


HUGH K, JONES 
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STATES MARINE LINES 


INTEROFFICE CORRESPONDENCE 
SEATTLE OFFICE, 
October 18, 1955. 
FAG :pab-379. 
Re: Twin Harbors Lumber Co. 
Mr. R. G. STONE, 
New York Office. 

Deak Bos: Bob Manahan informs me that Harry Thomas would like to accept 
your kind offer of a voyage on one of our Gulf vessels. Harry and Mrs. Thomas 
would like to plan to arrive in New Orleans about Mardi Gras time, which we 
understand to be February 11/14, 1956. 

2. There are several questions open with respect to Customs, vessel schedule, 
ete, Which we shall work out at this end; however, I would appreciate having 
your prompt authority to confirm trip reservations to Mr. and Mrs. Thomas. 
'$ Harry is most appreciative of your invitation and we all know how far 
this could go to further cement our relations with this important account. 

With kindest regards. 

Yours sincerely, 
F. A. GILBERT. 
FAG :pab 
ce: Mr. R. E. Manahan, Ptld. 
Mr. D. K. Fleming, Stl. 
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Mr. Stneman. Mr. Walsh, isn’t it a fact that the States Marine 
Lines has a passenger committee ? 

Mr. Watsu. Yes, sir. 

Mr. Stneman. What is the function of that passenger committee? 

Mr. Watsu. It is to try to coordinate any request we might get for 
pemenger space, passenger accommodations. 

Mr. Stneman. At free or reduced fare? 

Mr. WatsH. Well, I think I would have to, instead of answering 
that just briefly, explain a little of the background of what we do in 
Bering peseongers free, which we, as I said, always thought was all 
ight to do. 

n other words, we are not in the passenger business. We own no 

nger ships. We have freighters, some of which have accommo- 
ices for 12 passengers. We have never made a practice of carry- 
ing passengers for hire or at fares in these American freighters, for 
several reasons. 

In other words, we felt that the fares that are ordinarily charges 
for the passage in that type of ship are not sufficient to show any earn- 
ings or any net after taking care of the expenses of handling the 

ngers. 

Secondly, our freighters are subject to delays and schedule changes 
from time to time, and we found that if a passenger paid a fare and 
planned to sail at a certain time, and then we had to change the dates 
and inconvenience him, usually he would be rather bitter about it. 
And we therefore adopted a policy of not using our passenger accom- 
modations for hire. 

In many cases, friends of ours, some of whom might be shipper 
friends, some might be personal friends, and others, might ask us to 

ople in our ships from one place to another. 

And if we felt there was sufficient friendship there with them to 
justify it, we could do so. 

Mr. Sineman. Was it simply on the basis of friendship ? 

Mr. Watsu. Yes, I would say so. 

Mr. Stneman. It had nothing to do with routing of traffic or 
suring of cargo? 

Mr isan. ot specifically, no. In other words, what we would 
do, we would look upon in that category as really part of a goodwill 
situation, and some of those people were shippers, and to broaden the 
goodwill, we thought it was worthwhile to do this. And we 
carried 

Mr. Tort. Excuse me. How extensive was it? 

Mr. Watsu. Well, really not extensive, I would say. I think that 
we might in the course of a year maybe carry 100 passengers on all our 
trade routes. It wasn’t a big thing. We might find at a certain time 
of the year, when passage is tight to Europe, that some people might 
ask us if we could carry them over. There are times when the pas- 
senger ships are booked full, and people might travel on a freighter 
as an alternative. 

But it is relatively a small thing, compared to the services that we 
operate with our ships. 

Mr. Totu. May I also inquire, are there any conveniences on a ship 


of this kind ? 














2042 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


Mr. Watsu. Well, personally, I wouldn't travel in a freighter, g 
lot of other people feel the same way. To some people it is mor 
important to get there than to maybe have to pay $250 for their 
passage. We have carried, for instance, at the request of friends— 
we have carried schoolteachers, we have carried students, we have 
carried clergymen, personal friends and relatives, and we have carried 
some shipper friends. And we thought that was quite all right to do, 

Mr. Stneman. Mr. Walsh, you speak of this practice in the past 
tense. Doesthat mean that it has been discontinued ? 

Mr. Wa su. I am talking about what we have done. And we are 
still doing it up to this point. There is no change in that policy, no, 

Mr. Materz. Mr. Chairman—Mr. Walsh, I gather from your testi- 
mony that one of the reasons your company transports shippers free 
of charge is that you hope that that shipper will route his cargo via 
your line; is that correct 

Mr. Watsu. Well, I suppose indirectly you might want to phrase 
it that way. But it isa = of a good will effort, and not specifically 
related to any piece of business, or any—in other words, we tie no 
strings to it. 

Mr. Matertz. In other words, it is sort of a good will gesture you 
might say on your part, for the general purpose of trying to secure 
that shipper’s cargo; isn’t that right ? 

Mr. Watsu. To secure his good will, which incidentally may lead 
to perhaps getting more of his cargo that way than otherwise might 
be the case. 

Mr. Materz. I see. Now, are you familiar with a letter from Mr. 
Tibbott, the Chief of the Regulation Office of the Maritime Board, 
dated December 5, 1949, about this particular practice ? 

Mr. Watsu. To us? 

Mr. Matetz. To the Continental North Atlantic Westbound Freight 
Conference, dated December 5, 1949. 

Mr. Watsu. No, Iam not. 

Mr. Materz. Are you familiar with the policy of the Federal Mari- 
time Board with respect to this matter ? 

Mr. Watsu. No, I am not. 

Mr. Materz. Let me read this letter to you, Mr. Walsh. 

Mr. Watsu. We are not a member of that conference. 

Mr. Maerz. Have you ever inquired from the Maritime Board as 
to what their policy was with respect to granting shippers free 
passage ? 

Mr. Watsu. No, we have not. 

Mr. Maerz. Have you ever been advised by your counsel that in 
certain circumstances the granting of free passage would be a viola- 
tion of the Shipping Act ? 

Mr. Watsu. Well, only in connection with the intercoastal business. 
That is the only time. 

Mr. Maerz. You have never been advised by the Maritime Board 
that in certain circumstances the granting of free passage to shippers 
would be a violation of the Shipping Act ? 

Mr. Watsu. No. 

Mr. Materz. Let me read this letter, Mr. Chairman, if I may, dated 
December 5, 1949, which is in the record of hearings before this sub- 
committee at page 274. This is a letter from the Continental North 
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Atlantic Westbound Freight Conference, E. R. Humphrey, secretary. 
[treads as follows (hearings, p. 304) : 

Granting of concessions. I am in receipt of the following letter from Mr. 
L, Tibbott, Assistant to Chief, Office of Regulation, USMC, dated the 30th ultimo: 

“Reference is made to item No. 261 of Minutes of General Meeting No. 1, 1949H 
peld September 28, 1949, regarding the granting of free or reduced rate of trans- 

tion for passengers and motorcars, and effects to shippers or consignees as 
gnincentive to secure routing of cargo. 

“It is our informal view that concessions of this nature, when granted for the 

of influencing the routing of freight, is an indirect method of refunding 
or remitting part of the freight moneys on the cargo of the shipper or consignee 
who has thus been favored and therefore is in violation of article No. 2 of 
your basic agreement which reads as follows”— 

I won’t bother reading the particular provision. Let me continue 
with the letter. 

“Attention is also directed to the regulatory provisions of the U.S. Shipping 
Act, 1916, as aemnded, which makes it unlawful to give any undue preference or 
advantage to any person or to subject any person to undue prejudice or dis- 
advantage.” 

Now, you say that this policy of the Maritime Board, and its pre- 
decessor the Maritime Commission had never come to your attention ? 

Mr. Watsu. No; it had not. 

Mr. Maerz. And you never asked your attorneys to look into this 
question ? 

Mr. WatsH. Not tothe best of my knowledge. 

Mr. Materz. And your attorneys had never advised you as to what 
the provisions of the Shipping Act were? 

Mr. WatsH. Well, that is a broad question. 

Mr. Materz. Yes; I will narrow the question. Your attorneys had 
never advised you then that such practice might be illegal under 
setion 16 of the Shipping Act? 

Mr. Watsu. No; not to the best of my knowledge. 

Mr. Maerz. Mr. Carpenter, did you ever bring that to Mr. Walsh’s 
attention ? 

Mr. Carpenter. I don’t recall. I may have discussed it. But I 
have always paid attention to the use of the words “undue or un- 
reasonable.” 

ia Materz. Did you ever pay attention to this policy of the Fed- 
eral— 

Mr. Carrenter. That isn’t policy. That is an informal opinion of 
Tibbott. 

Mr. Maerz. Were you not advised of informal opinions of the Mar- 
itime Board ? 

Mr. Carpenter. No. 

The Cuarrman. Is there no such service in the Maritime Board that 
advises you about opinions of that sort.of the Maritime Board? 

Mr. Carpenter. No. 

The Cuarrman. You had no knowledge—— 

Mr. Carpenter. When there is a hearing—— ‘ 

The Cuarrman. You have no hacwvitieh of an important opinion 
like this rendered by Mr. Tibbott ? 

Mr. Carpenter. That is an informal opinion. I don’t even know 
who the letter was written to. 

Mr. Mauerz. This is to a conference. 
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Well, Mr. Carpenter, do you ever consult with Mr. Tibbott with 
respect to problems? 

Mr. Carpenter. Occasionally, informally. 

Mr. Materz. You have informal discussions with him from time 
to time? 

Mr. Carpenter. Oh, yes. Sometimes I have had section 15 a 
ments I have wanted to file, and I have asked him if it is all right, or 
to suggest anything. 

Mr. Maerz. I take it this is a rather frequent practice on your 
part. 

Mr. Carpenter. I haven’t seen Tibbott in years. 

Mr. Maerz. And nobody else in the Maritime Board for years? 

The CHatrman. How many years? 

Mr. Carpenter. A couple of years, on matters like this. 

Mr. Maerz. You never thought it was sufficiently important to 
discuss with Mr. Tibbott whether or not this practice might be in 
violation of section 16 of the Shipping Act or in violation of the basic 
conference agreement ? 

Mr. Carpenter. I don’t know anything about a conference agree- 
ment. Weare not a member of that conference. 

Mr. Maerz. I am not talking about this conference. You area 
member of how many conferences ¢ 

Mr. Carpenter. About 20. 

Mr. Maerz. Each conference has a basic agreement, does it not? 

Mr. CARPENTER. Yes. 

Mr. WatsH. You mean this also applies to basic agreements of 
other conferences ? 

The Cuarrman. It applies if there is no conference. 

Mr. Materz. In effect, does every conference to which States Marine 
belongs have an agreement which reads approximately as follows, 
and I will quote: 

All freights and other charges for or in connection with such transportation 
shall be quoted, charged and collected by the members, in the currency specified 
in the tariffs of the conference or its equivalent in the currency at the rate of 
exchange as of the date such rates and other charges become due and payable, 
strictly in accordance with rates, charges, classifications, rules and regulations 
adopted by the members pursuant to this agreement and no part thereof shall be, 
directly or indirectly, refunded or remitted in any manner except as may legally 
and lawfully be agreed in accordance with this agreement. Rates on any com- 
modity or commodities may be declared open or closed by conference action 
hereunder. 

Mr. Carpenter. That is a standard provision; yes. 

Mr. Maerz. And it never came to your attention that Mr. Tibbott 
had informally taken the position that ‘arrying shippers free of 
charge would be in violation of this basic provision of all conference 
a greements ? : 

Mr. Carpenter. I don’t recall any such thing. 

Mr. Macerz.._And you never thought it. was suffic iently important 
to check with Mr. Tibbott ? 

Mr. Carpenter. I don’t have to ask Mr. Tibbott on questions of law. 
Tamalawyer. I can make up my own mind. 

The CHamrMan. You made up your mind on this all right. 

Mr. Carpenter. Certainly, I have known it for years. 
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Mr. Matetz. You never had any doubt in your own mind that grant- 
ing shippers free transportation could be, first, in violation of the 
basic conference agreement, and, second, in violation of section 16 of 
the Shipping Act ? 

Mr. Beearren. It would all depend on the particular circumstances 
of the incident. 

The CHarrRMAN. All right. 

Next question. 

Mr. Stneman. Mr. Carpenter, would it change your opinion at all 
to learn that the Chairman of the Maritime Board has expressed 
publicly the view that the granting of free or reduced fare passage to 
shippers would be a possible violation of the act ? 

Mr. CarPeNTER. Possible violation? I don’t know. I may have 
heard it, Imay not. I don’t know. 

Mr. Sineman. Mr. Walsh 

Mr. Watsu. Mr. Singman, I would just like to say that in this, I 
think it is somewhat a question of interpretation. And in our case, we 
didn’t feel that if we carried these people free in the circumstances 
in which we have done it, that we were violating anything. And in 
most cases, it was a personal matter. Some of these people may have 
been employees of the shipper, let us say. But the shipper wouldn’t 
be obligated to pay their fare, for instance, if they were traveling on a 
vacation trip. It is a question of just how you interpret this. 

The Cuarrman. Mr. Walsh, of course, it is a matter of interpreta- 
tion. But shipping companies get certain privileges, they are ac- 
corded certain rights, they are accorded immunization from the anti- 
trust laws, on condition that they subject themselves to the super- 
vision and regulation of the Maritime Board. 

Now, when the Maritime Board, or any of its responsible agents, 
issues a judgment of a character that has been heard here this after- 
noon, I think you must prick up your ears, and you must abide by it, 
unless you have something very strongly to combat it. When Mr. Tib- 
bott makes an assertion of the type that you have read, and the Mari- 
time Chairman likewise makes an assertion of a similar import, I 
think then you are in grave danger of violation of the law according 
to their interpretation. And they have the last word on it, unless you 
want to go to a court, because you are supposed to be under their super- 
vision. That is why Congress has given you all these privileges. 
That is why we have given you subsidies. That is why we have given 
you this freedom from the operation of the antitrust laws—on condi- 
tion that you subject yourself to regulation. You can’t operate your 
lines as you see fit according to your whim and caprice, or because there 
Is Some person involved, you can’t do that. You must abide by the 
regulations issued by the Federal Maritime Board under the statute 
prescribed by Congress. That is how I see it, Mr. Walsh. 

Mr. Watsu. We recognize that, Mr. Chairman. We won’t disagree 
with that. 

Mr. Stneman. Mr. Chairman—Mr. Walsh, you mentioned before 
that the number of free passages granted by your passenger commit- 
tee was a fairly small number. But isn’t it a fact that the requests for 
such passenger accommodations reached a sufficient volume for the 
passenger committee to prepare a printed form that employees must 
fill out when requesting such ? 

47063 O—60—pt. 1, v. 311 
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Mr. Watsu. Yes. Well, that was a matter of regularity—not neces. 
sarily volume particularly. But that is true, I think. 

Mr. Srineman. I would like to show you a form dated J anuary 14, 
1959, entitled “Request for Passenger Accommodation,” and ask you 
if that is the form that the passenger committee requires employees 
to fill out for free passage requests. 

(The document referred to appears at p. 2075.) 

Mr. Watsu. Yes. 

The Cuarrman. I would like to interrupt you. 

Mr. Ranck, I notice you have arrived now. What is the Federal 
Maritime Board doing with reference to free passage to shippers, or 
shipper’s wives or relatives, under the jurisdiction of the Maritime 
Board ¢ 

Mr. Rancx. What are they doing ? 

The CuarrMan. Yes, sir. 

Mr. Rancx. There is no proceeding at the present time with re- 
spect to that matter. 

The Cuarrman. There is no proceeding now ? 

Mr. Rancx. No proceeding at the present time. 

The CHarrman. Were you present when Mr. Tibbott’s opinion was 
read ? 

Mr. Rancx. Yes, sir. 

The Cuarrman. And is that opinion governing the Maritime Board 
now ¢ 

Mr. Rancx. I think that is still the opinion of the regulation office 
at least. 

The Cuarrman. Will you conduct some sort of an inquiry as to the 
events that have been brought out here in the last few days on grant- 
ing these privileges to certain people on these lines ? 

Mr. Ranck. Yes, sir. 

The Cuarrman. You will dothat? 

Mr. Ranck. Yes, sir. 

(Subsequently, the Board supplied the following information:) 

FEDERAL MARITIME BOARD, 
Washington, D.C., February 23, 1960. 
Hon. EMANUEL CELLER, 


Chairman, Antitrust Subcommittee, Committee on the Judiciary, 
House of Representatives, Washington, D.C. 


Dear Mr. CELLER: Reference is made to our letters of January 15, 1960, and 
February 17, 1960, transmitting certain information requested by the subcom- 
mittee. 


This is to advise that, in connection with the hearings before the Antitrust 
Subcommittee of 'the Judiciary Committee of the House of Representatives on 
Tuesday, October 27, 1959, at pages 1235-1236, the Board has under consideration 
the issuance of a rule or regulation dealing with the granting of free passage. 

Sincerely yours, 
CLARENCE G. Morse, Chairman. 


Mr. Sineman. Mr. Chairman—Mr. Walsh, doesn’t this form have 
on it a question which employees must fill out, showing the business 
connection of the person for whom free passage is requested 4 

Mr. Watsu. Yes, sir, it does. 

Mr. Sineman. And that indicates, does it not, that the business 
connection is not an incidental, or unimportant matter in the con- 
siderations of the passenger committee ¢ 

Mr. Watsu. No, it is not unimportant or ignored. Anybody con- 
sidered would have some basis for receiving consideration. 
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Mr. SiIncMAN. What would be some basis? 

Mr. Watsu. Well, some personal friendship, or something of that 
sort—because, otherwise, it would be difficult to deal with. 

Mr. Stncman. Mr. Chairman, I should like to read at this point 
a memo dated January 13, 1959, to Mr. J. A. de la Pena, in States 
Marine San Francisco office, from Mr. J. A. Reeves. Is Mr. Reeves in 
your San Francisco office, Mr. Walsh ? 

” Mr. Wautsu. Yes, he was at that time. 
Mr. Sineman. This memo reads as follows: 


GRATUITOUS PASSAGE REQUEST 


Mrs. L. Porter, wife of the Shiman Dam project manager in Formosa, and 
her children are anxious to go to Keelung in late February or early March. 
Mrs. Porter’s husband is a M—K employee—- 

Itake it M—K is Morrison-Knudsen Co. 

Mr. Watsu. I would assume that is correct. 

Mr. SINGMAN (continuing) : 
and, as you know, the latter firm has been awarded the contract for the $69 
million Shiman Dam in Formosa. 

The Porter children are a girl 6 years old, a girl of 3anda boy 1%. Realizing 


the problems involved in handling this request it would be appreciated if our 
New York committee would rule favorably and promptly. APL— 


which I take it is American President Lines— 


and PFEL are both offering accommodations and are fully aware that we pres- 
ently hold a priority on the cargo movement. 

Your assistance in supporting this request would be greatly appreciated. 

(The document referred to appears on p. 2073.) 

Mr. SinaMAN. Does this indicate that. the reason for the request 
for the transportation of these four people was that States Marine 
had a contract with the company for whom this woman’s husband was 
a manager ? 

Mr. Watsu. No, I don’t think so. I think we have done quite a 
lot of business with Morrison and Knudsen, as we would with many 
shippers, and Mr. Reeves has been in touch with their people in San 
Francisco over a long period of time. And it is a case of goodwill; 
not necessarily any particular cargo tie-in. And we have carried quite 
alot of their cargo. 

Mr. Stncman. Well, is Mr. Reeves’ mention of a $69 million dam in 
Formosa completely irrelevant to the request ? 

Mr. Watsu. No, I don’t think so. I think he was trying to illustrate 
the fact that the goodwill that would go with it, with an important 
shipper, would be useful. 

Mr. Sineman. In other words, goodwill expressed in terms of a dam 
in Formosa ? 

Mr. Watsu. Well, goodwill generally in our business is valuable, 
there is no question about it. 

Mr. Stneman. Goodwill in terms of possible shipments of merchan- 
dise for the building of this dam in Formosa ? 

Mr. Watsn. Or anything else they might have, for the possible 
future participation. 

The CuarmMan. Was the passage granted ? 

Mr. Watsu. That I wouldn’t know without checking actually. I 
could find out for you. 
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The Cuarrman. What is the date of that ? 

Mr. Stneman. This is January 1959. 

The Cuarrman. January of this year, 1959? 

Mr. Stneman. The covering letter on Mr. Reeves’ memorandum is 
a letter to Mr. Stone in the New York office, from Mr. de la Pena, and 
it is dated the following day, January 14, 1959. 

Deak Bos: I am enclosing form to cover gratuitous passage for Mrs. Lynn 
Porter and three children, from San Francisco to Keelung, Formosa, late Febry- 
ary or early March. 

Mrs. Porter is the wife of Lynn Porter, manager of Shiman Dam project in 
Formosa which is being constructed by Morrison-Knudsen Co., Inc. 

For your information, APL and PFEL have both offered gratuitous accom. 
modations for Mr. Porter’s family but according to Jack Reeves we seem to hold 
priority on the cargo movement, and would accordingly appreciate the passenger 
committee’s favorable approval on this request. 

With best wishes, 

J. A. DELA PENA, 

(The document referred to appears at p. 2074.) 

Mr. Sineman. What did Mr. De la Pena mean by “we seem to hold 
priority on the cargo movement” ¢ 

Mr. Watsu. I think he meant our goodwill, our friendship with 
their people in San Francisco, put us in a better position. 

The Cuarrman. If you didnt grant the passage, you might lose 
some of that goodwill ? 

Mr. Watsu. Let us say that granting it at least would keep us in 
the same position or perhaps eiiiate it a little rather than the other 
way. 
The CuHarrMAN. Then the provocation is awfully strong to grant 
passage, wasn’t. it ? 

Mr. Watsu. Well, as I say, as a matter of goodwill we have fol- 
lowed this practice, and we don’t deny it. 

The CuHarrMaAn. As a matter of fact, wasn’t the passage granted? 

Mr. Watsu. I think probably so, but I don’t know without cheek- 
ing, actually. But we will be glad to check that, Mr. Chairman. 

Mr. Srtneman. I direct your attention to a note from Mr. W. C. 
Fulton in your Los Angeles office, dated January 15, 1958, and ad- 
dressed to Mr. J. A. Reeves in your San Francisco office. This short 
note reads as follows: 

Miss Alica Noya, export manager Star Kist Foods, is asking if we will kindly 
arrange free passage of one used Mercedes Benz automobile from either Ham- 
burg or Bremen, or other German port to New York. Delivery in Germany can 
be arranged either late March or early April. Car would be picked up in New 
York by her nephew. 

2. Please advise if above can be accomplished. 

W. C. FULTON. 

(The document referred to appears at p. 2064.) 

Mr. Stroman. In response to this memorandum, Mr. Reeves sent 
the following note to Mr. Stone in the New York office. 

By the way, may I ask this, Mr. Walsh. Isn’t Mr. Stone in charge 
of Far East operations primarily ? 

Mr. Watsu. Well, he devotes most of his time to our Pacific opera- 
tions—that is the Pacific side of this country and operations there, 
whereas Mr. Theis devotes most of his to the Atlantic and gulf side. 

Mr. Stncman. Why would a request for free passage of an av- 
tomobile from Hamburg to New York be routed to Mr. Stone? 
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Mr. Watsu. I can probably make that a little clearer by saying that 
he supervises those Pacific coast offices, and that is why it came to him. 
It came—— 

Mr. Stneman. It came from the Los Angeles office. 

Mr. Watsu. In other words, you will find in our files stuff that may 
be routed to Mr. Theis from the Gulf and Mr. Stone from the Pacific 

Mr. StnemAn. Mr. Reeves wrote in his memorandum to Mr. Stone 
on February 4, 1955— 

Attached is a note from our Los Angeles office regarding Star Kist Foods. You 
might have Eric Lynn supply you with up-to-date revenue figures on this ac- 


count. : 
We would appreciate your opinion regarding this request at your earliest 


convenience. 

(The document referred to appears at p. 2063.) 

Mr. Stneman. Now, doesn’t this memorandum seem to indicate that 
your statement might not be quite accurate when you said that busi- 
ness considerations were not considered with the passenger committee 
necessarily ? 

Mr. Watsn. I don’t think I said that. I said that we don’t ignore 
business considerations, but there are no cargo tie-ins. In other words, 
we don’t say to an applicant, “Well, now, we will carry you providing 
you give us some freight.” It is a matter of general goodwill and the 
status of the shipper or the account naturally is given consideration 
at that time, too. 

Mr. Stncman. Well, you would not normally have to ask a shipper 
to give you freight if you are doing a favor for him, would you? I 
mean isn’t that sort of understood / 

Mr. Watsu. Well, as I say, it is a question of building goodwill. 
In every industry there is what you might term in a slang expression 
a “sales pitch,” and whether you take somebody to a nightclub or give 
them a favor of one kind or another, I think it is that way in every 
industry, every where. 

Mr. Stneman. Then by goodwill you really mean cargo, don’t you? 

Mr. Watsu. By goodwill, I really mean goodwill. But, of course, 
we cultivate the goodwill of our shippers in order to get cargo from 
them. 

Mr. Stneman. And the only purpose of goodwill, of course, is to 
build up business; isn’t it ? 

Mr. Watsu. In the case of a passenger who is in the category of a 
shipper it is, let us say, probably the major consideration; yes. 

The CHarrman. What others could it be? They are not running 
for public office. 

Mr. Watsn. That is right. If the Federal Maritime Board feels 
that this is something that shouldn’t be done, we are not going to 
fight about it with them in the future. But, up to this point, we adinit 
that we have carried them, and have tried to explain why we did. 

The CHatrman. Let’s see what business you did with this outfit 
called the Star Kist Foods. 

Mr. Sineman. Mr. Chairman—penciled across the bottom of Mr. 
Reeves’ memo to Mr. Stone is the following notation: 


1956, 1 month, $5,772 S.M.— 
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which I take it is States Marine— 
Isthmian, $11,222; 1957 through September, $58,562, combination SMC-ISTH— 
which, I take it, is States Marine Corp.- Isthmian ‘ 


Mr. Watsu. Yes. 

Mr. Stneman. Now, was this amount of business considered suf. 
ficient to warrant granting goodwill to the tune of transportation of 
one used Mercedes Benz ? 

Mr. Watsu. I wouldn’t put it exactly in those terms. I think] 
would put it this way. It was probably noted as an illustration of the 
fact that it was a fairly substantial shipper, and just to put emphasis 
on the request. 

The Cuatrman. In other words, it was darned good business to cart 
that Mercedes Benz across the coast to this shipper? There is no 
question about that. 

Mr. Watsu. Yes. 

Mr. Meaper. Mr. Chairman, might I ask, don’t you have a rate for 
hauling automobiles ? 

Mr. Watsu. Well, in the case of this particular thing, we carried 
that car from Europe, I think, to New York, did we, Bob? And we 
are not in the conference in that particular trade. And we do gen- 
erally speaking follow the conference rates on automobiles. 

Mr. Meaper. Do you have any idea what it would cost to transport 
a Mercedes Benz from Hamburg to New York? 

Mr. Watsu. I would be guessing, but I would say $300 or so. 

Mr. Mpaper. Suppose I wanted to ship a car from Hamburg to 
New York? 

Mr. Watsu. We don’t know. Mr. Theis said the tariff might work 
out to about $80 or so. That sounds a little low to me. I was going 
to say a couple of hundred dollars. 

The Cuairman. But the lady didn’t pay for the transportation of 
that car. 

Mr. Watsu. Apparently not, based on this exchange of correspond- 
ence. I don’t know whether we carried the car or what we did, really. 
This indicates that we probably did. 

Mr. Meaper. Wouldn’t you be in the business of transporting cars— 
if somebody offered you a car to be transported from Hamburg to New 
York, you would charge them for it, wouldn’t you? 

Mr. Watsu. Yes, we would ordinarily do so. 

Mr. Meaper. Well, couldn’t you call this a rebate ? 

Mr. Watsu. We didn’t look at it as being in that category. We 
considered it as part of a goodwill or service effort. 

The CuarrMan. All rebates are goodwill. 

Mr. Stneman. Mr. Walsh, did you have a published tariff for the 

ransportation of commodities from German ports to the Atlantic 
coast of the United States at this time / 

Mr. Watsn. I don’ think so. I think our practice was just to follow 
the conference rates on whatever we carried. 

Mr. Stneman. You are not.a member of : 
tinental Westbound Conference, for example. 

Mr. Watsu. That is right. 

Mr. Stneman. Now, I refer to a memorandum addressed to Mr. 
John Gammie, whom I think you identified earlier as a vice president 
of the company. 
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Mr. Watsu. Yes. 

Mr. Stneman. By Carl Culver, dated April 11, 1959. 

Dear John: We are attaching hereto in duplicate a request for gratuitous pas- 
sage for a trip from Keelung, Taiwan, toa Pacific coast port of the United States, 
on behalf of Mr. Shen, his wife and child. 

2. This request has been placed before us by Mr. Y. Tsai, assistant general 
manager Of the Taipei Cotton Mills Corporation, Ltd., and in fact, a copy of his 
letter addressed to Mr. Leung and a copy of Mr. Leung’s letter to me are both 
attached for your reference. 

8. I should like to add to Mr. Leung’s remarks as to Mr. Tsai’s influence on 
the executive committee of the Taiwan Cotton Purchasing Association and 
wish to assure you and the members of the passenger committee that, through 
Mr. Tsai and his friends, we have been greatly favored in obtaining not only 
up-to-date information as to cotton procurements that are purchased under the 
ICA program, but since certain purchases have been accomplished on a free 
dollar basis, under which the product of the Taiwan spinners may be exported, 
we have been favored by actual bookings through this acquaintanceship. 

4, On this premise therefore, I have no hesitation in recommending for your 
favorable consideration the granting of gratuitous passage for the Shen family. 

Kindest regards. 

Yours sincerely, 
CARL CULVER. 

(The document referred to appears at p. 2091.) 

Mr. StncMan. Now, was that request granted, Mr. Walsh ? 

Mr. Watsn. That I can’t say without checking. I just don’t know. 

Mr. Stneman. But at any rate, if it was, it was granted on the same 
basis of attempting to attract goodwill for this cotton importation 
program into Taiwan / 

Mr. Watsu. Yes. 

Mr. Stveman. What about the reference by Mr. Culver to— 

We have been greatly favored in obtaining up-to-date information as to cotton 
procurements— 


that are purchased under the ICA program ? 

Mr. Watsn. Well, there is nothing improper in that. It is just a 
question of being on a good personal friendship basis so that we would 
know, be able to find out, and then be able to go to the shippers and 
endeavor to get routings. The business, on this, I think, was usually 
booked by the shippers. 

Mr. Stneman. Was this information provided for other steamship 
lines as well as States Marine? 

Mr. Watsu. I think the information is available to the public. But 
in our sales effort, we make an effort to get the information as soon as 
itis available, and to be able perhaps to get to the shipper first to ask 
for the business. 

Mr. Sincman. Well, what did Mr. Culver mean when he said— 


We have been greatly favored in obtaining up-to-date information. 


Is he implying that States Marine received it from this gentleman 
when other lines could not have received it ? 

Mr. Watsn. I don’t think that. I think it is available to all. But 
he may have possibly had his full cooperation in transmitting it to him 
as quickly as he had it. Sometimes there is a big difference in finding 
something out, let’s say, this afternoon or tomorrow morning. 

Mr. Stveman. Would this transportation from Pacifie coast ports 
of the United States to Taiwan be in the Pacific Westbound Con- 
ference? 
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Mr. Wausu. Yes, it would. Pacific—is that what that is? 

Mr. Stneman. The freight conference. 

Mr. Wausn. The freight would have moved from the Gulf. 

Mr. Stneman. Then that would be in the Far East Conference? 

Mr. Watsu. Yes; that is correct. 

Mr. Stneman. And what about traffic from Taiwan to the United 
States—to the Pacific coast ports? Would that be the Trans-Pacific 
Conference ? 

Mr. Watsu. I don’t really know. Do you know the answer to that, 
Bob? 

Mr. Stone. I don’t know the answer to that. As far as I can recall, 
we have never carried any cargo from Taiwan back to the Pacific 
coast. 

Mr. Watsu. There is a Trans-Pacific Freight Conference. I think 
it is Japan. 

Mr. Stneman. Are you a member of any conference that operates 
from Taiwan to the United States? 

Mr. Stone. Not to the best of my knowledge, unless the Trans. 
Pacific Freight Conference of Japan covers that particular country. 

Mr. Stneman. Mr. Chairman, I would like to refer next to a letter 
dated March 26, 1959, addressed to States Marine Lines, attention 
Mr. Theis, signed by Curt W. Haedke, president of C. Headke & Co,, 
Inc. : 


GENTLEMEN: We are cotton shippers and have been shipping considerable 
quantities of raw cotton to the Far East and Europe by the various lines which 
you represent. 

We would greatly appreciate if you could offer us a passage for one of our em- 
ployees, Mr. Yoshihiro Jujisono, on any boat of any flag sailing from Los Anp- 
geles, San Francisco, Portland, or Seattle during the second half of April to any 
port in Japan. 

Mr. Fujisono has been taking up cotton in our Fresno Houston, and Managua 
offices, and is scheduled to return to Japan in April for a short leave. He will 
return to Fresno in September, where he is supposed to take up several thousand 
bales of cotton for our Japanese customers. Since Mr. Fujisono is a Japanese 
national, it would be quite agreeable to him if he could be accommodated on a 
boat which has Japanese food. But, as we said before, any ship of any flag 
would be satisfactory. 

We have sent a copy of this letter to our office in Osaka, Japan, Y. Suenaga 
& Co., with the request that they contact your Japanse agency with regard to 
this matter. 

We thank you in advance for your cooperation, and remain, 

Very truly yours— 


(The document referred to appears at p. 2088.) 

Now, was Mr. Fujisono granted free passage ? 

Mr. Watsu. I can’t say without checking on any of these to ascer- 
tain that he actually was. 

Mr. Sincman. There appears a cover letter to Mr. Culver from 
Mr. Gammie, dated April 16, 1959, stating: 

I am pleased to inform you that this request has been approved by the passen- 
ger committee. 

(The document referred to appears at p. 2090.) 

Mr. Stneman. At least it indicates that the committee approved it! 

Mr. Warsu. Yes. 

Mr. Stneman. Now, travel from the Pacific coast of the United 
States to Japan would be—that is, so far as freight is concerned— 
would come within the Pacific Westbound Conference, is that correct ? 
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Mr. WaAusuH. Yes. 

Mr. StnemMAN. Is States Marine a member of that conference ? 

Mr. Wausu. Yes, weare. 

Mr. Stneman. Do you know if the conference regulations of the 
Pacific Westbound Conference provide any prohibition against grant- 
ing free passage / 

Mr. Waxsu. I don’t think they make any specific prohibition 
against it. I say I don’t think so, because I don’t really know, unless 
it falls under such an interpretation as Mr. Maletz read awhile ago. 

Mr. Stineman. What would be the approximate cost, Mr. Walsh, for 
transporting a passenger without charge on a States Marine vessel ? 

Mr. Watsu. Well, we would ordinarily view that in the light of 
what other people charge for it, and say maybe Trans-Atlantic might 
be $250. It might be a little more than that Trans-Pacific—maybe 
$300, $350. I just don’t know. The cost actually would, probably, in 
our opinion, not be much below the fares that the lines usually charge 
on freighters. In other words, you can’t make money carrying a few 
passengers. 

If you carry a lot of passengers that may be possible; I don’t know. 
So, it probably costs pretty nearly what is charged on those ships. 

Mr. Stneman. So that when you grant free passage to a shipper, it 
involves considerable outlay on the part of the company, does it not ? 

Mr. Watsu. Yes, it requires the outlay of a certain amount of 
money. 

Mr. Stneman. Mr. Chairman, I should like to read on this subject a 
memo dated February 6, 1959, from Mr. de la Pena to Mr. Stone, 
entitled “Mr, and Mrs. Emery T. Reynolds—Gratuitous Passage.” 

Deak Bow: Attached you will find request for gratuitous passage from the 
Pacific coast to Havana for Mr. and Mrs. Emery T. Reynolds. 

Mr. Reynolds is manager for Schirmer Stevedoring Co. and is very helpful 
tous as indicated by Captain Noyes’ letter attached. 

I feel it would be prudent for the passenger committee to approve this request 
and sincerely hope they will do so, advising. 

At the bottom is this note: 

Bob, I'll leave it to— 
and then there is a name scratched out. 


if the committee decides to give free passage should impress on the passenger 
basis our C/P stipulations will cost us $12 to $15 a day or $24 to $30 a day for 
both 


husband and wife, I take it— 


or about $650 to $750 cash outlay. 





(The document referred to appears at p. 2070.) 

Mr. StnemMan. Now, does this figure of $12 to $15 a day per person 
indicate a rough estimate of what it might cost ? 

Mr. Stone. I think I can answer that, Mr. Singman. I don’t know 
who wrote this. There is a “C/P” in here which refers to charter 
party. And in most cases, I think charter parties have a figure of 
about $10 per day to cover the cost of carrying passengers, So I think 
that would be a reasonable assumption. 

Mr. Watsu. It is probably as good a figure as any. 

Mr. Sineman. On your charter ships, it would run—— 

Mr. Stone. About $10 a day. 











2054 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


Mr. Sineman. And on your own vessels ? 

Mr. Stone. It wouldn’t be any different. 

Mr. Stneman. About the same? 

Mr.Srone. Yes. 

Mr. Stneman. Now, Mr. Walsh, would you please submit for the 
record a tabulation of all free pacenge given by States Marine in the 
past 2 years to (1) any person who has shipped goods via States Marine 
during the past 2 years; (2) any employee of wach shipper ; and (%) 
the personal effects of any person in the other categories? Would you 
please submit that for the record ? 

Mr. Watsu. Yes. 

(Subsequently, States Marine supplied the information, which ap- 
pears at pp. 2769, 2784-2793.) 

Mr. Sineman. At this time, Mr. Chairman, I would like to offer 
for the record all of the documents previously read and other docu- 
ments of a similar nature dealing with free transportation for shippers, 
Government officials, and their personal effects. 

Mr. Rocers. They will be received. 

(The documents referred to are as follows :) 


———— 


he 
he 
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cory 51 § 4e 
proe ERT°T GLATSSEL ewba brenen October 5,1957 
. 2 gEH/Or. 
Mr. Thomas F. ae ee) g 
a . \ee , é ros 
states ee ames TRANS?CRTATIOB OF PRIVATE Cak 
— = OF CORLRAL CLARK 
Derr Sir, 


We would like to quote hereunder telex mesrage sent yesterday to you at 
your Loncen addrees s—- 


+ 


"MAJOR FLINT, CHIED OF CARCO OPERATIONS, DREMREAVEN, APeROACETD . a 


US ON PERALY.OF COLONEL M. YOST, TRANSPORTATION OFFICER, ‘ er 
STUTTCART, PHONE STUTTCART PATCH. MJLITARY 8135, TO QUUTE a aeons 
A PREIORT RATE FOR THE SECOND (PEIVATE) CAR FOR CENSEAL See ne 
CLARK FROCK BREMSRHAVEN TO NEWYORK, eee 


Tr I5 A FOSD. 4-DOOR: SITAR, MOIBL 1954, WHICE GEBSRAL CLARK 
WOULD 4TEE 30. SHIP SOONEST, | 
COLOFEL YOS?#~ a APP: SCIATE Quicg REPLY BY SELEPAONE. _ 


to whieh we ciastuek the, following yeplys~ 


"BE TELEX AUFOMOBILE CRRERAL- CLARK WS WOULD BE VERY PLic: 8D TO 
TAKE WHIS AUTOMOBILE FREICHT FREB If GENERAL CLARK Cay wait FOR 
THE ARRIVAL. OF. TES VOLVFRIPS. STATE OCTOBER 1673 IN BRuMTRRAVED, 


Contents was immediately telephoned to Colonel Yost who advised 
us thie morning that General Glerk thanked us for our offer tut 
he could ngs-make use.of it right now since he does net intend 
to ship hie car before beginning of 1956. 


We can only assume thet there must bave beer some misur.ierstanding 
when transmitting General Clark's » request on the telophone through 
various departments: |: > we 


Colonel Yost, however, requeste¢.ue today that we furnish him with 
a breakdown of costs for shipment of all types of automobiles by 
our Line from Buropean ports +¢@ New York. 


Thie information shold be addressed te 
Colenel H. J. Yost 
Headquarters 7th Army 


Transpertation Section 
APO 46 


Yaibingen pear Stuttgart 


Tn case you do not want to centact Colonel Yost direct please let 
we have your comments for an appropriate reply to be given. 
Yours very truly, 
ERNST OLAESSEL GMBH 


(s) Kaufmann 


q—_ 


pT ae 
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THOMAS F.DUNN 


“ 


HAMBURG 


\ 
~ 


CABLE ADRESS OUNNEuP 


TELEX, Of O46 


(4a) HAMBURG 11, 
TROSTBROOKE | 


cy Meverter 1457 


tr. B, P. Falen, 
States arine Lines, 
90 Broad Street, 
New York 4, New York. 
Deer Bd, Bes Miss Ursule Bepeter 

I enclose copy of Glaepuel’s letter tec 
me cated 72 Lovembor. In view of cur cicte relations 
with MSTS I here that vou car srrce to thin resuest 
but if 1¢ ig not oor.vertent to de so fleece say thet 
the Army Sate chiccts to ronewericar. sassenvers lensing 
at their inetaliations. 

‘I alao enciose cory of Gleas el'e i¢t+er to 
me of Bovemter 72 concernicuz the free movement of A 
eur for wt. Sica... 46 you ltr.ow Trismeon i: the loy who 
Loes wer; well By wo end I trust that you will aree 
with the ecisior J hcove mesg in tcié matter. 


Please let me rave a jour news resardcirge 


Vies Ropeter ws soor as convenient. 


Kind regards. 
Sircerely vourt, 
. “” 
vege “4 tn 
s Thoras F.' Durr 
yf iS 4d: > 
are AUN yer eri 


ate NN Me Caged 
se: 408.,7- 


TELEPHONE: 88 87 84 CB Lnes) 
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$7) : 
5H -11; 6 “se S87) ' 
ie ‘ : xo 
“a i ERNST GLASSEL i... 
i ‘ * enon ae 7 terprene *'!) 
SHIPAGENT AND BROKER =? TT) 
as Towa aid a0 Ca) RRA 4 
{ LO 
> 


: 4 @menan, Bovenber 22nd,i9°7 
| ° Oem me ERH/6chn 


mr. Thonss P. Damm, sis ie 
froetbricke 1, ; . “3 
Hepbure 2), 







Eingega - 


25. nov. 1957 
arn: Naat Aree "a: ee eerie 


i 

Mieco Urevia Ropeter , 

This young lady is the soeretary of Captain Hixon who wants 
to ge te Sew York second half ef Janvery 1958. 





Te have bon approaches w 4.6.2.8. (ener. Rose) whether there 
ie @ peesibility te asegunctete ber oe eof the States 
Merine Lines’ vessela. 


Re ec @ ’ & 


Tor corresponding eavise Wild de appreciated. 
* ies ‘ 


i te win bire Atte Bidet 3 9 mot > steeds 4... . 
“Cs Te eee... ee oe very treiy, 


BREST GLB EBL CUBE 





co1- Measxe. GUE, somaen 
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SAN FRANCISCO OFFICE, January 30, 1958. 
Our ref. cc/lw—690 

E. P. WALSH, 

New York Office. 

Deak Ep: As you perhaps know, Alfonso Schreck was in San Francisco last 
week and advised me before he departed on his return to New York that he was 
buying in England a Jaguar sedan which would eventually come to San Fran. 
cisco to be presented to his son Albert, who is on the staff of the First Western 
Bank here in San Francisco. This car would thence be utilized by Mr. anq 
Mrs. Schreck on their occasional visits to California. 

He has made arrangements with Mr. E. A. Harper, assistant to the manager 
of the foreign trade department of the Standard Oil Co., of California, who 
will be leaving here with Mrs. Harper in late March for a trip to Europe, to 
take delivery of this car which will then be used by the Harpers as a means 
of transportation throughout Western Europe, enabling them to moré thoroughly 
enjoy their European holiday. 

Mr. Schreck wondered if it might be possible or convenient for us to lift this 
automobile from the Mediterranean to either the Atlantic or the gulf and thence 
transfer to one of our vessels en route to the Far East and to be discharged 
at San Francisco. Mr. Harper’s European vacation will terminate at Genoa, and 
the car will be available for shipment from that point on or about May 2. 

While we know that it is difficult to foresee this far in advance our ability 
to lift this car from Genoa on or around this particular date, Mr. Harper has 
indicated that it may be possible for him to engage a professional driver to take 
the car to a north European port in order to connect with one of our homeward 
bound vessels. 

They will be leaving here around March 27 and will be stopping over in New 
York for 2 or 3 days before their departure for Europe, and if around that 
period it may be possible for you to determine whether or not it would be possible 
to accommodate the lifting of this vehicle, you might wish to advise Mr. Schreck 
accordingly in order that Mr. Harper may be acquainted with whatever reqnire- 
ments are necessary. 

You will no doubt wish to handle the lifting of this vehicle on a gratuitous 
basis. 

With kindest regards. 

Yours sincerely, 
CARL CULVER. 
ec: Mr. R. G. Stone, New York. 
Mr. John Gammie, New York. 
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SM-tc8 
2 
we 
COP Y 
E. P. Walsh Our Ref: cc/lw-690 
New York Office San Francisco Office 
January 30, 1958 
> 
Dear Ed: 


As you perhaps know, Alfonse Schreck was in San Francisco 
last week and advised us before he departed on his return to New 
York that he was buying in England a Jaguar sedan which would eventu- 
ally come to San Francisco to be presented to his son Albert, who is 
onthe staff of the First Western Bank here in San Francisco. This 
car would thence be utilized by Mr. and Mrs. Schreck on their oc- 
casional visits to California. 

He has made arrangements with Mr. E. G. Harper, Assistant 
to the Manager of the Foreign Trade Department of the Standard Qil 
Company of California, who will be leaving here with Mm Harper in late 
March for a trip to Europeto take delivery of this car which will then be 
used by the Harpers as a means of transportation throughout Western Europe 

more 
enabling them to/thoroughly enjoy their European holiday. 

Mr. Schreck wondered if it might be possible or convenient 
for us to lift this automobile from the Mediterranean to either the Atlantic or 
the Gulf and thence thansfer to one of our vessels enroute to the Far East and 
o be discharged at San Francisco. Mr. Harper's European vacation will 
terminate at Genoa and the car will be available for shipment from that 


point on or about May 2nd. 


47063 O—60—pt. 1, v. 3 12 
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SA (sy 


- COP Y - 


Mr. E. P. Walsh January 30, 1958 

While we know that it is difficult to foresee this far in 
advance our ability to lift this car from Genoa on or around this 
particular date, Mr. Harper has indicated that it may be possible 
for him to engage a professional driver to take wipaen to a North 
European port in order to connect with one of our homeward bound 


vessels. 


They will be leaving here around March 27th and will be stopping 





over in New York for two or three days before their departure for 
Europe, and if around that period it may be possible for you to 
determine whether or not it would be possible to accommodate the 
lifting of th.s vehicle, you might want to advise Mr. Schreck accord- 
ingly in order that Mr. Harper may be acquainted with whatever re- 
quirements are necessary. 

You will no doubt wish to handle the lifting of this vehicle 
on a gratuitous basis. 

With kindest regards, 


Yours sincerely, 


Carl Culver 


cc: Mr. R. G. Stone, NY 
Mr. John Gammie, NY 
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| SM 43/ 
or States Marine -/sthmian Agency, (nc. 
INTER-OFFICE CORRESPONDENCE 


AIR MAIL 
JAR:cmc #716 


Mr. R. 3. Stone San Prancisco Office 
New York Office Pebruary 4, 1958 





Attached is a note from our Los Angeles office 
regarding Star Kist Foods. You might have Eric Lynn 
supply you with up to date revenue figures on this 
account, 


We would appreciate your opinion regarding 
this request at your earliest convenience, 
topping 


v 
7 e Ra Hooves, a 
JAR: cmc 
atts Pa 






4.. 
v 
CC: Messrs. J. A. de la Pena, Sa ; 
d= W. C. Pulton, L.A. 
o™ 
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of Ls oO 


~ 


Mr. J. A. Reeves (3) Loe Angeles Office 
San Frencisce Office WCF AR /1LA-39 
Jammary 15, 1958 


Mise Aliea Moye, Export Mamger Star Kist Feods, is asking 
if we will kindly arrange free passage of one used Mercedes Bens 
eutemobdile from either Nemburg or Bremen, or other German port to 
Wew York. Delivery in Germany can be arranged either late Maroh or 
early April. Car would be picked up in New York by her nephew. 







2. Please advise if above ean be secomplished. 
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GULF ASSOCIATED FREIGHT CONFERENCES nbs 
Office of the Chairman annie” 
Suite 1106-11 Whitney Building 
Mew Oy leans 12, Louisianm 


February 25, 1956 
TULQRIART 


Gulf/Prench Atlantic Hamburg Range Freight Conference Circular Mo. ‘55 
Quif/Mediterransan Porte Conference Circular Ne, 4) 
Gulf/Seandinavian and Baltic Sea Ports Conference Circular Mo. 15 
Gulf/South and East African Conference Cirevlar No. 4 

Gult/Unidted Kingdom Conference Circular Mo. 2 


MEMBERS: Oulf/Prench Atlantic Hamburg Range Freight Conference 
MR@ERS: Gulf/Mediterrancan Ports Conferense 

MEMBERS: Gulf/Scandinavian and Baltic Sea Ports Conference 
MM@ERS: G.ll/South and Rast African Conferense 

MEMGEAS: Gulf/United Kington Conference 


Gent Lement 


 Sieen of en ee 
he: MADISON AVENUE 


* ih 





x hove bom, © cisialiy. Sateuees Mehr. Aiemeer tn Slee 
Traffic Manager of "Caltex") has been named Assistant ae 
Supply and Transportation, of the Caltex Service Company, few York, 
Mr, Schreck bas advised me that, effective immediately, 

nae been appointed to sunceed hin as Traffic ie Rie a 

matters covering treffic and related activities to me, 
Sehreck) should now be We oiireneed to I, A, RUE 

At ltr, Schresk's request, T am detifying oll Of the Member Lins of 
the Gulf Conferences (of whieh I an Catan) strata Cin. POE Gegmenel Sege 
Conferences group in connection with the foregoing. gi opake 


tows very truly, 


a. A, CALS 
Cha irean 
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March 14, 1956 


Dear Kari: 
1 would ithe to take this opportunity ef en- 
pressing my congratulations and best wishes epoca your 


appotatmemt as Traffic Manager of Caltex. 
We feel that this is a well deserved hewer 


"and we would Like to wish you every continued success 


cee ine testes 
ee ee 
Steesvely years. 
Mr. Kari A. Kaiser 
Mamager ef Traffic sind fone portattam: 
wel Berwtoe sme ome 
ee 


Mew Yeok i7, MN. ¥. 
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lS = 5M 43 
. ¥ 


uvetime Cargo Agency 
aren 


wAMBURG 


Hevenber 5th, 1955 
T7D/15 


Lt. Col. Robert 6. Youngbleed (Ret.) 
4th Base Post Office 


Dear Coleael, 


Thank you very meh for your letter of Heveaber jré, 
and although I have net yot heard free Gaptain Griffin, I an 
pleased to tell you that we would be very glad te carey your car ea 
& complincntary basis te Les Angeles er San Fransisse ot cur epticen, 
depending on whewe the vesse] vould call, 


Perhaps you could indicate te me at your eexvenionce 
when you expect te ship the ear, and I cam then toll you when and 
where te deliver sand, 1 


With kind regards, I an, 
BSineerely yours, 


bees 

Rr. BP. Walsh, 5.%., 

My. B.G. Steme, B.Yo, . 
Captain 0.0. ériffia, 8.F. 
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PRaceed - Miss 


Pectin 19S 


itr. dod. Go la Pome 


MSs A. AED MRS. BERT YT. BETNOLSS 


te gran 
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ven all 
Po h Heyes 
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j th ° r 7 : 2 
a Hel i ait & : 


aa 
lit fail i 


oes Gapt. G.V. Griffia 


ir. BT. Reynolds 





Go 
F 
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e SH - £91 
= 
REQUEST FOR PASSENGER ODATION 





nome Mz. and Mre. Emery T. Repacids 


Vesse) of demred date of sailing During April cr May 


Port of embarkation Sea Fraacisce 





Port of disembarkation Mavana 





Business connection Manager, Schirmer Revedoring Company 


Spenser within company Capt. F. Ry Moyes 


Deadhead or Fare- paying Deadhead 





lamerke: (See letter attsched) 








mn (Signature of Bponsor) 
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sf Shi-ber 
States Marine -/sthmian Agency, Inc. 
INTER-OFFICE CORRESPONDENCE 
Mr. RF G, Stone ; San Fran: isco Office 


New York Office Ref: JAD:mh-613 
December 29, 1958. 


oa OOK 
Dear Bob: 

I am attaching copy of letter received from Arlie Johanson 
requesting gratuitous passage fer Mr. and Mrs. Merst Loeblich, employees 
of Cook & Co.'s Memphis office who are being transferred to Cook's Osaka 
office. 

Needless to say, this request should be given favorable consider - 
ation in view of Cooks importance to us. 

I would appreciate hearing ef the decision as promptly as 
possible since these people are desirous of leaving around the end of January. 


With best wishes, 


Encls 
cc: Mr. John Gammie, NY 
Mr. A. A. Johanson, Fresno 
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$M -600 


JARioac #1157 


Mee J. Ae Ge la Pena Sen Premeises Office 
Jenuary 13, 1959 


Gratuitous Passage Requect 


accomodations m4é are fully awage thet we presently ho 
a prierity en the cagge neovenmt, 


‘ Your assistance in cupparting this request wuld 
ve greatly appree! aed, 


; Oe ee) | 
00s Mr, BR. @, Stems, Be 
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March 14, 1986 


Dear Kart; 
1 would ifke to take this opportunity of es- 
pressing my congratulations and best wishes ance your 


appotatment as Traffic Manager of Caltex. 
We feel that this is a well deserved hewer 





"gud we would Like to wish you every continucd success 

tee Hines fremenes 
SB eam mee 

Steoevely veart. 







Mr. Kari A. Kaiser 
Mamager «f Traffic sad I remepertatios 
nila Gere co | eemeconmey 

MNO Nee La ese 
Mew York iv, xu. ¥. 
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ob Zz 3M 433 
, x 


Uyrtime Cargo Agency 


aren 


wAMBURG 


} 
Nevenber 5th,1956 
T¥vD/1x 


Lt. Col. Rebert 6. Townghi od (Ret.) 
4th Base Post Offices 


Maidalvere (IB. Fereee 


Dear Colenel, 


Thank you very meh for your letter of Heveaber jré, 
and although I have net yet heard frem Gaptain Griffia, I an 
pleased te tell you that we would be very glad te carey your car ca 
@ complinentary basis te Les Angeles er San Francisee ot cur opticn, 
depending on whewe the veese] would eall, 


Perhaps you euuld indicate te ms at your eczvenionce 
when you expect te ship the oar, and I cen then tell you when and 
where te deliver seme. 5 


With kind regards, I an, 


Captain 6.0, Griffin, 8.7. 





mM 
a 
— 
=< 
ee 
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Z 
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_ 
— 
oS 
fa) 
= 
Z 
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RM 
— 
a 
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a 
=< 
) 
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a 
~ 
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ire JoAe G2 la Pema 


Rat ile ep i 
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REQUEST FOR PASSENGER ACCOMMODATION 


Mz. and Mre. Emery T. Repacids 





Vessel of demred date of sailing __ During April or May 


Port of embarkation San Francises 


Port of disembarkation Mavana . 





Business connection Menager, Sehirmer Revedering Company 


Hawes within compeny Cams FRc Maye 











Deadhead or Fare- paying Deadhead 
lninerke: (See Letter attached) 
(Signature of Sponsor) 
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oe 


New York 
Mr. J. A. ée le Pens Fotreary 13, 1969 
Bes Fremmiiesns <2 2. 6 ~'s 


Se ne 
Our vet: BGS/ve-113 
to, and ners, Emery T. Reyna + 

i oes eee OTS 

Please refer to your letter of Febreary 6th, te 
questing greteltows peo eage [yee be eh mss oo Marmmm fee 
wd Mro. Emory T. Reynetés. 

The Passenger Comittee Lae agreed te grant 
paseago to Mr, amd dre. Reyowiin on the Suede od otter am orner ship 
op time chartered vescel, with the following quetiMications: 

W okay prtersod. me om ewseretity -—megel een: te be 
tesee cet per pasoemges P29 pee Say) Sw 6 Sey pe cm ee a csr tae eee ool 
vessel, sect te be that sroee coal « th pavokenhay chee pay fey pee me 
pore. 

As 6 ebm od pokey, PETEEre A y oh & Cie crime: om 
0 cutting down overyebers, snd more pariioularty t eveid any bad pre- 
todemes tm chmstiag esemactoce 2 DP « Atte we ie Sqermml Stem eels Chad per tome» 
ouch a the Reynolds, Gert > oe ay goed rebetheme »@9k (een, sheubd be 
shar ged af Ge ce ayen yo Gul on Poel wm 

With vost regards. 

Yewrs iaperely. 


BG. Seene 
techde. 3, Gocumnte 
Mg. A. 3. Fiche 
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od Stieber 
States Marine -/sthmian Agency, /nc. 
INTER-OFFICE CORRESPONDENCE 
Mr. PF G, Stone , San Fran: isco Office 


| 
| 
' 
New York Office Ref: JAD:mh-613 
December 29, 1958. 


a ooK 
Dear Bob: 
1 am attaching copy of letter received from Arlie Johanson 
requesting gratuitous passage for Mr. and Mrs. Merst Loeblich, employees 


of Cook & Co.'s Memphis office who are being transferred to Cook's Osaka 


) 
office. 
Needless to say, this request should be given favorable consider - 
ation in view of Cooks importance to us. 
I would appreciate hearing ef the decision as promptly as 
possible since these people are desirous of leaving around the end of January. 
With best wishes, 
A. de Pena 
Encls 
cc: Mr. John Gammie, NY 





Mr. A. A. Johanson, Fresno 





as 
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’ $M -600 


aRicac #1157 
Mr. Jo Ae Go la Pena Sen Premeises Office 
Jenvary 13, 1959 


Gratuitous Passage Request 


fens m@é ave fully aware thet we presently ho 


. Yous eseistanece in suppart this request wuld 
be greatly appreoi aod, ~ wes 


; . «. weeet*:té‘é‘é#CC"C. 
OCs Mr. R. @ Stoue, B.Y. 











yy 
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P : cl a ' ie a . 
+. ie ig Saat Peer TL 


“ ms ; wo 
a States Marine -/sthmion Agencg, lnc. 
’ INTER-OFFICE CORRESPONDENCE 


Mr. R."G. Stone Sen Fraacisce Office 
New York Office Ref; JAD:mh-25 
January 14, 1959. 


ne. GRATUITOUS PASSAGE . 





Dear Bob: 
I am enclosing form to cover gratuitous passage fer 
Mrs. Lyan Porter and three children, from San Fraacisce to Keelung, 
Formosa, late February er early March. 
Mrs. Porter is the wife ef Lymm Perter, Managet of Shiman Dam 
Project in Formosa which is being constructed by Morrisoa-Knudsen Co., frc. 
For your information, APL aad PFEL have both offered gratuitous 
accommodations for Mr. Perter's family but according te Jack Reeves we 
seem te hold priority on the carge movement, and would accordingly 
appreciate the Passenger Committee's faverable approval en this request. 


With best wishes, 


Sty 












lof 
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Sn-L99 


Sana Fraacisco, Califorals 
January 14, 1959. 


REQUEST FOR PASSENGER ACCOMMODATION 


Name ___ dra, Lu Porter and three childzen igigla o- 6 yre bh) yre./boy 1-1! /2y: 
Vessel or desired date of sailing late February/early March 1959. 

) 
Port of embarkation San Fraacisce 


Port of disembarkation Keelung, Formoca 
Mr. rorter is employee of 








Business connection Morrisca-Kaudsem Co., lac. 

) Sponsor within company J. 1. Reeves/J. A. de la Pema 
Deadhead or Fare- paying Deadhead 
Remarks: 








~~ (Signature of Sponsor) SS 
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MORAN Te WR. ded, GERD 
PARA RR Re: 
mech Perms - i, Lae SBAFTE ate Pee 


Gide wil) echnsshotge secsigt of yuup eamewan of te 120 
tnaven | be rogerd te ee vequagt sade ky By Ge he Pie Chee or fir. Boom 
ee ene! Of te ahr pert 

Beceem ase ore RR Barter mf allah meter 
nares whik pou ie jee aQyee. firoever, fe requegt ae wads co Cees ky 
eed pusced ox by oll of the Gumi ties aneagt yor oud emi! oc te vue Hm, 
et vedek time wo wets Mr. Seseo advising Chat Wo Passewsiygen Cee tinn Bat 
Agreed te terry tom pepomngmare on We tbe wf MO Ber tay ome power 
Yais wilh ebout cover cut of pocket ampensnte 

mm view af Tho Bight pooktlan de ini or are Siontiag se 
solvee wht pasoengmrs, 1 ot uthag of ven Gage Of pre weer mdi Be cody 
a copy of it te Mr. @ ls Pome, 

I quite agree that the time bee come uben most carefel em= 
widere ties dixmka me grea wy the apibeewe Bet eelting cou rwnetn Lhe ie 
a 


©O - tr. Bet Stone” 


i. 3. @ la eee 


5m-G6l 


1-6! 
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M-LIC 


=e ie 
tr. do Ae Go le Pam emery 199 


wut fee oper Bite: pote ge om Sw page ce 
den reve of BO pee tay mor pemecages, adh jew ope me ate we 
co cutlined in cur nano of Ccteber 80th comsisted of lin, Shaffi, his 
parents, Dry and ive. MoM. shaffi and Francis Stecknan, Seomerly 
Comercial Aide fer the Pokisten Gensalete. hey weve seuigned to 
the 36 “STEEL ADVOGATE*, watch veces] bad mo passemgore aboard, 


At the time Ilr, Sheffi wes treneferved fyen Bow Yesk to San 
Pransises as Comeu) Oumcrel «24 imster, lr, Inndes, of Lotieien, 
wre te the walter © women: un kk 6 lent came Sher Gc ompmamey 
Adega) Mevis amd lr. Ling oubsoemetly omrbhewed Kuwwiag Hr. Gat). 
Daring Ur. Shaffi'e tour ef éxty hove ho arvenged fer « necting at 
the Conpulate Jamary 3, 19$7 for the writer and ir. Cxlver with 
Mr. tahimadéie Almed, Finensiel adviser to the Iubeguy of Pakistan. 
Qe memy other Seemmicme be Livi oe me teh Oe Tky be meh 
eoctally different officials of tne Pubisten Goverment, of which 
‘me verious bugineer «an sax seowerh, moh .9 ewter Seedem., 
Preckdamt of ete foes , umm Bet Ley af lake omm Dap rs tal oe. 


I @ not mew tho éotadils of sig resigeetion [rem the Pari sten 
Qoverssnest on Bis press) palstioneti gy Ath Dut @eemment. I] de 
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Mr. 40 le Pena #2 desnary 14, 1999 
know fram Leale laurie and others thet he is being considered for a 
peaition ia privete industry. 


Incidentally, Mr. Shaffi ie ales e writer anf before leeving be 
mentioned be night do an artidie abent his talp ant would Like to pat ia 
seme evedite for States Marine. I telé him cur cumpany would like to 
ee ay stevy eurtiowing tee Company befers puhilertiem aad bo jp rend men 
© cond me ay unmaseript price te release. I will pass te you oy 
asterial I reesive. 


d. 4. daaove 
eet Mr. A. do Thahe - HE 
Mr BR. GO. Stame @ EF 
Rr. d. J. NeGabe - 
Mr. VW. Of Gummi @ BF 
Be. B. 8. O'Reade - ET 
itr. John Guusie - HT 
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a 
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t 






Iear Bir, Wahenshes 

hata te reo yl ae teens 
for cretttewe passes love seen presontad for Lan cemeidaretion 
of mr Penner Seumitiee in he Yao pertutarty fren th 
111 18 eqeance thet the noqueete howe bemn quite ermareen, , 

m the atten of granting Gres pasunge oa cur vessels you 
cy of eee a ta ek Sn Me 


fo tn postition to oot wp @ euttaate 7 tm thaty test tuberente, 
TV Aa ovis thet ome handing af the matter on int ected 

abows will asciet you sa your afflee, a9 whl as our other Por Best 

Offises, ie reltovin, you of the bosven ef having te consider these 


: 
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Our Ket: J#T/anL-C-739 Seoul 
Peis te tae February 13, 1959 
é. W. Tobin 


MB. LEE, KAN) HUE ~ 
3/3 "“GRAEA MOUNTALN STATE" ¥-63 
bear Mr. Gilbert, 
‘Nr. vee, Kaye Keun is travelling ag « deadhead passenger to the 
West Cont on hie «ay to ew Tork where he will be receiving a course of r 
(raining wit e anover Bank 
ir. Lee nas been very helpful to us over a period of scm years 
fg his posi*ion in the Procurement Bares of OSROK, and was the scures of 
mich useful information in our cargo leads. 
Ang aseistance extended ty Mr. i#e to ses him on nis way will be 
gratefully rpprechated by thie office, with whom his relations have been 
very cordial. Mr. Lee will return te OORDE on completion of his training. 


With kind regards, 


Yours sincerely, 


des ©. Tobin 


ee: Kr. BR. @. Stone, RY 
Mr. Lee, Kang Hdeun 
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ae States Marine-/sthmian Agency, Inc. é 


INTER-OFFICE CORRESPONDENCE 
Our Ref: JAD/af-57 
Mr. R. G. Stone February 20, 1959 


New Yerk 


ae: CALCOT 





Dear Bob: 

I am attaching copies of letters from Arlie Johanson 
requesting gratuitous passage for gunete Devilder, son of 
Calcet's agent in France, in March. From the letters you will 
find that Arlie wrote me on December 19h asking for this 
gratuitous passage but apparently it went astray because I have 
no record of receiving the request. 

In any event since Calcot has asked us to take care of 
Mr. Devilder from New York to France, I feel it should be 
dene siace Calcot potentially is se important te our traffic 
participatiea. 

Since the passage is requested for March I sincerely 
hope it can be arranged consistent with Calcet's request. 

Please let m:. knew the Passenger Committee's 


appreval as promptly as possibile. 


Attachs. 


Copy for: Mir. A, J. Theis 
Mr. J. Gammi 


ae Oo os ea 
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SM- 43 f 


REQUEST FOR PASSENGER ACCOMMODATION 


Name Francis Devilder 


Vessel or desired date of sailing Between Sth and 15th - 1959 


Port of embarkation Mew York 
Port of disembarkation Ber ppeaa pen 
Business connection Sen of Calcot, Led. agent ia Fraace 


Sponsor within company A. A. Johansen - Fresno 


Deadhead or Fare- paying Dae koe a 





Remarks: 








Ce pies for: 

Mr. A. J. Theis 
Mr. R. G. Stene 
Mr. J. Gammie 


(Signature of Sponsor) 
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, oM- £5 
Gow York ; 
Mr. d.'- Ge le Pama Pebruary 25, 1999 
dan Francices Office Jom Gamaio 


PAMAMICER - MR. DEVILDER 


Dear dee, 

Wath reference to your senerenéms of Pobruary 20th, 
Jad/af-91, edéresced to Bob Stone, I ap pleased te advice you that 
the meabers of the Passenger Committee have agreed to extend dead- 
head passage fron Hew Yort to Murepe carly March te itr. Fruncis 
Devilder, the em of Calest's agent in Frenes. 


Kindest regrds. 
Ale TS 
Berto atc 
ie 
& ~ ir. A Se 
Tir. Kole Gallen (with tue copies of egpGention) 
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re Join m ule Murch 19, 1959 


- ‘ry. "fehols in in the Planning Brunch of OFD and in this capacity 
in on: of the consultante to the adinistrator of the Ald Progra« to Korea 
s.4 h* bas De@o helpful in innumerable ways frou the standpoint of info mutton 
.id othe> avenues to YY, Tobin turing his tenure of duties in Korea, 

- Cue to this cnseciation anJ us a gesture of appreoiutim for the 
cooper.tion shown to us uy ‘tr. Nichols durin, this perio’, we would Like to 
rocoumen! for the favorable concider.tion of your Committee of the Grunbtnd 
of a Ceadhead acec mo utions for rs, Nichols und har children, and a request 
is attacied to this letter, ° 
I< Trusting to hear from you in the near future as to your decision, 
a! «ith kincest Fegurcs, Tan- 


Yours sincerely, 


Carl Culver 
CC /am 
Enel . 


ect Mr, R, G, Stone, NY 


nse 
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Sans 


ger 
| ippon States Marine Agency, Ltd. 


ees a 
vy, UMEDACEO, EITAZU, 
OSAKA, JAPA 
A ycr2 
pare, *P°!2 Sr8. | 
. . Be. no. ee 


* Ze the Operating Manager, 
| Dear Sirs, 


- he you will oste ip the enclosed cozy, Mecers. 

| C. Heedke & Co, hae bees asking States Marin Line, 
W. Y. to give « facility es ined therein. 
Walle Mesers. Y. Suenaga, the loon] agent of Mesers. 
Petts & chee eng > S Eee* Se ee 


do dew: ahah: weceneaaiic: Seale Y. Suenaga is 
one of cur importart customers and ve thank you to 
attend tothe matter and ese to it that the said ' 
request be complied to their satisfaction. t 


Yours faithfully, . 
th ong oY nt’ tenn, og: 
/ ° 7 - 
\ @ / j t AN 
oe: States Marine Lines, ¥ Y. °° 
States Marine Lines, Tekye 7 


Mecers. Y. Suenaga, Opaka. 


| 
pr ie 
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DATE,_ March 26, 1960 
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SH- ft 


+. 


Tokyo =< O@ Nef, OC/um-152 
april Ni, 1959 
Capi Cubrer 





We are infurmed by cur Osaka office whe in ture hei been sfvised 
by Yr. I, Samnage, the Ceaks agent of Mecere, C, Hasdke & Copery, Inc, 
that « request for « gratuitous passage for Mr. Yoshihiro Pujisenc 
hw! been plased befare yous . 


& The passage request for Mr. Pujicene is fren a Pasifie Coast part 
to any pert in Jqpem for the peried seomé lf dgyil, 
» Ho doubt this request ber already veertved the attention of you 


Committee; howrver, in view of the approssh alse having bem mie by 

‘w, Summagn to our Osuke office, we should Like to eapress the hope “hat 
this applicution maz merit the favorable consideration of your Cocmittes 
ia view of the relationship existing between eur Osaka office ani theese 


agents, 


Tanke Th raga ie 
PG Apes Ly 
RM ee Gar Culver 

we 2ivie2 Chiat -12 1HANYW 

oss Mr. Ae J. Theis, XY / . 

oes Me. R. 5a OE wi o 2! 

on fw, T. Fontyam, 4 sm, 

oes Mr. C. Fe trou, Toa ° woka 


i 








New York 
Mr, ora Culver - Toxyo April lo, 1959 
John Gemaie 


Parw.ie’ 


Iwu Corl, 

Thanks for your zemorandua of April .itn in whicn you 
e101 Le a opphicctaon in be..aif of Mr. Yoshihiro Pujicono of Mesaors, 
i. edae * Company. 

{ ea plusved to informs you ti. t this rviusst tee been 
»pprovud by tat Patsen, or Camibltve. 

Biotest “ey ibe 


Sauica whY, 


John Ceauie 


Jus Chat 


10 = Mre fheJ. Thuis and Mr ko: tone 
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| A J/ SM-St3 


Tokye @ Our Ref, CC /ew 


april 11, 1959 
: “Pe 7 Cari Culver 
New lof Office 
j Psl8 ak C2 TCTTIE 
9 Johne 


Ve ave attesting hevete in duplicate o request fer gr.tui tow 
parsage for « trip frow Keelumg, Taiwan tc a Pacific Coast port of tiv 
United States, on behalf of Mr, Shen, bis wife am! ehild, 
.2 This requeet hae been placed befere we by Mr. {, Teal, Assistant 
General Manager ef the Tafpei Cotten Mille Corporation Lt4., and in fast, 
a copy ef hic letter a:idvessed te le, Lomg anf o eayy Of lr Lemg's letter to 
= are both attached fur your referents, 
- I should lide to off to Hr, Lomg’s vemets as te Mr, Teal’ 
{nflemen on the FuscAtve Comistes of tte Tatean Cotten Puretasing 
Assotiation and vist to aches pom we! Lhe mmeeres of the Pammmnger C oct oo 
thot through Mv. Teal and his friexts, we hove beam greatly favored in 
CONOR i ee oy 
are pureimsed uncer the KU pregran, tet siete certain pureinses hrye doen 
actomplished an a free dollar basis, enter vaich the product of the Taiven 
epinesrs aay be axperted, vo hows boon fuemred by actual ooking: Usoudh 
this sequaistanssehip, Verney ke 


alvir? Ws! 


rm On tah pend oe Y"tewe no hesitation in reconmemling ° 
fer your Crverahis eathibGiptipn the gouphing «f gretyitens peotane fer (he 
mee matipe 4FCFIAE | 
0 
Kindews rman, — , 
reals tut Ocoee 
oo: r,-A,. J, Tike, az / 


2 6 seme. Y@Md. Mp Ve Bo Rapp. Fetve 


i 
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April 30, 1999 
Our ref: RGS/ve-227 


Mr. T. F. Duan 

Maritime Cargo Agency, GmbH 
1 Trestbreecke 

(24a) Harmbarg ll, Germany 





Dear Tom! 
1 apologise for not giving you wor! on Jack 
Reeves letter of April 3th before now, however, in asaswer to 
hhie-and yours of the 28th, we are quite agreeable tc deadheading 
Mr, Biscinger's Mercedes for return te San Francisco. 
I presume that the leadiag agents will be taking 
adequate care to see that the car ie well protected. 
With tindeet regards, 
Yours sincerely, 
STATES MARINE - ISTHMIAN 
Ageacy, Inc. 


R. G. Stone 
Viee President 


e¢ + Mr. 2 A. Reeves - 6F 
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‘Furi Cacge Agemy 


wen 1 a 


Lenders & Ceo, 


Westpleia &, 


ELLIOT BabA 


Dear Sire, 


Mr. Peal Bissinger. 


Er. J.A. Reeves,8.F., 
Mr. B.@. Stone, BoYo, 
earns hates 


WRISHITELI 





REGULATED INDUSTRIES 


SN 4ary 


May 4th, 1959 
TrD/Im 


We veeently advised you of the visit te Retterian of 


Me, Bissinger will wish te ship a MEROEDES Car te Sen Freasises 
ané this is your autherity te aseept same on & “freight as arreaged" 
basis (meaning no charge) and we would ask you te take particular care 
te see that the car is well protected in stev. 


Pheaks fer your cooperation, 


Very truly yours, 
MARITIME CARGO AGENCY €.n.>.2. 


Pheass ¥, Pana 


rij 


Is 


T.. 


A tee 
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Mr. Rocers. Mr. Ryan, would you please step up and raise your 
right hand? Do you solemnly swear that the testimony you are about 
to give shall be the truth, the whole truth, and nothing but the truth, 
so a, God ? 

Mr. Ryan. I do. 

Mr. Ma.etz. Would you state your name and business affiliation ? 

Mr. Ryan. William J. Ryan, vice president, States Marine- 
Isthmian Agency. 


TESTIMONY OF WILLIAM J. RYAN, VICE PRESIDENT, STATES 
MARINE-ISTHMIAN AGENCY 


Mr. Matetz. Did there come a time, Mr. Ryan, in 1958, when you 
had discussions with Mr. Richter with respect to United States Lines 
maintaining the tariff rates of States Marine for shipments from the 
United Kingdom and continental Europe to the Far Bast y 

Mr. Ryan. We explained to Mr. Richter and Mr. Flynn the rates 
we were going to charge from the Continent to the Far East. 

Mr. Maerz. You say you explained to Mr. Richter the rates you 
were going to charge. How did this all come about? Did Mr. 
Richter and Mr. Flynn come to visit you? 

Mr. Ryan. Mr. Flynn at one time did come to visit us. 

Mr. Maerz. About when was that? 

Mr. Ryan. I would say—I don’t recall exactly. It was the latter 
part of last summer, I believe. 

Mr. Matetz. And what did Mr. Flynn say to you when he came to 
visit you ? 

Mr. Ryan. Well, he wanted to know if we—we were actually carry- 
ing cargo from European ports to the Far East, and I imagine it had 
come to his attention. 

Mr. Materz. What did you say to Mr. Flynn at that point? 

Mr. Ryan. Yes, we were quoting rates. We were trying to get into 
this service from the European ports to the Far East. 

Mr. Materz. In other words, Mr. Flynn first asked you whether you 
were quoting on cargo from Europe to the Far East, and you said that 
you were ? 

Mr. Ryan. That’s right. 

— Maerz. What did Mr. Flynn say then? What happened 
then 

Mr. Ryan. Well, we explained to him the rates we were quoting. 

Mr. Maerz. And what was the nature of your explanation ? 

Mr. Ryan. Well, we felt that the rates were rather low, and we 
would need a better rate than the actual foreign conference rates in 
effect at that time. 

Mr. Maerz. Was Mr. Richter with Mr. Flynn at this occasion ? 

Mr. Ryan. No, he was not. 

Mr. Materz. You told Mr. Flynn that the rates were rather low 
and you were planning to increase them above the conference levels. 

Mr. Ryan. That is correct. 

Mr. Materz. What did Mr. Flynn say? 

Mr. Ryan. He didn’t say anything. He just wanted our rate 
structure, or we just explained our rate structure to him. 

Mr. Maerz. Did he say he would follow your rate structure? 











2096 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


Mr. Ryan. Not necessarily, no; in fact he didn’t say so at all. 

Mr. Materz. You say not necessarily. Did he just leave you Say- 
ing, Well goodbye, I will see you some other time”? 

Mr. Ryan. No; I don’t think either Mr. Flynn or myself were jn 
position—we were just discussing the matter. And I don’t think it 
was in our power one way or the other to decide. Actually we had 
made our decision. I don’t know about Mr. Flynn. 

Mr. Materz. Well, now, when you explained to Mr. Flynn that 

our rate structure was rather low and that you planned to increase 
it, what did Mr. Flynn say? Did he agree with you that your rate 
structure was low? Just what did he say ? 

Mr. Ryan. Well, I really don’t know. I don’t recall what he said 
at the time. In other words, we were an unsubsidized operator and 
running American flag vessels. We just couldn’t afford to use the 
foreign conference rates. 

Mr. Maerz. Well,:now, this was about the summer of last year, 
After you discussed this matter with Mr. Flynn, did you have occasion 
to discuss it subsequently with either Mr. Flynn or Mr. Richter? 

Mr. Ryan. We discussed it at a later date, that’s right. 

Mr. Maerz. With whom? 

Mr. Ryan. With Mr. Flynn and Mr. Richter, and I believe Mr, 
Theis was there. 

Mr. Maerz. And did Mr. Richter and Mr. Flynn come to visit 
you on that particular occasion ¢ 

Mr. Ryan. Yes; they did. 

Mr. Maerz. About when was that ? 

Mr. Ryan. I don’t really recall. I think it was October or Novem- 
ber of last year. 

Mr. Maerz. And what was the nature of the discussion that you 
and Mr. Theis had with Mr. Richter and Mr. Flynn? 

Mr. Ryan. We once again went into the rate structure, and we also 
gave them a copy of our tariff, the States Marine tariff, that we were 
using from European ports. 

Mr. Maerz. Had they requested that tariff ? 

Mr. Ryan. They requested the rates we were quoting, and we gave 
it to them. At that time the rates were exactly the same as the gross 
rates in the conference tariff in Europe. 

Mr. Materz. Did Mr. Richter or Mr. Flynn on this particular 
occasion indicate that they would follow your rates? 

Mr. Ryan. They didn’t indicate it, but they did take the tariff. 

Mr. Maerz. Did you understand from the nature of their dis 
cussion that they would follow your rates ? 

Mr. Ryan. Not necessarily. 

Mr. Materz. Did you gather that impression ? 

Mr. Ryan. The impression I gathered was that they would not— 
they were not particularly interested in the business from north Eu- 
rope to the Far East. 

Mr. Materz. Did you gather the impression that in the event they 
would be interested in that business, they would follow your rates? 

Mr. Ryan. Yes; I rather imagined so. 

Mr. Maerz. Did you have any further discussions on the telephone 
or in person with either Mr. Richter or Mr. Flynn? 

Mr. Ryan. Not that I recall. 
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Mr. Maerz. Are you aware of the fact that Mr. Richter testified 
before this committee, under oath, that there was a verbal agreement 
between United States Lines and States Marine with respect to this 
matter of rates from Eurone tothe Far East ? 

Mr. Ryan. No, not that there was a verbal agreement at all. 

Mr. Maerz. Let me read from the examination of Mr. Richter. 

Mr. MALETz. Now, Mr. Richter, in 1958 did United States Lines have any 
yerbal agreement with States Marine with respect to rates or any other matter 
on ICA traffic moving from the Continent and United Kingdom to Far East 

9 

4 We did. 

Mr. MALETz. You had a verbal agreement with States Marine? 

Mr. RIcHTER. Yes, sir. 

What is your impression of this testimony ? 

Mr. Ryan. Well, we didn’t think we had a verbal agreement at all. 
Mr. Richter may have thought there was a verbal agreement. 

Mr. Maerz. Was it Noseiblp from the circumstances that Mr. Rich- 
ter could have been justified in gaining the impression that there was 
a verbal agreement ? 

Mr. Ryan. He may have thought so. However, I think the first 
time that Mr. Flynn and I spoke, I don’t believe either one of us had 
the power to make a verbal agreement. 

Mr. Maerz. Well, are you familiar with what a verbal agreement 
is! 

Mr. Ryan. Yes; I am. 

Mr. Materz. Or a gentlemen’s understanding? Would you say, 
based on your discussions with Mr. Richter, and/or Mr. Flynn, that 
it was your impression that you had a gentlemen’s understanding that 
United States Lines would follow the rates of States Marine with 
respect to shipments from Europe to the Far East ? 

Mr. Ryan. There was never any agreement. 

Mr. Materz. I am not talking about an agreement embodied in 
writing. I would ask the reporter to repeat that question, which I 
had previously directed to you. 

(The question was read by the reporter.) 

Mr. Ryan. No; I think it was more or less a statement of our pro- 
cedure. And it was more or less something that they were going to 
think about, something that Mr. Flynn was going to think about. 

Mr. Marerz. Would you say that a reasonable man who partici- 
pated in these discussions with you could get the impression that a 
verbal agreement or understanding had actually been reached ? 

Mr. Ryan. No; I would say that a verbal agreement had not been 
reached. 

Mr. Maerz. Would you say a verbal understanding with respect 
toa course of action had been reached ? 

Mr. Ryan. No. I think it was an understanding that they knew 
the rates we were going to quote, and they were going to think about 
them for a while, and there was no further meeting until a later date 
at which time we already had our tariff out, and supplied them with 
acopy. 

Mr. Maerz. Why did you supply them with a copy of your tariff ? 

Mr. Ryan. They requested one. 

Mr. Materz. Is that in accordance with the discussions that you 
previously had had with Mr. Richter and Mr. Flynn? 
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Mr. Ryan. No. 


Mr. Materz. Did you just decide on your own initiative to send gel 
United States Lines a tariff ? | 4 
Mr. Ryan. No; we supplied them with a tariff when they came oyer It 
to see us the second meeting. | 
Mr. Maerz. Why do you suppose they wanted the tariff ? or 
Mr. Ryan. I imagine just to see what rates we were quoting. { aa 
Mr. Maerz. For what purpose in mind ? | = 
Mr. Ryan. I really don’t know. con 
Mr. Maerz. What were they going to think about? I think you pol 
testified that they were going to think about something. the 
Mr. Ryan. Well, there was some question as to whether they would 
be, I imagine—I can’t speak for United States Lines—but I rather | wo 
imagine that us getting that trade, they wondered whether or not it 
would be worthwhile for them to look into the matter also. | qu 
Mr. Maerz. Well, now, I have quoted to you part of Mr. Richters | | 
testimony. Let me direct your attention to another portion of his we 
testimony. 
Mr. RIcHTER— | 
St 


This is page 946 of the transcript (hearing, p. 1563). 


In a conversation with Mr. Stone—-or it could have been another individual 


with States Marine—we told them we would try to obtain a copy of their tariff ] 
and try to maintain those rates. 

7 ‘s ’ \ 

Do you recall Mr. Richter or Mr. Flynn making that statement to hat 

you? 


Mr. Ryan. Maintain a copy of what tariff is that? 


e ° > as 
Mr. Matetz. I will read it again. re 
We told them we would try to obtain a copy of their tariff and try to maintain, 

those rates. 

ag! 


a 


Mr. Ryan. What tariff was that that they were referring to? 
Mr. Materz. A copy of States Marine’s tariff. Do you understand 
the question ? 
Mr. Ryan. No, I’msorry, I don’t. 
Mr. Maerz. Let me begin again. Mr. Richter testified in part at 
page 946 of the transcript, and I quote— 


In a conversation with Mr. Stone—or it could have been another individual with | 
States Marine—we told them we would try to obtain a copy of their tariff and ha’ 


ss 
bee Oe «(Och 


try to maintain those rates. 


Mr. Ryan. I think Mr. Richter had reference to the foreign con- 
ference tariff there, if I am not mistaken, rather than to States Ma- 
rine’s tariff. Iam not sure about that, but—— 

Mr. Maerz. You are not sure about that. 

Mr. Ryan. I am not sure. But I rather feel that Mr. Richter was | 
referring to the foreign conference tariff. 

Mr. Maerz. Now, Mr. Flynn—Mr. G. J. Flynn was the gentle- Tes 
man with whom you had these discussions, I take it. 


Mr. Ryan. Right. ie St 
Mr. Marerz. Mr. Flynn wrote a letter to N. C. Croppi of United St 
States Lines dated December 2, 1958. That was during the same | % 


period you were having the discussions with Mr. Richter and Mr. 
Flynn, is that correct ? rig 
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Mr. Ryan. That’s right. I think it was prior to that date. But 
qumally. . eae oe 
Mr. Materz. Around that period you had been having discussions, 
[think you said October 1958. 

Mr. Ryan. I think the latter part of September and then October 
or November. 

Mr. Maerz. Mr. Flynn said this in part: 

We regret to advise that insofar as our discussion with States Marine is 
concerned, we have had very little success in determining exactly what their 
policy will be with regards to this cargo, despite their prior assurances that 
they would work closely with us on this traffic. 

Did you give Mr. Flynn or Mr. Richter assurances that you would 
work closely with United States Lines on that traffic? 

Mr. Ryan. Well, by supplying them with the rates that we were 
quoting, that is the only extent. 

Mr. Maerz. You did tell them you would supply the rates you 
were quoting ? 

Mr. Ryan. That’s right. 

Mr. Maerz. To that. extent you were working closely with United 
States Lines on this traffic from Europe to the Far East, is that 
right ? 

r. Ryan. To that extent, supplying the rates to them. 

Mr. Materz. Mr. Flynn’s letter continues : 

We have therefore decided to abrogate our verbal agreement with them and 
have now decided to set up following procedure on all of this traffic. 

In other words, Mr. Flynn, in his letter, also indicated that so far 
as he was concerned, there was a verbal agreement with States Ma- 
rine, 

Now, is it your testimony that there was no such thing as a verbal 
agreement with United States Lines? 

Mr. Ryan. That’s right, there was no such agreement. 

Mr. Materz. And there was no understanding of any kind with 
United States Lines with respect to traffic moving from Europe to the 
Far East ? 

Mr. Ryan. Other than what I said, that we supplied them with our 
rates. 

Mr. Maerz. Was that pursuant to an understanding? Did you 
have an understanding you would supply them with your rates? 

a Ryan. We supplied them with our rates by giving them our 
tariff. 

Mr. Materz. Is that pursuant to an understanding you had with 
Mr. Flynn and Mr. Richter? 

Mr. Ryan. No. 

Mr. Matetz. Well, what was it, then? 

Mr. Ryan. I don’t think I quite understand your question in that 
respect. 

Mr. Matetz. You said that you did supply your rates to United 
States Lines. Now, my question is whether your supplying United 
States Lines with your rate sheets was in accordance with an under- 
standing that you had with Mr. Richter or Mr. Flynn? 
oof Ryan. We had told him we would give him the rates, is that 
right 2 
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Mr. Maerz. In other words, it was in accordance with an under. 
cepng xe had with Mr. Flynn? 


Mr. Ryan. As a courtesy, rather than an_ understanding or 
agreement. 

Mr. Materz. Is it your testimony that neither Mr. Richter nor Mr. 
Flynn ever told you that United States Lines would follow your 
rates ? 

Mr. Ryan. That’s right. 

Mr. Maerz. What was the purpose of their wanting your rates? 

Mr, Ryan. I really couldn’tsay. I don’t know. 

Mr. Maerz. Didn’t they indicate there was some business reagon 
for their wanting your rate sheets ! 

Mr. Ryan. I rather imagine it was just to keep their hand on the 
market, and to find out what we were doing. 

But that is just my surmise. 

Mr. Maerz. Did you give them the tariff without wanting to know 
what use they would make of your tariff sheets? 

Mr. Ryan. No. 

Mr. Materz. Then for what purpose did you think Richter and 
Flynn wanted the tariff sheets? 

[r. Ryan. Well, our tariff was actually based on the gross figures 
or the gross freights of the foreign conference tariff, Therefore, it 
was actually accessible to United States Lines. 

Mr. Maerz. Now, Mr. Richter also testified, ana I quote at page 
946 (hearing, p. 1563). 

I think I can correctly state, Mr. Chairman, that though we had a so-called 
agreement, we never could get them to live up to it. 
Would you want to comment on that testimony ? 

Mr. Ryan. Well, there was no agreement. There was nothing 
really to live up to. 

Mr. Maerz. Do you ordinarily give out your tariff sheets to any- 
body who wants them ? 

Mr. Ryan. Not necessarily. But the tariffs are available to any- 
body that does want them. 

Mr. Maerz. But now, a person must have a pretty sound reason 
before you will make your tariff sheets available, isn’t that correct! 

Mr. Ryan. That’s right. 

Mr. Matetz. Well, ‘what reason, in your judgment, did United 
States Lines have for w anting your tariff sheets ? 

Mr. Ryan. I really couldn’t say. As I mentioned before, I kind 
of imagine it was to keep in touch with the competition. 

Mr. Materz. Well, you had two discussions, now, according to 
your testimony, first with Mr. Flynn, and the second with Mr. Rich- 
ter and Mr. Flynn, is that correct ? 

Mr. Ryan. That’s right. 

Mr. Matetz. I take it that Mr. Richter and Mr. Flynn are rather 
important officials of United States Lines, are they not? 

Mr. Ryan. I don’t know what their official capacity is. 

Mr. Maerz. But they are rather responsible officials ? 

Mr. Ryan. Yes, they are. 

Mr. Materz. And would they come over to visit you for the sole 
purpose of obtaining your tariff sheets ? 
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Mr. Ryan. Yes, I would imagine so. I imagine that they wanted— 
we had issued or published the tariff, and I don’t recall the reason 
they came over. But we did supply them with our tariff at the 
second meeting. 

Mr. Materz. How long did the first discussion last ? 

Mr. Ryan. I would say it lasted about, to the best of my knowledge, 
about 25 minutes or so. 

Mr. Matetrz. And how long did the second discussion last ? 

Mr. Ryan. I would say exactly approximately the same, the same 
ime. 

Mr. Materz. Is it your testimony the only thing that was discussed 
was States Marine making available the tariff sheets? 

That is all that was discussed in the 50 minutes? 

Mr. Ryan. I said 25—you mean 25 the first time and the second 
time. 

Mr. Materz. That is all that was discussed ? 

Mr. Ryan. Well, that is all I can recall that was discussed. 

Mr. Maerz. Is it possible that there is much that was discussed 
that you don’t recall at the present time ? 

Mr. Ryan. No, I would not say that. 

Mr. Matetz. I have no further questions. 

Mr. Rogers. Mr. Ryan, reference was made to some other confer- 
ence that you were talking about in these conversations. 

Mr. Ryan. That was the European Conference from north Conti- 
nent ports to the Far East. 

Mr. Rogers. And you thought that they had reference to this con- 
ference rather than that agreement that they talked about? 

Mr. Ryan. That’s right. That is my understanding of it, that’s 
right. 

Mr. Rocers. That is your understanding of it. 

Mr. Ryan. That’s right. 

Mr. Rocers. Mr. Richter was positive about what the agreement 
was, and that he couldn’t get you to live up to it. Then is he mis- 
taken in what he was telling this committee? 

Mr. Ryan. No. I think Mr. Richter had reference, if I am not 
mistaken, to a foreign tariff. In other words, we had to make our 
tariff up based on rates ee to us by a foreign conference. These 
rates were not easy to come by, and the foreign conference did say that 
they would give us on application any rate we so required. 

Mr. Rocers. Well, now 

Mr. Ryan. However, they would not give us the tariff in toto. 

Mr. Rogers. Then, if there was any understanding, it was in con- 
nection with that tariff, and not the one that he testified to here. In 
other words, he testified to a conversation that he had which he felt 
was an agreement. 

He followed through in saying that your company was not living up 
toit,and therefore, it was abrogated. 

Now, you say that you didn’t have any such understanding with him 
orany agreement. Now, that is your testimony. 

Mr. Ryan. That’s right. 

Mr. Rocers. And when counsel asked you the question as to what 
you thought they were referring to, then you directed your answer to 
some other conference, as possibly the basis of his understanding. 

Isn’t that your testimony ? 
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Mr. Ryan. No, I think we had mentioned at one time, when we 
decided to quote the foreign conference rates, the gross rates, that we 
did not have access to a complete or a full and complete tariff from 
north Europe to the Far East. 

And I think Mr. Richter stated at that time he might be helpful 
in obtaining a copy for us, through his oversea agents, 

Mr. Rogers. Well, then, that was the only agreement that you had 
with him on the basis of which he would agree to furnish that tariff 
to you. 

Mr. Ryan. He had not agreed. He offered his assistance. 

Mr. Rogers. Offered his assistance to do it. 

Mr. Ryan. That’s right. 

Mr. Rocers. And you offered your assistance in terms of furnishing 
him your published tariff. 

Mr. Ryan. That’s right. 

Mr. Rogers. As far as you know that is the only agreement. 

Mr. Ryan. That is it. 

Mr. Rogers. And with respect to his previous testimony before this 
committee, he was in error when he said he had any agreement or 
understanding with your company; is that right? 

Mr. Ryan. That’s right. 

Mr. Toit. May I ask—was there any obligation on the part of Mr, 
Richter to go over to your office, or could he have obtained this over 
the telephone, making the request over the phone—would you have 
accommodated him ? 

Mr. Ryan. Yes. Well, we supplied him with the tariff. The other 
matters we could have supplied him with over the phone. However, 
it would be rather lengthy. 

Mr. Torx. There was really no need for him to come over to your 
office. 

Mr. Ryan. That’s right. 

Mr. Maerz. He could have sent a messenger over. 

Mr. Ryan. That’s right. 

Mr. Matetz. And you feel Mr. Richter and Mr. Flynn were acting 
in a messengerial capacity at this particular time; is that correct! 

Mr. Ryan. No. 

Mr. Materz. All they did according to your testimony is that they 
picked up a tariff in your office. 

Mr. Ryan. That is true. 

Mr. Materz. They could have had a messenger accomplish the same 
purpose. 

Mr. Ryan. That’s right, accomplish the same purpose. 

Mr. Materz. So according to your testimony, these two important 
officials of United States Lines were acting as messengers in picking 
up a tariff from your office; is that right ? 

Mr. Ryan. In effect, that’s right. 

Mr. Peer. Mr. Chairman—Mr. Ryan, when you procured the 
tariffs from the conference, in discussion here, what means were used 
to convey them to States Marine? 

Mr. Ryan. Our agents overseas—every time we quoted a rate, we 
cabled overseas for a rate. Our oversea agent cabled the rate back 
to us. 
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Mr. Peer. When your agents were transacting or getting this in- 
formation, was this done by phone, or did they go to the coast; do you 
know ¢ 

Mr. Ryan. I rather imagine they did it by phone. 

Mr. Peer. Thank you. 

Mr. Watsu. Mr. Chairman, may I just say something? I think 
this is probably unnecessary. But there has been a lot of discussion 
of the ICA business from Europe, and there is a cargo preference law 

roviding that to the extent—which I am sure the committee knows, 
itis probably uae to mention it. 

Mr. Rogers. Yes, we have had that mentioned in the record. 

Mr. Wausu. Such vessels are available at fair and reasonable 
rates—they are to get 50 percent of the business. 

Mr. Rogers. Yes; but the point is this: As I say, we have had a lot 
of arguments in Congress about the 50 percent preference. We have 
always been told this will help the American merchant marine. 

Mr. Watsu. It helps to keep the American merchant marine alive. 

Mr. Rocers. And thevéfore we are willing to go along with it. But 
now it is brought. out here that your company and the United States 
Lines have uniformly, whenever possible, gotten about 25 percent 
more than the going conference rate. 

Mr. Wats. Well, I don’t think that is really the case. I think 
there may be a misunderstanding there of the whole broad principle. 

Mr. Rogers. Let me say for the record that that is the impression 
that I received from the testimony of United States Lines, and the 
impression that I received of the agreement talked about. And isn’t 
it true that on these ICA rates, that they are higher than normal con- 
ference rates ¢ 

Mr. Wausu. In that particular case, yes. But I would just like 
to explain it. 

Mr. Rogers. Go ahead, because I am interested. 

Mr. Watsu. I am afraid there may be a little misunderstanding 
here. And it may be helpful. 

The American-flag ships cost, as we said in our message earlier to- 
day, roughly $1,000 a day, you might say, more to operate than a 
foreign-flaz ship of the same type. They also cost about twice as 
much to build in American yards as foreign ships do in foreign yards. 

Congress provided that on Government-financed cargo, for instance, 
wider the Export-Import Bank financing—and I don’t have before me 
all the various references, I think it is Public Law 17—that whatever 
is financed by the Export-Import Bank must be shipped 100 percent 
in U.S.-flag vessels. The purpose of that is to recognize that the 
American ships competitively are at a disadvantage in quoting on a 
rate basis to get cargo. 

And unless American-flag ships were subsidized at the same level 
asthe foreign competitors, obviously they can’t afford to carry cargo 
at the same rates as foreign-flag ships, and they would be just put 
out of business, there would be no American merchant marine. So 
Congress provided in these various acts—first of all Public Resolution 
li, for the Government-financed ICA cargo, I guess that is. Then 
there is a regulation that applies to MSTS Government cargo of all 
kinds, military cargo. 

Then this particular section, 901(b), of the Merchant Marine Act 
applies to—well, we consider it applicable to the ICA. I think it 
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probably goes beyond that. It is very broad. And it says at leas 
50 percent— 

Whenever the United States shall procure, contract for, or otherwise obtain for 
its own account, or shall furnish to or for the account of any foreign nation 
without provision for reimbursement, any equipment, materials, or commodities, 


within or without the United States, or shall advance funds or credits or 
guarantee the convertibility of foreign currencies— 


et cetera—this goes on at great length— 


the appropriate agency or agencies shall take such steps as may be necessary 
and practicable to assure that at least 50 per centum of the gross tonnage of such 
equipment, materials, or commodities (computed separately for dry bulk car. 
riers, dry cargo liners, and tankers), which may be transported on ocean veggels 
shall be transported on privately owned United States-flag commercial vegsels, 
to the extent such vessels are available at fair and reasonable rates for United 
States-flag commercial vessels * * * 

That recognizes the cost factor. 

In the conference in this country, where the American-flag lines are 
members of the conferences, they have a voice in the rate making, 
Those conferences charge the same rates on ICA cargo or EIB cargo, 
or commercially-financed cargo, or commercial cargo. 

There is no difference there. 

Mr. Rogers. May I interrupt you? Do I understand your statement 
now to be that on the ICA shipment, where 50 percent must go by 
the American merchant marine, that the conference rate in force and 
effect is always observed as far as your company is concerned? 

Mr. Watusu. In the conferences based in this country. 

Mr. Rogers. Based in this country. 

Mr. Watsu. The conference rates are charged, except on open-rated 
items which might be there, like grain and some other commodities; 
the rates are the same. 

The American lines have a voice in making those rates. And those 
rates on the average are probably better—or let’s say “higher,” which 
is a better word—than perhaps the rates would be in an entirely for- 
eign-flag conference may be operating over a similar distance between 
other countries. 

Now, here, on this particular business, there was a foreign-flag 
conference from Europe to the Far East, which had a certain tariff. 
And those rates were made entirely by foreign-flag carriers. 

Their rates were based on foreign-flag operating costs. 

Now, here an American-flag unsubsidized line such as us approach- 
ing the possibility of getting some of that cargo for our ships which 
are in that area, and going out to the Far East from there via the 
United States. And as Mr. Theis explained, when we approach this 
we had to try to figure out at what rates we could get the cargo. We 
had to try to find out what the conference tariff was. They don’t 
want us in that conference. As a matter of fact, we are considering 
joining it, and they have already given us the cold shoulder, so we 
may have to call on the Federal Maritime Board to help us in that 
respect. But, in any event, we moved into this on the basis of trying 
to figure what we would get, what it would cost to handle it in our 
unsubsized ships. And we thought we couldn't afford to handle it at 
the rates that were set in that conference by the foreign-flag lines. 

As we got deeper into it, we found that we could handle it. without 
losing money by putting our rates on the same basis as the gross con- 
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ference tariff, to the extent that we had it. And that is the way the 
thing developed normally with us. é; 

Now, in the conferences from this country, and in our own foreign 
trade, it is quite customary for ICA cargo to pay a higher freight rate 
than commercial cargo that is not in that category. 

Mr. Rocers. Let’s see if I followed that. 

Mr. Watsu. I am speaking now of open-rated items and bulk 
commodities. 

Mr. Rocers. Open-rated items? Because as I understood your an- 
swer, you were talking about all items. 

Mr. Watsu. We have two different classes of cargo. The rates are 
closed, let’s say, on a lot of items. The rates are open on some. The 
American lines—like grain, bulk commodities. The American lines in 
this country, at least, have a voice in making the rates, and therefore 
they can take into consideration what their costs are, and let’s say 
discuss in the conference what they think the rate should be. 

Mr. Rocers. Let me see if I have a fair understanding of what you 
have just told us. That is, where you have applicable conference rates 
your company has heretofore adhered to those rates in shipments of 
anything that concerns the Government including ICA. 

Mr. Watsu. That is right; because those are reasonable rates for 
American-flag vessels. We havea voice in them. 

Mr. Rocers. You adhered to those ? 

Mr. Watsu. That is right. 

Mr. Rocrers. However, there are certain other, like wheat 

Mr. Watsu. Grain is one. 

Mr. Rocers. Where you have that as a special 

Mr. Watsu. It is usually an open item on the conference. The 
lines are free to quote any rates in most conferences. 

Mr. Rocers. They can quote any rates they want to? 

Mr. Watsn. That is right. 

Mr. Rocrrs. Now, is there any regulation whatsoever on that, so 
far as an open rate is concerned—that is, a limitation on what you 
may charge ? 

Mr. Watsu. I don’t think there is any regulation, except that the 
rates have to be filed. I am a little unclear on that, from the stand- 
point of the regulation. 

The point I was getting at was that it is quite customary, on those 
bulk cargoes, whether they are carried in parcels by liners, in these 
conferences in this country, or whether they are carried in charter 
ships, in full cargoes, for the rates to be paid to the Ameican-flag 
vessels to be higher than the rates that are paid to a similar type of 
foreign-flag vessels. 

Mr. Rogers. You say you are not familiar with 

Mr. Watsu. With the regulatory part of the open rates. 

Mr. Rogers. Well, now, are you in a position to state definitely 
what the situation is as to the American-flag ships that are entitled 
to this 50 percent—whether or not those open rates are higher than 
the comparable foreign open rates when the shipment is from Amer- 
lean ports ? 

Mr. Watsu. It is, for ICA bulk cargo, such as grain. 

Mr. Rogers. Approximately how much higher ? 

Mr. Watsu. It varies in each trade, and it varies depending on 
market conditions. 
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Mr. Rocers. Now, because you had no control whatsoever over the 
so-called rates from Europe to the Far East—— 

Mr. Watsu. On any kind of cargo. 

Mr. Rogers. And as it developed, there were ICA shipments? 

Mr. Watsu. Correct. 

Mr. Rogers. Of which the American-flag ships were entitled to 50 
percent ? 

Mr. Watsu. Correct. 

Mr. Rogers. Despite the fact that they were entitled to the 50’per- 
wr of it, you quoted a rate that is, say, 25 percent above what the 
other 

Mr. Watsu. What the foreign-flag lines had set up in their con- 
ference. 

Mr. Rogers. And then you informed the shippers that, “A fer all, 
we are entitled to it under the American law.” . 

Mr. Watsu. But, this is when we were working into that situa- 
tion over there. And then we reduced those rates to the gross con- 
ference basis, when we had some experience with carrying the cargo. 

Mr. Rocrrs. Now as your counsel has pointed out, it was 56 tons, 
and it is 25 percent more, because, as you indicate being nonsubsidized, 
you couldn’t possibly do it without charging that extra amount. 

Mr. Watsu. We had to have a reasonable rate or a compensatory 
rate for an American-flag ship. 

Mr. Rogers. Now, that leads to the question of the agreement that 
we have been discussing between your company and the United States 
Lines, as to whether or not there was an agreement that that rate 
would be quoted on all of those shipments, and you would stand by 
it. 

Mr. Watsu. No; we didn’t have such an agreement. 

Mr. Rocers. Well, now, you say you didn't have such an agreement. 
But, as a matter of fact, do you know of any shipment made by your 
lines or United States Lines, on which you didn't charge 25 percent 
above ? 

Mr. Watsu. Yes, oh yes. Only the first 2 «r 3 shipments that 
added up to 56 tons, we charged the gross-ton rate on it. We don’t 
know what United States Lines did. But I was trying to explain the 
fact that on shipments of certairi commodities from this country, the 
higher rates paid to American-flag vessels is recognized, by Congress 
and by the Federal Maritime Board. 

Mr. Rocers. It is recognized in two ways; one is the operating sub- 
sidy, and the other is a subsidy on construction of the ships. Now, 
you are not under either one of those programs ? 

Mr. Watsn. Correct. 

Mr. Rocers. And you have been in this competitive condition for a 
number of years, and still have not gone broke; have you? 

Mr. Watsn. That is right; it has been quite a struggle. 

Mr. Rogers. But you have been in competition with American-flag 
lines who are under subsidy ? 

Mr. Watsu. That is correct. 

Mr. Rogers. Now, is your method of operation any different than 
any of the rest of them, so you can get by without subsidy, and they 
must have it to exist, as they tell us day after day in Congress? 

Mr. Watsu. We have applied for subsidy primarily to be able to 
replace our fleet. We can’t replace our fleet without subsidy at the 
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high prices of the ships. That is the primary purpose of the subsidy 
toreplace the American merchant marine. 

Mr. Toit. Mr. Walsh has made a point that they remain competi- 
tive with the conference rate on ICA shipments from Europe to an- 
other foreign port—of course your unsubsidized position you would 
be justified in charging the extra 25 percent. Would that apply if 
you were subsidized ¢ 
" Mr. Watsu. Well, you put it this way. We feel that there is prece- 
dent for American-flag ships being paid higher rates on ICA cargo 
than foreign-flag ships. 

Mr. Tou. I am assuming that. But suppose you were subsidized, 
and suppose your application was granted. Would you then be justi- 
fied in charging the extra 25 percent ? 

Mr. Watsu. I think when we are subsidized, and on the basis of 
foreign costs, we will be in a different category. 

Mr. Toit. Thank you. 

Mr. Wats. I was trying to explain something. I thought we were 
doing so much discussion of why the rates would be different for 
American ships in Europe, that they are different here on certain 
commodities. 

Mr. Rocers. I appreciate your 

Mr. Turk. May I speak to Mr. Walsh for just a minute? 

Mr. Rogers. Surely. 

Mr. Watsu. We approached it that way and then we reduced the 
rates. 

Mr. Maerz. Mr. Chairman—I think, Mr. Walsh, that you testi- 
fied that one of the reasons that you quoted 25 percent above the con- 
ference rate, was that you are unsubsidized ? 

Mr. Watsu. Yes. 

Mr. Materz. Well, had it come to your attention that on some of 
these shipments from Europe to the Far East, United States Lines, 
which has been subsidized for a number of years, had been quoting 
in some instances the conference rates plus 25 percent ? 

Mr. Watsu. Well, I don’t know really anything about that except 
what this discussion has brought out. I wouldn’t like to be in a 
position to pass on what United States Lines does or doesn’t do, or 
the propriety of it. 

r. Materz. We are not asking you to comment on the propriety. 
Prior to these hearings, had it come to your attention that United 
States Lines had been quoting in certain instances 25 percent above 
the conference rate ? 

Mr. Watsu. No; it never had. 

Mr. Materz. I see. Now, I was a little bit confused about one part 
of your testimony, in response to a question by Mr. Rogers. I under- 
stood you to say that rates on ICA bulk cargo are in many instances 
higher than other commercial cargo. Would you amplify on that? 

Mr. Watsn. Yes. The bulk cargo, wheat, for instance, take as an 
example, in most cases when shipped in American-flag ships, pays 
higher rates than it pays in foreign-flag ships, from this country to 
any destination. 

Mr. Materz. In other words, are you saying that U.S.-flag car- 
riers charge more for ICA cargo in the form of bulk shipments than 
foreign-flag ships? 
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Mr. Watsu. That is correct. Is 
Mr. Maerz. And that is irrespective of whether the U.S.-flag car. M 
rier is subsidized or not ¢ , dot 
Mr. Wausu. Well, I don’t know. I can't say a subsidized carrier jg M 
actually carrying the bulk material, and whether in parcels or fy] belt! 
cargoes, That isnot within my knowledge. M 
Mr. Maerz. But it is within your knowledge that U.S.-flag carriers 0 
are charging a higher rate for ICA bulk cargo shipments than for. ) 
eign-flag carriers; is that correct ? ther 
Mr. Watsn. That is right. E 
Mr. Mauerz. How much higher? the 
Mr. Wausu. Well, it varies depending on the trades. mal 
Mr. Maerz. Let’s assume we have Far East shipments. Pol 
Mr. Watsu. I would just be picking shipments out of the air, bm 
Mr. Maerz. What area of the world are you most familiar with! Am 


Mr. Tuets. I recall that the going rate, market rate, on bulk 
grain from the Gulf to Germany, is about—runs between and has in Am 
the last few months—between $5.75, $6.50—it is probably up to$7 "5 
now. When ICA financed grain moved to Germany on American-flag figt 
ships, it moved at a rate of about $10.50. pos 

Mr. Materz. In other words, if you have a shipment of wheat, | the 
which is non-ICA cargo, moving from the gulf to Germany, you tha 





say that the rate will range from $5.75 to $7, is that right ? } 
Mr. Tueis. In today’s market. mu 
Mr. Maerz. On the other hand, if this cargo is ICA financed, then a 
the rate becomes $10; is that right ? sit 
Mr. Tueis. About $10.50. if 
Mr. Maerz. Thisisamazing. What isthe reason for this premium in 
for ICA cargo? , 
Mr. Watsu. It is under the basis of this cargo preference legisla- 
tion, that it is required to be moved in American-flag shipments, at An 


reasonable rates for American-flag shipments. That puts it ina | '® 
different category. 

Mr. Rogers. Can [interrupt here? Now, of course, you understand 
we are—— he 


= 
a 
—- 


Mr. Watsu. I am only speaking for ourselves, you understand. a 
Mr. Rocers. The committee’s inquiry is from the standpoint of anti- e 


trust, whether or not you people have entered into cartels and things 
of that nature. But, on the other hand, we also are Members of 


Congress attentive to the Merchant Marine and Fisheries Committee's ; 
explanation of this matter. And as you indicated a moment ago, Th 
and as has been explained to us time and time again, the American th 
subsidy results in two things: one is on ship construction, the differ- 
ence between construction costs here and abroad. Those who are : 
receiving subsidy can get the difference, so to speak. That is one item. | °P 
And item No. 2 concerns the seamen, the crews and the operating costs tre 
as compared with the going rate that foreign flags pay. Subsidy may : 
also be had in those instances ? pr 

Mr. Watsu. Yes. ” 


Mr. Rocers. Now are you now telling us that there is a further 4 
subsidy, that on ICA you are authorized, because of the 50 percent . 
preference on U.S. bottoms, that we say that you can also charge 25 
percent more? 
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Isthere anything in 
Mr. Wausu. Mr. Theis asks if he can answer that. Can I let him 
, dothat? 
ier is Mr. THEIs. I will try to throw a little light on some of the reasoning 
“full behind it, Mr. Chairman. , ' ; 
Mr. Rocers. It is not a question of reasoning, because if we get down 
riers  toreasoning lee 
for. Mr. Tues. I will give you the facts, then, as well as I can present 
them. 
Bulk cargo lends itself to booking by any type ship. And usually 
the so-called tramp ship, when it knows that there is an order in the 
market, we will say, for a movement of grain from the gulf to 
Poland—Poland has had very big movements of grain back maybe 
r, émonths ago. Assoon asthe grain becomes available for booking, the 
ith? | American-flag tramps feel they have a right, under this cargo prefer- 
bulk «nce law, to participate in some percentage of that 50 percent. The 
ig in. American-flag tramp doesn’t have a subsidy ; we don’t subsidize tramp 
0 $7 — resels. So his costs are somewhat higher; $1,000 a day is the round 
flag figure used. So that he must necessarily to at least break even, or 

possibly make a profit, quote a rate that is higher than the rate that 
reat, | the foreign-flag vessel would quote. So the Government recognizes 
you | that difference in cost between the American-flag unsubsidized ship. 

Mr. Rogers. In your explanation, you say the tramp recognizes he 
must have a higher rate on Government-shipped ICA business ! 

then | Mr. Tuets. Let me put it this way. Let’s go back before the Suez 
situation. When the markets were very good, there was very little, 
if any, differential in the rate on bulk commodities between a foreign- 
jum | fagtramp and an American-flag tramp on these movements. 

Mr. Rogers. That is what I eoaikdos 

isla- Mr. Tues. Now what has pa peenat the markets are very depressed. 
at | And they have gotten so low on bulk commodities, that a foreign-flag 
na vessel carrying a full cargo of bulk grain will hardly make his oper- 
| ating costs. And his operating costs are still $1,000 a day less than 

and | the American tramp. If the American tramp refers to this law, 
he says, “I am entitled to 50 percent, or participation of that 50 per- 


 car- 











d. cent that is to go to an American-flag vessel at a fair and reasonable 
nti- rate, and a fair and reasonable rate to me with $1,000 a day hired costs 
ings issomething above what the foreigner will take.” 

: of Mr. Rocers. Well, now, the point that I asked 

e's «=| Mr. Watsn. I can explain. I think, what you have in your mind. 
ngo, | That sets the pattern of the difference in the tramp market between 
can the foreign flag and the American-flag rate. 

for. Mr. Rogers. Yes, but 

are Mr. Watsn. Then the conference lines, if they book parcels of that 
em. | open rated bulk commodity, would in most cases be competing with the 
osts | tamps for that cargo, and would be able to get the same rates. 

nay | Mr. Rocers. But the point is that there is nothing in that law that 


provides that because American-flag ships are entitled to 50 percent 
preference that you must increase and get a higher rate is there? 
her Mr. Turk. Yes—it says at a fair and reasonable rate for American 
ant flag commercial vessels. 
, OF Mr. Rogers. Well, now, is it your interpretation, as counsel for this 
1 line, that a fair rate means a higher than competitive rate? 


47063 O—60—pt. 1, v. 3 15 
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Mr. Turk. It means a higher rate than the foreign-flag tramps 
would charge. 

_Mr. Maerz. Mr. Chairman—amplifying on the chairman’s ques- 
tion—Mr. Theis, may I ask youthis. DoI understand your testimony 
to mean that American-flag carriers are charging on ICA bulk cargo 
shipments in some instances 50 percent above the normal commercial 
rates on the same bulk cargo? 

Mr. Tuets. Above what is presently moving on a foreign-flag vessel: 
that is correct. 

Mr. Materz. Do I further understand that this is the case whether 
the U.S.-flag carrier isa tramp or a commercial carrier ? 

Mr. WatsH. You mean ora berth operator or a tramp ? 

Mr. Maerz. Yes. 

Mr. Tuets. Yes. 

Mr. MAtetz. So, in other words, it is not significant as to whether 
the carrier is a tramp or common carrier subject to the provisions of 
the Shipping Act ? 

Mr. Tuets. That appears to be correct. 

Mr. Stneman. Mr. Chairman, along that line—Mr. Theis, you, and 
I believe Mr. Turk, were justifying the 50 percent, or whatever per- 
centage additional charge exists, upon the difference of some $1,000 a 
day in operating costs of an American-flag vessel as compared with 
a foreign-flag vessel. 

Mr. Torx. Correct. 

Mr. Stneman. But isn’t it a fact that the American subsidy, which 
is paid to berth operators, is designed to offset that thousand dollars a 
day operating differential ? 

Mr. Tuets. It is supposed to put them on the same operating basis 
as a foreign-flag vessel. But I may add this. In a depressed market 
like this, the foreign flag drops below what is a fair and reasonable 
rate for even an American—well, for themselves, which would nat- 
urally—and it would naturally follow that it would be below a fair 
and reasonable rate for the American subsidized line. In other words, 
foreigners are taking the business below cost. Now, whether the 
American, even though he is subsidized, has to follow them, I don’t 
know. 

Mr. Stneman. But isn’t it true that insofar as a liner operator is 
subsidized by the United States, that any charge that he makes above 
and beyond what foreign-flag carriers are charging is a double 
windfall ? 

Mr. Tuets. Well, no, it doesn’t end up that way. As I understand 
subsidy, the Government watches the earnings of the subsidized opera- 
tor, and then it recaptures anything that is in excess of a fair profit 
on its investment. And I think that figure is fixed. 

Mr. Stneman. 50 percent above a fair profit? 

Mr. Turis. No. I think they allow you—of course. subsidized lines 
can testify on this much better than I can. But I think it is 10 
percent on the invested capital. 

Mr. Stneman. That is right. And the United States recaptures 
50 percent of all over 10 percent; isn’t that correct ? 

Mr. Tuets. I didn’t hear you. 

Mr. Stneman. Doesn’t the United States recapture 50 percent of 
net profit after taxes that exceeds 10 percent return on investment! 
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Mr. Tuets. I am getting a little hazy in that field. I think that is 
right, though. , 

Mr. Sincman. At any rate, isn’t it true that insofar as an American- 
fag carrier, a berth operator, which is subsidized by the United 
States with an operating differential subsidy, that insofar as that car- 
rier charges above the foreign-flag carrier rate for ICA and other 
Government-sponsored cargo, he is getting a double windfall ? 

Mr. Tuets. He is better off than the unsubsidized line. 

Mr. Stneman. He is a lot better off than a tramp operator, isn’t 
he? 

Mr. Tue1s. That is correct. 

Mr. Stroman. He is a lot better off than anybody else, isn’t he? 

Mr. Watsu. Well, yes, except you are asking us about subsidized 
lines. We are not yet in that category. But let me say this. They 
are allowed only a certain return on their investment intheend. They 
are allowed 10 percent on their invested capital. So I suppose it is 
all worked out in the end. 

Mr. Rocers. But isn’t there an agreement by the American-flag 
ship line that it will charge the 25 percent extra? 

Mr. Watsu. No, there is not. 

Mr. Rocers. Well, how does it turn out 

Mr. Watsu. Because in the open rated commodities, the charter 
market, which is an open market, and it is set by full cargo chartered 
ships, is the market that sets the rates for the full cargoes ‘of grain for 
Americans and for foreigners. And then the liner oper ators, if they 
went into the market for ; grain, would be competing with those tramp 
ships for the grain, and would normally get about the same rate. So 
aforeign liner would get about what the tramp foreigner would get, 
and an American liner would get about what the tramp American 
would get. And those tramp Americans have to charge high rates. 
They carry only bulk cargoes, you see, full cargoes, and they need 
those high rates to survive. 

Mr. Peer. Mr. Walsh, I believe it was testified last week, on this 
very subject here, concerning the shipments from, I believe it was 
Italy to the Far East, the ICA shipments from Italy to the Far East, 
that the tramp shipments costs from Italy to the Far East, plus the 
original shipment from the States to Italy, worked out so that it was 
less expensive than a direct shipment from the States to the Far East. 

Do you agree with that ? 

Mr. Watsn. I just don’t know. I hadn’t heard that. I just don’t 
know. That is a question of fact. You could get figures on that. 

Mr. Peer. I have one more question. Is it your position that Con- 
gress contemplated, in passing the cargo preference provision, a rate 
differential which the American carriers could charge to make up for 
any deficiency that they would experience as a result of the increased 
cost of operation ? 

Mr. Watsu. Yes, they recognized the difference in the operating 
costs between Americans and "foreigners, and I think that was the 
purpose. 

The basic purpose was to keep American ships alive, for defense 
purposes. 

Mr. Prer. And this is what Congress contemplated when they 
passed the act. 
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Mr. Watsu. We think so. 
Mr. Peer. Do you think that Congress contemplated that the differ. 
ence in operating costs should be paid both by operating differentia] 
subsidy and by an increased rate on carriage of ICA and other Goy. 
ernment-financed cargoes ¢ 

Mr. Watsn. Well, that is a rather hard one to answer. Based 
on logic, I would have to say no. I mean I don’t know what Congress 
necessarily would do. As I said before, there are some laws that 
provide it is illegal to give a lower rate for a volume shipment in for. 
eign trade, and yet in the intercoastal trade it is legal. So it is hard 
to know why. They probably have a good basis, but it is hard to 
reconcile. 

Mr. Stneman. Mr. Chairman, I would like to direct just a few more 
questions to Mr. Ryan. 

Mr. Ryan, I am somewhat confused at this point as to the state of 
the record, and I would like to have the record clear with respect to 
your testimony on this discussion between you and Mr. Theis and 
Messrs. Flynn and Richter of United States Lines. 

Now, as I understand it, Mr. Richter testified last week that he and 
Mr. Flynn discussed with you and Mr. Theis the subject of parity 
of rates between United States Lines and States Marine on the carriage 
of cargo from United Kingdom and continental ports to the Far East. 

Now, as I understand it further, your testimony is that you did 
not discuss this at all; is that correct ? 

Mr. Ryan. Yes, we discussed the rates. 

Mr. Stneman. The parity of rates? 

Mr. Ryan. That’s right. The rates actually—we did tell them we 
felt we required 25 percent more in order to be in that trade. 

Mr. Turk. You didn’t hear Mr. Singman’s question. Listen to 
the question. 

Mr. Stneman. As I understand it, you did not discuss with either 
Mr. Richter or Mr. Flynn, nor did Mr. Theis discuss in your presence 
with Mr. Richter or Mr. Flynn, the subject of parity of rates bet tleen 
United States Lines and States Marine; is that correct ? 

Mr. Ryan. No, that’s right. 

Mr. Sineman. You did not discuss that ? 

Mr. Ryan. That’s right. 

Mr. Stveman. So when Mr. Richter testified that you did discuss 
it, he was, in your opinion, mistaken, is that correct ? 

Mr. Ryan. That’s right. 

Mr. Stneman. Now you testified earlier in answer to a question 
by Mr. Maletz, that the only thing you discussed was the subject of 
your handing over to them copies of States Marine tariffs. Now is 
that correct ¢ 

Mr. Ryan. That’s right. 

Mr. Stneman. So that, is it your testimony that when Mr. Richter 
and Mr. Flynn came to your offices in States Marine for 25 minutes, 
Mr. Richter and Mr. Flynn said: “Give me the tariffs, give me the 
tariffs, give me the tariffs.” 

Mr. Ryan. No. 

Mr. Stneman. Well, what else was discussed ? 

Mr. Ryan. We explained to them the reason why we thought we 
required 25 percent. 
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Mr. Stneman. I see. And what were the reasons that you stated ? 

Mr. Ryan. Actually, because we were an American flag berth service 
operating from Europe to the Far East, and that in order to be in tne 
trade, we would require, we thought, based on the information we had, 
we would require a higher rate than those in existence at the time. 

Mr. Stneman. So in other words you did discuss something other 
than handing over the tariffs to Mr. Richter and Mr. Flynn, didn’t 
ou! 

Mr. Ryan. That istrue. 

Mr. Sincman. Did you discuss anything else other than those two 
subjects ¢ 

Mr. Ryan. No. We explained our position. 

Mr. Stneman. Did Mr. Richter explain to you why he wanted to 
know why you charged 25 percent more than conference rates? 

Mr. Ryan. No, I don’t believe so. 

Mr. SinemMan. Well, think hard. Are you sure he didn’t! 

Mr. Ryan. While you—will you repeat that, please 

Mr. Stneman. Did Mr. Richter tell you why he wanted to know 
why States Marine charged more—charged 25 percent more than con- 
ference rates ¢ 

Mr. Ryan. No, he did not. 

Mr. Stneman. He didn’t state why ? 

Mr. Ryan. No. 

Mr. SincmMan. Well, why did you tell him ? 

Mr. Ryan. I really don’t know. I guess we just explained why 
we were charging 25 percent over the rates. 

Mr. Sineman. Did you feel it needed some explanation / 

Mr. Ryan. No, not as an unsubsidized berth operator, no. 

Mr. Stneman. Then you were just passing the time of day, and 
handing it over, and you explained why you were charging 25 percent 
over conference rates. 

Mr. Ryan. That’s right. 

Mr. Stneman. Did he indicate to you that he agreed to you there 
was a good reason for charging that much ? 

Mr. Ryan. I don’t recall. 

Mr. Srneman. Did he indicate any approval or disapproval of this? 
Mr. Ryan. No. At the time—I might correct that. Our discus- 
sion with Mr. Richter-—actually it was Mr. Flynn—Mr. Richter, my 
° discussion with him, our only discussion with him, came after 
wehad agreed to quote the conference tariff rates, the gross conference 
tariff rates. 

The previous conversation was with Mr. Flynn, not with Mr. 
Richter. There were two meetings, one between Mr. Flynn and my- 
elf, the other one between Mr. Flynn, Mr. Richter, Mr. Theis, and 
myself. 

_ Mr. Sineman. Now at the time of the first meeting were you charg- 
ing 25 percent more than gross conference rates ¢ 

Mr. Ryan. We were quoting more—25 percent more than gross 
conference rates. 

Mr. Srneman. At the time of the second meeting you were quoting 
gross conference rates ? 

Mr. Ryan. That is correct. 











2114 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


Mr. Stneman. Now at the time of the first meeting, did you give 
Mr. Richter any tariffs? 

Mr. Ryan. No, sir; absolutely not. 

Mr. Sineman. Did you give them to Mr. Flynn? 

Mr. Ryan. Absolutely not. 

Mr. Stneman. Did they ask you for them ? 

Mr. Ryan. They asked us if we had a tariff, and we stated we were 
in the process of trying to prepare one. 

Mr. Stneman. And you explained at that first meeting then that 
you were charging 25 percent more and explained why. 

Mr. Ryan. We were quoting 25 percent more. 

Mr. Stneman. Did you say that because you were not charging it, 
only quoting it ? 

Mr. Ryan. That’s right—at the time we were not carrying any 
cargo. We were quoting the rates and trying to attract cargo. 

Mr. Sineman. But apparently you did carry some at that rate, is 
that right? 

Mr. Ryan. I think we carried 52 tons. 

Mr. Sineman. But you considered trying to get as much as you 
could at that rate, is that correct ? 

Mr. Ryan. That is true. 

Mr. Stneman. Now at the time of the second meeting with Mr. 
Richter, Mr. Flynn, Mr. Theis, and yourself, you discussed again 
handing over these tariffs ? 

Mr. Ryan. We handed them the tariff, and we told them that we 
were now quoting the gross conference rates. 

Mr. Sineman. All right. Now, for 25 minutes, what did you dis- 
cuss on that occasion ¢ 

Mr. Ryan. Just the general cargo movement, the type of cargo 
moving, and so on, just general informtion, you might say. 

Mr. Stneman. So that when you said before that the only thing you 
discussed with those gentlemen was handing over the rate sheets, and 
why you charged 25 percent more than conference gross rates, you 
were mistaken, then, too, were you not / 

Mr. Ryan. That is probably true. 

Mr. Sineman. So you discussed something else. That makes three 
things now you admit you discussed with Mr. Richter and Mr. Flynn 
at the time of these meetings, is that correct / 

Mr. Ryan. That is right. 

Mr. Srneman. All right. Now was there anything else you dis- 
cussed with them ? 

Mr. Ryan. We discussed just the general condition of the trade 
there, plus the fact we indicated the rates we were quoting. 

Mr. Stneman. Now did you explain why you were quoting gross 
rates this time? 

Mr. Ryan. Yes, we did. 

Mr. Sineman. All right. So this is a fourth thing, then, that you 
discussed—namely, why you were charging gross rates / 

Mr. Ryan. That is right. I considered that as all part of the gen- 
eral trade talk. 

Mr. Stneman. I see. Now was there any question by Mr. Richter 
or Mr. Flynn as to why you were charging these gross rates? 

Mr. Ryan. I don’t recall. 
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Mr. Stneman. Did they indicate at any time during any one of 
these meetings what United States Lines plans were with respect 
to their quotation of rates? 

Mr. Ryan. Not that I recall. 

Mr. Stneman. Well, can you think real hard, and see if you can 
recall anything they might have said on this subject ? 

Mr. Ryan. No, I don't recall anything at all they may have said on 
that subject. 

Mr. Stneman. Did they indicate at all that they wished to carry 
cargo on this route ? 

Mr. Ryan. They indicated they were interested, yes. 

Mr. Stneman. Did you indicate to them what rate they would have 
to charge if they wanted to get cargo? 

Mr. Ryan. No. 

Mr. Stneman. Did Mr. Theis do so? 

Mr. Ryan. I am sorry. We did indicate from our experience they 
would have to charge the gross conference rate in order to get cargo. 

Mr. Stneman. Did yen also explain to them that if they charged 
less than the gross conference rate, they might run into difficulty with 
the Far Eastern Freight Conference? 

Mr. Ryan. No, I didn’t, I didn’t at all. 

Mr. Stneman. Did you discuss the Far Eastern Freight Confer- 
ence at all? 

Mr. Ryan. Just to the extent that we were quoting their rates. 

Mr. Stneman. I see. And you explained to them if they wanted 
any cargo, if they expected to move any cargo on this trade route, 
they would have to charge the gross conference rates, is that correct? 

Mr. Ryan. That was our opinion, that is right. 

Mr. Stneman. Did Mr. Richter indicate that they thought that 
would be a good idea ? 

Mr. Ryan. He didn’t indicate anything at all, as near as I can re- 
call. I don’t—I rather feel that at those rates he would not be in- 
terested, at the rates. They were rather low. and he would have 
to transship at New York. Therefore, I don’t think he could afford 
to be interested. However, there again I am speaking for United 
States Lines, and not—so I would rather not. get into that. 

Mr. Stneman. Well, on the basis 

Mr. Ryan. I mean I shouldn’t be speaking for United States Lines. 

Mr. Streman. On what basis do you state that it was your feeling 
that Mr. Richter was not interested in this kind of cargo? 

Mr. Ryan. The rates were rather low, and he would have to trans- 
ship at New York, or on the east coast. 

Mr. Stncman. Did he say that to you? 

Mr. Ryan. No, he did not. 

Mr. Stneman. This was your conclusion / 

Mr. Ryan. That is right. 

Mr. Sineman. Did he indicate to you they would not be interested 
at all in this kind of cargo? 

Mr. Ryan. No, he didn't. 

_ Mr. Styeman. Did he indicate to you at all he might be interested 
In charging more than gross conference rates? 
Mr. Ryan. No, he did not. 
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Mr. Stneman. And you just warned him gratuitously that he 
would not get very far if he did charge more than gross conference 
rates ¢ 

Mr. Ryan. That is right. 

Mr. Srneman. Thank you, Mr. Chairman, I have no further ques. 
tions at this time. I would suggest in the absence of any questions 
by members of the committee, this would be a good time to recegs 
until Thursday morning. 

Mr. Rocerrs. The committee will stand adjourned until Thursday 
morning at 9:30. 

(Mr. Walsh’s prepared statement follows :) 


STATEMENT OF C. S. WALSH, PRESIDENT OF STATES MARINE LINES 


Mr. Chairman, my name is Cornelius S. Walsh and I am president of States 
Marine Lines, Inc. I appreciate this opportunity to make a brief opening 
statement before we are questioned regarding the various documents taken 
from our files. 

As U.S.-flag berth operators, we at States Marine have a large stake in the 
future of steamship conferences and the stability they bring to our industry. 

We endorse generally the introductory statement of Mr. Rand of United States 
Lines regarding steamship conferences and the stability they bring to the indus- 
try with resultant benefits to shippers, receivers, and carriers. 

As unsubsidized U.S.-flag operators, with vessel operating costs approximately 
$1,000 per day more than our foreign-flag competitors, we are perhaps even 
more conscious than some of the other lines of the intensely competitive nature 
of the shipping industry. We know that the competition among the lines within 
a steamship conference and that between conference lines and nonconference 
operators are both extremely vigorous. 

The intensely competitive nature of the industry, in our experience, arises 
from two factors. One is the complete mobility of ships and the flexibility with 
which they may be shifted from one type of transportation service to another. 
The second is that the vessels which are the principal tools of our industry are 
extremely expensive, both as to their original costs and as to their operating 
costs. Replacement costs of present ships will be extremely high. 

When we commit a ship to one of our berth services for a voyage of say, 
60 days’ duration, we have immediately obligated ourselves to an expense of 
approximately $2,500 per day or $150,000 for the voyage, which is the bare cost 
of crew’s payroll, subsistence, insurance, repairs and maintenance, and fuel. 
These operating costs will be incurred whether we lift only a single ton of cargo 
or whether we fill the vessel. In addition, we will have to pay whatever port 
charges and cargo handling costs are involved in the voyage. 

Obviously, we must collect sufficient freights on that voyage to cover all of 
these costs, plus depreciation, interest, shore overhead, and a reasonable profit 
if we are to remain in business and replace our ships when they are worn out. 
While it is not the rule, it is not at all unusual for an unsubsidized U.S.-flag berth 
sailing to lose up to $50,000 to $75,000 on a voyage before depreciation and over- 
head. That is why, whenever a ship is put on the berth, every one in the traffic 
end of our organization, which includes approximately 1,000 shore employees in 
the United States, puts forth every effort to get enough cargo to fill that ship. 
They are fully aware of these cost factors and they know as well as we do that 
running a ship half empty is a sure way to bankruptcy and loss of jobs. This is 
what develops such intense competition for cargo within conferences, even though 
all lines charge the same freight rates. 

The same cost factors and the mobility of ships lead to strong nonconference 
and tramptype competition, which is present at all times in most trades and 
which is intensified in a period of depressed shipping markets, such as the 
present. Most dry-cargo vessels can be used either as berth ships or as tramp 
ships. Traditionally, the tramp market rates have fluctuated much more widely 
than have berth freight rates. They quickly go higher in strong markets and 
they drop faster in a depressed market. Very often in a depressed market the 
tramp rates for full cargoes decline to less than the bare out-of-pocket operating 
costs. This happens because the costs of a shipowner are substantial even if 4 
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yessel is laid up and many tramp ships will be kept operating as long as possible, 
even without an operating profit, in the hope that the market may improve. 

In such depressed markets, the relatively higher and more stable berth rates 
have a tremendous attraction for the tramp operator. Because his ship is a 
mobile, flexible unit, he can undercut berth rates on a few major commodities 
by quite large percentages and put together cargoes, for a time at least, which 
will give him a better return than the very depressed full cargo rates. By the 
same token, the moment the full cargo rates improve, and they do go up very 
fast once they start up, the tramp will abandon the berth and go back to full 
cargoes. This is way conferences, in order to succeed in their prime purpose of 
achieving some stability in the industry, require some kind of tying device to 
the shippers. 

We are members of foreign-to-foreign conferences which utilize a deferred 
rebate system and in our opinion it is the most effective tying device. The next 
most defective is the so-called dual-rate system. However, if conferences are 
denied the effective use of a shipper-tying device, then in our opinion it will 
be very difficult to survive and we will have a completely chaotic situation in 
the industry. 

We recognize that the fierce competition for cargo, particularly in depressed 
markets, may lead to some malpractices which have been and are a problem 
within the industry. The Federal Maritime Board probably requires more staff 
to perform its regulatory functions expeditiously and completely. Neverthe- 
less, we believe these defects are minor when compared. to the accomplishments 
of the industry, made possible largely by the existence of steamship conferences. 
I thank you. 


(Whereupon, at 4:30 p.m., the committee recessed, to reconvene at 
9:30 a.m., Thursday, October 29, 1959.) 
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THURSDAY, OCTOBER 29, 1959 


Houser or REPRESENTATIVES, 
ANTITRUST SUBCOMMITTEE OF THE 


CoMMITTEE ON THE JUDICIARY, 
New York, N.Y. 


The subcommittee met, pursuant to recess, at 9:30 a.m., in room 
619, U.S. Courthouse, Foley Square, New York, N.Y., Hon. Emanuel 
Celler, chairman, presiding. 

Present: Representatives Celler, Rogers, Toll, Meader, and Ray. 

Also present: Herbert N. Maletz, chief counsel; Kenneth R. Har- 
kins, cocounsel ; Julian H. Singman, assistant counsel ; Leonard Appel, 
assistant counsel; and Richard C. Peet, associate counsel. 

Mr. Rogers. The committee will come to order. 

Mr. Walsh, on Tuesday, you had a statement that you started—you 
were about in the middle of it, and I broke into it. I don’t know 
whether you finished that statement or not. 


TESTIMONY OF C. S. WALSH, PRESIDENT, STATES MARINE LINES; 
ACCOMPANIED BY R. G. STONE, VICE PRESIDENT, A. J. THEIS, 
VICE PRESIDENT, J. T. CARPENTER, VICE PRESIDENT, STATES 
MARINE LINES; AND ELKAN TURK, SR., OF THE LAW OFFICE OF 
HERMAN GOLDMAN 


Mr. Watsu. I don’t remember what it was now. I think when we 
ended up I had been trying to explain the ICA situation and why we 
approached it the way we did in Europe. And if I didn’t complete 
something, I just don’t remember what it was—it was the Cargo 
Preference Act that I was reading from, I think, the statute itself, 
which I have here, if you would like to see it. 

Mr. Rogers. I just wanted to make sure that whatever you had to 
say in that regard got into the record. 

r. WatsH. Yes, I think I had been reading from that at the time. 

Mr. Carpenter. I have that and other statutes bearing on the sub- 
ject. I would be very glad to submit it for the record. 

Mr. Rogers. All right, if you will submit it, Mr. Carpenter. 

Mr. Stneman. You need not submit them this morning, Mr. Car- 
penter. 

Mr. Carpenter. All right. I will give them to you later. 

(The material referred to appears at: pp. 2260-2262.) 

Mr. Rogers. We can keep the record open for that purpose. 

Mr. Meaper. Mr. Walsh, I believe the record of Tuesday’s hearing 
may not be complete and accurate with respect to grain moving on 
American and foreign-flag vessels. I believe the impression might 
have been gained from the testimony, and the colloquies, that Gov- 
ernment-owned grain moved on American vessels at $10 a ton, whereas 
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privately owned grain moved on American vessels at $7 a ton, J 
understand that no non-Government owned grain moves on American 
bottoms, because the foreign-flag vessels will carry it for $7 a ton, 

Now, what is the situation ? 

Mr. Watsu. Well, to. try to explain that, I think I would have to 
start by saying that in the conferences, there are some open rates— 
grain, for instance, is one open-rated commodity. And the open rate 
is for the purpose of allowing the lines to make whatever rates they 
see fit to make in a competitive situation, because the competition jg 
the tramp, or full cargo ship. 

When ICA grain is in the market, and because of the cargo pref. 
erence law, at least 50 percent of that must be moved in American 
bottoms. While I am not familiar exactly with the transactions as 
they work back from the shipper to the Government, and so forth, the 
grain company actually goes in the market to cover the business, 
And I presume it is reimbursed by ICA for any difference in grain in 
freight that comes about by giving effect to the cargo preference law, 
That is my understanding of the mechanics of it. 

So what happens is that a grain company goes in the market, 
ordinarily through a broker, say a chartering broker or a freight 
broker, and looks for ships to carry that cargo, An American-flag 
tramp might quote a rate, let’s say, of $10 a ton, because anything 
under that would result in an operating loss. And a foreign ship, on 
the non—the other portion, not required to be moved in American-flag 
vessels, might quote, let us say, $5 or $6 a ton, because of the differ- 
ence in their operating costs. And some of that business might be 
fixed in full cargoes to the Americans and the foreigners respectively. 
The berth lines might want a parcel of grain, let us say—it might 
apply to any of the berth lines—and might want to book 5,000 tons 
or 10,000 tons to be moved in two 5,000-ton parcels. When they go 
into the market to get that they would ordinarily go to a broker who 
would act for one of the grain companies. And, ordinarily, on bulk 
commodities, the berth lines get the rate that is competitive with the 
tramps in the charter market. And those rates fluctuate, depending 
on market conditions—sometimes they are high, sometimes they are 
low. But in every day practice, what happens here on the ICA cargo 
is that if an American berth line goes into the market to book a parcel 
of grain, he is competing in effect on the rate with the American-flag 
tramp, and he gets approximately that rate. It is a matter of negotia- 
tion. It may not be the same. It might be a little less. But the for- 
eign-flag operator going into the market would, on the non-A merican- 
flag portion, get roughly about the equivalent of what the foreign-flag 
tramp had set the rate at. 

The reason for the open rates is because of the tramp competition, 
and the berth lines, therefore, when they book open-rated commodi- 
ties, are competing ratewise with the tramp market—which explains 
why they get different rates on the bulk commodities. 

I don’t know whether that answers your question fully or not. 

Mr. Mraper. No, it doesn’t. It might be interesting as background, 
but I don’t think it specifically answers the question whether or not 
American-flag vessels, whether they are tramps or liners, carry non- 
Government-owned grain at a lower price than they carry Govern- 
ment-owned grain. 
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Mr. Watsu. Well, I think they do. I think the answer is yes, isn’t 
it, Al? 

Mr. Tuets. Yes. 

Mr. Watsu. In other words, not all the cargo that. moves is ICA 
cargo. And if it was strictly commercial grain, say, that had no ICA 
connection, strictly commercial business, and I think exchange situa- 
tions enter into that, too, like free dollars being available, and so forth, 
but then it is possible that a berth line might book a certain quantity 
requiring U.S.-flag shipment at a certain rate, and might book a cer- 
tain quantity that doesn’t require U.S.-flag shipment, in which case 
the berth line is competing with the foreign tramp market. And that, 
therefore, it is quite possible that they might have grain carried in 
different ships at different rates. 

Mr. Mraper. Well, the question that. occurred to me is whether or 
not it is possible for a liner to carry non-Government-owned grain. 
As a matter of fact, they didn’t get any of that business, because the 
foreign-flag vessel would underbid them. They couldn’t afford to 
carry it at a $5 or $6 or $7 rate. 

Mr. Tuets. I think I was talking to you when that was being said, 
and I didn’t mean to leave that impression. Because very definitely 
the liner operator will take parcels of grain that is not ICA furnished 
at the going rate, which is the rate that the foreign line or tramps will 
set. ICA grain is not always available, and when it isn’t available, 
and only commercial grain can be booked, the liner, rather than go 
with open space, he will take parcels of commercial grain at the going 
rate, which is less than the ICA rate. 

Mr. Meaper. And it is actually being shipped ? 

Mr. Tuets. Yes. 

Mr. Meaper. Then it is not true that the American-flag vessels 
cannot meet the foreign competition with respect to commercial grain ? 

Mr. Tuets. Well 

Mr. Mraper. They do in fact, even though they may be carrying 
it at a loss. 

Mr. Tues. If you put it that way ; yes. 

Mr. Meaper. Carry non-Government-owned grain at the same rate 
that the foreign-flag vessels carry it? 

Mr. Tuets. That is correct, even though it is not compensatory, 
that is correct. 

Mr. Meaper. The differential is somewhere in the area of $5 to $6 
to $7 a ton on a foreign vessels rate, and somewhere around $10 a ton 
onthe ICA cargo. 

Mr. Tuets. That is correct. We are only talking of liners. I don’t 
want to confuse this. 

Mr. Watsu. I think Mr. Theis when he gave that reference to the 
rates was speaking of the Gulf-Europe as an example. 

Mr. Tues. That is correct. 

Mr. Watsn. It might be different in other trades. 

Mr. Srone. I was just going to add that differential might be a 
lot different in other trades. For example, take the Pacific trade. 
Commercial grain is moving to Japan at, say, $6 to $6.50, and yet 
American liners are taking ICA financed grain at around $7.75 and 
$8. So, in other words, there is very little difference in that particu- 
lar trade, between what commercial grain is moving at and what the 
ICA grain is moving at. 
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Mr. Meaper. I believe it was the gulf to Europe group. 

Mr. Tue1s. Yes, to Germany or Poland. 

There is one other thing, if I can add this to it. 

While the liner will do that, that is, take a parcel at the going for- 
eign rate, the American tramp is unlikely to take the foreign rate, 
I don’t think he could even come near it. So the liner can do it~ 
the American liner will do it and has done it. The American tramp 
cannot afford to do it, and I doubt that he ever takes full cargoes of 
grain at the foreign-flag rate. 

Mr. Meaper. And the liner does it because the ship has to go any- 
way? 

Mr. Tues. That is correct. And he will have other cargo to go 
with it. And rather than go with the empty space he will just take 
that cargo. Whereas the full cargo vessel, the American tramp, he has 
got to take that grain and nothing else, as a rule, unless he comes in on 
the berth and tries to compete with the conference. But if the only 
thing he is going to have is that grain, he can’t afford to take it at 
the foreign rate. 

Mr. Watsu. That differential might be quite high, for instance, 
between here and India. for example. So it varies in each trade, 

Mr. Stneman. Mr. Chairman—Mr. Walsh, what is the Spinners 
and Weavers Association of Korea ¢ 

Mr. Watsn. The Spinners and Weavers Association of Korea, I 
believe, is an association of the cotton mills in that area. I think 
that is right. 

Mr. Stone. I can answer that, Mr. Singman. It is 2 trade associa- 
tion, Mr. Sineman, which comprises some of the—I think it is some 
16 spinning mills in the Republic of Korea. 

Mr. Stneman. What is the function of the trade association ! 

Mr. Stone. As far as I know, the function of the trade association 
is to act in behalf of the 16 spinning mills on the purchasing of De- 
partment of Agriculture surplus cotton in this country, in addition 
toacting normally asa trade association would. 

Mr. Sineman. Doesn’t it, in fact, represent all of the active spinning 
mills in Korea ? 

Mr. Stone. That I could not answer. I have no knowledge of what 
it does or does not. 

Mr. Stneman. Does it purchase all cotton for those mills that it 
represents in Korea ? 

Mr. Srone. It purchases all cotton, I believe, for those mills it 
represents. But whether it purchases all cotton for all mills in Korea, 
I could not answer. Iam not aware of that. 

Mr. Stineman. Let me call your attention to a memorandum from 
Mr. Carl Culver dated July 24, 1956, on the subject of the Spinners 
and Weavers Association. I will just read the first few paragraphs. 

The Spinners and Weavers Association of Korea is a voluntary organization 
consisting of the 16 active spinning mill operators in the Republic of Korea. 
They have been organized in order to meet on a joint basis the various problems 
confronting their industry, which involves an exceedingly close liaison with 
the ROK Government, particularly on the question of raw cotton procuremnt. 

Their oversea procurement program is based for, the present entirely on U.S. 


Department of Agriculture surpluses, and their funds for such procurement are 
allocated through ICA grants. 


(The document referred to appears at p. 2159.) 


oe ad 


rr OS 


e=— 5S an2esd 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 2123 


Mr. Stneman. This memorandum would indicate, then, that this 
association represents all of the spinning mills in Korea? 

Mr. Stone. It would certainly indicate that. Whether that is a 
fact or not, I honestly cannot answer. 

Mr. Stneman. Is Mr. Culver in a position to know what the situa- 
tion isin Korea? 

Mr. Stone. He should, I would think; yes. 

Mr. Stneman. Whois Mr. Culver? 

Mr. Stone. He is our Far East manager. 

Mr. Stneman. Is he stationed in San Francisco normally ? 

Mr. Stone. Part of the time. Most of the time in Tokyo. 

Mr. Stneman. This association, then, imports large quantities of 
cotton into Korea, doesn’t it? 

Mr. Stone. That is correct. 

Mr. Sineman. During the past 2 or 3 years has it not imported 
many millions of dollars worth of cotton from the United States ? 

Mr. Stone. I coz'!an’t—I wouidn’t be able to assess how much it 
has imported. 

Mr. Sineman. Could you obtain that information and submit it 
for the record ? 

Mr. Watsu. We will get it if you want it. But I think we would 
be better to say it is probably millions of dollars. 

Mr. Stone. Yes, it must run up into those figures. 

Mr. Watsu. Your figure is right, easily, Mr. Singman, because it 
is worth probably $100 to $150 a bale, and it would probably run 
$2 or $3 million a year at least. 

Mr. Stneman. Hasn’t States Marine Co. carried a large percentage 
of that cotton ? 

Mr. Stone. By large percentage, I just don’t know what you mean, 
Mr. Singman. We would like to carry larger. 

Mr. Stneman. Have you carried most of the cotton that the Spin- 
ners and Weavers Association imported into Korea? 

Mr. Stone. If I was to guess, I would say we carried between 50 
and 55 percent. 

Mr. Boies, Isn’t States Marine the largest steamship operator 
in Korea ? 

Mr. Stone. I believe that is probably correct. 

Mr. Stneman. Then this Korean association would be an important 
shipping customer of States Marine, is that right ? 

Mr. Stoner. Could I correct that? They are not a shipper. They 
are a purchaser of cotton. But they purchase the cotton Cif. and the 
actual booking is made by the shippers in this country. 

Mr. Stneman. Do they not instruct their sellers as to what lines 
to ship on ? 

Mr. Stone. As far as I know, they have not. That doesn’t say 
they don’t have some influence with the sellers. 

Mr. Stneman. Who is Mr. Ed Terres? 

Mr. Stone. He is our Washington vice president. 

Mr. Sineman. I would like to read into the record at this point, 
Mr. Chairman, a series of correspondence in June and July 1956, 
from the files of States Marine, on the subject of Mr. Kyu Pum Lee. 
The first is a letter to Mr. F. A. Gilbert in States Marine’s Seattle 
office, dated June 6, 1956, from Mr. Terres. 
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Deak FRED: The above gentleman is the brother of Mr. S. P. Lee, U.S. repre- 
sentative for the Korean Cotton Spinners and Weavers Association. Mr, §. P, Lee 
handles all the cotton exports to Korea from the United States and our aggo. 
ciation with him is so close that he gives States Marine Lines first preference 
on all business from U.S. ports to Korea. 


Mr. Stone, doesn’t that indicate the Korean association has control 
over the shipments of cotton to Korea 4 

Mr. Stone. Well, I don’t think that is a correct statement, Mr, 
Singman. Mr. Terres is expressing his own opinion here. But the 
facts arethis. I can outline this whole thing for you. 

Several years ago the Spinners and Weavers Association ap. 
proached us, particularly so because they had been close to our people 
in Korea, and also because their office in Washington happened to 
have been in the same office building as our own office there—they 
approached us to see if we could assist them on their Washington 
disbursements, 

Mr. Stncman. May I interrupt, Mr. Stone? We are going to get 
to that ina minute. That is irrelevant at the moment. 

Mr. Stone. I just wanted to give you the background of it. 

Mr. Stneman. I was just asking as to whether or not Mr. Sung P. 
Lee had control over the shipment of cotton from the United States 
to Korea. 

Mr. Srone. As far as I know, the cotton is still booked by the 
shipper. 

Mr. Stneman. Mr. Terres goes on to say— 


Mr. Kyu Pum Lee is enroute to Seattle on our SS Garden State, sailing Inchon 
‘June 7, estimated time of arrival June 21 in your city. It will be appreciated 
ff you will make arrangements to have Mr. Lee met upon arrival of the Garden 
State and assist him as much as possible with customs and the arrangement of 
forwarding baggage to Washington, and if necessary, hotel arrangements for one 
night while in Seattle. We will appreciate it if you will also make plane reser- 
vations for him to Washington and should he be in need of dollars for the 
payment of transportation. kindly advance these funds and we will be reim- 
bursed in Washington and then remit to you. 

I am quite sure he will want to get the first available plane after his arrival 
and clearance out of Seattle to Washington, and when the necessary arrange- 
ments are made, we will appreciate your advices as to the flight number he 
is on in order that his brother can arrange to meet him at arrival at Washington 
airport. Kindest personal regards, 

Sincerely, 
Ep. 

(The document referred to appears at. p. 2154.) 

Mr. Stneman. The next letter, Mr. Chairman, is an answer to Mr. 
Terres from Mr. Gilbert, dated June 8, 1956, and it includes this 
paragraph : 


You may be certain that, whether Mr. Lee disembarks on Puget Sound or at 
a Columbia River port, he will be met upon arrival, assisted with customs and 
baggage requirements, as well as with any necessary hotel arrangements and 
plane reservations to Washington, D.C. By copy of your letter, Mr. Manahan 
will particularly note that Mr. Lee may be in need of a dollar advance for the 
payment of transportation. 


(The document referred to appears at p. 2155.) 
Mr. Stneman. Then, finally, there is a note from Mr. Terres to Mr. 
Manahan dated July 30, 1956: 


Enclosed herewith is our check in the amount of $164.29, the amount named by 


Mr. 8. P. Lee, to cover the cost of the air transportation for his brother from 
Portland to Washington, which was advanced by your office. 


(The document referred to appears at. p. 2162.) 
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Mr. Stneman. Now, did Mr. Lee travel on that States Marine ves- 
sel gratis ? 

Mr. Stone. I believe he did, Mr. Singman. 

Mr. Stneman. Why did States Marine, in addition, pay for Mr. 
Lee’s air transportation from Portland to Washington ? 

Mr. Stone. States Marine was reimbursed for Mr. Lee’s air trans- 
portation from Portland to Washington. 

Mr. Stnaeman. Why did they advance the funds to him? 

Mr. Stone. I presume because he had no funds or dollars upon 
his arrival in the United States. 

Mr. Sineman. He was not an employee of States Marine? 

Mr. Stoner. No, sir, he was not. 

Mr. Stneman. And he was the brother of this spinners and weavers 
association manager ? 

Mr. Stone. That is correct. 

Mr. Sincman. Was this an attempt to build goodwill with that 
spinners and weavers association ? 

Mr. Stone. I would say it was. 

Mr. Stneman. And how long was it before States Marine was re- 
imbursed ¢ 

Mr. Stone. I couldn’t tell you the exact date they were reimbursed. 
I mean I would presume it was relatively quickly after we had ad- 
vanced the funds in Portland. 

Mr. Srineman. You were reimbursed for the full transportation ? 

Mr. Stone. Yes. 

Mr. Stneman. And for hotel reservations? 

Mr. Stone. No, I won’t qualify it was to the hotel reservations. I 
am not sure about the hotel reservations. 

Mr. Stneman. Is it a general policy of States Marine to finance 
trips abroad for shippers or importers or members of their families? 

{r. Stone. No, it is not. But in the case of Koreans, which is a 
destitute country, in which we have a large operation, we help Koreans 
as much as we could in a situation like this. 

Mr. Stneman. Now, did you say you thought that Mr. Terres was 
incorrect when he said that Mr. Lee gives State Marines Lines first 
preference on all business from U.S. ports to Korea ? 

Mr. Stone. Yes, I think he is incorrect in that, because to the best 
of my knowledge our relations with the spinners and weavers, while 
they are good, are only a source of information to us on when they pur- 
chase cotton. That same information, I believe is available to all our 
competitors. They don’t actually book the cargo. 

Mr. Stneman. Would you explain why it is that States Marine was 
willing to go to such lengths to help out Mr. Lee if he had no control 
over the matter of shipment of cotton? 

Mr. Stone. I certainly will. 

If we can get information as to when they are buying cotton, and 
when they have bought it, it puts us in a position to go to the shipper 
as quickly as we can to try and book the cargo. 

Mr. Stneman. I thought you said this information was available 
toany shipping line? 

Mr. Sronr. I think it is. But maybe we can get it—I don’t know 
the circumstances—but I hope we can sometimes get it a little quicker 
than the others. 


47063 O—60—>pt. 1, v. 3 16 
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Mr. Stneman. Mr. Chairman—lI would like to refer at this point 
to a memorandum addressed to Mr. Stone from Mr. Carl Culver, who 
I believe you said—is a vice president of States Marine Lines? 

Mr. Stone. Yes, he is. 

Mr. Stneman. And he is in the Tokyo office? 

Mr. Stone. Correct. 

Mr. Stineman. This memorandum is dated June 23, 1958. Reading 
from the second page, Mr. Culver said—first, Mr. Stone, for the ree. 
ord, would you explain who Mr. Suhr or Mr. Suh is—S-u-h, o 
S-u-h-r? 

Mr. Stone. Excuse me, Mr. Singman. What was the date of that! 

Mr. Stneman. June 23, 1958. Could you explain who Mr. Suh or 
Mr. Suhr is? 

Mr. Stone. I don’t see that—whereabouts is that reference? 

Mr. Stneman. Page 2, the bottom of the page. He is an official of 
the spinners and weavers association, is he not ? 

Mr. Sroner. I presume so. I don’t know who he is, Mr. Singman. 

Mr. Stneman. Well, weren’t you at least curious about who he was 
when you received the memo from Mr. Culver ? 

Mr. Srone. I know he is associated with the spinners and weavers 
in some capacity, yes. 

Mr. Sineman. Mr. Culver’s memo states: 

I inquired of Mr. Suhr as to our participation in their cotton movement from 
the States and he told me that he had noted with some concern that each Water. 
man and Lykes Lines were increasing their percentages and that our share had 
been declining. He did not have statistics readily available on this but promised 
to send it to me in a few days, when I shall pass it along to you. I asked him 
if Mr. Kim in Washington could be depended upon to follow the same policy as 
that of Mr. S. P. Lee and he advised that he felt so, but that he had noted 
that Mr. Kim was friendly to Mac Faddens in effecting their procurements 
and he wondered if these suppliers might be using their influence in any adverse 


routings. I told him that as they were buying their cotton on an FAS shipping 
port basis that an expression from Mr. Chae— 


Mr. Chae is the president of the association, is that not correct? 

Mr. Stone. That is correct. 

Mr. Stneman (continuing) : 
to Mr. Kim to favor States Marine Lines would have to be followed by any 
supplier. 

I suppose that these liftings by each Lykes and Waterman must have been 
first offered to us and that through one circumstance or another we couldn't 
lift all they had to offer but in any event, for Ed’s sake in dealing with Mr. 
Kim, this information may be useful. 

Now, Mr. Stone, what do you suppose Mr. Culver meant when he 
was inquiring of Mr. Suhr about these increased liftings by Lykes and 
Waterman ¢ 

(The document referred to appears at pp. 2195-2197.) 

Mr. Stone. Well, I think that is a pretty good evidence, Mr. Sing- 
man, that we certainly were not getting as much of the business 4s 
we had hoped to get. ' 

Mr. Stneman. But doesn’t it indicate that your association with 
Messrs. Lee and Kim had resulted in your getting a good deal more 
cotton than you might otherwise have gotten ! 

Mr. Stone. The letter I presume you could take to indicate that. 
And from what he says—and I don’t know the relative statistics 1 
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this time factor, what happened here—but I do know that our rela- 
tions with Mr. Lee were very good. 

Mr. Stneman. Well, weren’t they good enough so that Mr. Culver 
wanted to know whether Mr. Kim was going to follow the same 

licy ¢ 
Pt, Srone. Apparently they were. 

Mr. Stneman. What is the policy he was referring to? 

Mr. Stone. That I-couldn’t tell you. 

Mr. Stncman. Mr. Stone, you are in charge of Pacific operations, 
are you not ¢ 

r.Srone. That is correct. 

Mr. Sincman. And yet, you mean to tell me Mr. Culver is referring 
offhandedly to Mr. Lee’s policy to you in a memorandum to you, and 
you don’t know what the policy was ? 

"Mr. TueE1s. May I clear up something, if I may—not to interrupt, 
but it may add something to this? 

Mr. Sineman. First let’s have Mr. Stone answer this question. 

Mr. Stone. Do you want to repeat the question ? 

(The question was read by the reporter. ) 

Mr. Stone. Mr. Singman, there wasn’t any policy, and all I can 
tell you is, as I repeat, that our relations with Mr. Lee were very 
ake the same way they would be with any good shipper friend or 
any good consignee friend. And if he tried to help us in influencing 


/ the routing of any of the cargo, I am not aware of it. I hope he did. 
l 


[am not specifically aware of it. 

r. SineMAn. Well, Mr. Stone, this note to you, this memorandum 
from Mr. Culver, refers to preference given to States Marine. And 
yet you say you read this memorandum, and are not aware of any 
such preference ¢ 

Mr. Stone. The only help or preference, if you want to call it that, 
that we got from the spinners and weavers was, if anything, getting 
information a couple of minutes ahead of our competitors, so they 
were then in a position to go to those shippers first. 

Mr. Stneman. Well, now, why did Mr. Culver say in the last para- 
graph : 

I suppose that these liftings by each Lykes and Waterman must have been 
first offered to us. 

Why did he so suppose ? 

Mr. Stone. I couldn’t have any idea. That is his own supposition. 
As far as I know, if they had been offered to us, I can tell you we would 
have booked them. 


Mr. Sineman. He says: 
Through one circumstance or another we couldn’t lift. 


Mr. Stone. Mr. Singman, if there is any occasion comes when we 
can’t lift cargo that we want, it is on a very rare occasion, due to a 
foree major breakdown of a vessel or something else. 

Mr. Stneman. Well, Mr. Culver, as you have pointed out, is a vice 
president of the company. I assume he is at least familiar with his 
operations in the Tokyo area, is he not ? 

Mr. Stoner. I hope so. 

Mr. Sineman. And Mr. Culver was informing you as to develop- 
ments in Korea, was he not ? 
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Mr. Stone. No; I would say that he was giving us—he had noticed 
the statistics that we had received less cotton that we had in the period 
earlier, and that he was indicating to us that we better get on the 
ball and cultivate Mr. Kim in the same way—create his goodwill the 
same way we had with Mr. Lee. 

Mr. Sincman. What do you mean by “cultivate” Mr. Kim? 

Mr. Stone. The same way you would sell anybody—that you have 
got the service and you can give them what they need in the way of 
space, in the way of schedules and the like. 

Mr. Stneman. In other words, the policy of Mr. Lee had been to 
precre States Marine, and Mr. Culver apparently was afraid that Mr, 

im was not going to follow the same policy, is that correct? 

Mr. Stone. As far as I know, Mr. Lee’s policy was to favor every- 
body. 

That is indicative of the statistics, that we only received between 
50 and 55 percent roughly of their cotton. I think if he had been 
in a position to help us more, we would have gotten a much larger 
percentage of their cotton than that. 

Mr. Sineman. Didn’t you say a few minutes ago, Mr. Stone, that 
this cotton was purchased on a c.i.f. basis ? 

Mr. Srone. I had thought it was. 

I stated before—if I said that—he refutes me in that by saying 
it is on an f.a.s. basis. I had thought it was purchased on a C. & F, 
basis. However, I am sure on this—that the shippers control the 
booking, and the shippers book the cargo. 

Is that correct, Al? 

Mr. Tue1s. That is what I wanted to add to it. I know the oper- 
ation out of the gulf. 

Mr. Stone. This cotton moves mostly out of the gulf. 

Mr. Tues. That is correct. 

Most of this cotton moves out of the gulf. What we try to dois 
we try to get the names of those shippers who have made the sales, 
Now, I thought they were C. & F. or c.i.f. But whether they are or 
not, they control the booking. And I have known this—that when we 
get down there with the information first, there is a good chance we 
will get most. of the bookings, because our competition have the same 
rates and give the same service. 

But managers of our offices in the gulf have on occasion complained 
bitterly that the competition had been to the shippers before we were, 
and that we were too slow in getting the information down. 

And it seems that the first one who gets into the shipper is friendly 
to all those lines who give service. And it seems when you get in 
and ask him first, he gives it to you. Then the next fellow comes in 
and he says it is gone. And that is the whole pattern of their Korean 
operation. 

Mr. Stneman. In other words, you are saying that it is all a matter 
of who gets the information first, is that correct ? 

Mr. Tues. For the most part. Of course some shippers will favor 
one line, and just won’t book with another. But in general, those 
shippers are favorable, they use the services of all those competitive 
lines. So it is to a great extent very advantageous to get in there 
with the information first. 

Mr. Stneman. So that Mr. Lee’s policy apparently was to give the 
information first to States Marine, is that correct ? 
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Mr. Tue1s. Well, I can’t be sure that is a policy, because as I said, 
managers of our gulf offices have called me and told me to look into 
this pone because they were very bitter about the fact that the com- 
petition had already been to the shippers and we—they were still 
sitting there waiting for information. 

Mr. Sineman. Why did Mr. Culver use the word “policy” if it is 
not a policy? I assume Mr. Culver is a responsible official of the com- 
pan , is he not, being a vice president? 

Mr. Tuets. I feel he is. And why he would use the word “policy” 
[don’t know. 

Mr. Stneman. Then apparently Mr. Culver who was on the scene 
and dealt closely with Mr. Lee, thought Mr. Lee had a policy to give 
States Marine the information first, is that correct? 

Mr. Tue1s. Why he used the word, I don’t know. 

Mr. Watsu. Mr. Singman, I would just like to say at this point, 
that we would feel there would be no reason why we should not try 
to get the information first or use any legitimate means to do it, or 
even to seek a preference on the business, which we would think would 
be all right. And I am afraid in some of these letters, reading them 
exactly, that it is quite possible some of our people are not careful 
enough maybe in fruiting their language so that it can create an 
impression maybe that is not intended, which is possible. 

r. Stnaman. Well, Mr. Walsh, there was no intention to imply 
that this was improper. I was attempting to find for the subcommit- 
tee’s benefit as to whether there was a policy or an attempt to obtain 
a preference. 

r. WatsH. Well, I just wanted to mention that. 

Mr. Stneman. Mr. Culver apparently said there was such a policy, 
of giving States Marine a preference. 

r. WatsH. Well, we would try to get a preference wherever we 
could, of course, through any legitimate means. 

Mr. Stneman. Now, Mr. Walsh, I call your attention to a letter to 
Mr. Culver, your Tokyo vice president, from Mr. Tobin, in Seoul, 
Korea. Now, Mr. Tobin was the States Marine manager in Seoul, I 
take it, is that correct ? 

Mr. Watsu. Yes. 

Mr. Stneman. The date of that is July 5, 1957. 


Deak Mr. CuLver: This is another of those requests or propositions that I 
feel obliged to pass on. 

The Spinners & Weavers Association have set up a sort of public room lounge 
in their building. They want to import a television set for the entertainment 
of the executives of their member mills. It should be of the size normally used 
for purposes of this kind, which would cost, I believe, about $300. 

To bring it in without an import license, they suggest it be documented as a 
gift or donation. They say nothing about the method of payment, although 
admitting that they have no dollars. I could send you a personal check, and 
accept the hwan from them— 


and hwan is Korean currency. 
Privately, I have accommodated them this way before, on account of their 
importance to us, They say that this should be worked with their Washington 
representative, whom they have already approached. With kindest regards, 
Sincerely, 
J. W. Tostn. 
(The document referred to appears at p. 2176.) 
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Mr. Stneman. In reply to this letter Mr. Culver wrote to Mr. Tobin ] 


on January 27, 1958, as follows: | Te 
Deak JIMMY: Thanks for your memorandum of January 11 your reference gel 
JWT/bhi-G-273. | = 
We have obtained a 21-inch console model RCA television set and have ar. the 
ranged to set it up for forwarding from here to Pusan on the SS Magnolia State | her 
which we presently have scheduled to depart from San Francisco, January 3}, 

The set will be sent to Pusan in care of Mr. Brennan as agreed upon on the | Fot 
occasion of our visit with SWAK in November. tra 
Further particulars will be sent directly to Mr. Brennan following the actuaj | do 
shipment from here. Kindest regards. mo: 

Yours sincerely, h 
CARL CULVER, 3 

L ° vl 
Now, at the bottom of this copy appears the following handwritten I 
note : I 
Bos— ~~ h 
: . : 6 

I should point out first that a copy of this letter was sent to Mr. Stone, | 
and on the copy of the letter sent to Mr. Stone the following note / do, 
; ; ( 
appears: oe 
Bos: Would appreciate your advising on whether we might advisedly absorb sgt 
this cost which is about $716. : : 
[Signed] Cart. x 
(The document referred to appears at p. 2183.) ; , 


Mr. Stneman. Was this amount absorbed, Mr. Walsh ? b 

Mr. Watsu. I think it was. In going over these matters, that ( 1! 
came to our attention, and I would say that it was. 

Mr. Stone. Well, we had elected to give it to them as a gift, as you 
may remember. oth 

Mr. Sineman. In other words, you gave them a gift of a $700 tele- . 
vision set at a time when Mr. Lee, according to Mr. Culver at least, y 
had a policy of giving States Marine first preference on information \ 
about cotton shipments, is that correct? 


Mr. Watsn. Yes, I think that is correct. In the beginning it ap- | = ; 

, : og 

parently started as a request to do it at their expense, and then the V 
way it developed it ended up as a gift—and partly that was due,as |, 


Mr. Stone said a little while ago, to the fact that the Koreans are yy, 

rather an impoverished group of people, and their exchange is limited | 

which brings about complications in getting some of those things. 
Mr. Stone. Could I add something there? One of the letters to y 


which you referred, of July 5, from Mr. Tobin to Culver, where he V 
suggested that it be documented as a gift or a donation—and they said y 
nothing about the method of payment, although admitting they have | yw, 
no dollars—that, to us, was a subtle way of asking us for a gift, in y 
oriental fashion, and we decided that we should give it to them in that MV 
spirit. kne 

Mr. Sineman. Well, does that mean that if any shipper or con- ¥ 
signee suggested “subtly in oriental fashion” they be given a gift, they | 4. 
would get it ? “y 

Mr. Stone. No; I certainly wouldn’t say that. y 

Mr. Watsu. I don’t think we know of any similar case, Mr. gy 
Singman. mill 


Mr. Sineman. Then to your knowledge States Marine has not pur fxg, 
chased a similar gift for any other important shipper or consignee. 
Mr. Watsu. No. 
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Mr. Meaver. Might I interrupt? This is rather interesting to me. 
Jam not sure just how important it is, because I know businessmen 
generally do various things to get business. 

But it impresses me that most of these gifts or favors or whatever 
they are, whatever you might call them, that have been brought out 
here in our record, have been inspired by the recipient of the gift. 
For instance, the girl or the lady that wanted her Mercedes-Benz 
transported from Germany to the United States had asked you to 
doit. The contractor who was on the Shimon Dam project in For- 
mosa, apparently somebody asked you to transport his family. Now, 
here is a man that apparently subtly suggested he would like a tele- 
vision set without paying for it, because he didn’t have dollars. 

Don’t you voluntarily perform favors for people to get business ? 

Is it always at their request ? 

Mr. Watsu. Well, in those particular instances I think the answer 
is “Yes,” it is at their request, on transportation and so forth. We 
do, of course, seek to entertain people, to apis take them to lunch 
or dinner or to entertainment of various kinds; yes. We do initiate 
that ourselves. This is an unusual situation, because it is a trade 
association, and setting up a lounge out there—it is a little different, 
I think, than if we had, for instance, given this to an individual 
shipper. 

Now, that may be drawing a line somewhere where it is question- 


: able. But nevertheless, this seemed to be in a little different category 


than perhaps if we had given that to a shipper, let us say. 

Mr. Mraper. I noticed also, Mr. Walsh-_1 think it was the letter 
with respect to the contractor’s family—that there were a couple of 
other lines that were perhaps going to transport, or willing to trans- 
port this family for nothing to Formosa. 

Mr. Watsu. Yes. 

Mr. Meaper. Is this a practice that is quite general in the industry, 
or is States Marine doing something unusual in the methods they use 
toget business ? 

Mr. Watsu. It is hard for me to answer that, because I think of 
our own knowledge we just don’t know what the other companies do. 
We think that they do probably follow a similar practice, but we 
don’t know. In the case, incidentally, of that particular party you 
referred to, they didn’t accept the free transportation. 

We checked on that. 

Mr. Meaper. You didn’t actually transport that family. 

Mr. Watsu. She didn’t accept the free transportation we offered. 
We did offer it, but it just happens she didn’t accept it. 

Mr. Meaper. Did she go by a competitor, or don’t you know? 
wie Watsu. We really don’t know. We think she did, but we don’t 

ow. 

Mr. Sineman. Mr. Walsh, you referred to the Spinners & Weavers 
Association of Korea as a trade association. 

Mr. Watsu. It may not be correct. 

Mr. Sineman. In fact, isn’t it a cartel sponsored by the Korean 
Government for the concerted purchase of cotton for ali the spinning 
mills in Korea, and in that sense isn’t it very much like the British 
Iron & Steel Corp. ? 
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Mr. Watsu. I don’t think so, but I don’t know. And I wouldp} 
or how to define the difference, really, between association or 
cartel. 

Mr. Stone. I don’t think you can draw that conclusion, Mr. Sing. 
man, without knowing all the facts. Now, I don’t know despite what 
Mr. Culver says, if they, No. 1, represent all the spinning mills jp 
Korea, or No. 2, purchase all the cotton for the Republic of Korea, 
Now, whether or not there is cotton purchased individually by some 
< mills and by other mills from Egypt or Peru or not, I just don’t 

ow. 

Mr. Stneman. Whether they purchase all the cotton or not, th 
at least purchase most of the cotton, since they represent the 16 oper. 
ating mills in Korea. 

Mr. Stone. Correct. And as Mr. Culver pointed out here, they are 
basically a quasi-governmental group. 

Mr. hee tape Well, I think he pointed out that they were spon- 
sored by the Government, but that there was no Government control, 
or Government ownership. 

Mr. Stone. I think he pointed out they were considered a quasi- 
governmental body. 

Mr. Maerz. Mr. Chairman—Mr. Walsh, as I understand it, States 
Marine is a member of a conference which covers the movement of 
cotton from U.S. ports to Korea, is that correct ¢ 

Mr. Watsu. Yes, sir. 

Mr. Materz. As I further understand, the conference tariff cover- 
ing these outbound shipments to Korea is filed with the Federal Mari- 
time Board 30 days after the tariff becomes effective, is that correct! 

Mr. Watsu. I think that is right, yes. 

Mr. Materz. And I take it that States Marine is obligated to adhere 
to the rules and regulations of the conference, is that right? 

Mr. Watsu. Yes, sir. 

Mr. Maerz. And States Marine is required, as a condition of its 
membership in the conference, to abide by the conference tariff? 

Mr. Watsu. Yes, sir. 

Mr. Maerz. Now, let me ask you this. Do you think it is proper 
and in accordance with your agreement with the conference to make 
a gift of a television set, a gift of any other item, to a consignee who 
is in a position to influence the routing of traffic? 

Mr. Watsu. Yes, sir. 

Mr. Maerz. You think it is proper. 

Mr. Watsn. In this particular case we did. 

Mr. Matetz. I am not talking about this particular case. I am 
asking you this question as a general matter. 

Mr. Watsu. I think that the question of whether or not it is right 
or not to do anything is in most cases a matter of interpretation, and 
that each one, I think, has to be really pretty well looked at on its 
merits. 

And in this particular case, as I did say, we thought there were 
unusual circumstances. 

Mr. Materz. I am talking about the practice generally. Do you 
think it is generally proper for States Marine, a member of a confer- 
ence, to make gifts of any kind to an important consignee who is in& 
position to influence the routing of traffic? 
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Mr. Watsu. Yes, sir, we do. 

Mr. Matetz. You think it is proper. 

Mr. Watsu. We do. 

Mr. Maerz. And the conference does not frown upon this partic- 
ular practice ¢ 

Mr. Watsu. I den’t think so, although I am not familiar in detail 
with what is written into every conference a ment. However, I 
think it is quite customary in business, not daly tn this industry, but 
in every industry, to seek to build good will at times by making gifts. 
I think the question of whether or not any abuse or malpractice may be 
involved is a question of the circumstances in each particular case, 
the value of the gift and all of the other circumstances mene it. 
And we don’t ordinarily give a gift of this value to anybody. We 
might give a nominal gift at Christmas, it might be worth let’s say 
$5 to hundreds of shippers. We don’t think there is anything wrong 
with that. 

Mr. Marerz. What is the difference between a situation like this and 
aflat rebate ? 

Mr. Watsu. We think it is altogether different. But there again 
the question is one of interpretation. 

Mr. Maerz. What is the difference? 

Mr. Watsu. Well, I wouldn’t want to sit here and try to define that 
to you. I think probably it would be difficult for me to define the 
difference. We think it is different. 

Mr. Maerz. Well, tell me why. 

Mr. Watsu. I wouldn’t try totell you why. That is our feeling. 

Mr. Maerz. You say it is different, but what is the difference ? 

Mr. Watsn. I think there is a great deal of difference. 

Mr. Materz. Could you explain what is the difference between a 
flat rebate and the granting of a gift by States Marine to a consignee 
ortoa shipper ? 

Mr. Watsu. I think there is a great deal of difference between 
giving, say, part of the freight back to a shipper, or giving gifts to 
customers, or prospective customers, in order to obtain their good will, 
inorder to get the best possible participation in their business. 

I don’t know that I could explain it any better than that. 

Mr. Materz. Well, have the conferences which States Marine be- 
longed to ever taken any position with respect to these gifts which 
have been made by your company and presumably by others for the 
purpose of obtaining the shippers’ good will? 

r. Watsu. Not as far as I know specifically, no. There has been 
alot of discussion of malpractices in a lot of conferences, and a good 
deal of it is rather loose talk. And it is hard to really pin down 
what there is or is not to it. But the question of what constitutes a 
certain thing, as I say, I think has to be decided in each case. 

Mr. Materz. You say some conferences have discussed this partic- 
war problem ? 

Mr. Watsu. I think in the industry generally, all of them have 
discussed it and talked about it. 

Mr. Maerz. They have never done anything about it, I take it. 

_ Mr. Watsu. Well, I think they have talked about it, and I think 
in some cases some of the conferences are considering trying to set up 
heutral bodies to— 











2134 MONOPGLY PROBLEMS IN REGULATED INDUSTRIES 


Mr. Maerz. To deal with problems of this kind. 

Mr. Wa sn. Yes, to deal with. problems of that kind. 

Mr. Materz. In other words, these conferences which are establish. 
ing neutral bodies to deal with practices of this kind— 

Mr. Watsu. Malpractices is what I meant when I said of this kind, 

Not this particular gift. 

Mr. Matetz. I am talking about the problem generally, and I think 
you would agree, would you not, that the problem generally is far 
more important than this particular instance? 

Mr. Wausu. Yes, I would say so. 

Mr. Materz. In other words, some conferences, I take it, regard 
the granting of gifts to shippers and consignees as a malpractice, is 
that correct? 

Mr. Watsu. Well, I am not sure of that. I just don’t know. That 
has never specifically, I think. been said as far as I know to me. 

Mr. Materz. Mr. Ranck, you have been with the Maritime Board 
for a number of years.’ What is the policy of the Board with respect 
to the practice of common carriers subject to the Shipping Act grant- 
ing gifts of substantial amount to shippers or consignees in a position 
to influence the routing of traffic? 

Mr. Rancx. I don’t think there has been any decision. The matter 
has never come before the Board for decision. 

Mr. Maerz. Has the Board adopted or formulated any policy 
whatever with respect to this matter? 

Mr. Ranck. No, sir. 

Mr. Maerz. Is the Board concerned with this particular problem! 

Mr. Ranck. I think they should be, yes, sir. 

Mr. Matetz. Have they been? 

Mr. Ranck. As I say, I don’t think there has been any case involved 
in this matter. 

Mr. Materz. Has this practice ever come to your attention in the 
past ? 

Mr. Ranck. No, sir. 

Mr. Materz. This is the first time that you knew about this prac 
tice which has grown up of common carriers granting gifts to shippers 
and consignees ¢ 

Mr. Ranck. Yes, sir. 

Mr. Toit. May I inquire, Mr. Chairman? How do you chargea 
thing like this on your books ? 

Mr. Watsu. Well, as expense, I would think, general expense, 
probably. 

Mr. Tou. You mean the same as buying rope or paper ? 

Mr. Watsu. Well,no. Iam not an accountant now. 

You are getting me into an accounting field. But it would be 
charged as general expense, entertainment expense. 

Mr. Toit. Is that the class it falls under ? 

Mr. Wassn. I don’t know. It would be an expense item. Whether 
a rope is expense or depreciable, I just don’t know. 

Mr. Tou, Is there anyone can answer the question on how this 
particular item was charged, this $700 item ? 

Mr. Watsu. I am sure it was charged as expense. I don’t know that 
I can answer it any better than that. 

Mr. Tort. Because it was classified asa gift. 

Mr. Watsn. It would be an expense item, I think. 
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Mr. Tow. I see. 

Mr. Stneman. Mr. Chairman—Mr. Walsh, I think you made ref- 
erence to the fact that in business generally this kind of practice is 
followed. Do you see any distinction between usual, normal business 
as it is practiced in the United States, and the business of carrying on 
acommon carrier operation ? 

Mr. Watsu. I would say that as far as industry generally is con- 
cerned, that the sales effort probably is likely to be quite the same 

rdless whether it is a common carrier or not. 

And that to try to develop good will is an universal practice, not 
only in this country, but everywhere in the world, and it is to people 
inbusiness I think something that is quite necessary to do. 

Mr. Stncman. Are there not any distinctions between the responsi- 
bility toward the public by an ordinary business and by a common 
carrier business ? 

Mr. Watsu. I would think that all industry would have just about 
the same responsibility to the public—I mean to do the right thing in 
every Way. 

Mr. Sincman. Let me call your attention to a question that was 
asked in Tuesday’s hearing. At that time I quoted from a document 
in the record listing various means of rebates, followed by the Jap- 
anese lines, which included free ocean trips for the client, his family 
or his friends, financing trips abroad for the client or members of his 
family, lavish entertainment, expensive gifts, such as a new car, jewels, 
radios, television sets, refrigerators, a house or expensive curios, pay- 
ment for the education of client’s child or children, and soon. And I 
believe at page 1209 I said “To your knowledge, has States Marine 
engaged in any of these practices that I have mentioned in any trade” ? 
And your reply, Mr. Walsh, was “No, we have not, except that of 
course we entertain people, and we have carried people on board our 
freight ships without charging them for passage.” 

Would you say that that answer should now be altered ? 

Mr, Wats. Well, I think to the extent of the reference to radios, 
you might relate that to this television set. But you were reading 
from a letter 

Mr. Stncman. The word was “television set,” Mr. Walsh. 

Mr. Watsu. You were reading from a letter between two employees 
of another steamship company, and I think I prefaced what I said 
Ny saying that there is a lot of loose talk about those subjects in many 
places. And we don’t necessarily subscribe to the interpretation of 
this individual, whoever he may be. So I think that you would have 
tolook at whatever I said in the light of what the context was. And 
there was no intention to mislead you into thinking that we didn’t 
give somebody a TV set, because we knew that you had the letters 
covering the point. 


Mr. Sineman. Mr. Chairman, I should like now to turn to a different 





| subject involving an extended arrangement between States Marine 


ind the Spinners & Weavers Association of Korea, dating from the 
middle of 1956, which arrangement was in connection with the Korean 
association’s Washington office. 


nniak Mr. Stone was about to make some. reference to that a bit 
earher, 
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Did it come to your attention, Mr. Walsh, any time in 1956, that 
either Mr. Stone or your representative in Korea, Mr. Tobin, requested 
that States Marine enter into a special financial arrangement with 
this Spinners & Weavers Association with respect to their expenses 
in their Washington office ¢ 

Mr. Watsu. Yes, sir; I did know that. 

Mr. Sineman. I call your attention to a confidential letter dated 
March 20, 1956, to Mr. R. G. Stone from Carl Culver, in Tokyo, on 
the eaert of Mr. Sung Pum Lee, Spinners & Weavers Association, 

Mr. Sung Pum Lee is the same S. P. Lee who then handled exports 
of cotton from the United States to Korea, is that not correct ? 

Mr. Watsu. That’s correct. 

Mr. Sineman. And he is the same Mr. Lee who had the policy of 
giving States Marine first information on those shipments, is he not! 

Mr. Watsu. We hope he did, and that he indicated a little preference 
for our ships. 

We are not sure in the light of what I have heard here. 

Mr. Sineman. Now, with reference to the amount of mone that 
the Spinners & Weavers Association had at its disposal, I think that 
is answered in the first paragraph. I would like to read that letter, 
Mr. Chairman. 

Deak Bos: Mr. Sung Pum Lee passed through Tokyo over the last weekend 
en route from Seoul to Washington, D.C., where he will spend the next several 
months, undertaking the purchase of $20 million for raw cotton to move over 
the next several months. 

2. I met him at the airport Friday evening and took him to dinner at the 
Imperial Hotel. 

8. He related to me privately that the spinners are experiencing some difficulty 
in raising the counterpart fund on their purchases and are thus occasionally 
confronted with delays in establishing their letters of credit, but he fully 
expects this to be satisfactorily resolved in the immediate future. 

4. He further told me that his association was in a tight squeeze at the 
moment on the question of foreign exchange and that the expenses of his trip 
to Washington and the continued functioning of the Washington office was 
hinged to his faith that his good friends might come to his rescue to insure 
its continuity. He thus approached me on our willingness to help them out, 
since they were our neighbors in the Albee Building, suggesting that we meet 
their dollar currency office expense requirements in Washington, with a reim- 
bursement to be made to us promptly in Seoul in hwan at the legal rate of ex- 
change. The transaction would, of course, be kept in the strictest confidence, 
and Mr. Choi, the president of the association, had suggested to him that no one 
but ourselves be approached on the matter. I told Mr. Lee that I would address 
you privately on the matter and give the proposal my recommendation. 

5. If this meets your approval will you be good enough to pass the word along 
to Ed Terres so that he may reassure Mr. Lee, thence also advising me, and I 
will work out the details at the Seoul end verbally on my next visit over there. 

With kindest regards, 

Sincerely yours, 
CARL CULVER. 

(The document referred to appears at p. 2147.) 

Mr. Srneman. Now, Mr. Walsh, why do you suppose the president 
of the association had miggeetes that no one but States Marine be 
approached on the matter‘ : 

Mr. Watsu. I think undoubtedly because Carl Culver knew him 
and that they had discussed this over there. I would think so. 

Mr. Stneman. Is it usual for this kind of expenditure to be author- 
ized by your vice president on the scene ? 

Mr. Watsu. I think this here again is an unusual situation, and 
therefore it is unusual. In other words, each one of these things would 
depend on the circumstances. 
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Mr. Srveman. Mr. Stone’s reply to Mr. Culver, dated—— 

Mr. Watsu. Mr. Turk reminds me it wasn’t really an expenditure. 
It was reimbursed to us. But I think we all understand that. 

Mr. Srneman. But of course for the interim period at least there 
was credit being extended by the States Marine Co. to this association ; 
is that correct ? 

Mr. Watsu. Yes, it was supposed, I think, to be a pretty immediate 
reimbursement situation. 

Mr. Srneman. But it didn’t work out that way, did it? 

Mr. Stone. It actually did work out that way. There is some cor- 
respondence in here, Mr. Singman, that reflects I was a little concerned 
about it, because I wrote at one time I think saying they were out- 
standing $12,000—I have forgotten what the figure was. I subse- 
quently found out from our accounting department that that figure— 
while they showed that on their books, and had reported that to me, 
that they were outstanding, our reporting system was slow from 
correspondence that they had actually remitted the funds to Mr. Tobin 
very promptly after the remittance had been made in Washington. 
So there wasn’t the timelag I had thought when I wrote back on the 
letter. 

Mr. Sineman. Was it possible for the association at that time to 
convert hwan into dollars? 

Mr. WatsH. Well, that is a broad question. I think in this particu- 
lar case the situation is that there was definitely a shortage of foreign 
exchange—dollars versus hwan. And we were given to understand 
that this had the tacit approval of the Korean Government. 

Mr. Stneman. So in other words this was an arrangement which 
was made by States Marine because the association could not otherwise 
have obtained dollars by exchanging their hwan, is that correct? 

Mr. Watsu. Possibly so. Whether they actually could not or 
whether it was just better for them to do it this way is I think ques- 
tionable. 

Mr. Stneman. Mr. Stone’s reply to Mr. Culver dated April 4, 1956, 
contains the following: 


Mr. Lee indicated privately to Ed— 


I take it that is Ed Terres—— 
Mr. Wausu. It must be I think. 
Mr. Stneman. (continuing) : 


that he felt their requirements to cover their office expenses in Washington 
would run approximately $3,000 per month. Naturally, in view of Ed’s and 
Del’s— 
is Del another States Marine Employee ? 

Mr. Watsu. Yes, he is one of our men in Washington. 

Mr. Stneman. (continuing) : 


in view of Ed’s and Del’s close relationship with Mr. Lee and the assistance 
that he and his friends have given us in the past, we are very sympathetic to 
working out whatever might be of assistance to them 

We would only qualify this in one way and that is that you make very sure 
that we are not circumventing any Korean exchange regulations by assisting 
the Spinners & Weavers Association in the manner outlined. It would not 
seem to us that this would circumvent any regulations; in fact on the contrary 
7 ag authorities would probably feel that our assistance was a great aid 

them, 
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Accordingly, we will leave you to work out the details in Seoul and your nex 
visit over there with the only qualification that you are certain doing som 
of this nature would not conflict in any way with regulations established by 
Korean exchange authorities. 

(The document referred to appears at p. 2148.) 

Mr. Stneman. Do you know of any other case where States Marine 
has offered to make such an extraordinary accommodation for a ship. 
per or group of shippers, or a consignee ? 

Mr. Watsu. No, I don’t know of any. 

Mr. Sineman. Has States Marine ever received any other requests 
of this kind from a shipper or consignee? 

Mr. Watsu. Not to the best of my knowledge. I think this is an 
unusual situation. I am not familiar with it in detail, as a matter 
of fact, because— I knew we were doing this, but the details of it are 
new to me. 

Mr. Stneman. In answer to Mr. Stone’s direction, that Mr. Culver 
insure that arrangements not violate Korean law, Mr. Culver wrote 
once again to Mr. Stone on May 7, 1956, saying the following: 

Dear Bos: Thank you very much for your letter of April 4, your reference 
rgs/ve—556 with reference to the problem of Mr. Sung Pum Lee. 

2. Your paragraph 3. The proposal of Mr. Sung Pum Lee is, in fact, a 
circumvention of the Korean exchange regulations and represents an amount also 
that is not easily assimilated. What I plan to do as early as I can get away 
is to make a trip over to Seoul to privately discuss the matter with Mr. Choi, 
the president of the association. I know, of course, that the Korean Government 
would not amend their regulations in any way, but it seems to me with the 
influence of the association, which in its U.S. function becomes almost quasi- 
governmental, that Mr. Choi might be able to gain informal recognition, or a 
passive tolerance of such an arrangement. 

(The document referred to appears at p. 2150.) 

Mr. Sineman. Mr. Culver’s reply, then, indicated, did it not, that 
the proposal made by the Spinners and Weavers Association would in 
fact violate Korean law? 

Mr. Srone. His interpretation of that at that time was just to 
that extent ; correct. 

Mr. Stneman. One could assume, could he not, from your original 
letter, Mr. Stone, that States Marine would not be willing to provide 
the association with dollars on this arrangement ? 

Mr. Stone. That is correct. However, he discussed that with us 
verbally, telephonically, and subsequent thereto wrote a memorandum 
of July 24. which I think you have a copy of, and I think a para- 
graph in that is relative to the situation. 

Mr. Stveman. Would you read it, or like me to read it, Mr. Stone! 

Mr. Stoner. Either way, Mr. Singman. 

Mr. Stneman. May I have it, please ? 

Mr. Stone. Yes. 

Mr. Stneman. This is Mr. Culver to Mr. Stone, dated July %, 
1956. 


T asked him— 


I take it that is Mr. Lee. 

Mr. Stone. No. I think it refers to Mr. Choi there. This is com- 
menting on his visit over there. 

Mr. Stneman. Let me begin with the paragraph before. 


Mr. Lee, on his present mission, left Seoul by plane in the early spring, and 


while transiting Tokyo he expressed deep concern as to their ability to con 
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tinue their Washington office, owing to the limited amount of foreign exchange 
allocated them by their Government for this purpose, and he proposed, since 
certain rentals in Korea were necessary for the conduct of our own business, 
that an exchange basis of payment be arrived at between us, thus eliminating 
the transfer of currencies between our respective countries. 

Lasked him— 


Mr. Lee— 


whether this proposal would have the sanction of their Finance Ministry, and 
he replied that it did not, but that a veiled approval of such a procedure had been 
understood. He advised that because of the apprehension over setting up a 

ent, leading to possible wide abuses through such a system by the manipu- 
lation of other groups, the opinion of the president of the association, Mr. Choi, 
and the directors was that no formal initiative action or application should be 
placed with the above Ministry. 

On a subsequent visit to Seoul, the writer discussed this matter with Mr. Choi, 
who confirmed Mr. Lee’s statements and advised that owing to the quasi-gov- 
ernmental character of the Washington assignment, the privileges gained under 
theabove arrangement would not be brought into question. 

(The document referred to appears at ee) 

Mr. Sineman. Now, does this change Mr. Culver’s original state- 
ment that this was a violation of Korean law ? 

Mr. Stone. No—I couldn’t answer that. Mr. Culver was speaking 
for himself. 

Mr. Stneman. I say does this memorandum change his original 
opinion that this was in fact a violation of Korean law? 

Mr. Stone. Yes, I think it does. At least we assumed it did. I mean 
from this we got the understanding that tacit approval on this had 
been given by the Korean Government officials. 

Mr. Stneman. Is tacit approval any change of the law, Mr. Stone? 

Mr. Stone. I am not familiar with the law, Mr. Singman. I know 
that it was our understanding after reading this letter that inasmuch 
as these funds were to be used by a quasi-governmental body, that there 
would be no question of same. 

Mr. Stveman. Mr. Stone, is it your view that if Mr. Tibbott, or a 
member of the Federal Maritime Board told you that you could charge 
adeferred rebate, that you could do so on a U.S. shipment and gain 
immunity from the law 

Mr. Stone. I don’t think that is relative to the case, Mr. Singman. 

Mr, Stneman. I am asking for your answer to that question, Mr. 
Stone. Do you think it would give you such immunity ? 

Mr. Stone. I don’t think it would give us such immunity ; no. 

ae Stveman. Mr. Stone, I remind you once again that Mr. Culver 
stated— 


I asked him whether this proposal would have the sanction of their Finance 
Ministry, and he replied that it did not, but that a veiled approval of such a pro- 
cedure had been understood. 

Now, does that indicate that this was formally approved by the 
Ministry, or any exemption from the Korean regulations was granted 
toStates Marine ? 

Mr. Watsu. I think, Mr. Singman, that I might say there, to try 
toclear that up, that probably based on the regulations of the Govern- 
ment, the formal situation, a violation, let us say, of those regulations. 
But it is not unusual in some of those countries for the Government to 


| lot write formally something that it will give tacit approval to. And 
_ Ithink this falls in that category. So I think, technically you might 
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say it could be considered a violation of their published regulations, 
but the Government officials gave their tacit approval to it. 

Mr. Stneman. Did any of the Government officials give you their 
indication that they were giving tacit approval ? 

Mr. Watsu. No, sir. We only know that from what Culver told 
us. 

Mr. Stneman. In other words, you know it from what Culver told 
you from what Mr. Lee had told him? 

Mr. Watsu. Yes,sir. We just took that at face value. 

Mr. Stneman. Mr. Culver’s letter of May 7, 1956, goes on to read ag 
follows: 

In the meantime, we are confronted with two situations on housing which are 
going to require substantial outlays, one being either the purchase or building or 
rental of a staff house at Seoul, and the other a move to more adequate and 
suitable quarters at Inchon, which will be covered in a separate letter. Foreign 
firms are not allowed under Korean law to own property in that country. 

Therefore, a solution to meeting the immediate problem of the association's 
expenditures may be worked out by our proceeding to make their payments due 
in Washington with a record of such payments being sent to me, thence hay- 
ing the Spinners & Weavers Association take care of the hwan expenditures on 
these two required properties, with a reconciliation, or balancing of the account 
being accomplished say, on a quarterly basis. This can be worked out without 
thorns and before I make this proposed trip over there, I would appreciate your 
reaction. 

With kindest regards, 

Sincerely, 
CARL CULVER. 

(The document referred to appears at p. 2150.) . 

Mr. Stneman. Now, apparently, from this letter, notwithstand 
Mr. Culver’s statement in this same letter, that it was in violation o 
law, he was going ahead with arrangements on this matter, was he 
not? 

Mr. WalLsH. oe so. And no doubt on the basis that that 
tacit approval would cover the situation. 

Mr. Stineman. Even though Mr. Stone had previously said, “Make 
sure that it doesn’t violate Korean law”? 

Mr. Watsu. Yes, sir; I think that is correct. And Mr. Stone, I 
think, probably agreed that that tacit approval would cover it, or 
would a, it had been covered. 

Mr. StNeman. Now, who is Mr. P. D. Barksdale of your com- 
pany Mr. Walsh? 

r. WatsH. He is our chief accountant. 

Mr. Srneman. In a report to Mr. Barksdale, dated June 21, 1956, 
Mr. Stone wrote the following: 

You have seen my memorandum of May 31 with attached copy of letter from 
Carl Culver on the above subject. 

We received cable confirmation from Carl on June 8 which read as follows: 

“Your 67 Spinners Weavers agreeable proposed agreement.” 

We would appreciate your sending Ed Terres a check in amount of $6,000 to 
handle the Spinners & Weavers’ disbursements in Washington, for the period 
July 1 through August 31. 

I have the complete file which Mr. Walsh has concurred in. Should you want 
the background letters for your records, we will send them down. 

Mr. Stneman. This indicates, then, that you gave your personal 
approval to this matter, did you not ? 

(The document referred to appears at p. 2156.) 
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Mr. Wausu. Yes, sir. As I said earlier, I knew we had been doing 
this, and had been given to understand that it was in the category that 
we have described to you. 

Mr. StnemaN. Now, isn’t it a fact that the Korean currency paid to 
States Marine in return for the dollars made available in Washington 
was actually paid to Mr. Tobin personally, and deposited by him in 
his personal bank account ? 

Mr. Srone. I can answer that. He had a personal hwan account 
over there through which we disbursed all the expenses of our 
offices in Korea—not our vessel expenses, but our office expenses. And 
he would account periodically on his own hwan account directly to 
our accounting department in New York. 

Mr. Stneman. Isn’t it rather unusual, Mr. Stone, to have a corpo- 
ration as large as States Marine to have an office expense account in 
the name of an employee there ? 

Mr. Srone. It was initially, yes; definitely. But initially we 
wanted to get it started, and that is the way it happened to get 
started. We subsequently have changed that over, and the hwan ac- 
count is in our corporate name. 

Mr. Stneman. Yes, but at this time did Mr. Tobin have any office 
in Seoul before this arrangement began with the Spinners & Weavers 
Association ? 

Mr. Stone. Yes, we had our own offices. 

Mr. Sineman. And how were expenses paid for that office ? 

Mr. Stone. Through him. 

Mr. Stneman. Through Mr. Tobin’s personal account ? 

Mr. Stons. That is correct. 

Mr. Stneman. And when this arrangement was entered into, these 
substantial amounts of hwan were deposited in his account ? 

Mr. Stone. By the Spinners & Weavers? 

Mr. Stneman. By Mr. Tobin. 

Mr. Stone. No. I believe that the Spinners & Weavers—the way 
this thing worked—as the Koreans mentioned, we were renting one or 
two houses in Korea. One was in Seoul and one was in Inchon. And 
I believe that the Spinners and Weavers met those rental payments 
for us directly, and then we accounted for the exchange of funds 
through that medium. 

Mr. Sineman. And the remainder that was not used immediately 
by States Marine was remitted to Mr. Tobin personally, is that 
correct ? 

Mr. Stone. That is correct. 

Mr. Stineman. And then Mr. Tobin made the deposit in his per- 
sonal bank account ? 

Mr. Stone. Correct. And he had to account on all those exchanges 
with our accounting department in New York. 

Mr. Sineman. Now, isn’t it true that Mr. Culver had indicated that 
this arrangement would result in States Marine pocniting more Korean 
currency at its Seoul office than it could easily assimilate 

Mr. Stone. It possibly could have. I don’t recall him saying that. 
But it could very well have. 
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Mr. Stncmay. I call your attention to the same memorandum read 
before, Mr. Stone, in the record, from Mr. Culver, in which he makes 
reference to that very matter. He says: 


The proposal of Mr. Sung Pum Lee is, in fact, a circumvention of the Korean 
exchange regulations and represents an amount also that is not easily assimi. 


lated, 

Now, what do you suppose he meant by that ? 

Mr. Stone. I couldn’t tell you what he meant by that. I know we 
had no difficulty working out the amounts, because we had large offices 
in Pusan, Inchon, and Seoul, and our disbursements considerably ex. 
ceeded the total that was exchanged of $3,000 a month for the Spinners 
& Weavers. 

Mr. Stneman. Are you saying, then, that the amount of $3,000 per 
month was more than States Marine—rather was less than States 
Marine pormalty would use for normal operation of the offices? 

Mr. Stone. Absolutely—considering our vessel disbursements— 

Mr. Stneman. Mr. Stone, just a minute. You had said earlier that 
your vessel expenditures were handled differently, did you not? 

Mr. Stone. I believe I did, yes; that is correct. 

Mr. Sineman. Let’s leave out the vessel expenditures. Now, with 
respect to the office expenditures, are you saying that the amount of 
$3,000 per month, or the equivalent thereof in hwan, was less than 
States Marine could normally assimilate for the use of its offices? 

Mr. Stone. I would have to check that with our accounting depart- 
ment, but I believe that is a correct statement. 

Mr. Stneman. Why do you suppose Mr. Culver said, and he was 
there on the scene, your manager, that it was more than could have 
easily been assimilated ? 

Mr. Srone. It could have been he though the exchange would 
amount to more than that—that they would want some increase to it 
orsomething. I can’t tell you what he was referring to. 

Mr. Meaper. Well, Mr. Chairman—Mr. Stone, States Marine re- 
ceived hwan from other sources, didn’t it, than this? 

Mr. Stone. Not as far as I know, sir. 

Mr. Meaper. I mean you might have had a lot of hwan from 
other—— 

Mr. Stone. No; practically all of our freights—all of them as far 
as I know were paid in dollars going to Korea in this country. — 

Mr. Meaper. So you would have had to buy with dollars? 

Mr. Stone. That is correct. : 

Mr. Stneman. Mr. Stone, in view of your statement that the amount 
of hwan paid to States Marine was less than what States Marine— 

Mr. Stone. I said I thought it was, Mr. Singman. Now, I am not 
in the accounting department. I don’t want to just make a statement 
that I am not sure of right here. But I feel sure that with the number 
of people we had over there in those offices, and the rental payments 
we had on the offices and houses for our personnel over there, that that 
would be the case. 

Mr. Sineman. But, Mr. Stone, don’t you recall a memorandum from 
Mr. Culver dated June 23, 1958, in which he reported to you that of 
some 11 million hwan paid out to States Marine as part of this arrange 
ment, 10,200,000 hwan was paid out in the form of a loan? 

Mr. Stone. Yes, but that was a loan to one of our own employees. 
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Mr. Sineman. Yes. But then this was not a normal operating 
expense of the offices in Korea, was it? 

r. Stone. That I couldn't tell you. I don’t know whether we 
used other hwan for the payment of our office expenses and this 
hwan was actually applied against the loan to one of our employees 
to purchase a house. 

Mr. Stneman. But, Mr. Stone, over a 5-month period, this state- 
ment of account from Mr. Culver indicates that the operating expenses 
of the offices of States Marine for these 5 months total 800,000 hwan, 
out of a total of 11 million hwan. Now, are you saying that it is a 
normal operating expense for the company to loan 15 million hwan 
to a manager / 

Mr. Stone. No. 

Mr. Watsu. That may sound like a lot of money the way you say it. 

Mr. Stneman. I am qeuning relatively, Mr. Walsh. If for 5 
months you can run an office on 800,000, and you loan out 10,200,000, 
[am asking if this is a normal operating expense. 

Mr. Stone. I don’t think the loan was in the form of a normal 
operating expense, no. 

Mr. Stneman. Well, then, perhaps you were incorrect when you 
said you thought that the amount of hwan made available was less 
than what States Marine normally could use. 

Mr. Stone. Well, Mr. Singman, as I say, I am not in the accounting 
department. ; 

r. Sineman. But you had this report, Mr. Stone, did you not? 

Mr. Stone. Yes, I had the report here. 

Mr. Sineman. It doesn’t take an accountant, Mr. Stone, and I assure 
you I am not either, to see that for the 5 months—first 5 months of 
at the operating expenses did not exceed 800,000 hwan out of 11 
million. 

Mr. Stone. Would you just refer me to what paragraph you are 
referring to? 

Mr. Sineman. The statement of account attached to that memo- 
randum, Mr. Stone. 

Mr. Stone. Is this it 

Mr. Stneman. Here it is, Mr. Stone. You have been looking at it. 
[t is this one right here. 

Mr. Stone. Okay. 

Mr. Stneman. Now, doesn’t that show that for the first 5 months 
of 1958, 10,200,000 hwan were paid out to Mr. Kang as a loan? 

Mr. Stone. Yes, it does indicate that. 

Mr. Stneman. Allright. Was that amount ever repaid ? 

Mr. Stone. Absolutely it was repaid. 

Mr. Sineman. Well, then 

Mr. Stone. That is what I think you misinterpret, Mr. Singman. 
Itsays here, “Balance paid to Pusan office.” But this doesn’t give any 
indication of what our total disbursements in three offices over there 
were, 

Mr, Sineman. Are you saying, then, that your disbursements ex- 
ceeded that amount ? 

Mr. Stone. I am saying I honestly don’t know what our disburse- 
ments amounted to in that period of time for those offices. 

Mr. Sineman. Did you not say earlier, Mr. Stone, you received 
nohwan from any other source? 
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Mr. Stone. To the best of my knowledge, I said to you we received 
no other hwan from other sources other than this source. 

Mr. Stneman. Then, isn’t is correct that that 800,000 hwan had to 
go for your expenses, or less than that amount? 

Mr. Stone. No, because we might have purchased hwan in dollars, 

Mr. Stnemany. I think you stated to Mr. Meader’s question that you 
didn’t receive hwan from any other source. 

Mr. Srone. I didn’t state we had not purchased additional hwan 
with dollars. I stated that I thought we had not received other hwan 
in the form of freight receipts, freight revenues over there, because 
far as I know all of the freight revenues were on a prepaid dollar 

asis. 

Mr. Stneman. Mr. Walsh, would you please submit a statement for 
the record as to what the expenses of the Korean offices of States 
Marine were ? 

Mr. Watsu. We will do that. We will probably clear up this ques- 
tion. We are talking in these big numbers. I think 800,000 hwan 
amounts to $2,000. And some of the things in Korea, like houses, are 
astronomical in their numbers. And 11 million hwan, I think, is 
$27,000. So they sound like awfully big numbers, but translated into 
real money, they don’t amount to much. 

(Subsequently, States Marine supplied the information, which 
appears at pp. 2769, 2794, 2816-2818. ) 

Mr. Stneman. But we were talking in relative terms, Mr. Walsh. 

Mr. Watsn. I understand. We will submit this analysis to you. 

Mr. Meaper. Well, isn’t it rather apparent that you could not have 
run your offices in Korea on $2,000 for 5 months? 

Mr. Watsu. That is right. 

Mr. Stone. That is correct; yes, that is correct. In other words, 
we would have had to get additional hwan someplace else. 

Mr. WatsH. We would normally buy hwan and remit it—buy yen 
and remit it, or any of those currencies. 

Mr. Stneman. If I may summarize at this point for the record, Mr. 
Walsh, wasn’t the statement of facts simply these, that in response to 
a request from Mr. Lee, with whom States Marine had some kind of 
working relationship, according to Mr. Culver, States Marine made 
available to this association, at its Washington offices, an amount of 
dollars approximately totaling $3,000 per month, so that they could 
use dollars, which arrangement was in at least technical violation of 
Korean exchange regulations, in return for which States Marine was 
given the equivalent amount of hwan paid into the personal bank ac- 
count of your Seoul, Korea, manager; is that correct ? 

Mr. Watsu. Well, I think I could only answer it by saying that 
probably based on the discussion here, that that probably states it, 
except that we were under the impression or were given the under- 
standing that it had the tacit approval of the Korean Government, 
which would cover the violation feature. 

Mr. Stneman. With that qualification, was my statement correct! 

Mr. Watsu. Subject to those numbers and everything, I think it 
is probably correct. 

Mr. Stone. I would like to just qualify it to say that this was 
always done at the official rate of exchange. There was absolutely 
no discounting or trafficking in foreign exchange. That is not our 
business. I think that is made clear in the memorandum. 
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Mr. Sineman. I don’t think there was any implication that it 

asn’t. 

a Mr. Stone. I just wanted to make that point. 

Mr. Stneman. In a personal note to Mr. Barksdale from Mr. 
Culver, dated November 15, 1956, he stated, “For strategic reasons 
we have brought a halt to the use of any further Spinners & Weavers 
hwan funds, the concluding amount being as reported in the October 3 
advice.” 

(The document referred to appears at p. 2171.) 

Now, what were the strategic reasons, Mr. Walsh, do you know? 

Mr. Watsu. I don’t know, Mr. Singman. I can’t answer that one, 
maybe Mr. Stone can. 

Mr. Stone. I am afraid I can’t answer it either, Mr. Singman. I 
just don’t know what—I know that the payments went beyond this— 
unless there was a temporary cessation of statements. I really can’t 
answer. 

Mr. Stneman. Could you supply that answer for the record, Mr. 
Stone ? 

Mr. Stone. We will try to, to the best of our ability. 

(Subsequently, States Marine supplied the information and it ap- 
pears at pp. 2769, 2795-2798.) 

Mr. Stneman. It was resumed later, though, as you pointed out? 

Mr. Stone. It was, correct. 

Mr. Sineman. Now, did it come to your attention, Mr. Walsh, or 
Mr. Stone, that in January of 1958 a flat sum of $10,000 was paid to 
the Spinners & Weavers Association in Washington pursuant to this 
arrangement ? 

Mr. Watsu. No, sir. 

Mr. Stone. What was the date of that, Mr. Singman ? 

Mr. Sineman. I had not given a date. I said January of 1958, I 
didn’t give a specific date. 

Mr. Wisas You mean that was in addition to the office expenses? 
iy do you refer to it as a flat sum ? 

r. Sineman. Because according to the documents in your files it 
was mentioned as a flat sum of $10,000. 

Mr. Stone, if it would help, may I refer you to a memo dated 
ey 15, 1958, from Mr. Tobin to Mr. Culver. This reads as 
ollows : 


In connection with the arrangement made on your last visit, SWAK received 
confirmation that the sum of $10,000 was paid in Washington and have ac- 
cordingly handed me the equivalent 5 million hwan in private. 

My original plan was to hand the money to Mr. Bill Brennan for disburse- 
ments in Pusan, to avoid undue curiosity in the Seoul office as to its origin. 
However, perhaps it would be preferable to hold this amount pending approval 
of the loan requested for Mr. I. S. Kang’s house purchase, or some other such 
purpose that will not require any entry in our books here. The money is safe 
inmy bank account. 

With kindest regards. 

Yours sincerely, 
J. W. TosIn. 

(The document referred to appears at. p. 2181.) 

Mr. Sineman. Mr. Stone, why did Mr. Tobin want to avoid undue 
curiosity as to the money’s origin ? 

r. Stone. I think primarily because in Korea anything you 
handle through your office there with your employees becomes pretty 
much common knowledge, and I don't think that he wanted to let 
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out to any of our competitors, or for that matter anybody else, that 
this arrangement existed with the Spinners & Weavers. 

Mr. Stneman. Why in addition to that did Mr. Tobin indicate 
there would be no entry on your books as to the receipt of this money! 

Mr. Sronr. That I can’t tell you, Mr. Singman. I do know that 
Mr. Tobin, as I mentioned before, has to account for all these with 
our accounting department in New York. Why he preferred not to 
enter it on his books, I can’t tell you. 

Mr. Stncman. Why did he continue to put the money in his per- 
sonal bank account, notwithstanding questions having been raised 
previously as to the propriety of that practice then? 

Mr. Srone. Well, he always handled it through his personal bank 
account, until the time we set up the corporate hwan account. And 
I think we set up the corporate hwan account, if I am not mistaken, 
sometime in 1958, because we were a little afraid ourselves of what 
would happen if something happened to Mr. Tobin in an interim 
period when he had received some of this money, and had not had a 
chance to account for all of it to us. 

Mr. Stneman. Finally, Mr. Walsh, I want to call your attention toa 
memorandum previously referred to dated June 23, 1958, from Mr, 
Culver. On page 2, paragraph 5— 

In addition to this, a further request has been made of us by Mr. Chae for 
the same of his nephew who is a student at Gettysburg College. This request 


is for an advance of $600 to be made payable to his nephew, whose name and 
address are as listed below— 


and the name and address are given. 


If you will also have this taken care of and inform me when it has been done, 
I shall have Jimmie arrange the collection promptly. 


(The document referred to appears at p. 2195.) 
Mr. Stneman. Doesn’t this indicate the arrangement which you 


entered into with the Spinners & Weavers Association really went 


beyond the official needs of that association ? 

Mr. Watsu. It appears that it did in this particular case that you 
mentioned, with which I was not familiar until you mentioned it. 

Mr. Stneman. Mr. Chairman, I should like to offer at this point 
for the record all of the documents referred to on this and related 
transactions as well as some more detailed documents, all relating 
to this Spinners & Weavers’ Association transaction. 

Mr. Rocers. They will be received. 
(The document referred to follows :) 
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STATES MARINE CORPORATION. Faas 
TOKYO, JAPAN 
2 ~~ ta 
Our Ref.’ GuAalDAd 
CORDIAL | 
Mr. R. G, Stone 
New York Offices 
m. OR Fu us 
Dear Bebds- 
pitas Top. 100, rant, roe Tare one Ge tt ae = 
ead om route fran te Veshington, D.C., where be will spend the aoxt 


—_—_ 


eottan to move over the next several nonths. 


| 2 I mot kim at the airport Friday evening ont tock bin to dimer “ 
at the Ingerial Betel. 
eh Be related to ae privately thet the oplamers are experiencing 


; come @iffieulty im reising the counterpart funt a their ot re 


ait seteekamiine comtunmen ata aaienn a le teers 
of eredit, Fe eS ae aalenale anane 


kept in the strictest confitence, ami Yr. Choi, The President of the 

Association, had sugvested td him that no ome but curselwes be approached 
mm the matter. I told ‘r, Lee that I would address you privately on the 
aa'ter and vive the prv,-«al my recommeristion. 


- If thin meets your approwal will you be good enough to pase the 
word along to “4d. Terres 5 “st he aay reaseure Mre Lee, thence « 
advising me, end I will work out the details at the Seoul emi verbally 

om ay next vieit over there. 


we 


Ba With kindest regerds, 
Maeerely youre, 


CC/at 
cot Mr, A. J, Thedes, HY Garl OCalver 
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Vir. ( arl Culver Mew York, April 4, 1956 
Tokyo Cffice Oar ref: ego/ve-334 


Splanere & Weavers Association 


——__—_Mz._ Sang Frum Lee 
Deer Cari: 





Thanke fer your letter ef March 36th, ref: CC/MT-2743, 
covering your Gscuscions with Mr. Sung Poem Lee oa his way through 
Tekye. on. sen tenaisennannatemmemancathandon il 
with Ed Terres oa the above subject. 

Mr. Lee indicated privately to K4 that he (ett their re- 
quirements te cever (eis office exyvases tm YW nchtngiee weabd rer 
apyremt mabey $100 per meomth Metmrally ne shew af Bdl'e med 
Cae relate witeies ote i Le at ee BBS a> Wea fe eam fetta 
ave gives eo ka the pee oe are veTy «paged: te werisbag ee cham oe 
Td Get we wh we BS we tee 

We would outy qualify thds be ome omy ons cnet be thet poo 
" gulations by aseieting the Spinners kh Weavers Association in the manner 


ee 


a 


outlined. It mould act seem to us tuat this would circumvent aay re- 
| gulations; in fact on the cont rary exchange authorities would provably feel 
| that our assistance was 6 great aid te them. 
i Aaecréiagty, we will leave yeu s week oul thes doisils  - 
Jeoul oe yous meet rimti over Mere wtth Me mal: geadifiecdhem Geen om ave 


Cer take dadng wemeriing of Bike mre pee mr cml bs mm 








MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 2149 


= 


sty 


Me. Cast Catver : a 


fe ND te een ae aE - 
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ee- Me. A. J. Thele 
Me. B. A. Terres 
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Stoves Movina Lines 


MO. 6 1-CHOME, OMNTEMAC Hi, CHITOOA-KU 
TORYO, varan 


lag 7 
Soe Bot. ile iba 
6 AEE i 
Me. BR. @. Steno 
New York 
REI Mlk AE lil ih oo ho. 
Deer Bobs 








a move to more sfequate and suitable quarters at Inchon, whieh will be 
im @ separate letter. Foreign firms ere not alleved wer [orem 
te avn property in that comtry. 


Less 

be Therefore, a solution to meeting the immediate proble 

of the Association's expenditures ray b» worked out by our proseeding to 

make their payments dus in Washington with the record of eush payments { 
being sent to me, thence having the Spinners & Weavers Association t ake 

care of the Iwan expenditures on these two required properties, with a 

reemeiliatian, or balaneing of the aceount being ascomplished say, om a 

quarterly basis. This can be worked out without thorns and before I nake 

thie proposed trip over there, I would appreciate your reestian. 


With kindest regards, 


= 


Carl Culver 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 215] 





i 
HyF4& CHUCK 24! VIPORT “GE STATES MARINE (C8HOPS 7 49 
STATMA INE 5 378 
of ' 
TOKYO Ker 
6? YOUR 7 AND LETTER MAY 7° PARAGHAPH 4 ACREEF SLT GS PLEAS’ “ONFi pm 


Ti This ARRAWCEMENT SACI{SF CTrORY 10 ASSOCYATION STOP UPUN Rifgice oF ] 


4  ONFIRMATION WILL ADVANCE SSNS PUM LFO CUNL IST 8.900 1KEX 





QUIREMENTS JUNE? JULY 

YOUR 9 JAPAN KOREA COs NOT UNARLE ADVANCE “OR akrHUR FROROURE cep 
INTEND NCMINATE WR *AROLD T ANDREWS AFTER FERTILIZER JEFFERSON C.TY 
FULFILL COAL COMZITMENTS STOP MSTS CEMENT TSJPIIM™ PUSAN CANNOT 
CONSIDER FOR 4h HUR FRIBOURG CABLSO IF YORKABLE PARCELS AND VECSFLS 
PROCEEDING KOREA IN “OSiTLON ACCOMM DATE STOP 

INc+4ON GULF RETROGRADE STUDYING STO} 

YOUR 40 TAIWAN KOREA COAL DUE LIGHT VivSEL POSITIONS MARKET ADVANCES 
RELUCTANT UNDERTAKE ADDITIONAL COMMITME: TS. HOWEVER UNDER Crir@y: TAC 
WOULD ACREE RENEW OUR LAST OFFER PERMif SOV ING 15000 TONS W) Ta Le 
FURTHER CONCESSIONS RATES “ERMS CUNDITIONS 

FOA TOBACCO WILL REPLY TOMORROW MEANT.ME “2! imiING OF JUNE SPAL 
SCARCE CABLE IF WORKAPLE END OF JUNE/PBECI-N NG OF JULY VEE@ FEC 


INCREASE EFFECT.V= JULY 6THe 
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471 STAMARCO 
RC20/KM 


FG670 ° 


JIRCATS ' : MAY a9 m 9B 


KIO015/LC227 VIA RCA TOKYO 295/290 25 2000 er p - 


STATMARINE NEWYORK 


: ae ti _ B AS8S 


os? s v. 1 —_<——- 


wie 


7 REFERRING TO YOUR CABLE 28TH APRIL TAIWAN KOREA COAL NOTED MEDITERRANEAN 
UNTEBPORT MSTS ENDEAVORING MOVE ALL CARGOES NOW |.0O0KED BY JUNE 20TH 
MRESENTLY TOO EARLY ASCERTAIN PROSPECTS FOR FILLING WOLVERINE HOWEVER 
WILEKELY ABLE MOVE SAIGON BANDARSHAPUR CARGO AROWND WHICH THEY PROMISE 
BUILD LOAD IF POSSIBLE CONTINENTAL FERTILIZER NOi'[NATED HAROLDTANDREWS 
MOWEVER REPRAT COL MIIKE AND OTARU NOT READY BEFORE JUNE 12/45 
TOO EARLY : 
LNATIONS LATER SHIP STOP 
RcS ADVISE IF YOU HAVE ACCOMMODATED SUNG PUY LEF WiSHINCTON MATTER 
SEOUL OFFICE " 
LOWESTAR SAILED INCHOW {950 28TH YOKO'NAMA NONE 3.00 1845 286TH LOADED 
APPROX 4600 MEASTONS COMMENCING LOADING NO& CONFIR ‘ING 
MOOS IERSTATE ROTATION YOKOHAMA INCHON TRANSYIPPING PUSAN CARGO FLORENCE 
LUCK YOKOHAMA MANSHIN CARQO LONGVIEW ETD INCHIN 141K ROOKED 75 3/4 TON 
TRBAES YOKOHAMA LNCHON 2 
a 6 SEABPLENDOR SOYA BEAMS REFINITELY KAOHSIUNG DISCHARGE DUE NO 
qroMpet SPACE KEELUNC 
WLDERSTATE STEN 4500 KEELaWe 
WAROLDTANDREEY ARRANCING MAKE ACREEMENT ON YIME \ND/ERK. DELIVERY KYIS AN 
AMD OM HIRE SURVEY MAIZURU CASLE IF IN ORDER ALSO OWNERS ACENTS JAPAN 
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Mr. E. A. Terres New York, May 31, 
Washington Office Our ref; rgs/ve-6%6 


Spinners & Weavers Association - Korea 
Dear Ed: 
Following our telephonic conversation this morning, 
the attached is a copy of Carl Culver's letter covering this subject. 


Youre sincerely, 


R. G. Stone 


ce> Mr. P. D. Barksdale 
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Mr. F. A. Ghibert Washington, D. C. 
Beamtic Office June 6, 1984 
Bgrw Pewee Lape 
\ 
\ 
Dear Fred; 


\ 


The above gentleman is the brother of Mr. 5. P. Lee, 

U.8. representative fer the Korean Cottsn aad Weavers 

Association. Mr. 3. P. Lee handles all eetten exports to 

_, Korea trem the U.8. and cur association with him te se clese that 

| me gives States Marine Lines firet preference on all business from 
U.S. perts te Kerea. 


Mr, Kyu Pum Lee is enroute te Seattle on cur 65 
GARDEM STATE, sailing Incheon June 7, estimated time of arrive) 
June 21 tn your city. kh will be appreciated if you will make are 
wangements te have Mr. Lee met apen the arrival ef the GARDEN 
STATE and aatist him as much as possible with Customs and the 
arvengement of forwarding of baggage te Washingten, and if neces- 
sary, hetel arrangements (or one night while tn Seattle. We will 
appreciate it if you will also make plane reservations fer him te 
Wasbingten and should he be in need of dollars for the payment of 
transportation, hindly advance these funds and we will be reimbursed 
te Washington and then remit te you. 


lam qaite sure he will want te got the Mrot aveilabic 
plane afte: bie arrive) amt clearame out ef Soniibe te Was king wr 
and whes the necessary arrangements are mado, we will appre iste 
your advices as te the flight number is om tm order that his 
brother can arrange te meet him on arrive! at Washington Airport. 


Kindest persena) regards. 
Baw coraky , 


EAT: DS 
ec: Mr. R.G. Stene 
Mr. 3.4. és la Poeun, 6. ¥. 
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on 42 


Buin es Teese oii oy Te 

1 as 1 on, . . CT) sy 4 ye 
Kya Pun Lee 

Dear 54: 


Tie yon your letter ef June 6th efvising 
that Mr. K. P. Lee eee of Mp. &. P. 
centative for the Korean Cetten Spimers a" ecavere Asse: >) 
elation, is enroute te Seattle aon the 6. ba. . 
2. ay your S,Sesmnvns eee ee oe ae 
reseat to eal at Columbia Ri aan onute ealy, including 
Portiand, aa 3 Gn Cavetens Glvans SS Beto, 


Manager states Marine zine. Agree Copporetion, a cepy of your 
letter dor his guidanee 


3. You ae eertain that, whether 
embarks on Puget or at a Colusbia River ver pert, he will 
a pat arrival, assisted with eustens and baggage fe- 
renenta, ae well as with 


eary 
paar ppc rennet Sedan = Trl ete gO. Sp one = soe 
letter, Mr. Mamahan will parti ae 
ll tesnt epee porwr of ae 
ce 


eos mM. R. 6. Stone, wz 
Mp. J. Ae Go ls Pens, a 
Mr. R. B. Mamahan, ptla. 
Capt. R. Hannevig, Stl. 
Mr. D. K. Pleaing, Stl. 
Me. Grant Wilsen, stl. 
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June 21, 19396 
Our red: rgs/ve-705 


Memoraadura 
Tes Mr. P. D. Barkedale 
Rhea: Spinners & Weavers Association - Korea 


You have seen my memorandum of May 3ist with attached 
copy of letter from Cart Culver on the abeve subject. 
We received cable confirmation from Cart en June Sh which 


reed as follows: 


"Your 67 Spinsere Weavers agreeable prepesed 
agreement". 


We would appreciate your sending E4 Terres a check in amount 
of $6000. to handle the Spinners k Weavers’ debercemeptc ia W achin gion, 
for the period July lst threugh August ict. 

I have the complete file which Mr. Waleh has coacurred ia, 
Should you want the background letters fer your records, we will send 
them down. 


R. G. Stone 








a a 
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New York, New York 
dely 24, 1956 


— = 


Res Spinners k Weavers Association 
Seoul, Korea 
The Spinners and Weavers Association of Korea is o voluntary 
organisation consisting of the sixteen active spinning mill operators ia 
the Republic of Korea. They have been organised in order te meet oa 6 
joint basis the various problems coafreating their industry, which involves 
\ aa exceedingly close liaisea with the ROK Government, partiedarty on 
the question of raw cotten precurement. 
| Their overseas procurement program ie based for the present 
\ entirely oa U. 8S. Department of Agriculture surpluses, aad their funds 
for sech procurement are allocated through ICA greate. 

The Washington office is maintained by Mr. Suag Pum Lee, « 
moet able and highly regar’ed.-entie nan by both members ef the spinning 
industry aed the ROK Goveran ent. 

Mr. Lee, on bis present mission, left Seoul by plane in the 
early spring, and while transitting < kyo he expressed deep concern as 


to their ability to comtinue their Washington office, owing to the limited 
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amo at of foreign exchange allocatec ibem by their Government fer this 
purpvee, end he proposed, since «ertain rentale in Kerea were necessary } 
for the conduct ef sur own business, that as euchgage basis of payment 


be arrived at between us, thus ¢!:-:iaatiag the trendiee ef currencics 





betweea eur respective . custries, 

I asked hin whether this p-oposs| would have the saaction : 
of their Finance .inistry, aad he replied that it did met, bet that a veiled | 
appreval of suca @ procedure had been understeed, He advised that <4 
because of the apprehension over setting up & precedent, leading to poe- | 0 
sible wide abuses through such a system by the meatpelation of other $< 
groups, the opinien of the President of the Association, Ms. Chel, and $) 
the Directere wae that no formal faitiative action or application should 
be placed with the above Ministry. : wi 

On « subsequent visit te Seoul, the writer discussed this v 
matter with Mr. Choi, who confirmed Mr, Lee's statements and advised | - 
that owing te the quasi-Geveramental character of the Washington aseign- a 
meat, the privileges gained under the above arrangement would net be r 
brought into question. 

be 


The manner itr. which it has seen proposed thie be accenvplisned is 


as fallews:; 





f 
ve 
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j age three- 


splonere & Weavers Aseociation 

To meet with Hwan pay nents, our rental and lease require- 
ments as needed covering the Seoul residence and the Inchon property 
which is a combined office/residence address, 

The record ard recefpt covering these payments to be trans- 
mitted by private cover from cur Sev’ | manager to Tokyo. Tokyo office 
to rend this record to Mr. Barksrcale, with the costs to be debited te 
$eoal/Inchon administration expense, 

SMC - New York & Weeblagtos 
Dollar pay:nents for S & W Washington expenditures, falling 


within the Limits of Seoul/Inchon adva:ces to be made through our 


2161 


Washington office with a reconciliation to be established in Mr. Barkedale's 


office. 
Rate _of Exchange 
Official - A: present Hwan 500 to U. S$. $l, but always to 


be adjusted to current levels is event .f change. 


. eri Culver 


cC/np 
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Mr. R. E. Mazehen Washington, BD. C. 
Pertiand Office duby 30, 19946 


‘Kye Pem Lee 


Enclosed herewith is our chock te the amount of $164, 29, 
the amount named by Mr. 5. P. Lee, te cover the cost of the aiz 
transportation fer his brether frem Portland te Washingten, which 
was advanced by your office. 


EK. A. Terres 
EAT:DH 
Encl. 


ee: Mr. R.G. Stene, NY 
Mr. F.A. Gilbert, Sei. 








Fe 


suf 
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ur. P. D. Beshedale ‘ Yetiupm, 2. 6. 
Mew Fact Unttthen asageh A, hh 


Attached berets you wth find capy of & lethew frome bir. 
dung Prem Loe eehwatetagiys recs = 44, 988. 7 dame Se camry 
ccpensen tee as Oplenese & Weorave Ascostetten fteves tn 
Wine hawag cca. “White 40 the eusend advance of this amount which sow 
makes a total of $4,900 So od Oi ae Ene om or Ge urea 
toe tute © ' | 

Bt will be appreciated if you will aévice ws the Gsllss 
reeivalens af tm pil sm tons aioe Oe em Repro Bee 
OO ee 


BR. A, Terres 
RAT:DM 
Encl. 
ec: br, BP. G, Stone 
Mr, C. Culver, Tokye 
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Tekyo Oi ieee 
Mr. F. D, sarkadale, Gstober 3, 1956 
iv cork fics. Gar Ref 00C/iT-3033 


SOUL MAN GkR'S Rao ANCE 
TcH @ GIG @ Msn x 


Dear ‘we. Burtedale:- / 


oce Mr. R G. Stone, Nel. ’ 
Oct YWre co Ae Terron, dashin tun, 0.C. 
ot it, Je tan.'e, Torro 
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i. P. BD. Barkedale emk ington, 2. o. 
Hew York Office @etebder 3, 1936 


Beer Phil: . 

On October Let we gave theSpimners 6 Weevers Asgeesetion 
of Rores $3,000,009 in accordance with our agrement. This is the third 
ceo SEES wR AS mete 

We have been advised by Mr. Lee thet if is his belief that 
the bwan advances made by his people in Rerea equal the sus we have sew 
e¢venced te then here. 

Regards. 


a. A. Terres 
BAT: Da 
Bacl. 


ec: Mr. 8.6. Steee 
Mr. Carl Gulver, 8.9. 


“Eaearrese Po 
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sabe 


SPIBMERG AND WEAVERS ASSOCIATIGN GF KONA ° 
Seoul, Korea cart 


Get. 12, 19% 
P Janes Tobda 


fhe abeve 1,900 bales of cotton were originally designated to 
Deabem, Loree ' 
Aedaten en Te Been Onb Baleed toh ick tee Mer Bi oer lie 


+ 
(70,00 —S= 32.00-E-30.QO-B- 56.00 -E- 218.00-5-15,08-5-€3.00)x 1900 Bales 


@ By 504.00 por vale clas 


Your king censidoretian amd prompt cotéan be tahem w wenld bo 
tipeerely «sprecd ated | ” ? 
Sizes rely yours, Iyrts : 


mal GBY 
feeretary Cenerel 
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Me. P. BD. Barkedale Weehiagsen, B. ¢. 
Sew Wek Office @steter 30, 1936 


advemees -- iplinmere bh Bearers Memie Led am: 


Dear Phil: 

Ae you will aste fren Carl Gulver’s auusrenées of 
@steder Jed relative te ressipte frem the Spiamere 6 Weevere 
Aeecociation of Berea, 06 of August 4, 1936 we hed sessived ia 
bwea the equivalent ef $10,000.00 ia edvenses in our offices ia 
hee 

You vill mete frem the atteshed statement thes we heve 
reimbursed their Washiagten office in the ansune of $9,008.00. La \ 
ecder thet thie eceount can be balanced, it will be appresiated if | 
yeu will eend as « cheek for $1,000.00 te be treneuisted te im. 
6. P. Lee have te cover his Washingtes enpendisures. 


mere sae 


&. A, Teeres 
SAT: 38 


es: tr. 2.6. tens 
Nr. C. Gulver 
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CATpert er az 
Seieytad BATES AgOOCl Arion 


196 

July 2 Advanes of $ 3,006.00 
culy 32 ASvanmee o! 3,000.00 
Oct. 1 Advance of 32.200. 90 
TOTAL @ 9,000.00 


Geteber 32, 1956 


gk. A. Tarres 
Viee Presidest 
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=. ?. B. Barkedasle Wao ing tan d. ¢ 
wew York Office Reovember 14, 1936 : 
Spinners & Weavers Asese(at ica : 
Easlesed herewith is reseipt fsem te. 8. P. Lee of the 
D 
Spiamere & Veevers Assesiation for aévense of $1,000.08. 
Although Mr. Lee's sessipe provides thee the Acsesiction . ‘ 
will setura thie eas immediately, you will este fren cur aansvendées 2 
« 
ef Gstebdec 20th that thie aew evens our esseunt with the Spianere 6 L 
eee Ee RE a ee 
zk. A. Terres ¢ 


GAT: 


ee: te. 8.6. Steno 
im. 6. Calver 
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Ge» 
Ci beQR Ad 
Tokyo Offies 
Ye, Pe De Barksdale, Noverber 15, i956 
joy Sorte Ofloee “ae Be 100 / T= 3095 
/ suas To srpnexss & warrrs 1a 
Shanthi: :itia dateiadendiindsisialita aiid 


> 


satesting 36 wy letter. <f-rscien Sate vupeesnen GVE-OWD 
and to Me, T letter to you dated Ontober Oth, 7 


> For ctmtecio reasens ve h.ve brought « halt te the use of 
ay ferth s Gv hve funds, vee canc!uting encumt being as voperted 
ip the Snterer ri aivice, 


th kizsdest regards, 


teri leer 
co/as 
oct Mr. Re Qo Stems, 1.7, 
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i 
a 
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rl Culver 
Proqident, Per Bast, 
lee 


Ww. C 
Viee 
Tokyo 


@2aTe* Vey. 57 


vf ew Couto 


s/s 


Dear ir. Culver, 





The cocoumt cubaitted by the Spinners & Weavers Association fer thelr 
eoste om 1900 bales was dieputed, and was explained by then as follow: 


A 


gp 38 3,33 
Hal ‘3 i 
lists fis: 
ati ui 
b.3.9 
iuttle (LE 
heey 
lif: wee 
Ht ut 
i Ul 
! aba FE 
SHE 


ia U.S. ek Lae 


Sincerely yours, 


Jt /uhl 
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r-6y¥be 


LARS ORAL 
Tekyo Offiee 

we. demos Tobia, Seovember 22, 1956 
seoul Of fice, : Our Ref r0C/iT-2115 
Dear Jint~ 

Theaks for letter ef November 208A re the transhipent 
of raw eotten, qm the 8/3 "WOLVERINE STATE", Vayage-57. 
» Saggect you ack MP. Ghei to instruct Me. Sumg Pam lee to 


ubait an invedes, edigtideeser cr Creer ene are 


discuss the natter vith him here. 


Sinesrely, 


Carl Culver 
oc/at 





47063 O—60—>pt. 1, v. 3 19 
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sm (vv 


eso ee 8 ee ‘ . 
4 : f p ‘ 
States Marine Lines 
INTER-OF FICE CORRESPONDENCE 
RERS OPAL 
Tokyo Office 

Mr. R. G. Stone, Rovember 29, 1956 
New York Office. Our Ref :CC/HT-2126 
ae . SPIMMERS & WEAVER'S aSSOClaTIcH 
Deer Bob:- 


Bering the pevied I was in the States this sumer the 
“WOLVERINE STATE® Vay~97 arrived in the Par East and incloded is ber 
cargo were shipmeste of rew eetton for Iorea, destined for discharge 
at both Inchem and Pusan. 


a The vessel we badly seeded to sover scme advance emplyment 
commitment and im erder to expecite the vessel arrengemente were mde 
to tranabip by rail fram Incken to Pasam that portion of the eargo 
intended for Pusan, thus eliminating thie extra port of call, fhis is 
covered ip the following quoted exchange of cables: 


* June 26 = Tokyo sable to Seoul 


TOBIN KEWTOsE MBCUIRBS WOLVERINE PACCOAST JULY 20 PLFAS ... 
DETERCRE REGARDING INCHOH COTTON IF ACCEPTASI£Z AT PUSAN 


June 2 - Seoul cable te Tekyo 
WOLVERINE ..,OOPTON SANDW REGRET YMPOSSIBLE ACCEPT all PUSUN 
ESSENT 14. PAR? IBCRGN STOP FUSTTION LIST SHOWS BO VESSEL FOR 
INCHON 70 EFTECT RaRLY TRANSHIPMENT STOP INVESTIGATING 
POSSIBILITIES SHIPMENT BY Rill OUk EXPENSE 

June 29 = Tokyo cable to Secal 


TOBIN WOLVERINE Cay YOU DETERMIME IF TRANSHI PENT OF COrTay 
POSSIBLE 4LSO AMOUNT AND COST 


WOLVERINE COXTGH MAIL TRANSHIPMENT ARRANGED 1605 BaldS GE 
COLLAR PER GALE APPROLDUTE 


‘WOLVERINE ... ARRANGEMENTS COTTON TRABSHIPG@MT BOTED THAMES * 
Wen I wes ip Koren early this month I hed reasem to heave ocme 


apprehension over cur erreagements with ShW om the Washington of fice 
matter ead secerdiagly brought any further transsctiens te « halt, 


sERT 


ZY 
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SN-6y>> 


esis 2fF 5 & me «Be 


<—e, sie Our Ref icC/z~21 ¢ 


e We mew have a letter fron Mr. Tobin, a eopy of which is 
wclosed, together vith a copy of Shl's letter outlining the tranship- 
sat costs. Alse attached is a sopy of ay letter to Me. Tebim dated 
lovenbor 22nd im reply. ; 


5 If the matter is handled is this manmer their Washingtan 
pquirememte will be met and me complications will gneue. 
Kind regards, 
Siacerely, 
Carl Culver 
a/at 


logure 


EE — IS 
— ia Se ee . 
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SMb6¥) 
wo apes gun . @ratTes Marme Lines a 
00s Pmemmnnne 4, G24, : 268 BAN BO BON BIO a 
* Amy cuann aeres 0 cee voce 
aoe ; e. & BU tens TO. Seng 
Hk eames Cab : 
, duly 5, 1997 
ce. 
Mr, Carl Cabver, 
Fi oe ' 
Saas eer. 


‘eer a ti 
chlignd te pose ca. - * 
"4 ‘Blinn © Wire Asesiatin tor ona op 6 vert of pute 
reel newe $9 mak eh They wast to inpert o television oot for the 
\ cctertatanass of tap. eupephives of Weir member ni1is. <8 ete ol Now 
\ shoe mommy weed fer purpose af Sete kind, wnieh vould geet, 5 belie, 
ann one =. = 
1 tg 1h tins etry ae, hg magn 88 
fremmouted ons gift ey temstton. They sy eotning chewt the abtted of: 
Payee, clabengh ai stay whet they Mawes ‘tT coalé otad you 6 
paren need timate me Fre er 
Lae LS map before, om Ames Of Let Laperians bo oo. Tacy ogy thet 
Le tate se tp wor wt Ne Ung repentant, we ‘ave 


_ 





I 
> - &% 
yy ao og wi. Me 

a % 
+f 





y/ 
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States Marine Lines SM 39, 


INTER-OFFICE CORRESPONDENCE Re A 8 
‘ Our Ref: cc/lw-33 
ESSSSEat San Francisco Office 


re SPINNFRS & WHAI"RD ASSOCIATICN - KOREA ; 


Mr. R, G, Stone, 
New York Office. 


Dear Bob: 

Attached is a copy of a letter received today from Jimmy 
Todin at Seoul which is se) f-explenatory. 

You will note that S & W at Seoul have already approached 
their Washington representative who either has or will no doubt be 
discussing the matter with Ed Terres who in turn will probably be 
discussing the matter with you. 

Will await further word from you if any comcrete proposal 
is agreed upon with their Washington office. 

Kindest regards. 


Sincerely, 


Carl Culver 


Fnclosure 
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SA1-34, 
Mfr. E. A. Terres New York, July 22, 1957 
Washingtcr. Cffice Our ref: RGS/ve-239 


Dear Ed: 
1 am attaching lbereto letter addressed to Carl Culver 
by Jim Tobin in Seoul regarding the Spinners & Weavers Association 
in Korea. 
Yuu have prvtebly either already been approached, 
or will be, on this subject, after wnich I auene appreciate your advising 
what you think we should do. 
With kindest regards, 


Yours sincerely, 


R. G. Stone 
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TA -2¢5 
Seoul Office 
wr. J. valanave dovember 2, 1957 
Tokye vf fice . Car Ref: J»T/hhl-G-16. 


1792 saiee Cotton Uisecharged 

lnchon = 4/5 *CLTTC4 oTATa® V-$6 - 

dume i756 - ex . "o. UVARINE STATE® Yo5§ - 
Payren ef /vreictt sare arge 


with reference %> various correspondence in this matter, we are now 


glad to pe that payee vt of Hwan 734,695, has been received fron we 


epanere & savers bapeciation ef hop, in settionent of our escount for 
a. bv .30 freight surcharge oa the diversion of the subjest shipment fron 


Pusan to inenen. 


cc: Mr, varl vulver, (ickyo) 
he. 8. G. wtone, \ Tokyo) 
Br. ¢. notoyema, .cKy: 


ar. a. i opton, tp bew 
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Mr. c. vu. Sathedsle Neveaber 15, 1957 
NEW YOUR“ OFPICE Washingtom, D. C. 


Korean Spiamecs and Weavirs Asecetat ica 


Deux Phi... ~ 


You wlll recail Cust some i'oe ago ve bad am errengemest with 
the abeve firm to provide chee with dollars in their Weshingtee 
Office ‘m eachange for che equiveles* bwan to be supplied by then 
to ws im ous Korean office. 


Bob Stone cabled today advising that be hes mow arranged 
fox an exchange cf $2,5'..30 monthl; commencing famediately and 
fer ome peer durst ion 


Te will be appreciated, therefore, if you will forward « check 
érewm to the order of Mr. S. 5. Kim for $2,500.00 and arrange te have 
e@ eimilar eneust forwarded te ve oa the first ef cash aouth. This 
will be ceusidered en scvinca aad : 0 Spinners and Weavers Association 
of Keres will tmmedistely reimbures us with the equivalent twas in cur 
femal effi. 


Kindest regards. 
Stacerely, 


g. A. Terres 


ee: A. J. Theis 
R. G. Stems 


vs 
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Mr. Garl Culver, 
van Francisco Office. 


ACQOUNT a.) SHAR. 


Dear Mr Qulver, 

In eounestion with ‘the arrangenent made on your last visit, 
GHAB reecived confirmtien that the mm of $10,000 was paid in Washington 
and have aecordingly handed we the equivalent five million Iman in private, 

My original plan was to hand the meney te Mr.Bill Brennen 
for disbursements in Pusan, to avoid undue curiousity in the Seoul office 
as te its origin. However, perhaps it would be preferable te hold this amount 
pending approval of the loan requested fer Me I.S.Kang's house purchase, or 
seme other sugh purpose that will not require any entry in ow becks here. 
The monep is safe in my bank account. 

With kindest regards, 

Yeurs sineerely, 


JM. Tebdia, 


os: Mr. RO. Stone, 


PRR A.P,O» 
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Se 
© & 
ZEEZSQEAL 
Our Ref: co/lw-672 
Mr. J. ~. Tobin, San Francisco Office 
Seoul Office. amuary </» 
Spinners & weavers Association 

Dear Jimeay: 


Thanks for your letter cf Janusry 15th. 
As I anticipate being in Korea in the near future, suggest 
you postpone action on this mttor until my arrival. 


4ith kindest regards. 


Yours eineerely, 


Carl Culver 


oct Mr, R, GS. Stone, “TY 
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ur, J. W. Tobin, Our Ref: ec/lw-6Th 
Beowl Office. . 4 Orti 
anuary 72], 


TV Set - Spimers & weavers Assccistion 


Dear Jimay? 

Thanks for your »emorandum ef Jarmary 11th, your reference 
iW (obi. ~-273. 

We have obtained a £1 inch censele model AGA television 
ect and have arranged to set it up for forwarding fren bere te Pusan 
on the SS "MAGNOLIA STATE® which we presently have echeduled te de~ 
pert from San Praneiseo, January Jlet. 

The set will be sent to Pusan in care of My, Brennen as 
agreed wpon om the cocasien of our visit with SWAK in Bovesber. 

Farther particulars will be sent directly te lr, Bremen 
fellowing the actual ehkipesnt from here. 

Kindest regards. 

Yours sincerely, 


cos Mr, R, 0, Stone, HY 
oot Mr, W, B, Brennen, Jr., Pusan 
oot Mr, 0, FP, Mvefel, SF 
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Say 


STATA. Whe DRS OES 


aren G2, 1958 


+ earl Cov 


Se Orfica. 


Rei Mr, LS SG PO, 

Dering his inet stay in mshington, B.C., Mr. Lee Gang 
= Grew tac ou Of ROO (+o thomsend Sallave) fram the eosgumt 
‘ he Spiceare & Wexvere Ageoe.etien there, fer eupenece in eumestion 
.'be nee Quties, Tis eum wes spect over ani eheve the aavunt they hed 
tweboned in their request to ws for an exushemge ef $10,000. The dscesiaticc 
ewe GGieed him to eettle vith «es hare in the amount of Beem 1 wdllion, 
and requesiad nim to ask us te settle his éstit Wy peying Wate ragrenen- 
testve fe Mashiagion the $9000. Mr. Lee eagrete the aevescity of unbing 
this segeset fer farther ceooammiation, anf cinceredy bapes tat we vill 
eco oar wy to ép it. 


y A? A. 
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4 


4) 2b 
” Stoves Marine -lathmion Agency, hrc. 


INTER-OFFICE CORRESPONDENCE 


Our Bef: oc/lw-779 


as Mr. Lee Sung Pum 





"ar Bob: 

Attached hereto is a copy of a letter from Janes Tosin 
‘ate’ Maroh 22nc wiich was sent to me while I was in Tokyo and 
whicr is self-explanatory, , e 

In view of our relationship with Mr. Lee, I would reece- 
mand thet his request in this instance be followed end womter if you 
would be good enough to arrange accordingly, letting ms know under 
nersonal oover if it has been accomplished end I will pase the werd 
a'on7 tc Jimmy Tobin in Seoul accordingly. 

With windest regaris. 


Yours sincerely, 


Carl Culver 


2nclosure 2 
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SM 23¢ 5 


mi. Tarh Golem Rare tert je Mo igs 
o. Tse shew Orite Gur Ref.s 


%, .20 ny Pm 


Tver Garis 
Theoks fer your Lecter ef April 19th regarding car friest in Berea. 
The arrangements vill be foilewed es reqnested. Ry copy of this 
letter te BS ‘Serres, I om asking “cmt be Just let you mow on this, ender 
jarsonel cover @: verbally, voen it hes ecteally been nesumpliahed. 
Yoars sineerely, 


h. O. Seen 


ect I. 3. A. Terres -Meshiagton 
te. P. B. Barmetale-UT 
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S730" ~ 


gor: 


Ie 
io 
ies 
In 


April 21, 1958 
Our Ref.: 


MEMORANDUM 
TO: i. P. D. Barksdale 
WE: Mr. ee Sung Pun 


Z am attaching hereto letter received by Mr. Culver from Jim Tobin 
in Seoul, relative to our friend Mr. Lee of the Spinners and Weavers Association 
in Korea. I am sure you recall the arrangements we hed in Washington vith 
this organization which vere instrumental in furthering our relationships. 
Accordingly, we would like to arrange the $2,000.00 for then, mentioned in 
Mr. Tobin's letter, and I would suggest that when this is done, you cable 
Seoul referring to their letter of March 22n4. 


R. @. Stone 


ec: Mr. Carl Culver-SF 
Mr. B. A. Terres-Washington (with enc.) 
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Mr. g. A. Terres Hew York, Acctg. Dept. 
washington Office april &, 1958 


SPINNER & WEAVERS ASSOCI4TION 


Per weucrantus of R. GO. Stone, Bo. 986, agril M1, 1956, we 
enclose herewith our check im the amount of §2,000.00, érewn to the 
oréer of 35 “Kia”. 


Very truly yours, 


P. BD. Barkedale 


ek, 


ee: tr. Ro G. Stone 
er. Carl Culver - 8.7. 


a a 


lL 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 2189 


smtw 


uw. cur. Culver Few York, Spek Mi, igs 
ta. Prove ieso Office Ger Ref. s BaB/be-109 


Wr. ine Garg Pee 


deer Garls 
Thanks for your Lecter of 4pril 19cm regarding our friend i Korea. 
The arrangements will be follewed a9 requested. By eagy of this 
letter te M Terres, TI om ackirg thet be Sest let you keow on thés, wader 
persceal cover or verbally, voen it sme ectually been Secemplished. 
Yours eineerely, 


&. ¢, Stene 


sect tar, B, A. Terres-¥eshiagtes 
ter. P. B, Derketale AY 


7063 O—60—pt. 1, v. 320 
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May 7, 1958 


tos 
it 
icc 
ies 
lot 
vw 
in 


RECEIVED from States Marine Lines. 


The Sum of: if 10,200,000 (Hwan Ten million, 
two hundred thousand) 


= 


: HW 6.5 million lean for house purchase, 
Hd 3.7 (adwanee) to be refunded on 
sale of personal house in Pusaa. 


08, 


A Ey 
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corr corr 


Parecum. 
Mr. Carl Culver New York, June 11, 1958 
Tokyo Office Our ref: RGS/ve-115 
Spinners & Weavers Association 
—__ Special Arrangements 
Dear Carl: 


Wiaile you are in Koreas, we would appreciate it if you would 
go over with Jim Tobin our arrangements vith our SWAK friends. To 
date, we have advanced to the SWAK Washington office @ total of $22,000. 
which, as you know, has been done at a rate of $2500. per month in order 
to meet their local office expenses and salaries. 

To the best of our knowledge, our receipts in Korea from SWE 
have totalled $10,000. as mentioned in one of Jim Tobin's confidential 
memorandums. 

You may recall that Jim mentioned to you that he was handling 
this in his personal bank accout, which gives us some concern as to what 
might happen in the event he passed away for some reason or other. Un~ 
less Jim has received additional funds from SWAK which have not been re- 
ported to us, it would appear that ve are outstanding about $12,000 ani naturally 
we are most anxious to know vhen ve can expect this ani, if they desire ws 
te continue meeting their Washington office obligations, how we can arrange 

| t@ secure more prompt reimbursement in Seoul. 
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OM 733 
SOP cory 


Mr. Carl Culver 6/11/58 


We would appreciate your edvices on this as soon as possible. 
Yours sincerely, 


R. G. Stone 


cc~ Mr. B. A. Terres - 
Mr. R. c. McKenna e q.Y. 


F 
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; 9M 3F2. 
: 9 + ; 
| States Marine 
ELES ORAL INTER-OFFICE CORRESPONDENCE 
Mr. R. G. Stone, a, a Tokyo, June 23, 1958 
Yew York. Our Ref :CC/HT-3160 
Ct SEWL WSINENCE © OR 1, S. KANG 


| SPINNERS & WS AVEhs ASSOCIATION 


Dear Pobi- 
Referring ‘urther ‘vo your letter of Jume llth, your reference 

RS/ve-llS, and my seperate reply of even date, 

2- Im my letter above referred te, I had stated that our Seoul 

office had collected from Swa’ the +um of Mdl1),000,000,00-under the terme 

of our epectal arrangenert, 

36 4 copy of « stateaen’ precared by Mr. Tobin is attached hereto 
lo from which you will note the sus of W10,200,00.00 of this collection ws 


eee 


used as an advance to Mr. I, °. Kang to effect the purchase of his residence 
in Seoul, following hie recent transfer from Pusan. ‘The residue has been 

| turnediover to Captain Lowen for 4eposit im the Cho Heung Bank et Pusan. 

4- Of the sum -f HW10,200,000.00 advanced to cover the purchase 


of the res‘dence, the amount of *! ,700,000.00 is to be only temporary, 


eC ce epee 


pending the sale of his Pusan residence, at which time the proceeds of 
that sale will be applied to the Seoul purchase in the above amount, thence 
{| leaving our loan to hie in the emount of FW6, $00,000.00. 
Ly Mr. Kang's efforts to get established in his new assiguasst, 
| coupled with the tragic circumstances of his wife's death and the immediate 
need of resettling his childrens, have »]) combined to preclude the early 
sale of the Pusan property, unless '' were to be done et a loss, ov, 
' however, he should have some success in efiecting an cory sale, enabling 
him to repay the portion described «ove. PF In the weantine, @ schedule for 


af the repayment of the loan vil) be prepared ty Mr. Tobin ia Seoul and sent 


ee E 


| al along te you for your records. Meier. = 
| Re C.. Mplesan,. B= With enelegere ee Hn" 
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MONOPOLY PROBLEMS IN 


TRE al ane 
(8.4.4.5. & 8. P. LER) 





REGULATED INDUSTRIES 


IM 342, | 
(2-9 
eam 008 
5,008, 008 
It 10, 200,000 
#00 ,000 
BaD 28, ad. 


d. U. tobda 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 2195 


Ta.- 4 9 Li 
States Marine Lines 
RS >NAG INTER-OFFICE CORRESPONDENCE 
Mr. R. G. Stone, Tokyo, June 23, 1958 
New York. Our RefsCC/HT*3162 
7 SPIN & # A7ER3 
SPECIAL ARBANGEMERTS 
Dear Bobs- 


Thie ie to acknowledge and thank yeu for your letter of Jume llth, 
your reference RGS/ve-115. I found it advisable to alter my itinerary 
slightly efter reaching Tokyo so was in Keres all of this past week and 
found your letter eweiting me here in Tokyo upom ay returns however, getting 
etraightened out on the SWAK matter was one of the things I had contemplated 
attending to in Seoul and am able to report hereunder of the status of the 
account. 

2- The receipts and disposition of the fumds are as follows: 
A958 Jemery Received from SwAK HW 5,000,000,00 
May bs . . HW 5,000,000,00 
May . "S. P. Lee 1,000, 000,00 





AW 11,000,000.00 
3- Whether the $22,000.00 you have: advanced includes the transactios 
for the acoount of S.P, Lee is not indicated im your letter, but I presume 
it does, im waieh event the account is ourreatly im balanse at the official 
WM $00.00 te $1.00 exchange rete. For the sake of the acocunting dopartacnt 
T shall report om the disposition of this hvan coLiestica im a separate 
letter im order to avoid complications. 
4- Now, Mr. Suhr approsched me om bemalf of Mr. Ghee, President of 
SWAK, and indicated that the orig‘nal request was for U6 $30,000.00 and that 


since they had remitted to us HW 10,000,000.00 or the equivaleat of $20,000.00, 


that their requiremest was for an additional $10,000.00 and Mr. Kim ia 
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« aM. . 


Mr. BR, G. Stone : Our Ref s0C/ET-3162 


Weshingtom was presently im need of this amount, ee if you eam proceed 
with this advance, thence cabling or vriting me personally vie the airmail, 
T will have Jimay Tobin make prompt collection and deposit is cer account 
at the Cho Heung Bank im Pusan. I am still assuming that yeur $22,000.00 
includes the $.P. Lee a@vanee; if it does not and hes been solely for the 
account of SWAK, then the further edvanes to Mr. Kim should be limited te 
$8,000.00, 
5- Te addition to this, a further request hes been unde of ws ty 
Mr, Came for the sake of his nephew who ie « etudent at Osttysberg ‘blleg. 
This request is fer am adwanee of $600.00 te be unde payable te his neshow, 
whose mame and eddreses are as listed belowi- 

lr. Chin Beyoung Yoong, 

Box 290 


Gettysburg College, 
Gettysburg, Penasylvarie . 


If you will also heve this taken care of and inform ue when it hes bese 
done, I shall have Jimmy arrange the collestion promptly. 

6- On the question of the use of Jimmy Tobin's personal bank account 
as a temporery depository, IT have instructed him to deposit qay and all 
collections into the Cho Heung Bank as promptly as possible after collection 
in acoordance vith good accounting procedures, which he assures me vill be 
done im the future. In this instance, the eolleetions were being held to 
be utilised im the financing of Mr. I, S$. Kamg's Seoul residence, waieh I 
have told him should be handled entirely independently, whieh is to be 
covered in another letter to you. 

7- T inquired of Mr. Buhr as to our participation in thefr cotton 
movement from the States and he toli me thet he had noted with some concern 
thet each Waterman and Lykes Lines vere increasing their perceatages and thet 
our share had been decliming. Me did not have etatistios readily available 


EY ¥ 
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Mr. BR. G. Stone : Oud Ref s0C/ET-3162 


om thie but promised te send it to me in d few days, when I chal] pase it 
aleag to you. I goed him if Mr. Kin in Washington could be depenied upse 
to follow the same policy as that of . 8. P. Lee and he eévised that he 
felt 00, but that he hed meted that Mr, Mim une very friendly te Mee Paddons 
in effecting their procurements and he veadered if these suggiiers aight be 
using their influence in any adverse routings. I told him thet as they vere 
buying their eotton on em FAS ehipping pert besie thet as expressicp free 
Mr. Chae to Mr. Kia to favor States Marine Lines would have te be followed 
w any supplier. 

8- I suppose that these liftings ty each Igkes and Wateruan aust 
have been first offered to us and thet through one cireumstanzce or another 
ve coulda't lift all they had to offer but in any event, for Ed's sake in 
dealing with Mr. Kis, this information may be useful. 


ss Sinserely yours, 


Qarl Olver 


coos Mer. ©, A. Terres, Washington, D.C. - 
oct Mr. R, C, MoKeane, HY 
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Shocbiny Gn ons Jute 
me States Marine -/sthmion Agency, Me. 


INTER-OFIICE CORRESPONOENCE SM it 
Mm. A. J. Theis Washington, D. C. 
MEW YORK OFFICE September 3, 1958 


ae. Spimars and Weevers Ascociacion of Berea 


We wrete ted you on August 12th regarding the signing of 

the Foreign Aid Bill end che issuance of $19,350,080 te the Korean 
Spinners and Weavers Aseociation for the purchase of cottos. The 
Purchase Authorisation sumber has now been aecigned and is Bo. 9151 
with e termine] delivery date of March 31, 1959. 

The Spinners and Weavers Aseeciation had intended te buy 
about 25,000 bales early nextiwesk, however, sines Taiwan is buying 
23,000 beles em September 10th, Mr. Kim has decided to hold beck on 
bis purchase. Since there is now pleaty of eotten around for Kores, 

I would estimate that he will now purchase some time srownd Sept. 20th 
to 25th and again in wid October. We will advise you as more definite 
information is evatlaeble. 


Sineerely yours, 


N. B. Boptoa 


MDS :arb 


ce: Mr. I. Mm. Qriffia, Belles 
ber. Jos. Devies, Boustoce 
Mr. L. D. Betes, BH. O. 
Mr. We. Ryan, HB. Y. 
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Mr. ". A. Terres Rew York, - Dept 
wa. 1 gton Offlee Bovemiber ta ' 
OUR REP; 


?. B. Bnstetale 


On 
Enc. 


ec: Mr. R. @ Stone 
ir. J. WV. Sebin, Seoul 
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< /V - 4 i 


& & Kim 
Very traly yews, 
P. B Baskedale 
Wa /pe 
Ene. 


cos a BR. G Mons i 
My. J. WV. Tobin, Soul 
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Rew York, Asctg. Dept. 


Mr. E. A. Terres December 31, 1956 
ngton Offi 
— - P. D. Bavkedale 


G@pineer & Weavers Association 


Per memorenius ROS/ve-454 of Boveaber 7, 1958, we enclose 
berewith our check in the amouwmt of 32,500.00 drawn to the order of 
8 S. Kins. 


Very truly yours, 
P. D. Barksdale 
WOa /pa 
Eac. 


ce: My. R. G. Stone 
Mr. J. W. Tobin - Seoul 


/ 


3 
8 


IM 2 


d. ¥. Tedia 


demeary 5, 1999 
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hp, & A. Terres 
View President 


sashingten Office 





ae recat ee Suh - 8.0.4.8. 
Taie will istrodmece Mr. wes han Suh, of the Spianeve & Weavers 
Apoociation head effice, who is joining Mr. 3. 5. Kim in nashingten as an 


aseistant in esnmection with the procurensat of raw cotten in the United States. 


vear i, Terres, 


eee 
d. We fede 


ith kiad regards, cad best Wicnes for the Hew Year, 


Mm. &. GO. S 
i. seuart Clark 


». P . a. 


eet Mp. Carl Culver 
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Mr. EB. A. Terres 
wabington Office 


Bow Youk, Acctg. Dapt. 
summary SD, 1959 
P. D Barkedale 


Spimmer & Weavers Association 


Per memcrandus FGS/ve-454 of Heveaber 7, 1956, we euslose 
herewith our check in the amount of $8,500.00 dvem te the exder of 


& & Kin. 


os Ape 
Rac. 


ec; Mr. R. @. Rone 
itr. Je We Dobin - Seul 


Very trely yours, 


2b. BR Barkan Le 
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- States Marine -/sthmian Agenty, fre. 54-37 


INTER-OFFICE CORRESPONDENCE 





Mr. R. G. Store Washington, D. C. 

NEW YOnk OP FICS February 2, 1959 
RE: Spisners & weavers 4Asfoc ation of Korea 

Dear Bob: 


Mr. Duck Chan Suh hes foined Mr. §$. S$. Kim and Mr. 
Henry Lee in the Washingtcn office of the ebove Association. 
Prior to his departure from Seoul he hed some discussions with 
Mr. Tobin relati:e to an i-cresse in the current financial 
arrangements that we have mede with Spinners end Weavers to be 
effective commencing Jenuary 1, 1959. Both Mr. Kim end Mr. Suh 
were in today and would like tc increase our monthly edvance by 
$1,000.00 retroactive to January lst, end in «a like meaner they 
will increase the edvance in hwen thet they make to us in Koreas. 


If chis is setisfactory, would you errenge to have a 
supplementery check for $2,000.00 sent to this office which would 
cover January end February end arrange to have $3,500.00 monthly 
forwarded commencing March ist. Presumably, Mr. Tobin will have 
no difficulty in using the hwan in Korea. 


Kindest reverds. 


Sincerely, 
c. A. Terres 
ce: 
Mr. P. D. Berkedale ie 
LAT: mg 


47063 O—60—pt. 1, v. 321 
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February 3, 1959 
Our vets BGS/ve- 140 


ted Of mena 
Te: Mr. P. BD. Barkedale 


Re: Spinners & Weavers Ascociation 
Of Keres 





You have seen Mr. Terres’ memorandum of February 
2nd, regardiag ovr arrangements with the above orgeaisation, and 
it will be in order te increase our monthly advance te that organise- 
tioa. 

1 am sending 2 copy of this memorandum under personal 


cover te Mr. Tobia in Seoul te confirm whee this ie being implemented. 


BR. GO. Stone 


ce > Mr. E. A. Terres 
Mr. J. W. Tobin 
Mr. C. Culver 
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ev York, Aoctg. Dept. 


Mw. &. A. Terres February 11, 1959 
washingtom Office 
P. D. Barksdale 


Gpiuser & Wenvers Association 


Per semoranmten RGG/ve-140 of Peerumry 3, 1959, ve smelese 
berewith our check in the emount of $2,000.00 dvaem te the coder of 


& & Kis. 
Vexy truly yours, 
P. D. Bashetale 
me 
oe 


oes Mr. RQ. Stone ~ 
ier. J. W. Tobin - Seoul 
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SP. 


Mev York, Acctg. Dept. 


Mr. E. A. Terres March 2, 1959 
WASHINOTON OFFICE 
Mr. P. D. Barkedale 


Spinners & Weavers Association 


Per semorantus RO6/ve-1/0 of February 3, 1959, we 
enclose herewith our check in <he amount of $3,500.00 drawa 


to the order of 8.8. Kis. 


Very truly yours, 


P. D. Berkedale 


mm / jut 
Eauc. 


ce; Mr. R. OG. Stone 
Mr. J. W. Tobin - Seoul 
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77) NS BAR Sis LSTEMEAN AGENC?. Tho 


2h] Sengome Street Ss 


Sen Prumciece &, Caliornia 


tan Pranoisce Office 


PACIFIC COAST BUNDPLAR 20M EREICE 42:73NG NO. 392 _ rire 12, 2959 
i* De = dian ~ 3 
* subject re between the “GHC and the direct carriers Hawaii/ 


greenoent 
Burope relative the differentisl for cargo moving Uizwct wa, cargo being trarshipped 
gt Pacific Coast Porte. Holland America Line have uerwd notice that the joint 
Ss agreement is unsatisfactory an. have given notice of tervinataors This termination 


t 


take place on the expiry dated of the agreem:.. Maroh 0. Since legal 
questions sre involved the Rolland-Amerioa Line conciel that they would abide by tho 
majority to having the agreement asended relative td. avpiry date from March 32 to 

’ fpril 3B. Holland-America Line take the position tai. once this agreosent is 

_ terutinated the rates presently applicable pineapp.«s pineapple pcodu ta vould not 
apply te conference cargo. They ativised these rateu were put ir as a part, and 

| eae the Joint Agreeren:> Noo 3410. The mm>or disagreed with this 


pawition by @ Vl majority vote th: members my re-ntate, amend, or rvecind these 
rates ard that as lonz ag these propo rates remain in the tariff 
papply. Holland-AuericanlLine go even further in the question of propertional 
” gates and state since Rawaii is outside Bocpe of conference agreesent unc since 
Bauad aah cargo destined Europe and transhipped at the Pacific Coast is not subject 
© Tate they w sh. 





é 


Sings the resolution of those positions is dependest. upen Legal intersrutstion the 
ter has been contimed on tie docket for reviewai >) uve mrmters cones) as thay 
counsel. It ie interesiing to tots Jun won | ine 
stated statistios from Europe show for the first time iu bistory Taiwan piisapples 
Germany exceed combined tonnages of Hawall and the Mhiiippiocsg coat aloxady the 
re have made requests to the direct lines for relief ia the cating emson July/ 
t gtoting that they require # $30.00 to $31.00 rate in onder to xipe'e with 
relief must be granted three pepe wid they 


Ae a gag 
i 
E 
2 
§ 
E 
g 
| 
é 


; 5 
3 
E 
g 
F 
z 


~ at enaas 
REESE 
Ht 
t 
: 
S 
: 


he would be prepared to go over the history of the agreement and alac have +. Jamas 
in 





@ followi 
ter of Februsry 13, 1959: 


f ‘ ' "Leonard James believes that if Alaska is im: luded in the agre«rent that 
‘ s. it should be so stated definitely rather than to take it for grented that 
jt ~~ 4% de already in the agreemnt," 
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ton Mar, 13, 1959 


VWedoesticags 
» hedss Perortec on Mr. vas Jestun's meetin, -n usterdam advised all memve.s 
rs prasert, with hija lev:) sspresentation except: 


Anglo Cenadain Suippin; Company Limited 

Caradtar, Trangport Ccipanry Limited 

De Vriee Pazifik Jide 

frcit Express line (this Line doss not. have vote) 
Italian Line {p>esent as on obstrver only) 
Italnavi Line 

Snrtaen Line 

Oof.K., Line 


esboart shaprdss (oi ny limited i, ‘ 5 
“Vgutora Savane Stcacwlilp Vom am Ly 
astute’ tant the Is "a Ses. wien Laz s¢ 4 sep Cast Agiatic L ne 


‘yy .aat the conference 23d nsw pkaiwd os Crwaite.y yi tortion 
cosdcasly anc notwithstantiy ibe efforts of Hii, MoApt ond Mr. James wiey ie: % 
', gie' dam without completely vai. ing thie feeling from these principals. 

ta, © simcke, forcer mnagry for last Asiatic on Yesific Coast was most helpfil and 
<v lined to the pariies presunt, in Amterdam that ::e had been present at the met- 
ing ir, Pebole each sad peiniod out the intentica was to bring to netice without 

o, iftzally naming partior y, Writ situaticn in ‘urops and that the conferwnce 
Wcg ntra or lena cbhligated Gua Vo tne complaint: regietored with them by the ‘anner’s 
Pwagure aval the Drisa Fruit Assoulation relative cobatin;. 


Fr, PcAct gtatad som con3\deration had been given %o the taoight that the Cellar 
‘gap ttee wivhs act as the poiicomm. This thovght was nors or less dispelled when 
ibs samoerm conmidered the only (xcoptic:g to the anti tras® ect in the U. i. are 
vide to trum portesion ooginisatlons and they hive been nade wn the basis that. they 
Ail te mye or Jeas self rejulried, Te furrith the Collar Ummittee or ay 
oAgteesioan. Committee wich an opening of this niture «a felt fool-hs iy and the 
idga was dropped. 


the idea of ocJicing by eroryeavs Ailing with the Chairman se dispensed witl as 
cneatisfacte ry ia that it wuld be toe diffieult to verify such complaints. 


Tue diea of 3 -ldelng with t:e reutval body such es suggeetud at the Pebble Beach 
rooting woe Jiepewed wit! -s ceing too expensive. 


Homes ihe best thit came cut of the meeting wis a resolution which hag been 

“..egev mated the :orferercs renters by Mr. Mcirt. Many members feel the reacluticna 
wis d@ivappo! ating ard weak:-nee., however Mr. McArt felt it was a step forward for 
tiess organisatiots sad texcn the timo and expense of verding high caliber personne\ 
so reviow this eiiuation. The facts have been presented t> them as they req ested 
time od it comaiw to be seen if improvewent will be sade, 


‘wo cideligit Mr, McArt scisiged during the course of Lis stay in Ameturdam !s had 
the pleasure of having ©i%3> lus? with Gorton Graham of Hawiilan Pineapple wh. advised 
hum he coulc mt werloas tio isport of the mee ving thet was going va and eu; cested 
that not only tne PCEC clwan up malpractices but that the direct carricrs fra 
Vawaii/Europ2 clean house a!s00 He advised in their organizations, that is < annere 
organi.ations they were cogrisait of many defician:ics on their own part or «1 the 
part of their agents and thit they were endeaverim to practice what they preaca, 


t 
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MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 221] 


Page No> 3 eed ty a 


le fessional Hveiings, Washington, D.C.+ 
ee stant et; =o “@ statenent by Mr, McArt that ne will attend 


the Bonner Committee tearings in Washington next weei, 


5, Rates: 


ae os and grapesruits 
the present aatlat r tee expiring March 31 have been extended to April 30th and 
effective May lat tireugh July Ust these rates will be increased lf cents. 


be eee 
Requ or $2.00 per ton reduction has been declinei, The borex shippers have 
been advised the subject will be further considered st the regular meeting April 16th 


o- Filberts: 
Request for retroactive rates declined. 


de Infusorial Larth, 
A request Tor retroactive rates declined, 


eo Wheat or Flour ~ Shipments to United Arab lispublic: 
Since the ee Tate 1s open discission was not imeecsary; however, to handle the 


Liner question for fleur to Egypt and to avolc ti«s various terms that were requ sted 
by the Embassy in Washington the rate on Mliius \ Egypt only was declared open gut ject 
to the regular rules ard conditians of the tariff though July 3). 


fe rete Used Boiler: 
This request from Holland-America Line ms for a Yolier KD. totalling 150 ST measur- 


ing 13,000 cu.ft.s the tariff mite and heavy lifts would approzimate$17,000.00 in 
freight momies a lumpsum rate has been grented at $10,500.00. This item will not be 
ighed in the tariff and when booking has been mde it will be so declared to the 
onference Chairman, 


ge MATO Ammunition: 

Anglo Canadian Shipping Co. have a tender of live aamniti atined Horten, Norway 
which is not within the terminal port structure and requ permission to sake direct 
call at terminal port rates. Permaission was granted. 


he Lead, Packed: 
y and Smelting °c. advised they have shipments of 33 1b. pigs wired 
in bundles to gross 2500 lbs. per package. Since the tariff is not clear on the 
definition of package they requested authority to ship in this manner. The 
Conference eteff have been informed to revise the item by adding st. to the 
ivem will therefore read packed and strapped. 





fog Pe 
e owan 


Conference Division 


JJMoOs jr 


Penae Mr. BW, Lukeg-SF 
Cr Mr. Re Oo Stone=WY Mp. Je Ao de la PenaesF Me. We Be Sreiner-uT 
Mrpo Co So Walsh=lY Mr, G. ET itr. le De Egtesdr lee 
Mr. J.T. Carpenter=NY Mr, C. Culver) SF 1 Tokyo ° " 


Mr, 3. Jo ThaiactY Mr. A. Rookefeller-RY 








16 april 1999 
It was wy greet 


pleasure to havo hemer of visiting your comeny fer which I always had 


7v 


ria F 81a 


COURS Gy THE REFURLIC OF RO 


o. portunity to thank you an¢ amage- 
ar at thie effice, for the epirita of 


m torernamntthrvugh veieh tee Las f Se 


Sel, Korea 


Garp. of Delaware 


Bew York 4, Ff. Y. 
Thank you very meh for the kindness you rendered te m in the 
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occasion of my visit te your esmmpary lest Petruary. 
@reat rospest fur ite amsslient relationship end cooperation extended 


Vieo Proeidemt 
Rates Nerine 


9 greed st, 


Deer Mr. Gone, 


arte 


wm. R. G. Rese 


N 
me 
N 
N 


T oan be of assistance to your eapasy, 


eo, 


E 





year é, 
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SA-392 


States Marine Lines 


INTER-OFFICr CORRESPONDENCE 


PRRSOWAL OHEICE “Beow 


Mr. R. G. Stone VTE 
Vice President April 24, 1959 


Y or 
New Yerk Office KROM J. We Tebde 


inners & Weavers Association 
Korea 


We have today collected from the above orgenisation the own of 
Hwan 200,000 ($400.00) to bring them up to date in their payments whieh 
now balance with the dollar payments at your end up te and ineluding the 
current month of April at the increased morthly sum of $3,500.00 whieh 
commenced January thie year. 


2. We have requested SWAK to make regular meathly, payments of 
Hw 1,750,000 ($3,500.00) or maltiple of that figure, inetead of irregular 
payment that have varied from Hwan 1.5 millien te Hw § 

have in the past always been ahead with their payments whieh aay have 
been either unloading their eurplus hwan or fereing the isove w te 
ensure contimaity of the arrangement. This has made balancing of the 
accounts a problem. Sven now they express a desire to aske lump vow 
@ents rather than regular acnthly settlement. I have briefed Kr. 

Brennen on the situation. 


3. Starting from the last time they were leve) with us, their 
records show that a total of 049,000.00 was paid te their Wash 
representatives during the period Noverter 20th, 1957 up to and inc] the 
current month cf April, assuming that the payment for April Ras been 

During the same period they have paid us the equivalent of $49,000.00 
including the Hwan 200,000 collected and deposited in our beak aecount 
today to bring them up to date, 


lee We are giving our Tokyo office an account of these ant of 


payments from two other sources for identification of the various deposite 
the origins of which are not shown in the accounts. 


J. W. Tobin 


ce: Mr. F. . Harkedale, NY 
Mr. ©. A. Terres, Wash., |.c. 
Mr. Carl Culwer, Tokyo 
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SM 37 


ecul 


er. '. ov. darksdale April 30, 1959 
sice }'resident - Treasurer 
hew York (ffice J. @. Tobia 


vpinners & Weavers Association 
of korea 


ne have tocay collected fro the above organisation the sum 
of Hwan 5,250,000 which has been ceposited into our bank accourt here. 
This represents an advance for three months, at «3,500.00, against dollar 
payments at your end, and will be for account of May, June and July if 
our letter dated April <4th, addressed to Mr. k. G. Stone, is correct. 

The deposit was entered as “Levosited by J. W. Tobim,” Deposit 


Voucher #o. 19 of 4/30/59. 


ce: Mr. BR. GC. stone 
Mr. Stuart Clark 
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| i : sn-odl 


Mrs’. ye engl 


May i 3, 1959 


Nir. Cuag Yong Hah 
Chief of Control Bureau 
ffice of upoly 
Ceoverarent of he Nepublic of Korea 
eoul, Korea 


Jear bir. Sahm: 


lhank you for your kind letter of “pril loth expressing your 
spprectation for theTtraia e have given some of your personnel. 
Neediess to «ay, it has been « great privilege for us to have had each 
of these men with us, and in seme small :nessure to have assisted your 


Coverninent. 


s the largest ste» n.ship operator in Korea, we are most 
nxitous to work with your Government as closely as we can and in every 
way wecin., Ye recoynige by training your personnel we will receive 
wetter underetanding of our probleme, more expeditigue handling of 
ur vessels ut Sorean corte, aod <loser working relations with all 
Ytoackhes af silk, 


“itn kindest regards. 


“tacerely yours, 


ST TES MAAINE CORPOR..TION 
OF DELAW ‘RE 


2. G. “tone 
Vice i’renident 
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Mr. Maerz. Mr. Chairman, I am not too clear about this latter 
matter. Is it my understanding that States Marine advanced to a 
relative of a top official of the Korean Spinners and Weavers Associa- 
tion money to go to college? 

Mr. Watsn. Well, this indicates that we apparently made what is 
in the nature I suppose of an accommodation to this particular man, 
which he wanted to use for that purpose ? 

Mr. Materz. ke was that advance made? 

Mr. Watsu. I don’t know. My only knowledge of it is what Mr. 
Singman just read out here. I wasn’t aware we ‘had done it. But I 
took it from what he read that we had accommodated him by giving 
him the dollars for which he would give us the hwan in Korea, which 
I think is different than paying for somebody’s education, if that j is 
what you have in mind. 

Mr. Materz. Is anybody at the witness table familiar with the 
transaction ? 

Mr. Watsu. I think the only one that probably would be, in the 
light of that letter, would be Mr. Stone. 

Mr. Matetz. Mr. Stone, are you familiar with it? 

Mr. Stone. I’m only familiar with what is in the correspondence, 
Mr. Maletz. 

Mr. Maerz. Well, now, was this money advanced to this nephew 
of this 

Mr. Stone. I presume it was. 

I don’t actually recall it. 

Mr. Materz. Was this done with your approval? 

Mr. Srone. I would imagine it must have been done with my 
approval, yes. 

Mr. Matetz. I see. 

Mr. Stone. But as Mr. Walsh mentioned, there is nothing here 
other than a television set which has been done as a gift. 

Mr. Maerz. We are just trying to get the facts of this particular 
transaction. 

As I understand it, then, with your approval, Mr. Stone, States 
Marine advanced a certain amount of money, $600, to a student at a 
college in the United States who happened to be a nephew of one of 
the top officials of the Korean Spinners and Weavers Association. Is 
that correct ? 

Mr. Watsu. It is correct. And also that he reimbursed us for it. 

Mr. Maerz. Wait a minute. Now, Mr. Stone, was that advance 
made, do you know ? 

Mr. Stone. I honestly don’t know, Mr. Maletz, without checking, 
but I would presume it was. 

Mr. Maverz. Do you have any evidence to indicate that States 
Marine was actually reimbursed in Korean hwan? 

Mr. Stone. Personally right here I don’t. But I am sure I can 
get it for you. 

Mr. Maerz. Would you supply that for the record ¢ 

Mr. Stone. Yes. 

(Subsequently, States Marine supplied the information, which ap- 
pears at pp. 2769, 2799-2802. ) 

Mr. Stneman. Isn’t it true, in connection with this transaction that 
Mr. Choi’s nephew could not have obtained the dollars otherwise ? 
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Mr. Watsu. Well, it could very well be that is right. I wouldn't 
have any personal knowledge of that. But it could very well be the 
ase. 

: Mr. Sineman. Then it is quite likely he may not have been able to 
oto this college had it not been for this advance ? 
’ Mr. Watsu. Quite possible. 

Mr. Stone. Apparently he was already at the college. 

Mr. WALSH. t take it he would need dollars to continue there. 

Mr. Stone. I presume that is correct. 

Mr. Stneman. Mr. Walsh, moving on to another topic—the States 
Marine Cos. own a yacht, do they not, which they keep on the west 
coast for the purpose of entertaining shippers? 

Mr. Wausu. Yes, we own the Westerly, which is up in Puget Sound. 

Mr. Sineman. And that yacht was formerly named the Bluejacket, 
was it not ? 

Mr. Watsu. That is correct. 

Mr. Stncman. Whois Mr. J. M. Dempsey, Jr. ? 

Mr. Watsu. He is a superintendent in our marine department. 

Mr. Srneman. Who is Mr. Hansen? 

Mr. Watsu. He is an engineer, also in our marine department 
group. 

Mr. Stneman. Mr. Chairman, I should like to read a portion of a 
memorandum from Mr, Dempsey to Mr. Hansen dated May 27, 1958. 

The 85-foot yacht Bluejacket is presently enroute from Miami, Fla. to Seattle, 
Wash. The master, Capt. David B. McMichael, has been instructed to proceed 
with utmost caution and no time limit has been placed on the voyage. Never- 
theless, we believe he will arrive about June 22. 

We have been instructed to husband this craft in the same fashion as our 
vessels and you are appointed superintendent of same. Naturally, all decisions 
affecting the readiness of the vessel or the use for which it is intended should 


be referred to Mr. F. A. Gilbert along with your recommendations. 
The yacht is 85 feet overall, 16-foot 9-inch beam and has a shaft— 


which I take it must be “draft”— 


of 7 feet 6 inches. Her normal cruising speed is 11 knots at 1500 r.p.m. The 
engine speed should not be exceeded, except in cases of emergency or when 
maneuvering in confined waters. 


Then going on to the second page. 


The crew for normal operation should consist of a competent yacht captain, 
who is also familiar with yacht machinery, a good mate or deckhand, a cook, 
and a combination waiter and bedroom steward. In case of large parties, it may 
be necessary to employ an additional waiter on a day-to-day basis. Unions are 
not involved and they must be absolutely avoided. Wages are at this time 
indefinite but we suggest you determine the local scale and discuss this with us. 
We are willing to pay a little extra to obtain good men who will properly main- 
tain the boat and minimize yard costs. 


(The document referred to appears at pp. 2229-2230.) 

Mr. Sineman. Now, a yacht of this size, and with such a crew, would 
involve considerable operating expense, would it not, Mr. Walsh? 
_Mr. Watsu. Well, I suppose that depends on relative considera- 
tions, how you would view it and so forth. But it is considered to be 
fairly large boat, I would say. 

There are a lot bigger boats that cost more to run and smaller ones, 
too. 

Mr. Stneman. Do you know the approximate cost of operating the 
Westerly? 
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Mr. Watsu. Yes, about $125 a day. 


Mr. Stneman. I call your attention to a letter dated March 31, 1958, 
to Mr. de la Pena from you, reading as follows: 


Deak Joe: We are planning to send the Bluejacket around to New Orleans 
next month and to there load her aboard one of our vessels for discharge at 
Seattle or San Francisco, with the intention of keeping her in Puget Sound and 
using her there to develop good will with our shipper friends. 

We can talk about this when Bob Stone and I visit you the latter part of 
April. We feel that the boat will be available for the development of good wil] 
with the shippers, but it will be necessary to get a good captain and crew and to 
exercise close control over who may use the boat. 

I think we should put this in charge of Captain Griffin to obtain good per- 
sonnel for the boat and exercise the close control we need in order to see that 
best results are obtained in the use of the boat. 


(The document referred to appears at p. 2226.) 

Mr. Sineman. Now, Mr. Walsh, how did you propose to use this 
yacht to develop good will with your shippers ? 

Mr. Watsu. We proposed to use it to invite people to spend a little 
time on the boat, take them out on day trips and possibly for lunch 
or dinner. And also to make the boat available to some people to use 
for a few days or a week at a time, if they would like to do it. 

Mr. Stneman. Next I should like to read a memorandum from you 
entitled “Yacht Bluejacket—To Be Renamed Westerly” to Mr. Stone, 
dated May 22, 1958, containing the following paragraph: 


I don’t know what Joe de la Pena meant by his reference to the boat being 
“on display.” You might explain to him we don’t want to flaunt the boat before 
any of our customers or friends but to deal with everything in connection with 
her very quietly. Actually, the less talk there is about the boat the better, 


except for the specific talk that we direct to the customers that we feel we want 
to have on board. 


(The document referred to appears at p. 2227.) 
Mr. Stneman. Now, in a letter from Mr. Stone to Mr. de la Pena 
dated August 12, 1958, Mr. Stone wrote the following: 


Thank you for your letter of August 8 to Mr. Walsh, regarding the use of 
the Westerly, and specifically for Mr. and Mrs. Robert Colgan and their two 
children from August 17 through 20. 

We believe that in some of our earlier correspondence and discussions, we 
emphasized that the use of the Westerly is to be kept on a very quiet and un- 
publicized basis. We particularly do not want any of our people mentioning 
the yacht to any of our clients, unless same has been cleared beforehand through 
you, and you, in turn, through us. On this score, Gerry is way out of line in 
mentioning the yacht to Bob, which puts us in an awkward position from two 
counts: the first being that we now have to confirm it to him; the second being 
that in a situation like this, you never know how a particular person’s superior 
may feel about our offering the use of the yacht to a subordinate first, hence 
this all has to be thought out and planned very carefully. 


(The document referred to appears at p. 2233.) 

Mr. Stneman. Mr. Walsh, why was the use of this yacht being kept 
so confidential ? 

Mr. Watsu. Well, we thought just as a matter of common sense 
that it didn’t do any good to either publicize it or flaunt it in any way. 
And the boat has a limited capacity and it is only a certain amount 
that she can do, for several reasons. 

We just didn’t want to be in a position of getting a flood of requests 
from people that knew we had the boat there to possibly use it, or be 
included in some of the parties that we might have at different times. 
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Mr. Stneman. In a letter from Mr. Gilbert, Northwest manager 
of States Marine, to H. Pederson, master of the yacht Westerly, dated 
September 13, 1958, Mr. Gilbert writes as follows: 

nd I will read only two paragraphs. 

Deak CAPTAIN PEDERSON: In line with our conversation yesterday, we have 
invited Mr. and Mrs. Harry Thomas of Portland, Oreg., to take a pleasure 
trip aboard the Westerly. Mr. Thomas is general manager of the Twin Harbors 
Lumber Co., one of our most important eastbound intercoastal lumber shippers. 

If I may interpolate, Mr. Walsh, isn’t this the same Harry Thomas 
who was offered a free ride on one of your intercoastal vessels ¢ 

Mr. Watsn. Yes, sir, it is. And that I understand he did not accept. 

Mr. Stneman. There is a postscript to this by Mr. Gilbert saying: 

The next voyage of the Westerly probably will fall within the period September 
27-October 12. Mr. and Mrs. Jack Veltman of San Francisco have been ex- 
tended an invitation to spend a week aboard the yacht any time at their discre- 
tion within the aforementioned period. Mr. Veltman is an officer of Libby, Mc- 
Neill & Libby. You will receive a similar letter when arrangements are finalized, 
and this procedure will be maintained for all future reservations involving more 
than, say, 1 day’s voyage. 

(The document referred to appears at p. 2235.) 

Mr. Stneman. Is this typical of the manner in which shippers and 
their employees have been entertained ? 

Mr. Watsu. Well, I think probably—I wasn’t really reading it 
closely. Yes, I think so. 

Mr. Stneman. How often are parties of shippers entertained on the 
Westerly? 

Mr. Watsu. There isn’t any schedule of them. In a boat of that 
type, she has to be kept just right, so there are intervals when the boat 
has to be given a rest in between daily use. But I am under the im- 

ression, although I don’t have the details specifically before me or 

inmy mind, that our people in that area have cnaaebianbe invited peo- 

le to go on board for day trips, maybe for lunch or to have dinner on 
ard, and go fora sail. 

And then the boat has been made available to certain people also on 
a basis of spending possibly a week on board with their families, and 
so forth. 

Mr. Sineman. I take it your view is that attempting to build good 
will with shippers in this manner is not, you feel, a violation of the 
spirit at least of the antirebating provisions of the shipping act ? 

Mr. Watsu. Very definitely not. 

Mr. Materz. Mr. Chairman—Mr. Walsh, last week officials of the 
United States Lines testified before this subcommittee. In the course 
of their testimony two documents were offered for the record con- 
cerning some of the matters that have been the subject of testimony 
this morning. 

One of these documents was from Mr. C. L. Dodd, the Tokyo repre- 
sentative of the United States Lines, dated February 28, 1957. 

By the way, Mr. Stone, do you know Mr. Dodd ? 

Mr. Stone. I don’t. I have never met him. 

_ Mr. Marerz. Mr. Dodd had been in the Orient for some 9 years, and 
in one of his communications he stated as follows: 

Further to our exchange of correspondence in connection with the above sub- 


ject, particularly your request for a list of the methods in which lines operating 
in Japan have been known to make rebates. 
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We list below such methods as are known to us. The amount of cash involved 
or the value of the gift would, of course, depend upon the amount of business 
involved and the value of the account to the Line making the rebate. 


And these are some of the methods listed as rebates by Mr. Dodd: 
3. Free ocean trips for the client, his family, or his friends. 


Now, this is the practice in which States Marine has indulged; isn’t 
that correct ? 

Mr. Watsu. Yes; and which we don’t consider that there is any 
question involved about the propriety of it. 

Mr. Maerz. I am talking about this, not from the standpoint of 
States Marine, but from the standpoint of Mr. Dodd, the Far East 
representative of United States Lines. 

Mr. Watsu. Yes—whose opinion, however, we don’t have any par- 
ticular concern with. 

Mr. Materz. You may not have concern with it. At this point I 
am setting forth his opinion. 

Mr. Watsu. Yes. I would just like to make it clear that we don’t 
accept his interpretation of what may or may not be proper. 

Mr. Materz. Let’s continue with what Mr. Dodd regards as proper 
and improper. 

He reported specifically to his company that one of the methods the 
Japanese lines were using to make a debate was free ocean trips for the 
client, his family, or his friends. Now, continuing with Mr. Dodd’s 
report on methods of what he regards as rebating: 

5. Lavish entertainment. 


Mr. Watsu. Does he define lavish entertainment ? 

Mr. Maerz. No, he does not. 

7. Expensive gifts such as a new car, jewels, radios, TV sets, refrigerators, a 
house, or expensive curios. 

Mr. Watsu. Isn’t that the same letter you referred to before? 

Mr. Maerz. That iscorrect. Next: 

Payment for the education of client’s child or children at a boarding school or 


college. 

4. Financing trips abroad for the client or members of his family. 

(The document referred to appears at p. 1217.) 

Mr. Matrtz. So in other words, what you regard as perfectly proper 
practices were specifically referred to by Mr. “Dodd, of United States 
Lines, as methods of rebating! ? 

Mr. Watsn. And I couldn't care less for his opinion, as I said 
before. 

Mr. Maerz. Now, Mr. Dodd sent another communication, dated 
January 22, 1957, which was incorporated in the record of hearings 
before this subcommittee. And I quote from page 2 of that letter: 

As to malpractices, all the agreements in the world, plus bonds posted, plus 
Conference membership, will not prevent the Japanese lines from exercising 
the malpractice policy. Their forms of handling are multitudinous and entail 
not only cash rebates but free trips to clients on their vessels to the States 
and also elsewhere, weekends at Atami and other resorts for entire shipper 


companies, automobiles carried free, new Frigidaires for clients and tremendous 
expense accounts for their people. 


(The document referred to appears at p. 1215.) 
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Mr. Matetz. I take it that it is your testimony that these practices, 
free trips and so on, are not malpractices ? 

Mr. Watsu. Well, I don’t think I intended to make it appear that 
[ was defining it that way. What I did say, and I think I have said 
before—that letter was referred to before. 

Mr. Maerz. Not this letter. 

Mr. Watsu. Well, the other one. The question of what may or may 
not be considered to be a malpractice is one of interpretation. And 
I would not, therefore, necessarily subscribe to what Mr. Dodd or for 
that matter any employee of any steamship line would write in that 
connection. 

There is and has been for a long time a lot of talk, some of it quite 
loose, about malpractices, competition to get cargo. It is almost im- 
possible, as far as we know, for us to find out what our competitors may 
ormay not be doing. 

We hear that talk, in some cases, we suspect that it originates with 
shippers or receivers that are trying to play one line against another. 

And some of it undoubtedly has to be discounted. So I think that 
what we feel about matters mentioned such as that is that it is a 
question of interpretation and what may be involved in it. 

In other words, to take somebody to a geisha house is no different 
than taking somebody to the Copacabana here, and it shouldn’t be 
misinterpreted, just based on broad assertions. 

Mr. Materz. I think you have testified, as have previous witnesses, 
that the tremendous advantage of the conference arrangement is that 
there is stability in rates; isn’t that correct? 

Mr. Watsn. Right. 

Mr. Maerz. And that the members of the conference adhere to 
these rates. 

Mr. Watsu. That is correct. 

Mr. Marerz. Now, is there adherence to the rate structure by the 
conference members if you have situations such as these gifts and free 
transportation for shippers ? 

Is there in fact stability of rates in situations like that? 

Mr. Watsu. Well, we think so. As I say, we come back to the 
question of interpretation. 

And I think maybe a gift, we would admit if it involved a certain 
unount of money it might possibly be interpreted as being let us say a 
malpractice or subject to criticism. But if the gift was in another 
eategory, then it wouldn’t be. I think that is quite reasonable. 

Mr. Matetz. Isn’t the purpose of the conference to assure that all 
shippers be treated alike, that they will be charged the same rate, and 
there will be no arrangement, secret or otherwise, whereby any shipper 
will get any refund directly or indirectly ? 

Mr. Watsu. That is correct. 

Mr. Materz. Well, isn’t the shipper getting in effect an indirect 
refund when he is given a gift, or when his wife or himself is given 
free transportation by a company which is a member of the con- 
ference ? 

Mr. Watsn. Well, I don’ think so, and I will tell you why. Because 
when we are talking about the practice of, let’s say, gifts of free 
passages, we are talking about what we might term, I suppose, favors 
or accommodations to individuals as a matter of good will, which is not 
unusual in any industry. 

47063 O—60—pt. 1, v. 3—2 
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Mr. Maerz. We are talking about a common carrier which jg 
subject to the provisions of the Shipping Act, and which as has been 
pointed out time and time again, before this subcommittee, enjoys 
special exemption from the antitrust laws? 

Mr. Watsu. Yes, sir, I understand that. 

Mr. Matetz. So I don’t believe, with all due na Mr. Walsh, 
it is fair to analogize a common carrier subject to the Shipping Aet 
with companies not subject to the Shipping Act and therefore fully 
subject to the antitrust laws. 

Mr. Watsn. Then I would acknowledge there may be things that 
apply to shipping companies that could be interpreted as violations 
of the Shipping Act that in case of other industries wouldn’t fall 
in that category, which would probably clear up that point. 

But what I was trying to explain is in the case of oer they are 
usually corporations that pay the freight. There may be an individ- 
ual, let us say, who is entertained on board a boat or given a free pas- 
sage. That entertainment, or the money that is spent for that enter- 
tainment—or let’s say we entertained him at the Copacabana, for ready 
reference—I don’t think that that entertainment, money paid to a 
third party for entertainment in a nightclub, is a matter of good will. 

As a matter of good will with an individual could be interpreted 
as something which gets back into the corporate treasury. I think 
that is stretching it. 

Mr. Maerz. Well, you couldn’t take the corporate entity to the 
nightclubs. 

Mr. Watsu. I am trying to make the point I think we are talking 
about two different things there. 

Mr. Materz. According to your testimony this is all a matter of 
good will. I take it, it is also true, that the ihiopete whom you enter- 
tain, the shippers for whom you provide free transportation, are your 
important accounts ? 

Mr. Watsn. Well, I think we consider every account to be im- 
portant. You might rate some as possibly a little more important than 
others. But they are all important to us. 

Mr. Matetz. Suppose you have a shipper who books about 15 tons 
of cargo a year with your company. Would you go to any particular 
effort to give him or an officer of his company free transportation? 

Mr. Watsu. Possibly, I think. 

Mr. Maerz. Have you ever done that ? 

Mr. Watsu. Yes. 

Mr. Maerz. Would you submit evidence for the record on that par- 
ticular point ? 

Mr. Watsu. Mr. Theis is just making the comment that we enter- 
tain people from whom we don’t succeed in getting any business. 

Mr. Stneman. But you are trying to get business ? 

Mr. Watsu. We are trying to get the business. And the fact is in 
the steamship business generally it is important to have, let’s say, busi- 
ness from big shippers and good volume shippers and so on and so 
forth. But in many cases, when a ship is finishing up in its berth 
loading Spenehiet getting a lot of meal package freight from small 
shippers becomes quite important to the result on the ship, because 
usually that small package freight pays good rates, and if there is 
enough of an accumulation of it it makes quite a difference. So the 
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small shipper in such a case—a number of small shippers become quite 
asimportant as, let’s say, a lesser number of big shippers. 

Mr. Sineman. But isn’t it generally true, Mr. Walsh, as reflected 
in the documents we went over yesterday and other documents that 
are in the record, that primarily States Marine is interested in bestow- 
ing good will only on those shippers who can in return give States 
Marine some substantial amount of business ? 

Mr. Watsu. Not necessarily. It would apply to any shipper in 
any volume, and to prospective shippers from whom we might not get 
anything. 

Mr. Stneman. You certainly would not give a $700 television set to 
a shipper that gives you $30 worth of business every year, would you? 

Mr. Watsu. Well, I don’t know that that is a fair question to put 
tome. 

Mr. Sineman. Isn’t the answer obvious ? 

Mr. Watsu. I don’t think it is really a fair question. We don’t 
ignore business considerations. We have already said that to you. 
We consider everything in everything we do in that connection. 

Mr. Matetz. One final question on this particular point, Mr. Walsh. 
And if it is repetitious, I hope you will forgive me. 

Has the matter which we have been discussing for the past hour 
and a half, ever been taken up specifically at any meetings of confer- 
ences, to which States Marine belongs? 

Mr. Warsu. Not that I know of. Not that I can recall. I think 
there has been general talk, but I don’t think this has been ever spe- 
cifically brought up. 

Mr. Materz. What is the nature of this general talk ? 

Mr. Watsu. Well, just, I think, the fact that apparently there are 
malpractices and it is talked about among shippers, and the lines them- 
selves. But it is mostly in generalities. It is just hard to pin it 
back to anything. 

Mr. Maerz. And I assume that one of the reasons why your com- 
pany indulges in these particular practices, is that you feel that your 
competitors are also engaging in these practices, and if you don’t your 
competitors are going to steal a march on you, is that right ? 

Mr. Watsn. Not necessarily, no, I don’t think that would be the 
case. But what we are doing is to try to get as much business as we 
can in every way we can. And to overcome whatever competition 
may be by doing the best we can to get it. So we are not in a position, 
really, to accuse anybody of anything, because we don’t know. We 
just don’t know. 

Mr. Toit. Mr. Chairman, I would like to inquire from Mr. Walsh, 
subject to the conflict of views as to what constitutes rebates, does it 
not appear that these incentive opportunities, just disclosed, neg- 
ative the stability theory which allegedly justifies conferences? 

Mr. Watsn. Well, I don’t think so. No, I don’t think it does. 

Mr. Tox. It really shows an open competitive system, which 
doesn’t justify the exemption at all, isn’t that right ? 

Mr. Watsu. Well, you are getting into, I think, a little bit of a 
legal area there to ask me to define that. Our position is, or my posi- 
tion is, as a businessman, that we are doing the best we can to carry 
on our business. In doing that, we keep the law, or whatever laws 
are provided by Congress, in mind. But to try to define—I just don’t 
think I am qualified to answer that question. 
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Mr. Totu. When I read your statement Tuesday, in which you 
urged stability as a feature of the exemption, and now from what 
I am hearing it sort of indicates that stability isn’t a factor at all, 

Mr. Watsu. It is. But I think if some way could be found, let's 
say, to convince everybody that there is an absolute straight line op 
everything, that the industry would ever be able to take the posi- 
tion, or any company in it, from that point on it would stop enter. 
taining customers. 

Mr. Toit. So the competitive picture will remain wide open? 

Mr. Watsu. I don’t think entertainment is something that can be 
eliminated, in other words, let’s say you feel maybe it is wrong. Or 
anybody feels it is wrong. Then the question is should entertainment 
be eliminated from the shipping industry? Well, I would hate to 
answer that in the affirmative. 

Mr. Tou. It is only the question of the application of the exemp. 
tion of the Shipping Act from the antitrust laws as to how you are 
interpreting what constitutes a conference and what constitutes sta- 
bility ? 

Mr. Watsu. Stability is definitely there. As a matter of fact, if 
it was not, we would have had a lot different situation. I think, look- 
ing back over the last 10 years, regardless of the fact that the steam- 
ship companies may entertain and may not be perfect in every re 
spect. But if you look back over what the American steamship lines 
have done in the last 10 years, I think you will find they have done 
quite a good job. And I think that is primarily due to the fact that 
they have been operating under conference systems. If you look 
around Korea, for instance, you will find in some cases the freight 
rates went up maybe 400 percent in the charter market on bulk com- 
modities. And if you look at the conference rate structures, you 
will find maybe their rates went up 10 to 20 percent. 

This is before and after the Korean war—during the buildup pe- 
riod. And there is just no question, I think, if you look at the record 
in that respect, but that the conferences have stabilized the rates, 
they have permitted the shippers to sell, let’s say, a year ahead. | 
know cases where a mill in Belgian may want to buy 100 bales of cot- 
ton a month to be shipped over 12 months, to keep its mill going. 
Well, without a conference contract, how could a shipper sell 100 
bales of cotton a month c.i.f., let us say, to be delivered to that mill? A 
nonconference line won’t give him coverage very far ahead. And 
a tramp certainly won't. 

Mr. Torx. But in the struggle bet ween the conference companies to 
provide lavish entertainment, and get the business, the eventual com- 
petition is going to be so great that the company that gives the most 
lavish entertainment is going to get the contract. 

Mr. Watsu. I won’t agree with that, because I think most shippers 
insist on service, and if the line works with the shipper and satisfies 
him on the service, I think that most shippers divide their business 
pretty much over the qualified lines in any trade. That has been 
pretty much your experience. 

You can get business from any shipper. You just try to get as 
good a share as you can. And anything that is done in the way of 
cultivating goodwill, in addition to giving good service, accomplishes 
that. But if we don’t give good service, or if we get in a controversy 
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with a shipper over something, the goodwill we have been working 
on for 10 years can be lost overnight. 

Mr. Tur1s. May I add this? On the entertainment feature, in my 
opinion the total expenditure on entertainment to the gross freights 
isso minute that it is hardly a factor in influencing the freight rate 
structure. 

Mr. Tott. Percentagewise, what does it amount to? 

Mr. TueE1s. Well, our own company budget is less than 1 percent. 

Mr. Rogers. May I make an inquiry? You say the stability of the 
industry depends somewhat upon the conferences. When a Congress- 
man running for office, buys a coat or a bunch of tickets to a church 
bazaar—is there any relation bet ween that and your situation ? 

Mr. Watsu. I don’t quite get that. , 

Mr. Rocers. Well, you spend a budgeted amount for entertainment, 
so to speak. Now, that is in order to keep a stable business going, 
isn’t it ? 

Mr. Watsn. Well, it is in order to be able to get, let us say, what we 
consider to be the best possible share of the available business, building 
good will. It is like getting votes, I suppose. 

Mr. Rocers. That is what I was trying to do. Compare that with 
running for public office. 

Mr. Watsu. I think so. I think a lot of the talk that goes on, there 
may be some justification for it. But I think it is magnified to some 
extent out of its perspective in the case of the malpractices and so 
forth. 

Mr. Rocers. We have, for example, a statute against buying votes 
or bribery in connection with this. Now, it is a question of interpre- 
tation as to whether if you made a contribution to a certain cause, 
that constitutes a violation of that statute. 

Mr. Carpenter. Or give aclambake. 

Mr. Watsu. I think the interpretation and the circumstances in 
each case really are what would define it. 

Mr. Stneman. Well, in this line, Mr. Walsh, do you see any dis- 
tinction between taking the export manager of a large corporation out 
tolunch at 21 or dinner at El Morocco on the one hand, and letting him 
and his wife spend a week or 10 days on a cruise up and down the west 
coast of the United States on the other ? 

Mr. Watsu. No; essentially no. In our business, related to ships, 
for us to entertain with boats seems to be a logical thing todo. And 
I think that 

Mr. Stneman. Even though the boat is one that never carries cargo? 

Mr. Watsu. Yes, oh, yes. In other words, boats are our business, 
you might say, and therefore if you entertain on a boat—it has this 
advantage. It isa little different. And that has a certain attraction 
for people. Plus the fact that if a man and his wife can use the boat, 
say, for 3 or 4 days or a week, we may be able to not have to spend 
much more in the way of entertainment on him, let’s say, for the rest 
of the year. And the expense of that, by comparison, with maybe 
more frequent entertainment in a nightclub, the boat can actually 
be a lot less expensive for us in that respect than to do it other ways. 
So it is one of our ways of doing it. 

Mr. Stncman. Mr. Chairman, I would like to offer for the record 
at this point these documents on the Westerly. 

Mr. Rocers. They will be received. 

(The documents referred to are as follows :) 
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at. J. A, De La rena - San Francisco New York + Parch 31, 1934 


facnt "Bluejacket" - To be re-named. 


Dear Joe: 


We are planning so send the "Bivfjacket" aruund to New 
rieane next mcnth and to there joad her avoard ene af our veas-:!s 
ior d:etharce at Seattle cr San Francisco, with the intention ci 
keeping her in Puget Sound and ueing her there tc deveicy good wail 


with our shipper friende. 


We caa talk about this when 3cb Stove and I visit you the 
latter part of April. We feel that the beat will be available for the 
development of good will with the srippers, bus it will be necessary 
to get a goed captain and crew and te exercise close contre! over who 


msy uee the boat. 


Ttnink that we short? pu: this in charg? of Captain Grifiia 
to obtain good persoune! for the oat and to exercise the close ccntroi 
we need in order to see tiat best reeulte are obtained in the use of 


the boat. 
With kindest regards, 


Sincerely yours, 


C. 8. Walsh 
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“ States Marine Lines 


INTER-OF FICE CORRESPONDENCE 


me Yah: “Blacjacker" - " RS cassie 


Mr, R, G St-ne New York, N. Y. 
San Frarciace Office May 22, 1958 
Dea: Bet: 
N ett ecu wil’ dees use thie fully with Fred and Deug Pleminy 
and main- the mist sensible and hee possible arrangements fcr a bert’ 
“- IT asked Les Qua_kenbush *o reply to Joe de la Pena today that or. 


wacereidewaticon it seemae inadvisable to try to use the yacht at Los Angeles 

or Sar Francis.c on the present voyage for a number of reasons. 

}- Thad not thovght about it previously but after a long pul! arcurd to 

tre West T>ast the men wil) need some time to get the beat in the kind of 
nuition that we want her to be for entertaining pu*poses. 


‘ 


4 I don't know what Joe de la Perna meant by hie referen er tc the a’ 
being "on dieptay". You might explain to him thar we don't want to faurt t-« 
heat tefore any of cur customers or friends but to deal with everything ir 
conne tion with her very eudsaby. Actually, the less talk there je abot the 
boat the better, sania for the specific talk that we direct to the custcme-s 
that we feel we want to have on board, 


5- L-s Quackenbush will see that Herbert Hansen gets details cf "+ 


manner jn whi.h the boat is to be dealt with and he and Captain Hannew., 
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Mr, R. G. Stone 


~ 22, 1958 5M) dst 


collaborate closely on personnel, etc., as may be necessary from time t> 


time, 


Sincerely yours, 


C. 8. Walsh 


CSW:JEG 


A 
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New York Oftice 
ior. H, Hansen May 27, 19°8 


J. M. Demprey, Jr. 


85° Yacht "2 LUEJACKET" 


The 85° Yacht "SLUEJACKET" is presently en route 
from Miami, Florida to Seattle, Washington. The Master, Captain David 
K, McMichael, has been instructed to proceed with abies caution and no 
time limit hae beem placed om the voyage. Neverthelese, we believe he will 
arrive about Jume 22ad. é 

we have been iastructed to husband this craft in tae same 
jashioa as our vessels aad you are appointed Superintendent of same. Nat- 
urally, all decisions affecting the readiness of the veesel or the use for wric> 
it is intended should be referred to Mr. F. A. Gilbert along with you: re<- 
ommendations. 

The Yacht is 85° overall, 16"9" beam and has a shaft of 
7%", Her aormal cruising speed is 1] knets G 1500 R.P.M. The engine 
spee’ should not be exceeded, except in cases of emergency or dlls manera 
vering ia confined waters. 

Please investigate availability of a berth and arrange fc1 
same after discussing this with Mr. Gilbert. 

For the trip to Seattle, we have, in addition to Captain 
McMichael, Mr. R. Pease as Mate who is on vacation from the "EMPIRE 


STATE". Alse, a temporary engineer and a temporary cook. All of these 








_— 
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, 4 

7, 3% Mareen . /M va / 

27, P56 7 
Ya de’ BL JACKET" 


~egle are to be returned to their homes after arrival. Captains bch Gchacl 
vsic remain o1 beard until properly relieved, «hich will incluce Orfessuy 
ruce new captain. 
a The crew for norinal operation should consist ci a co.- 
potent Yacht Captain, who {s also familiar «ith Yactt¢ wachizery, a goou 
ate or Des). Hand,-a Céok, and s combination Walter and Bedrocn Steward. 
ira care of large pasties, it may be aecessary to employ av aciiulccal waiter 
oa @ day to day Danis, Untoze are cot Involved and they must be abaclutely 
avoidet, Vages are at tais time indefinite but we suggest you determirs the 
. 
lotal scale and diecuss Uile with us. “Ye are willing to pry a little extra to 
oxtain gout sen whe will properly matatafp the boat and minimise yard coste. 
a When a sujtadln Captain is located, picase have Wir. 
Ulibert's concurrence before hiring. We reconinend that ihe Captals be con- 


itea im selecting the crew, 
All stores murt be approved by you aud handled through 
«it Purchasing Department. . 
Shortiy after her errival, the vessel will be renamed the 
‘vy ESTERLY" and we shall jesue details for effecting the change. Addition- 
zity, we will be writing further on other details involving the Superintendence 


of tre "KLUEJACKET", 


IMD/acr J. M, Dempsey, Jr. 
cos Mr. R. G. Stome 

iit. J. A. de la Pena 

Mer. F, A, Gilbert 
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eat’ s 


_ Buese* 4, 7958 


M/Y "Sir JAGKEP® 


a 1Oos 
* Nave found that tre aoore>? whieh ae >t atrecoed 
t est Seattle, watle epoareitiy the only meors vas 
1, tne caattle ares outside the Locxe, is entir: it ‘ 
fe @ stanccotat of Pevins creoseting on the svet, wate: =} 
; fevt fron the herth, ver, sacattractive surro : 
; ere ‘ tr tu58 and Ser es would, accor! w* 
eder Ca0se GCOnstant enhattay ef tne yacrt * n€ 
: vot sven tote Laforsation previo. y +7 bee 


solleve that toe “eet eattle sserace wat sultaole. 





l epoke te 3°b “tone avout this matter ent he! tii. 
stizecd me te argance fer the only decent nooracge that : 
muvelv. moortre gt the Seattiea Yacht Clud on Lake talon. 6 yo" 
ane ne attenotec to keep the boast outside to sreclu- v 
‘ % > wx hewrs trensiting tae Locrs; wever, t2a¢l- 
‘ wet Seetetle were entirely uneultabl] 

x # at the save tine 2 hac te inform Poo: that { . 
ire @ meroershic In the Seattle Yaeht Cis to i , > ent 
ut tietr fectitties, and Seb agreed to this, 

fenberani> in thie club is $190.°0° cit } feseis 

ax P £30,500, total $132.50 fox entrance fee aad 17.05 vive 2% 
ecal tex of £1.29, totel £15.80 monthly dues, 
%. Y trust that this actton neets with your aporoval, 
With Dest regards, 
Sincerely, - 
J 
me —— ea owe 
Pe Aw lbert 
ecs Mr. R. G. Stone, SIA, NY . 
JAD « Syosequent to the above, I heave talixed with “<r. a oppe, 
feanacer of t 2 Seattle Yacht Club asd at bis & sstien, because 


moora.ce in ‘eattieo ereseo difficult te find, = have agreed to 
‘ay wooreje effective Loemedietely sithough the veciS will rot oe 
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ir, J. A. de La Pena Ausust 4, 19532 


sm 48 


ready uhtil August 15th, On this basis, “Mr. Hoppe was able to 
give me a firm berth, a Dock 4, North side, where the “/Y 
WESTERLY® will ley seesond beat from the beach, I can assure 
ou that overyone will be very well satisfied with moorage at 
he Seattle Yacht Club, end it is aleo gratifying that the 
mosrace fre will be only Mé per lineal foot or, say, $26.90 
slide rule figures versus the $45.00 per month which we were 
being essessed at the West Seattle moorage, — 


PAG 


— 





——$ <_<. 


\ 
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a fits Cer Pet: 3+ Wee - 


MiT' WESTERLY 


dea: 3 
a Then’ vou fot yous letter cf August Sth te Mr Weien, * scar’ 
| sie ose oO the’ WESTERLY, and specifically for Mr. and Mre. F sbert 
ou" teeter tao cht deer feow August L7th through 26th, 
We .elfeve thats syrre of our earlier correspon tuce bic is 
| catsio os, we eovphasized thas the use of the ‘WESTERLY’ 12 tc be kept o: 


| f awery quiet and cnpubliciged basis, We particularly do not want any of ou+ 
people «¢ntloning the yacht to —_ of our clients, uslese same has been clearest 
beforehand ese aug you and you, in tura, through us. On this score, Gerry 

i oe wey cut of line tn mentioning the yacht te Bob, which puts 19 in an awkward 

\ position f-em two owatine the first >eing that we row aed to confira: ¢ to hic. 
the second being that im a sftuation Hike this, you never koow bi w 4 particuler 
person's superior nay feel about cur offering the use of the yachi ts a +.) 


\ dinate firet, hence this all has to Se thought out and planned very carefuliy. 


ae 
We realise Jim is probably understanding about Bob's use +f the 


boats however, you never can tell in a situation like this, hence it is weil t 


trink out euch a move, and the raraifications of eame, t-‘fcrehan”. 
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Mr. J. A. dela Pena August 12, 1958 


Having offered the beat to Bob, we naturally don't want to renez: 
on such an offer, but would appreciate your cautioning all of our people, as 
per our earlier correspeadence, sot to meation this boat to anyone, regard- 


lese of how close we are to them, until it has all be discussed and approved 


A 


in advance, 
With beet regards, as always, 


Yours sincerely, 


R. G. Stone 


cc: Mr. C. 8. Waleh 
“WESTERLY” fle. 
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| September 13, 1908 


Cept. MN. Pedersen 
u/Y *WRSTERLY® 
; ¢/e Seattle Yacht Club 
1397 Hanlin Street 
. Seattle, Washingtea 


3 Dear Capt, Pederseas 


/ ‘S. In line with our conversation yesterisy, we have in- 
| vited Me. end Mrs. Hasry Themes of Pertiand, Oregon tc tere @ 
| plessure trip sebeerd the °WESTERLY®. ir. Theaas is Gener:) 
| Manager of the Twin Merbors Lusber ae alegater our nest 
\ feapertent Bestbouad Intercoastsl lumber ‘ 
Me, and Mee, Themes will be assempeniod on this trip 
Mz. end Mrs, Harey Themes, Jr. and their dsughter, Mrs. Betty 
eze. There scon-in-lew, Mr. Wick Cleze, aay er may not be in 
the pa or it easy be that be wil} join the Thomases in Vancouver 
on y ey Fridey, Seppesber 18 er 19. 


Aceording te present plats the Themes perty ef five 
will depart Pertlead at about 2:00 P.M, oa Tyesdsy, tenber 

16 anc drive te Seattle uhere by bly will resert te the 
Seattle Yacht Club et, sey, 6:00 P. You will be en the leok 

out fer the party ead direct them te the parking spece at the 

Club, which is set 2side fer guests whe ere naking best trips. 

The Thoaases probebly will heve dianer ia Sesttio Tucs ay evening 
and wis’. te spend Tuseday nicht on beard the yeeht et the Club, 

They then cesire to dapart Wedmesdsy morning fer Vanceuver, &. C. 
—* at the Vencouver Yacht Club semetine Wednes‘ty evening. 

In all llklihneed they will stay sneard the err ang | night. 

I have mede arrsagesente threugh Me. R. L, lloway, President, 
Pacific Marine Preighters Ltd, whe the Vaneouv:r Yacht Club wil) 
be anticipating the exrival ef the GRLY® ant efford her a 
eultable berth, Mr, Selleway is a senber of the Vancsuver Yacht 
Slup ance hee been alerted tu taka any secessery actisr in event 

ef everceney. Plesss feel free to contact nim et bis office in 

the Mervine Building, Telephenes ‘Ritual 23311, or et hie nome, 

2559 Somerret Crescent, Teleshone: Nerrescale 1494, 


{ ¥2. Thomas evicently bas 8 businwas conference arysn.e4 
in Vatesuver on Thurecay uerntay and orepebly will invite oce or 
two Of ale cusifiess esseelates on Beard the Pi TERY? Thurs a, 
neon t'we for lunch, Luaeh pirty then weuid archakliy not totci 
aore thes eight pesgle, 
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Capt. H. Pedersen Seotember 17, 1°33 


The itinerary thereafter is rather incefinite, but ! 
believe that the ewASTEALY® will remain at the Vancouver Yacht 
Club threugh at leest Pridey morning, Mr. and Mre, Thomas may 
then wish to take a trip to Victezie or through ether waters off 
Vancouver Island; however, I reoeat final plans are indefinite, 
The party will return to the Seattle Yacht Club en Sunday, Sep- 
tember 24, and I must assume thrt return te Seettle will be tuf~ 
ficiently early te permit “ir. Shomes to drive to Portland ¢uri> 
dayilahkt hours, 


As @ result of very ceceful attendsnce, the “WESTERLY” 
is in very good shape and in all respects ready to take an exten an 
cruise, Mr. Threep has viven very careful attention to previstton- 
ing the vessel with all necessary food anc beverages, and the 
Yacht will be etored on Mensay, Mr. Throop has taiked with the 
cook anc has the ceok's assurance that orovistons arranged for 
ere euple. In accercance with ay recuest, Mr. Throop has also 
askec the ceek to consult ‘irs. Thomas for menu suggestions on 
2 day to day basis, 


Please de net fail to advise if you require further 
guidence or if eny questions ex problems of any nature whatsoever 
cevelep,. 


Sincerely, 


STATES MARINE AGENCY CORPCKATIUN 
OF DELAWARE 


F. A. Gilbert 
Worthwest Manayer 
PAG: pab 


cc. Mr. ie S. Yalsh, SAMIA, NY 
“ag, R. G, Stone, SMIA, NY 
‘ar. J. Ay €@ la Pena, SMIA, SF 
Mr. Db. K, Fleming, SMAC, Stl, 


Mr. T. W. Plessner, SMAC, Ptld, 


>,S.—- Capt. MH. BP. = The next voyage of the “WESTEKLY® prohebly 
will fall within the peried September 27/October 12. ‘ir. and 
“rs. Jack Veltmen ef San Franeisce have been extended an invi- 
tetion to spend a week abeard the Ya¢ht any time at thelr dis- 
cretion within the aforesentioned period, Mr. Veltman is an 
afftcer of Libby, MeNet{ll @ Libby. You will receive a eiiiiar 
~e7tar when arrangements are findlized, and this srocedure rill 
ne meine sined for all future reservations involving “ore than, 
fay, one day's voyage. 
e F. A. G. 


—— Tt 
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SMILEYS 


Capt. H. Pedersen September 13, 1955 


p,3, Ne. 2 - Capt. HM. BP, = We have arranged through Mr. Selleway 
to have e spray ef flewers delivered to Mr. and Mre, Harry Thomas, 
Sr, abeard the “WESTERLY® en Thuraday, September 18. This is 
their anniversary date and, having spent their hone mn in 
Vancouver, our best anniversa shes probebly will be most 
appreciated, If at all pessible (Mr. Threep will discuss this 
with you) yew sheuld arrange to have an Aaniversery cake placed 
on beard the Yacht on Thuredsy. You can cover this purchase 

with your petty ¢cesh funds. 


PF, A. G, 


47063 O—60—pt. 1, v. 3———23 
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CONEIDENTIAL 
Seattle 
Mr. J, A, Reeves September 17, 1988 
San Francisco Office P. A. Gilbext 
PAG: pabe 323 
MZY “WESTERLY 


Dear Jack: 


Aeknewledge your letter of September 16, 
ref: JAR: cme #1041, eenfirming that Mr, and Mrs. J, 
Veltman have been invited to use the "WESTERLY® between 
Septenber 29th and Octeber S$rd, We shall errange to 
meet these pzople en arrival VAL Fiight 671 at 12:02 P.M, 
on September 29th, and render any assistance they asy 
require during their visit in the Pacific Northwest, 


2. I am fully eogaisant ef the Lmportance of 
Mr. Veltman, Libby, MeMeil &@ Libby, and it gees without 
saying thet we are treating 81] usage ef the "WESTERLY® 
with the utsest sonfidence, 


3. Just a further werd ef assurance ~ X shell, 
as usual, write Capt, Pederson, Master of the Yacht, @ 
letter detailing eny epecifics in connection with the 
Veltman's cruise, and please se advise if you know of 

any particular desires they may nave as te their itinerary 
while aboard the Yaght. On the cther hand, if they have 
no set ideas, Capt, Pederson has been a yacht Captain 

for many years and knews the entire Pagifie Coast from 
Central Americas to Alaska and his resoamendaticns would 

be the very best of guidance, 


yk Gilbert 


ect Mr, KR. G, Stone, SMIA, ny 
Mr. J, As deo le Pena, SHIA, SF 
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CONFLDENTIAL September 18, 1938 


Capt. 1. Pederson 

AY *WESTCRLY® 

c/o ‘eattie Yecht Club 
Lyc7 “amlian “treet 
eettie, Gashineten 


a°r Cant, Pedersen 


MCX “EESTARLY™ 


/ According to present plan your current voyecve sould 
terminate on Suncay, September 21st. You will be gratifie: te 
xaow that tir, Thomes has alrea'y conveyed his absolute «-tic- 
fection and delight with the Yacht, crew, service, ete. to favily 

friends in %ertland, Orecon. 





Please be acvisec th.t “r. “aelsh, Presi ent, and “asters, 
{tone ard de le Pena, Vice Presidents of our firs will me ceri tine 
tn of tcle early Sundey soretoo, September 2@,and tn «ccurcance 
erty theit wishes { aw os0°: iny a steal) select party tu tei: 
acrut @ on t'e WE TORLY® tr2t say. Anticipated guest il’ t wiia 
be ar 4ollewes 
7, teleh, Prestdent, Stetes ‘artne Corcoreti.», |. Y. 
A. cea Le Fena, Vice Preeltent and Pactiic Cort 
Manecer, States ‘arine Corscreniun, ~. F, 
ir. FR. CG. Stone, Vice Preasizent, States Yarine Sorov,, %. Y. 
tr. @ ‘re. FOAL Colbert, 
forthnwest ‘anager, States ‘‘srine Cors., “eattle 
v. & “ra, FC. K. Flesinc, 


s+ By 


jo 


A6st. Nostiwest ‘acager, ftates “Marine Cor ., ccat e's 
x. & irs. Giew «A, Buran, 
Nortawe-t Vsaiazez, Areticen Faetcis, ite.. *.t& 
“Mg ae ci. Peach, Asieser 
are’ Presicert, vVrchi: oton Lyeber Saieas, fre. " 
\ o TOPs © SL SG XLEREUOT, Sh elo ES" “Te Co, 
s. © “es, BO Seeder, 
Vice Prestdent, <ettle ton Tishe: “1., “- tt.- 
@ have not yot racetwes fins. esc itvents frov to e Set ov vay 
above conti. et ou At ray "e that the perty will pe so ew: t 
* aliet, In any event, +e do with te keep thls rerty ont very 


elect (evel, end it te very dowstful tnere would ve say acet’ 
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Capt. d. Pederson Septenber 18, 1958 


As a general plan, we would like to board the Yacht 
between llroe and 1l:35 A.’A, Sunday, Septenber 21, at the Ceattle 
Yacht Club. As IT uncerstand it precently, our President nay be 
re uired to leave Seattle for San Franeisce on Sunday evenins, 

We would then anticipate having a alee luneheon aboard the “WESTER y: 
taking a eruise through the Locks te points of interest which you 
could best recomnend, have the *°WESTERLY® provioieane for a buffet 
dinner, which weuld better essure us the flexibility te alicn our- 
selves completely with Mr. Walsh's plans, i.@, at this writing 

I de net know whether he @ust leave Seattle en Sunday evening or 
whether he may be able to spend the early evening aboard the Yacht, 


A most important consideration is the fact that we have 
invited a Mr. and Mrs, J, Veltman te use the °WESTERLY® between 
Monday, Septenber 29 and Friday, October 3, inclusive, Again, I 
do not have final details, but the possibility exists that ‘ir, 
and Mrs. Veltman may be eceempanied by ene or two couples. Mr, 
and Ars. Veltman will arrive in Seattle at about noon tine on 
September 29 and, inasmuch as I intend to extend the. @ dinner 
invitstion for that evening, it may be thet they will not board 
prior to late Mendey evening, Septesber 29, With many intangibles, 
we must olan as best mosetb ies and ({t may be that they wil) wich 
to put luggage abesid perhaps as early es 2:00 or 3:0) P.M. I will 
pest you more closely when final details are known, ; 


You can visualize from the foregoing thet very careful 
tining snd planning aust be exercised in that of course the Yaciit 
will not only have to be theroughly provisioned for a cruise of 
five days or more for the Veltmans, but also must be gleaned and 
put in proper shape after the aferesentioned Bunday's party and 
prier to the Veltmans’ boarding some time Moncay afternoon or 
evening. I request end know that I shall receive your every co- 
eperation in this respect. 


One further peint, I knew that u solicit and it is 
te yeur sedvantege to know whatever pessible personnel-wise, etc, 
about the passengers boarding the °WESTERLY® for an extensive 
cruise. In thie inetance, I have net met these people and can 
only advise that Mr. Veltman is an executive ef an important San 
Prancisce firm thet we werk very clesely with, I shall naturally 
give yeu any further guidence which could ultineetely lead to better 
service, eutual understanding, ete, during this cruise, 


Sincerely, 


STATES MARINE A ENCY CORPORATION 
OF CELA*ARE 


ce: Mr. C. S$, Welsh, NY 
Mr. Re G. Stone, NY a __——_ 
Mr. J. A. de la Pena, SF Nerthwest Manager 
“x. D. Ke Pleming, Stl. 
Mr, J. A, Reeves, SF 









———————————————— a 
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SM 4d 


Capt. H. Pederson Septem ver 1%, 


P.S.8 


Capt. H. P, = I have slready aentioned this te you, however wish 
to stress again for the benefit ef my superiors thet usace of 
tne “WESTERLY® will o@ linited to « very select up of guests, 
end every effort must be made te keep the vessel's emoloynent 
conficentisl et all times. ‘ 


PF, A. Ge 


P. 3. No. 20 


Caot. ti, P. = Subsequent to writincthe abeve, I note the potenti<l 
numver ef quests in this party and assume that luncheon should ve 
heid to a buffet service, As a further thoucht, I believe thet 

we shoulé plan to return to the Seattle Yacht Clup oefore dark 

and you sheuld wake general plans fer the cruise accordingly. I 
ecsume that this would mean tying up at the Club by say 6 P.M. 
Just request that Mr. Throep and yeur crew wee their own rodd 
judwment in previding snacxs for the afternoon aid, contrary te 
taa vedy of my letter abeve, we will net plan e@ formal evening 
buffet, 


F. A. G, 
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Srates Marine Lines To dd 


INTER-OFFICE CORRESPONDENCE 


PERSONAL - OFFICE 

TO Mr. R. G.-Stone DATE 
New York Office 

FROM 

SUBJECT 


Dear Bob: 


Supplementing ay earlier request 
approval and just to keep things goiag on 


Seattle 

November 28, 1958 
F. A. Gilbert 
FAG: pab-425 


M/Y “WESTERLY” 


6 which met with your 
the matter of eligible 


quests for our Yacht, I would like te recommend as follows: 


Name Eixe & Affiliation 


Mr. Cy Weeds U.S. N.W. Manager 
McMillan @ Bloedel Ltd. 
Portland, Oregon 


Mr. C. Van Donaldson, Traffic Manager 
Consolidated Dairy 
Products, Seattle, 
Washington 


Mr. Gerry Smyth, President, Smyth Van & 
Storage Inc. . 
Seattle, Washingten 


Cargo Influence and 
exigent tee 


Export lumber to Ne. 
Europe, Mediterranean 
and Far East. Also 
export plywood to vari- 
ous destinations. Very 
conservative gentleman. 


We have come from approx- 
imate zero to$38,000.00 
gross freight during the 
ast 12 month period and 
ave an additional 600 
tons K-D cans Baltimore/ 
Manila working for Decen- 
ber. We feel annual gross 
Tevenue could probably~be 
trebled or quadrupled if 
we completely win the favor 
of this gentlemen. He is 
very susceptible to enter- 
tainment, and aside from 
this feature is a small 
boat enthusiast, active 
in Sea Scout and other 
civic affairs and in gen- 
eral conservative to the 
point of being a bit stiff. 


Yow ere fully familiar wth 
this organization and its 
potentialities as far as 


, we are concerned. Perhaps 


Doug Barnes could be con- 
sidered at a later date. 


SS 
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S Mads 


Mr. R. G. Stone Nevember 28, 1958 

Mr. Charles Dickey, President, This firm has made 
B.C. Forest Preducts Ltd. every effort to favor 
Vancouver, B. C. us with woodpulp B.C. / 


Korea and other desti- 
nations. In fact, we 
lifted the first pulp 
exported from their 
Crofton, B.C. plant. 
Good friend of Doug 
Fleming's and well 
known to me. 


Mr, Carley White Consolidated Mining &@ No comment required. 
Smelting Co. of Canada Ltd. : 
Mr. Ray Gardner Traitic Manager, Lumber, plywood etc. hook- 
, Helaner & Company inas and prospects in all 
Tacoma, Washington export directions. Young 


man, however very conser- 
vative. Son of President 
of Seaboard Lumber Sales, 
Seattle, Washington. 


“;, Harry Lile Traffic Manager You are entirely familiar 
Alumiaum Co. of Canada and I know that your fist 
Ltd,, Vancouver, B.C. thought miaht concern the 

nature of party that’ would 
be arranged; notwithst and- 
ing, Harry is actually 
quite conservative oversll 
and I just have a hunch 
thet he knows about the 
existance of our Yacht. 

We could undoubtedly work 
something out without 
causing our high Manage- 
ment too much concern. 


a Of course, it applies that the foregoing individuals if 
approved for the use of the Yacht, would be heavily encouraced to 
take along their wives and other members of the family, and I just 
want to repeat acain that I would fee! more comfortable having a 
backicg of approved guests to insure against the Yacht being main- 
talned at quite some expense without being used. ‘ 


as As indicated to you recently on the telephone, through 

a nisunderstanding Gaptain Pederson went ahead with a plexiglass 
-reening job on the afterdeck to make the afterdeck an all-weather 

eats, I was indeed enthusiastic about the idea and found that ay 

enthusiasm had been interpreted as approval. I certainly would 

not have proceeded with this work without your approval; regard- 

less, think the screening which can be hinged dnd secured under the 
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Mr. RB. G. Stone November 28, 1958 


stern canepy by sections, is windowlike in appearance and will 
provide warmth and shelter yet permit visibility -- is an excel- 
lent move regardless of where the Yacht may be, and undoubtedly 
will add to her value. 


4. Please do not hesitate to give me your very frank 
opinions on any recommendations made now er in the future, and 
I know that you can recognize that all guests suggested have 


important business petential as far as States Marine is concerned, 


With kindest regards, 


Yours sincerely, 


F. A. Gilbert 


FAG: pab 


cc: Mr. J. A. de le Pena, SMIA, SF 
Mr. D. K. Fleming, SMAC, Stl. 


EE ee el 
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‘= States Merina-Isthmien Agency, ine. SM $44 


INTER-OFPICE CORRESPONDENCE 
Mr. R. G. Stone . an Prancisce Office 
New York Office Ref: JAD:mh-567 


- Becember 3, 1958. 


, . 





= : wy epee. % 
Dear Beb: P 

retin ti 
M/Y "Westerly™ Sees aoe —_— km 


Des hn sacsintn wor pow inh Mitr ot 


‘time of the year, ems Gedtiey ww tind ing ot aanainade Gamvense es 


Dtace most of the people Fred 1s accommedating are from ths 
Morthwest, they are robably accustomed te the weather and de net ‘so! 
that {t would be Resardeus. iS ee 





with guecte from this area, Presse and Lae 

In due course I will be | eabantentily Melt Wipe et eagle we 
feel should be considered as guests fer the “Westerly”. 

With best wishes, 


cc: Mr. F. A. Gilbert’ 
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SM 443 
States Marine Lines 


INTER-OFFICE CORRESPONDENCE 


DERSONAL OFFICE Seattie 
Mr. R. G. Stone care April 2°, 1989 


New York Office 
FROM F. A. Gilbert 
FAG: pab-217 


SusJECT OWES TER Y= 


Dear Bob: 


Harry Thomas has some important business 
friends in the East and advises that they are planning to 
visit the Northwest in mid-July. We did not aporoach Harry 
on this = on the contrary he adproached us, anc wondered 
if oossibly the "WESTERLY® would be available July i8th 
through July 24th. 


This puts us in a rather embarrassina soot, 

to say the least, inasmuch as Harry already has used the 
yacht and there are others who should receive oreference. ‘ 
Yn the other nand, with a man of his importance, [I feel that 
we should try to work something out if possible and if thes 
dates do not suit oossibly his friends could re-arrance their 
visit t> tne Pacific Northwest to fit into a period when the 
“WESIESLY” ie free. 


oe é, Plerse let me have your ideas as soon - 
possible 
With kindest regards, 
Yours ‘sincerely, 
F. A. Gilbert 
FAG: pab 


cc: Mr. T. W. Plessner, Stl. 


EE 


ais 
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Sm Y~2 


bes. Fw Gtldert can Trenchete ice 


catlie Ciflce 
w/Y ‘westerly’ 


ji-@at 8 rec: 


This caters to your letter of May 6th, under the above 
caption, dealing with request of Harry Thomas to use the yacht some 
time in July. 

I shall purposely keep the open spreads in our present 
liet of commitments in order that you -wight take care of Mr. Thonjas 
sone time in July. However, before idecstiiid, » annie commitment, 
LB: otome wouicd lice to talk to Artie Frits to see just when we might 
fit him in wo that there would be no conflict with anything you might 
do for Harry. 

Bob expects to learn from Artie Frits tomorrow his 
reguirereats, after which we will write you again. 


Best wishes. 


et; J. A. dela Pena 
me. R.. Gs ot 396 

Mr. T. Ww. Plessner 

Mr. E.R. “hite 
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SM ¢Y/ 


Mey 12, 1959 
vr. F. A. Gilbert 


Seattle Office 


CONSOLIDATED DAIRY PRODUCTS COMPAMT 
Deer Fred: 
Thaoke very. rovch fer your letter of May Tth regarding the 
»ove Company ¥rankly ! think it te going to be beet to trast 
Mr. Vea Doealdeoa with sort of ca ‘arem'’e leagth appreach”; 
tm other words, ast te do ownsthies fox hire we com withie o slose 
partod of tire but rether to give the imtimation that Uf the dbugtness ia 
forthcoming we are sure we cay work things out for Bim the way he 
wanie it. 
ta coanecticn with the ase of the *W eoterty” we would 
euggeet thai you tall him that thie boat le booked up velidty threagh 
Bestember and if kha should tke hear for ome oF twe ‘Gaye Le BOeteber, 
you'll see uf it cae be worked out. 


With ctudest ragerde. 


R. G. Stance 
». 5. Would approctate pour éevelsa ping whetho? or a 
Consolidated Detry Produstians Ceuspany nas ny efiMatier with 
either Compoltdatad Feeds Cecporation or with (oneulbdated Food 


Processing Corpevaiton, tha letter te@ironpenios dying one ami the same. 


rga/ 


~ 


an 





EEE 


a 


_— 
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Mr. Wausu. Mr. Turk reminds me that the boat operates only in 
protected waters. You mentioned something about up and down the 
coast. 

Mr. StncmaNn. Mr. Walsh, I believe on Tuesday, in answer to a ques- 
tion about the absorption by States Marine of certain shipper costs, 
you and Mr. Stone testified that States Marine cannot afford to dis- 
criminate against any of its shippers, but that if a special inducement 
is offered to any one shipper it is generally offered to all, is that 
correct ? 

Mr. Watsu. Well, I think we were talking about something in the 
Ensanada-Japan trade that brought that up at that time—— 

Mr. Stneman. We were talking about the absorption of the Mexican 
tax. 

Mr. Watsu. Anything like that, involving freight rates or absorp- 
tions, if they were permissible in that particular area of operations, 
would be made available to everybody. 

Mr. Sincman. So that in general you would say that any shipper in- 
ducement that you offer to one you would offer to all. 

Mr. Watsn. Yes. 

Mr. Stneman. In light of that, I would like to read for the record 
at this point, in an effort to clarify this policy, a letter which you, Mr. 
Walsh, sent to Mr. Estes of your New Orleans office, dated January 
31, 1957. 

Mr. Stone. What was the subject of that, Mr. Singman / 

Mr. Sincman. Bookings: 


DeaR LiLoyp: I think when we were in the meeting in Galveston we talked 
about standardizing our booking procedures and that all understand that the 
bookings of the vessels that load in the gulf area are centralized through New 
Orleans. 

I think that during these tight market conditions that it would be advisable 
for us to hold back unbooked, say, 25,000 to 50,000 feet of space in each vessel 
until we come, say, within a few weeks of the loading dates, so that we will 
be in a position, in the meantime, to help out some of our shipper friends here 
and there by booking small quantities of cargo and in that way to capitalize and 
build up good will for the future. 

Bill O’Connell has gone further into the question he raised at our meeting in 
Galveston about how we could handle bookings of small quantities of general 
cargo that would be put up to us through our various offices in the Middle West. 
He tells me that he feels that the most practical way to handle this is to have 
those offices submit these small general cargo offerings to New Orleans for con- 
firmation rather than to try to give out space in small quantities to each of the 
Middle West offices. This seems sensible to me and such offerings of general 
cargo could be handled in line with what I have written above, which gives us 
the opportunity to select good-paying cargo and reject poor-paying cargo and to 
handle matters in such a way that we work our way forward with maximum 
good will. 


I wish you would let me know whether you concur in the above suggestions 
and, if so, I will take this up with each of our traffic departments here to be 
sure that it is agreed by all concerned that this system will be followed. 


(The document referred to appears at. p. 2264.) 
Mr. Stneman. Now, on the same day, Mr. Walsh, you sent a copy 
of this letter to Mr. Stone, stating the following: 


I eaclose copy of letter I have written to Lloyd Estes which will be self- 
explanatory. 

I think we should follow a similar procedure on the west coast of holding 
a little space unbooked and “up our sleeve” so that we will be in a position 
to help shippers with bookings when the ships are fairly close, and in that 
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way to build up goodwill, rather than to dispose of all available space as soon 
as the ships are opened up for booking. 

If you have any other thoughts on it please let me know, and I presume 
that the Middle West offices and other offices can handle the submission of 
small parcels of general cargo to San Francisco similar to what we propose 
to do in handling that in New Orleans for the gulf vessels. 

With kindest regards. 

(The document referred to appears at p. 2266.) 

Mr. Stneman. Now, how long has States Marine followed this 
practice of holding space “up its sleeve” to help certain of its shipper 
friends in the booking of cargo? 

Mr. Watsu. Well, I think probably at about that time that I called 
attention to that, we must have been in a strong market. In a weak 
market, it is not necessary, because we always have sufficient space, 
and our problem is to fill up—we are more likely to go out with a 
little empty space. In strong markets, and I guess this was around 
the time Suez had inflated things pretty well—we get in a position 
where I think with 26 offices in this country, on the Atlantic, gulf, 
Pacific, and the Middle West—we get into a little bit of a situation 
where there is not, let us say, competition among the offices for the 
space, but we get into the problem of being able to properly take care 
of the demands of the shippers through all those offices. And what 
brought this to this specific point was that our people in the Middle 
West were complaining that when they submitted general cargo offer- 
ings to our gulf offices, which are usually smaller parcels of general 
cargo, that they would find that the ships had already been booked 
up, and they would be filled up with cotton, which is the major com- 
modity in the gulf. And we had to find a method of trying to slow 
down the closing out of all the ship’s space well in advance, so that 
when these small general cargo bookings came along, as they usually 
do close to the sailing time, and some in fact are actually sent forward 
without being booked, when they are moved in small quantities, that 
we would not be in a position of having to say we don’t have any 
space and cannot carry it. 

Mr. Stneman. Mr. Walsh, how do you define your obligation to 
the public as a common carrier / 

Mr. Watsn. Well, it is to treat everybody the same, and I guess 
broadly that defines it. 

Mr. Sineman. Well, isn’t it an obligation upon you to offer space 
that is available to the first customer that comes along ? 

Mr. Watsn. Well, I don’t know about that. I think probably 
that may 

Mr. Tuets. The answer to that question could not be yes, because 
in a practical steamship operation, you have to look at the cargo you 
are going to book—because of problems of proper utilization of space, 
admixture of types of cargo that cannot be stowed together, the ques- 
tion of what cargo, how are you going to discharge, what has to be 
on the bottom for stability, and many, many other considerations. 

So you do have to look at the cargo that is being booked in terms of 
all the factors that you have to consider. 

Mr. Stroman. Well, except for the factors of the proper and safe 
loading of a vessel, and the economical loading of a vessel, would you 
say that your obligation as a common carrier is to offer space to the 
first customer that asks for it with the appropriate cargo / 
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Mr. Tues. I think that is correct, with all those considerations. 

Mr. Stneman. Mr. Ranck, is that your view of the obligation of a 
common carrier ? 

Mr. Ranck. Yes, sir. 

Mr. StneMan. Well, how do you reconcile that view of your obli- 
gation as a common carrier, Mr. Walsh, with your direction to hold 
space up your sleeve to help certain of your shipper friends? 

Mr. Watsu. It is related to the coordination, as I just explained to 
ou, of trying to keep the cargo that comes from the various locations 
in the country properly covered. And I think those are all considera- 
tions that have to be reconciled in order to avoid problems, such as 
shutting out cargo. 

For instance, if we go ahead—and this is one of the things that came 
into the picture at that time, and particularly in a strong market, when 
space is limited—and we have space put out, let us say, from New Or- 
leans to all the offices all over the country, to work against, and it is 
easy to get into a situation where we can get overbooked beyond the 
capacity of the ships, with everybody working to get cargo. And the 
provision for holding the space up the sleeve, as I explained to you, 
was on the one side to try to keep from running into complications 
through cargo commitments flowing in from the Middle West, some 
of which might not even have been specifically booked, which is the 
custom in some of the trades. And then having to shut it out or be 
unable to take care of it. 

And the other was that if we get the ships booked up to their, let 
us say, nominal capacity quickly, in a strong market, then find that 
through perhaps poor stevedoring performance in loading the ships 
that some of the space may be what we call in the steamship business 
blown up, as well as the question of mixing various types of cargo 
that Mr. Theis mentioned 

Mr. Tuets. And one other important 

Mr. Wats (continuing). We could get in a very embarrassing 
situation by shutting out cargo. 

Mr. Stone. Could I add one thing there. I think this correspon- 
dence actually stems from just that factor—that in this particular 
market, we had gotten into some really disastrous situations by mis- 
calculation of what certain types of cargo that we had would stow in 
our ships, and we got in a position where we did have to shut out some 
of our shippers’ cargo. And that does not create any good will, 
needless to say. 

The ideal answer would be if the ships could be made of rubber. 

Mr. Tuets. There is one other important consideration in what we 
did. 

In the steamship business a shipper frequently asks for a refusal of 
space—not that he has the cargo to book then, but he wants that space 
in hand, especially in a tight market, so that he can try and make a 
c.f. sale. In other words, he is an exporter bidding. He is holding 
that space. We don’t know whether he is going to close that space or 
not. And you have to watch your offices that they do not—everyone 
has a friend, every shipper is a friend, and every office is trying to do 
what they can for the shippers in general. And they would be 
inclined to put too much of this space under refusal, and we would not 
know where we stood. 
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Mr. Stneman. But, Mr. Walsh—this is very interesting as back- 
ground—but as a matter of fact, in your memorandums, both to Mr. 
Estes and to Mr. Stone, didn’t you make reference to the fact that the 
purpose of your proposal was not to handle these technical problems, 
but rather to help out some of your shipper friends, and thereby build 
good will, a term which you repeatedly used ? 

Mr. Watsn. Yes. Well, all of those factors that I mentioned were 
in it, as well as the one of helping the shippers. 

Mr. Materz. Mr. Chairman—will you explain, Mr. Walsh 

Mr. Watsn. The shippers, incidentally, are all our friends, I hope. 

Mr. Stneman. You said “some.” 

Mr. Materz. Would you explain, Mr. Walsh, first, why this is not 
a discrimination which is illegal under the Shipping Act? 

Mr. Watsu. Well, I can say to you, Mr. Maletz, that it was not 
intended to be. 

Mr. Materz. I am not talking about intent. I am talking about 
eee or not this is 4 discrimination prohibited by the Shipping 
Act 

Mr. Watsn. Well, I don’t think it was. It stemmed really from 
operating problems, in order to be able to handle the business properly. 
It is primarily an operating consideration, for the reasons that we have 
tried to explain to you. 

Mr. Materz. Well, is it your position that an operating considera- 
tion would be more important than complying with the provisions of 
the Shipping Act? 

Mr. Watsu. I would say no. But there was no intention not to 
comply. It was strictly a case of trying to reconcile the workings of 
all the offices, and to get the bookings handled and coordinated in 
such a way through all those sources that we would not. get in a posi- 
tion of shutting out cargo, because obviously it does no good to make 
the booking and then leave the cargo behind. It just causes trouble. 

Mr. Materz. Let us take a specific situation. Suppose I, as a ship- 
per, had come to you and said I would like to book say 10 tons of cargo. 
Now, you, under this policy, which you have outlined in your memo- 
randum, would have space but you would not make it available to me. 
You would hold it up your sleeve for one of your shipper friends. 
Isn’t that correct ? 

Mr. Watsn. I don’t think so. 

Mr. Materz. Isn’t that exactly what you were saying in your 
memorandum ? 

Mr. Watsn. I don’t think so. We were simply trying to find an 
effective way of coordinating the bookings and dealing with our oper- 
ating problems. 

r. Matetz. In order to coordinate your bookings, you would not 
transport my cargo; rather you would hold this available space, up 
your sleeve, for some of your shipper friends; isn’t that correct? 

Mr. Watsu. Well, what we would do—no, we would not. We 
would hold that until we knew that we could properly load what we 
had already booked. 

Mr. Maerz. Properly load with your shipper friends. 

Mr. Watsu. Well, all the shippers I hope are our friends. 

Mr. Matxerz. Suppose I was not a friend of yours, and I came to 
you with this cargo, and you had space available. Nevertheless, not- 
withstanding your obligation as a common carrier, you would be hold- 
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ing that space up your sleeve for one of your shipper friends; isn’t 
that right ? 

Mr. Watsu. Well, I think you would be a shipper friend, too, in 
such a case. 

Mr. Maerz. Is that right? 

Mr. Watsn. No, it is not. 

Mr. Maerz. Who are your shipper friends? 

Mr. Watsu. Everybody shipping cargo. 

Mr. Materz. Suppose I had never shipped cargo with you before— 
suppose I had never seen you before. And suppose I called the States 
Marine office and said “I want to ship 10 tons of cargo.” As I under- 
stand the wording of this memorandum, you would be holding this 
space up your sleeve for one of your shipper friends? 

Mr. Watsu. It was never intended to convey what you are putting 
in that way. 

Mr. Matrrz. Where is there anything in those memorandums which 
would indicate anything to the contrary? 

Mr. Watsu. We would be in a position where we would take your 
cargo provided we were satisfied we would be able to handle it in line 
with our operating problems and our coordination problems. 

Mr. Materz. What did you mean by your shipper friends? 

Mr. Watsn. The shipping public enerally. 

Mr. Stneman. You did not say “shippers,” Mr. Walsh. You said 
“shipper friends.” 

Mr. Watsu. You mean that defines somebody singular? It was 
never intended to be that. 

Mr. Stneman. If you did mean by “shippers” simply shippers, why 
didn’t you say “shippers”? Why did you say “shipper friends” ? 

Mr. Watsu. We generally refer to the shippers as friends. It had 
no particular significance. 

Mr. Tues. In all the years I have known Mr. Walsh, that is an 
expression of his that he uses repeatedly—our shipper friends—for the 
trade in general. 

Mr. Watsu. You may find in this correspondence references that 
maybe could create a certain impression. But there was no significance 
in the use of that term. 

Mr. Stneman. Let me ask you this. What did you mean when you 
said to Mr. Estes that this proposal that you were making would 
“give us the opportunity to select good-paying cargo and reject poor- 
paying cargo.” 

Mr. Watsu. Well, we generally, putting the ships together, have to 
be in a position where we combine cargoes. Now, if we put a base 

arcel, let us say, of grain in a ship, it may be at a very low rate of 
reight. We have to combine that with higher paying cargo in order 
to avoid losing money on the trip. And to make the shipload full 
and down to her marks. So we » have to control the combination 
of the cheaper cargoes and the better paying cargoes, and usually, 
whether they are cheap or not, it depends on stowage considerations. 
_ Mr. Stneman. Mr. Walsh, you do not have to instruct your manager 
in New Orleans that he should load ships “full and down” if he can, 
do you? 

Mr. Watsn. Yes, I do. 

Mr. Stneman. Isn’t this the most fundamental practice in the ship- 
ping industry ? 

47063 O—60—pt. 1, v. 3 24 
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Mr. Waxsu. Yes. But even fundamentals have to be reiterated. 
And they are being reiterated here, too, Mr. Singman. 

Mr. Stneman. I see. In other words, when you say “by holding 
space up our sleeve it would give us the opportunity to select 4 
paying cargo and reject poor-paying cargoes, and thus to handle mat- 
ters in such a way that we work our way foewerd with maximum good- 
will,” what you meant was that you wanted the ships loaded full and 
down, is that right? 

Mr. Waxtsu. We wanted to do the best possible with the ships to 
satisfy our customers, avoid shutouts and the problems that go with 
them, and combine the cargoes to the best advantage. That is funda- 
mental in the steamship business. 

Mr. Stneman. And in your view this involved no discrimination or 
unfair treatment to any shipper whatsoever. 

Mr. Watsu. None whatsoever; none whatsoever. 

Mr. Maerz. Mr. Chairman—Mr. Walsh, you said in your memo- 
randum— 


I think that during these tight market conditions that it would be advisable for 
us to hold back unbooked, say, 25,000—-50,000 feet of space in each vessel until 
we come, say, within a few weeks of the loading dates, so that we will be in a 
position, in the meantime, to help out some of our shipper friends here and there, 

Now, this means, I take it, according to your present interpretation, 
that your “shipper friends here and there” means the shipping public 
generally. 

Mr. Watsu. I think so. 

Mr. Matetz. I see. So when you stated you were going “to help 
out some of our shipper friends here and thereby booking small quan- 
tities of cargo,” what you were really saying was that you wanted 
to help out the shipping public generally ? 

Mr. Watsu. That is correct. That was the general thought that 
was conveyed, or tried to be conveyed there. 

Mr. Matetz. In other words, what you were saying is that you were 
going to hold shipping space up your sleeve to help the general ship- 
ping public? 

Mr. Watsu. That’s correct, Mr. Maletz. I probably could try to 
explain it further by mentioning that in various trades, various load- 
ing areas, conditions differ. The practice in the trades. These are 
things that I am familiar within the industry, and you not being in the 
industry couldn’t be familiar with. But we would move heaven and 
earth to take care of the requirements of shippers in all of our trade 
routes. And in an easy market, where we could find ships to add 
sailings, we would do so. And asa matter of fact, that would apply 
whether a shipper had actualy offered the freight and made a book- 
ing, or as he does in some particular trades, simply delivered a case 
or a few cases of cargo to the pier, such as the custom here in New 
York. In New York, a good part of the general cargo that is shipped 
is never booked. The ships are advertised to sail on a certain date. 
The shippers just send their cargo down to that ship. 

Now, if we are getting a heavier run of cargo in a certain market 
than our usual number of sailings will take care of, in such cases we 
would add sailings. And I would like to refer particularly to the 
time of the Suez—the threatened hostilities around the closing of the 
Suez Canal, when there was a little buildup in the inventories all 
over the world, when particularly in the gulf conference we and at 
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least one other line, one American line in that trade, applied to the 
Maritime Administration to take ships out of layup in order to try to 
rovide the space that the shippers said they needed to have, particu- 
arly the cotton shippers. 

And we and the others who did that went through with that pro- 
pari prnesten the shippers, under their contracts with the confer- 
ence, despite the fact that we knew that that was going to cost us 
quite a lot of money. And we did so because the way that we had been 
working with those shippers over a period of years, they felt that 
when they needed space, that we wall or should provide it, and we 
did so. 

And in our particular case, those ships that we took under bareboat 
charter from the Government, out of the laid up fleet, cost us a sub- 
stantial amount of money. So we would take anything that anybody 
offered to us at any time that we could get into our ships if we have 
enough space. We cannot afford to take more than the ships can 
carry if we are not in a position to add extra ships, with more space. 

Mr. Maerz. You testified that we were not too familiar with some 
of the parlance in the shipping industry. 

Mr. Watsu. Not the parlance, but the conditions, let’s say. 

Mr. Materz. Did you mean by that, that according to industry 
parlance to “help out some of our shipping friends here and there,” 
really means to help out the shipping public generally ? 

Mr. Watsu. I think so. 

Mr. Maerz. In other words, in trade jargon, “to help out our 
shipping friends here and there,” really means to help out the ship- 
Pee generally. Is that your testimony ? 

r. Watsu. Well, I think so. That is at least what the intent of it 
was. 

Mr. Maerz. All right. 

Mr. Meaper. Mr. Chairman, I would like to get something clear 
in my mind here. I gather from the line of questions that counsel 
have asked you, that their impressions that a common carrier, like 
yourself, are obliged to take all the cargo in the order that it is offered 
to you. 

Is that. your understanding of the requirement of the Shipping 
Act, when it says there shouldn’t be undue preference ? 

Mr. Watsu. Well, I don’t know. 

Mr. Meaper. Let’s take a couple of examples of a low-paying cargo. 
What would be one? 

Cotton ? 

Mr. Watsu. Usually that would be the bulk cargoes, like grain or 
coal or ore. 

Mr. Meaper. All right. Let’s say for example you don’t make 
much money if your ship is loaded with cotton. But if it were loaded 
with automobiles, you would make more. 

Now, do you understand under the Shipping Act you have a right to 
take the most. lucrative cargo, and refuse to take the cheaper cargo? 

Mr. Watsu. Well, I think that what our usual practice would be, 
to take the cargo as it is offered to us in the quantities that we could 
combine properly in the ship. And that we would have to take into 
consideration their planning to get a certain amount out of the ship 
on the voyage. 
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In other words, we wouldn’t go out and book, let’s say, 8,000 tons of 
grain that might be offering. We might only take 4,000 tons of the 
grain, because if we took more than that, we wouldn’t get an effective 
utilization of the carrying capacity or the earning power of the ship, 
so we would normally have to combine cargoes, and to that extent, we 
just wouldn't be able to take everything that might be offered in any 
particular commodity. 

Mr. Mraper. As a common carrier, you don’t regard yourself as 
obliged to take everything that is offered. 

Mr. Watsu. No. 

Mr. Meaper. You have a right to pick and choose the cargoes you 
want to carry. 

Mr. Watsn. Well, to combine the cargoes, so as to be able to put 
the - together the way it has to be. 

Mr. Meaper. In your judgment, using that discretion that you have, 
or even as implied in this correspondence, you are perfectly within 
your rights and not. violating the Shipping Act in any way ? 

Mr. Watsu. Yes, we feel that. 

Mr. Meaper. You have a right, I suppose, to make as much money 
as you can—if you can get higher priced cargoes to load up your ship, 
you don’t have to take the cheaper cargoes, even though they are of- 
fered, isn’t that correct ? 

Mr. Watsu. Well, we do have to combine the cargoes because there 
is a certain type of cargo which is what we might call a blow up 
cargo, like vehicles, and we can only carry a certain amount of ve- 
hicles. We have to put them on top of something else. 

It is the practice generally I think to combine those cargoes. We 
just can’t take, say, a thousand automobiles that would be offered to 
us, when we know we have to carry a parcel of bulk material and 
maybe some other cargo in the same ship. We might be able to take 
it over two or three ships, but not for the one ship. 

Mr. Meaper. Let me put it this way, Mr. Walsh. Section 16 of the 
act makes it unlawful for a common carrier, first, to make or give 
any undue or unreasonable preference or advantage to any particular 
person, locality, or description of traffic in any respect whatsoever, or 
to subject any particular person, locality, or description of traffic to 
any undue or unreasonable prejudice or disadvantage in any respect. 

hat is pretty broad language, and it is aimed at preventing dis- 
crimination between shippers on the part of a common carrier, isn’t it? 

Mr. Watsu. Yes. 

Mr. Meaper. Now, you have said that this practice referred to in 
the memorandum is not in your judgment a discrimination of that 
kind. 

Mr. Watsu. Correct. 

Mr. Meaper. Now, would you give us an example of what would be 
a discrimination, made illegal by section 16. 

Mr. Watsu. Well, I would assume that if, for instance, let’s say, 
one cotton shipper offered us cargo, and we refused to take it, and 
we gave space or we had space, and reduced it, and then offered the 


space to another, that that might be interpreted, I suppose, under 


those terms, as discrimination. 

But I don’t think that would apply as between taking grain from 
a grain shipper and automobiles from an automobile shipper, or be- 
tween the different commodities, in other words. The same com- 


—————S ee lll 


ns of 
f the 
ctive 
ship, 
L, we 
any 


you 
put 


ave, 
thin 


ney 
hip, 


ere 
up 
ve- 


We 
| to 
ind 
ake 


the 
ive 
lar 
or 


lis- 
it? 


in 
rat 


LY, 
nd 
he 
ler 


m 
e- 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 2257 


modity, yes. I think there probably could be an element of discrimi- 
nation, if it were used that way. 

Mr. StNeman. Mr. Chairman—Mr. Walsh, under the system that 
you were proposing for holding space up yourself, isn’t this the way 
itmight work ? 

Might not ae A, with cotton, who approaches States Marine’s 
office in New Orleans, on the first of the month for shipping 50 bales 
of cotton to Europe—might not he be turned down on a particular 
shipment around the middle of the month because you had instructed 
the New Orleans office to hold space up its sleeve, while his competitor, 
B, who happens to walk into the office on the 12th of the month, rather 
than the Ist, when this space which you held up your sleeve had been 
released, and he sought space for 50 bales of cotton going to Europe, 
might get it ? 

Mr. Watsn. No, it doesn’t work that way. That was an operating 
procedure, a coordinating procedure. 

And I have explained before, if that ship is going to sail on the 
15th, it is quite possible that on the 14th we might be able to book, 
let’s say, 50 bales of cotton that we couldn’t have booked on the Ist 
or the 5th, because we couldn’t book it until we were sure we were 
going to be able to carry it—weren’t going to shut it out. 

Mr. Stneman. Yes. But you said in this memorandum that you 
were going to take space that you knew you had, and hold it up your 
sleeve, to accommodate shippers at a time when the sailings were very 
close. 

Mr. Watsun. That is based on the theoretical carrying capacity of 
the ship, what the ship should do. But the ships don’t always do 
what they should do. And that was the primary consideration for 
withholding that space until we were sure that the ship could carry it. 

And then I have explained to you that in certain trades, like here 
in New York, for instance, where it is a common practice, a lot of 
cargo is delivered to the pier that is never booked, and we would have 
no obligation to lift it, we could say. But we wouldn’t be in business 
long if we didn’t pick it up. 

Mr. Stneman. But just a moment ago, Mr. Walsh, I think prompted 
by Mr. Turk, you pointed out that if shipper A came to you with 
cotton and was refused space, and shipper B subsequently came 
to you with cotton and was granted space, that might well be a dis- 
crimination, and isn’t that the very situation that this plan would 
result in ? 

Mr. Watsu. No; it would not. In the everyday operations of the 
steamship business, and with a lot of booking offices involved, and 
with refusals—if you used the cotton trade, for example, with the fall- 
downs in deliveries, failure to get letters of credit on time, the booking 
of ships is actually what in the Army is called the fluid situation. 
And the primary purpose of this was to set up an operating and co- 
ordination procedure that would keep us out of trouble by not getting 
overbooked and shutting out commitments that had been made by 
some of our people somewhere in the country. 

In other words, we didn’t want Chicago to get us committed to carry, 
let’s say, a ton of machinery in one of the ships when another office in 
the meantime had booked something else. 

Mr. Sincman. Well, I think the committee appreciates the diffi- 
culties of running booking procedures for any steamship company, 
not only States Marine. 
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Mr. Watsu. I also tried to point out it is not only booking. We 
would be out of business in this area if we didn’t also lift unbooked 
‘argo that is delivered to the pier. 

Mr. Sineman. I think the committee appreciates that problem as 
well, Mr. Walsh. But I would like to direct your attention to see. 
tion 14 of the Shipping Act, which reads that “tno common carrier by 
water shall directly or indirectly, in respect to the transportation by 
water of passengers or property between the port of a State, terri- 
tory, district, or possession of the United States, and any such other 
port or port of a foreign country, unfairly treat or unjustly diserim- 
inate against any shipper in the matter of cargo space space accom- 
modations or other facilities, due regard being had for the proper 
loading of the vessel and the available tonnage.” 

Is it your contention, Mr. Walsh, that holding space up your sleeve, 
and turning down a particular shipper when you knew you had 
space and offering it to his competitor at a subsequent time, when 
the space is released, is a factor included within the phrase, “proper 
loading of the vessel” ? 

Mr. Watsu. I think your question as stated doesn’t correctly pre- 
sent the situation, Mr. Singman. 

Mr. Stneman. Well, let me ask you this, Mr. Walsh 

Mr. Watsu. We do not discriminate among any shippers. 

Mr. Sineman. Well, let me ask you this. If you held back on the 
first of the month 25,000 to 50,000 feet of space as you instructed 
your offices to do, and a shipper came in the next day with 50 bales of 
cotton, after the ship had been loaded up to that 25,000 feet of space, 
would you take it ? 

Mr. Wausu. Mr. Singman, you are, I think, here confusing a 
theoretical situation— 

Mr. Stneman. I am asking, Mr. Walsh, would you take it? 

Mr. Watsu. I would like to say you are trying to build up a hy- 
pothetical situation that is foreign to the facts. 

Mr. Srtneman. Mr. Walsh, would you take the cotton if it were 
offered the day after you held this space up your sleeve / 

Mr. Watsu. We held up the space for operating reasons. This, I 
think, is the third time I have said this. 

Mr. Srneman. I am asking you, Mr. Walsh, if you would grant 
the request for space. 

Mr. Watsn. If we didn’t take it in the first place it would be be- 
cause we were not sure that we would be able to get in into the ship. 
And then if we did take it later it would be because the situation 
had changed in the meantime, and were sure we could get it into 
the ship. 

Mr. Srveman. Mr. Walsh, I think the subcommittee has a right 
to know the answer to the question whether you would offer or take 
the booking, whether you would offer the space in the event that a 
shipper came to you the day after you held up 25,000 feet of space 
in the ship. 

Mr. Watsu. You are stating a hypothetical case that is not ap- 
plicable here. 

Mr. Stneman. You mean to tell me that there has never been a case 
where you held 25,000 feet of space up your sleeve ? 
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Mr. Wats. Mr. Singman, this correspondence shows that we 
adopted an operating procedure. There was no discrimination in- 
volved in it. It was to meet practical operating considerations. 

Mr. Stroman. Mr. Walsh, I am not asking you whether you dis- 
criminated. I am asking you whether you ever held space up your 
sleeve in response to this direction. 

Mr. Watsu. We adopted this operating procedure 

Mr. Stneman. Then the answer is “Yes”; is that right? 

Mr. Watsn. The answer is “No” to your question. 

Mr. Stneman. The question is whether you have ever held space 
up your sleeve in response to this direction to your offices. Now, 
that is a simple question. Is the answer “Yes” or “No”? 

Mr. Watsn. We adopted this procedure, and I presume and I hope 
it was worked on those lines in order to keep us out of difficulties in 
shutting out cargo. 

Mr. Stneman. I am not asking you why at this point, Mr. Walsh. 
I think the reason why has been amply set forth in the record. I 
am asking you not to repeat the reason a fourth time as to why you did 
it, Iam asking you whether or not you ever held such space up your 
sleeve. And I take it the answer is “ Yes.” 

Mr. Watsu. If you put it on the question of whether we ever held 
space up our sleeve, the answer is yes. 

Mr. Sincman. Thank you, Mr. Walsh. 

Now, I want to know whether in addition to that, after having held 
space up your sleeve, to your knowledge it was likely, or re, in 
fact it actually happened that any shipper was denied space because 
of that space held up your sleeve. 

Mr. Watsu. It could quite possibly be that until we knew the ship 
was going to be able to lift the cargo, and the commitments, that 
we wouldn’t be in a position to book some cargo, and then, as the 
loading progressed, at the last minute, perhaps be able to do so. 

Mr. Sineman. Then the answer to that question is yes, is that right ? 

Mr. Wausn. The answer is the answer I gave. 

Mr. Stneman. And you said, then, that quite probably that could 
have happened, because—and then gave the reason, is that correct / 

Mr. Watsu. I answered your question, I think, in my way, and 
I think that is fair enough. 

Mr. Rogers. It is now 12:30. 

Mr. Singman. May I ask one more question ? 

Subsequently to your refusing space to such a shipper under certain 
circumstances, was it possible that space would become available for 
that shipper or his competitor before the ship sailed ? 

Mr. Watsu. Quite possible, I think, yes. 

Mr. Stneman. Thank you, Mr. Walsh. 

Mr. Rocers. We will recess until 2 o'clock. 

(Whereupon, at 12:35 p.m., the committee recessed, to reconvene 
at 2 p.m., the same day. ) 





AFTERNOON SESSION 


The CuarrmMan. The committee will come to order. 

There was a space held open in the record this morning, as I under- 
stand it, for the submission of certain data which has been presented 
by Counsel Carpenter, and that should be placed in the record. 

(The documents referred to follow :) 
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Public Law 664 

83d Congress-2nd Session 

Approved August 26, .1954 

(Also 46 U.S.Code Annotated 8 1241) 


UNITED STATES-FLAG VESSELS 

TRANSPORTATION OF CARGO 
An Act to amend the Merchant Marine Act, 1936, to provide permanent 
legislation for the transportation of a substantial portion of 


waterborne cargoes in United States-flag vessels. 


Be it enacted by the Senate and House of kKepresentatives of the 
United States of America in Congress assembled, That: 


Section 901 of the Merchant Marine Act, 1936, as amended, is 
hereby amended by inserting "(a)" after "Sec. 901." and by adding 
at the end of the section the following new subsection: 

"(b) whenever the United States shall procure, contract for, 
or otherwise obtain for its own account, or shall furnish to or for 
the account of any foreign nation without provision for reimburse- 
ment, any equipment, materials, or commodities, within or without 
the United States, or shall advance funds or credits or guarantee 
the convertibility of foreign currencies in connection with the 
furnishing of such equipment, materials, or commodities, the appro- 
priate agency or agencies shall take such steps as may be necessary 
and practicable to assure that at least 50 per centum of the gross 
tonnage of such equipment, materials, or commodities (computea 
separately for dry bulk carriers, dry cargo liners, and tankers), 
which may be transportea on ocean vessels shall be transportea on 
privately ownea United States-flag commercial vessels, to the extent 
such vessels are available at fair and reasonable rates for United 
States-flag commercial vessels, in such manner as will insure a fair 
and reasonable participation of United States-flag commercial vessels 
in such cargoes by geographic areas: Provided, That the provisions 


of this subsection may be waived whenever the Congress by concurrent 
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resolution or otherwise, or the President of the United States or 
the Secretary of Defense declares that an emergency exists justify- 
ing a temporary waiver of the provisions of section 901 (b) and so 
notifies the appropriate agency or agencies: And provided further, 
That the provisions of this subsection shall not apply to cargoes 
carried in the vessels of the Panama Canal Company. Nothing herein 
shall repeal or otherwise modify the provisions of Public Resolution 


Numbered 17, Seventy-Third Congress (48 Stat. 500), as amended." 
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U.S. CODE ANNOTATED TITLE 10 


8 2631. Supplies: preference to United States vessels, 

Only vessels of the United States or belonging to the 
United States may be used in the transportation by sea of 
supplies bought for the Army, Navy, Air Force or Marine Corps. 
However, if the President finds that the freight charged by 
those vessels is excessive or otherwise unreasonable, contracts 
for transportation may be made as otherwise provided by law. 
Charges made for the transportation of those supplies by those 
vessels may not be higher than the charges made for transport- 
ing like goods for private persons. 


Aug. 10, 1956. c. 1041, 70A Stat. 146. 
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TESTIMONY OF C. S. WALSH, PRESIDENT, STATES MARINE LINES; 
ACCOMPANIED BY R. G. STONE, VICE PRESIDENT, A. J. THEIS, 
VICE PRESIDENT, J. T. CARPENTER, VICE PRESIDENT, STATES 
MARINE LINES; AND ELKAN TURK, SR., OF THE LAW OFFICE OF 
HERMAN GOLDMAN—Resumed 


The CHaiRMAN. Mr. Singman / 

Mr. Sincman. Mr. Chairman, I should like to offer for the record 
at this point the documents referred to earlier, connected with the 
problem of reserving space for certain shippers. 

The CHAIRMAN. That will be accepted. 

(The documents referred to are as follows :) 
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fp mop 
Mr. L. D. Eates New Yerk, N. Y. 
New Orleans Office January 31, 1957 


BOOKINGS 


Dear Lieyd: 

I think when we were in the meeting in Galveston we talked about 
standardizing our booking procedures and that all understand that the book- 
ings of the vessels that load in the Gulf area are centralised through New 
Orleans, | 
2- I think that during these tight market conditions that it weuld be 
advisable for us to held back unboekeé, say, 25, 000/50, 000 feet of space in 
each vessel uatil we come, say, within a few weeks of the loading dates, so 
that we will be in a pesition, in the meantime, to help eut some ef our ship- 


per {riende here and there by beoking smal) quantities ef cargo and in that 





way to capitalise aad build up goed will for the future. 
3- Bill O'Connell has gone further ime the question he raised at our 
meeting in Galvesten abeut how we could handle bookings of small quantities 


of general cargo that weuld be put up to us through our various offices in the 


Middle West. He tells me that he (¢ls that the most practical way te handle 
this is to have these offices submit these small general carge offerings to 
New Orleans fer confirmation rather than to try te give owt space in small 
quantities to each of the Middle West effices. This seems sensible te me and 
euch offerings ef general carge could be handled in line with what I have 


written above, which gives us the oppertunity te select good-paying cargo and 
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SME 7 


Mr. L. D. Estes January 31, 1957 


reject poor-paying cargo and to handle matters in such a way that we work 











our way forward with maximum good will, 

4- I wish you would let me know whether yeu concur in the above 
caggestions and, if so, I will take thie up with each of eur Traffic Depart - 
ments bere to be sure that it is agreed by all concerned and that this system 
will be followed. 1 presume that New York has seme space allocated on each 
of the Gulf vessels and New York is in a position thea to de a small book - 
ing lecally here sleag the same lines in order te build up and develop good 
will! 

4- With kindest regards, 


Sincerely yours, 


C. 8. Waleh 


C8w:JEG 
ec: Mr. BR. G. Rien d 
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— Strtes Marine Lines ae 


INTER-OP 9 ICE CORRESPONDENCE 





Mr. B. G. Stene New York, N. Y. 
c/e San Fransisee Office Jamary 31, 1957 
ms. 

Dear Bek 


1 enclose copy of letter 1 have written te Lieyd Estes which will 
be self-explanatery. 
2- I think we sheuld fellew a similar procedure on the West Coast 
of holding little space unbecked and “up our sleeve” so that we will be ia 
& pesition te help shippers with bookings when the ships abe fairly clese, 
and in that way te build up good will rather than te dispose ef all available 
espace as seen as the chips are opened up fer booking. 
3- lf you have any other thoughts on it please let me know , and | 
presume that the Middle West offices and the other offices can handle the 
submission of small parcels ef general carge te San Francisce similar to 
what we propose to de in handling this in New Orleans for the Gulf vessels! 
4- With kindest regards, 


Sincerely yours, 


C8W: JEG Cc. & Walsh 
Eac, 
ec: Mr, J. A. de la Pens 





gb 
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February 7, 1957. 


Mr. Frans-Leopold Driessea 
c/o Adolf Fr. Driessen 
Baumwellborse 420 

Bremen, Germany 


Dear Mr. Driessen: 


Thank you for your letter of January 14 outlining your cotton 
problems from the Gulf. I apologise for not answering prior to now 
but have boen travelling for some time and am just now getting a chance 
to catch up on some correspondence in San Fraacisco. 


I am taking the liberty of forwarding copy of your letter to 
Mr. Eeotes, our Vice President in New Orleans, and 1 am asking him to 
get in touch with the Hill Cottes Company and see what he can possibly 
do to assist them. 


For your own information, the space situation from the Gulf 
to North Europe has been very tight, and we have found it very difficult 
to even take care of the requirements of some ef the eld firms that have 
been shipping with us for years. I can assure you, however, that we 
will do everything possiblé to assist your friends in Mississippi. 


It was certainly nice to hear from you agaia and | hepe that 
everything has bven going well with you since your return te Germany. 
Both Mr. Walsh and Mr. Frese send their regards and we hope that we 
will have the pleasure of seeing you before teo long. 

With kiadest regards, 

Yours sincerely, 


STATES MARINE CORPORATION 
OF DELAWARE 


Ce: Mr. L.D. Ketes R. G. Stene, Vice President 
New Orleans 
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, PEF 6 
States Marine -/sthmian Agency, Inc. ; 


INTER-OFFICE CORRESPONDENCE 


Mr. R. G. Stone Hew Orleans, Louisiana 
New York Office Fetruary 14, 1957 
te 





f 


Dear Mr. Stone: 

j Reference is made to your letter dated February 7th enclosing a letter 

| from Mr. Frans-Leopold Driessen of the firm Adolf Pr, Driessen in Germiny con 

; oerning a purchase of cotton they had unde from the Hill Cotten Company which 
had not moved, 

We passed this information on to cur Memphis office with instructions 
that they get in touch with Mr, Hil) and offer him some space on the 83 BRITAIN 
VICTORY for the middle of March, This is the only vessel that ve have had any 
space to offer anyone for the past three or four months, We have literally 
turned down thousands of bales from the Gulf to the Continent and the Mediterranean, 
but with the bareboats being delivered, we are going to be in a better position 
to lift some of the cargo offerings. 

Enclosed is copy of letter from Mr. Woody of the Memphis office in 
connection with thé Hill Cotten Company which is self-explanatory, and should be 
handied in a very confidential manner, I would like to state that our past 

experience with this firm on shipments to Keelung has been very unsatisfactory, 
and it was no. ususual for shipments to run from thirty to sixty days past the 
booking date, 

You may inform Mr. Frans-Leopold Driessen that this 1000 bales has been 
booked, and if ve have additianal space develop we shall be glad to contact Mr. Hiil 

to see if he has anything to move at thas paytioalar time. 
| a ee ee 
Encl. 4 


ccs Mr. J. T. Goodime - NY 





47063 O—60—pt. 1, v. 3 
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Mr. Sineman. Mr. Chairman—Mr. Walsh, I call your attention to 
a letter from Mr. Thomas F. Dunn, Jr., I think previously identified 
as an agent of States Marine in Germany—is that correct? 

Mr. Watsu. Well, the Maritime Cargo Agency in Hamburg is our 
traffic agent in Europe, and he is an employee of that company. 

Mr. Stneman. This letter is addressed to Mr. Gordon E. Torrey, 
and who is Mr. Torrey ? 

Mr. Watsu. He is an employee in the traffic group in New York, 

Mr. Srineman. It is dated January 15, 1959. 

Mr. Dunn’s letter reads as follows : 


You will remember— 


Mr. Srone. Mr. Singman, I am sorry for interrupting. What is 
the subject of that letter ? 

Mr. Stnocman. There is no subject given on it, but it deals with 
sailing schedules. That is dated January 15, 1959. I will read it to 
you, Mr. Stone. 


You will remember that when you were last here, I mentioned the fact that 
there was some nonconformity between the Pacific Coast sailing schedules sent 
out by the Los Angeles and San Francisco offices and the position lists sent out 
by New York. 

Your comment at the time was that the Pacific Coast sailing schedules gave 
information which was intended to keep the shippers “happy.” 

I find, however, that they have the exact opposite effect and that it would 
be far better to let the shippers have the truth. They would a least be able to 
count on our vessels being at the loading ports at the indicated time and load 
thereon whenever they could in accordance with their contract terms. It is a 
fact that the other lines sailing out of the west coast of Central America issue 
sailing schedules far in the future and comply therewith with very little ex- 
ceptions. Knowing that they can at least rely on the other carriers to havea 


vessel at a port at a specified time, the shippers are naturally going to patronize 
them. 


I heartily suggest that you look into this matter very closely. 


Now, Mr. Walsh, is it a general policy of States Marine to publish 
sailng schedules it knows cannot be followed, merely for the sake of 
having an attractive schedule from the point of view of ss 

Mr. Watsn. No. We do have to make changes in those schedules 
from time to time and that could occur in some occasions quite fre- 
quently. And undoubtedly this is in the nature of a criticism from the 
people who have to deal with the customers about the fact that we had 
to make changes, and how that hurts us competitively. 

Mr. Srneman. What did Mr. Torrey mean when he said that the 
sailing schedules were designed to keep the shippers happy ? 

Mr. Watsu. Well, I think he meant by that that we might project 
2 or 3 months in advance, say, a certain ship sailing at a certain time 
of the month, like maybe the end of the month, and then maybe as we 
got closer, due to changes in vessels positions, have to change that. 

Mr. Stneman. But Mr. Dunn says, 

I find, however, they have the exact opposite effect, and that it would be far 
better to let the shippers have the truth. 

Doesn’t he imply that you really know that the sailing schedules 
will not be com lied with / ee 

Mr. Watsu. t think he is probably offering a little caustic criticism 
there, maybe, that goes a little further than it should. It is true that 
from a competitive standpoint, the shippers don’t like those changes. 
And I think he was just criticizing the fact that we didn’t handle the 
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scheduling better, and stick to it more closely. But that is a sort of 
an operating problem, and it occurs. There is no question about it. 

Mr. Stneman. Do you think that it might be misleading or unfair 
toa shipper to publish a schedule that you know is not going to be 
complied with ¢ 

r. WatsH. No, we don’t think so, because in many cases we have 
to substitute ships, maybe change the name. But I think in most 
cases we do make our sailing dates, which is the most important, be- 
cause usually—we are speaking now of two things. 

Mr. Stneman. Mr, Turk, I think Mr. Walsh understood the 

uestion. 

Mr. Turk. I wae he might have the question read back to him. 

Mr. Srneman. If Mr. Walsh wants the question read back he can 
have it read back. 

Mr. Watsn. I think, as I say, it is in some cases necessary to change 
names. But usually we keep the ships in the loading positions, 
whether it is the same ship or a substitute ship, and the shippers are 
concerned primarily with meeting their selling obligation to ship at a 
certain time. And there has been some complaint, I think, about that, 
from time to time, from our traffic people. 

Mr. StncMAn. But Mr. Dunn said, did he not, that in fact that there 
was some considerable nonconformity between the sailing schedules 
sent out and the position lists, didn’t he? 

Mr. Watsu. Well, I think he meant that in some cases the schedules 
didn’t work out exactly as projected, which, as I say, might be a valid 
criticism. 

Mr. Stneman. But this was with respect to dates, rather than the 
names of vessels. 

Mr. Watsu. Even on dates it could change, too, I mean by a week 
ormore. But I think usually we have carried out our commitments to 
load in a certain period of time. 

Mr. Maerz. Mr. Chairman—Mr. Walsh, would you identify for 
the record again Mr. Thomas F. Dunn, Jr.? 

Mr. Watsn. Thomas F. Dunn, Jr.?- That is Tom Dunn’s son. I 
guess I missed that junior and senior. Tom Dunn, Sr., is an em- 
ployee of the Maritime Cargo Agency in Hamburg. And Tom Dunn, 
Jr., you say this was? 

Mr. Matetz. Thomas F. Dunn, Jr. 

Mr. Watsu. May I look at that, please? 

Mr. Maerz. Yes, indeed. 

Mr. Waxsu. And where is this from? 

Bob, do you know where this letter is from ? 

Mr. Srone. I presume it is from Central America somewhere. Or 
Panama, possibly. Don’t they maintain an office in Panama? 

Mr. Watsu. Well, this Thomas F. Dunn, Jr., must be from Pan- 
ama, I presume. There is no—he is referring to the west coast of 
Central America. 

Mr. Stone. Yes, that is where it is from. 

Mr. Matetz. May I see this, again, Mr. Walsh, please? 

Now, Mr. Dunn has stated specifically in his letter, which is dated 
January 1959 of this year: 


I find * * * that it would be far better to let the shippers have the truth. 
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That is what Mr, Dunn stated, isn’t that correct ? 

Mr. Watsu. Correct. 

Mr. Ma.erz,. And Mr. Dunn is one of your oper ating representa- 
tives in the field, is that correct ? 

Mr. Watsu. Yes, he is an employee of the agent in Panama, 

Mr. Materz. He is a person who is associated with an agent for 
your company 4 

Mr. Watsu. That is right. 

Mr. Materz. And he is familiar, presumably, with the problems of 
this particular locality, is that correct ? 

Mr. Watsu. That is right. 

Mr. Maerz. And he is telling your company that your sailing 
schedules are not presenting the truth to the shippers, but rather are 
designed only to keep the shippers “happy.” Isn’t that what he is 
saying ! 

Mr. Watsu. The letter says that. 

The Cuatrman. The letter speaks for itself. 

Mr. Watsu. Yes, it is probably not a good choice of words. 

Mr. Maurz. That is his choice of words? 

Mr. Watsu. Yes. 

Mr. Materz. What did your company do about that particular 
letter? 

Mr. Watsu. I really don’t know. As a matter of fact, I had no 
knowledge of the letter until you read it now. But he is undoubtedly 
referring to the sailings of ships from the west coast of Central 
America, and the fact that they had been delayed or the schedules 
changed’ and so forth, and apparently expressing the feeling that 
when we are scheduling the ships in advance there, that per haps we 
are projecting them on a basis that we are not sure we will be able 
to live up to. 

Mr. Materz. Well, le is saying, is he not, that your sailing sched- 
ules don’t tell the truth ? 

Mr. Watsu. Well, unfortunately that is what his letter says. 

The Cuarrman. Not only that, but he couldn’t have said that you 
intended to keep the shippers happy , and he quotes the word “happy,” 
if it was merely a fortuitous changing of sailing. This is a very 
strong protest, as though he were admonishing Mr. Torrey, represent- 
ing States Marine Isthmian Agency, that they should not merely 
try to keep the shippers happy by information that may not. be the 
truth. That is the only interpretation one could place on his words. 

Mr. Watsu. Well, as I say, unfortunately, I don’t think his choice 
of words is good. I ‘think that in projecting our schedules, I wouldn't 
say we are trying to be misleading, because I think we live up to 
whatever we project we are going to do. But I don’t know what 
more I can say about the particular reference you made. 

The CuarrMan, Next question. 

Mr. Watsu. I wish he had couched it a little better. 

Mr. Stneman. Well, do you know if anyone in your company made 
an investigation as a result of this letter from Mr, Dunn? 

Mr. Watsu. I don’t know. I don’t think so. But I think prob- 
ably that it was intended to be an admonishment, really, and that it 
probably served that purpose. 
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Mr. SincMAN. The last line of the letter says, “I heartily suggest 
that you look into this matter very closely.” . 

Mr. Watsu. I would take it that no doubt Gordon Torrey did so, 
because I am sure he wouldn’t ignore the letter. 

The CuairMAN. The date of it is this year, you notice. 

Mr. Watsu. Yes. 

Mr. Sincman. You have no information as to whether Mr. Torrey 
did make such an investigation, or as to whether the policy was 
changed ? 

Mr. Watsu. No, I don’t of my own knowledge. But I am sure 
he would have looked into it, because he is involved in the scheduling 
of those ships, and therefore that is really a criticism of him, you see, 
in this case. 

Mr. Stncman. Mr. Chairman, I offer that document for the record. 

The CuarrMan. It will be accepted for inclusion in the record. 

(The document is as follows :) 
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DAA MA Jamary 15, 1999 


tr, Gerdea E. Torrey 

States Merine-Istimian Ageney, Ine. 
9® Bread Street 

Sw York 4, B. Y. 

Bear Mr; Terrey: 

- You will remember that whan you were last here, I monticand 
the fast that theory ws some nem-confermity betence the Pasifis Coan 
Sailing Schedules sant out by the Lee Ang-les of SaxFrancioee offines 
and the position liste sant out ty Hew York. 

Your coment, ot tne time was timt the Pacifia Genet Salling 
Sebedules gave information whish was intend-d te kaep the shippara 
"happy. 

I fied, however, that thay have the -smnet opposite offnet and 
that it weld be far batter to let the ehippers have the truth. They 
would at: least be able te count om cur vesesls being at the lending porte 
at the indicated time and lead taere-ea viemever they eoulé ia aceordares 
with their contmot term. It is 6 fect that the other lines sailing out 
of the Waet Coast of Contral Amerien iseue sailing ochadulas far in the 
future and eemply therewith with very Littl. aqeoptious: Kaeving that 
thay-ean at least rely om the other carrinm te tev- 6 veses] at a pert 
ate oproifind time, the skippers are naturally going to petrepite than. 
Seed I heartily enggest that you look inte thie matter very slecsiy. 


Vasy truly yours, 


Theems 7. Dum, Jr. 
cer Mr. BR. C. Stem, 


= 


oro r= & 


2afS>lUhTDTllUt 


alan ele ies ee eae 








MONOPOLY PROBLEMS IN REGULATED INDUSTRIES ~ 2275 


Mr. Stneman. Mr. Walsh, who or what is Volkart Bros. ? 

Mr. Watsu. They are a cotton-shipping firm. 

Mr. Stneman. Are they a large or important customer of States 
Marine ? 

Mr. Watsu. They are important; yes. 

Large, also, I would say. 

Mr. Stneman. Mr. Chairman, I should like to read a letter from 
Mr. Walsh to Mr. de la Pena in the San Francisco office of States 
Marine, dated October 15, 1958. 

I should like to read part of that letter at this point. 

DeaR NEIL: You will recall the last time you saw Mr. Hurschler of Volkart 
Bros. the question of the attached expense was discussed with him. 

It was agreed that apparently some confusion existed that left the impression 
Volkart had a firm booking on an American-flag vessel and they were proceeding 
with the preparation and delivery of this shipment for April clearance. 

This confusion stemmed from the fact that we showed interest in this Barce- 
lona cotton when it was first offered and New York informed us to hold onto it 
for an American-flag vessel for April. This was later changed to April and May 
and the shipment finally cleared on the SS Ocean Evelyn, the first half of May. 
During preliminary discussions with New York an American-flag vessel was 
mentioned with the hope of securing permission to substitute a foreigner later, 
but permission to do so was not granted. 

While Norman Wallen’s letter of October 1 expresses the thought that Mr. 
Hursehler is taking advantage of the situation, I frankly don’t think he is, and 
since Mr. Hurschler feels he has a legitimate claim, based on a firm booking, any 
approach to Mr. Hurschler in the way of a compromise, knowing him as we do, 
a no doubt be displeasing. I recommend, therefore, that we pay the claim 
in Tull. 

Now, can you explain to the committee what the nature of this dis- 
pute was with Volkart Bros. ? 

Mr. Watsu. Yes; it was on a misunderstanding, or a dispute be- 
tween our Los Angeles office, booking people, and Volkart’s people— 
not Mr. Hurschler, but whoever does his booking—about. the question 
of whether or not we had made a firm commitment to lift this par- 
ticular lot of cotton in April. And eventually, as it developed, we 
lifted it around the middle of May. There was an argument about 
whether we were responsible to the extent of having made the com- 
mitment to load it in April, and when Mr. Hurschler took it up with 
us he contended that they had a firm booking and that he was put 
to some interest expense by reason of having the cotton laying around 
for a month or so longer than he anticipated until our ship lifted it. 

As a result of the discussions—it went on for quite a long time— 
and I think along about in October or November we finally settled 
his claim. The reason it took so long to do it was that he thought 
he might get the buyers to make him hold on his extra interest ex- 
pense, the people in Spain that bought it corresponded with him on 
it, and they didn’t agree to do it. And so he came back to us eventu- 
ally. And when it came to that point, when it was brought to my 
attention, I went out to the Pacific coast on a business trip around the 
latter part of the year, and sat down with Mr. Hurschler and told 
him if he felt that we were liable for his extra interest expense, be- 
cause of the misunderstanding, that we would then just have to leave 
it to him to say so, and then settle this claim, and then we-did that. 

Mr. Sineman. Was this a substantial amount involved ? 

Mr. Watsu. I think it was around $3,000. 

Mr. Stneman. Then you paid the full claim as recommended ? 
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Mr. Wausu. Yes, I am pretty sure he didn’t reduce it. We sug. 
gested maybe he would want to compromise it in view of the argument 
about it. But I think he insisted we wanted the full amount, and 
I think we eventually paid him that. 

Mr. Sineman. This is an example of a claim that resulted from 
scheduling difficulties that you had, is that correct ? 

Mr. Watsu. Yes, sir. 

Mr. Stneman. And is this kind of a claim normally paid in full? 

Mr. Watsn. Well, I would put it this way. It is an unusual thing 
to have an argument or a misunderstanding about whether we had a 
commitment. That was the crux of the thing. 

I think legally we are not liable for delays and arrivals of our 
vessels at the loading port, due to conditions beyond our control. 

Mr. Sineman. All right. 

The CHatrman. Why did you pay the claim if you were not legally 
responsible ? 

Mr. Watsu. Well, in some cases, in doing business, it is difficult to 
avoid doing something in the nature of settling a claim of that sort as 
a matter of policy. 

The CuHatrman. A matter of good will? 

Mr. Watsu. And good will. And in this case, the claim stemmed 
not so much—well, the basis of the claim was that he said he had a 
firm booking for that position, and our people said that he did not 
have. And we thought that it was booked for April-May, rather than 
April. 

The Cuarrman. This wasan important shipper ? 

Mr. Watsu. Yes. 

The CHarrman. And he gave you lots of business ? 

Mr. Watsu. Well, a substantial amount, I think, yes. 

Mr. Stneman. Mr. Chairman—then would you say, Mr. Walsh, 
that this was one of those cases where States Marine considered this 
shipper sufficiently important to warrant an expenditure of this kind 
of a claim for the sake of goodwill ? 

Mr. Watsn. Well, I think that we felt that we were sort of over 
a barrel on the situation, and we had no alternative but todo it. And 
I think almost regardless of who the shipper had been, in similar cir- 
cumstances, we probably would have settled the claim—whether the 
amount was less or what. 

Mr. Meaper. Mr. Chairman—how much money was involved in 
this claim ? 

Mr. Watsu. About $3,000 I believe. 

Mr. Meaper. The amount was never a matter of controversy ? 

Mr. Watsn. It represented extra interest expense on his cotton 
awaiting shipment. 

Mr. Meaper. I mean there was no dispute between States Marine 
and the shipper as to the amount of the claim ? 

Mr. Watsnu. No. 

Mr. Meaper. Just the liability ? 

Mr. Watsu. That’s right. 

Mr. Stneman. Would a smaller or less important shipper have been 
granted such goodwill if the claim had been made? 

Mr. Watsu. Yes. Asa matter of fact, I think I could say safely 
that. we have been in business a long time, and I don’t know really of 
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any shipper in the cotton trade or any of the others that has any 
grievance against us. And that would apply to large or small ship- 
pers. And we have had our troubles like I think probably everybody 
has—ships are late and ships are early—and it is safe to say we are 
having some trouble all the time somewhere. 

Mr. Stneman. Mr. Chairman, Mr. de la Pena’s letter goes on to 
read as follows: 





While it is true that Norman— 


Itake it that is Norman Wallen. 

Mr. Watsu. Yes. 

Mr. SINGMAN (continuing) : 

While it is true that Norman helped Volkart out of a hole on some sales made 
at the reduced rate for November and December, not booked which we covered 
by pre-dating the contracts, I don’t think we ougth to attempt to use this as a 
means of compromise. On the contrary, I am sure Mr. Hurschler appreciates 
what we did to take care of these 3000 bales and I think we have built up some 
goodwill for the future in this direction wtih him. 

Mr. Walsh, what did Mr. de la Pena mean about predating con- 
tracts ¢ 

Mr. Watsu. Well, he meant by that that Norman Wallen, who is 
quite a good young man, but in this case did something without any 
authority that he shouldn’t have done, apparently in an effort to try to 
settle this controversy between himself and Volkart’s booking man, 
whose name escapes me at the moment, apparently thought maybe he 
could settle the claim that way. 

And he predated a contract on a shipment of cotton from Ensenada 
I think to Europe, as I remember the circumstances when they came 
tomy attention. 

And we reprimanded him and criticized him severely for it, and 
pointed out to him that that was something that he not only had no 
authority to do, but that he shouldn’t have done anyway, because it 
involves very definitely a conference violation, and I suppose possibly 
a violation of the law. 

But when that was brought to my notice, and in the circumstances 
of this controversy of the shipper, I just felt that it was a bad situa- 
tion, and there was nothing I could do about it except to reprimand 
him and make it clear to him that he shouldn’t have done it, or 
shouldn’t ever do anything like it again, and just sort of make the 
best of a bad situation. 

Mr. Stneman. Then I take it by predating the contract, Mr. Wallen 
permitted Volkart Bros. to pay a reduced rate for transportation, even 
though the contracts were entered into after the rate had been raised, 
isthat right ? 

Mr. Watsu. Yes. The rate from Ensanada had been raised at 
about that date. And that is what happened. 

Mr. Stneman. So that in addition to permitting Mr. Wallen’s pre- 
dated contracts to go into effect, you also paid a $3,000 claim which 
you felt was not warranted by Volkart. 

Mr. Watsu. I wouldn’t say which I felt was not warranted. It 
was an argument. I think we might very possibly just take the posi- 
tion we are not legally liable for a delay, or we might take the posi- 
tion that we didn’t admit he had a firm booking. 
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But in dealing with a shipper, it probably would have meant. we 
wouldn’t get any business from him at any time in the future, and 
we felt as a matter of policy we should settle it. I am not trying to 
justify the predating of the contract which shouldn’t have happened 
anyway. But the whole thing was mixed up in that mess, as I say, 
when it came to my notice. 

The Cuatrman. Did you pay the $3,000 alleged damages after you 
had the knowledge that this contract had been predated to give 
Volkart Bros. the reduced rate ¢ 

Mr. Watsu. Mr. Celler, I don’t know really. This is quite a while 
ago. And the dates and the sequences are not quite clear to me. But 
this all took place right around that time. 

The CuarrmMan. It isa year ago. 

Mr. Watsu. Yes, it isa littletime ago. I think that he had already 
done this, and tried to settle the thing that way before I got into it, 
and then settled it or agreed to settle it, to settle the claim with 
Volkart. 

The Cuarrman. Do I gather from that you made the settlement 
after you knew he had violated the law ? 

Mr. Watsu. I think so, that is right. 

The Cuarrman. Why did you pay the claim after you had knowl- 
edge that the law was violated ? 

Mr. Watsu. Well, I didn’t know whether it was a violation of the 
law. I think it is possibly a matter there of interpreting it, whether 
it is or not. But the situation as it was presented to me was simply 
that he had gotten into this hassle with the shipper, and there were 
pros and cons to it. He had already taken this action without any 
authority. 

And I didn’t think that we could settle the interest claim with 
Volkart, and at the same time do anything about what Wallen had 
already done. 

The CuatrmMan. Would you say that this predating of the contract 
was a sort of building up goodwill also ? 

Mr. Watsn. It may have been Wallen’s idea, possibly, that that 
would enter into it. But I think he was trying to settle this contro- 
versy, maybe, and to get the claim washed out, or something of that 
sort, more than goodwill. 

The Cuarrman. Have you any knowledge that States Marine has 
on any other occasion predated a contract for the purpose of getting 
goodwill ? 

Mr. Watsu. No, sir, this is a very unusual situation, and one that 
it is rather uncomfortable to even talk about. 

Mr. Meaper. Mr. Walsh, how much advantage was there to the 
Volkart. Co. in the reduced rate? 

Mr. Watsn. Well, the difference in the rate at the time I think was 
around—it was quite substantial. It was around 40 cents a hundred 
pounds. 

Mr. Meaper. How large was the shipment ? 

The CHarrMan. 3,000 bales. 

Mr. Watsn. So that would be about $6,000, $2 a bale. 

Mr. Stneman. Mr. Walsh 

Mr. Watsn. Of course, I don’t think Wallen realized that this 
might be interpreted to be a violation of the shipping act. It was not 
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inthe United States—it was on a Mexican shipment. But still I don’t 
think Wallen—he must have realized it was a conference violation. 
But I am not sure that he realized that he might be violating a law 
when he did it you see. 

Mr. SincMan. But I assume he must have been familiar, or he must 
have known, at least, that at the time that Volkart Bros. entered into 
this contract of carriage, other shippers were entering into contracts 
of carriage at a higher rate. 

Mr. Watsu. Yes. 

Mr. Stneman. So he must have known at least to that extent. 

Mr. Watsu. I am not trying to excuse it, because really there is no 
basis on which to do it. 

The CuairMan. I admire your candor. 

Mr. Watsn. Thank you. 

Mr. Stneman. Mr. Chairman, I offer this document for the record. 

(The document referred to follows :) 
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: Stotes Marine -/sthmian Agency, Inc. 2 

INTER-OF FICE CORRESPONOENCE 
Mr. C. S Walsh : San Francisco Office 
New York Othice Ref: JAD:mh-499 
October 15, 1958. 
. Volkart Bros. - Pasadena 

RE. 8.8. Ocean Evelyn 

Dear Neti: 


You wit recali the last time you saw Mr. Hurschler of Volkart Bros. 
the question of the attached expense was discussed with him. 

It was agreed that apparently some confusion existed that left the 
impreseton Volkart had a firm booking on an American flag vesse! aad they 


were proceeding with the preparation and delivery of this shiprneat for April 
clearance. 

Th's confusion stermnmed from the fact that we shewed interest in this 
Barcelona : otton when it firet effered and New York informed us to held on to 
t for an Arnerican flag vessel for April. This was later changed to April and 
May and t!e shipment finally cleared on the 8.S. ‘Ocean Evelyn" the first half 
of May. During preliminary discussions with New York an American flag 
vesse!| was mentioned with the hope of securing permission to substitute a 
foreigner latez, but permission to do so was aot granted. 

While Norman WaLen's letter af October 1 expresses the thought that 
Mr. Hurechier is taking advantage of the situation, I framkly don't think he 1s, 


ard since Mr. Hurschler feele he has a legitimate claim, based on a firm 


booking, any approach te Mr. Hurschler in the way of a compromise, knowing 
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‘ar. C. S. Walsh, New York October 15, 1958. 


} 
him as we do, would no doubt be displeasing. I recommend, therefore, that 


we pay the claim in full. 


—_ While it is true that Norman helped Volkart out of a hole on some 


— 


sales made at the reduced rate for November aad December, net booked, 
which we covered by pre-dating the contracts, I dom't think we ought to attempt 
\ to use this as a means of compromise. Os the coatrary, Iam sure Mr. Hurschler 
appreciates what we did to take care of these 3000 bales and | think we have built 
up some goodwill for the future in this direction with him 
1 would appreciate having autherity to pay this claim, for al) things 
considered it appears to be in order and although costly, it can be used as a 
lesson to be more specific in dealing with the trade to eliminate coafusioa 
should a similar situation arise in the future. 


With best wishes, 


. A. de ena 


Encl. 
Cc: Mr. R. G. Stone 
Mr. N. E. Wallen 
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Mr. Stneman. Mr. Walsh, are you familiar with the testimony 
before the subcommittee of Chairman Morse of the Federal Maritime 
Board with respect to the practice of issuing false bills of lading? 

Mr. Watsu. I am not, actually; no. 

Mr. Stneman. Let me refer to the transcript at this point. 

In referring to a question in the record at that time concerning the 
issuing of predated bills of lading, the Chairman:said (hearing, 
p. 282) : : 


This is a very serious offense, because if the bill of lading is issued before the 
goods are placed on board, persons could raise money and get banks to loan on 
that situation, although the goods are not there. So that is really a fraud. 


That was quoting the Chairman, Mr. Celler. Mr. Morse answered: 
It isa fraud ; no question about it. 

And the Chairman said: 

nt the Board, I am sure, realizes the importance of it. 


— also familiar with the provisions of the U.S. Bills of Lading 
in which make it a misdemeanor for any person knowingly to issue, 
negotiate, or transfer for value a bill of lading which contains a false 
statement as to the receipt of goods or any other matter with intent 
to defraud / 

Mr. Watsn. Well, not actually, I am not; although I know those 
documents should not be predated. I mean I don’t specifically know 
this; no. 

Mr. Stneman. Are you aware that there is a Federal statute which 
makes it unlawful to predate bills of lading? 

Mr. Watsn. Well, actually, no; but T mean we have instructed 
everybody in our organization that they cannot do anything like that 
and we know that it shouldn’t or couldn’t be done. 

But as far as the statute itself is concerned, I have no direct knowl- 
edge of that at all. 

The CHarrman. I think you ought to read the statute once in a 
while. 

Mr. Watsu. Well, I probably should, but the only excuse probably 
is that with all the things I have to read, I probably don’t read every- 
thing that I should. 

Mr. Srneman. I take it, then, you would view as a serious matter 
the issuance, preparation—or knowing issuance by a States Marine 
employee of a bill of lading containing a false statement; is that 
correct ? 

Mr. Watsu. Yes; we would, very carefully, very definitely. 

Mr. StneMAn. Such an act of course would not be in keeping with 
States Marine’s general policy. 

Mr. Watsu. No; it would not. 

Mr. Stneman. I call your attention to a letter dated April 2, 1957, 
addressed to you, Mr. Walsh, from W. K. Shaw, Jr., president of the 
E. A. Shaw & Co. The Shaw Co. is one of the larger exporters of 
cotton from the United States; is that correct 

Mr. Watsu. Well, I don’t know, really, how big they are. 

Mr. Stneman. Are they an important ‘customer of States Marine! 

Mr. Watsu. I think they are an important shipper; yes. 

Mr. Stneman. This letter—and I will read just two paragraphs of 
it, Mr. Chairman, reads as follows: 


Shaw Cotton Co., Inc., of Phoenix through their Los Angeles shipping broker, 
John J. Moylan & Co., booked space for us on November 14, 15, 21, and 28 on 
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the SS Robin Hood for cotton orders which we sold to France for December ship- 
ment. We were subsequently advised that the SS Robin Hood had been replaced 
py the SS Suzanne, which was scheduled to sail January 4. 

Several days elapsed after the scheduled sailing date of the SS Suzanne with- 
out our receiving any ladings. Upon checking we found that the Suzanne had 
called at Los Angeles and had left filled with cotton without taking our ship- 
ments, and that your Los Angeles office advised that our cotton would be shipped 
on the SS Paul Honold, due to arrive in Los Angeles on January 12. Following 
our protest your Los Angeles office arranged with your Boston agents to date 
the ladings so as to minimize our embarrassment. 


Now, Mr. Walsh, didn’t this letter put you on notice that your Boston 
agents had approved false bills of lading ? 

Mr. Watsu. Well, I don’t know that our Boston agents had. But 
this was a situation, I think, that again happened in Los Angeles, in 
the same office there that we were just talking about. And this, too, 
we censured them severely for. And I wrote Mr. Shaw and I told 
him—I think you probably have a copy of the letter. 

Mr. Sineman. I do, sir. 

Mr. Watsu. That we were quite embarrassed about the trouble he 
had, and that we appreciated him bringing it to our attention. 

Mr. Sineman. Excuse me, Mr. Walsh, for interrupting, but I think 
what you were referring to were later comments in Mr. Shaw’s letter 
referring to rumors in the trade that he had heard that States Marine 
favored Anderson Clayton with shipments. 

He said later, on page 2: 

(1)t was generally rumored through the cotton trade that if Anderson Clayton 
had cotton that had to be loaded on a steamer, firm bookings by other cotton 
companies were disregarded in favor of Anderson Clayton’s shipments. 

In answer to that you said this was not so, and you were sorry if 
any difficulty had ensued. But nowhere in your answering letter did 
you make any reference to false bills of lading or any statement that 
it shouldn’t have been done, did you ? 

(The document referred to appears at. p. 2286. ) 

Mr. Watsu. No; I didn’t. And again, here, you see, when he wrote 
me about this, on April 2, he referred to something that. was done in 
January. And it had already been several months passed at the time 
he brought it to my attention. 

So, effectively, there wasn’t anything I could do except to censure 
Wallen in Los Angeles again for this matter. 

Mr. Stneman. How did you censure him ? 

Mr. Watsu. By telling him that those are things that could not 
and should not be done. And he isa good young man, I think. But 
we have had two or three cases where he has sort of gone on his own 
and done things on his own initiative that he should not have. 

Mr. Rogers. Mr. Chairman, may I ask a question? 

If a bill of lading is predated, or it is a false bill of lading, issued 
by an employee of your company, isn’t your company responsible to 
account for those goods? 

Mr. Watsu. Yes, sir. 

Mr. Rocers. And have you ever denied the bill of ladings that may 
have been predated ? 

Mr. Watsnu. No, sir. 

Mr. Rocers. Have you ever been liable or had to pay for one of these 
predated ones? 
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Mr. Wausu. No, sir; not that I know of. I am sure we have not, 

Mr. Sineman. Well, Mr. Walsh, you stated that this was the re- 
sponsibility of Mr. W allen, and that you censured him again. But 
doesn’t Mr. Shaw indicate in his letter that although the Los Angeles 
office arranged it, it was actually the Boston agents that dated the 
ladings incorrect] 

Mr. Watsu. V ell, yes. But I think in ordinary business practice, 
the office to blame for this would have been the originating office, 
because all they would do normally would be to tell the Boston office 
to issue the bills of lading, or sign them, or date them, or something, 
so it would be Los Angeles: and not Boston. 

Mr. Sincman. W ell, now, Mr. Walsh, why didn’t you indicate in 
your letter to Mr. Shaw that this was a matter that you deplored, that 
although you wanted to do business with Mr. Shaw, in every fair and 
honest means possible, that you did not condone violating the law, 
misdemeanors, in fact ? 

Mr. Watsu. Well, it might have been better to state that in the 
letter. But the fact remains that I didn’t. I just can’t give you 
any particular reason for not doing it. 

I think I looked on this as something that had happened months 
before, and that I couldn’t do much about it really when it came to 
my attention, except to try to see that it didn’t mete again. 

The CuamrMan. This happened January 1957, didn’t it ? 

Mr. Watsu. That’s right. 

Mr. Sineman. Wasn’t it clear from these circumstances that the 
Shaw Co. wanted these false bills for the purpose of misleading the 
consignee of the cotton ? 

Mr. Watsu. Well, that I don’t know. 

Mr. Stneman. Isn’t it a fact that when the consignee received 
these bills, he would have been misled as to the date on which ship- 
ment was made ? 

Mr. Watsu. He would have been in that situation as far as the date 
on which it was loaded on board the ship would be concerned, yes. 

Mr. Stneman. And isn’t the date of shipment often an important 
factor in a contract of sale ? 

Mr. Watsu. Yes, sir, it is. 

Mr. Stveman. Is this kind of accommodation very often made by 
your company for building goodwill? 

Mr. Watsu. No, it is not. It has nothing to do with goodwill. 
In this case it is just something that should not have been done. 

Mr. Stneman. I wish to call your attention, Mr. Walsh, to a mem- 
orandum dated February 20, 1950, by Mr. Josiah Adams, to Mr. 
Stone. I said 1950—it is 19: 58—-February 20, 1958. 


I have read Mr. Senner’s letter of February 12 and have discussed it with 
Mr. Carpenter. 

The purpose of the misstatement of fact in the bill of lading which we are 
asked to make is undoubtedly to create an erroneous record as to the volume 
of imports of goods of an American origin into Japan, and as such would 
constitute a violation of the export regulations and in addition, as pointed out 
by Mr. Carpenter’s penciled memo, would clearly be a violation of the U.S. 
Bills of Lading Act for which criminal penalties are prescribed. 

As we have said many times before, there is no way whatever to legalize state- 
ments in a bill of lading which are in essence fraudulent. Needless to say, we 
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advise you to inform the Tokyo office that we are unable to accommodate 
MSK. 

(The document referred to appears at p. 2292.) . 

Mr. StnemMAn. What was the nature of the request that MSK made 
in that case ¢ 

Mr. Watsu. I would like to ask Mr. Stone. 

Mr. Stone. I remember that. 

Mr. Watsnu. I think he can give the circumstances which I am not 
familiar with. But I don’t think we did anything like that. 

Mr. Stone. The gist of the request was just what Mr. Adams’ 
memorandum explained there, Mr. Singman. They wanted—what- 
ever they aeel it was fraudulent. “And we wrote them back and 
told them that we couldn’t do anything of that kind. Now, I have 
the letter 

Mr. StncmMan. Here isa copy of it. 

Mr. Srone. I have got that letter somewhere. I was just trying 
to dig up the letter that I wrote them back. But I know we didn’t 
accede to their wishes in any case. 

Mr. Watsu. When we were going over this the other day, Bob, 
I thought you said this was a shipment out of Ensenada, Mexico, 
Central America someplace ? 

Mr. Stneman. Mr. Walsh, you are right. 

Mr. Watsu. I am not personally familiar with it, but I think Mr. 
Stone said the other day that apparently they had wanted some- 
thing to indicate that the cotton came from this country, is that 
right ? 

Mr. Stone. Yes, that is correct. 

Mr. Watsu. On a bill of lading out of Mexico, which we declined 
to do. 

Mr. Stone. I have it right here. The cargo was of Mexican origin. 
What they wanted to do is make it appear as though it had been 
shipped out of the United States. I wrote back to Mr. Senner on 
the date of March 3, and just wrote regarding Ensenada Japan 
cotton. 

Thanks very much for your letter of February 12 concerning the request made to 
us by our MSK friends in preparing bills of lading on the above shipments. 

It appears to us that the misstatement of fact in the bill of lading which 
we are asked to make is undoubtedly to create an erroneous record as to 
the volume of import of goods of American origin into Japan, and as such 
would constitute a violation of the export regulations. 

Mr. Carpenter states this would also be a violation of the U.S. Bills of Lading 
Act for which criminal penalties are prescribed. 

Actually, Charlie, there is no way whatever to legalize statements in the 
bill of lading which are in a sense fraudulent. 


We would suggest that you tactfully decline MSK on this request, telling 
them that to do such a thing is contrary to the U.S. Bills of Lading Act. 





Mr. Stneman. Thank you, Mr. Stone. 

Would you like to submit a copy of that letter for the record? 

Mr. Stone. Yes, I will. 

Mr. Stneman. I would ask, Mr. Chairman, a copy of that. letter, 
as well as these other letters, be included in the record at this time. 

Mr. CarPENTER. May we put that in later? 

The CuarrMan. Certainly. 

(The documents referred to follow :) 
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©. A. SHANV & CO.,, INc. 
COTTON 


AMERICAN, EGYPTIAN, PERUVIAN, INDIAN, PARIGTAN 


128 WASHINGTON STREET. BOSTON GB. MASS. 


April 2, 1957 


br. Cornelius Welsh, President 
States Marine Corporation 

4Q bread Street 

New York +, New York 


‘ar Ar. @alish: 


T thought best to write you quite frankly about a matter, 
uoon whic’: I am sure that I nave been misinformed, and obtain your 
answer. J have recently returned from wisiting our associate con- 
vans, Shaw Cotton Co., Inc. of Phoenix, Arizona. For many years 
trey have «xported a considereble quantity of cottor via your stear- 
ers from Los Angeles. This season we elso shipped some. 


We had a very unsatisfactory experience whic!: J must say 
your Los Argelee office and Boston agents did their best to alleviate 


er Shaw cotton Co., Inc. of Phoenix through their los Angeles 
shipping broker, John J. Movlern & Co., booked space for us on Novembr 
loth, 18th, 2lst and 28th on the S.S. "Robin Hood" for cctton omier 
which we scia to France for Lecember shipment. We were subseocuent 
ativise a trat the S.S. "Robin Hood” had been a by the s.o. 
“Suzenne" wnich was scheduled to seil January “th. 


Several days elapsed after the scheduled sailing date of 
the S.S. “Suzanne” without our receiving any ledings. Upon checking 
we found that the “Sugzenne" Led called sat Los Angeles and had left 
fillea with cotton without taking our shipments, and that your Los 
Angeles office advised thet our cotton would be shipped on the S.S. 
“Paui Honeld" due to arrive in Los Angeles on January l2th. Follow- 
ing our protest your Los Angeles office arranged with your Foston 
agents to date the ladings so as tc minimize our emberrassrent. 





however, we had already at the end of December upon advice 
that our cotton was on your pier ready tc be loeded advised our 
French custcmers that it wes ready to be loaded end they had cabled 
us funds. kecause some of the orders were not technically et their 
risk until loaded and we hed been peid for it, we had to place addi- 
tional insurance coverage. 


I see no reason why in view of our definite early booking 
of space on the S.3. "Robin Hood", later replaced by your company 
with the S.S. "Suzenne", our cotton should not have been leaded end 
transported on the S.S. "Suzanne". At no time to my knowledge were 
we or the Shaw Cotton Co., Inc. of Phoenix notified that the cotton 
would not be shipped on the S.S. "Suzanne" until after the S.S. | 
“Suzenne" had departed. 
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April 19, 1957 


Mr. W. K. Shaw, Jr., President 
E, A. Shaw & Company, Inc, 

128 Washington Street 

Boston 8, Massachusetts 

Dear Mr. Shaw: 

Having just returned to New York after a vacation trip, 
I find your letter of April 2. 

I tried to reach you on the telephone today to tell you how 
sorry I am about the trouble you experienced on your shipments 
which were booked for our vessels from the Pacific Coast to Europe, 
I am looking into thie and will gét in touch with you about it next week. 

I do appreciate your bringing this matter to my attention. 


Sincerely yours, 


STATES MARINE CORFORATION 


CSW:JEG Frreeident 
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April 23, 1957 


Mr. W. K. Shaw, Jr., Presivent 
nr. A, Shaw & Company, Inc, 
128 Washington Street 
hoston 8, Massachusetts 
Dear Mr. Shaw: 

Since writing you on April 19, I have investigated the matter 
you called to my attention in your letter of April 2, 

Due to delays to a number of our vessels in discharging in the 
Far castern ports, the Suzanne" had to be substituted for the "Robin 
Hood", The "Suzanne" commenced loading in the Hawaiian Islands, as 
many of our racific/Europe vessels do, Unfortunately, due to a mis- 
understanding between our San Francisco office and our Honolulu agents, 
the ''Suzarne" loaded more caryo in Hawaii than space had been allocatea 
for, Asa result, she arrived in California with insufficient space to load 
the caryo that had deen booked for loading there, This mace it necessary 
tu arrange to load the overbookings aboard the "Paul horoid" about a week 
later, 

Our Los Angeles office should have advised your people when 


they knew that the "Suzanne" would not be able to load the cargo that was 


awaiting her arrival in Los Angeles, so that you could have notilied your 
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SASF 
Mr. W. K, Shaw, 2.. april 23, 1957 


customer, 

Ae a reouk of the circumstances which developed in connection 
with thie situation, and a similar eccurreace which developed with ancther 
vessel, we made seme organisational rearrangements ia San F rancisce 
and Loe Angeles which we feel has corrected the situation so that we are 
anlikely te have a recurrence, 

I cam assure you that no other cottea shipper's carge received 
preference over yours. There were « number of shippers affected by the 
inability of the "Susanne" te lead all of her commitments, Andersoa, 
Clayton & Company were also affected and, ac a matter of fact, had quite 
a substantial quantity which was booked for the "Susanse" which had to be 
lied by the "Paul Hoavid". We would act disregard any firm bookings 
in favor ef any shipper and, ae you mentioned, | am sure that Andersen, 
Clayton would act want or expect any steamship company to be other than 
fair in dealing with their shipments, 

We occasionally hear some of the gossip which you mentioned, 
which usually steme from one or two of cur many steamship competitors. 

1 am extremely serry about the delayed shipment of your cargo. 
We would like to make amends in any way that we can. If you will let me 
know what expense you incurred in the extra insurance coverage, we would 
like to reimburse you for it, 

I would like to thank you again for bringing the matter to my at- 


tention because we are sincerely anxious to serve our shippers well, I 
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IC SAP. te Me Shaw, Je. april 23, 1937 earn 


«sll appreciate hearing from you about the insurance, and hove to have the 
rioasure of meeting you some day. 
Sincerely yours, 


STATES MARINE CORPORATRDN 


szesident 


CSWiJEG 











2292 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


| 
ye (4D / 
f. 20, 1958. 


I have read Mir. Senmer'es letter of Pobrwary 12th and have dis- 


eussed it with Mr. Garpenter. 
The purposes of the uisstatemsnt of fact ia the Bill of lading 


Memorandum to: Mr. B.G. Stome. 





whieh ve are asked to make is undoubtedly te create an erroneous record as 
to the volume of imports of goods of Americana origin iato Japan, and as such 
would constitute @ violation of the export regulations aod in addition, as 
pointed out by Mr. Carpenter's pencilled memo, would elearly be a vialation 
of the United States Bille of lading Act fer vwaieh criminal penalties are 
preseri bed. 

As we have oaid many tines before, there is no way whatever to 
legnlise statements in a Bill of Leading whteh are in essences fraudulent. leed- 
less to ony, we advise you to inform the Tokyo effice that ve are umadle to 
accomodate MBX. 


Josiah K Adans, Jr. 
TA a 
@.@. to i. A.J. Thete. 
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Mr. C. R. Senner New York, March 3, 1958 
Tokyo Office Our ref: RGS/ve-116 


Ensenada/ Japan Cotton Account MSK 


Dear Charlie: 

Thanks very much for your letter of February 12th 
concerning the request made to us by our MSK friends in preparing bills 
of lading on the above shipments. | 

It appears to va that tte mis-tzatement of fact in the 
bill of lading which we are asked to maka is undoubtedly to create an erroneous 
record as to the volume/import of gicds of Amer:can origir into Japaa, and 
as such would constitute a vielation of the export regulations. 

Mr. Carpenter states that this would also be a violation of 
the United States Bills of Lading Act for which criminal penalties are prescribed. 

Actually, Charlie, there is no way whatever to legalize 
etaterments in the bill of lading which are in a sense fraudulent. 

We would suggest that you tactfully decline MSK on this 
request, telling them that to do such a thing is contrary to the United States Bills 
of Lading Act. 

With kindest regards, 


Youre sincerely, 


R. G. Stone 


ce - Mr. A. J. Theis 
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Mr. SincMan. Now, to your knowledge, Mr. Walsh, or any of your 
associates, has any similar accommodations been made for any other 
shippers, aside from the Shaw Co. ? 

Mr. Watsu. Not to my knowledge, no. We have instructed every- 
body in our organization that they can’t do that. 

Mr. Stneman. Mr. Chairman, Mr. Walsh, I should like to read to 
you a confidential memorandum dated February 24, 1958, from Mr, 
Lense of your San Francisco office to Mr. Stone, entitled, “Release of 
Prepaid Bills of Lading” 

We are enclosing copy of the above circular which is self-explanatory. This 
subject was discussed fully at the last meeting and it was brought out that some 
of the lines were releasing prepaid bills of lading without payment of freight, 
charges although the lines were reluctant to admit this. This, of course, does 
not have reference to the firms that have a bond posted with the Conference. 

We believe that the resolution as drafted is very drastic and if through some 
error a bill of lading is released without payment of charges it will result in an 
unfair fine being imposed on this. You will note that this subject will be dock- 
eted at the next meeting Thursday, the 27th and that it is necessary for an 
unanimous vote to be obtained in order to pass this resolution. 

Please advise your views either by return airmail or by teletype at your 
earliest convenience. In the meantime we believe that this subject is of such 
importance that perhaps the matter should be continued on the docket for further 
study. We, of course, know that all lines more or less are releasing bills of 
lading without payment of freight charges. 

Thanking you for your prompt attention. 

W. W. LENSE. 

Now, Mr. Stone, did Mr. Lense’s observation that all lines more or 
less are ‘releasing bills of lading include States Marine? 

Mr. Stone. In certain instances, I think it did, Mr. Singman. In 
other words 

Mr. Stneman. Under what circumstances ? 

Mr. Srone. Well, 1 think there were some occasions where we 
gave- 

The CuatrmMan. I must admonish counsel not to coach the witness. 

Mr. Srone. I am just answering as honestly as I know how. 

The CuairMan. I understand you are. 

Mr. Srone. I think there were certain instances where we extended 
due bill privileges to some shippers who had a good record of freight 
payments with us. I don’t think that was done promiscuously by any 
manner of means, but I think we have done that on occasion. 

Mr. Singman. Are you still doing it / 

Mr. Srone. As far as I know, we are not. 

Mr. Stneman. Is it, Mr. Walsh, the policy of the company to permit 
that to continue ? 

Mr. Wausn. Well, Mr. Singman, I don't know that this represents 
any violation of anything, including the conference agreement. 1 
don't quite understand this subject. Of course, I don’t know about it 
until this question arose. But I am under the impression that due 
bill privileges are granted by most steamship companies to their ship- 
ments—in other words, they can come and pick up prepaid bills of 
lading, and send in their checks for the freight within a period of 48 
hours or so. I am pretty sure that is done in New York. I am not 
certain on these points, because I am sort of out of that part of the 
thing pretty much. 
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Mr. Stneman. If this is such a common, recognized, legitimate, 
ractice, Mr. Walsh, why is it that Pacific Westbound Conference 
considered such a drastic resolution to prevent it ? 

Mr. Watsn. I just can’t answer that. I don’t know. And it may 
be that in that particular conference there may be something against 
doing it. I just, as I say, can’t say. 

The Cuairman. Is Mr. Lense a man of responsibility with your 
company ¢‘ 

r. Wautsu. Yes, he is. 

Mr. Stone. I think this really had to do with the question of posting 
a bond, as’ you mentioned before. ‘And the conference, as I recall it, 
had a regulation that you could extend due bill ‘privileges to any 
shipper that had posted a bond with the conference. 

Mr. Sineman. But, Mr. Stone, isn’t the release of prepaid bills of 
lading in effect a granting of credit to these shippers? 

Mr. Stone. I think you would probably call it that, Mr.‘Singman, 


es. 
4 Mr. Stneman. Isn’t that in effect a veiled rebate? 

Mr. Stone. I wouldn’t call it that, no. 

The Cuarrman. Is there some advantage? r 

Mr. Stone. Not that.I can see. It is just sometimes the-shippér 
is a couple of days late in paying his freight, and I don’t aarie 
that any sort.of a,rebate. : ' 

The Cuarrman. Was it a violation of the conference rules? 

Mr. Stone. Well, I am just not familiar with that rule, Mr. Chair- 
man. I would just have to look into that rule to check on that. 

Mr. Watsu. This goes on to say that this, of course, does not have 
reference to the firms that have a bond posted with the conference; 
now, that. must mean shippers who have bonds posted. 

Mr. Stone. That’s right. I think the question was the conference 
wanted to get every shipper to = a bond. And some shippers de- 
murred on posting a ene And those same shippers, I believe, still 
wanted to get the due bill privileges from the lines that were ex- 
tended to lesa who had posted bonds. I think that is what the 
gist of the argument was about. , ne 

Mr. Stneman. Then I take it States Mafine had followed the prac: 
tice of permitting due bills to be issued without the necessity of post- 
ing a bond. 

r. Stone. I wouldn’t say follow the practice, Mr. Singthan, but 
I think we did do it on occasion. 

Mr. Stneman. And this was in vidlation of ‘rule 29 of the Pacific 
Westbound Conference, is it not? 

Mr. Stone. I am not familiar with that rule. 

The Cuatrman. Are-youa member of that conference ? 

Mr.Srone. Yes, sir. 

The Cuairman. And you do not know the rules of the conference? 

Mr. Stone. J am not familiar with all of them. 

The Cuatrman. Mr. Lense was familiar with them, wasn’t he? 

Mr. Watsu. He would be, I think. Mr. Chairman, can we check 
this and report on it, because we don’t seem to be able to answer it 
clearly. I do think that due bills are used. I think the due bill 
privilege is granted in most trades. That may be an exception, which 
may be what brings up the point. 
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The CuatrmMan. You see, it is important because if conferences are 
to be justified, then the members of the conference must live up to the 
conference rules. 

Mr. Watsu. Yes, sir. 

- Mr. Srone. That’ s right. I think the question was the conference 

Mr. Sineman. In order to clarify the record at this point—Mr, 
Chairman, the subcommittee is not in possession of the rules of the 
Pacific W estbound Conference, but we do have this confidential memo- 
randum No. 110 from the Pacific Westbound Conference, dated Feb- 
ruary 21, 1958, which makes reference to it. And I would like to read 
the portion of that memorandum that does make reference to it, 


It is hereby resolved that the regular and associate member lines of the 
Pacific Westbound Conference will, without exception, henceforth comply 
in full with Pacific Westbound Conference Local Tariff 1-X rule 29 covering 
the release of prepaid bills of lading. It is further resolved that under no circum- 
stances will any regular or associate member line, or the branch office, or agent 
of any regular or associate member line release prepaid bills of lading prior 
to collection of full freight charges except where the shipper has posted with 
the Conference a surety bond as provided in rule 29. 

It is further resolved that should it be ascertained by a vote of two thirds 
of the member lines entitled to vote, any other rule or provision of the conference 
agreement notwithstanding, that a regular or associate member line has, after 
the unanimous adoption of this resolution, violated any of the provisions of the 
aforesaid rule 29, that such regular or associate member line agrees to pay to 
the conference as liquidated damages the sum of one thousand dollars ($1,000) 
for each and every such violation. 

Mr. Meaprer. Is that a proposed resolution ? 

Mr. Watsn. This is proposed. 

Mr. Sineman. The sanction is proposed, Mr. Chairman, as I under- 
stand it. But the rule had been in effect all the time. 

Mr. Meaper. That was a rule regarding the posting of a bond. But 
this resolution you just read isa draft concer ning which the letter was 
written, isn’t it? 

Mr. Stneman. That is correct, Mr. Meader. The resolution had to 
do with new enforcement provisions to enforce the existing rule 29. 

Mr. Chairman, I offer these documents for the record at this time. 

The Cuamman. They will be accepted. 

(The documents referred to are as follows:) 
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‘ jw Sqr 
PA_.FIC WESITBOUND OO NFERENJCE / 
465 CALIFORNIA STREET 
SAN FRANCISCO 


CONFIDENTIAL MEMORANDUM NO, 110 
TO: CONFERENCE MEMBERS ” FEBRUARY 21, 1958 
RE: RELEASE OF PREPAID BILLS OF LADING 


Following the discussions at our meeting Wednesday, I have drafted a resolutior. 
as shown hereunder which will be placed before the members for their considera. 
tion at the next meeting, Thursday, February 27th. In view of the importance 

of this matter and the necessity for a unanimous vote if the resolution is to be 
adopted, it is respectfully asked that each regular and associate member line 

be prepared to consider and pass upon t matter at that time. 


WCG/dw w. Cc. agtiwar? Caairman 


RESOLUTION 


it is hereby resolved that the regular and associate member lines of the Pacific 
Westbound Conference will, without exception, henceforth comply in full with the 
Pacific Westbound Conference Local Tariff 1-X Rule 29 covering the release of 
prepaid bills of lading. It 1s further resolved that under no circumstances will 
any regular or associate member line, or the branch office, or agent of ary 
regular or associate member line release prepaid bills of lading prior to 
collection of full freight charges except where the shipper has posted with the 
Conference a surety bond as provided in Rule 29. 


It is further resolved that should it be ascertained by a vete of two thirds of the 
member lines entitled to vote, any other rule or provision of the Conference 
Agreement notwithstanding, that a regular or associate member line has, after 

the unanimous adoption of this resolution, violated any ef the provisions of the 
aforesaid Rule 29, that such regular or associate member line agrees to pay 

to the Conference as liquidated damages the sum of one thousand dollars ($1, 000. 00) 
for each and every such violation. 
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VACIFIC Wes.hot i CONFERENCE JF wg 
1:5 CAL IFOP .tA STREET 
SAN FRA‘. ISCO 


co NEIDEN TIAL Mi. MORANDUM NO. 148 
ro: CONFr?rRENCr Mc MBERS APRIL 1, 1958 
RE: RELEASE OF PREPAID BILLS OF LADING 

Refer to Confidential Memo. No 138 of March 14, 1958. 

On March 20th we requested a review by Conference counsel regarding the 


proposed amendments to Basic Agreement No. 57 (as shown in Conf. Memo. 138). 
His reply is quoted hereunder. 





ldw Wi G loway, 
Letter dated April 1, 1958 from Luall.ck, Geary, Wheat, Adams & Charles to 
Pacific Westbound Conference. 


Gentlemen: 


In accordance with your request, we have reviewed the proposed amendments 
to Agreement 57 suggested by your Rules and Regulations Committee as shown 
in your confidential memorandum Ne. 138 of March 14. 


k seems to us that the recommendations of the Rules and Regulations Committee 
are commendable and have the advantages of both simplicity and clarity. We 
should point out one difficulty which may not be generally understood. E& would 
not be possible for the Conference, if a member failed to pay a fine assessed in 
accordance with these provisions to make a recovery in a civil action based upon 
the liquidated damages or fines assessed by the Conference itself. B would be 
necessary for the Conference to start over again in the court action and (1) 
prove a violation of the agreement and (2) prove actual damages (as distingu:shed 
from mere proof that the Conference deemed a fine of. say, $1500 to be just). 

In some cases, no doubt, the Conference in a civil action could prove actuai 
damages resulting from a violation. If not. 1t would be helpful to have some 
fixed standard of liquidated damages stated in the agreement, We attempted to 
do this soinetime ago when we submitted to you proposed revisions of the vio- 
lations clauses; thatis, diuses 12. 13, 14, and 15. In clause 14, we stated 
what the liquidated damages would amount to. While we think that the simpler 
plan of your Rules and Regulations (.mmittee stated in your confidential memo- 
randum No. 138 would be more satistactory and simpler to administer, we do 
not believe that the provision for fixing liquidated damages by a vote of the 
Conference could be enforced in 4 civil action, should this be necessary. The 
difficulty 1s that the courts are unwilling to enforce a variable rule for liquidated 
damages where the amount of the liquidated damages are determined by vote of 
the members to an agreement 


Please let us know if you would like us to conader this matter further. 
/s/ Lallick, Geary, Wheat, Adams & Charles 


/ 
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The Crrarrman. Apparently there undoubtedly had been violations 
of the rule, otherwise they wouldn’t attempt to amend it by the im- 
position of sanction: 

Mr. Watsu. No doubt. 

Mr. Stneman. Mr. Walsh, what is the function of a conference 

‘nspection bureau ? 

Mr. Watsu. Well, I think its function is to check on weights and 
measurements and conditions of cargo, and I think such bureaus are 
in use by a good many of the conferences, in order ta try to avoid 
disputes with shippers and so forth about whether or not the cargo 
measures up to the requirements of the lines. 

Mr. Stnemay. Is it your view that such a bureau performs a useful 
service ? 

Mr. Watsn. Very much so. 

Mr. Siveman. I should like to read to you from a letter by Mr. 
Lense in behalf of the States Marine-Isthmian Agency to Mr. McArt, 

hairman of the Ensenada/Europe Conference, dated December 24, 
1958. This letter contains the following paragraphs, Mr. Chairman, 

We believe it advisable that an inspection system be set up to cover cotton 
loaded at all Mexican ports. As you know the cotton inspection bureau has 
been working very satisfactorily in California and similar steps should be taken 
for Mexican cotton. We are writing a similar letter to the Witass Conference 
requesting their cooperation in bringing this subject to a conclusion. 

The Witass Conference is the Association of West India Trans- 
Atlantic Steamship Lines, is that correct 

Mr. Wats. Yes, sir. 

Mr. Stneman. And that operates from south of the border to the 
continent ? 

Mr. Watsu. Yes, right, except that it doesn’t include Ensenada 
Mexico, which is a separate conference. But otherwise that is correct. 

Mr. Sineman. Further on in this letter, Mr. Chairman, Mr. Lense 
goes on to say— 


We believe it to be of the utmost importance that an inspection service be 
established and that the three associations mentioned herein endeavor to work 
details out at the earliest possible moment. This will, of course, reduce the 
costs considerably if the Ensenada/Europe Conference, Witass and Guaymas/ 
Japan Association establish such a system. 


Do you agree with this view that an inspection service in general 
would be useful on the west coast ? 

Mr. Watsu. Yes; we are in favor of it. We think it is really neces- 

sary. 

Mr. Stneman. I should like to call your attention, Mr. Walsh, toa 
memorandum dated January 27, 1958, addressed to Mr. Wallen in Los 
Angeles by Mr. H. H. Woody, Jr. And who is Mr. Woody, Mr. 
Walsh ? 

Mr. Watsu. He is the manager of our Memphis office. 

Mr. SInGMAN (reading) : 

Dear Norm: Reference is made to the above bill of lading— 


which refers to SS Alca, Voy. 1—SF/Bremen, B/L6. 


Reference is made to the above bill of lading covering a total of 600 bales of 
cotton for account of United States Commodity Co. (Hohenberg Bros.). This 
lading indicates that 400 bales is rated at $2.70 per 100 pounds, while the re 
maining 200 bales is rated at $2.45 per 100 pounds. 
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Hohenberg was aware that some of the bales were oversized but were of the 
understanding that we would protect them with the $2.45 rate on the entire 600 
pales provided actual measurements were not taken by the inspection bureau. 

You will recall that this shipment was scheduled for loading the SS Alca on 
about December 24-25 but due to the vessel being held up in Portland and 
Eureka, the Alca did not load until about January 8, 1958 or about 14 days 
later than scheduled. This late loading has already cost Hohenberg consid- 
erably in interest losses. Since the cotton was late in loading this permitted 
the inspection bureau sufficient time to make a close measurement of all bales 
on which we were instructed to rate as outlined above. 


Hohenberg Bros., Memphis, have today contacted me contending the 400 bales 
should be reduced to the $2.45 rate. Hohenberg also stated that this complaint 
had been previously handled by their Mr. Bischoff with Mr. de la Pena in 
San Francisco but had been unable to receive any satisfaction. 

As the market conditions are at the moment very precarious and the Japanese 
doing all possible to preroute shipments via Japanese-flag vessels, I would 
suggest that you do all possible to have an adjustment made in behalf of Hohen- 
berg, who support States Marine Lines wherever possible. 

Now, the Hohenberg Co. is an important shipper customer of 
States Marine, is that not correct ? 

Mr. Watsu. Yes, sir. 

Mr. Srneman. Is this another example, Mr. Walsh, of States Ma- 
rine bestowing goodwill upon a selected shipper ? 

Mr. Watsu. No, sir. 

Mr. Stneman. Can you explain the transaction ? 

Mr. Watsu. Well, I can’t really accept 

Mr. Stone. I can, Mr. Walsh. There is a subsequent letter which 
you may want to put in the record from Mr. de la Pena, to Mr. Estes, 
on this transaction. And, Mr. Chairman, when I went through the 
file that. your committee had taken last Friday I read this letter and 
I honestly don’t ever recall having read it before. To say I was 
disconcerted is to put it mildly. 

We have absolutely no excuse to make on this. And this is a clear- 
cut violation of our conference agreement, and we subsequently, on 
Friday, when we read this letter, wrote a letter to the shipper billing 
him for the difference that is due on it. I don’t want to make any ex- 
cuse for it, because it was wrong, our people were wrong. Ethically, 
morally, and every other way. 

And I can tell you we don’t condone such practices. And I am 
ashamed to have tosit. and see a letter like that in the file. 

Mr. Watsn. Mr. Singman. I would like to submit this letter we 
wrote. I wrote this letter to Mr. Hohenberg when this came to our 
notice. 

The Cuairman. Do you want to put that in the record ? 

Mr. Watsu. I think so; yes. 

Mr. StneMan. I will offer that with the other documents. 

Mr. Stone, were you referring to the letter by Mr. de la Pena dated 
February 6, 1958 ? 

Mr. Stone. Yes; I was. 

Mr. Streman. To complete the record, Mr. Chairman, I should like 
to read Mr. de la Pena’s letter to Mr. Estes in the New Orleans office, 
dated February 6, 1958. 

Dear Lioyp: This refers to your letter of January 28 concerning the penalty 
imposed on the above shipment from Hohenberg because of oversized bales. 
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Frankly, the inspector was justified in imposing this penalty because Hohen- 
berg in Fresna informed me that the bales were oversized but he had hoped 
they would be cleared before the inspector caught up the shipment. 

Since the inspector examined the bales before they were loaded and issued 
an inspection report, there was no choice other than for us to follow through, 
However, because of Woody’s outline to you of this situation, we are issuing 
a correction and will try to conceal it from the inspection bureau, which I am 
sure we can do. 

We are all aware of what Hohenberg is trying to do for us, and you can be 
sure we shall do our utmost to meet their requirements. 

With best wishes. 

J. A. DE LA PENA, 


And, Mr. Chairman, in the interests of completing the record, | 
have not read this before, but I should like to read Mr. Walsh’s letter 
to Mr. Hohenberg, dated October 23, 1959, which was last week. 


GENTLEMEN: As you probably have read in the papers, the Antitrust Subcom. 
Mitte. of tha Honse Judiciary Committee (familiarly referred to as the Celler 
committee) has been conducting hearings in New York at which officers of various 
Sltuswup CUulpaules have been invited to testify as witnesses. Preliminary 
to the hearings, the investigators of the committee have visited the offices of 
the various steamship companies and drawn from their files such papers as to 
them seem relevant. They took a great many papers from our files. 

Our officers are to appear before the committee starting next Tuesday. In 
preparation for the giving of testimony, we have been reviewing some of the 
papers which the investigators took from our files. Among others, we find that 
they took some interoffice letters of our company from which it appears that 
we transported 600 oversized bales of your cotton on voyage No. 1 of the 
SS Alca from San Francisco to Bremen at the rate of $2.45 per 100 pounds, 
whereas because the bales were oversized the correct rate should have been 
$2.70 per 100 pounds. This vessel loaded in early January 1958. 

This transaction did not come to the attention of our executives until we 
were reviewing the papers above referred to, and we have no doubt that your 
executives will not have heard of the matter until you receive this letter. 

Under the circumstances, section 16 of the Shipping Act makes it our legal 
obligation to collect from you and your obligation to pay an amount which would 
result in your having paid at the conference rate for the bales actually 
transported. 

Accordingly, we are enclosing a debit note in the sum of $771.85 to correct the 
mistake above referred to. 

With assurances to you of our great appreciation for the support you have 
given our service in the past and looking forward to a continued opportunity 
to serve you, we are, 

Sincerely yours, 
C. S. WALSH, President. 

The CuatrmMan. At least the: committee is doing some good. 

Of course, again, I want to say, Mr. Walsh, w hen these conferences 
are developed, you are immunized from the antitrust laws only be- 

cause they are approved, or supposedly approved by the Federal 
Maritime Board, and the members would live up to the conference 
terms and conditions. And it is very important that you do so. If 
there are violations of those conference terms, Congress might be 
called upon to make changes. I wouldn’t want to see that. I am 
very happy to note that letter that you wrote, and that you are im- 
plementing what you feel by action is wrong, I think it is very 
commendable that you do so. 

But it is unfortunate that the fer reting out of this matter had to be 
the work of the committee. It should “hav e been the work of your 
own Office. 
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Mr. Watsn. Yes, sir. We have no excuse to offer really except 
that we will try to stamp out anything like that that we find. Ina 
big organization sometimes things happen, I guess. And we just 
can’t say any more on this point. 

The CuarrMan. We have had several brought out this afternoon 
within the short space of a hour, more than one of these violations of 
conferences. 

Mr. Sineman. Mr. Chairman, I offer for the record these docu- 
ments at this time. 

The CHarrMan. They will be accepted. 

(The documents referred to are as follows :) 
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Suates Marins Lines f° x 


MR. Ne E. WALLEN MEMPHIS OFFICE 
SIA - LOS ANGELES JANUARY 27, 1958 


—— ee ee me eo | 


ne. 8/S ALCA, VOY. 1 = SF/BREMEN, B/L 6 
See hed 
PR eee 


REFERENCE 1$ MADE TO THE ABOVE BILL OF LADING 
CCVERING A TOTAL OF 600 BALES OF COTTON FOR ACCOUNT OF 
Vid TED ornare COMMODITY COMPANY (MOMENBERG BROS.). THIS 
LAOING INDICATES THAT 400 BALES |S RATEO AT $2,70/100 LBS. ; 
WHILE THE REMAINING 200 BALES 1S RATED AT $2.45/100 LBS, 


HOHENBERG WAS AWARE THAT SOME OF THE BALES WERE 
OVERSIZED GUT WERE OF TME UNDERSTANDING THAT WE WOULD 
PROTECT THEM WITH THE $2,45 RATE ON THE ENTIRE 600 BALES 
aaa ACTUAL MEASUREMENTS WERE ROT TAKEN BY THE INSPECTION 

U. ° 


YOU WILL RECALL THAT THIS SHIPMENT. WAS SCHEDULED 
FOR LOADING THE 8/8 "ALCA® ON ABOUT DECEMBER 24/25TH BUT | 
DUE TO THE VESSEL BEING HELD UP IN PORTLAND ANO EUREKA, 
THE ®ALCA® DID NOT LOAD UNTIL ABOUT JANUARY 8, 1958 OR ABOUT 
14 DAYS LATER THAN SCHEDULED. THIS LATE LOADING HAS AL- 
READY COST HOHENBERG CONSIDERABLY IN INTEREST LOSSES. SINCE 
THE COTTON WAS LATE IN LOADING THIS PERMITTED THE INSPECTION 
BUREAU SUFFICIENT TIME TO MAKE A CLOSE MEASUREMENT OF ALL 
BALES ON WHICH WE WERE INSTRUCTED TO RATE AS‘OUTLINED ABOVE. 


HOHENBERG BROS.,, MEMPHIS HAVE TODAY CONTACTED ME 
CONTENDING THE 400 BALES SHOULD BE REDUCED To THE 45 

RATE. HOHENBERG AL9O STATEO THAT THIS COMPLAINT MAD BEEN 
PREVIOUSLY HANOLED BY THEIR MR, BISCHOFF WITH MR. DE LA PENA 

IN SAN FRANCISCO BUT HAD SEEN UNABLE TO RECEIVE ANY SATISFACTION. 


- -— © ~- 


AS THE MARKET CONDITIONS ARE AT THE MOMENT VERY 
MADE IN BEHALF OF 
HOHENGERG, WMO SUPPORT STATES MARINE LINES WHEREVER POSSIBLE. 
fs VERY TRULY YOURS, 
i. iv f 
"Me Re WOODY, UR, 
Jul sen Area go 
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MRe CARL CULVER MEMPHIS OFFICE 
SIA = SAN FRAUCESCO VANUARY 29, 1958 


—_— 


/ WoHENBERG - SALES (REF: CC/LW-619) 


a 


_ 
al 


DEAR MR. CULVER: 


THANKS FOR YOUR LETTER OF JANUARY ITTH WITH 
COPY UF LETTER FROM MR, STUART CLARK, TOKYO, 


1 CONTACTED MR. DUNCAN OF HOHENBERG OW RECEIPT 
OF YOUR LETTER AND AGAIN TOCAY CONCERNEI‘IG THIS SHIPHENT 
CaF MARCH, UUE TO THE SPARSE INFORMATION CONTAINED fu 
THIS LETTER IT HAS BEEN ALHOST IMPOSSIBLE TO PIN-POINT 
THIS SHEPNCUT. HOHENGERG BELIEVES THIS REFERENCES A 
1,500 GALES iARCH MOVEMENT THAT 1S YET UNBOOKED. SOOKING 
1S SEING HELD PCNDING@ DECISION OF SHIPFI.G FRO MEXICO 
OR CALIFORNIA. 


WE ARE IN CONSTANT CONTACT WITH HOHENSERG 
BROS. Wh ARE VERY GOOD FRIENOS OF SMC AND SUPPORT US 
WHEREVER POSSIBLE. HOHENJERG HAS ASSURED US THAT WE 
WILL BE CONTACTED AS SOON AS SHIPPING POINT IS KNOWN. 


VERY TRULY YOURS, 
a. He WwooDY, JR, 


CC: MR. Re Gs STONE, NEW YORK 
MR. Re E. wALLEN, LOS ANGELE® 
Re Ge Eo TORREY, NEW YORK 
iIRe Le Oj ESTES, NEW ORLEANS 
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Mr. LD. Fetes Saa Freacisce Office 
New Orleans Orfice Ref: JAD:mh-62 ; 
February 6, 1956. 


HMoheaberg Cotten Company 
$.S. ALCA, Voyage #1 - SF/Bremen B/L 6 


cua Lloyd: 
This refers to your letter of January 28 coacerning the pgnalty 
imposed on the above shipment from Hehenberg because of oversized bales. 

Frankly, the inspector was justified in imposing this penalty 
because Hohenberg ia Fresno informed me that the bales were oversised 
but he had hoped they would be cleared before the iaspecter caught up the 
shipment. 

Since the inspector examined the bales before they were 
loaded aad issued an (aspection report, there was no choice ether than 
for us to follew through. HMewever, suaniil ef Woody's owline te you of 
this situation, we ave issuing a correction and will try te conceal it from 
the Inspection Bureau, which 1 am sure we can de. 

\ We are al) aware of what Mohenbderg is trying to de for us, 
and you cana be sure we shall de our wtmoest te meet their requirements. 


With beet wishes, 


. A. dele Pena 
cc: Mr. R. G. Stone, NY 
Mr. H. H. Weedy, Memphis 
Mir. N E Wallea, LA 
Mr. R. VW LeGrand, Fresno 
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STATES MARINE-ISTHMIAM ATW:ZICY, IC, 
21 Sansome Street 
San Francisco 4, California 


San Francisco Office 
WiLs2336: jr 
Dec, 2k, 1958 


Mr. J. F, NcArt, Chairman 
knsenada/Europe Conference 
16 California Street 

San Francisco, California 


Re: MEAICAN COTTON «= COUNTRY DAMAGE 
Dear tr, McArt: 


This refers to our recent discussion at the last Ens 
Conference t’eeting held December 22nd wherein we brought up the subject of 
country damage on Mexican cotton, 


We believe it sdvisable that an inspection system be set up to 
cover cotton loaded at all Mexican ports, As you know the cotton inspection 
bureau has been working very satisfactorily in California and similar steps 
should be taken for Mexican cotton, We are writing a similar letter to the 
Witass Conference requesting their cooperation in bringing this subject to a 
conclusion, 


This subject has also been discussed in Tokyo by the Ouaymas 
Association members who carry cotton from Guaymas/Masatlan to Japan, These 
members agreed to get together and endeavor to establish an inspection system 
in the Guaymas Association area such as now in effect at Gulf and California 
ports, They suggest as the first step that the respective shipping companies 
instruct their San Francisco offices to make due preparations for sstablishing 
this inspection system, 







We believe it to be of the utmost importance that an inspection 
service be established and that the three Associations mentioned herein endeavor 
to work details out at the earliest possible moment. This will, of course, 
reduce the costs considerably if the Ensenada/Zurope Conference, Witass and 
Guaynas/Japan Association establish such a system, 


Kindly place this matter before the conference at the earliest 
poseible moment, 


Very truly yours, 
STATHS MARINE-ISTHIIAN ADMiCY, Tc, 


WiLejr By (W. W. LENSE) 
oc: Mr, C, S, Walsh-WY 
Mr. R. 0, Stone-NY 
. Je Theis-NY 
« T. Carpenter-NY 
Mr. J. A, de la Pena-SF 
Mr. C, Culver-SF 


F 
7 
oe 
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October 23, 1959 


Hohenberg Bros. Company 
Fost Cffice Box 193 
Memphis, Tennessee 


Attention of Mr, A, Elkan Hohenberg, President 
Gentlemen: 

As you probably have read in the papers, the Anti-Trust Sub- 
committee of the House Judiciary Committee (familiarly referred to as the 
Celler Committee) has been conducting hearings in New York at which 
officers of various steamship companies have been invited to testify as 
witnesses. «sreliminary to the hearings, the investigators of the Committee 
have visited the offices of the various steamship companies and drawn from 
their files such papers as to them seemed relevant. They took a great 
many papers from our files. 

Cur officers are to appear before the Committee starting next 
Tuesday. In preparation for the giving of testimony, we have been re- 
viewing some of the papers which the investigators took from our files, 
Among others, we find that they took some inter-office letters of our Com- 
pany from which it appears that we transported 600 oversized bales of your 
cotton on voyage #1 of the SS ALCA from San Francisco to Bremen at the 
rate of $2.45 per 100 pounds, whereas, because the bales were oversized 


the correct rate should have been $2.70 per 100 pounds. This vessel loaded 
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Hohenberg Bros, Company 
October 23, 1959 

Page 2 

in early January, 1958. 

This transaction did not come to the attention of our executives 
until we were reviewing the papere above referred to, and we have no 
doubt that your executives will not have heard of the matter until you re- 
ceive this letter. 

Under the circumstances, Section 16 of the Shipping Act makes 
it our legal obligation to collect from you and your obligation to pay an 
amount which would result in your having paid at the Conference rate for 
the bales actually transported. 

Accordingly, we are enclosing a debit note in the sum of 
$771. 85 to correct the mistake above referred to. 

With assurances to you of our great appreciation for the support 
you have given our service in the past and looking forward to a continued 
opportunity to serve you, we are 

ae yours, 
( / ji NA 1 7 f 


TC. 8) shite 
President 


CSWw:CcJ 
Enclosure 
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STA. - 


" 
Houston Oreice Naw York Orrice BILL NO. 
COTTON EXCHANGE BUILDING €0 Bacan Srasst REK-10001 
TELernona PRESTON 3974 CABLE ADDRESS 
LONG DISTANCE Tee STATMARING-New York 


CABLE ADDRESS TELarnona HAnovaen 2-2000 
STATMARINE-HOUSTON 


October 23, 1959 


DATE 
Hohenberg Bros. Canpany 
P.O. #193 
Memphis, Tennessee 

LINES, INC. 


Tro STATES MARINE GR RG 


STEAMSHIP AGENTS 


8S "ALCA” v/1 


Sailed San Francisco - 1/6/58 


70: Charge you for adjustment of ocean freight charges on @ shipment 
600 Bales Standard Density Cotton as below: 


SAN FRANCT=O0/ omens 
s- @ $2.70/100# $8, 335-53 


AS CHARGED 
G00 Bales - 306738¢ @ $2.45/100# [2364.08 
Due States Marine Linea_—[/-%)_ 
I certify that this isa 


true and correct invoice 
and that payment thereof 


has ~~ eived. 
. &- 
P. D. Barksdale, 


Treasurer 


Oe ae 


~s SS a 


~ 
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Mr. Stneman. Mr. Walsh, during Tuesday’s hearing, I believe 
you expressed some doubt with respect to whether shipments of cot- 
ton out of Mexico are in, or affected, the foreign commerce of the 
United States. Is that correct ? 

Mr. Watsu. Well, I think if we said anything in reference to that, 
what I meant to convey was that we understood that outside of the 
foreign commerce of the United States certain things might be done 
which within the United States might be considered to be illegal. 
Some of the conferences operate under deferred rebate systems, for 
instance. And, therefore, the Shipping Act didn’t apply to anything 
except the foreign commerce of the United States. That was our un- 
derstanding. 

Mr. Stneman. Well, is it your impression that shipments of cot- 
ton out of Mexico are in, or affect, the foreign commerce of the United 
States ? 

Mr. Watsu. It would be my impression that it is outside the for- 
elgn commerce. 

Mr. Sincman. At this point, Mr. Chairman, with your permission, 
I should like to examine in more detail States Marine’s operations on 
the west coast of Mexico and Central America, especially with a view 
toward ascertaining the connection between that trade and the for- 
eign commerce of the United States. 

Mr. Walsh, what is Mexicali cotton ? 

Mr. Watsu. Mexicali cotton is cotton grown in the Mexicali area 
of Mexico, which adjoins the U.S. border. The city, as a matter of 
fact, of Mexicali on the Mexican side is Calexico on the American 
side. 

Mr. Stneman. Until a few years ago is it true that most Arizona, 
California, and Mexicali cotton was shipped to Japan via Los Angeles 
and San Diego? 

Mr. Watsu. Yes, that is correct—Los Angeles, San Diego, and 
Long Beach. Los Angeles, no doubt you include Long Beach. 

Mr. Sineman. That is right. Did there arise a time late in 1957 
and early in 1958, when a good deal of Mexicali cotton began moving 
via Ensenada, Mexico, rather than through the California ports? 

Mr. Watsu. Yes, sir. The dates I don’t recall exactly, but I think 
that is right. 

Mr. Stneman. And didn’t States Marine participate in these carry- 
ings ? 

Mr. Watsu. From Ensenada? 

Mr. SinemMAn. Yes, sir. 

Mr. Watsu. Yes, we did. When it began to move through there. 
It began to move when Mexico improved the port. 

Mr. Stneman. And hasn’t some Arizona and California cotton 
also been diverted in the same manner? 

Mr. Watsu. Not as far as I know. That is possible, but I have 
never heard of that. 

Mr. Stneman. This diversion resulted from a desire by Japanese 
1 pl to pay freight in yen rather than in dollars, because of the 
dollar shortage in Japan, at least partly; is that not so? 

Mr. Watsu. I don’t think so. I think the way that situation de- 
veloped was that Mexico wanted to develop its ports, and appropri- 
ated money to that end, and developed the port of Ensenada so that 
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the Mexican agricultural products could be moved through Ensenada 
instead of having them shipped in through the United States, so ] 
don’t think this was due to that. I think this was something that has 
been in the cards for many years, like most things in Mexico—the 
timetable was away behind schedule. 

But they eventually got the port completed. There has been a de- 
velopment on the west coast of Mexico progressively, whereby, for 
instance, with the building of two dams, in the Sonora area farther 
south, that is around the ‘Guaymas area, I think there is something 
like 500,000 bales of cotton produced there in a season. And Mexi- 
cali for a longer time has been producing from 250,000 to 450,000 
bales. 

Mexicali used to be routed into Los Angeles-Long Beach. Then 
the port of San Diego was improved, and they made a bid to get some 
of that traffic and did. In the meantime, the Mexican Government 
was working toward getting Ensenada set a so that the Mexican 
cotton would not have to be shipped through a U.S. port. 

So that development, I think, would ‘have come about almost re- 

gardless of any question about the yen freight, although the yen 
freight, I think, came into the picture later. 

Mr. Stneman. Was it brought to your attention, Mr. Walsh, that 
in February of 1958, Mr. I. M. Griffin—and was Mr. Griffin in your 
Dallas office, Mr. Walsh ? 

Mr. WaAtsn. Yes, sir. 

Mr. Stneman. Mr. I. M. Griffin sent to Mr. Theis a memorandum 
marked “personal and confidential,” enclosing a letter on this sub- 
ject, sent to one of the States Marine customers from the president of 
one of Japan’s cotton shippers—cotton importers—excuse me. 

Mr. Watsn. Well, I am not really familiar with that. 

The CuatrMan. Let me interrupt a minute. 

I want to ask our distinguished representative of the Federal Mari- 
time Board—I take it you are getting transcripts of the testimony, 
are you not ? 

Mr. Rancx. Mr. Singman is sending us copies, yes, sir. 

The Cuatrman. Particularly with the testimony brought out this 
afternoon concerning infractions of conference rules and infractions 
possibly of the law ? 

Mr. Ranck. Yes, sir. 

The CuatrMan. Go ahead. 

Mr. Stneman. Mr. Chairman, with your permission, I will read 
this letter dated February 23, 1958. 


Dear Sirs: Heretofore all Mexicali cotton was shipped via Los Angeles for 
which the Japanese importers had to pay freight prepaid in dollars due to the 
conference rate governing. In order to minimize the defrayment of precious 
dollars and to secure more cargoes for ocean carriers, some of the ocean carriers 
are competitive in having their boats calling on Ensenada, Mexicali for en- 
abling Japanese buyers of f.o.b. Ensenada instead of c.i.f. Los Angeles, so that 
those Japanese buyers could be able to pay freight collect in yen. Thus bene- 
fiting Japanese importers resell those cotton to a mill at 50 to 75 points cheaper 
than c.i.f. via Los Angeles, due to the reason American free dollars command- 
ing huge premiums over Japanese yen. 


(The document referred to appears at p. 2395. ) 


Mr. Sineman. I need not read the rest of the letter. 
It is signed by the president of the Kida Cotton Co., Ltd., in Osaka. 
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Isn’t it correct that at this time, Mr. Walsh, the Pacific Westbound 
Conference, which controlled the movement of cotton from California 
to Japan, was insisting that freight be prepaid in dollars ? 

Mr. Watsu. That iscorrect. 

Mr. Stineman. Now 

Mr. Watsu. I mean the dates I am not exactly clear on. But I 
think that is right. 

Mr. Stneman. Isn’t the import of this letter that I have just read 
that cotton that had once traveled into the United States and through 
American ports in the Gulf and in California was being diverted to 
ports on the west coast of Mexico because of this great freight collec- 
tion problem, at least in part ? 

Mr. Watsu. Partly, yes, I think that is right. And the gulf while 
he mentions it here, I don’t think it ever happened. 

Mr. TueE1s. No, I think it was too costly. 

Mr. Stneman. He refers in the next paragraph to Brownsville. 

Mr. Watsu. That never came about, I think, for some reasons v hich 
we don’t know. 

Mr. Sineman. Asa result of this movement, was it not proposed that 
the Pacific Westbound Conference should extend its coverage to Lring 
Ensenada within the scope of its basic agreement ? 

Mr. Watsu. Well, I think that that is right, and I think we had 
advocated doing that, asa matter of fact. 

Mr. Stneman. Was it also proposed that the Pacific Westbound 
Conference relax its currency regulations so that freight could be paid 
in yen on shipments from California to Japan ? 

Mr. Watsu. That application was made, I think, by the Japanese 
importers, yes. 

Mr. Stneman. And isn’t it true that in order to combat this com- 
petition out of Mexican ports, the Pacific Westbound Conference in 
fact did relax their regulations late in 1957 in order to permit the 
os gam of freight charges in yen on the shipment of only certain 

ulk commodities ? 

Mr. Watsu. I think that is correct. I think the payment of freight 
in yen on those bulk commodities preceded their agreement to accept 
freight in yen on cotton. But I am not clear on the dates and the 
time of that. 

Mr. Stneman. And did they subsequently decide to accept freight 
in yen on cotton ? 

Mr. Watsu. Yes, sir. 

Mr. Stneman. Are you familiar, Mr. Walsh, with when it was that 
the Pacific Westbound Conference did change their regulations to 
permit the payment of freight in yen for cotton ? 

Mr. Stone. I believe it was the latter part of last year, Mr. 
Singman. 

Mr. Watsu. We can get the date from our records. 

But I just don’t know. 

Mr. Stneman. Now, all of this time the States Marine Lines were 
carrying cotton from the west coast of Mexico to Japan, is that 
correct ? 

Mr. Wausn. Yes, sir. 

_ Mr. Sineman. And States Marine lines then had a substantial 
interest in its Mexican operations and still does, is that not correct? 

Mr. Watsu. Yes, sir. 
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: Mr. Srneman. Now, isn’t it a fact, Mr. Walsh, that to protect its 
investment in Mexico, States Marine entered into a gentlemen’s agree- 
ment with the Japanese lines operating between Ensenada, Mexico 
and Japan ? 

Mr. Watsu. Yes, sir. 

Mr. Stneman. Now, what was the nature of that gentlemen’s agree- 
ment, Mr. Walsh ? 

Mr. Warsn. The nature of the gentlemen’s agreement was simply 
that we would maintain the same rate of freight as from California, 

Mr. Stneman. And when did you enter into that gentlemen’s agree- 
ment ? 

Mr. Watsu. Well, I can’t answer that on dates without checking 
on it. I just don’t know. 

Mr. Sineman. Would Mr. Stone be familiar with that? If you are 
referring to the agreement dated June 27, Mr. Walsh, that was a 
written agreement that was entered into after the gentlemen’s agree- 
ment. 

Mr. Wats. I would say this. At the time that the cotton began 
to move—and I am not clear on the dates, as I say—through Ensenada 
to Japan, that we entered into a gentlemen’s agreement with the Jap- 
anese lines that we would charge the same rates out of Ensenada to 
Japan as the Pacific Westbound Conference rates. 

Mr. Stneman. But notwithstanding that gentlemen’s agreement, 
malpractices were frequently practiced in that trade, isn’t that correct 

Mr. Watsu. Not in the beginning, as far as I can remember. 

Mr. Stone. I think there were all sorts of reports about absorptions 
being made on terminal costs. 

Mr. Watsu. But that was more recent. I think initially there 
didn’t seem to be any kind of that talk, but more recently there has 
been. 

Mr. Stneman. Why did States Marine and the Japanese lines con- 
cerned decide that a gentlemen’s agreement was not sufficient, and 
that they should enter into a formal written agreement ? 

Mr. Watsu. Well, we have advocated with the Japanese lines that 
the Ensenada—Japan understanding or agreement should be brought 
into a conference situation, that a conference should be formed in 
order to maintain stability there, and particularly to keep the En- 
senada rates from just getting on a different basis than the California 
rates. That has not yet come about, but it is under discussion in 
Japan. 

Mr. Stneman. But you did sign a formal agreement with the 10 
Japanese lines concerned in this trade effective July 15, 1958, did you 
not # 

Mr. Stone. Was that 1958 or 

Mr. Watsu. This is dated June 27. 

Mr. Stone. That is correct, I think that is the correct date. 

Mr. Watusu. Oh, yes, that’s right. 

Mr. Stneman. In essence, didn’t this agreement in general require 
the signatories to it to quote Pacific Westbound Conference rates 
on cotton and cotton linters from Ensenada, Mexico, to Japan? 

Mr. Watsn. I think so. I am just reading through it here. 

Mr. Stneman. Let me refer to paragraph 1 of the agreement. 








The rates of freight on cotton and cotton linters shall be the same in principle 
as those quoted by the Pacific Westbound Conference on cotton and cotton linters 
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from the U.S. Pacific Coast base ports to destinations in Japan, except where 
adjustments are required. 


And so on. 

Mr. Watsu. Yes, that’s correct. 

Mr. Stneman. Wasn’t it also agreed that the freight was to be 
collectible in either yen or dollars ? 

Mr. Watsu. Correct. 

Mr. Stneman. Mr. Walsh, I call your attention to paragraph 4 of 
that agreement, which reads as follows: 

Mexican tax of 2.2 percent to be collected by steamship companies in addition 
to the freight rate. 

(The document referred to appears at p. 2334.) 

Mr. Sineman. Now, wasn’t the addition of this paragraph tacit 
recognition that States Marine’s prior practice of absorbing this tax 
was a malpractice ? 

Mr. Watsu. No, sir. 

Mr. Stneman. You think it was not. 

Mr. Watsu. Well, the absorption of the tax, Mr. Singman, was 
referred to in the Guaymas Association, which is different. This is 
the Ensenada. 

Mr. Sincman. But it is the same Mexican tax, is it not? 

Mr. Watsu. Yes, but they are two different areas covered by two 
different agreements. 

Mr. Stneman. But this agreement entered into at Ensenada re- 
quires the member lines to add the Mexican tax to the freight, does it 
not ? 

Mr. Watsu. Yes, sir. 

Mr. Stneman. Doesn’t that indicate that at least insofar as the 11 
lines that were signatory to this agreement were concerned, they felt 
that it was undesirable for any line to absorb that. 

Mr. Watsu. I think so. And we agree it is. And we would prefer 
not to do it, of course. As a matter of fact, in Guaymas, I think that 
has reverted to a basis of the lines assessing the tax. 

Mr. Sronr. That’s right. When the Guaymas Association agree- 
ment was gone over—after this was brought out, that the lines were 
all absorbing that Mexican tax, there has been no absorption since 
that time—that was referred to I think on Tuesday. That is to the 
best of my knowledge. 

Mr. Stveman. Was there an agreement among the Guaymas lines 
that there should be no absorption ? 

Mr. Stoner. I believe that was in the agreement. 

Mr. Watsu. That was in the original agreement. 

Mr. Srone. But some of the lines were violating it, we found. 

Mr. Stneman. Mr. Walsh, after this agreement was entered into, 
didn’t States Marine insist on adding an additional clause to the 
Ensenada agreement, which denies the right of signatories or their 
agents to represent any vessel other than those operated for the ac- 
count of one of the signatories? 

Mr. Watsu. Would you mind saying that again ? 

My attention was diverted here. 

Mr. Stneman. All right. Didn’t States Marine insist on adding an 
additional clause, after this agreement was entered into, which denies 
the right of any signatory or an agent of a signatory, to represent any 
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vessel other than one operated for the account of one of the signa. 
tories ¢ 

Mr. Watsu. This is Ensenada you are speaking of now? 

Mr. Stneman. Yes, sir. 

Mr. Watsu. Well, that is possible. I don’t know without referring 
to that agreement. 

Mr. Stneman. Could Mr. Stone answer that ? 

Mr. Stone. I think that was correct. I had thought that was in 
the Ensenada/Europe Conference agreement, and not in the Ensenada- 
Japan. 

ut it may have been—did you see that in the Japan agreement? 

Mr. Srneman. It is in an addendum. Let me read this telex that 

you, Mr. Stone, sent to Mr. Lense, in San Francisco. 


Reference Pacific— 
this is dated July 29, 1958. 


Reference Pacific Westbound Conference meeting July 30, re Ensenada Japan, 
we have agreed to sign the informal gentlemen’s agreement which has been 
already signed by the 10 Japanese lines. However, before signing would like 
to bring up with the Japanese Lines the question of inserting clause 3 of the 
proposed Ensenada/Europe Conference agreement denying the right of signators 
or their agents to represent any vessels other than those operated for account 
of one of the signators. 

(The document referred to appears at p. 2339.) 

Mr. Srone. Right. I don’t see that in the actual Ensenada- 
Japan: 

r. WatsH. Let us say that is probably a fact, then. We are not 
questioning it. 

Mr. Srone. I do know that is in the Ensenada-Europe agreement. 

Mr. Wats. Yes. Let’s say we agree this was in it. We are not 
questioning it. 

Mr. Srneman. But you did indicate to Mr. Lense that you wanted 
that clause in there, did you not ? 

Mr. Stons. Yes, we did. 

Mr. Stneman. And this is that clause, isn’t it, dated August 4, 
1958, which was an addendum to the agreement ? 

Mr. Stone. Correct. 

Mr. Stneman. Why did States Marine insist on that provision, Mr. 
Walsh or Mr. Stone? 

Mr. Watsu. I can answer that, I think, by saying it is pretty diffi- 
cult for an agent to represent both a conference and a nonconference 
carrier. 

Mr. Stneman. Some of them do it successfully, do they not? 

Mr. Watsu. Some of them do it. 

Mr. Stneman. At least they and the parties concerned all consider 
it successful, is that not right? 

Mr. Watsn. It is pretty hard to figure how they can handle it 
properly, I would say. 

Mr. Stneman. But doesn’t such a clause have the effect of restrict- 
ing access to the port of Ensenada to outside operators ? 

Mr. Stone. I wouldn’t say so in this case, because when the En- 
senada agreement was signed, and beforehand, every line that had 
ever been into Ensenada was asked did they want to join the agree- 
ment ? 
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That included several of the American lines. Now, some elected not 
to join the agreement. And yet some of those lines are still calling 
there, and getting some of the business. So in other words, there was 
no monopoly on the business—as far as I know there was and is no 
monopoly on the business from Ensenada but just the lines who are 
signatories to this agreement. ; 

Mr. Sineman. But doesn’t it make it difficult for an outsider to come 
into that port at a subsequent date ? 

Mr. Srone. I don’t think it is at all, because some outsiders are 
coming in there now and taking a lot of cotton out of there. 

Mr. SiNeMAN. Well the fact that some outsiders come in doesn’t 
necessarily mean it is easy for them to come in, does it ? 

Mr. Strong. I would say it is pretty easy for them to come in, be- 
cause they are coming in with regularity. 

Mr. Sincman. If it were possible for a steamship operator to hire 
an existing facility there to act as an agent for the line, it would 
make it easier for an to operate, than it would for him to go in and 
build his own facilities, would it not ? 

Mr. Strong. Well, it is not a question of building facilities. 

Mr. Stneman. Open an office. 

Mr. Stone. I think there are plenty of agents available there, or 
they could open an office to go in there at any time. Anybody could. 

Mr. SineMaN. So you think this addendum 

Mr. Stone. In this case, I don’t think it has too much effect, no. 

Mr. Stneman. Isn’t it a fact, Mr. Walsh, that States Marine Lines 
is a member of the Pacific Westbound Conference operating between 
the Pacific coast of the United States to Japan? 

Mr. Watsn. Yes, sir. 

Mr. Stneman. The Pacific Westbound Conference has not seen fit 
to extend its jurisdiction to include Ensenada, has it ? 

Mr. Watsu. No, sir. 

Mr. Stone. Wait a minute. That is not quite the case. I wouldn’t 
quite answer that way. I think that a good many of the members 
of the Pacific Westbound Conference, us included, would like to see 
Ensenada in that conference, in order to be sure of keeping stability 
in that whole situation. You can correct me, Mr. Carpenter, if I 
am wrong, but I think any amendment in the basic conference a 
ment requires unanimity, and I know this thing was kicked around 
in the conference for a long time, and the Japanese lines were not 
in favor of including it in the agreement. Were we, and I think prac- 
tically all the other American lines were in favor of including it in 
the Pacific Westbound Conference. We would still like to see it in- 
cluded in the Pacific Westbound Conference. 

Mr. Sineman. And is this an example where foreign lines have 
prevented the successful operation of the American lines in a par- 
ticular area, because of the conference machinery ? 

Mr. Srone. I wouldn’t say that. 

Mr. Watsu. I don’t think that has been the effect of it. They are 
still free to go into Ensenada. 

Mr. Sineman. Who is free? 

Mr. Wausu. Any of the American lines providing they are al- 
lowed to do so by our Government. Subsidized lines are not sub- 
sidized, except in the foreign commerce of the United States. 

47063 O—60—>pt. 1, v. 3 ——28 
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Mr. Stneman. Well, isn’t the effect of your membership in both the 
Pacific Westbound Conference and the Ensenada Japan Conference, 
or agreement—isn’t the effect of this that you have two conferences 
operating side by side, and, in some respects at least, competing with 
each other / 

Mr. WaAtsu. Yes, sir. 

Mr. Stneman. Why is it that the Japanese have also balked at 
joining the Pacific Westbound Conference ¢ 

Mr. Watsnu. Well, as Mr. Stone mentioned, in order to extend the 
scope of the conference it requires unanimity. Soeven one line voting 
against it can continue to block it. 

The Japanese lines have been against it. It is hard to say what 
their reasons are. 

It could only be conjecture. I don’t know that we can say exactly 
what it is. ; 

Mr. Sineman. Isn’t the result of this in effect that States Marine 
is really competing with itself? 

Mr. Watsu. Well, I don’t think so, because I think that Mexican 
cotton is going to go through Ensenada regardless. So the American 
cotton would move through California, and the Mexican through 
Ensenada, and I think any line that wants to carry the Mexicali 
cotton, will simply have to call at Ensenada. I think that is the effect 
of it. But I don’t think any line is barred from doing so, and I am 
sure that no line would be barred from taking part in the Ensenada- 
Japan gentlemen’s agreement. 

Mr. Stneman. This Ensenada-Japan agreement has not been filed 
with the Maritime Board, has it? 

Mr. Watsn. No, sir. 

Mr. Stneman. Could it be that is the reason that the Japanese lines 
lo not wish to become a member of the Pacific Westbound Conference? 

Mr. Watsu. They are members, you see 

Mr. Stneman. In the Ensenada trade, I mean. 

Mr. Wausn. Well, I don’t know. We are advocating with the 
Japanese that a conference should be formed. And we are hopeful 
that that will come about. I don’t know really what the thinking of 
the Japanese lines is, except that so far they have apparently been 
willing to maintain the same rate on the cotton from Ensenada that 
is from California. 

Mr. Stneman. What possible reason could there be for the Japanese 
to oppose extending the Pacific Westbound Conference to include 
Ensenada ? 

Mr. Watsu. I just don’t know, now, what it could be. 

Mr. Stneman. Well, presumably your representatives have dis- 
cussed this with them at these meetings that you have with them. 

Mr. Watsu. Well, as of now I think with yen freight from Cali- 
fornia on the cotton, and with the rate the same there would be no 
reason not to include it. I mean I wouldn’t know what, or why 
anybody wouldn’t want to do it. 

Mr. Sincman. Within the past year, hasn’t the Waterman Steam- 
ship Co. begun operating between ‘Pentante and Japan on a cutrate 
basis? 

Mr. Watsn. I don’t think they are on a cutrate basis. 

Mr. Stone. They have been operating pretty regularly out of there. 

I don’t know whether they are or are not on a cutrate basis. 
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Mr. Stneman. I would like to call your attention, Mr. Walsh, to a 
memorandum from Mr. Torrey to Mr. Stone, dated February 16, 
1959, entitled “Ensenada Japan Outside Competition.” It reads as 
follows: 


Recent indications tend to verify that Waterman is quoting rates other than 
those established for this berth by the signers of the Ensenada/Japanese gentle- 
men’s agreement. 

Since they are not signers of this agreement and since the PWC has no control 
over Ensenada at present, we are vulnerable to Waterman’s activities. 

It is suggested that new efforts be made to have Ensenada incorporated within 
the scope of the PWC, to obviate Waterman and others from taking rate action 


~ 


which is liable to destroy the rate structures in Mexico/U.S. Pacific area. 


(The document referred to appears at. p. 2350.) 

Mr. Stneman. Doesn’t that indicate that Waterman is entering or 
engaging now in cutrate practices ? 

Mr. Watsu. I think it would. 

Mr. Strong. I think it would indicate that he had had some reports 
that they might be getting—engaging in that. But I think those 
are pretty hard to ae down, actually. 

Mr. Stneman. Do you have any reports to the contrary ? 

Mr. Stone. I don’t have any reports to the contrary; no. 

Mr. Sincman. Well, why did you say it was not true that Water- 
man was engaging in cutrate activities in the Ensenada trade? 

Mr. Stone. Unless you get actual facts on these things, I don’t 
think you can go on hearsay and rumors which most of these rate 
cutting and other things are. 

Mr. Stneman. Mr. Torrey presumably would not recommend that 
States Marine take an affirmative position that Pacific Westbound 
Conference should be extended to include Ensenada so as to obviate 
this rate activity, unless there were something to it. 

Do you not think so? 

Mr. Watsu. It is apparent at least he thought so. 

There must have been some talk about it. 

Mr. Stneman. I am wondering whether, if Wallenius was the line, 
rather than Waterman, whether you would refer to it as cutrate 
activities. 

Mr. Watsn. Wallenius runs to Europe. Wallenius was cutting 
rates in there. I don’t think Wallenius is running there right now. 

Mr. Srone. I think the case is this: In the case of Wallenius, we 
had actual reports from the shippers that they were charging under 
the Ensenada-European Conference rate. In the case of Waterman 
I think we had reports they were charging the conference rate, or the 
rate which had been agreed. 

Mr. Stneman. That isn’t what Mr. Torrey says. 

Mr. Stone. He is saying quoting rates other than those established 
for this berth by the signers. 

Mr. Stneman. Then he says also to obviate Waterman and others 
from taking rate action which is liable to destroy the rate structure. 

Certainly action by Waterman in charging the same rate as the 
agreement lines would have no effect on the rate structure, would it? 

Mr. Watsn. I think we did hear some talk about Waterman—not 
recently. Quitea long time ago. 

I think probably there was some talk about it, rumors of it. But 
nothing that we could pin down as a fact. 
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Mr. Stneman. Have any further efforts been made to include En. 
senada within the coverage of the Pacific Westbound Conference? 

Mr. Warsn. I think the matter has just been in status quo. 

I am not familiar enough with that to say. But I can find out. 

Mr. Srone. I know we have talked about it a lot, and I think the 
last reports we had were the feeling still persisted among the Jap- 
anese agents that the Japanese lines would not go along w ith it. 

This prompts additional thinking on it. But we still are whole. 
heartedly in favor of getting Ensenada into the Pacific Westbound 
Conference. 

Mr. Watsu. We might put it this way. In the Pacific Westbound 
Conference there is a strong American voice. There is a very weak 
American voice in the Mexican situation. In other words, there are 
more lines running out of California. So it may be that the Japanese 
figure they have it more their own way, if they can keep it separate, 
which may be the reason they had in mind. 

Here are 10 Japanese lines, and we are the only American line that 
is in the Ensenada-Japan agreement, you see. 

Mr. Stneman. Do you know if Waterman is still operating in that 
area, or have you heard any reports as to whether Waterman is? 

Mr. Watsn. I think they are. 

Mr. Stneman. Are they still quoting rates under the agreement ? 

Mr. Watsn. We have not heard lately anything about them quoting 
less than the agreed rates. 

Mr. Stneman. Mr. Walsh, are you camilier with a company named 
Compania Algodonera de Mexicali, S.A. ? 

Mr. Watsu. Yes, they are a cotton shi yper. 

Mr. Sineman. Does this company ship cotton from Ensenada to 
Japan by States Marine lines ? 

Mr. Watsn. I think so. 

Mr. Stneman. Does it ship Mexicali cotton to other points, other 
than Japan? 

Mr. Watsu. Well, it is a Mexican company, I think, and it is quite 
possible it would, yes—probably would. 

Mr. S1neman. Isn’t that company a subsidiary of the Anderson, 
Clayton Co.? 

Mr. Watsu. Well, I don’t know. It didn’t strike a chord with me 
in that respect. That is quite possibly the case. 

Mr. Stneman. Did it come to your attention 

Mr. Watsu. Did you know that is the case from something you have 
there? 

Mr. Sineman. That is my impression. Did it come to your atten- 
tion that at the time that the Anderson, Clayton Co. was involved 
with the dispute with the Pacific Coast European Conference on the 
Hugo Birte Stinnes, that the Mexican Algodonera Co. was involved 
at the same time with Anderson, Clayton on the same shipment? 

Mr. Wausn. I don’t recall it. 

Mr. Stneman. Mr. Carpenter, do you have any knowledge about 
the relationship between Anderson, Clayton and this company ? 

Mr. Carpenter. No, I do not. 

Mr. Sronr. It doesn’ t ring a bell with me. 

Mr. Watsu. What is the name again ? 

Mr. Stneman. Compania Algodonera de Mexicali, S.A. 
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Mr. Watsu. No, but it is quite possible that is related to Anderson, 
Clayton. 

Mr. Stneman. To your knowledge, does Anderson, Clayton have 
any Mexican subsidiary ¢ 

Mr. Watsu. I think so, yes. They might have more than one, as 
a matter of fact. 

Mr. Stneman. Would any of its subsidiaries ship cotton by States 
Marine lines out of Ensenada? 

Mr. Watsu. Quite possible, yes. 

Mr. Stneman. Then 

Mr. Watsu. I think they usually ship in their own name. 

Mr. Stone. All the shipments are booked in Japan. 

Mr. Watsu. Is anything shipped in the name of this company ? 

Well, we can’t answer that. We don’t know. 

Mr. Stneman. Doesn’t it appear, then, in addition to the competi- 
tive effect of Ensenada cotton shipments upon American ports in 
California, that there is further competitive effect upon American 
commerce by virtue of the passage of American owned cotton through 
Ensenada ? 

Mr. Watsu. I don’t think—American owned cotton, you say? 

Mr. Stneman. Yes. 

Mr. Meaper. Wait a minute. 

Does that mean produced in the United States or 

Mr. StNeman. Owned by an American firm. 

Mr. Watsu. I would say American grown doesn’t, American grown 
cotton doesn’t move there from Ensenada. Whether any cotton mov- 
ing through Ensenada is American owned or not I think is open to 
question. 

I think the cotton companies are quite apt to have Mexican sub- 
sidiaries or related companies that would actually own that cotton. 
They may be related to the American companies. But I doubt any 
American company operates in its own name in Mexico. 

Mr. Stneman. Let _ call your attention, Mr. Walsh, to this memo- 
randum dated April 22, 1959, from Mr. de la Pena to Mr. LaGrande, 
in the Los Angeles office. 


Dear Dick: Thanks for your letter of April 17 giving me a detailed report 
on your last visit with Mr. Dellinger. 


Mr. Dellinger is the Pacific coast head of the Anderson, Clayton Co. 


It is gratifying to learn that Mr. Dellinger will not avail himself of the storage 
facilities of our competitors and will insist on having the storage at a port 
where we can reap the full benefits of the ACCO movement. 


ACCO being Anderson, Clayton Co. 


While it may be disturbing to the port authorities in southern California in 
respect to ACCO using Ensenada on the Arizona cotton next year, I know this 
is a natural if they don’t run into complications with the Mexican government 
or have no fear of losing the cotton once it gets into Mexico. In any event, I 
plan to be in Los Angeles next week and you and I can ¢all on Mr. Dellinger 
again, not with the idea of prevailing upon him to keep his Arizona and Cali- 
fornia cotton in this country but just to have the further benefit of his views in 
this respect. 








(The document referred to appears at p. 2351.) 

Mr. Stneman. Now, doesn’t that indicate that Anderson, Clayton 
Co. is at least planning to send its American grown cotton through 
Ensenada? 
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Mr. Watsu. Yes, I think there has been some talk about that being 
possible. But as far as I know, I don’t think it has ever been done 
anybody yet. It may be. I just haven’t heard it has been done. 

Mr. Sineman. Isn’t it further a fact that in order to handle the 
shipment of cotton to Ensenada, trucks must be available at that port 
for transporting the cotton to the docks and the lignters ¢ 

Mr. Watsu. Yes, I think so. 

A lot of the cotton is trucked directly from Mexicali to the dock. 
side, and there is a storage yard, I think, operated outside of the port, 
maybe a few miles. 

‘hat would have to be trucked in from that storage area, if it had 
not already been put alongside. 

Mr. Stneman. Isn't it further correct that Anderson, Clayton con- 
trols more than half of the trucks available at the port of Ensenada? 

Mr. Stone. That was at one time, when there were very few trucks 
moving from Mexicali to Ensenada. When the port first opened, as 
I recall it, there was a very critical shortage of trucks there. And] 
do think that Anderson, Clayton had some connection with one of 
the trucking companies. Subsequently, the trucking fleets have been 
expanded to quite an extent down there, and I don’t think that—] 
mean what they have a control over is relatively minor in terms of 
what the total number of trucks available are. 

Mr. Stneman. I see. 

Mr. Watsu. That really, I think, refers to the Mexicali area, be- 
cause most of the cotton was at that time trucked directly from the 
Mexicali gin yards to the dock itself, and it is a 180-mile haul over 
mountainous roads, and trucking was the key to getting the stuff to 
Ensenada at that time. 

Mr. Stneman. I see. 

Mr. Chairman, at this point I should like to offer for the record 
all the documents in the subcommittee’s possession from the States 
Marine files relating to the Ensenada-Japan trade. 

Mr. Rocers. They will be received. 

(The documents referred to follow :) 
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PACIFIC WESTBOUND CONFERE ncE DEN 
465 CALIFORNIA STREET 
SAN FRANCISCO 
CONFIDENTIAL MEMORANDUM NO, 116 
TO: CONFERENCE MEMBERS : FEBRUARY 25, 1958 
RE: MEXICALI COTTON - FREIGHT COLLECT 


There ts quoted hereunder teletype received today from W. J. Byrnes & Co., 


. Los Angeles, with reference to above subject. 


“w J BYRNES & CO LOSA * 

ATTN SECRETARY 

WE EARNESTLY SOLICIT YOUR PROMPT AND CAREFUL CONSIDERATION OF 
THE EFFECTS UPON THE PORTS OF SAN DIEGO LONG BEACH AND LOS 
ANGELES IN CONNECTION WITH THE MOVEMENT OF MEXICALI COTTON THRU 
THE PORT OF ENSENADA MEXICO. A CAREFUL STUDY OF THIS SITUATION 
LEADS US TO THE OPINION THAT THE INLAND COSTS TO PLACE COTTON 
SHIPSIDE IS VERY COMPETITIVE BETWEEN THE PORTS MENTIONED. 
HOWEVER THE ITEM OF COLLECT OCEAN FREIGHT ON CARGO LOADED AT 
ENSENADA IS A MAJOR ITEM WITH THE JAPANESE BUYERS AT THE PRESENT 
TIME. WE KNOW THAT UR MEMBERSHIP WILL FULLY UNDERSTAND THE 
VARIOUS ADVANTAGES TO BE GAINED BY SUCH AN ARRANGEMENT. 
ACCORDINGLY WE PRESS FOR IMMEDIATE STEPS TO PLACE U.S. WEST 
COAST PORTS ON A COMPETITIVE BASIS BY AUTHORIZING COLLECT 
FREIGHT BY UR CONFERENCE MEMBERS OR AS AN ALTERNATIVE TO 
EXTEND THE PRESENT CONFERENCE AUTHORITY TO INCLUDE THE PORT 
OF ENSENADA MEXICO, THEREBY PLACING THE CONFERENCE MEMBERS 
IN A POSITION OF REQUIRING PREPAID OCEAN FREMOHT ON COTTON 
LOADED AT ENSENADA IN FULL EQUALITY WITH THE PRESENT PRACTICE 
FROM U S PORTS. WE DO NOT SUBSCRIBE TO DISCRIMINATION NOR UNDER- 
WRITE ANY ACTION TO HINDER THE RIGHTFUL GROWTH OF ANY PORT 
REGARDLESS OF LOCATION. HOWEVER WE CANNOT SUBSCRIBE TO OR 
SUPPORT ANY ACTIONS EITHER PURPOSEFUL OR ACCIDENTAL WHICH 
WOULD TEND TO SUBSIDIZE ONE AREA AS OPPOSED TO OTHER AREAS 
WHOSE INTERESTS ARE EXTREMELY SIMILAR. WOULD APPRECIATE UR 
EARLY ADVISE REGARDING ANY ACTION TAKEN," 


This matter will be discussed as required at our meeting on Thursday, 


February 27th. Wi, 


WCG/dw W. C. Galloway, Caairman 
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States Marine -/sthmian Agency, (nc. 


As N* SSENSIAL INTER-OFFICE CORRESPONDENCE 
m. A. J. Sheles February 2? 
New Yrra Of fice Dallas Off: 
Re. 
elaine attain mniiiE 
Dear Al: 


Herewith phetestatic copy of eriginal 
letter frem Mr. 8. Kida, President ef Kida Cotton Ce., Lrd., 
Osaka, Japan, relating to F.0.8. sales Mexican Cotton. 

As per our long distance conversation 
few mimutes age, we have promised to treat this letter, 
and the information confidential te curselves. 


Sincerely, 


I. M. Griffia 
Ing /fé 





MONOPOLY 


Messrs. Schwabach & Company, 
Dallas 1, Texas. 


Dear Sirs :- 


RE: 20,5, SALES OP PEXICAN COTTON: 


Heretofore all Meryicali cotton was shioped via Los Angeles for which 
the Japanese importers had to pay freight rrepaid in dollars due to 
the conference rate governing. In order to minimize the defrayment 
of precious dollars and to secure rore cargoes for ocean carriers, 
some of the ocean carriers are competitive in hsving their toats 
calling on Msenada, Mexicali for qabling Japanese tuyers of F.0.5. 
Bsenada instead of CIF Los Angeles, so thot those Jaranese buyers 
could be able to pay freight collect in Yen. Thus benefitting 
Japanese importers resell] those cotton to a mil) at 5C to 75 points 
cheaper than CIF via Los Angeles due to the reason ‘merican free 
dollars commanding hure pre‘ums over Jaranese Yen. 


~~ 


At present, most of the mil!s are ficur'ng to buy 1])] Mevicali cotton 
thru above rethod, therefore, in the future even I'a rros, would 

be shirred out from Tampico, making shinpers offer it FOE instead 

of CIF Frowsville to in the rast. 


Under the circumstances fhat are facing cur rerchants as well as 
shippers, as mentioned atove, the writer would suggest that, if 
possible, please do not transrort your Mexican purchases into ‘gseri- 
can side crossing the borders so thst you can ship out thru msemada 
or Tampico and if Meyican cotton once crossed torder into American ° 
side, it will become imerican cotton without subsidy for eynort or 
ervort right, and would gem become difficult to re-sell abroad as 
per the reason erplained atove. 


The above is rerely our sugrestion and you may h've your way to 
handle Mexicar cotton profitably, however, kindly write us about 
your move for ycur shivring out Mexican cotton in selling F.0.B. 
Ensendda or Tampico, which is new practice starting soon, if writer's 
vista as atove in-correct. 


With best rerzards, 


Your Fresno office, Fresno. 
Your New York office, Kew York. 


PS. Utherys 
og 
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PACIFIC WESTBOUND CONFEREWCE 


Sf 
465 CALIFORNIA STREET Tee 
SAN FRANCISCO 
CONFIDENTIAL MEMORANDUM NO, 123 
TO: CONFERENCE MEMBERS MARCH 3, 1958 


RE: AGREEMENT NO. 57 - PROPOSED ADDITION OF ENSENADA, BAJA 
CALIFORNIA, MEXICO 
Quoted hereunder is letter from member line asking that the question ef adding 


Ensenada, Mexico to the Pacific Westbound Conference Basic Agreement No. 57 
be docketed for consideration at our next meeting. 


In this connection, your Chairman's letter to Conference Counsel on this subject 
is also quoted. On receipt of Counsel's rgply, we will quote same to the member 





WCG/dw WwW. C. Galloway, Chairman 
Letter dated February 28, 1958 from J. A. Russell, Waterman Corporation of 
California to W. C. Galloway. 


Dear Mr. Galloway: 


Following discussion held at the Conference meeting yesterday, will you please 
docket for consideration at the next meeting the question of amending Pacific 
Westbound Conference Basic Agreeinent No. 57 so as to include commerce {mm 
the Pacific Coast Port of Ensenada, Baja Califernia, Mexico. 


The Port of Ensenada, located only 65 miles south ef the U.8. border, has been 
improved and is now a deepwater port. . 

There is presently no agreement amongst the carriers-as to a basis of rates 
om commodities from: this port, particularly cottoa, aad ia view of the close 

proximity of Ensenada to ports in Southern California from which the movement 

of cotton is a major factor, we feel that our Confereace Agreement should be 

amended to include Ensenada; otherwise the lack of stability of Gulf rates from 
Ensenada will have a serious effect on cotton normally moving from California 

and Gulf Ports. 


S/ Yours vety truly, J. A. Russell, 
Freight Traffic Manager 
Letter of February 28, 1958 from W. C. Galloway to A, E. Charles of Lilli, 
Geary, Wheat, Adams & Charles. 


Dear Mr. Charles: Re: Pacific Westbound Conference Agreement No. 57 - 
Addition of Ensenada, Mexice 


The member lines are giving serious consideration to adding Ensenada, Mexico’ 
to the origin territory covered by Agreement No. $7. in this connection it ies 
APArAR  anae Wy, —- 
a a on 
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Sa¢7) 
vont, Memo. No. 123 March 3, 195% 


recognized that the F,.M.B, would have no direct connection with such a charge 
in that the trade concerned is foreign to foreign. Certainly, however, if the 
members by unanimous vote would agree to add Ensenada, (it is not contemp' ated 
to add Mexico as such, and the addition if made would probably be restricted to 
the Port of Ensenada only) the amendment to the Basic Agreement would be 

filed with the Federal Maritime Board, but not specifically for their approval. 


What our members are desirous of knowing is whether or not there would be 
any legal bars or involvements concerning the Mexican Government or their 
laws were we to include in our Basic Agreement and add to our freight tariff 
provisions for rates from Ensenada to the Orient destinations within the juris- 
diction of this Conference, 


Will you kindly give us, at your earliest convenience, your advice as to whethe~- 
or not any legal considerations are involved were the Conference to add Erse: ada 


to their tariff and Basic Agreement, 


S/ W. C. Galloway, Chairman 
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Facile iC Westhro! ) CONFERLACE 
465 CALIFORNIA STREET 
SAN FRANCISCO ‘7 Gi J 


CONFIDENTIAL MEMORANDUM NO, 146 
TO: CONFERENCE MEMBERS MARCH 20, 1955 


RE: PORT OF ENSENADA, MEXICO 


There is quoted hereunder for me:nber lines interested information, m 
made at Mtg. No. 82 of March 19th regarding the above subject. 


There is also quoted the current authorization on acceptance of freight chary«s 
in yen on certain bulk commodities. 


dw W. C. Galloway, Chairman 


MOVE that Ensenada Mexico be included within the scope of the PWC, provided 
that effective immediately collect freight payable in yen be permitted on cotto: 
and cotton linters destined for Japan and shipped from Ensenada and U.S. 
Paccoast Ports, and that the approval of yen freight payn. ton cotton and 


cotton linters cannot be chinged hereafter, excer? by unanimous vote of the 
Conference members, except where definite evidence is presented by a 
Corference member and verified by Conference investigation that actual 


difficulties have been encountered in converting Japanese yen collected for 
freight on cotton and cotton linters, in which case the decision to continue yen 
payment on cotton will be decided by the usual 2/3 majority. 


“= of Mtg. No. 72 of November 27. 1957: 


It was regularly moved and carried that the following authorization be extended 
from December 3], 1957 through June 30, 1958: 


"Member Lines may accept payment of freight charges in Yen on 
shipments to Japan of the bulk commodities listed below only so long 

as such Yen is freely remittable and free of tax. This provision may 
be suspended when any one Member Line supplies the Conference office 
with conclusive evidence of their inability to obtain prompt remittance 


of Yen Freights 


Wheat, in Bulk 

Barley, in Pa.lk 

Petroleurn Coke and Carbon, in Bulk 

Coal, int K 
Te foregoing provision wi!i also apply on full cargo lots of Iron Ore, 
Magnesite Ore, and Iron Pyr.t:», 1n Bulk." 
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Mr. Re G. Stone han  Wenes me 
Wew York Office WiLs21591 jr 
Maweh 2h, 1958 


PLC ERSEMALA/ JA: AM OUTTON 


This resers to our various telepheas eouversstions and teletypes. 
ay 


Ae a@vised et the last Paci:ico -estbound Conferense Meeting March this 
oub Jest was continued om the vocket for the namt meeting April 2, 1958, 

we are erelosing copy of Confidential Maneramdem Mo. 1h4 dated 
Mareh 20, 1956 received tousy quoting e resolution made by the MK Lins 
at the Mareh 19 mecting. This resolution wes net acted om as advised and 
wee @ootimmed om tne doaket. 

You will note that in addition te inelucing Buscmads ia the 
Cenferense that they wast eellest freight payeble in yen not Gens fren 
Basenada tut alee fram U. & Pacific coast Porte. Alesse, that if adapted 
ay change mst be més ty unsninous vote, 

ke per cur converention during yuur Visit te Sen Prumsiscs, ws, 
ef qwared, vill cemtime te go alerg vith insluding Basemnds in the 
agveemseh; hewever, only om the vasie of the prevent Pesifie Westbound 
TuLcgl-auteey aah sai tain ts Pana samedi: te aoe toe teas Eee 
amd ef ewares «ill mot agree te im yeu fyem Posi tie Gerst 
eee 

If yoo heve any further imstrostions Kindly aévise af peur 
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{Mre C. S, Belen Tokobam, Japan 
dew York Offics Jane 27, 1958 


Dear Mr. Waluh: 


The ten Japanese tines intarestec in lifting raw cotton 
and cotton linters ou. of Bnsenad: nave heli severai meetings ro 
cently, wih a concliding one neld baro -n Tokyo tuis aftermon 
out of wiich an agreenert has beeu drown ati will be sired wy 
eacs of tic Lines to become effective July loth. A cop, ci ta 
agreement in attached ierseto, 

Tea were invited to attand this moting anc anticipating 
that we would also be imitod to beco:e a si natery to the acree- 
ment we helc a prior oeetin; of our win 4r. Watanabe's office, 
attanded by Iir. Uno, lr. Hi wusawa and Mr. Tacel of liateutiehi 
Kaiun, ct wi.ch time wo cvc ded, Lf imvitec, to hed-v on the juesa- 
tion of si.ning sucii an tymeenonrt on Ure Groinds we would be 
obliged wo rofer it to your office for approval and ic tie process 
of thus hecg.nuc, we coulii mt <cross some polcts on the question of 
elicinating ary melpractices. 

Tha opetin., when convened followed the course a3 ansici- 
pated and Mr. Kiluchi of the NYK Line, acting as spokesman for the 
group, told us of their having reaci.zd agresaent on the terms as 
comtained in the memoramiun and he did invite ius so jainin sijming 


the agreenart. 
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w. C. S. Walsh Yokoham., Japan 
New York Office June 27, 1958 


We thanked hin for the invitation and tcid him that we 
had read the agreement and that we wore fully in accord with the 
proviaions of it but that before fully acco tins it we mst neces- 
earily refer the question to your office. we adicd that we felt 
the Japanese Lines were acting wisely in takin; *.0 initiative on 
the matter ir view of the obvious inatility t wi.to Losenada into 
the PP... Conference, but that to be effective all interested 
carriers would have to abide by the terns, wich w would contime 
to do as we bac been doing from the outest when governed simply by 
the "Gentlemen's agreement". 

We pointed out that in reaching and acceptin; tie terms of 
this agreement that s close adherencs to the spirit as well as the 
words of the menoraminn should be pursued by tic .wiabere ami ‘that no 
Line should through any means, seek amy aivantags over anoter 
through any prior or private arrangezemts cr unde vtamding, and 
thence referred then to Puragraph 6, after which = read to thea 
extracts frou Gordon Torray's letter # 568 of Jum 20th relating 
upon the activities of Senor Bracho at Ensenade avd his solicitation 
of cargo on the basis of free in and out storeg@ ct Ensenada, which 
would be in conflict with the turms of sub:ect psragraph. 

We mentioned that we felt positive that every line was 
entering into the agreement in cood faith and that the actions of 
Senor Brace as described were iunmiotviedly ais ow vithout the 


sanction of his primipais, bu’ tiiei we felt that scci ower should 
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wr. C. S. Welsh Yokohama, Japan 
New York Cffics June 27, 1958 


be responsible for the actions 2f thuir aje7ts aml we felt that our 
New York offices rould want soc reassurance on these points before 
authorising us to sign the agreecent, We feel sure the thought 
struck home. 

The NYK Line sill now be writing to their office in San 
Francisco informing, them of the ection of the 10 Japanese Lines here 
and asking tiez to seek the agreeneni; of those non-Japanses Lines 
who may have ar interest in litiine cotton ex Basenada. 

We hope our action in presenting these points am handling 
the situatior as we did here mects with your approval and await ay 
advices you may have, should you fee. any other thoughts should be 


projected into the situation. 
| With kindest regards, 


oc: Mr. A. J. Taais, HY 
cos Mr. R. G. Stone, HY 
coos ir. C. W. Carlisle, FY 
oc: Mr. N. Wallen, lA 
oo: Mr. k. Watten, Herm. 
oo: Mr. J. Watamabe, Tokyo 
ec: Mr. A. 4. Johansen, IA 
co: Wr. W. W. Lanse, ¥ 
oc: Mr. T. J. Heslin, # 
oo: Mr. G. EB. Torrey, NY 
cos Capt. J. F. Paul, # 
cc: lr. J. A. do la Pana, S&F 


47063 O—60—>pt. 1, v. 329 
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AGRBERHENT 


This agreement made by the aicgectorie: hereto et Tcsyc, Jaren, 
by and between the undersigned on the lsi. tay of July i: the year 
One Thousam Nine Hundred and Fifty-Eichti vsach of which egree to 
abide by the following provisions ir ths corriage of CC’TON aad 
COTTON LINTESS from Ensenada, Mexico to dectinetions i: Japan ef- 
fective July iSth, 1958 through dune 30th, 1959. 


ae RATE OF PRoIGHT 


Bifective July lst, 1958 throuyh June jvth, 193/ 


The rates of freight on Cotton and Coton Liit:re shall be 
the sage in principle as those quoted by tlie Pacif°c Westocum: Con 
ference on cotton ani Cottoa Liters Trou we U. £. Pacific Coast 
base ports to destinations in Japan, excep where adjustmuwots are 
required due to discrepancias in the densivy basi., in which case 
such: adjustnonts shall be effected ty ayreozent o° the aisratories 
hereto. 


2. PAYMENT OF FREIOHT 


The freight is to be prepaid or collected citner in Japanese 
Yen or in U. S. Dollars. 


3. PROTECT(ON OF FORWARD BOOKINGS 


All ths freight engagements or contract: which have already 
been made hy a party hereto at the time of ts ef.ectivensss of tais 
Agreement at rates and terms other than the: » naacd herein shall be 
reported to the other aignatories on the d:.3 of the Agreement being 
executed, anc such freight sngagameuts or (sitracts shall te ex- 


empted herefroa. 
lie  MEXICAS Tax 


Mexican Tax of 2.24 to be collected oy steamship campanics in 
addition to she freijht rats. 


Se COMETS IONS 


Total brokerage of 1-$5 only to be paid to freight fcrwerders 
U. S. or Mexico. No other sommissions to be paid vo brokers, frei- 
ght forwarders, slippers, eic. Alsc no commissions, robates, ad- 
justment of freight etc. to be paic to cousizmwes or toeir agents. 


6. All rates shown herein apply from ard to abip’s tackle. Re- 
ceiving, storegs end delivery charges, tolls, wira:fage, ligrterage, 
cost of lani.1z and all other expenses D«yond shi>‘s tackle are for 
account of the cargo. 


SM 





SM 
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7. <Any signatory to this acresnent my withdraw therefron cy giving 
30 days advnace notice i: writing to tne other signtorieca of this 
agreement . 

8. In witness whereof, the parties hereto have caused this agree- 


ment to be exscuted by their respective officers or agents thereunto 
duly authorized, the day and year herein first indicated. 


DAIDO KAIUN EsAISHA LTD, 








IINO EAIUN KAISHA, LID. 





KARASAKT KISE): KAISHA LTD, 








MCTSUEISHI SHI.'PING CO. 





MITSUI STEAMSHIP CO., LTB. 





RIPPOK YUSEN K:.TSHA 








NITTO SHOSEN &.ISHA 





OSAKA SHDSEN KAISHA LTD, 








SHINMUHCH STRa'sSHIP CO., LTD. 





YAVASIGTA KISL i KAISHA 
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AGRE} MENT 


This agreement meade ty the signatories h»rete at Tokyo, Japan, 
by and between the undersigned on the 15th day of July in the year 
One Thousand Nine Hunared aad Fifty-Ligh? ean of which agrea to abide 
by the following provisions in the varrinjye of COTTON and COTTON 
LINTERS from Ensenada, Mexico to castine’.jons in Japan ef!ective 
July 15th, 1958 throug June We, 1959. 


1, RAT: _OF FRPIGHT 


Sffeative Suly 25th, 1958 theousk ure 300, 1959 


The ratoe of freight on Cotton and Joiton "Anters stalls be the 
seme in principle as those quoted by ube faci fle Weathouno Con! srence 
on Cotton and Cotton Linters from the U.S. racific Vogat tase oorts 
to destinations in Japan, except where adjustnente are raciived cue 
to disorepancies in the density basis, tn which case such wijustnents 
shall be effected by agreement of the aigratorics nereto, 


2. PAYMENT OF FHEIGHT 


The freight is to be prepaid or col ected eithor in <. mnuse 
Yen or in U.S, Dollars. 


3. PROTECTION OF FORWARD BOOKINGS 


All the freight; engagements or sontrects wh'ch have elvsady even 
made ty a party hereto at the time of the effectiveness si sale 
agreement at. rates and terms other than those named here .n abasi be 
reported to the other signatories on the date of the Agreement being 
executed, and such freight engagements or csontracta shal’. ba exempted 


herefron. 
4. MEXICAN TAX 


Mexigan Tax of 2.2% to be oolliscted oy stwanship colpanier ix 
addition to the freight rate. 


5. COMMISSZ0NS 


Total brokerage of 1-2 oniy to be paid to freight forwrders 
U.S. or Mexico. No other commissions to bs paid to brokers. freight 
forwarders, shippers, etc. Also no coanis:ionus, rebates, adjustment 
of freight etc. to be paid to consignees or their agents. 


6. All rates shown herein apoly from anc to ship's tacke. 
Receiving, storage and delivery @haiges, tolls, wharfage- livhterage, 
cost of landing and all other experwes teyond ship's tackle are for 
account of the oargo. : 
7. Any signatory to this agreement, may wi-hdraw therefrom by 
giving 30 deys advance notice ir. writing t> the other sipnsiorios 
of this agreement. 


8, In witness whereof, the parties hereto have caused this agree- 
ment to be executed by their respective cfficers or agents thereunto ) 
duly authorized, the day and year herein first indicated. 
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i S1¢70 
ADDENDUN NO} 
Toxyo, August 4, 1958. 


With reference to the agreement, signed by and between 
le the Signatories concerned on the 15th day of July, 1958 
regarding the carriage of Cotton and Cottwn Linters from 
Endenada, Mexico to destinations in Japen effective July 
15th, 1958 through June 30th, 1959, it fe here further 
agreed that Messrs. states Marine Lines and Maersk Line 
be admitted as new members to the Agreement. 


Further, that tne following be added to the provisions 
of the Agreement. 


ACTIVITY OF AGENT 


No member may represent nor allow his azgents at 
Engenada to represent any vessel in “ais trade other 
than thoze operated for account of a sember except 
as husbanding agents or as may be agreed by unanimus 
vote of members of the Agreement. 

All other provisions are remained unalterod. 


DAIDO KAIUN KAISHA, LTD. 


Neb cacrennsntriinnirasatsii 


TINO KATUN KAISHA, LTD. 


ed Shinosate 


KAWASAKI KISEN KAISHA, LTD. 





eS cciiitisninaiiieaas tiara 


| Dampskibsselskabet af 1912, Aktieselskab 
Aktieselskabet Dampskibsselskabet Svendborg 
(A.P, Moller = Maerek Line) 


an per telegraphic authority) 


MITSUBISHI SHIPPING CO., LTD. 


/a/ 6. Misuseva 
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MITSUI STEAMSHIP CO., LTD. 


‘s é Gonda 
NIPPON YUSEN KATSHA 





i i 


NITTO SHOSEN KAISHA 


lef H, Waki 


OSAKA SHOSEN KAISHA, LTD. 





col Severe) 


SHINNIHON STEAMSHIP CO.., LID 


CE TI eereeecrt 


STATES MARINE LINES 


Ui7 J, Wetepebe 


HR. =| KISEN KAZSH! 


Qof Tenigeve 








ANANIMOUS CONS: 
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e o~ da 
Mp 4107 a 
SIA SF 395 2R 7/429 GA PLS 7 11°70 
SIA NY FS 72372 PART =1- 
NY- ZONFERENCE - : Uub 29 AU UN 4 
JAD“WWL- REFERENCE PWBC MEETING JULY 30TH R APAN WE HAVE 
AGPLED TO SIGN YME INFORMAL GENTLEMENS ACREERP: HAS BEEN ALREADY 


SIG\ED BY THE TCN JAPANESE LINES HOWEVER BEFORE SIGNING WUD LIKE TO BRIS 
UP WIT! THE JAF \NESE LINES THE QUESTION OF INSERTING CLAUSE 3 OF TRE 
PROPOSED ENSENF-A/EUROPE CONFERENCE AGREEMENT DENYING THE RIGHT OF 
SIGNATORS OR T¥Y'IR AGENTS T) REP}. ESENT ANY VESSELS OTHER THAN THOSE 
OPERATED FOR AS OUT OF CAL OF TYNES SIGNATORS. 

OUROUR POSITION YEN COLLECT 7 iGhTS FROM UeS. PORTS UNDER PWBC STILL 












THF SAVE HENCE VATURALLY UL! PPOSEe~ RSS 
JhDo Whe FLS RUEE Gu2 . mC 2 ENSEN OPE CONFERENCE. 
PCLIEVS YOU HAV! OW RE- c> 5 
OUTLINING EIS CiPENTS. Pach: 2 ScHADR EUROE CONFERENCE AGREEMENT « 
VIEW WITASS CONFERENCE ACER. <.7 CUM PAPVICIPATION CENTRAL AMERICA 





ah theeee BUT “EEL WE SHLD PUT FOLLOWING PO! ORE OTHER LINES. 
IN Lig INTCREST OF STARILITY WHICH WE FEEL DESIRABLE FCR LINES 

<IPPORS AD RECCIVERS WE FEEL THAT THE PROPOSED ENSENADA/EUROPE CON- 

ERE NCD § GOCt tT THAT IT IS IMPORTANT FOR 4 COMMITTEE OF TYIS CROUP 
SELE< MEETING wiTH REPRESENTATIVES OF MEXICAN COTTON SHIPPERS TO FULLY 

arsciss PRTER oP —— ee ee 

2. IN CONNECTIC’ WITH THE PROPOSED CONFERENCE AGREEMENT ITSELF wt FEEL 

THE FOLLOWING POINTS SHUL BE MADE -~ 

Ay THE ACREEMEST SHUD SHOW TYE PLACE WHERE IT IS ENYERED INTO AWD THE 

* WOME PORT® Cr THE CONFERENCE. 

B- GUR FCSITION ON BROKER [IS WELL KNOWN AND YE FEL THAT THE ENSTNADA/ 

EUROPC CONFERE! 22 SHUD ALLOU THE PAYMENT OF t- 1/4 FERCENT TO QUALIFIED 

shoxeh STOP WhOSRSTAND WITASS PAYS BROKERAGE Ai!) WUD SEEM SHUD BE CON- 

SISTENT ©TOP rer 

C- WE FEE. THAT IN INTEREST OF ALL LINES PARAGRAPH © OF THE PROPOTED 

CONFERNCE AGPE “ENT SHUD BE AMENETD SO THAT CHANGES (N THE BASIC 

AGREEMENT SHUD “= AMENDED 30 THAT CHANCES IN XXxxxX1 WILL REQUIRE 

iT sint fi EF UNINGP OL CC CCUSENT QUIRED ON SKANSES 

7” Y THE PACIFIC CcFST/E JSIPEAN " CONFERENCE. 4 

SPERACR EPH tt eve TIES IND LYPLLE TOF - THIS Too POX Tee | 

PROTECTION OF f':. MEMBERS SHUD PEQUIRE TVE UNANIMOUS VOTE OF THE CON} 

FERENCE hIMBERS AS LONG #© THE ACCUSED IS DEN ED THF NIGHT TO VOTE. 

T SHUD EE CLESi:.Y STATED THAT AMY PENALTIES CCLLECVED SHUD BE PAID INTO 


‘ 
4e 
ee 
o* 
-— 
tr: 












CONFERENCE TREASURY a SO AN ARBITRATION CLAUSE 3H! SE PROVIDED FOR 
STOP WE DO NOT Wisk nO TON TS DFERESE RREATS RARANGE- 
MENT Ch 19W IT _S : NoTRELETED PRCVIDED SUCY’ INTERPRETATION IS SIM LAR 
TO THAL Cr WlTée > N EMVLA’. AY LCFICAN PACIFIC/EUROFE TRADE STOP PLS 
ANVISE WON NEY MEET INC SCMESULED FOR DISCUSSION TWESE MATTERS . <kGS 
a is HOY Sw ADP ASJ+2 


FCOPIES JTC DM Jc EPW WPE WJR TCJ AEM WOC PAC*12 CWC-5 WRC 
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TO STATMAR. NE TKO 


FROM STAT™“ARINE NY * 938 ° 
J wy 
page! 


12/21 BULK FLUCRSFAR TAMP:CO FEEL CUD ARRANGEGPRRR: © ARRANGE 

FANDLE 3006 TONS “IN EARLY SEPT IDEA 9.25 FIO F AS 3CO METALS 

YRS iNTERESTED ADV WHO CONTACT AM HERE. YR 96 AND ‘? SUR 387 AND 6 

URE& OTARL G!AYMAS SOME CHANCE WORKABLE LST HALF S' 21, REVERTING 

SCONEST 

YP 13 3'°NSON COTTON CORORRKX TNKS 

YR 13 OSFOK COAL NOTED V' EW DBK ORs 41: AMARAXX CRG N. LY REQUESTED 

SPEC'F IC LAYDAYS AWKWARD FOR US TO NOW REARRANGE S Hi DULE WriCH . 
ALREADY PREPLANNED HOWEVER WiLL DO UTMOST. OUR SJE E:;TION DBK DO 
UTMOST EXPEDITE FIRST CARGO TO ©!T iN WITH SANT/ & R ANA AFTER MSTS 
SFESPORTMMARERXX INTERPORT weer WHEN EXPECT:D Ds MIIKE ABT AUG 
15 ON BALANCE 3 CARGOES CAN LIFT L SEPT 2 OCT +i1. UR OPT 3RD 

F30 EITHER SEFT OR OCT 

cNEANAD/ JAPAN WE HV PROPOSED SiGN INFORMAL AGREI? NT JAPANSSE 


L-NES HOWEVER RECOMMENDED TO THEM INCORPORATION Cl JASE 3 OF 
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"LL 3y fi 


"ROPSDELINOEN .--A/EUROPE CONF ASPEC MENT YhoeX WHI 


=~ -- 


.—— : 
SICNATIRS OR THER AGENTS TO REPRESENT ANY VSL OT 


OPERATGE FOR ATCT OF GONE OF THE ©: GNATORS. 
WE FEEU TadiS CLAUSE VERY “UC 'N ‘NTERES” OF ALL 
AS WiLL CONS: DCRABLY ENAANCE C-SECTIVENESS OF THE 


BGREZMENAT, ADY H:ISHISHI? ACCUREINGLY # 

MCRHACSUN PLS ADY TOTAL AMTS OF MSTS CARGO LOALEL 
EACH = HAWN ISLANDS = ‘ALF - EUROF 
YR 13 ¢0KO/PUSAN VEHICLES AUTHUR!7E BOOK SANTA Mé 
PERFU‘S A: SON COSL WASHINGTON TLL LAER rex XX De 
NABLE CET FIRM REPLY BUT & -N'ON 1S NO WALVER PE 


YR €& TOMATO PASTc DOES VO? SPECIFY AUG RATE. PLS 


GE. 553, AR/ Be 
HDA CW ALF ASY2 

COPY= GTC LMM cPY wPB PACE CWS AJT WJR 
WR 


> 25 


H DENIES RIGHT OF 


E? THAN THOSE 


1 ES 


'NVOLVED 


E VSENADA,” JAPAN 


ba FAREAST FOR 


ARIAEX 


‘E\NA 


ro 


“NVISTIGATING 


S:ATLY 


DJ 


A=M 


Te’ 


VY CF FECT 


wOCc 
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, AM ¢1/ 


“gst or kei FROM . ‘ ) AMANO, DATED JULY 31ST. 





ecto OF JISSHAKAL MEMBERS MELO TODAY AND AGRE ‘a 
AS FOLLOWS | wy 


nla Om em. corron 
a. MaAgRSK TOKYO, IN ACGORQANCE WITH ITS HEAD 


_rbicte metbuthon tas rt OVFRCLALLY APPLIED APPROVAL THAIR 
/ ARTICLATE ON IN THE AGREEMENT, MEMBERS HAVE NO OBJECTION. 


ences Soni 


ge FNS 


; s TH 3 5 he ‘ 
rae eee REPORTS: OM N, YK. AND DAIDO LINE, Pi 
3M, L,, AT YESTERDAY'S PWC MEETING, PR SO THAT THEY WILL SIGN rue” 


AGRELMENT SUBJECT SAME AGENT CLAUSE AS BEING APPLIED BY <NSENADA/ 
.UROPY CONFER SNCZ, IS TO BZ INCUKPORATLO IN OUR AGRESMENT, JAPANESE © 
LINES AGREHO TU VETERMING WHETHER THSY CAN AGREE 5S, M, L.'S PROPOSITION 
AFTER THEY INVESTIGATE O£TAILS AGENTS CONTRACTS w THER Local, 
Ve, RESULTS OF eee ARE SITEEEAS, TO BE REP onreg 


se te! oe Sa ee ie 






i 


MGINIING NEXT WEEK, — 
o> aac BY sebeadiatie oF  Keove rasrosion confirm, © a 
=, ae 


3% PLP de 


a 
4 
Bd 
« 
% 
Nai 


dies 
A 
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e 6. 
ye ai 
7 e 
8 85 
Sia SP 84296 GA Pls 
Sia NY We 8-605 ’ pat sz 
$f COUT RNCE pros 
¢s 


YOUR 5-769 MORMACGUIDE CANNED ASPARAGUS CASE WEIGHTS BASED ON AVERACE 
WHICH RUM FROM 36 TO 40 Las THEREFORE 38 LBS PER CASE USED AND 
WECESSARY ADWERE TO CASE RATE ALL LINES ASSESSING TWIs RATE. 


SF CONFERENCE 


R/AWGCS 
PUBC MEZTING TODAY FOLLOWING ACTIQ\ 
on tere a at 5 AlSO COTTON COTTG! LINTE'S COLLECT FREIGHT 


XET ITEM 4 
2-6 PECIAL MEETING CALLED FOR THURSDAY Alc 28TH TO 


pt CF ALL LINES PARTICU ENDEAVORING INC ENSENADS’ IN PBC 

FORM SEPARATE AGREEMENT Bien) SIMILA TO PRESEN KYO 
on AGREEMENT ROWEVER HTEN Ag PER RATES Gi 
Vv OF ESTABLISHING ge ee SER ICE 
SDE ¢ PYBC DO NOT CONCUR FEC REQUEST TO ELININATE SURCHARGE CEBU 
a-DK 7 DIVERSION CLAUSE cao _ PYBC TO MAKE SAME EXCEPTICNS AS FEC 
SHOM PACE Gi OF Cag or tee 
5 PROPYLENE CLYCOL LOCAL 920 * TS TABLIS HBAST 36.00 WORM THRU DEC SisT 
FES 60.00 SAME PERIOD SUBJECT FIC 
ETHYLENE gure PRD PRC CONCUR FEC SPECIAL . BASE 36200 WORM 
AND FEC BASE OO VORM BE ESTABLISRED THRU DEC SisT 
Tee NEES AEEIAL MEAL G10) Tey Op ana 

E 23.00 

lal sears 55 CUFT PER 2000 LBS 45 CENTS TO BE ADDED TO RATE SUBJECT | 
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STATES MARINE CORPORATION 
GF DELAWARE 


Tokyo Office 
September 1, 1958 
Our Ref: TO/AN=107 


Mr, G, E, Torrey 
New York Office 


ENSENADA AGREEMENT 


Attached please find a copy of agreement signed by } 
ten Japanese lines, Macrsk Lines and ourselves, The signature 
is made in the form of addendum to the original agreement signed 
by ten Japanese lines. 


Although the signature was completed quite recently, the 
addendum is dated Aurust 4, 1958 Tokyo. For your guidance the original 
agreerent is effective July 15, 1958. 


One of the original copies signed by the executives of 12 
members is kept in this office. 


By the copy of this letter we request ir. N. E. Wallen to 
distribute the copies of agreement to all local offices required, 


Tah? bean 


TO;an 

Atte chment 

ec: Mr, C. S. W lsh - New York 

ce: lir, A. J. iheis - New York 

ce: tir, R. G. Stone - New York 
, A, de la Pena —- San Francisco 


C 
A 
R 
ec: itr. J 
ec: lir. C. Culver - San Francisco 
ec: tr. We. W. Lense - San Francisco 
cc; ltr, A, 4, Johanson - Los Angeles 
N 
J 
Y 
z 


ec: Mr. N, E, Willen - Los Angeles 
cc: Mr. J, Watamabe - Takyo 
ec: Mr, Y, Akinari - Osaka 


ee: cir. T. Nakayasu - Kos } 





) 4 
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STATES MARINE-ISTHMIAN AGENCY, INC. 
Inter-Office Correspondence 


Mr. W. C. Fulton Los Angeles Office 
Los Angeles Office BJQ:AR/LA-753 
October 13, 1958 


Re: Port of San Diego 


We list below Cotton stored on the Docks at San Diego, by 


shipper: 
Grunow Hogg 500 Bales 
Toyomenka 7,000 * 
Volkart 1,500 = * 
McFadden 5,000 * 
Molsen 200 " 
keis Cotton Prod. 2,500 Bales Linters 


At the time of our call at. San Diego, Uctober 10, the follow- 


ing vessels were loading, or scheduled to load, the following cargo: 


KAMAGAWA MARU ~ Mitsui 686 Bales - Liverpool 
PRESIDENT VAN BUREN - A.?.L, 350 " ~ Japan (McFadden) 
TOKSTEIN ~ No. Ger. Lloye 280 1" Hamburg 

Loo 6|O* - Antwerp 


We called on the following individuals and firms: 

= Mr. John Bate, Port Director, Port of San Diego. To say this 
gentleman is upest over the loss of cotton to the rort of Ensenada 
would be an understatement. Mr. Bate recently spent twelve days in 
San Francisco interviewing the various Steamship Companies and enlist- 
ing aid from them against what he calls “discriminatory practices” 

\ against west Coast Ports. He principally feels that West Coast Ports 
should be allowed to ship freight collectible in yen to compete with 


Ensenada. while he does not feel that all the Mexican cotton should 


| move through San Diego, he states that Ensenada should handle about 


\ 150,000 bales, with the balance moving from San Diego. 








2346 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES j 


sn -9>4 
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ton etoher 13, 1958 
Lugo now tu raze .iities for 70,000 bales in 
Las .* BUar ei 1U,000 “ales in Class "2" storage, I feel that | 
' 
cors raole pr. ssu 3 buing wurom:ht Ly the city cf San Diego .fficials 
04 hate to fill 6nis space and war.unt the expense the City has spent 
on t e facilities. 


"4 quote M Hate on the collectible yen item. "we intend to 


Greg each individual] Steamshi 


° t 


ompeny before the Maritime Board to ex- 


plain sseir actions re -arding paper’ confererces and discrimina*ory 
prect ices This feel he will attemyp* to do after the next meeting 


of the racifiec destboind Conference on Jctober 21st. According t2 Mr. 

Bate, he has enlisted siderable support from Los Angeles and Long 

Beach "arbor Officiais, ‘us San Francisco bas taken 4 "hanas off" at*t { 
tude. Tie feeling against N.Y K. Lanes is running ver, high as the San 


Niegs vert Officials blame them ror instigating the competition a! 


Ensermda., Ar. pave says that 10,000 cases of lemons and a considerable \ 
AMO. abelone inis moved from the J.c. vo Ensenada, loading for Japan 
| 
on Japanese vessels, again princi, liy N.f.8 
a 





tr, bhichard W. bmrich, Manager, Marine Terminals, tort of Sa 


ND <a Sees eee ein ets aba ee 


Diego. This gentleman is comerned only with the port facilities and has 
livtle or no knowledge of coitou movement out of the port. He has granted 


Union Jil Co. the exclusive rights on the bunkering facilities on an agen-y 
basis omly, and they mast work with the other Oil Companies on an exchange 
basis at a price no hiyher than the posted price at Long Beach/Jos Angeles 
Harbors. Further, San Diego is granting thirty days free time on cargos, 
with a good chance now that this will be extended to forty five or sixty 
days. 


Mr. Arthur Valdes, Bill Polkunhorn Co. Presently this firm is 
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clearing and entering ships for N.Y.K. andA.P.L. Clearing the Mexican 
cotton through Customs has been their main source of revenue. Mr. Valdes 
stated that miinly the owners of the cotton do all the booking; however, 
on occasion they do route small lots that mest move out in a hurry be- 
cause of expiring credits, etc. At present this account is practically 
idle because of the movement through Ensenada. Mr. Valdes states that 
at present there are 20,000 bales of cotton at Ensenada, 

Shreve & Hays. There is no action at this location at present, 
and no indication there will be. They are interested in entering and 
clearing States Marine vessels. 

San Diego Traffic Service. No cotton or general cargo to move at 
present. 

Southwest Uny« & Marble Co. Booked 20 tons Onyx for North Europe 
for the SS WAVECKEST, with additional to follow which will be booked for 
States Marine vessels. 

In summing up, all the brokers in San Diego are having a difficult 
time at present, and when interviewing them it wae not easy to deternx«ne 
who was soliciting whom. All are interested in entering and clearing SIA 
vessels; however, none could offer any concrete evidence of securing 
freight for SIA vessels if they were granted this concession. In fact 
they all claim control of various lots of cotton, until pinned down to 


what they could do on a reciprocity basis. 
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\ Me = 
TO STATS ARINE NY a 
FM STATMAR NE TOK 
ae 1°1458 /7 | 
Cot 27 £1 S 28 


i> MARUBEN: OSAKA RECEIVED FOLLOWING CABLE FM MARUBEN! MEXICO 


6. , 


QUOTE ENSENADA SHIPT FACING DIFFICULTIES ACCT LACKING TRUCKS 


ONLY 35 TRUCKS AVAILABLE OUT OF WH.CH CLAYTON CONTROLLING 15 


LEAVING 20 TO OTHERS MAK'NS **% MiM 98°LY MOVEMENT 2500 SUCH CONDITIONS 
BEYOND OUR CONTROL POSS: ?" » NMELAY SHIPT UNQUOTE MARUBEN! 
MEXICO FURTHER ADV COMPEHE: .. chili GIVING PR- OR: TY TO COTTON 


MOVING Via SAND'2GO, UNDER C.RCLMSTANCES MARUBEN: HERE TAKING 
FOLLOW: NG ACT!ONS 

1) THEY HV TODAY APPEALED JCTA TO EFFECT YEN FRE GHT FOR MEX'CAL: 
COTTON V.é SAND! EGO/LA. UCTA WILL CABLE TO PwC iN ORDER TAKE PROMPT 
ACTION FOF YEN PAYMENT FREIGHT WHEN HEY TH'NK | f ABSOLUTELY NECESSARY 
2) THEY HV STARTED INVESTIGATING UTIL‘ ZATION SANFELIPE &S PORT 

LOAD NG MEX:CAL! COTTON WYK ALSO ASS!ST:NG THE’ IN THIS PESPECT 
SUARAN FE'NG CALL SANSELIPE FOR MIN .UD/ZO0CD 3/C IF SANFEL: PE 

FOUND USABLE, PLS CONTACT |MMY MARUBIN’ MEX.CQ AND ASS!ST THEM 

ALL RESPECTS ALSO PLS ADV US OF FOLLOW'NGS: 

A CAN SANFEL:PE BE USED AS COTTON PORT? IF SO. WHAT CTY SML RECU: RE 
AS MIN 

B WHAT !S SMLS !DEA if CASE MARUBEN. OR JCTA APPLY TO PWe FOR YEN 
FREIGHT SANDIEGO/JAPAN. CAN SML ASS:ST MARUBEN: °N TH!I3 RESPECT? 

C. 1S ¢ TRUE ACCO CONTROLLING ABI 50 PCT OF TRUCKS MEX'CALI/ 
ENSENADA RESULTING 1N EXTREME CONGEST'ON OF TRUCK-NG AS MARUBEN 
MEXICO ADV:SED CAN SML G VE ANY ASS STANCE iN TRUCKING FOR MARUBENIS 


COTTON? 


RY 
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ANS. XY NO DOUB'‘S MARUBES & CoeFANC 


SETTLED BY SML W.TH MARUBEN, MEXIEC 


PLS ADv YR witwS TOMORROW 


MARUBEN. 
te OUR 37 + Oke GEN CURPELA sUD ob. 
‘58 THRU MAR (59 


'§ AS FCLLOWS 


FREE DOLLAR 15. 
8TH E:2 230 J 
FREE POUND) 15u 00 
FAS A/C BURMA 63 x 
RAN 5 YOC 
GREECE 5 oud 
C. L:Ne DOLLAR 30, VO0 
POJAD 6,000 
BARTER 12 CCU 
TURKE Y 2,509 
BRAZii 74,990 
EGYPT 4U, OOO 
TOTAL 838,000 B/C 


N 1ST HALe FISCAL YEAR FRE: 
CARR. ED OVER IO 2ND YALF. 
IN ZND HALF SET 450 QUO B/C AND 
BE ESTABL SHOE SMOOTHLY 


STATMARINE NY 

G 

T:ME 14 M.NS HW RECD -SEe% 
STATMAR'NE NY 


47063 O—60—pt. 1, v. 330 
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NOV CONTRACTS MEX. Cac 





wORALNG > ANFEL i PE/ 


Reliv ABOVE 


BREAKDOWN Wh CH Ftc T MOST FEAS BLE 37 PRES. 7 


300.000 3/C Hv BEEK 


CONSE GUENTLY TOTAL OF FREE DOLLAR FUND 


STILL PROSPECTED CREDITS WiLL 


- =~ ml pad 
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Sui - 225 e ° 
States Marine -/sthmian Agency, Inc. 
INTER-OFFICE CORRESPONDENCE 
Letter #1068 
OFFICE New York 
Te Mr. R.G. Stone 


OATE February 16, 1959 


Faow G. KE. Torrey 
yl 1 
SUBJECT Mises dae iar 
(Qutejte Competition 
Recent indications tend to verify that Waterman is quoting 
rates other than those established for this berth by the signers of the 
Ensenada/Japan Gentlemen's Agreement. 
Since they are not signers of this agreement and since the 
PWC has no control over Ensenada at present, we are vulnerable to 
Waterman's activities. 
It is suggested that new efforts be made to have Ensenada 
incorporated within the scope af the PWC, to obviate Waterman and 
others from taking rate action which is liable to destroy the rate struc~ 
\ 


‘\ tures in Mexico/U.8. Pacific area. 


GE. Torrey 


GET/fm 


ce: Mr. C.8. Walsh 
Mr. A.J. Theis 


Mr. C, Culver 


—_—_—_—— 
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Our Ref:JAD/al-198 
Mr. R. V. LeGrand Saa Fraaciaco Office 
April 22 1959 
Loe Angeles Office 


Anderson, Clayton & Co. / Ensenada 


Dear Dick: 

Thaaks for your letter of April i Tth giving me a detailed 
Trepert oa your last visit with Mr. Dellinger. 

Wt te gratifying te leara that Mr. Dellinger wii) not aveil 
Bimself of the storage facilities of cur competitere and will iasist 
on having the storage at the port where we can reap the full benefits 
of the ACCO movermant. 

While it may be disturbing to the pert authorities in Southern 
California in respect te ACCO using Eusemada on the irisona cottoa 
nex: year, 1 know thie is a aatural if they don't rua into complications 
with the Mexican goverumeat or have no fear of losing the cotton cnce 
it gets into biexico. In any event, | plan to be in Los Angeles cext week 
and yo. and 1 can call oa Mr. Dellinger agaia, not with the idea of pre- 
vailing upoa him to keep his Arisona and Califorala cotton in this country 
but just to have the further benefit of his views ia this respect. 


With beat wishes. 


3 . x: twtz Pen 
ccs J 

Mr. R. CG. Stone - BY 

Mr. W. C. Fulten - LA 
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The Cuarrman. I have been over these records before, Mr. Walsh 
and I want to make this comment. 

In this situation, it appears that the Ensenada-Japan agreement 
between States Marine and the 10 Japanese lines may not be subject 
to section 15 of the Shipping Act, since it covers the shipments to 
and from foreign points. 

However, it seems clear that this agreement affects—I emphasize 
“affects”—the foreign commerce of the United States. In these cir- 
cumstances, this agreement, which is one of fixing rates, is in my 
judgment clearly subject to section 1 of the Sherman Act. , 

For that reason, it is believed that this is a matter that should be 
investigated by the Department of Justice as soon as possible. And 
counsel is instructed to send this portion of the transcript of the record 
to the Department of Justice. 

Proceed, Mr. Singman. 

Mr. Sineman. Mr. Chairman. Mr. Walsh, I think reference has 
been made earlier today to the Guaymas Association, and I would like 
to turn to that in somewhat more detail, if we may. 

In addition to operating out of the port of Ensenada for carriage 
of cargo from Mexico to Japan, States Marine Lines uses the port of 
Guaymas, does it not, which is also on the west coast of Mexico? 

Mr. Watusn. Yes, sir. We, as a matter of fact, pioneered steam- 
ship service from that port probably 8 or 10 years ago. 

Mr. Stneman. That was my next question. 

Mr. Watsu. For a long time we were the only line operating out of 
Guaymas to Japan. 

Mr. Stneman. And so we can fix it a little more clearly geographi- 
cally, I take it both Ensenada and Guaymas are in the Gulf of Calli- 
fornia; is that correct? 

Mr. Watsu. No. Ensenada ison the Pacific Ocean 

Mr. Stone. About 75 miles south of the U.S. border. 

Mr. Watsu. And Guaymas is in the Gulf of California, maybe a 
few hundred miles from the mouth of the gulf. 

Mr. Stone. And actually by water from, say, San Diego about 1,100 
miles. 

Mr. Stneman. And is Guaymas on the east coast of Lower Cali- 
fornia or on the west coast of the main part of Mexico? 

Mr. Stone. It is on the west coast of the main part of Mexico. 

Mr. Stneman. Do you recall approximately when States Marine 
began using Guaymas as a port, Mr. Walsh ? 

Mr. Watsu. Well, I think it must have been about 8 or 10 years 
ago. That is about the way the area is there. It is sort of rough. 
I am not an artist. The Colorado River empties into the upper end 
of the Gulf of California, and the Mexicali cotton is grown in that 
delta at the mouth of the Colorado River. 

Mr. Stneman. Until late 1957, States Marine Lines moved about 
90 percent of the Sinaloa-Sonora cotton through the port of Guaymas 
to Japan and northern Europe; is that correct ? 

Mr. Watsu. Probably so. For a long time we were the only line 
serving Japan regularly. Others did, but I guess we offered the most 
service to Europe, too. 

Mr. Stneman. Mr. Chairman, on January 5, 1959, Mr. Torrey, of 
the States Marine-Isthmian Agency, wrote a lengthy report to Mr. 
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R. E. Barker, in States Marine’s London office, relating in detail the 
background and nature of the current operations of States Marine 


out of Guaymas. 

Mr. Walsh, has this document. been called to your attention ? 

Mr. Watsn. No, sir. 

Mr. Stneman. Would you consider Mr. Torrey as reliably informed 
on the operation of the cotton trade in that portion of States Marine’s 


operation ? 
Mr. Watsu. He was dealing with that, and should know about it; 


es. 
; Mr. Stneman. I would like to offer this 14-page document for the 


record, Mr. Chairman. 

But for the sake of sketching the background at these hearings, I 
would like to read excerpted portions of it. 

Mr. Rocers. Go ahead. 

Mr. Stneman. Thank you. [Reading:] 


BACKGROUND OF S.M.L. MEXICAN SERVICES 


World War II demand for cotton brought the Pacific coastal area of Mexico 
into cotton production. By 1950, the need for export markets led to small 
shipments through the port of Mazatlan. Sonora and Sinaloa production necessi- 
tated a more accessible port than Mazatlan, for the bulk of their export move- 
ment, so Guaymas was selected and developed, almost exclusively by S.M.L., who 
supplemented the lack of port facilities by the institution of a lighterage 
operation. 

Until late 1957 S.M.L. moved about 90 percent of the Sinaloa-Sonora cotton 
through the port of Guaymas to Japan and north Europe. 

During the period 1951-57, the movement of this cotton was mainly a seasonal 
business, lasting from late July through early J'anuary. The bulk of the move- 
ment (250,000-350,000 bales) took place during late August, September, and 
early October. The movement during the balance of the season (and the calen- 
dar year) ranged from spasmodic to complete cessation of movement. 

This type of movement was a “natural” for S.M.L. The company’s knowledge 
of handling cotton in large volumes, ability to charter in and provide ample 
tonnage, and general concept of “flexibility,’’ enabled it to cope with this type 
of situation, while it proved too complex for tramp operators and too uncertain 
for liner operators. 

Forces within the world market for cotton and the doldrums in the shipping 
industry, that followed the Suez Canal crisis, changed the complexion of the 
Guaymas/Japan and Guaymas/North Europe cotton movement, during 1957. 

The raw cotton market started to level off the tremendous peaks and valleys 
in demand for Sonora/Sinaloa cotton and a more constant month-in and month- 
out movement of this cotton to Japan and North Europe made it more adaptable 
to liner type operations. Moreover, the paucity of higher paying cargo for 
Japanese liner operators and the poor returns in the tramp traders, focused 
new attention on this otherwise unattractive commodity movement from an 
otherwise unattractive area. 

In the fall of 1957, the Japanese liner operators also set up a lighterage opera- 
tion at Guaymas and offered the Japanese consignees (of Sonora/Sinaloa cotton) 
the incentive of “collect’” freights in yen, as an inducement to buy f.o.b. from 
Mexican shippers and route the cotton to Japanese liners and away from SML, 
whose terms were “prepaid” freights in U.S. dollars. This move was effective 
and SML’s liftings were in considerable jeopardy. SML was forced to accept 
“collect your freight” and threaten to substantially reduce the cotton freight 
rate unless the Japanese would come to an amicable solution of the situation. 


Mr. Stneman. Would you say, Mr. Walsh, that was a fair summary 
of the historical development of that trade down to early this year? 
Mr. Watsn. Yes. 
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Mr. Sineman. Now, can you tell the subcommittee whether the cot- 
ton moving from Guaymas to Japan and Europe is cotton which js 
either in, or affecting, the foreign commerce of the United States? 

Mr. Waxsu. It is outside the foreign commerce of the United 
States. Whether or not it has effect on the foreign commerce of the 
United States I guess is a question of interpretation. 

I would rather not try to answer that. 

Mr. Srneman. Later on in this letter, Mr. Walsh, Mr. Torrey 
seems to direct himself to that very question. I would like to read 
that. This is on page 13. 


In closing, Dick, there is one aspect that I find I have overlooked and that is 
the inter-relationship of cotton areas to cotton shippers. In the main, the same 
cotton shippers that ship from the U.S. gulf, ship from U.S. Pacific ports as 
well as Mexico and Central America. From these areas, they ship to the Far 
East as well as North Europe, United Kingdom, Mediterranean, India, Canada, 
and South Africa. To a great extent, what we do for them in one area affects 
what we get from them in another area and, for a long time, our exclusive cover- 
age of their shipping requirements off the west coast of Mexico gave us a tre 
mendous lever in prying loose cotton for our sailings from areas where the 
competitive position made it difficult to participate in the volumes they 
controlled. 

This inter-relationship of cotton areas and cotton shippers has another side 
that must always be kept in mind, involving the matter of rates. In a sense, 
the same shippers are selling C. & F. from several different areas. If you drop 
the freight rate at one point, immediately there is pressure to drop the rate at all 
other shipping points. To avoid a continual whipsawing of the rates, to the 
carriers disadvantage, it is of vital importance to maintain the established dif- 
ferentials, mentioned early in this report. 


Also relevant to this same subject, Mr. Chairman, is a letter writ- 
ten by Mr. Walsh to Mr. Sydnor Oden, of the Anderson, Clayton Co. 
dated February 6, 1958, referring to the advantages of shipment of 
cotton through western Mexico, and pointing out the existence of 
highway and railroad connections from Arizona to western Mexico, 

Mr. Walsh, who is Mr. Oden? 

Mr. Watsu. He is one of the officers of Anderson, Clayton & Co., 
in Houston. 

Mr. Srneman. I offer these two documents for the record at this 
time, Mr. Chairman. 

Mr. Rocrrs. They will be received. 

(The documents are as follows :) 
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A sm-beA 
V : 
Fobreary 6, 1996 
Mr. Syéner Odea 
Amdeveen, Glayten & Coommas . bes. 
P. O, Ben 2538 
Bocas. Tome < ‘ 
.: *\ NE@oswemee - a 
hw . Peas a 
Beer bopmme ee ‘ 


Whee I was is Lee Angeles last weet, daring cor visit with Me. Delager, 
(we talked about the possibilitice ef using the ports of Ban Felipe and Puss Pegnase 
tm view of the fast the: there ls 0 paved highway (rom Menisali ts Bam Felipe ond 8 
| Mghway and railresd esunsstion to Puata Penasco trem the Arizens ares. 

Ours Captain Peal is sew in Mexico chesking om various sapests af how ff 
madgims be possibic inane o6 9) see (oe cman. pase moms Caw bee ed ee Cl 
by mojng CaM LOT ype ree. | ahd chee celta we meet 6 lame artnet amy 

| gn tte tm the noes tetera, com Sete a my ok ts em 


Rae ‘ . =. 
® : . e TM 
. Rages Fems we i eg we oe pin Mw upton iol Saw Panes 4 
00s of the pant of Teguiisbeies rem ube ag GB oonle conkeNRl eaagdD Bos 
baz.> We me retelid ms te Miata ek SINR vo cE 


being vedi facilities from the Restora area of Menino through ihe manntgins te 
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baz. Sydnee Ober February 6, 1986 
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sm bet. 
Bh Bydwne Ose February 6, 1°08 


(a, tn view of the inet thet he hes now purchased aacther larger ond newer vyeosel 
sad apparently conld tse sdditioas! fonds, Ha Ls inteowsted ia chartering the cow 
wequinttias 23 ut who, 
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paid ior the prins 5/ the equigmem “any Sane ever. 
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sn-beb 


Cc. 8, WALSH 
FEB. 5, ise 


LM, GRIFFIN - fei. ar 

L. BD. ESTES - NEw ORLEANS 

M. M, WUODT - Ki wrung 

J. € DAVIES - HuUUSTON 

M, K. JONES - OAL VESTON 

&. MORAMOM - BAO WNSVILLE 
FOMANSOM, WALLEF - LOS ANCL “SF 
R, LEGRAND - FRESNO 


DE LA PEMA, CULVER, LUKGS - SAN FRANCIECG 


As Tou KNOY, SEVEN YEARS AW #h TIOKEERKD ASGULAR STEZAMMMIP BERVEL 
FOR THE COTTON TRADE FAO): GUATMAS TO JAPAM, SINCE TREN WS MAVE 
PROVIDED FREQUENT SERVICE Av RRASONASA RATCS TC MERT THE GMIPPERS 
NEERS DURING THE UPS AND IX WANS UF CAOF MOVEMENTS AMD THE MIM AND 
LOW VAGRANT MARKETS WHAM JA ANESE LINCS WEAK USING THEIR VESSELS 
BLAWWHMAR TO BETTER ADVANTAGE STOP FOR THES LAST TEAR OR TWO COME 
OF TRE IAPAMESE LAKSS MAVE BIEN CALLING AT GUAYMAS OCCASIONALLY 
WaReSy FF CURT ED THEIR CONVEMIENC E TO BO SO AND Di ORDER TO ARITA 
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Cc. & Walaa 
FEB. 8, 1996 


LM, GRUFVEN, ere, 
PACE 3 


RAVE MAD AM AGALEMENT WITM IHL JAPANESE LIKES FOR OBSER YD PT Ome 
LAT ES 40D UNMLFORM PRACTICES OX LIOHTERAGE AND TAXES OP FRRIGNT AT 
LOABIMG PORT STOY DURING THIS WHOLE PEAIOD 3158 WERE MADE CIF OR 
CAMBY WITH BOOKINGS MADK BY THA MUPPEAS STOF SEVERAL MONTES AGS 
JAPANESE BUYERS OVERKITE SEGA TO FURCHASSL FOB OR CAND AM® TO BOOK 
ALMOST ENTIRELY IX JAPAN WITM INE JAVANESE LIMES STOP THM WE BRIIBVE 
MAS BEEN STIMULATED BY BERATING OF FREIGHT IN JAPAN BY JAPANESE LIMES 
AS THSAR RAS BEEN AN ALMOST COMPLETE CESSATION OF BOOKINGS FOR OUR 
YSSERLS BVEM THOUGH WE AGREED TO GO ALONG WITH JAPANESE LINES 
ACCEPTING FARKBIT PAYMENT COLLECT IN TEW STOP WE RAVE WOW BEEN 
BLEAED TO NOTIFY JAPANESE LIUES WITK WHOM WE MAD AGAREMEMT THAT WB 
44M WO LONGER BE A PAATY TO AGREEMENT BUT MUST AEVEAT TO OPED RATE 
BASS TO PROTECT OUR POSTION IN TMZ TRADE AMD TO TAY TO AZTAB OUR : 
Fam MARE OF THE CARGO STOP WE ABALAZE TMS MAY BAING ABOUT BUSTABLLIT 
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s- bof 


C. & WALae 
rua, 6, rye 
L Mm GRIFFDI, ETC. 
Page 3 


AMD CHAOTIC BATE SITUATION FROM MEEK TO JAFAN BUT SKZ MO ALTERNATIVE 
OTOP IT WB MOT A QUESTION OF WHATHKA 42 CAN AFSUAD TO CARAT GCAAGO FOR 
12 GER BATE BUT SIMPLY THAT WL ARK FORCED TC CAKE THM STEP TO PROTECT 
OVMSEL VEE AGALNST MALFRAC TICES OF JAr'aiidbdk LINES AND TO PREVENT TALE 
RYFORTS TO KLIMINATE US FAOM THK TRADE STOP Fis EXPLAIN OUR POSETION 
TO OUR FRIMM)6 WHO BHIP COTTON FROM MEXICO TO JAPAN 80 THEY WILL 
UMDBASTAMD WHY WE FAS. WE MUST TAKE TMS ACTION AMD ASK THEM WHAT | 
RATE SUEY FER THEY WOULD NEED FROM US Dt OADER TO BELL OF CIV OR 
cong-ene 80 THAT WE MAY CONTBFUX TO OBTAIN THEM SUPPORT FOR OUR 
VESSBLS Wl THR TRADE STOP WE ARE ASKING OUA OTHER COTTON BOOKING 
OPTICES TO PROCEID ALONG SIMILAR LUNGS WITM SHLP PERS DOMICILED Bt THER |. 
SRZA £9] UPOM BBCKIPT OF YOUR ADVICE AND ADVICES FROM OVA OTNER 
OUTICRS BS WU.L FORMULATE OUR POLSTY OM RATE AMD PORTIONS GF VEROEL) 
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ct 


ee 
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SA -Y 4 


Ajz Mail January 5, 1959 
ees 89h 


ody, A, zk. Barher 
States Marine 1 ines 
$7/38 Fencharch Mreet 
Leadea K.c. 3, England 


e ladia Trane-Atlaatic Ream As 
B reund ef >. ML 


Dear Liek. 

Met having had an oppertuaity te diccuse matisre with yeu, 
1 am not familiar with the extent of you: knowledge and background of 
our Memiesn services. Te comply with Mz, Walsh's request te Mi) 
yeu im te the point where you can take part ia the Giscusctens of 
the group (Witase) and to protect our laterect to the fallest™ ta- 
velvec consigerable coverage 1nd | hope the presentation | use 
will prove effective and not toe repetitiess of inlermation slready 
kaewn te you. 
Backgro of $,M,L, Mexicaa Ser s 

Werlé ~ar li éemané lor cotten besught the Paciiie 
Cenastal area of Mexico inate cotton production. By 1960, the assed 
for expert markets ied to otal Sipe ats Laremgh the pewg od 


bdaaatian. Serora end Sinslea production necoositnieg 5 eS 
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eececcible pert thea Masaélan, fer the buih of their eapert move- 
ment, @ Cusymas wes solecied sad éeveleped, simect emabusively 
vy 5.M.L., whe supplemented the lack of port Mefiisies by the ia- 
otitution ef » lighterage ape ration. 
Uaell late 1957, 5.M.1. moved about 90% of the Sinales / 
Seaere cotton threagh the post of Gusymas te Jagan cad North Kerepe. 
During the peried 1951-1957, the mevement of this cot- 
tem wae mainly « seasons] Business, lasting from late July through 
early Jaauary. be bulk of the inovemeat (250, 000/350, 000 bales) 
teoh place daring late August, >eptember, ant early Coteber. The 
movement d.ring the balaace of the seasen (and the calendar year) 
remgeé (rom apeemedis te seuplete (cegatien of merecnemt. 
Thée type ef movement was o ' anterel” fer 8. M. 1. 
Tiss cempony's beerwisdgs of handling cotien im logge vetumms, ability 
te charter in and provide ample teenege, sad gesoral enasegt of ‘‘fez- 
ibility", enabled tt te cope with unis type ef eftuation, while & proved 
too coumplen for tramp operaiers and tee vacertein fer liner pperatere. 
Yorees withie the world marhet fer cotten ané the éeldrems 
im the shipping incustry, that follewed the Sues Canal crisis, changed 
the cormmplexten ef the Guaymas Jspan and Gusymes/Morth Levege cotton 


movement, Guring | 957, 
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IM 409 
ae ° 
4 The rew cotton market started te bevel off the tremendous 
peaks sad valleys in demand for Soncre/Sianles cotten tnd 8 more 
constant seat la scsi month oot ovement of Ghe code we dawn 
and Merth Sareg: ads 1) more sua porbie so Mmne type ape cmanbee 
Mereever, the pow ty sf Iiginn) previa sarge thew Ja peamow Mane - 
epernies s und tg poo veterans in the tramp tredese, Pea seedk pore 
Btlowlien am iis heroics een trac; Semmeniity weewewieemd CC no 
am etherwise veeitractive area, 
an the (all of 1957, the Japanese Limes epovategs alse 
| ost up a Uighte mage ogerr etiam 6) mes ok Sot liiparedl Bee Lagpteen: om 
! aemsignedes bx demere b seler sameee oe oe aoe al Onhhee 
fretgihe ta Tom, 9.6 wm emma 6 ony CM Menten intent 8 Behe 
aad revte the costes \o J.pamese liners sad away from Shi, whowe 
terme were “prepaid” iveights ia U.5. dallers. Thic move was of- 
fective and b)41L.'s LiMiags were ia sensidereble jeopardy. SML 
wae forced te casep selon ree freight and trenton bo subetaa- 
| tially reuse the cotton {reight rate walece the Jaganese would conse 
10 ee emteatte octetton of the ottmesten. at al ae en rat yee 
the Geaymas Ascotiation’, which previass deo 664 ie the beneors 
| himalen cotton movement (he Japea) io move in Japaneses fag bottoms 
and 50% in GML bettems. The freight rate was stabilized at $1. 90 
per 100 lbs., for 24/25 Ibe. density bales, and the both hee been tree 


of temetem Gur ing ibe bate a 9M Ahem, lie We OR by PRReeE Le 








SS 
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3 - Yong 

a “Rungunes Achstetten” will continns to heey the boot 
cattle ine: Set ity, Pais oe gy pei. 

a a 
Pech: cettne emcees 8 Mase) eomgm. Pe otk eeogetiliie 
fe ake Recta, mee Rite lotr. ot mM RLS Oe ARNG. Go 
Chnditiitiinmmnheems ii, nee, 
oO) Qpp Thee, aol Mente Ammer aes esis AR me Wi 
members end West Const Manieas porte wore within the Wines 
ae 

Wtmnee mee ealy © fester 00 Sestak Aemestaan porte, 
were they hed firmy cotahtiches « “totneves rebate eyetem”, wish 
Sidi, tne Suagectes GennesD of Me eiinetivensee, Meveoves, Bim oe 
safflateatty preeesnples with warge trem tee 8. Preseli ete Omen sso « 
ee Senin FR, Cc! ame: Se Meme aeeaingg od! Cebus Sa 
| mtleai apmeaaed 

Ot catty Aedl, was inged SER & EE Thpens te Hee 
okeoaatiagens mamarwbes ee mem i ae ehammeilimnes  aete Amaomaggee 
I ee 


Feet hls ema. eee fis ln pa eats ath Rt mane, Pen 


get aed Wimkbaaei st ERY open cen mmr Aare memati | 
st bee eapewed ts the aupcame od Meine 6: coli esc 
artes fo Bbkb 
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Walhamins os cons Site Soy Sl meee ot 

| Vebhewngene bree Ccrmmecy ou 5S owctine gre 8 aan sete 
deat to Mert Bawrage i Momo Rents cone 6 RMB ome 
ee 

| the berth, The “Wallentus” cece oem end Gh wd GL ne 
100 ibe. end dosignes to attvact large Weshe of Senese/Stnahen 





cotton normally moved by major shippers ouch ac Aaderesn 
Clayten, Manenborg, Velbart, 1 Keteve, ots. ere agnim, the 
oppeettion wewted «2 He cwReiygncd ery OS ond Pee Seam 
awey from Sidi. by sete, ee cmre af ey ey Mec ee 
Seigper>. 
| Beethes se how creigin sate caer, Mp Voters. 
sw athenies eomabbiaaties - cummins: Lewmemage chs -dmathepmm Ue em 
mont bO@ setathioiad am mel ne gue fee ease iypmaeO © ely ipelines = 
deeture to offset ever; scllny’s worth J sar veperts oth o cafhar's 
conte of commen emper::  alkrwngen ots ig somos How Whewiy oo 
te Mewiee snd many of these iMftes vy WaShemius Lee Angebes souls 
eady be imported iste whew bs ALawitiimg Gbonkin eens Gaemtoga. 
| Vedhswagen pressvied Sa ope seas gees eengh TEcrwregem - 
ows ecttes tentile account) te buy TUS and chip Wallentws, to afford 
Vedks wn gu menses Gumby olig Coo nt aye orn ge oe Cmde Kar 
lanpertations ims Meaiee This os) sogement aninebtedy actged peb- 
cidise the low, wnequitable cotton freight rete, effaced the tae, by 
Oe haan : 


47063 O—60—pt. 1, v. 3———31 
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Sh -do4 


Rertees, being about 35% ewes than the freight rate 
otrustures fer cotten, moving ts Eusepe trem the West Const of 
btombee, Coutreal Amerten, ent the United States, Unis “Wnilenins 
tramp rate of $1.35 per 100 Ibe. was alse about 28% lower thes the 
UL. & Qulfl/ Karapees eoteen freight rate. 

Pee, thee Conks rewces sevviang Mert Lurage treme dee 


——— 


eat Comet aed fh Gul! bad Lame age eotablished o26 mp smdbimers o 
conetam) ¢itle rewtic Le the Oeight votes lev tenon between the fo 
2708s, Sollemies’ rate setien was 6 major treme fe Wee mweledbmet cco 
of equitable treight rate strestures ler beth seasts, ané partéouiasiy 
thees imvelving seston. Imevefore, to matmiain o stabdhiond irwigne 
rate rustere, partiecisrly ter cotten fe wide), Shi hes & mao 
sommpolling misre st). “ was vitally necessary @ ‘Gamers Ghhe wor | 
“ umrealistic rete cotablished by Veils wages! Vallentes, af the enritect. 
Laghing + cultmble sonterence vebicle te werk through, wo éoctded | 
the ‘éederred rebate system”, utilised eflectévety by Wiesee ba Cen- 
ireh Amperies, adiu red tse teed means of Ladhiiag tho pewtlee a: seri 
te the meantime, developments ia other evens of the | 
Pactfie Nost Coast cither complicated.or procipicnted sow complications 
of the problems besetting «s. : 
However, belewe geing inte these aspects, & should be 
explained that cotton produsticn, slong the Pacific Coast of North Amer- 
faa, 1a divided shed eqeadly tube four i otine ores’ of emmdumndthon. 
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Geing {rem ‘ierth to ‘outh, they are 


1) California - Ibe Fresnc/Rakersiieléd area 
which :noves through .a2 Franciece and 
Leag beack, California, 


2) Mexicali (Beja Califorais, Mexige) - The 
Menicall,San Luis area which meves through 


Easeaaca (Mexico), cen Diego, and-Leng 
Beach, California. 

3) Sewora/Sinalosa « Caberes, Hermesilie, Ceregea, 
Los Mochis, Culiacen areas whi¢h moves maialy 
through Cuayrnas anc secondarily through Masetiaa. 
Usually lumped with unis te the 20/40, 090 bale 
preocuctioa from in the a iar area ef lower 
Baja Calilorais and «4G, 1., 000 bale predustion 


of Colima cetten which moves through Maszaaille, 
ae nhee. 


4) Central America - Nicaragua, Salvader, Guatemala, 
Headuras, and Cesta dica production which moves 
primarily through Ccrinte aad Le Unies (C atuce), 
and seconcertly throcgh Chamgerice (Guat. ), 
Ban Jose (Guat.}, Amapale (Hend.), San Juan Gel 
Sur (Nic.), amé@ }untarease (C. RK.) 
ihe present yearly tetal preduction of cotton of each of 
the last three mentioned areas ic abo.t 500,000 Bales eneh, About 
90% of the total preduction ef these a:eas goes inte expert, maialy 
to Jupan and North kurepe, Ci the velume te Nesth Eurege, 15% to 
25% moves te the United Kiagdem (almest exclusively te Liverpecl, 
bus with occastemal requests for Maachester). The mevement te the 
Centineat is about 40% to Bremen, 25% to Votterdem, and the belaace 
moviag to Antwerp, Hamburg, ie Havre, aad Duekirh, The Scandia- 
avian coustries receive this cettes aleo, mainly via teaacshigment, for 


lack of direct cervice. ? 

























| 
| 
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Farther, this Menigan and -catval American cetteon 
is a majer part ef the respective countries coonemy. 2B is vitally 
mecessary that & meve inte experi at the casiiont, te pretect carn- 
ings. Heweves, foreign demand sometimes preciedse this and the 
costes te held ia rather primitive type sterage fer eutended porieds. 
la Mexieu, by aafure of the dry sescom, open sterage te esed and 
weathering aad ‘ccuntry damage becomes a primary “elaimea" 
(actor. Becavee of rains in Central America, moisture aad ret 


alee become a “chaims facter. tence, the repeated reference te 


Geuairy damage ‘ and shippers’ letsers of inéemeaity’, i coennes- 
tien with this meverment. As you knew, we have pregosed the joint 
use of aa inspection buresu , by the Gusymas Association aad 
~itees Accogiagion as 2 means of combatting the heavy claims’, 
te the carriers, fer -inalea/semerea ‘country damage" and have 
streceed the lash of legality of ohipyere' ‘letters of indemnity”, 
im obtaining clean blediags frem Central American ports. - 
Returning te the eubjoct of ether complications, inciag our 


Mexican services, @ ie aecessary te dwell semewhat on the seb- 







jecte of Aaseusia . ‘Centsal \merica’, "Subeidy , and Come 









petitive Lac reachmneant''. 


Kasoasde - lhe Mexican Cowernment hes «haled, er 





seme tirma, af having Mexicali cotten move through 






Keng Seach and ‘aa l tego. in 1957, they lavashed a 





parch te the >on ' program and epoat eensicorabic 
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measy te make « éGeep water port o:t ef Aasenada. 
Daring the spring of 1956, “bentseli’ cotton started 
moving rather substantially threugh Easenada to 
Japea, helped by the Japansce lines by the ladute- 
mont ef “collect yen (reights™, stiuammntin 
Beet etda mig oes 2 ge oe eee Babe gee toon 
Lemg Beach moves sem whieh wes oafaject (¢ the 
Prepaid .&. dollar freights requived by the 
Pacific Westbouns Conlerenss, Stage Kavcande 
wee aot eflectively comreiied by Conferences, the 
Pecifie Coast Crepe asi rom > tr abated Ube 
ee ee ee 
ta that direction. This was Gene by inducing the 
P.C.h.C, members, whe wore alse mombere of 
Wttass, to precss.re Wikace tate coding Eacceneda 
te the fermaticn of the éncanseh abips line ¢ eae 
After tempersrily er tabi + aang @ “fighting rete™ te 
meet Wallenius' rate of $1.25 por 160 ibe. , the 
KE, E.C, equalised the F.C. &.C. vate for concn 
ea November ist. Mewever, they retained a 
<delorses pebate syetam”, whieh wae tansstanes 


at their inception cs part of theis “fighting rete", 
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to keep shippers {rom straying beck te the rate 
cutting Cusside Competition. The Deferred Rebate 
byetem ie workable ta Menice and Central America 


:\ ut unbawfal tm the U. 5. A. 


Central America - Chea the pattera of the 
hMeuiean/Nerth Lvurepe berth chaaged te a mere 
liner type eperaties aad others" became more 
active ia the perticipation of this movement, we 
were obliged te look beyond Guenymas te find sufifi- 
elest cottean te complete ou: vesesis. This cenditicn 
led te eur interest in Ceatral Amerien. Beyund the 
aéditicaa! velume of cotten Central Amertes effe rec, 
there wes anether mere pertinent aepect - while 


Sonera /!iaalea cotten moves maialy between July 









aaé J nusry, Central -.mertean eottes mavee niainly 


between Jaaearsy ant July. (eevee: Panag ke 






the “btexiceali” mevemeat, between Osteber te March, 







the Sonora/Sinalea and Central Amertes movements 


give ve « fairly uailorm velume ef cetten moving year 





round, frem the three ranges. 
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Sudeigy - Cur subsidy aspirations prociude 

the use of foreign Mag vescols tu compotitien with 

the feveign commerce of the - atted Retes. Theve- 
fore, the fareign 02; -s:smis sanpleyed on the Meshes) 
Central Ameriea - Kurepe berth cannet ctart at U.S. 
Pacific Coast ports, as heretefere. Our prajected 
pattern for this berth is Dritich Columbia / Mezico/ 
Cemtral .meries ~- |.urope (including Uhay). Leaching 
the more substantial \.:. Pacific carge censiet (and 
their remunerative (reight rates), we are mere Gepend- 
oat than before on Menice sad Contrel America, asa 
meens of working out this servise. Mereever, we 
must not allow Mexican and Coatral American (reight 


rates te beceme canece. sarily or unduly éepressed. 


Competitive Lacroachmest - The West Coedat of 
Mex«ieo and Central America have showa the meet out- 


standing growth patterns ia foreign commeres to be 
found in receat years. “@ wish te grew with this 
traffie, having dows much te pleneer various aspects 
ef &%, However, these sew cargo potentialities canact 


be held a secret fer long, perticulariy ender the procent 
etate of affaire in the shipping industry. Therefere, we 
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are Continually going to be faced with competitive 
ene coec hrent from ali aopects asd seurces, We 
believe our best pretection egainst this enc roech- 
meat lies im a strong conference, eporating under 
a Geferred rebate system. We caxpect te preeper 
ender this umbrella by giving good service, watch- 
tag out fer the shippers interests, and by carry- 
iag reinencrative carg: a: 3 miaimum ceet - cen- 
afetent with goo: eperation. lIhere are a let of 
fences te mend in our present service aad ia the 


coalereace set-p, to achieve this goal. Step by 


step, we expect te mend these fences, 


hian Dere . ; | 





\ Frem the feregoiag, it is apparent why we appreached 
» iteee for membership earty in 1955, Witheet hnowing the “bohtns 
the scenes reaction our request had, we haew there mast ee we Rete 
censiderable dieeustion aineng the rnembere because we received 


ae cuncrete propessl befere late Spring, whea they offered us a 


moet unseceptable prepoeal fer membership, limiting us to Mexico. 
We insisted om a saillag cut of  eatral America andwere ceafronted 


vy another loag silence. When the whole cottes area, along the 
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SM-494 


Pacifie Coast, was threatened by Wallenias' out sete peliey, Gur- 
ing tho Summer ef | 966, Ounce exqaahee tnee Changed Gate teen 
towards ws ever nigh! sad soeided (we :ememee) het Edi. ous the 
lecces of the twe evils. Mensc, en September Sad, 1964, thoy 
ellered us membership cooéitions, as cet forth in the existing 


agreement (of which yeu have 5 copy) aad we secepted same. 


/ ln ehocing, Lich, there is ons aspect thet I fing | hove 


everlevied and that is the later-redationship ed ectimm trees te eet- 
ten chippere. Ie the maim, the same cotten shigpers that chip (rem 
the U. 5, Gulf, eblp from Ui, Pantie aemnmeeneaieinesieliieasis 
Coatral Amertes. From these areas, they ebip to the Far Bact os 
well ac Nerth Lurege, Unites hingéom, Meditormnacan, indie, Canséa, 
oak bewth Afr es Te © great extent, edt Pee hp Bees 2h Ome are 
aflects what we get {rem them ia ancther avec and, fer 0 lang thas, 
evr enelustve coverage of their shipping requivements eff the West 
Coes of bbarbee giro a: > Lremendens lower “¢ prying doce eenber 
for war sailings (rom ireas sere uty oompestiore peatiien ame ft 
GMa Ldn ve partis ipats bm the volumes they conarciied. 

The itor ode mabey Of 6 oben Aen eed CBE ettgupene 
es cauthne shee Gas amet chuage be tage tnedied, Meningie an 
tes of rates. in 0 conse, the same shippers ore colling C. & F. from 
odveral Gifferent areas. M yeu érep the freight sete af ene puint , 


- 
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toumedtately taere is pressure to Grup the sate ut ali other shipping 


potate. 


Te aveid s coufiaual whip-.> wing of the rates, to the car- 


riere éisacvantage, it is of vital isportaase te maintain the e4- 


tablished differentials, meationed ea:ly ia this report. 


ay: 


Oar Leng experiance in handling cotten has made uc highly 


sensitive te these acpects of the trade. Mewever, maay ef our 


fallew conference Mimes are Iscring in thie ceusitivity, threuga ia- 


experience. Therefore, we mvst continually be on the alert te as- 


acre that their lack of sensitivity Coes set inadvertently sabstage 


what we have spent years te accomplish. 


GE t/t 
ec: Me. 
Mr, 
Mr. 
Mr. 
Mg. 
be. 


Youre very truly, 


STATE MARINE-ISTMMIAN ACENCY, INL, 


hes ow 


C.S. Waleh 

A.J. Thats 

R,G, tone 

WA. McGrath 

1.7. iwaa, Namburg 
Ww. &, Lease 





a] 


of 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 2375 


Mr. Wausu. Mr. Singman, may we ask a question here? 

This is a copy of the Guaymas Association agreement, and it makes 
a reference, Mr. Stone pointed out, to the Mexican tax. 

Mr. Sincman. I’m gomg to get to that, Mr. Stone. I have a copy 
of it, and it will go into the record. 

You would like to call attention to paragraph 2 in the Guaymas 
agreement ¢ 

Mr. Stone. Paragraph 5. 

Mr. Watsu. Which says in that, that the tax is going to be absorbed. 

Mr. Stone. It says Mexican tax of 2.2 percent shall temporarily be 
absorbed by the steamship companies for the period of February 18, 
1958, to June 30, 1958. 

Mr. Srveman. Is that article V? 

Mr. Stone. Yes; it is paragraph 5. This is Tokyo, February 18. 
-I think you have got this. 

Mr. Sineman. Oh, yes, I see it, Mr. Stone. 

Mr. Watsu. We were talking about that tax back aways. 

Mr. Sineman. That memorandum is contrary to the agreement 
itself, is it not ? 

The agreement itself provides that the Mexican tax shall be col- 
lected in addition to the freight. 

Mr. Stone. That is correct. 

Mr. Stneman. So this memo providing for the association is con- 
trary to the basic agreement, isn’t it ? 

Mr. Stone. Yes; but I think this was made when there was some 
question about the absor ptions being made or not. 

And this was just done for a short period to clarify the situation. 

Mr. Sineman.: Now, as a result of the growing competition, to get 
back to the historical development, as a result of ‘this growing compe- 
tition offered by the Japanese liner operators late in "1957 and early 
: 1958, didn’t States Marine enter into an agreement with those 

anese lines for observing uniform rates and practices on lighterage 

a freight ? 

Mr. Watsu. Yes, sir. Was that on lighterage, too, Bob? 

Mr. Stone. I believe it was. 

Mr. Stneman. That is the Guaymas agreement that Mr. Stone and 
[have been talking about, isn’t that right, Mr. Walsh ? 

Mr. Watsn. Yes. We agreed on the freight rate. And then these 
other things are in it too. 

Mr. Stveman. That’s right. And this Guaymas agreement covers 
the transportation of cotton and cotton linters from the west Mexican 
ports of Guaymas, La Paz, and Mazatlan, to all points in Japan? 

Mr. Watsu. Yes, sir. 

Mr. Sineman. And this agreement became effective February 18, 
1958 ? 

Mr. Watsu. I believe so, if that’s the date on it. 

‘Mr. Stneman. And the original agreement extended untiF June 30, 
1959. 

Mr. Watsu. It was on an annual basis. 

Mr. Stneman. Has that now been extended ? 

Mr. Watsu. Yes; effective until next June. 

Mr. Sineman. So it expires next June. 

Mr. WatsH. That’s right. 
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Mr. Sincman. Under the terms of this Guaymas agreement, is the 
total amount of cotton and cotton linters carried from these Mexican 
ports to Japan divided between States Marine Corp. and seven Japa- 
nese lines ? 

Mr. Watsn. Yes, sir. 

Mr. Sineman. Under the agreement is States Marine assured a 50- 
percent share of this market / 

Mr. Watsu. Yes, sir. 

Mr. Stneman. Aren't there rules under this agreement for adjusting 
freight revenues in the event the percentage of freight carried by 
States Marine does not reach 50 percent ? 

Mr. Stone. No; I don’t believe so. 

Mr. Watsn. I think the agreement provides that we shall get 50 
percent, and it is done by allocation on a bale basis. It is not a pooling 
of revenue. 

Mr. Stneman. It isa pooling of the bales; is that right / 

Mr. Watsn. If the Japanese run ahead of us in one month, we are 
supposed to get a corresponding allocation to make up for the next 
month or next 3 months ? 

Mr. Streman. How isthis arranged with the shippers, or importers? 

Mr. Watsn. Well, it is done in Japan. And with the importers. 
It is consignee routed. That is really what brought about the agree- 
ment in—the fact that it was all being done in Japan. Before that 
it had been done with the shippers, here and in Mexico. And we 
sarried 100 percent of it. When the freight market began to fall off— 
put it this way. Japan has been short of ships since the end of the 
war. 

And during the strong markets, around Korea and Suez, and so 
forth, they had enough good business in other places so they were 
not interested in bringing their ships into Guaymas. 

And their ships are, as I say, rather limited and on rather tight 
schedules. But when the markets began to go bad they began to look 
at the Guaymas cotton, and began to bring their ships in from say 
South America via Guaymas to Japan. 

And in effect around that time in 1957, they just assaulted the 
Guaymas trade and began to undercut the rates and take payment in 
ven. And as a result, we told the Japanese lines that unless we got 
a fair share of that business, we would cut the rate, and cut it severely. 
And out of that grew the Guaymas Association agreement, that we 
would carry 50 percent. Before that we carried close to 100 percent. 

Mr. Stneman. So that this cotton being all consignee routed, the 
arrangements for backing up the 50-percent trade is done in Japan, is 
that night? 

Mr. Watsu. It is done in Osaka. 

Mr. Stneman. It is done, I assume, by arrangement between the 
Japanese lines and the Japanese importing companies. 

Mr. Watsn. That’s right. The Guaymas Association has a chair- 
man. I think he is a revolving chairman. First one line then an- 
other—it goes all the way around. And they work with the receivers, 
and in effect each line tries to book all it can get up to its quota. 

Then when it gets up to its quota, if it goes beyond it, then it has 
to be worked out by the association with the importers to revise it in 
some way, or make it up in the next month or next few months. 
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Mr. SINGMAN. So that if it happens that a Japanese importer desig- 
nates 75 percent of their cargoes to go by Japanese lines, the follow- 
ing month apparently 25 percent w ould be adjusted by agreement with 
the chairman of the Gu: 1ymas Association. 

Mr. Wausn. That’s right. 

Mr. Sineman. In effect, then, this agreement is a pooling agree- 
ment for division of the market between States Marine and the Japa- 
nese lines; is that correct ? 

Mr. Watsu. Well, I suppose you could call it that. It is a divi- 
sion of the cargo. 

Mr. Sincman. Was that agreement filed with the Maritime Board 
under section 15? 

Mr. WatsuH. No, sir. 

The CuairMan. I want to say at this point—if this agreement can- 
not be filed under section 15 of the Maritime Board, and thus cannot 
be exempt from the antitrust laws, this pooling agreement which 
affects the commerce of the United States involving division of ports 
and fixing of rates, and involving other restrictive covenants, seems 
to me to be a per se violation of the antitrust laws, particularly 
section 1 and section 2 thereof, and I am going to ask counsel to refer 
this portion of the transcript, likewise, to the Department of Justice. 

Mr. Watsn. Mr. Chairman, I would like to say that if in fact this 
is in question, because of these provisions, we did not know it, and 
did not think so. And, therefore, as far as we were concerned, until 
this point we had no thought really that it would have to be filed. 
And secondly, I just w anted to say that the effect of these agreements 
is really constructive, as far as the foreign commerce of the United 
States is concerned, because it stabilizes the rates and keeps them in 
the same relationship as the rates from this country, so that it doesn’t 
operate in a way that is detrimental to the export “of cotton from the 
United States from the standpoint of freight rates. 

The Cuarrman. Mr. Walsh, the experience of this committee is 
that every time we unearth a situation like this, we get the same re- 
sponse—that it is not detrimental and it is of advantage. We don’t 
agree with that. By and large, it is not to the advantage. It may 
specifically be to your advantage. But it is not to the advantage of 
the Nation as a whole, or it is not consistent with the welfare of the 
United States. Otherwise, we won’t have these antitrust laws. 

Mr. Watsn. Yes. Well, what I was trying to explain is that if 
the rate, let’s say, on cotton from Guaymas or Ensenada to Japan in- 
stead of being stabilized under these agreements were to be forced 
down into a cutrate situation 

The Cuatrman. Mr. Walsh, we are not a government of men. We 
are a government by law. We have to abide by thelaw. You cannot 
make the law just. to suit the purposes of your company or the pur- 
poses of these Japanese entities. If the law should be changed, you 
should agitate for a change of the statute. This is the statute, and 
this situation fits just snugly into the four squares of the statute, par- 
ticularly sections 1 and 2, as I see it. I think the Department of 
Justice should get a whack at it, and let them determine whether it is 
or is not a violation. I think it is a per se violation. And I suggest 
that your counsel go very carefully into it. And if it is still subsist- 
ing, be very wise to stop. 
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Mr. Meaper. Mr. Chairman, I speak with great deference for the 
chairman of our committee who has had a great deal more contact 
with the antitrust laws than I have, but I would like this record to 
show, if possible, the views of counsel of the States Mar'ne-Isthmian 
Lines, who are here at present—if they have any observations to make 
with reference to the suggestion that the chairman has made that 
the agreements referred to in the Mexican-Japanese trade are a vio- 
lation of the antitrust laws. And I think the antitrust laws are the 
primary concern of this subcommittee, and I should like to have what- 
ever scholarly information counsel for the shipping companies have 
on this point in our record because I think it is a matter that we on 
the Judiciary Committee as well as the Justice Department need to 
be fully informed on. 

Mr. Turx. Well, naturally, it had never occurred to me, until the 
distinguished chairman of your committee suggested that there was 
a violation of the antitrust laws involved—it had never occurred to 
me that that was even a possibility, in view of the source of it. In 
view of the source of the suggestion, it must necessarily be taken 
seriously. 

I think that the chairman has acted wisely when he says that if 
he believes there is a violation it should be referred to the execu- 
tive department that has charge of the enforcement of the antitrust 
laws, and it may be that they will agree with him, and it may be that 
they will not. 

I think that we would be very ill advised at this time, having for the 
first time—finding ourselves confronted with such a charge—to at- 
tempt to outline in detail what a defense would be if an antitrust 
suit were instituted. 

I will say this. At first blush one would say that although there 
may be some circumstances under which conspiracies conceived and 
executed in foreign countries, and never touching the shores of the 
United States might violate the Sherman Act, they are certainly very 
few and far between. 

The agreements that have been referred to here by your chairman 
are entirely entered into with respect to and affect only the commerce 
between Mexico and Japan on the one hand and Mexico and E urope 
on the other hand. There may be some indirect effects on American 
commerce, as there is any time anybody buys anything from any other 
country and has anything transpor ted from another country. 

But this, it seems to me, is obvious. That we have here 10 lines, I 
think is the number that have been mentioned—10 foreign lines who 
were opposed to a single American line. And they had this great 
advantage. They had the great advantage that they could use yen 
without limit. And they come across an American competitor, an 
American line which has. pioneered this effort down in Mexico, if you 
please, and they seem to be in a position to drive that American line 
out of that trade. 

Now, from what we hear here, not alone haven’t they driven the 
United States line out of the trade, but the 10 of them get 50 percent, 
and the only American-flag line in ‘there gets 50 percent, which seems 
to me to be taking pretty good care at least of that aspect of the 


commerce of the United States that has to do with the field of trans- 
portation. 
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Now, so far as it affects the matter of the commerce in—the sub- 
ject matter of the transportation, namely, cotton—that is the only 
commodity that has been mentioned, it seems to me, that here we have 
a neighboring country, and we speak of it with all friendship, but 
where every facility is very much cheaper in every way than the com- 
parable facility from the United States. 

We have foreign-flag lines that Lord knows can operate more 
cheaply than American unsubsidized lines. And still we manage to 
keep those Mexican rates at the same rate as American-flag subsidized 
lines must get out of California. So that by reason of this agreement, 
we are not permitting the Mexican cotton to compete at a rate—a 
lower rate of transportation than must be exacted with our high stand- 
ards for stevedoring and all the shoreside facilities, as well as the 
seamen who are on board American ships. And this agreement man- 
ages to keep that traffic in the United States. 

Now, that may be bad. That may be a violation of the antitrust 
laws. I just don’t believe that it is. But I don’t want to be under- 
stood as saying that this is the length and breadth of the argument 
that we would make if the Department of Justice would see the situa- 
tion as your distinguished chairman has seen it. 

As I say, these are the thoughts that inject themselves into my mind 
the minute that the suggestion has been made. I have no doubt there 
will be other equally important considerations that will arise if any 
antitrust prosecution should be attempted. 

Mr. Meaper. I would like to ask Mr. Walsh, what other areas of 
the world produce cotton and compete with American cotton, and thus 
might be said to affect our exports of cotton and our foreign com- 
merce ? 

Mr. Watsn. Well, I think that Brazil is a fairly large producer of 
cotton. Argentina produces some. I think that Peru produces 
cotton. Egypt is a large producer. 

Mr. Stone. Pakistan also is a large producer. 

Mr. Watsn. So is India, but mostly for home consumption. And 
there are, I think, half a dozen of the small countries in Africa, like 
Ghana, and some of the other countries in Central America, Nica- 
ragua, Salvador, Costa Rica. There must be 10 or 15 areas. 

Mr. Meaper. Are any American lines engaged in carrying cotton 

roducts in any of those other areas, similar to the arrangement in 
Mexico? 

Mr. Watsn. I don’t know whether it is a similar arrangement. 
After the end of the last war, we operated services to Brazil and 
Argentina, to Europe and the Far East, and Africa. We had no 
agreements. 

Mr. Meaper. Similar to the agreements you have with the Japanese 
lines ? 

Mr. Watsn. No. This agreement, I think, is probably not the 
same as in any other trade. But there may be some other places 
where there is something along those lines, I don’t know. 

The Cuatrman. Mr. Walsh—and I also address your very dis- 
tinguished counsel—the same arguments that you are making here 
as to your advantage have been always made, and they were specifically 
made in the Standard Oil cartel case. They were the same aranments 
made in the /. G. Farben case. They were the same arguments made 
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in the Timken case, in the Phillips General Electric case, in the Im. 
perial Chemicals case, in the Alcoa case, just to mention a few, and] 
could go on and mention a great many others. But the policy as laid 
down by Congress—is in opposition to cartels, regardless of the ad- 
vantages that may accrue from those cartels to any particular member 
thereof, if the cartels affect American commerce, and cartels affecting 
American commerce are violations of our antitrust laws. 

Now, there is no question but what, as I see it, this agreement affects 
American commerce. Some of the cotton may have been owned by 
American interests. Some of the evidence indicates that as far as the 
future is concerned, Anderson, Clayton & Co. will own some of the 
cotton that will be shipped within the purview of that cartel. Amer. 
ican ports are involved. Shipments are made in foreign ports at the 
expense of American ports. And, therefore, American commerce js 
undoubtedly affected. 

And I am quite convinced, in my own mind, that that is a violation 
of the Sherman Act. 

Mr. Stneman. Mr. Chairman, I offer for the record at this point the 
documents relating to the Guaymas Association agreement. 

(The documents referred to are as follows :) 
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I+ HISTORICAL PARTICIPATION MAKES US FPELNCTANT GIVE iP PLANS FOR 
DOING LHATEVER NECESSARY KUCOCVER FORMER PARTICIPATION WHICH 
EXCEEDED GO PERCENT OF TRADE NEVERTHELESS IF YOU CONSIDER MUST 
VIEW AS OUR CONTSIBUTION FOR STABILITY LEAVE YOUR DISCRETION DO 
BEST POSSI®LE BJT NOT LESS THA’! 50-PERCENT PARTICIPATION. 

2=- RATIO MUST BE EFFECTIVE IM? EDIATELY ON AGREEMENT. 

S= ENSENADA COTTON HOLD IN ARWEX ABEYANCE FOR FURTHER STUDY 

AND EVALUATION OF ALL AFTER CONCLUSION CURRENT CONSIDERATIONS. 
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(A) 


between the undersigned on the 18th day of February in the year One Thousand 


This agreanent made by the eignatarics hereto at Tokyo, Japan by ani 


Nine Hundred and Fifty-eicht each of which agree to abides ty the following 
provisions in the carriage of COPTGN and COPTON LINTERS fron Guaymas, Ia Paz, 
Manzanillo and Mazatlan, Mexico to destinations in Japan effective February 
18th, 1958 through dune 30th, 1959, 
1, RATE OF FREIGHT: Effeative February 18th, 1958 throug! June 30th, 1959: 
COPTGN ard COTTON LINTERS: 
Standard Bales 24 pounds per cubic foot densit; $2.35 per 100 pounds. 
Oversize balos 17.1 pounds per cubic foot density $3.00 per 100 pounds. 
Gin bales 13,€ pounds per cubis foot density 33.63 per 100 poms, 
High density compressed to no less than 32 pounds per «ubiec foot $1.% 
per 100 pounis. 
Al) plus Mexican Tax of 2,2 percent. 


> 


2. RKICAN TAX: Mexican Tax of 2.2% to be collected by st-amship 
companies in add'tion to the froight rate. 

3.: COMMBSIOS: Total brokerage of 1-1/4% only to bu paid to freight 
forwerders U.S. or Mexioo, No other commissions i» be paid to 
brokers, freisht forwarders, shippers, etc. Also ne ccmmission:, 
rebates, Ajrstrent of freight etc., to be paid to com ignees 
their agents, 

4.  JZIUGHTERAGE: Tho co3t of lighternge miy be absorbed by the stearvs’iip 
companies when dono for vossel's comr2nicnce, 

5.  QVERTINE: Tho f>])asing overtime difvevertial ray te prid far by 
the steamship carpanies when overtim: ‘is worked for conventenco 
of vessels only: 

A) Overtime Jooding trucks inciudins tr-cking to br'n. cargo to 
shipside of lighternge point. 

B) Overtime loading Lighters. 

C) Overtime lischarging Lighter to -2+s¢1, 


D) Overtime on vessel, 
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No other overtime or other charges shall be absorbed vy the st-anship 
companies, 

Measurement of COTTON and COITON LINTERS to ba on basis of moasuting 
the third bend either from top or bottom, 

Any signatory to this agreement may withdraw therefron by giving 30 
days aftivance notice in writing to the other signatorics of this 
agreement, 

In witness whereof, the parties hereto have caused this agreenont to 
be executed by their respective officers or agents thereunto duly 


mithorized, the day ard year herein first indicated. 


DAIDO KAIUN KAISHA, LID. 


H, Sriguchi 
Manoging Director in charge of 
General Traffic and Opsration 


KAWASAKI KISEN xAISHA, LTD. 


M, Adachi 
General Manager 
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Tokyo, Japan 
February h, 1958 


NH E.M.O0.R.A HD UM 


Referring to the agreement datod ct Tokyo, Japan, February 18th, 

1958 for the carriage of COTTQN ani COITON LINTERS from Corymas, le Pas, 
Menaerillo and Mazatlan, Mexico to destinations in Janen effective 
Fobruary 18t':, 1958 through June 30th, 1959 between Daido Kaiun Kaisha, 
Ltd., Kawasaki Kise: Kaisha, ltd., Mitsubishi Shipping Co., Lid,, Mitsui - 
Steamship Co., Lltd., Nippon Yusen Kaishs, Osakn Shosen Kaisha, Ltd., 
Shimnihon Stsamship Co,, Ltd, and States Marine Corp, cf Delavare: 

It is this day mtually understood and agreed that: 

1) The total bales of GOITG: ac} (TT MN LINERS which are antictnated 
to be carried from the areas chove mentioned to destinat ns in 
Japan ty the carriers concernec from February 1fth, 195€ dure 
30th, “OSD cil be apporiionc? on the basis of 50% tot. 
Japanecs Flog Vessels (Daido Kriun Keisha, Lté,, Kavasaki Kisen 
Kaisha, Ltd,, Mitsubishi Shipping Co., Ltd., MMit:wi Steansrip Co., 
Ltd., “ippon Yusen Kaisha, Osal2 Shosen Kaisha, Jtd, and Shinnihon 
Steamship Co,, Ltd.) .and 50% to States Marine Corp, of Delavare, 

2) In case ary Japanose steanship commany other than the abov3 
Japanese carricrs showld sarticipcts tn this trace, the <' ire for 
them shall be dovided from the Japanese Flag Vescels' sh3. 

3) In case ary carriar other than Japanese carriers should :~ ‘ticipate 
in this trade, the chairman of the Agreement she’i call . meeting 
for the way of disposing the ratter, 

4) All Porvard Booiings made by any party of tne Agroament fo. tho 
period of February 18th, 1958 to June 30th, 195€ shall be sablad 
before the chairman of the Agreonent, 








5) 


9) 


10) 
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Mexiser: Tax of 2.2% shall tempocaliy be absorbed 17 the stcamship 
comparios for the period of Febmiary 18th, 1958 June 27th, 
195€. 

The Central Allocating Committers shall be formed in Osakn sron: 
the periie:: concerned for the purpone of adjus%m:* of bookings 
and berthirgs of vessels, 

Fnsenada sholl not be deemed wi iir the scone cf she Agreo ent, 
amd be Giscursed emong the parii.cs concerned in rcvar futuec, 

The further consideration shal. be civen by the rorties comcerned 


for the formation of Conference based Contract N...-contrnsi Jysten, 
The Agroemeit shall be on year’y bacis efective July lst cach 
yeer for fture agreements. 

For the t[ii2 being Mitsubishi Stinping Co., ité. shall ac! 2 


Chairma: of the Agreement by une:izcus consaont of all partias, 


i 


DAIDO KALUY KAISHA, LID. 


H. byigucht 
Mane-ing Director in charge of 
General Tre*fic and Operation 





KAWASAKI KISEN KAISHA, LID. 








M. Adachi 
Geneal Maragar 





K,. ldmsavae 
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SUBISHI SHIPPING CO,, LTD. 





Manager of Liner Dept. 


MITSUi STEAMSHIP GO,., LTD. 





J. come 


General Marazer Traffic Dept. 


NIPPON YUSIN BAISIA 





S. Kikuchi 
General Manager of Dusiness Div. 


OSAKA SHOSEN KAISHA, LTD. 





H. Emra 
General Manover of Tokyo E:anch 


SHIMNIHON STEAMSH=P CO., ITD. 





M, | ajikewa 
Managing; Director 


STATSS MARINE CORP, O DEIAWAR: 


vy. Watanabe © 
Vice Prosiccnt 
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Article 1. 


Article 2, 


Article 3, 


Article 4. 


Article 45, 


Article 6. 


2-399 


Rules and Regulations 


of 
Guaymas Association Bef) 


This Association shill be called as "“Guayms 
Association" and shnll have its main office 
in the city of Qsalcc ané a branch office in 
Tokyo. 


The purpose of this Association is t adjust 
and belance the boolin: of coStor an the 
berthing of vessels ccc irmiing to “sh” Shinning 
Agreere:t for cotton from Mexico +) : 
made on February 18th, °958 and to fri! itate 
the perZormance of *he said Avreemm:. 


This Association shall comsic’ of 2irht Lines, 
namely seven (7) Jacanese Lines who signed the 
said Agreement (NYK, OSk, Kavasaxi, ititsui, 
Mitsubishi, Daido and Shinnihon) and States 
Marine Lines. 


The Assxciation, in crder to cary c.: its work, 
shall establish the follaing mchin-vys in 
Osale: 


Council, 
Committee. 


The Council shall consist of Distzict Momgers 

of Member Lines and shall be the hig!.est 

stesrirg orgari of t'10 Association. 

The Council shall s2’ect its om chairmen by 

mitual vote. 

The term of office of < chainyman shall be one 
ar, 

e chairman, in rrinciple, chal) heida a regular 
mectine once per ronth and shal) cles convoke 
meetings imediatcly wi emever roqiestai by 
Mamber Lines. 

Ths Council, when cecms it mecercs ry, may arroint 
@ maraging officer or ray sev up the managiry: 
bureau, 


The Committee shal’. cersist of those persone \ho 
are actually dealing tre daily Lusiness for ccch 
of the Member Lines anc sll? matcrialize tho 
determ‘ nations made hy the Counci., 

The Committee sheain select a secrotary by mitual 
voue, 


Ths term of ccfice o° €. sucrcte’y s 1 be one 
yeer 
The Cormittee sh: m™ Convo!ec Ltr om seer 


? a ro : iT. 
eas neeis ray ire. 
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Lrticle 7. 


Article 8, 


Artic!a 9. 


The loading retio “tsed in th: Agreenunt shall 
be put into practico through the fol’ aring 
precedure: 


1) Based on the datn and in®ormatiors supplied 
by each Member Lire, the Comnittce s:all esti- 
mate the quantity for shipment at Jecst three(?) 
months ‘{n advance o:° loading, 


2) Based on the above cotinated quar tity for 
shipment, the Comm'*tee shall determi-c the 
share of loading quantity for cach Me::ber Lins 
and at the sams tine ad-ustin, ad bolencing 
the ship schedules snd cuantity of coston 
required by each Line, 


3) Every month Merter lines ust report to tie 
Committee the actun? amcunt of cotton loaded 
on their vessals. 


The Committee shal] reviow the roots of actuel 
shipments pres>-nted Cy each Mmber Line and if 
eny excess or shorteze should bo fcursi in relat.cn 
to the established ehare for cach linc, the 
Committee shall adjust tnis Aiscrepanyy when the 
shares for 6ach Lire is deterr ined as provided 

in Art. 7 = Par. 2 for future shiurents. 


In order to operate this Aysociation, Member 
Lines mst contribute to the secretar one (1) 
percent of the Freizht reverme on this cotton, 
The secretary must compute each line's liability 
eveiy shipping month and by the ei c* the next 
month the secretary :mst inform each of the 
Member Lines the amount of their liatility and 
must collect same. 

The secretary mist submit a statement showing 
income and disbursetent for each mont’: to the 
Council for its approval, 


These rules and regulations should 2 effective 
as cf February 18th, 1958, the day when said 
Agreement was made. 
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MITSUBuSHI SHIP} ING CO,, iTD. 
K. limsawa 
Mantyer of sinsr lept. 


MITS: { STE\ SELF CO., LID. 


=_—_-- 
J. Coma 


Genexe] Manger Traffic Dept. 








NIPPO YUS='! Ki ISH 








S. E: ueni 
Gener 


OSAKA SHOSEt KAISHA, LTD. 

H, Equra 

General Muzger of Tokyo Branch 
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Maren 12, 1958 
Our Refs CC/Hi=3167 


vr, C. S. Wale, President, 
New York. 


Res WEST COAST MEXICO/JAPaN 


Dear Mr, Walshi- 

This wild acknowledge and thank you for your letter ef February 22th 
wich was awaitin; me is Tokyo upon my return from Kerea. 

We had anticipated encountering éifftenltios in the actual setting 
wp of proeedures for implemesting our 90-50 formals, particularly for the 
remaining tenmage te nove for the 1957/1958 erep because of the concessions wo 
knew had been made in effecting the veekings im the fitst place, and unrevel- 
ing these has not been simple, as you will readily understand. We felt it 
important, therefore, te exercise a continuing forbearance until the Japanese 
Lines had reached agreement amongst themselves as te (1) their divisica ratic 
and (2) resolving a meane ‘te gain the estten traders recognition end thence 
approval ef the adjustments to be made, but at the same time applying a gentle 


but anrelaxing pressure te bring it te a conclusisa, 
Although the several Japanese Lines whe are nembers of this agreement 


are censeious thet ve are fully avare of the qharacter of the concessions nade 
ty them to have closed the velume of business they did, it has net beem necessary 
for us at any time te even suggest er imply that amy malpractices have been 
engaged in. This hes contributed to a totally harmonious atncephere ia the 
negotiations betveen us; whether the seme harmony prevailed at thet: om meetings 


we cannot say. 
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SYN by 


Ur. Cy S. Waleh Our RefsC. /iT-3167 


Qu the question of ovtton listers being inelnted in the agrement. “ 
hed eriginally entered these negotiations vith a view te broadening our oricim) 
agreenent, which covered beth cation and Liters, to enbrype the presently 
eR EP Fa Stee Se Sei tee ap, ee 
all conecqmed, 

Docange. of the fact thet the whilisass of Listes are éifferent frea 
cotton ond the heafling of thie comedity in dagen to too eunb ante Mattes 
field ond ast ems tn vaich the cotton Wwatees gmemally are interveted, sone of 
tr dheeneen, Vines, Solt ctanacly, wat te shanld aot be ineladed ia the 
50-90 agnesesnt, ty Sania AN) Dh ak omggerd het alteomnnivay 0 
would treat listers on an “osen® rate bests, Agreement for the inslusics cleng 
vite esttee fallewsd, 

Cnewing Uhes ccreas2 cowcumendin ti ame Red Bees made a Mec Mur fs 
May AOCO Wasinese lest by us te the Hitent emf EIR Lines, waich weeld have proven 
Gifficult te have eottled amethly, we mggested thet the wun ef listers he 
ineloded im the tetal tommngy pool ami that em affect be eetepn im tee omeral) 
Aivision would be eoweytebhe ts ws, chich wee agueenble ami is being wuried on! 
manner Tag he 

‘Tee tome ou Gecko cc We egrmencaite Meece eee ee Boren oe 
prepared and amv represested w emadesares (4) umd (3), ves fusmmr dealing wi 6 
the question of rates and tums, ote., vaich ts om file with the Mintstey of 
Trume perta tion, amd the cecmmd being the mememgmntime pedieiny ty opeed lie 
thoes euuli tions te whish wi sqreed oh oar semabmliag morting Potwenmy LL F) 
(OE er ae aime | hal 

Sou, for tie inphemmetetien. the eal Lise Bey | memelated ome 8 
te be mnown as the “@unyuns hemeetetden” Whe full articles af wilak are Umerr 


rated im the Graft of the ost of Bales and Regulations represented ty Innidit *, 


alse etteched, The meat of the warking part of the progres is contained in 
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/i 
+ Ce te walsh Qar Ref sCc/HT-32147 


Artiele 7, Mx, Akimari, whe is NBC's mamageria Geakm and as ouch our represent- 
ative en the eounsil, hes been muped os Gaariam for the fiset fear ef conducting 
this association, | : 

You vill mete under Artiele 6 that tn ender to epevate thie esscadation, 
en acccnsnant eguiast euch amber of 3 of tho Suit coves cn etal AU 
JD tines the fund derived fron this ascesmnent {5 to be used to cover any affice 
expeases incurred, plus « contribution te the JURA te cover expenses for the 
maintenance of statistical data, ote., With a Murther utiliantion at the discretion 
of the Couneil fer come entertainment to insupe the cugpert and goed will of tae 
importers. , 

It may coon thet this 1% ascosemmnt is @ little highs however, I think 
it should be lesked apes as an investusnt oe procurement cost te achieve stability 
and harscay betwen our member lines as cupricrs amd the eotten traders, woes 
full ecoperation is pe seesesary to mks cur agyesmat vark, 

Tee setres Ingasoes pember ios hee: + lreedy spprwend Ges propeeet 
"Imhes end Regulations ef the Geayuns Acgeciation® and the dsseciaticn is nev, 
im fact, functioning in cocerdance vith the principles out lined, 

Ve have given this cur tacit agpvoval aad if you are in agrecacst, 
would appreciate a shert affirmative cable following veosipt of this letter. | 
would like to edf that the representstives of each of the Japanese lines ané 
eur om bays vithis Miteubishi Kefun heve werted very hard end diligently tc 
werk out all of the *kinks" waich presented thempalves in az effort te see thet 


‘ the 50<50 formas is made to work, I think it will. 


éch 
ec; 
ec! 
ea: 
oe 


With kindest regarés, 


Sinesrely yours, 
Me. A. J. Thole, H.Y. 
Mr, &. G, Stome, N.Y. 
Mr. J. Watamabe, Tekye 
Mr. Gorden E. Torrey, BeI. @arl Culver 
Mr. J. A. do la Pena, 3.7, 


‘4% enclosure 











2394 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


oot. tae 


Mr, J. A. Go la Pema, Our Ref: oo/lw-9TS 
Sen Fransisee Offices, F Offices 


Dear Jee: 


Tais vefere to your letter of August lst, your Bef: JADinb- 
395 wader the above caption, ef whieh you were geod enough te give m 
a copy. 

Wy only reaction and inpression gained fron your letter is 
thet either my exgweeciens as given te Hesumm Wallies ware either aot 
Clearly watereteed by hin op aitesustévely, the thought 0s intended 
wae met cleanly seuvayed te yeu. ; 

The very spirit ef the Ouaymes Assecistion agreement is 
q@xite camtrary te thet of o free euteuprice oy competitive program. 
TS reprecente, through a sequence of megetiations with the other 
principals imvelved, o Givisien ef the entire movement, of which by 
the agreenent cur prepertion is SOS and the remnining 508 is divided 
eemagh erro J apm: TkAD, Ue PUREE La i Hmm Bou ge 
weimg very limi ted. 

Te mbes ke Omak, were the centclag! ore emis me 
Mbe progres ef sliesstion detesminagd, 16 ueoseriiate: ¢ Melly eawias 
With tne othe semters at ogee Dowel, amd 16 ce imap BAL Rgirtseremes 
em the treck it reqzires the cooperation of a1) members, which in 
ee ee 

We suggestion $0 Beeman une te the offer? thet we prowerc 
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ir. de Ae Ge la Pena September |,, 1958 


the Lee Angeles representatives ef the ether carriers involved hed 
peen fully informed of the exact tevms and centitions of the Ousymas 
Aseociation agreement and that s aml) counterpart relationship at 
that end to that existing in Osaka should contribute to a broader 
mrteal sense ef sooperstion, whieh sould be srenght about Py a medeet 
emsemt of freternisation, and porhage might entail an cccasienal 
hosting at lunch, Se suggestion of entertaining was node. 

The maintenance of the present status que as a result of 
the agreement is a very mech te be desired ebjective, sinse the 
alternative would be an undoubted return te a chactis struggle and 
possible rete war. 

The suggestion I made is still walid incefar as I am com 
eogned end I may say in comelusion, that no extremes vere suggested 


wy mm. 


Qari Culver 
eos Mr. R, 0, Stens, 
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SM 36, 
Letieg es 71 ORG 
ew Vork 
cote. Fobreazy 13, 1999 
AR Terrey 


Ee 

B te nates that the Dponsce Lines, wlth the camoption of 
niomariibiates,. chaned . meyenns berth ering deere h9 
Ree Gebneebe a tie Sirs meters, Mme Ge io mR Ha Btw e em 
Fenenee Med ae (rom Ousymar Ancogtncion tnctiretiion: 

Bim wting ard the shippers! receivers’ requirements ale 
| most custastvety Garing Jacnasy ond retmined thele grewettl fev eo 
Guaymnes Accesiation membership, §. 6. ln will chew a credit balance, 
ements OE ams ahha me) ome oe poe deummeveser,- 
amang Grapes: Aconcistion msmmbera, ates esbobhbinticg wale 
cnet lS 6 antiga 

Ae fetantnt Arequemtly in who pao. Te Om we WR 
te Hemhieg me: Oma ymes Meth for saatiwe a wel: eesatm: 
et oo rensen tor the etjuotmente stome from the sapricions ut- 


: _BREO Or eee een 


‘Most reneen: of eet own, the Sepenced Gig ines wish to 
amie Segment 5 Geom we fives amt be '6 Uitte gs 
ant mauth or povies should be enemgt Soom quote ovaluetion an eo cubs 
sapapnaet goon bey tno 





Bae 


bf 


# 
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New York 
Mr, Carl Culver March 20, 1959 
Tokyo Office 
Cc. 8. Waleh 
CONFIDENTIAL 
Guaymas Association 
Dear Carl; 


I netised Tokyo's cable of March seventeenth referring to the 
Mareh quotes, the overages, and shortages, etc. 

One point which I think we cannet stress teo strongly with the 
ether members ef the Guaymas Asseciation is that it is apparent that for 
their ewn convenience, some of the Japanese lines, er all ef them, have 
been by -passing Guaymas from time to time, presumably because they 
can do better in other places. This has left us in a pesition of being the 
only ones who can accept the shippers’ and receivers’ requirements, which 
pute us in an overage position. We feel very etrengly that overages that 
develop because of these reasons should net be charged against eur quota. 

We euepect aleo that our Japanese liner friends may be by- 
passing Guaymas uneenen ef the heavy country damage claims. 

We have heard a rumer that Mr. Misasawe has intimated that 
the Japanese lines are weing te make an effort te reduce our share of the 
Guaymas Association business after June thirtieth aad to obtain a better 
share for themselves. There may be nething te this rumer, but | thought 
I sheuld menties it te yeu and that you sheuwld let all concerned in Japan 


know that we would very strengly resist any such effort, whether the service 


47063 O—60—pt. 1, v. 3-33 
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ie being carried on by States Marine Lines, Glebal Transport Lines or 

United Transpert Lines. We would streagly recommend that nothing be 
attempted that would upset the stability that has been se beneficial to all 
ceucerned in this trade. 

Incidentally, I have netised seme reference in the cables to 
claims fer damage to phosphate rock. It would seem that such matters 
could be handled by air mail te eceonemise, 1 suppose that some of these 
claime, that we never experienced in previous years, come about because 
of the peor market conditions, with the fertiliser department endeavoring 
te receup something wherever possible. |] understand that Miteubishi Line 
are net receiving similar claims, even theugh their ships are handled by 
the same peeple whe handle eur vessels at the leading ports. This may be 
an abuse on the part of the fertiliser department that should be corrected, 
as otherwise it will have te be reflected in the freight rates. 

One ether point, and that is thet a namber of our people here have 
the feeling that our people in Tokyo, instead ef explaining to eur good re- 
ceiver fziends and selling them through the vicissitudes of our ups and downs, 
are taking the side of these whe are trying to find things te criticise in our 
operations. The fear has been expressed that perhaps one or twe of our 
poeple may news been "brain washed". I wish yee would give this come 
theught, and we can talk abeut it next time yeu are here. As you knew, we 
have a ceastant selling jeb ts de all the way areund. | think we are not 
particularly sensitive te constructive criticism, but we know that other 
lines have similar er worse preblems, and I think our fellows here would 


Like te feel that eur people in Tekye are defending the position and using 
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2 ta 


reel salecmansbip io werk ibolr way through those sifvadieos rather ikas (0 
gush encegh whet te caid ot ince value and teanemnit it to 20. 
ia. 

Beery tring meee: wm ca geting cibemy el ik om ng we ma 
Washingoen, @65, . ond 3 wild tech tevensd ¢p etaging yoo epee dste 


\ everything on your ouiara. 


With hindoct regards, 
Mapas iy rH, 


C. 6, Walsh 








| 
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Hone Me « 
TELEPHOME O9Ro: 


May 14, 1959 


Mr. C. S. Walsh, President, 
New York. 


eer ewe ene 


GUATMAS ASSOCIATION 


Dear Mr, Walaeb: 


The sche: uted werting of the Guaymas Association at Faeanwe 
om May Sth cll aot result in the renewal of the Bgreement as we hac 
hoped for, dua to the ambitions of two carriers, vis. Mitsu: line enc 
Stiis Nihon Line to improve their percestagss. 


There has Seen some unrest on thie point for sometime, 2 fact 
very wei! known armonget the Japanese Member Lines and about which 
there he: Seen hel. a oumber of informal discussions awongst them. 

We had allowed it [co become known through Mr. kK. Migueaws that any 
adjustments of percentages which might be necessitated to reach 
harmonious @creament must flow from the Japamese divicion, se we had 
mace our initial retreschment on a very liberal basis tallow tor sub- 
etantial liftings amongst the Japapese Member lines, out thar it must be 
understood, ®. t' had been at the times of our initially emiering the ag ree- 
ment, that sur preporthon was fixed rather than being #ibject to »earl, 


7 eming. 


Prelimina:r, discussions and negotiations betwee whe Japanese 


Members continue’ right up until the opening of our meeting without ar 
ability between them t. establish aa agreeable compromise on percen 
iages. 


The share of carrytege was the secon! item on ‘be ageaca ipliow- 
ing the opening an! immediately the representative of Gain Nivum Line 
announce ‘sat they had come to the mesting prepares t av for an 
increased tii cat! » and since agreement scemed impossible at the 
moment, that the «object be costinued on the docket. A: this time, j 
reminded the Mercere of the history that preceded cur forming the 


Age » 


ee 
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agreement and that I was sure they would all agree that by its formation 
avery wuch stabilised performance had resulted and that this condilica 
would doubtlessly be preferred to the chaos that would follow unéc- 

any other conditions, and then poipted out that our position was cubraced 
in sub- paragraphs 1), 2), and 3)'of the February 1&b agreement, fror. 
which we would not retrest. 


The Mitsui representative then took the floor and adviseu iha: he 
did not agree with our opinion and im view of the discrepancy te viewpoints 
he felt it necessary to continues the matter on the docket. [ remazked that 
the purpose of the c-eeting hac been te renew the agreement iargel,; in its 
basic form, that oir mecting had been scheduled for about tw. montis in 
advance and it wae presumed that differences as between Japanese Miewbers 
could have been resived during this period, but since it seemed in:posuible 
at this meeting, we would agree te & postponement, but that |] buped it would 
be possible to set a cefinite date and be prepared st that time to finallse 


the matter. 


It was thea agreed to set the date of May Zist for the next meeting, 
to be held im Tokyo, at which time the prospects for reaching agret:rent 
will, I fully expect, be favourable. 


It is the ojdnion of our Japanese Colleagues, and including bir. 
Migusawa, who ie Chairman, and with whom l agree, that the moves vn 
the part of Shin Nihon and Miteal were gestures made for tie -enelit of 
the otler Japanese Member lines and that despite their lac’. .: an) Visto. 
in participation of the West Coast of Mexico Movement, tneir particular 
percentages of the Japanese share fails to recognine their esiasliched 
prestige in the industry. The other Member Lines are aaxivus ‘i31 the 
agreerent be renewe.: and now that all the carriere understan: vo. 
particular position is mot tc be weakened, we struagly feel tha? -.ire 
area of con ilistio: «tween the Japanese Lines will be found, certain 
compremises eff. cted an! that the agreement will be come:trna ec at 
the May 2let Meeting. Im the meantixee, Mr. Migvsawa wil! -- 15 
atten:'ance as Chairmas at any uf the interim meetings aa. «+ sa!’ have 
a huddle with bim on May 29th. Yow will understand that sur «!~ategy is 
to remain alvof {rom the ditagreements that may from time tu time develup 
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aes at SM 35 


PHONE 2775) 


from within the ranks of the Japanese Members, which J hope coincides 
with your views. 


With Kindest Regards, 


Sincerely Yours, 


{ Cart Culver ) 


Coe Mr. A. J. Theis, New York; 
Mr. R G. Stome, New York; 
Mr. G. &. Torrey, Mew York; 
Mr. J.A. de la Pena, San Francisee; 
Mr. GC. Brown, Teo 
NSMA - Tokyo. 


i it 


fee 
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Mr. Srneman. Mr. Walsh, in addition to the Ensenada and Guay- 

as ments for carriage of cotton to Japan, is States Marine a 

rty to still another agreement with Japanese lines for carriage of 
cotton from the west coast of Central America to Japan ? 

Mr. Wats. I don’t think we have any 

Mr. Stone. The answer is “No,” although it has been under dis- 
cussion among ourselves as to the advantages, pro and con, of doing 
that. 

Mr. Stneman. In April of 1958, Mr. Stone, I take it you are refer- 
ring to a suggestion at that time by Mr. Torrey in your New York 
ofice—or rather a suggestion to Mr. Torrey from Mr. Okamura in 
your Tokyo office, with respect to the fact that the Japanese-flag 
NYK and K Lines, approached him with respect to such an agree- 
ment. Isthat correct ? 

Mr. Stone. Yes, I have the correspondence here, Mr. Singman. 

Mr. Stneman. Now, the NYK Line and the K Line are the only 
two Japanese lines operating from the west coast of Central America 
to Japan, is that so? 

Mr. Stone. I think there are more than that now, Mr. Singman. I 
mean I know there are more Japanese lines operating. 

Mr. Stneman. At that time. 

Mr. Stone. At that time I believe they were the only ones, although 
I could not be sure of that, because it seems to me some other vessels 
were putting in there. 

Mr. Stneman. And Mr. Okamura recommended to Mr. Torrey at 
that time that such an agreement for stabilization of rates be entered 
into with those two lines, is that correct ? 

Mr. Stone. That is correct. 

Mr. Srveman. Do you recall, Mr. Walsh, that Mr. Torrey discussed 
with you the possibility of working out a division of markets with 
those two lines, with respect to the carriage of cotton from Guate- 
mala, El Salvador, Honduras, to Japan ? 

Mr. Watsu. He may have done so. I do not specifically recall it. 
It is quite possible that he did. 

Mr. Stneman. Mr. Chairman, I should like to read into the record 
at this point a short memorandum from Mr. Walsh to Mr. Culver, in 
San Francisco, dated May 26, 1958. 

Deak Cari: Gordon Torrey, I notice, mentioned in his memo of May 13, that 
several of the Japanese Lines may be using their Central America/Japan Service 
as a lever to obtain better participation in California bookings. I presume that 
we could do the same thing and it is, no doubt, a point to be borne in mind. 

It would be interesting to us to know whether Japan is interested in buying 
cotton from Peru and, if so, what quantities. I think that heretofore Peru has 
sold its cotton mostly to England but if Japan is in the picture to any extent it 
may be that we will have an interest in the Peru/Japan cotton business too. 

(The document referred to appears at p. 2411.) 

Mr. Stneman. Then, at the same time, you said in another note that 
went along with that, Mr. Walsh— 

I understand from Gordon Torrey that you are going to quietly investigate, 
when you are in Japan, the question of whether it would be possible to work out 
some percentage participation in shipments of cotton from Guatemala. Salvador, 


Honduras and Nicaragua to Japan, in view of the anxiety of NYK and K Line 
to have us agree with them on the maintenance of rate stability. 


(The document referred to appears at p. 2412.) 
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Now, isn’t it a fact that following this discussion with the NYK and 
K lines, that a verbal agreement or understanding was in fact reached 
with the N YK and K lines? 

Mr. Watsu. I don’t think so. I don’t know, really. When is that 
letter dated? The matter has been under discussion. Whether any 
agreement has been reached, I just don’t know. : 

Mr. Stone. I know no agreement was reached, Mr. Singman, because 
it just came to my attention recently that no agreement had been 
reached, and it was suggested again that we follow the matter up. 

Mr. Stneman. Now, I refer next, Mr. Chairman, to a memorandum 
from Mr. Torrey to Mr. Culver, dated June 11, 1958, subject, “West 
Coast, Central American Ports/Japan.” 

In line with previous advices, we plan to serve west coast Central American 
ports to Japan. It is our intention to cover this berth regularly with a minimum 
of one sailing a month, commencing with the Sigland, voyage 5, ETA July 10, 
Corinto. Subsequent sailings will be positioned at west coast Central American 
ports on about the 20th of each month. Details as to the vessels’ names and 
ports of call will be forthcoming shortly from Los Angeles. Rates will be in 
accordance with our verbal agreement with NYK and K Lines. 

(The document referred to appears at p. 2414.) 

Mr. Stneman. Now, Mr. Walsh, what did Mr. Torrey mean when 
he said, “Rates will be in accordance with our verbal agreement?” 

Mr. Watsu. Well, I take it that we must have agreed at that time 
with NYK and K to charge the same rates out of Central America. 

Mr. Stneman. Then I take it when you said there was no agreement, 
that was incorrect. 

Mr. Watsn. Apparently so, based on this letter, which I see is 
dated June 1958. I didn’t think we were in discussion with them as far 
back as that. 

Mr. Stone. I think Mr. Singman is right. I think we did have 
discussions with them in Japan as to trying to keep stability in the 
area, and agreed to quote the same rates. As far as participation in 
the business down there, there has been no agreement at all. 

Mr. Watsu. Let us say we agreed to maintain the rate, and I think 
the percentage agreement is still under discussion. 

r. Stneman. Mr. Stone, you just said a few minutes ago you had 
no verbal agreement with the NYK. 

Mr. Stone. I misunderstood your question, Mr. Singman. I was 
referring to participation similar to the Guaymas, which is what I 
thought you were referring to. 

Mr. Sineman. You are now willing to agree that States Marine is 
a party to another agreement with Japanese lines for carriage of 
cotton from the west coast of Central America to Japan. 

Mr. Watsn. Yes, sir; to maintain the rates. 

Mr. Stneman. Is that verbal agreement still in effect? 

Mr. Watsu. As far as we know it is, yes. 

Mr. Stneman. Isn’t this another example of an agreement that may 
be outside the Shipping Act, but within the Sherman Act proscrip- 
tions, Mr. Walsh? 

Mr. Watsu. Mr. Singman, as I have said, we did not anticipate 
that any of these would be in that category. So I don’t know what 
I can say beyond that. We didn’t know it, or think it was. 
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Mr. Turk. I wonder if I might have just one additional word on 
that subject, which I would like to address particularly to the chair- 
man of the committee, or the subcommittee, and that is this. 

I believe that section 14(a) of the Shipping Act specifically con- 
templates that American-flag lines should be permitted to join in 
conferences affecting foreign to foreign, whether or not, for instance, 
they contain agreements for the charging of deferred rebates, 

Mr. Stneman. But, Mr. Turk, isn’t it true that 14(a) does not refer 
to the foreign commerce of the United States? 

Mr. Turk. It refers to commerce between ports which are not in 
the United States, and that is the category of agreements that have 
been the subject of discussion here. 

Mr. Stneman. It refers to the transportation of passengers or prop- 
erty between foreign ports, is that right ? 

Mr. Turk. That is right. 

Mr. SineMAN. But it does not include necessarily that part of that 
commerce which is within the foreign commerce of the United States. 

Mr. Turx. Well, no part of it is within the foreign commerce of 
the United States, any more than it is between Mexico and Japan. 

Mr. Sineman. Are you saying it is impossible for transportation 
between two foreign ports to be within the foreign commerce of the 
United States? 

Mr. Turk. Certainly it is, as far as the definitions of the Shipping 
Act are concerned. 

The CHarrman. Yes. But there are many cases which define what 
is meant by “affecting” commerce of the United States. 

Mr. Turk. And I have no doubt, Mr. Chairman, that, generally 
ae with regard to manufacture and commercial transactions, 
that those have particular meaning. 

The CuHamrMan. It goes way beyond that. The case law goes far 
beyond that. 

Mr. Turk. You may be right. 

The CuarrMAn. I would suggest you read some of the cases that I 
mentioned. Standard Oil cartel, the PAdllips case, the Alcoa case, 
= _ others that I made reference to—the Timken case, and so 
orth. 

Mr. Turk. We will have a transcript of the record, Mr. Celler, and 
I assure you there is not a case that you have mentioned that won’t 
be studied. 

Mr. Stneman. Mr. Chairman, I should like to offer at this point 
o documents on the Central America to Japan agreement of States 

arine. 

The Cuarrman. Accepted. The Chair makes the same statement 
with reference to that agreement concerning the Department of Jus- 
tice and will ask the Department of Justice to look at the transaction. 

(The documents referred to are as follows:) 
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Y 


Tokyo Cffice 
To ey thrtey April -S, 199° 
ew ars Ufflos Our fefr Fi/a 2) 
AUNED HES) UN CLNTRAL AMERICAN OWT OH 
l- ro) have tenn advigod hy our Caake offies thst ty have rea ived 


a supr@etinn fror, YK and E Lim, ho are booking Oantrad Arcrié.n cotton 


to J: par, “mat J ooopernts with them in maintaining stability of the 
truds ia tiie area, 


Wi¥ and E Line being only two Jspemeeo lines operating fra. 
the est Coast of Jouth and Central Amurjes/Japan, have sore agreercnt s 
on rstes in.) teres on waricuo Iter.s, eonntly the boakiicre by 2.1 hv: 
‘ecm ro votive at both ends tix | they are ecoevhat nervous If thoie 
abeul -o any caomfucion ia the irsde, 


Qur Geshe office has explained to them that althougs 5:1. are 
definitaly intoreste.) in the Guntral Amerionn oottam, States ‘frine 
hav: ob intention of disturdl:: tie trade by rato auttiny a uingt thon, 
Hhowvor, vo we Bow in « pesition to express our attitud tovard the 
agrecmort tiey have om Centre) Soria eottan, 


se Although we are not névised of the detailed tems and conditions 
ef the errerwmsut, wich éovers a)) ereas of mgt Gast of Sucth init lea 
en. Cantral tmorion, our attitud towerd the agreemont will be one of 


a) “"& (Aneluéing SC) propose to MYK and K Lins thet they 
joln in tholr agreement for Centrul Ansriesn area only, 


‘ ‘ ; % 
t) oD fellow in the rates and conditions of tho agreament + 
but mot offielally joining in any agra sont, 


ec) 34 keep indepondenc: anc act in accordance with the ur 
cun ince, 


Y 


‘iN one K Line used to ucte the enme rate as tle Lolf/) pum rete, 
mut rm" they arc quoting the same rate as age aged rate, wied 

we recl ni te ooineident.] vith our quoting the Giugmes mete, In view 
of tin inet that the ouantity moving fram this area is not too lerm <, 
raed thet - 2? > datemtion ts alwys te aainteia stabil'ty in all trudea, ... 
~w tink ms advisatje te eooperste with thee ee far us .' is er 


te > tats) -erine, 


‘ 


LG) 


Y 
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Me, G@ BR, Torrey, Mev York 


be» 


Wo would 
handle this matter at this ond, 


SOSPEPEP EP 


ay 
vl 


i 
§ 
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having your views end directives ca how to 


f 
i 
i 


i 


T, Quam 
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. Hermosillo, Sonora 
May 8, 1958 


MEXICALI VISIT #5 


> -_ » Sect dpe 


Near Gordons e 

There foliows a sumary of ay latest visit with shippers in the 
Wexicali area. By taking the night plane from Hermosillo I was able to start 
ny interviews Tuestry morning, April 29. 

aca gh eeBb wae Dennfble to talk, to Me. Poul Heiliganthel of Satere 

Reos. for almost two sours. During this discussion it became very apparent 
that Pari. else haa a.rasentmont against SMI for the "Nordsee" incident 
Maruben! hem ita. cat ocd onl Mexican office in Mexicali. Esteve was supposed to 


ship some cetton acid co “Noruben’ on the "Nv.-dnee" «Phat cotton, wag, not. lifted, 


ip. and Panl, being “ac c<tevs raprecontative :<.resty got. dmvolved in the resultant 
difficulties aad recricinat®une Paul bag nck forgutten the. incideAt nor has he 
furgiven Sut, i Oe Pome 


° 


= 


¢. Pavl int sted that on Ais chipmenits through San Mego he hae 
worked very these); ibh ¢.FLE., and has given what line preference over all 
others 

3. Paul is very interacted ta osing Fnsenada (having sista over 
3,500 belos through the” tert curing /prti) clifefis, I believe, because he has 


been able to get rate eiretiesation froe cert<in lMnes. @lthotgh he feels that 


—ceciaeccmmiatte 
— ~— 


our service te various 6. {i forsls Ports Sas not) An depemtable a: fer as he is 
concerned, he tetas a 8* ‘u doling “icinere «'tn us if we would offer hin better 
ae rates. Wis arguteat gour semetoiog Like hte cew freight rates out of Ensenada 
are the same ar 211. of f.vuthern *. ‘ portss enip's coste, hovever, are 
ie Righter in California perts dic to hig ibor coets. Thevefors, the carriers { 
muke more money lcacing av Frsenata, 2nd few: celieves that gome of that extra 


earnings should %e passat aleng he shipso it je obvious that as iong a8 


Pa 


co 


te 





et 
et 


CP: x 
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Paul cui: get lower rates frav some carriers, eny >eaxzons cr arguments, however 
convincing, will never get us his business. 

he Ure Phil King cf Hohenberg indicated that his company i: prepared 
to expert thsir cotton through shatever port necessary. So far Hoherberz has 
noved . fair quantity cf cotton through ‘seneda and heve learned that the overel?. 
costs <2e Just about tite same as the mveme:nt of cotton through San fiego. Mr- 
King suggested that our compary give consideration to establishine storage 
facilities at the »ort of Enserad:, the same sort of an arranrement that several 
lines neve at “Casifornix ports. Mr. Xing indicated that were ra co offer such a 
service he could prebasly chsanc) all his Ensenaca exports throug. our company. 
It ts tide though® that such # Lrecadure would result in a saving te *he shipper 
regardiese of sales tere 

So Wr Fd WeCtorkle of Taronenks is stil not enthused about Musenada 
He adm3is, however, thet shcovid te ouvers require it they sould shir *hrough 


Snsene* Wis gvoahest faar fea int fe port cannot ret Sandle avy + stantial 


% Gero abiy eRerai toe, 3° shippers pl=on to axport “»eir cotton as 
hey? they cau. utrli.i.* t? us ports a¢ convenjaat, Thor foal that eny 
ation «- > part « te * aes Meira’ be embergo votton asveton* from 
gost a7 i , . te se feger Insen-da, voul’ 2° a very eerelous 
a@ 3take ms ge" “pers 2.36 ¢ hai sc’ re there ig na particalec savings in 
waine Pueccatc, oney athe : oO pret or Gasifesuia ports until sven time as 
She buyers aay insist on ty waaay Soe port of “ne wads 

7. 3% fe otic rat tore are stuisa some MOO bales in 
Bevdesi. with about £97 use) Some > o< Pe fey + a! « lat; 2 potentias 
eren 41: S$t99, 08 Ine Sort ¢ tee 226 Jo.ane for Vexdiertli cotter sf" slump 


becaus+ Vecicali cotton ts he eeted late: r* ne e are 
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8. In spite of the slow movement of the 1957-58 cotton crop, 
current cotton plantings are perhaps a little more extensive than ever before, 
In anticipation of the run-off in the Rocky Mountains into the Boulder Daa, 
irrigation officials have been releasing tremendous amounts of water into the 
various systems. For this reason there has been no shortage of water in 
Mexicali, and the general feeling is that optimum results can be expected. 

9. It is my opinion that regardless of the good relations that may 
exist between representatives of the shippers and certain representatives of our 
own company, it is going to take a long time to re-establish in the minds of the 
shippers a friendly feeling, and a willingness to ship via S.M.I. 


hts Lex 


Martin Watten 


c.c. Messras R. G. ston” 


Al Theis 

I. M. Griffin 
J. A. do la Pena 
J. E. Davies 

L. D. Fates 

A. A. Johanson 
®. E. Fallen 

A. F. Woody 
Emmett Morrison 


VW/ema 
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CENTRAL AMERICAN COTTON 


Mr. Carl Culver New York, N. Y. 
San Fraacisce Office May 26, 1956 


Dear Casi: 
Gorden Torrey, 1 notita, mentioncd in his meme of May 13, 
that several of the Japenese Lincs may be using theis Central America/ 


Japan Service as 0 lever to obtain better participation in Califorais beok- 


ings. I procume that we could de the came thing and it is, me doubt, 2 


point io be beres iz wie. 


a- . le would be tatersoting to us to hnow whether Japan is iner- 
. osted in duying cotton frohi Pore and, Uf ce, whet quantities, | think thet 


heretofore Pore has seld its cotton moetly te England but if Japan is im the 
picture te any extent it may be thet we will have an iaterest ia the Poru/ 
Sepen cotten bectneée tee: . 

3- With kindest regards, 


Singeray youre, 


Cc. & Walsh 
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Cetton - Weet Coast Central America/Japan 


Mr, Carl Culver _ New Yeork,.N. Y, 
San Fraacisce Office May 26, 1956 


Dear Carls 


1 understand frem Gerdeon Terrey that you are going to 
quietly investigate, when you are in Japan, the question of whether |t 


weuld be possible to werk out some percentage participation in ship- 


ments of cotten {rem Guatemala, Salvador, Mooduras and Nicaragua 


ence 


to Japan, in view of the anxiety of NYK and K Line te have us agree | 


o 6. wey 
Te 31 


with them ea the maimeasace of rads atabd lity. 


Sincerely yours, 


C. & Waleh 


C8WwiJEG 


| 
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SMEG? 
A 
INTER-OPPICE CORRESPONDENCE 


Mr. 6, S, Walsh, Oar Ref: oc/ly-488 
New York Office. Office 
‘ 


en Oentral American Cotten 





Dear Mr. ‘Mash: : 
Tris will ecknowledge end eae a ee 


wes e- 


May 26th regarding Gerden Terrey's intimation that several of the 


Japanese lines may be using their Central America/Japan service as 


‘a lever to obtain better participation in California bookings, 


I think that with a regularity of service that we could 
judiciously employ a similar technique to good advantage. 
On the question of Peru. During the entire year of 1957 
a. Mie 


. Japan imported 2626 bales of rew cotton from the country of Peru, 
"shipped over a period of ten months or an average of about 263 


bales monthly. During the same period their imports from the 


Central American countries were as follows: 


Salvador 51,122 bales 
Nicaragua 9,735 bales 
Guatemala. 3,673 bales 


When in Japan om this next visit, will try to ascertain 
what the prospects are as to tote] anticipated imports from these 
areas for the ensuing year, 


Yours sincerely, 


Carl Oulver 


47063 O—60—pt. 1, v. 3———-34 
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84 4.9 


Jane 11, 1958 
-ontidential Letter #550 


Mi MORANDUM To bl Cc. Celver 
Tekye, Japea 


Subject: Weet Coast Central American Ports/Japen 


In line with previous advices, we plan te serve West Cvast 
Central Amerigan porte te Japan. B is ee jatention te cover this 
berth regularly with a miaimum of one sailing a month, commencing 
with the “Sighand", Veyage 5, ETA July 10th, Corinte. Subsequent 
sailings will be positioned at West Coast Central American ports on 
about the 20th of each month. Letaile as te the vessels’ sames and 
ports ef call will be ferthceming shortly from Les Angeles. Rates 
will be in accardaace with aur verbal agreement with NYK aad K Linc. 
We would eppreciate every assistance {rom the Osaka Cffice 
in keeping ve advised of anticipated purchases, Our Cottonm Offices, as 
well 16 om Lunn, Jr., im Panama ( ity, will actively solicit cargo from 
ibie cad, 
in tas meantime, we woul. appreciate your discussing the 
rnatte fF of vur eharing in th.s trade with NYF and K Line anc arriving 
at an equitable agreement on a percentage of the volum: we can expect, 
We teed our share should be no less than 30% and are open to suggestions 


ae toa suitable arrangement for dividing up ports of call to give beet 


Pee 


a ee 


ee a ee 


ars 
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we a 


i RT, AMT 


Bear Geemban) 


fice meting hewe howe G@iasnsesd abr woes sur fakyo pm ssn 
effieces the mite of the ¢ shion of meting te work out with KIX gat. 
OF" Line @ putde parthcigetion fommia ca the Ceara Anerion to dapery 

ibe wpte efFhece saerwe bie idiom 2 diel emmLe wh) om 6 me 
Sor cons tine in the futuwe, yod it is fal thet the tinting for ech 
mrpticlinn is Ent aie qylipente, Af we tare & ans ey EM 0 eethety> 
ing chare. 

. oth of Aheee currtone coded np with tha ghoet shares 12 -Abe 
dapenses flag prupartion of the Quaymns Assoejstton forma, but vo unter 
"and had ineotar ao theke individual aatdtiees ware consemmed the ooo- 
Quasico ef the agregnsrt on the $0 ~ 50 basis we 4 frustretion for thes 
wi neither would be eurvently in the aed te ages te 2 dirision which, 
for examyle, aight alles as a 30 § or better sethe, It 1s fait, ere 
fore, and Ute ie 6 vieweLsd which I ghase, thet w would be better advised 
to build up a focerc at pavhiaipaidon threngh am apglicstion ef the fres 
caterprice aysten under whieh we will deubtleealy be ale te secure up te 
q@me - third of the business, thence a year later an,ctiste on the ratio 
@ivielon sben car bergeiuiag peattion any be apunast t« be iapreved, Por 
your information, s recomd of liftings imte Japan fren %xis area fur the 
perted July, 19,6 thro:jh April, 1956, is enalosed, 
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mG, | af 2a se < 


tow Sut Ottios =a 


| Manting qpenitlenty with your Letter Bo, 549 of deme 2th, 

I feed thet ements guggastion fer the estatiistunnd of 2 ature 
Siathon fr Vin "eer cme Pee ce ec calied Hie 8 6 wes me 
oomatier, fee a ok ges oa, em OE ee Mk Oo ne 
of in censaktehion with the shove tue cammiere end act to be unfesteken |. 
wad lstenaline 

:. p Cantga Ammnan teaknest, with yon freigtes, Wii all te 
oald om 8 PAS becis, beh wy semondwealy © oodhy pewtden ef ii omy 9 
done om the tasis of “chiwperts freight, time hooky the Ln tistive 


for vesting with the gee per 
ane Se 

es: mw, GC. 8. w@ 

oot ir, R, 6, Stone, ET 

TR beeen 

est itr, A. A. dehemeen, 


e 8e re 
woo te os Witenes Sige ei 
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Wr. Gorden Torrey Yokohama, 
Sew Tork Office June 7, 38 


Res WEST COAST MEXICO/JAPAH 
C. ITCH 


Referring to your letter of June 3rd, your ref: # 523, 
ami your subsequent memo to Bob Stone of June 9th, your ref: # 539. 

This past week was spent in Osaka during which we enjoyed 
two wery satisfying visits with the Chiefs of the cotton department 
of C. Itob & Company. 

During the second of these visits we agnin explained, as 
we bad in March, the terms and purposes of the Quaymas Association 
which we had felt had earlier received their emicreement ani that 
to be totally effective ani in order for each carrier to best under 
take the problem of appropriate scheduling for the sake of the cotten 
mercharte, the cooperation of the merchants would be needed. Then 
we told them we had become worried over reports roaching us from 
Mexico that their Company would, in future, confine their bookings 
te weeels of the Japanese flag, ani in view of our long history of 
serving thes we hoped the reports were erroneous, 

They seemed very mich surprised to hear of this and hastencd 
te assure us that quite contrary to this they very mech favored the 
widlisation of cur weasels ouing te our better quality of service, 
qxicker release cf documents, etc., ani that no expression to favor 


J 
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Wr. Gordon Torrey Yokohama, J 
Wew York Office June 27, 195 


Japaness Lines over ours had ever oricinatei from their office in 
Osaka. We informed them we were very pleassd to hear this, as we 
had valued very highly the close relationship with them over the 
years ami would like to think that it would have a permanent 
character. They then informed us that they would be promtily 
witing to Mr, Kimre at Mexico City informing hin accordingly. 
4s Joe de la Pena has @ scheduled appcintusent with 
Wr. Yoshida, Managing Director now temporarily in Los Angeles, we 
despatched to him Thureday night the following cable: 
“HAD VERY CORDIZL VISIT YESTERDAY PEEM C. ITOH OFFICIALS 
OSAKA WO ASSURED US HAVE NC INTENTION LOMITING MEXCOT 
SHIPMENTS TO COMPETITION CONTRARILY DESIRCUS CONTINUE 
SUPPORTING US AND WRITING KIMURA ACCORDINGLY REGERDS*, 
I hope with this we may now see this back on the right 
track. 
Actually, both at the Comittee end the working levels, 
the Gueymas Association is functioning excellently and even were a 
single merchant to place their particular tusiness with certain 
carriers to the exclusion of others there invariably exists a suf- 
ficient number of sales to permit of reconciliation within the 50 - 
50 forma, 
Nevertheless the full suppoit of all of the cotton ac- 


counts is very mch to be desired to insure its effectiveness and 


Messrs. C. [toh's assurances as indicated cbove are very gratifying. 
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Mr. Gordon Torrey 
Hew fork Office 


Kiadest regards, 


cc: Mr. C. S. Walsh, NY 

cc: Mr. A. J. Theis, NY 

ocr vr. R. a. Stone, WY«— 
ec: Mr. J. A. de le Pena, SF 
cc: Mr. A. A. Johansen, ls 
ccs Mr. N. E. Wallen, IA 

co: Mr. M. Wetten, Herm, 
oc: Mr. J. Watanabe, Tokyo 
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June 27, 1958" 


June 


erely 





"Pear Hr. Yorh; moto: 
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Sols fad SAI RE ITUMIAN AGEN) , iM S 4 43% 


Inter vifice correspondence 


Mr, Arlie A. doheason Los Angeles Office 
Iowa Angeles uffice AY:AN/LAH~L76 
duly 23, 1958 


Re: " Bu2 C. ltoha& Se. 


eR ee ee 


oe 


é 


whe foliowing is a Cransletion of letter received from Mr. 
T. Okamoto; uf ©. Itoh « Co,, Mexteo City, in regard to rebating. 


oo ae x ey t " 


ait ra 


&s T explained to you when you came down here vefore, we 
really desire gur sitipaents from Guaymas and Mazatian to be lifted 
by three. of he eal: ng. smnpanies (note: weens SM., NYK, Kawasaki) 
which have agenzies in Mexico City indivi duslly, and a few of the 
other shipping comperica i* péssible, taking into consideration that 
those,.three. have been tendering yood service *o them - for years And 
tnat we whould keep better. relationship between them.in future also, 
aswell as.in.the past. (Note: by changing their policy to book space 


“ef cotton’ in Mexico City and Mexicali insteed of Osaki, they can pick 


up the must adequate ship to meet requireme:its of their cotton mills, 
and‘also can) save pretty big esount. of maey from financial point of 
view, ms ke:most..important for shen ae, Lne shipper), 

wtp) 

Neuer, as you are weil avare, our headoffi-e's reply was 
as follows’ notwithstencing we (udly expieined our situation and in- 
tention: 

‘AS @ result of astablishment of Guayras 

‘“ Rasoclation, Osake, “tates Merine have been 
guaranteed to lift SO¢ of all the shipments 
to Japan, and some of the shippers wust fill 
out States Marine's share. The losses caused 
by the.crasy underselling now in severe com 
Lebitior @memg cotton importers in Japan will 
have to Be recovered by soxve other way, and we 
Zlso Consider it juite natural to try to do se, 
Thus, importers give preference to those steam 
ship companies fiom whom they feel “obligation”, 
ami held the other behind. We understand weli 
ef the standpoint of Mexice offices, »ut unfortu- 
nately we cannot find out any other way but doing 
buginess on “ive and take" basis with particular 
shipping companies who favor ve. Should SMi pay 
special consideration to this in future, we will 
not hesitcte t% cane our mind to use SML spaces. 


This problem is very cerefully watched out in 
dapen and is quite umabie to discuss with SML’s 
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Mr. Arlie A. Johansen duly 26, .1958 


Tokyo office, therefore, we appreciate your 
taking thie matter up with their Mexico office.’ 


"It is quite obvious that there are some contradictions in 
recognising what company has been actually favorable to them. So 
far as our office is concerned, we believe your company stands at the 
top in giving favor to us. This is no compliment. From various ex- 
perience in the past, we know with much appreciation that how we could 
save various sort of expenditures by your tinely cooperation, and have 
been able to carry out our business smoothly. For instance, Agencias 
Maritimas (note: our agents) have an excellent commmnications system 
with the docks and have been enabling us to receive B/L right on the 
same date of the ship's sailing. This might be a trifling thing for 
you but sure is a big favor for us, because we can save pretty big 
amount of interest to puy our bank and sometimes it helps us to manage 
our business without getting bank loan. 


"Being the present situation of our head office as above how- 
ever, we feel none of development is definitely expected without your 
agreement with us to rebate them in Japan. 


"It is said that other steamship companies are rebating 10% to 
15% of freight. To ask this for you gives much pain to me, but still 
is a matter to have to be taken up with you. We would ask that you dis- 
cuss this matter with your authorities in line that ~ should there be 
any fact that Japanese flags are rebating to cotton importers in Japan, 
we appreciate your following up with them by proposing similar amant. 
We consider thie aight be important point to meet keen competition among 
cotton merchants in Japan - . 


"If we fortunately cun settle this matter, approximately 10,000 
bales, which are one third of our Sinalos/Sonora cotton schedule for com- 
ing season, are expected to be brought to your company without problem. 


"Your kind cooperation to the above is highly appreciated. 


signed - T. Okamoto" 





S $5y | 


¥5y | 


i 
| 
| 
| 
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~tATES MARINE-ISTHMIAN AGENCY, IN. 
Inter-Office Correspondence 


Mr. R. G. Stone Los Angeles Office 
New York Office WCF :AR/LA-9L) 
December 8, 1958 


Mexico-Central America/Japan Services 


Re: September, 1958 


We enclose report for September, 1958, summarizing our traffic 


performance in subject trade, which will be of interest to all concerned. 


W. Co n 


Enclosure 
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STATES MARINE-ISTHMIAN AGENCY, INC. 
Inter-Office Correspondence 


Mr. W. C. Fulton Los Office 
Los Angeles Office WEN: CV/LA-1470 
November 25, 1958 


Res MEXICO-CHNTRAL AMERICA/JAPAN SERVICES 


’ Thie will serve to generally surmarise our treffic performance in the 
subject services during the month of September. In brief, we handled a grand 
total of 359i) bales. The Mexican cargo amounted to 33633 bales and the 

| Central American cargo totaled 2106 bales. 


' Two ships performed on the berth for States Marine and one for 
Witeubishi Shipping Co. The States Marine ships were the ESPEN which had a 
bale capacity of 13800 bales and the KOLLGRIW which bh: : a bal 
22500 bales. The Mitsubishi Line's OCEANIA MARU assisted in 
berth in Pnsenada and had available 3000 bales of space. The WIMBLEDG! 
covered the end September position Central America and loaded 118), B/C. The 
balance of her loading was October cotton from Mexico and will be detailed 
in next month's report. 


The ESPEN loaded a total of 13009 bales loading 92) bales in 
Central America, 10960 bales in Guaymas/Le Pas and 1125 bales in Ensenada. 
This ship sailed with approximately 2540 cubic feet of space with ample 
deadweight available had sufficient cotton been available. 


The KOLLORIM loaded a total of 2133) bales, 16091 in Masatlan/ 
Guaymas and 3243 bales in Ensenada/ The ship sailed with approximately 
38290 cubic feet of space. 


The OCTANIA MARU loaded 11) bales in Ensenada and then proceeded 
to Long Beach for completion. 


The primary difficulty on this berth during this period was that 
beth SML ships were inordinately delayed due to adverse weather. Unfortunately 
we were placed in the position that unlees the delay was accepted the the 
shippers, who had booked space with us for September loading, would not have 
been able to fulfill their contracts and both our ships would have had very 
large open space upon sailing. 


The following data reflects our performance during the gzonth of 
September: 








MONOPOLY 


i. ¥. C. Felton 
Les Angeles Office 


ross 
MEXICO 


ee 


Mesatlan/Ousymas 
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When you add the above figures to our July and August data, a combined 
performance for the first quarter of the current season is as follows: 
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Mr. Stneman. Now, once again, Mr. Walsh, in addition to this fast 
growing cotton trade from Ensenada to Japan, has there not devel- 
oped a rapidly increasing trade in cotton from Ensenada to Le Havre 
and Hamburg range ports? 

Mr. Watsu. Yes. 

Mr. Sineman. And isn’t it true that most of the cotton moving out of 
Ensenada to the Continent used to move from the Mexicali area 
through Long Beach and San Diego? 

Mr. Watsu. Yes, sir. 

Mr. Sineman. As a result of this growing trade, hasn’t there been 
formed an Ensenada/Europe Conference among a large group of lines 
operating between those two points? 

Mr. Watsu. Yes, sir. 

Mr. Stneman. Mr. Chairman, I should like to read at this point a 
letter from Mr. de la Pena in San Francisco to Mr. Walsh, dated 


os 23, 1958. 
is is entitled “Ensenada/Europe Conference.” 

Deak NEIL: As a result of the recent action taken by the Ensenada/Europe 
Conference reducing the rate of cotton, several protests have been received by 
the chairman of the conference as evidenced by the attached statement. 

For your information, a representative of the port of San Diego called on 
me yesterday complaining of this action since it was felt that cotton normally 
moving through the port of San Diego would be lost to Ensenada. It was the 
intention of the port of San Diego to file a complaint with the Federal Maritime 
Board. 

A meeting is being held today by the Ensenada/Europe Conference at the 
request of the port of San Diego and no doubt this whole situation will again 
be reviewed. 

In any event the action of the Ensenada/Europe Conference has placed the 
California and Arizona cotton shippers in a very vulnerable position. 

I am unaware of what action will be taken by the conference today but I 
am passing the statement of these protests along to you in advance in order 
that you might have some impression of the stir that this reduction in rate 
has created. 


Now, attached to this memorandum, Mr. Chairman, are summaries 
of the protests filed with the conference chairman by various port of- 
ficials in San Pedro, Long Beach, San Diego, Los Angeles, and various 
shipping associations in Fresno, Calexico, Memphis, Houston, and 

oenix. 

I offer this letter and the attachments for the record at this time. 

Mr. Rogers. They will be received. 

(The documents referred to are as follows:) 
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‘ Sa-! 


PROTESTS AGAIN COTTON RATES 


, Selegram, Gated San Pedro, Calif., 16 September 1998 from E. 7. Manning, Traffic Manager, Pert 
of Leng Beach; William R. Daly, Traffic Manager, Port ef San Diego; J F. Parkinsen, Assistent 
@enerel Ngr., Port of Los Angeles: 


- 


gee Barber Departments of Los Angeles, Long Beach and San Diege are recommending te their 
yeapective Beards of Harbor Cammissioners that @ formal complaint be filed with the Peéers) 
Maritime Board alleging violation of Sections 1%, 144, 16 and 17 of the Shipping Act ef 1916, 
im eemmection with actions of Ensenada-Buropean Conference, which are discriminatory agsinst 
ear ports. Inasmuch as members of this Conference are alse members of the Pecifie Goast- 
Buregoen Conference, we respectfully request that members of the latter Conference take 


famediate steps to eliminate their discriminstory rates and practices." : 


felegren, dated Presno, Calif., 16 September 1958 from T. M. Perkins, Chairman, Ocean Preight 
Cemmittee, Western Cotton Shippers Assn.: 

The -_ edvised that the Ensenada Europe Conference has established rates on Cotten appreniaately 
.@ eents per hundred pounds lewer than the rates established by your Conference Step This 
Gisperity in rates most surprising and disturbing Stop It is well known that selling Amerisan 
Cesten in competition with lower priced Mexicans is 4ifficult enough without discrimination ia 
rates now existing between Ensenada and California ports. Stop We have every right to expect 


frem you & reduction in rates by your Conference to equalise the rates established by the 


Bntenads Burope Conference." 


Telegren, Gated Houston, Texas, 16 September 1958 from Adolph Weil, Jr., President, Amerisen 
Cotton Shippers Assn.: 

"The American Cotton Shippers Assoc tation are greatly concerne! about recent rate develogugats 
regarding European movements from West Coast Mexican and California ports. Present Basenads 
Burepean Conference rates present great inequality in contrast to rates from California perts. 
This disparity constitutes rank discrimination against American Cotton and American perts the 
feeling of this Association is that immediate action be taken by Pacific Coast Burepean Confer- 
ence to equalize Cali‘ornia port rates with West Coast Mexican port rates. As matter of equity 
it ie difficult to unierstard difference in rates of two Conferences with practically seme 


membership ar* tist- = cf passage 


47063 O—60—>pt. 1, v. 3 35 





2430 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 





—e 


———————___ 
———— 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 2431 


sie 


TE MOAT COTTON RATES * page 3 


§, felegren, Gated Memphis, Tenn., 19 September 1958 from B. W. Cook, President, Coek & Ce,, Ine.: 


year continuing head in the sand policy of allowing freight rate differential of eightythres 
points between Mexican West Coast ports and United States West Coast ports discriminatery end 
detrimental interests 211 elements Cotton industry. If possible we urge you te be reelistis 


end try assist us become competitive. We would appreciate hearing from you canserning your 


¢eme lusions." 


9, Telegram, dated Memphis, Tenn., 19 September 1958 from Eric Hirsch, President, Memphis Getten 
@ippers Assn. ‘ 
ye realise you will not long continue lose lions share West Coast movement of Cotten te handful 
of steamship lines who load at Ensenade because this can lead to some odd lighterage er similar 


@evements of U.S growth Cotton to Ensenada Stop Since you we must all méet competition eventually 


wy net nowr" 


10, latter, dated Phoenix, Aricona, 19 Jeptember 1956 from W. A. West, President, Arisens Compress 
and Warehouse Company: 


Ye have recently been advised that your Conference has establisned rates on cotten being experted 
fram Ensenada, Mexico at greatly reduced prices as compared to cotton being exported threugh 
Perts on the California West Coast. 

"The information as given me thoroughly indicates discriaination agsingst California Vest Geast 
Perts in favor of Ensenada, Mexico, and if these proposed rates remain in effect it will undeubt- 
e@ly attract a quantity of American cotton to be exported at Ensenada rather than through the 
California Ports. 

"In view of the fact that all cottor, produced today ls subsidized in some manner by the Depertaent 
@ Agriculture anc the preponderence of cotton exported is purchased by foreign countries by 
dmerican dollars furnished by the United States Government, it would appear the ection takes by 
your Oonference is distinctly against the interests of everyone connected with the cottem busi- 
mess, ineluding the United States tax payer, who is in the final analysis paying the bil}, 

“There is no opposition on my part to the Mexican cotton being exported through Nexiean Perte, 
bet de feel that the American cotton industry should be afforded the same rates as Mexiesa Ports, 
6s t eammet conceive that cetton experted under one flag as compared te another is entitled te 


cheaper rates, especially when it mitigates against the American cotten industry.* 
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IRQTRETS AOAIEST COTTON RATES ree 


ll. Letter, dated Memphis, Tennessee, September 1958 from MH. H Miller, Vice-President, Crespi 
Oetten Co.: 


. 


"Zt appears te us the policy adopted by your conference in net meeting rates quoted fren 
Weniean ports is certainly putting the American cetten producer and shipper at a big 
disadvantage. 

°Zf proper adjustxents are not msde immediately, we doubt seriously if any Western USA grewth 
eetten will be sold and exported to the Continent G@uring the coming season. 


“fresting your conference will shortly equalize the rates from all Mexican and Pacific ports," 


22 September 1956 


E 
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Mr. Stneman. Now, doesn’t this memorandum and its attachments 
indicate that trade from Ensenada to Europe and the activities of 
the conference in that trade vitally affect the foreign commerce of the 
United States ? 

Mr. Watsu. Yes, sir. 

Mr. Stneman. I should like to read, then, at this point, Mr. Chair- 
man, from a memorandum to Mr. Walsh from Mr. Theis, dated 
November 20, 1958, relating to the development of that conference. 

Ensenada, Mexico, has recently been completed as a modern port area and 
as a result, is drawing some of the cotton which used to move from the Mexi- 
cali area to Long Beach and San Diego. The Wallenius Line, carrying auto- 
mobiles from Europe to the west coast, has been offering cutrate space from 
Ensenada to the Havre-Hamburg range at $1.25 per 100 pounds. Because of 
the proximity of Ensenada to California ports, the same lines that are in the 
Pacific Coast/European Conference, formed the Ensenada/Europe Conference 
which reduced its rates on cotton from Ensenada to $1.40 with a deferred rebate 
of 10 percent. This was in effect for several months, and the rate has now 
peen reestablished to the previous basis of $1.85 with a deferred rebate of 10 


nt. 

Mthe West Indian Trans-Atlantic Steam Ship Association, which covers the west 
coast of Mexico and Central America between the Panama Canal and the United 
States border, gave up Ensenada to the Pacific Coast/European Conference 
group and instituted a deferred rebate system on cotton from Guaymas and the 
other west coast Mexico ports, excluding Ensenada, with an initial deferred re- 
bate period expiring in January 1959, and reduced the rate on cotton from $1.90 
to $1.40 in order to meet the cutrate competition of Wallenius from Guaymas at 
$1.25 on cotton. We have recommended to the other members of the West India 
Trans-Atlantic Steam Ship Association, of which we are a member, that we 
should allow the rate to revert to the old basis at the expiration of the present 
emergency period in January to reestablish the relationship among the various 
areas Of supply so that the receivers are not in a position to point to this as 
areason for reducing the gulf rate. 

(The document referred to appears at p. 2485.) 

Mr. Stneman. Now, then, this Ensenada/Europe Conference is 
made up of the same lines that form the Pacific Coast European Con- 
ference, is that correct ? 

Mr. Watsu. Yes, sir; I think that is correct. 

Mr. Stneman. And the Pacific Coast European Conference is one 
that is approved by the Federal] Maritime Board, is that right? 

Mr. Wats. Yes, sir. 

Mr. Stneman. And its headquarters are in San Francisco at 16 
California Street ? 

Mr. Watsu. I believe so. 

Mr. Stneman. And isn’t the chairman of the Pacific Coast Euro- 
pean Conference Mr. J. F. McArt? 

Mr. Watsu. Yes, sir. 

Mr. Stneman. Isn’t Mr. McArt also chairman of the Ensenada/ 
Europe Conference ? 

Mr. Watsu. Yes, sir. 

Mr. Stneman. Are not the headquarters for the Ensenada/Europe 
Conference also at 16 California Street ? 

Mr. Watsn. I think so. 

Mr. Stneman. Isn’t it a fact that the basic agreement in the En- 
senada/Europe Conference has never been filed with the Maritime 
Board ? 

Mr. Watsu. I cannot answer that, because I don’t know. No doubt 
that is a question of fact we can develop. 

Mr. Stneman. Mr. Ranck—— 

Mr. Watsu. Ordinarily, the conference chairman would file that. 
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Mr. Sineman. Mr. Ranck, has an Ensenada/Europe Conference 
agreement been filed with the Board ¢ 

Mr. Ranok. No, sir. 

Mr. Sincman. Do you know, Mr. Walsh, or Mr. Stone, why, that 
agreement was not filed with the Board ? 

Mr. Srone.. I do not, Mr. Singman. 

Mr. Warsn. I think maybe the fact that it is outside the foreign 
commerce of the United States, possibly. 

Mr. Sincman. You mean because it is between two foreign ports! 

Mr. Watsu. Yes, 

Mr, Meaper. Mr, Chairman—might I. inquire of Mr. Ranck—are 
any conferences relating to traffic between foreign ports exchusively, 
in which no U.S. port is involved, filed with the Federal Maritime 
Board? 

Mr. Rancx. No, sir. 

Mr. Stneman. But isn’t it correct that in this ease, Mr. Walsh, the 
membership is ‘identical with the Pacifie Coast European Confer- 
ence? The chairman is the same, the address is the same, the head- 
quarters is the same, the staff is the same, the circulars are sent out 
from the same place, and mimeographed on the same machines; and 
for all intents and purposes, and for all practical effects, it is the same 
conference as the Pacific Coast European Conferetice ? 

Mr. Watsu. You certainly made that all inclusive. I cannot an. 
swer as a fact. I know Mr. McArt isthe chairman. I think it com- 

rises the same membership. Maybe one line or so might be different. 
T think their address is the same in San Francisco. But. that I do not 
know. I don’t know about, the staff, either. But I think what you 
are saying is right. I cannot say that I know all of those things. 

Mr. Stneman. Do you know why the member lines chose to form a 
separate conference, rather than add Ensenada to the coverage of the 
Pacific. Coast European agreement ? 

Mr. Watsu. Well, I should know the answer to that, but I just.do 
not. Idonotrecall. Bob,do you? 

Mr. Stone. I do not recall. 

Mr. Wausu. As far as we are concerned, there would be no reason 
why it could not be that way. 

Mr. Stones. I think originally that Ensenada was covered by the 
association of what is known as the Witass Conference. 

Mr. Watsu. Yes, I think that the West India Transatlantic Asso- 
ciation covered the entire area south of the United States to the 
Panama Canal originally. But Ensenada was then just. a coastwise 
port. I really don’t know why it worked out this way, instead of 
including it in the Pacifie Westbound at the time. IL just cannot 
answer that. I donot remember. 

Mr. Sineman. Isn’t it a fact, Mr. Walsh, that States Marine is the 
only American-flag member of that conference ? 

Mr. Watsu. Yes, sir. 

Mr. Stneman. And all of the other members of the conference and 
signatories to the agreement are foreign-flag carriers, is that correct! 

Mr. Wautsu. Yes, sir. 

Mr. Stneman. And do you know offhand how many members there 
are to this conference ? 

Mr. Watsu. Ensenada/Europe? 

Mr. SineMan. Yes, sir. 
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Mr. Watsu. Well, I think there must be maybe 22. 

Mr. Stone. There are 21 active members, I know that, of which 
we are the only American-flag line. If all those members are in the 
Ensenada/Europe, which I think they are, it would be the same 
membership. ; 

Mr. StnecmMan. Now, Mr. Chairman, I should like to read into the 
record at this point—if I can see it—a telegram—it is very faint—it 
isa telegram from Mr. Lense to Mr. Walsh, dated June 14, The year 
is dificult to see. I assume it would be 1958. It has to do with the 
formation of the Ensenada/European Conference. It reads some- 
thing like this. 

Mr. Watsn. I think I can now probably answer your question. 

Mr. Stncman. Now you remember ? 

Mr. Watsu. Well, I am not remembering anything. But the 
Ensenada/Europe Conference has a deferred rebate system. And 
the Pacific/European does not. And I suppose maybe that is one 
reason it is separate. 

Mr. Sincman. This telegram goes on to read— 


Ensenada Europe. Following cable dispatched by McArt to Paynter Witass 
London: Quote. 

“Proposals outlined your cable 11th unacceptable many members this con- 
ference whose active membership is 21 lines. However one member at meeting 
June 12 reversed its position previously taken as outlined my letter April 25. 
In order avoid malpractice and rate war which almost certain develop near 
future if present condition continues 11 of the 12 non-Witass active member 
lines this conference, namely, Anglo Canadian, Blustar, Cantransport, Furness, 
Hanseaticvaasa, Interocean, Italnavi, Mitsui, NYK, Seaboard, and Western 
Canada, together with the 9 Witass lines which later voted subject prin- 
cipals approval propose tentatively to establish new Ensenada/Europe Con- 
ference to which they strongly urge Witass would cede jurisdiction Ensenada 
unconditionally. No objection Harrison or any other Witass member joining 
new conference or participating as noncontributing nonvoting member while 
inactive. Pending your decision members this conference unanimously agreed 
intend to June 30 commitment abstain from quoting rates from Ensenada at 
variance rates of this conference. As further extension this commitment ex- 
tremely doubtful trust association will give prompt favorable consideration 
foregoing.” 


Now, doesn’t this telegram, Mr. Walsh, indicate that the Ensenada/ 
Europe Conference arose out of the disagreement between the Pacific 
Coast European Conference and the Witass Conference concerning 
jurisdiction over Ensenada ? 

Mr. Watsn. Not exactly. I think that Witass considered that to 
be within their jurisdiction, but they were willing to cede it to the 
Ensenada/Europe group. 

And I don’t think any dispute developed over it. It was eventually 
brought about that way. Some of the lines in the Witass group are 
also in the Pacific Coast European Conference. 

Mr. Stneman. But didn’t this telegram at the beginning reject 
the Witass proposal that the Ensenada traffic be included within 
Witass, and wasn’t the import of Mr. McArt’s language a veiled threat 
that a rate war would result unless the Ensenada/Europe Conference 
were formed ? 

Mr. Watsn. I think that is the tenor of what he said there; yes. 


Mr. Stneman. I offer this telegram for the record at this time, Mr. 
Chairman. 


The CHairMan. It will be accepted. 
(The telegram referred to is as follows :) 
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The CHAIRMAN. Mr. Meader. 

Mr. Meapver. Mr. Chairman, [ am very much interested in this 
uestion of the application of the antitrust laws to the type of agree- 
ment which has been covered here in the testimony here this afternoon. 

I would like this clarification for my own edification. 

I would like to read section 14(a) of the act, and then ask a 
question of Mr. Turk. 

Section 14(a). The board upon its own initiative may, or upon complaint 
shall, after due notice to all parties in interest and hearing, determine whether 
and person, not a citizen of the United States and engaged in the transporta- 
tion by water of passengers or property— 

(1) Has violated any provision of section 14, or 

(2) Is a party to any combination, agreement, or understanding, expressed or 
implied, that involves in respect to transportation of passengers or property 
petween foreign ports, deferred rebates or any other unfair practice designated 
in section 14, and that excludes from admission upon equal terms with all other 
parties thereto, a common carrier by water which is a citizen of the United 
States and which has applied for such admission. 

If the board determines that any such person has violated any such provision 
or is a party to any such combination, agreement, or understanding, the board 
shall thereupon certify such fact to the Secretary of Commerce. The Secretary 
shall thereafter refuse such person the right of entry for any ship owned or 
operated by him or by any carrier directly or indirectly controlled by him, into 
any port of the United States, or any territory, district, or possession thereof, 
until the board certifies that the violation has ceased or such combination, agree- 
ment, or understanding has been terminated. 


That is the end of the section. 

Now, my question is this, Mr. Turk. 

In your reference to 14(a), was it your understanding of that sec- 
tion, which I have just now read, that not only is a common carrier 
by water, which is a citizen of the United States, permitted to join a 
conference between foreign ports, but if he is excluded from it, severe 
penalties are visted against any common carrier of a foreign-flag 
nation participating in such exclusion which seeks admission to this 
country. 

Mr. Turk. Precisely. It certainly seems to me it is an expression 
of congressional intent that American-flag carriers should have their 
part in foreign-to-foreign commerce, and that they should not be 
excluded, and that their participation, even if they have deferred 
rebates, is within the intent of Congress. 

Mr. Meaper. And I presume you would say that congressional 
policy stemmed from the purpose on the part of our Government to 
permit the U.S.-flag vessels to engage in commerce between foreign 
countries, and not be restricted only to that commerce which origi- 
nated in the United States. 

Mr. Turk. Correct. I might say in amplification of what you 
remark that it is just too clear for words that if States Marine should 
say to itself, “Well, I’m afraid that we are going to be held liable 
for violation of the antitrust laws, and therefore we must get out of 
these conferences in the trades that we have pioneered,” that with 
the deferred rebates against us, we would not be able to carry any 
cargo. And if that would do good for the commerce of the United 
States, I cannot see it. 

The CHatrMan. The answer to that is then we have to change the 
statute. But there is nothing in here which will give you immunity 
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if you enter a conference and become a member of such a conference, 
of foreign operators, and that conference affects the U.S. commerce 
and violates the antitrust laws, that you can go on in your merry way 
and continue to violate the antitrust laws, despite this section. 

This section does not give you the right to violate the Sherman Act, 
This section simply says that if they ‘keep you out, they shall suffer 
sanctions. They can keep you out. But if you join, and thereby vio. 
late another section of our statutes—that is just too bad, and you are 
in trouble. 

Mr. Turk. May I just say about that, Mr. Celler—and I am at a 
great disadvantage in arguing these antitrust problems with you— 
but it just is unthinkable that the Congress would have enacted in 
1920—this was enacted after the 1916 act—would have enacted in 1920 
a statute which would be meaningless in the light—if your suggestion 
was correct—in the light of a statute which was enacted in 1891. It 
seems to me that this being the later enactment obviously it is the 
one that has the preferred—contains the preferred expression of Con 
gress on this very, very narrow specific ground. 

Now, I grant you that any price fixing in the domestic commerce, 
and in almost any commerce, is a per se violation of the act, and it 
does not do anybody any good to argue from now to doomsday that 
it does either the participants any good or the public economy any 
good to have it. But nonetheless, that isa per se violation. 

But here we have got quite a different situation. Here we have a 
situation that affects foreign countries, not directly the United States, 
and we havea specific 

The Cuatrman. We are talking about situations where the US. 
commerce is affected. You are eminently right where the commerce 
of the United States is not involved or affected. But where the com- 
merce of the United States is affected, and I use the word “affected” 
in quotation marks, under the case law you have an entirely different 
story. 

Mr. Turk. You may be quite right. We are not going to be able 
to settle that this afternoon. But I did feel I should call this statute 
to your attention. 

Mr. Rogers. I think it is time for us to adjourn, don’t you ? 

The Cuatrman, Yes, I think this would be a good point to recess 
until tomorrow morning. 

We will have to continue with you gentlemen tomorrow about half 
anhour. Iam sorry to have kept you so long today. 

Then we will have additional witnesses for tomorrow. I hope we 
will be able to conclude with them, I doubt it. 

Mr. A. C. Cocke, vice president, traffic division, Lykes Bros. 
Steamship Co., Inc.; R. C. Colton, a vice president of Lykes Bros.; 
C. H. McGuire, a vice president of Moore-McCormack Lines; Albert 
F. Chrystal, a vice president of Moore-McCormack Lines; James A. 
Farrell, Jr., president of Farrell Lines; and John C. Gorman, vice 
president of traffic, Farrel] Lines. 

We will adjourn until tomorrow morning at 9 :30. 

(Whereupon, at 4:45 p.m. the hearing was recessed until 9:30 
a.m., Friday, October 30, 1959.) 
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FRIDAY, OCTOBER 30, 1959 


House or REepresENTATIVES, 
ANTITRUST SUBCOMMITTEE OF THE 
CoMMITTEE ON THE JUDICIARY, 
New York, N.Y. 

The subcommittee met, pursuant to recess, at 9:30 a.m., in room 
619, U.S. Courthouse, Foley Square, New York, N.Y., Hon. Emanuel 
Celler (chairman) presiding. 

Present : Representatives Celler, Rogers, Meader, and Ray. 

Also present: Herbert N. Maletz, chief counsel; Kenneth R. Har- 
kins, cocounsel; Julian H. Singman, assistant counsel; Leonard Ap- 
pel, assistant counsel ; and Richard C. Peet, associate counsel. 

The CHarrMan. The committee will come to order. 

Mr. Singman ? 


TESTIMONY OF C. S. WALSH, PRESIDENT, STATES MARINE LINES; 
ACCOMPANIED BY R. G. STONE, VICE PRESIDENT, A. J. THEIS, 
VICE PRESIDENT, J. T. CARPENTER, VICE PRESIDENT, STATES 
MARINE LINES; AND ELKAN TURK, SR., OF THE LAW OFFICE OF 
HERMAN GOLDMAN 


Mr. Turk. Mr. Chairman, I would like to request that when the 
matter that we last had under discussion is referred to the Department 
of Justice, that portion of the record that deals with section 14(a) of 
the Shipping Act be included. I have no doubt that it will be. 

The Cuairman. If it is not, we will see—counsel is instructed to 
include that. 

If you care, Mr. Turk, to file a brief or anything like that, we would 
be glad to receive it. 

Mr. Turk. Suppose we take that under consideration. We have 
so many things coming up in other directions, I am not sure I will 
have the time. 

The Cuatrman. The record will be kept open for some time. If 
you see fit, you are privileged to do that. 

Mr. Turk. Thank you very much. 

The Cuarrman. Mr. Singman? 

Mr. Sincman, Mr. Chairman—Mr. Walsh, we were speaking yes- 
terday, I think, at the close of the session, about the Ensenada /Europe 
Conference, were we not? 

Mr. WatsH. Yes, sir. 

Mr. Stneman. Now, the Ensenada/Europe Conference employs a 
deferred rebate system, doesn’t it? 

Mr. Watsn. Yes, sir. 
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Mr. Sineman. And didn’t States Marine vigorously object to the 
use of a deferred rebate system in that trade? 

Mr. Wausu. No, sir. 

Mr. Sineman. Mr. Carpenter, do you recall indicating to your 
people that you objec ted to the use of a deferred rebate system in any 
trade in which States Marine competed against American compe- 
tition ¢ 

Mr. Carrenter. Foreign to foreign, you mean / 

Mr. Stneman. Yes, sir. 

Mr. Carpenter. I don’t recall. 

Mr. Watsn. Incidentally, Mr. Singman, there is no American com. 
petition in that trade, as far as I know. 

Is there, Bob? 

Mr. Stone. No, there is not. 

Mr. Watsu. Ensenada/Japan there is, but not Ensenada/Euro 
as far as 1 know. We are the only American line in that trade, 

Mr. Stroman. Well, does the basic agreement of the Ensenada/ 

iSurope Conference contain a provision prohibiting the payment of 
any fee or compensation to any broker or forwarder or any member 
of his family ? 

Mr. Sronr. Yes, I believe it does, Mr. Singman. I think it pro- 
hibits the payment of brokerage, similar to the Pacific Coast Euro- 
pean Conference. 

Mr. Stneman. Doesn't the agreement also forbid any member line 
from ‘representing or permitting its agent to represent any carrier 
that is not amember of the conference / 

Mr. Stone. That is correct. 

Mr. Sineman. And doesn’t that Ensenada/Europe agreement also 
provide that changes may be made in that basic agreement by a vote 
of three-quarters of all the voting members, w hereas all the American 
conferences normally require unanimous consent ? 

Mr. Stone. Correct. I think that is one of the provisions that we 
objected to prior to the establishment of the conference. 

Mr. Stneman. Well, now, do you recall, Mr. Walsh, receiving a 
memorandum from Mr. Carpenter dated July 23, 1958, in which he 
vigorously objected to these provisions in the Ensenada/ Europe 
agreement ¢ 

“(The document referred to appears at p. 2458.) 

Mr. Wausu. Well, I see here a copy of the memo. I must say that 
I don’t remember it very well. But I can read it. And I am sure 
I received it and noted it at the time. 

Mr. Sineman. You notice that Mr. Carpenter sets forth these pro- 
visions that we have just been talking about and objects to them! 
You don’t recall his objections ? 

Mr. Warsn. I do. I mean reading this it refreshes my memory, 
and I remember this quite well. 

Mr. Sincman. Now, why did States Marine agree to these pro- 
Visions, notwithstanding Mr. Carpenter’s recognition of their short- 
comings ? 

Mr. Wausu. Well, I think that as far as the deferred rebate sys- 
tem itself is concerned, we felt that outside the commerce of the 
United States it is probably the most effective way of carrying the 
conference business on, and therefore we felt that it would be quite 
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in order to go along with the deferred rebate system there. And 
these other provisions—I know he objected to—I think he objected 
to the 75-percent provision. But I will have to read this in order 
torefresh my memory. 

Mr. Sincman. Well—— 

Mr. Watsn. The brokeraye question has been under discussion in 
the Pacific Coast Conference for quite a long time. I notice that Mr. 
Carpenter said here that the payment of fees or compensation of 
brokers, forwarders, et cetera, et cetera, is an elimination of the 
brokerage feature. 

We have never been against the payment of brokerage to freight 
forwarders or brokers, and that is a basic situation with us in any 
conference. 

Mr. Stneman. Well, why is it that States Marine agreed to all of 
these provisions that were inconsistent with your basic policy ? 

Mr: Watsu. I think in all probability we could not change these 
conditions, even though Mr. Carpenter might have some misgivings 
with some of them. In other words, this is a majority conference, and 
therefore our objection wouldn’t be enough to change these condi- 
tions, if we made it. 

Mr. SinemaN. So all of these things that we have been discussing 
are differences between the basic agreement of the Ensenada/Europe 
Conference on the one hand, and the Pacific Coast European Con- 
ference on the other ; isn’t that correct ? 

Mr. Wats. I am not sure that is the case. 

Is that right, John ? 

Mr. CaRPENTER. No; we have certain differences of opinion with a 
yood many people. Some show up in this Ensenada thing, where we 
ave some difference of opinion with the Pacific Coast European Con- 
ference. But the Pacific Coast European doesn’t have a deferred 
rebate. I didn’t object to the deferred rebate as such. I did object 
to the tying in of the shippers 100 percent whether they had f.a.s. or 
f.0.b. shipments. That was my objection. 

Mr. Stncman. And didn’t you object to a three-quarters vote rather 
than unanimity ’ 

Mr. Carpenter. I did. And I think I objected that it was not in 
my Opinion a proper thing to do, because in Mexico you don’t have a 
Federal Maritime Board to appeal to, if there is any mjustice. 

Mr. Sineman. And the Pacific Coast European Conference has a 
unanimous rule; does it not 4 

Mr. CARPENTER. In some respects. Iam not too sure. 

Mr. SincMAN. With respect to changing the basic agreement ? 

Mr. Srone. That's correct. 

Mr. Carpenter. I think it is. Personally, I think it should be that 
way in every conference. 

Mr. Stroman. And I think, as you testified yesterday, Mr. Walsh, 
the membership of the Ensenada/Europe Conference is the same as the 
Pacific Coast European Conference. 

Mr. Watsn. That’s correct. 

Mr. Stneman. And States Marine is the only American member of 
both conferences. 

Mr. Watsu. That’s right. 
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Mr. Stneman. And the chairman of the two conferences is the same 

and their headquarters are the same in San Francisco? 

. Mr. Watsu. The chairman is the same, and the other I said I don't 
now. 

Mr. Stone. You are correct on that, Mr. Singman. 

Mr. Stneman. Doesn’t it appear that the Ensenada/Europe Con. 
ference, though nominally covering foreign to foreign trade, may 
have been formed for the express purpose of attempting to avoid juris. 
diction of the Maritime Board ? 

Mr. Watsu. Well, I don’t know that I can answer that. I should 
explain that when this conference was formed, and it was formed be- 
cause Ensenada came into the picture—it was a new thing out. there, 
we were not members of the conference when it was formed. 

And I think we became members of the Ensenada/Europe Confer- 
ence—the timing is a little vague with me—maybe 3 to 6 months later. 
Anyway, it was at a later date after it had already been formed and 
functioning. 

And that was one reason we were not in a good position, for in- 
stance, tomake any of these changes. 

While we were considering the matter, the conference was set up 
and began functioning. So that we were then in a position of apply- 
ing for membership. And therefore it would have don well, impos- 
sible, really, to apply for membership based on making these changes. 
We just had to apply for it the way it was. 

Mr. Stneman. I would like to call your attention, Mr. Walsh, to 
a telex addressed to R.G.S. and J.T.C., who I take it are Messrs. Stone 
and Carpenter. 

Mr. Watsu. Yes, sir. 

Mr. Stneman. From Mr. Lense, in San Francisco. This is dated 
June 11,1958. It readsas follows: 


PCEC— 
which I take it isthe Pacific Coast European Conference— 


Pressing for reply re MSTS 10 percent below regular rates when shipped on our 
foreign vessels * * * Ensenada Europe PCEC meeting 10 a.m. twelfth. Re 
telecon discussed with JTC who advises we definitely opposed rebate system in 
any trade which competes with United States products as previously advised. All 
lines favor rebate system. As you know present agreement extended through 
June 16 for shipt up to June 30 at PCEC rates. Advise if we are to insist on 
no rebate system as per JTC wire without reservation. 


. Doesn’t that indicate that Mr. Carpenter objected strenuously to 


this deferred rebate in the Ensenada- Europe trade ? 
(The document referred to is as follows :) 
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Mr. Watsu. Yes, it does. I think that must have been a period 
when there was an informal agreement or something of that sort, 

Mr. Carpenter. I don’t remember that. 

Mr. Wa su. Before the conference was formed, I would take it, 
from the context of that message. But it did transpire that while 
we were considering all these things ourselves, and trying to decide 
what to do and how to do it, that the conference went ahead without 
us, and got set up without us, and then we were placed in a posi- 
tion of having to apply, which we did. And I can give you the tim. 
ing on it by reference to our records. But I just don’t remember 
clearly enough to do it now. 

Mr. Stone. I don’t remember the timing myself. 

I do remember and I think this was brought out yesterday, that 
there was also talk here of trying to have the Pacific Coast European 
Conference include Ensenada within its scope. However, I think, 
as Mr. Walsh pointed out, Ensenada at that time was within the scope 
of the Witass Conference, and you remember you, I think, read a cable 
to Mr. Paynter, London, and I think that that bobbled around a while 
as to just who was to get jurisdiction over Ensenada, considering 
those developments, and in the final analysis, it was Witass agreed to 
cede it, as I recall, to a new conference. 

Mr. Stneman. Yes. But the result of this juggling was that a new 
conference was formed, employing a deferred rebate system, in com- 
petition with U.S. products notwithstanding Mr. Carpenter’s 
objection. 

Isn’t that true? 

Mr. Stone. From the teletype you read, that is absolutely correct, 
yes. 

Mr. Watsu. I think Mr. Carpenter, as I remember at the time that 
we discussed this, thought that there was some question about whether 
the PCEC could legally extend its jurisdiction. Am I right in my 
recollection of that? 

Mr. Carpenter. I think so. The situation is complicated—with- 
cut refreshing my recollection, I really can’t say. 

Mr. Watsu. In other words, there is some question about whether 
an American conference could extend its jurisdiction to those foreign 
areas. 

Mr. Sineman. Well, isn’t it a fact that the Pacific Coast European 
Conference has a Canadian section ? 

Mr. Watsu. It does. That is a little complicated. I can’t explain 
it. But there is a Canadian group, and it is a separate group, and it 
is tied in with PCEC in some way. And I just don’t know enough 
about the details of that to explain it. 

Mr. Stneman. So that at least there would be some precedent for 
extending it to Ensenada, wouldn’t there ? 

Mr. Watsu. Yes. 

Mr. Stneman. Mr. Walsh, if States Marine had insisted on not 
employing the deferred rebate system, do you think you would have 
been successful in avoiding it? 

Mr. Watsu. No, I don’t. 

The CHatrMan. You would have been outvoted ? 

Mr. Watsn. Well, yes, as I say, we were in a position, the way it 
eventuated—in the beginning we were .n talking about it like all the 
others. 
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But when they went ahead without us, while we were discussing all 
this within our own organization, the conference was formed, we were 
not in it, and we therefore had to submit an application to join it. So 
we were dealing with something that had already been made effective 
by the other lines. Had we been in the group and had a voice in 
forming it, we would have been outvoted, Mr. Chairman, yes. 

Mr. Turk. I think there is some aspect there that Mr. Walsh im- 

lied but did not express, and that is that we were in a position there 
where the deferred rebate could have been used against us, and we 
probably could have been excluded from the trade. 

Mr. Srtneman. I was about to ask that question, Mr. Walsh. I 
take it from the conference which had been formed with the deferred 
rebate, States Marine would have been left with an investment in 
Ensenada that it could not very well have used, at least with respect 
totransportation to Europe, is that correct ? 

Mr. Watsu. That is correct. We were a factor in Ensenada I 
think, when it began to move that way. We didn’t have an actual 
financial investment there. We did in Guaymas at the time, which 
is part of the other conference. 

r. Sineman. Well, now, is the Global Transport Co. now applying 
or has it been admitted to membership in the Bapenndaibarepe 
Conference ? 

Mr. Watsn. Yes, sir. And Global Transport has been carrying 
on that service down there for some months past, and as a t of 
our application for subsidy, and the waiver application that is now 
pending, we are liquidating our investment in that company. 

That company is being liquidated. And States Marine will carry 
on those activities in the future. 

Mr. Stneman. So that States Marine will carry on the activities 
from the Ensenada port to Europe in the future, after Global Trans- 
port is liquidated. 

Mr. Watsu. That’s correct, yes, sir. 

Mr. Stneman. And I believe you mentioned those ships which are 
now foreign-flag vessels will be transferred to U.S. registry ? 

Mr. Watsu. Yes, sir. - 

Mr. Stneman. So that ultimately, the situation will be that States 
Marine will be operating U.S.-flag vessels from both California ports 
and Ensenada. 

Mr. Watsu. Yes, sir. 

Mr. Stneman. Now, isn’t it a fact that, as we were discussing yes- 
terday, I believe, Mr. Walsh, the Wallenius Line has been engaging in 
some noncon ference competition to the Ensenada/Europe Conference ¢ 

Mr. Watsu. Yes. That nonconference competition continued, I 
think, for several years. There has been some talk that—well, Wal- 
lenius dropped out of that, I think, to some extent, for the last year. 
An operator like Wallenius I think figured initially that he carried 
grain from British Colombia back to Europe—his ships bring auto- 
mobiles from Europe to the west coast. And when the grain markets 
became extremely weak, and the rates very low, he transferred his 
attention to the cotton, from Ensenada and Guaymas. And when 
the grain market. strengthened, then he loses interest in the cotton, 
and goes back to the full cargoes of grain. And I think for the last 
year there hasn’t been much of that. competition there, has there, Bob? 
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Mr. Stone. Well, originally Wallenius, when the grain rates went 
down, as Mr. Walsh said, and he couldn’t get his ships back to Eu 
at any great improvement over ballast, with grain, he started to go 
after the cotton, particularly in Mexico. 

He didn’t go after the cotton, to the best of my knowledge, in Cali. 
fornia. And I think chronologically, as I recall it, the Ensenada/ 
Europe Conference reduced their rate for a period of time in order 
to meet his competition. 

Mr. Stneman. Well, now, didn’t the Ensenada/Europe Conference 
employ a combination of a deferred rebate and a temporary fighting 
rate in order to meet that competition of Wallenius? ™%” 

Mr. Watsu. Well, whether that should be or could be termed a 
fighting rate, I had not thought of it in that sense. They did reduce 
their rate to meet Wallenius’ competition. And I think that that rate 
was in effect for a period of perhaps 3 to 6 months. As I say, | 
would have to check the dates on it. 

Mr. Stneman. Mr. Chairman, I should like to read from several 
telexes from States Marines’ files on this subject, if I may. 

Mr. Walsh, who is Acuerdo? 

Mr. Watsu. Acuerdo, I think—isn’t that the cable address of a 
conference? Is that the Guaymas Association? No, that is the 
Witass Conference. That is the cable address of the—— 

Mr. Stneman. That is to States Marine in New York. 

Mr. Watsu. That is the cable address in London of the Witass. 

Mr. Stneman. This is a cable from them dated August 28, 1958, to 
States Marine in New York. Reading from the middle of it: 
association therefore proposes on signature your agreement a deferred rebate 
system be then immediately introduced for all cotton and linters from Mexico 
Pacific. Rebate would be 10 percent deferred rebate payable after 6month 
period. Particularly having in mind severe Wallenius competition, association 
also proposes as temporary fighting measure for shipments only until end De 
cember 1958 to adopt following special rates to be quoted immediately upon 
signature your agreement; namely— 
and so on. 

And then, skipping to the end, on the second page: 

Association lines hope immediately you receive draft agreement it will have 
your urgent consideration and prompt signature and also will appreciate your 
urgent cable advice whether you would agree adoption proposed deferred rebate 
system and also proposed temporary fighting rates. Am airmailing today fuller 
details those proposed fighting rates. No temporary fighting rates would be 
quoted by any lines until first authorized by cable from this office. 

(The document referred to appears at p. 2466.) 

Mr. Stncman. Doesn’t that indicate that the conference was setting 
up a system whereby lines could quickly and temporarily offer a fight- 
ing rate to put Wallenius out of the trade in this area ¢ 

Mr. Watsu. Well, I think that is what the cable conveys. And we 
didn’t question the reference to fighting rates. We didn’t look on it 
as being what is customarily called in the fighting ship category, be- 
‘ause it was over a period of time. It was an effort to meet the com- 
petition. And we here, I think, would deplore the use of the term 
“fighting rate.” 

But we didn’t raise any issue about it at the time. 

Mr. Stone. Mr. Singman—I think this cable came from the Witass 
Conference and had to deal with their particular conference area, 
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which was the West Coast Mexico, exclusive of Ensenada. I mean, I 
think it particularly referred to the Guaymas area. 

Mr. Watsu. Yes; this particular ounteliahce is the West Indies 
Trans-Atlantic Conference. 

Mr. Sineman. Well, then, with reference to that conference, didn’t 
italso—of which States Marine is a member, is it not? 

Mr. Wasu. Yes. 

Mr. Sincman. Didn't it also consider the use of fighting ships spe- 

cifically ? 
Mr. aN I don’t think so. No; I don’t think any fighting ships 
were considered—even as I say the term “fighting rates” is one that 
we would deplore the use of. But as I recall it, we didn’t raise any 
question about the term. 

Mr. Sincman. Well, to your knowledge, did the Ensenada/Europe 
Conference consider the use of fighting ships against Wallenius ? 

Mr. Watsu. Not that I can recall. But I just wouldn’t know 
about that. I don’t think it ever came to my attention, if they did. 
But I think among the Europeans that they don’t look upon the 
fighting ships the way we do here. And it is possible there may have 
been some talk about that. 

Mr. Sineman. With reference to the Ensenada/Europe Conference, 
again we are talking about this conference that, but for a last. minute 
decision, might have been included within the Pacific Coast European 
Conference, which agreement is filed with the Board. 

Mr. Watsu. Yes; I think that’s right. 

Mr. Sineman. Well, I would like to refresh your recollection, Mr. 
Walsh, by calling your attention to a telex dated November 6, 1958, 
which you sent to Mr. de la Pena and Mr. Lense on the west coast 
concerning the Ensenada/Europe Conference group. 

And the last: paragraph reads as follows: 

We feel very strongly that it will be in the best interests—lines, shippers, 
ports, and all concerned—for Ensenada/Europe Conference to now continue to 
maintain its present rate on cotton and linters as otherwise lines will be foreed 
to also reduce California rates. If Hanseatic Vaasa feel so strongly about it, 
think we should let them resign and compete with Wallenius on the rate. In final 
analysis feel lines better off now to lose part of the cotton than to destroy their 
revenues on all of it. Feel lines accomplished one purpose so far by successfully 
launching the conference setup with fair amount of support from shippers 
which probably could not have been done without taking the previous emergency 
temporary rate reduction action but would now be a mistake to again revert 
to lower rate after having reinstated the 1.35 basis. We suggest conference 
should have a representative seek meeting with Wallenius line to try to get 
a to enter the group. If Hanseatic Vaasa resign then can be the fighting 
8 le 

“f C. S. WALSH. 

(The document referred to appears at p. 2484.) 

Mr. Watsu. Yes, that “then” should read “they.” That is a typo- 
graphical error. 

Yes; I recall this quite well. 

Mr. Stncman. Was your proposal that Hanseatic Vaasa be used as 
fighting ships against Wallenius? 

Mr. Watsu. What we were saying there was we didn’t agree with 
the position of Hanseatic Vaasa or with the reduction of the rate. 
That we felt it was advisable to keep it in line with other areas. And 
we have always tried to avoid getting in a position where the rates 
from Mexico would be cheaper than the rates from California, which 
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might be looked upon as discriminatory against, let’s say, U.S. ship. 
pers. And what we were saying there was we disagreed with Hanseatic 
Vaasa. And if they felt strongly enough about that, wanted to 
reduce the rate and have fighting ships, and resign from the cop. 
ference, they were quite welcome, as far as we are concerned, to 
become the fighting ships. 

In other words, let them do it, if that is the way they felt about 
it. But we didn’t want to do it. 

So that is what that was intended to convey. 

Mr. Stneman. Mr. Carpenter, at the bottom of that telex, you have 
penciled a note: “NB. I have not been consulted on this. J.T.C.” 
Why did you feel it necessary for you to be consulted ? 

Mr. Carpenter. Because among my more or less ill-defined duties, 
I took it upon myself to try and keep a weatherly eye upon the con- 
ference setup, and it annoyed me that this was going on and I wasn't 
discussed with. I had just come back from Europe. 

Mr. Sineman. You were not implying, were you, this is something 
you might have prevented or advised against ? 

Mr. Carpenter. No. I was just annoyed because it seemed to be 
an important matter, and the ball seemed to be taken out of my hands. 

Mr. Stneman. Was it a matter that you thought had serious legal 
implications ? 

Mr. Carrenter. Not legal implications, but all the complications of 
our relationship there. 

Mr. Sineman. But your primary responsibility is as head of the 
legal department, is it not ? 

Mr. Carpenter. Yes; but it is sort of a mixed breed, as it were. 

Mr. Wausu. This was intended to be, we feel, a constructive position 
to take. And we just figured that if somebody like the Vaasa Line 
wanted to cut rates and put fighting ships on the berth and so forth, 
or have the conference do it, maybe they better do it. 

Mr. Stone. It didn’t imply 

Mr. Watsu. As far as we were concerned, we were against it. 

Mr, Stneman. Well, isn’t there a reference in that telegram that 
I have just read, Mr. Walsh, to the fact that the Ensenada/Europe 
Conference, of which you are a member, persuaded the shippers to 
sign rebate contracts with the conference, by offering low rates near 
the Wallenius level, but that after they had signed such agreements 
and were effectively tied to the conference, the conference then raised 
the rates? 

Mr. Watsu. That is correct. I think we and the other lines nat- 
urally, in our contacts with the shippers, tried to convey to them 
the reasons we thought it would be good to do these things, and they 
went along with it. 

Mr. Stneman. But, in effect, didn’t you lower the rates, get them 
tied with a deferred rebate contract, and then raise the rates, know- 
ing that they were tied and couldn’t get loose without losing substan- 
tial revenues? 

Mr. Watsu. Well, of course, that is the way in which the deferred 
rebate system operates. It wasn’t exactly that way, because the con- 
ference was operating under the deferred rebate system, as I recall it. 
It was in effect. And then they reduced the rates, and then they 
raised them again. So the deferred contracts were in effect through 
that whole period, you see. 
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Mr. SINGMAN. But you reduced the rates to, shall we say, persuade 
more shippers to sign up. And then having signed them up—— 

Mr. Watsu. No, actually, I would just like to explain—there is a 
misconception there. In the deferred rebate system, the shippers 
don’t have to sign up, as I understand it. It is a declaration by the 
conference, and the shippers either go aioug with it or they don’t. 
And what they do have to do is at the end of a period, say 6 months, 
they have to submit a claim to the conference for the deferred re- 
bate. And then, if the conference has no evidence that they have 
shipped on anybody outside the conference, then the conference 
pays them the deferred rebate. So that I don’t think there is actu- 
ally any initial signing up. But it was mostly a case, not of getting 
them to sign, but of getting them to agree that this would be all 
right, and that they would support the conference lines under this 
system. : 

Mr. Sineman. Well, let me read this telegram, Mr. Walsh, that you 
sent to Mr. de la Pena, dated November 6, 1958. I will read toward 
the middle of it. 

Also we feel Witass Conference shud now consider allowing Guaymas rate re- 
vert to previous basis at expiration first rebate period thus placing lines in 
position to also justify the present reduced rate from Guaymas as temporary 
emergency measure thus helping to hold the line or minimize whatever reduc- 
tions may be asked on California Gulf and» Central American cotton. We 
shud bear in mind we cud not have gotten acquiescence of shippers to start- 
ing deferred rebate system in Guaymas unless rates were brought to something 
near the Wallenius level but now that the shippers have accepted the con- 
ference deferred rebate system feel we can properly revert to old basis after 
first rebate period for consistency of rates from all competing areas and 
thereafter continue maintain previously existing differentials. 


(The document referred to apears at p. 2483.) 

Mr. Stneman. Now, what was the meaning of that? 

Mr. Watsu. This doesn’t change what I said. There is no signing 
up. It is a question—the lines cannot go into a trade and get. the 
support of the shippers, if they disagree with the system themselves. 
So they didn’t have to sign up. But they did agree to go along with 
the system. 

Mr. Sineman. Well, then, avoiding the literal meaning of the words 
“signing up,” isn’t it true that the conference reduced the rates for the 
purpose of persuading shippers to agree to a deferred rebate system, 
and having gotten their agreement, and gotten them tied to the system, 
they then raised the rate? 

Mr. Watsn. Well, that, I think, is correctly stated. And it was 
an effort to meet the Wallenius competition, and as a matter of practi- 
cal business, it would be very difficult to get the shippers to go along 
with the conference group if they were going to charge under their 
deferred rebate system $1.85 for 100 pounds, ies Wallenius was quot- 
ing $1.25. So it was necessary as a practical matter to bring those 
rates closer together in order to get the shippers to go along with 
the conference. And I think after 6 months, the rates were read- 
justed to a level that brought them more in line with the rates from 
other areas. 

Mr. Stveman. Mr. Chairman, I would like to offer for the record 
at this point these documents concerning the Ensenada/Europe Con- 
ference, and the Wallenius competition. 

The Cuairman. They will be accepted. 

(The documents referred to are as follows :) 
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tir. Re G. Stone fen Frensises Office 
Mew York Office . Wel. 0223305r 
daly 21, 1958 


ENSEMADA/EVROPE CONFERENCE AGREEMENT 


We have te ay been able to ebtain a copy of the Basenads/ 
Barope Agreement which fe enelesed. Te this is alse attached a 
Redete Circular Nc. 1 wiich fe eelfe-expleratory. 

After you have gone inte this matter in secordance with 


our exctenge of tele*t pss will you kindy advise your wishes. 


i ye eee. r. 


Wwilajr 
Encla. 


@o: Me de Te CarperterefY 
Mr. 4. Je Thele~it 
Mr. Je de G9 Ja DoraOF 
Ar. Ce Culver’ 
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~\ 


is pe aac vworilew 4 : 


EXSENADA/PUROPE COMVERENCE AGREEMENT 


his Agreement entered into as of the day of 1958, by and between the undersigne: 


VITERBSSETH: 


. 


qhat in consideration of tre benefits, advantages and privileges to be severally aad eatiastive) 
derived out of this agreement, and in order to establish and maintain se far as may be pessible and 
preeticable comparable rates, terms and conditions of carriage with those applicable hoa ent iguo. 
areas, the parties hereto associate themselves in a conference to be known as BESENADA/EUROPE 
C@PERENCE, to promote commerce from Ensenada, Baja California, Meazico, to ports in the United Kin, + 
of Oreat Britain and Northern Ireland, Ireland, the Scandinavian Peninsula, and Continentea] Burope. 
imluding ports on and in the baltic and Mediterranean Seas, a8 well as tne seas bordering tnerec.. 
end to the Atlantic Islands of the Azores, Madeire, Canary, and Cape Verdes and by transsRigment at 
the aforementioned ports to ports in West, South and Bast Africa, and te accomplish this ead, they 
hereby severally agree with each other as follows: 

1. This agreement covers the establishment, regulation and asintenance of agreed rates and 
charges for or ir. connection with the transportation of a1] cargo on vessels owned, scentrelled, 
ebartered and/or operated by the parties hereto in the trade covered by this agreement as hereina:«.« 
stated, members being bound to the matntenance as among themselves or uniform freight rates and 
prectices as agreed from time to time 

2. Wo party nereto stali engage directly or indirectly in the aforementioned transportation u: J 
terms, conditions and/or rates different from those agreed upen by and between the sembers heret 


Bach of tne parties hereto agrees that neither it nor its principals ner sssociateé mer affi.' 


tted companies nor any of them shali give or promise, eitner directly or indirectly, te ang ship; 
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B_CON CE_AQRELMENT Page 2 


re Steer or prospective shipper, consignee, broker or forwarder, or to any 
—— ——- + 

officer, eaployee, agent or representative of any such person or persons, or to any member of the 
femily of any of the aforesaid, in any manner, any return, commission, tee, compensation, concessi. 
free or reduced storage, free or reduced passenger fares, any Dribe, gratuity, gift of substantia) 
velwe or other payment or remuneration through any device whatsoever, or render to any of the fore- 
geing any service outsice or beyond that called for in the contract of affreightment or tariff of 
the eonference. 

fhe parties hereto and each of them further agree that they shall not enter into any agreement 
ef any nature, with any party or parties, which would in any way affect the integrity of this 
agreement. or any agreement, rates, rules or regulations made pursuant hereto 

5. Wo member of this conference may represent nor sallow his agents at the loading pert te 
vepresemt any vesse) in the trade covered by this agreement other than those operated fer secount 
of @ member, except as husbanding agents, or as may be agreed by unanimous vote of the conference 

&. Paeilure of aay party to this agreement to have s sailing from any Pacific Coast part in 
@anmada, or the United States, or from Ensenada, Baja California, Mexico, to any dseetatee pert 
covered by this agreement for # period of three consecutive months shall render the member inactive 
ead ae inactive member shall have the right to vote on any matters within the scope of this agreenen 
emept changes in this agreement, until service has been resumed. 

5. Meabers of the cenference hereby organised shell abide and the conference shell be governe4 
by the rules and regulations from time to time made by the said conference which shell ine lade, 


Qmemg ether things, previsions in respect to meetings, payment of expenses ineurred in the 


(3r4) 
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PE COMPERENCE AGREEMENT Page 3 





maintenance of the conference, ani such other matters as in the opinion of the semkers of the 
eonferense are necessary or desirable to further the ends of the conference ss set forth herein. 

6, Sash member entitled to vote shall have one vote which shall be ani by an escredited 
PE BPT seat RR Se 

7. Tavee-quarters of the members entitled te vete small constitute « quorum at 01] meetings. 

6. Decisions at all duly called meetings shall be made by three-fourths vote of members present 
and entitled te vote; otherwise they are to be aade by three-fourths vote of 411 members entitled to 
vote. All parties agree to be boun! by changes in the agreement made with the consent of three- 


a ent rte 


ers of the meabers 
Se nme aaa 

9. Any member of The Associatio: of West India Trans-Atlantic Steam Ship Lines, upen appliest ion 
te the Conference, shall be entitled to membership in this conference on equal terms with ell ether 
members, oF a8 & non-contributing, non-voting meaber during any period of inactivity in the trade 
eovered by this agreement . 

10. Ang party asy withdrew from the conference by giving thirty (50) days written notice of 
impembien te withdraw to the conference; provided, however, that in the event of withérewnl the 
with@rewing member shall, during the period of thirty (50) days from the date of letter of resigne- 
tien te the effective date of resignation abide faithfully by #11 terms of the agreement of the 
conference and rates, rules and regulations adopted in connection therewith. A withdrawing seaber 


@urping euch thirty-day withdrawal period shall net have any vote on any rate, rule, regulation or 


ether mBter which is not to become effective until after the effective date of its withérawil, 


(3na) 
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Si - 


15 July 1958 


1. This Circular applies to traffic, except as noted below, exported from 
Ensenada, Baja California, Mexico 


to porte of call in 
the United Kingdom of Great Britain and Northern Ireland, Irelami, 
the Scandinavian Peninsula, and Continental Europe, including 
ports on and in the baltic and Mediterranean Seas, as well as the 
seas bordering thereon, and to the At.antic Islands of the Asores, 
Mace‘ra, Canary, and Cape Verdes and by transshipment at the 
aforementioned ports to ports in West, South and East Africa. 

2. Exporters who confine all of their shipments to members of this Conference, 
game being listed on the reverse side hereof, wil! be allowed until further notice and 
gabject to the terms and conditions set out herein, a deferred rebsa‘e of 10% on the 
ocean freight paid on their shipments, except in so far as the Tariff rates are net 
without rebate. 

3. The rebate wi)! be computed in periods of six months ending 30th June and 3)s- 
December in each year, and ~!!' be payable six months after such respective dates to 


those Exporters who, until ‘ne cate at which the rebate becomes payable: 





(a) Have confined, without evasion or subterfuge, all of their ship- 
mer.ts, including those of associated firms, subsidiary firms, 


ranch offices, agencies, forwarding agents and freight brokers, 


to vessels loaded by the Companies or Lines named herein. 
(b) Have not been directly or indirectly interested in other ship- 


ments wether purchased or sold on C.I.F., C&F., F.A.S., F.O.Bey 





ex works, ex warehouse, or any other conditions whatsoever. 
(c) Have not effected in their own name shipments of other firms who are 
not entitled to rebate under the terms and conditions of this 


Circular. 


(2nd ) 
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Irespada/Eurove Conference 
Rebate Circular No.) Page 2 


. 


4. Claim Forms are available on application to Conference Members or their 
Agente. 
3. The exceptions referred to in paragraph 1 hereof are: 
(a) Cargo on which rates are "open", and 
(b) Cargo carried on Minimum Bills of Lading or on Parcel Receipts. 
6. Bo rebate shall be payable on 
(a) Mexican Freight Tax of 2.2, 
(bd) Post Terminal Charges, 
(c) Arbitraries applicable to Post Terminal Ports, and 


(4) On-carriers' proportion of Through Rates. 


7. Claims in connection with shipments on vessels within the 6-month period ending 


Sn-6b 


30th Jume are not to be rendered before the following lst January, and those for the 


6-month period ending 3lst December not before the following lst July, and are valid ony 


if presented within 3 months from these dates. 


(2nd) 
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, S M St. 
ENSENADA/EUROPE CONFERENCE 
Rebate Claim Form 
>. ' * 
Peslaration and Statement concerning Shipments fe 


During Pirst/Second Half of 19 
fe be signed by the Exporter. 





Wires! Sti“(“i‘ ‘(<«;*;‘S;:S 


Gentlemen: 

With reference to the Ensenada/Europe Conference Rebate Circular No. 1, dated 
1§ July 1958, we hereby declare that we have complied with the terms and conditions 
of said Circular during the €-month period ended 30th June/3lst December last. 

Overleaf is a list of our shipments made on your vessels for ths above-mentioned 
period. Provided we fulfill the terms and conditions of said Rebate Circular during 
the 6month period ending 31st December/30th June next, please pay rebates om these 
shipments in due course. 


Yours truly, 


(Exporter's full C rate, Company 


or Individual Name 
(Signature of Official and Title) 
(Full Postal Address) 


©0@20-0-0-0-=0-0-0-0-=0-0-=0-00+0-0-05070=586-0- 


Port of B/L Date Kind/Quantity Ocean 
‘lates Discharge No. «=o BL of Merchandise mraiahi. 


(2nd) 
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July 23, 1958 


MFMOhANLUM TO: Mr. C.S. Walsh 


RE: 3 ) KO. 





I have received the second revised draft of the above 
Agreement enclosed in Welter Lense's letter of July 2lst. This is 
substantially the same as the first revision except that it omits 
to state where the Agreement is entered into, and the preamble is 
slightly more elaborate. I have the following comments to make: 

I. The Agreement snould show the place where it is entered 
into, and the "Home Port" of the Conference. 

Il. Paragraph 2 prohibits the payment of any fee or compen- 
setion to any broker or forwarder or any member of his family, etc. 
I do not have sufficient information concerning the Ensenads/Europe 
trade, but point out that this carries on Mr. Mcért's favorite 
Campaign against paying brokerege. Indeed, it would prohibit 
every member of the Conference from regularly employing any member 
of a family of a broker or forwarder. As a class, they would be 
blacklisted. There may be situations in Mexico which require pay- 
ments of brokerage and I think this should be carefully considered 
before agreed to. 

III. Paragraph 8 permits changes in the basic Agreement by 
vote of three-fourths of all voting members. All American Confer- 
ences require unanimous consent and it is my opinion that this 
proposed Agreement should provide the same. As now proposed, 75% 
of the members could "gang up” on 25% and could not only amend the 
basic Agreement, but could expel the minority (see discussion in 


Persgraph V below). 





LS SSS 
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IV. Paragraph 9 provides that any member of WITASS shall 
be entitled to membership. But there is no provision for new 
nembership of other lines. If, for example, Global Transport, Ltd. 
should desire to become a member of this Conference in place of 
states Marine, there is no provision in this proposed Agreement 
as to how it could be accomplished. If the Conference were under 
American jurisdiction, there would be recourse to the Federal 
Maritime Board under the Shipping Act, 1916. But since this 
covers a trade between foreign countries there is no Govern- 
pentsl power to appeal to. S0 I think it is particularly important 
to provide for admission of new members in the same way as American 
Conferences have in their basic agreements - that is, membership 
is open to all qualified lines, etc. 

V. Paragraph 11 is, in my opinion, so harsh that it must 
be drastically amended. This provides for a penalty of $500.00 to 
$10,000.00 to be assessed against an offending member - and even 
expulsion from the Conference - by vote of three-fourths of the 
voting members without right to vote by the accused. As pent ioned 
above, the accused member would have no recourse to Governmental 
authority (such as the Federal Maritime Board) and he wuld be 
helpless at the hands of his competitors. (Moreover, the provision, 
es drawn, is defective in that it fails to state what should be done 
with the penalty collected from the member. While this is a minor 
Batter, it should provide for paying the fine into the Conference 
treasury.) 

A matter as serious as expulsion should be by unanimous vote 


of g)] voting members of the Conference, other than the accused. 
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Moreover, since there is no appeal to Governmental 
suthority, the penalty provision should contain an arbitration 
clause, similar to some that I am familiar with in American 
Conference trades. This should give the accused member the 
right to go to arbitration in case he feels aggrieved by an 
action taken against him - each side to select oe arbitrator 
ani the two so chosen to select a third, with decision of any 
two to be final. All members of the Conference would then know 
that they would be protected from Star Chamber proceedings at 
the hands of their competitors. Attached is draft of arbitra- 
tion provision which I suggest. 

Attached to the July 2lst draft is proposed "Rebate 
Circular No, 1" dated 15th July, 1958. This provides for a six 
months deferred rebate of 10% conditioned on the shipper's 
exclusive patronege. Ag a condition of receiving the deferred 
retate the shipper must show that it has confined aj] of its 
shipments including those of associated firms, subsidiary firms, 
branch offices, agencies, forwerding agents and freight brokers 
to vessels loaded by the Conference lines. 

It also makes payment of the deferred rebate conditioned 
upon 100% shipment by Conference lines of cargoes in which the 
snipper is directly or indirectly interested, whether purchased 

or sold on C.I1.F., C. & F., F.A.S., F.O.B., ex-works, ex-warehouse, 
or any other conditions whatsoever. This again is a pet hobby of 
Mr. McArt. 





“ 


SEE 
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In other words, this provision compels every shipper to 
make his sales contracts with his customers on such terms that 
the goods gust move vie Conference vessels - et the risk of 
forfeiting the entire deferred rebate on all of his shipments. 


John Tilney Carpenter 


JTC MG 
Enc 


CC: Mr. R.G. Stone — 
Mr. A.J. Theis 
Mr. J.A. de la Pena 
Mr. C. Culver 
Mr. W.W. Lense 


47063 O—60—pt. 1, v. 337 
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JTC July 23,1958 


ENSENADA/EUROPE CONFERENCE AGREEMENT 


Suggested "Penalty Clause” | 2 

ll. The Conference may assess against any party to this P 
Arreement which it regards to have violated this Agreement a t 
penalty of not less than $500.00 (United States Currency) nor | . 


more than $10,000.00 (United States Currency) for each violation 
of this Agreement by such party. Such assessment shall be by 
unanimous vote of Member Lines entitled to vote, except that 
the party charged with any violation shall not be entitled to 
vote thereon. The amount assessed and collected hereunder shall 
be placed in the Conference treasury. 

If, ty unanimous vote of Member Lines entitled to vote 
(other than the party charged) it shall be determined that any 


member has failed to observe this Agreement, or rates, rules or 


| 
regulations hereunder, or has committed any violation of the 
basic purposes of this Agreement, the offending party may be 
expelled from the Conference. 
If any party against whom any penalty hereunder has been 
assessed, or against whom a resolution of expulsion has been 
passed as hereinabove provided, is dissatisfied with the deci- 
sion resulting from such votes, it may refer the question of 
breach of this Agreement, or the amount of penalty assessed, or 


the expulsion (as the case may be) to arbitration ag follows:- 
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within thirty days from the date on which the party charged has 
been given written notice of the Conference's decision, such 

party shall deliver to the Conference written demand for arbitra- 
tion and its nomination of an arbitrator; vithin thirty days after 
such nomination an arbitrator shall be nominated by two-thirds of 
the parties hereto entitled to vote (except the party charged with 
the violation); the two arbitrators so chosen shall appoint « 
third arbitrator, and failing such appointment, the two arbitra- 
tors shall apply to the American Arbitration Association for the 
gppointment of a third arbitrator. The arbitration shall be 
conducted in San Francisco, California. The arbitrators so chosen 
stall, after hearing both parties, make their award in writing, 
#eni the decision of the arbitrators, or any two of them, shall be 
tinal and binding without right of appeal by either party. 
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Mr. J. E. Davies 
Houston Office 


Dear Jee: 





New York, August 5, 1958 
Our Ref.: RGS/ba-366 


ENSENADA/EUROPE CONFERENCE 


We enclose herewith copy ef our teletype to San Francisco 


regarding the Ensenada/Europe Conference, contents of which are self- 


explanatory. 


but we think it would be well for you to verbally acquaint our cotton shipper 


friends with what is shaping up regarding Ensenada/Europe so that they 


will know about it and about the position we have taken. We are hoping 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


Mr. Waleh has already written 4o J. C. Dellinger in Loe Angeles, 


to prevail upon the other Lines to sit down in advance and reach an agreement 


with the shippers but we want the shippers te know what our position has 


been in case the other Lises should disregard our suggestions and ge ahead 


arbitrarily, in which case we would be as powerless to de anything about 


it in the Ensenada/Europe Conference as we are in the Pacific Coast/ 


European Coaference because we get ia the category of “ene voice crying in 


the wilderness," 


As you know, The Association of West India Trans- Atlaatic 


Steam Ship Lines has Central Americaa/Europe tightly tied wp in a deferred 
rebate contract system ia which they have new agreed te allew us to partici- 


pate. They have also a deferred rebate contract system from West Coast 


Mexico ports to Europe, which has been rather teosely administered because 


EEE 





teeter sneer 


ee 
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Mr. 3. B. Davies ~2- August 5, 1958 


andl the cotton movement from Cuaymas became so important ia recent 


| yoare there wusn't mush to be moved is the trade from the West Goast 


Mexico porte. Eusenada, of course, ie & new factor se a aew port and 
assumes inapertance |» view of the probability ef the Mentesl cottes 
veing routed that way. 


With kindest regards, 
Yours sincerely, 


R. G. Beene 


Fac. 
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REFERENCE PREVIOUS CABLES ASSICIATIONS DRaFl OF YOUN PROPOSED MEMBERSHIP 
WOREEMENT BEING AJRMAILEED YOU TODAY STUP MEANTINe KEFER PREVICUS EXCHANE 
Or CABLES AL CONTRACT SYSTEM FOR MAXPAC COTTON AND LIWTERS STOP aSSOcI- 
ATICH NOW CONSIDER DEFERRED REBATE SYSTEM SIMILAR TO HAT BEING INTRUDUCD 
FROM =NSENADA WOULD FROM ZY BE PREFERABLE TO CONTRACT SYSTEM STOP 
ASSOCIATION THEREFORE PRO? 2 iN SIGNATURE YOUR ACREEMEINT A DEFERRED 
REBATES SYSTEM BE THEN IMMEDIASTLY INTRODUCED FOR ALJ. COTTON AND LINTERS 
FROM MEXICO PAC£IC STOP REBATE VOULD RE TEN PERCENT DEFERRED REBATE 
PAYADLE AFTER SIX MONTHS PERIOD STOP PARTICULARLY HAVING IN MIND SEVERE 
WALLESTUS COMPETITON ASSOCIATION ALSO PROPOSES BUT AS TEMPORARY FIGHTING 
MiteSURE FOR SHIPHENTS ONLY UNTIL END DECEMEER 1958 TO ADOPT FOLLOWING 
SPECIAL RATES TO BE QUUTED IMMEDIATELY UPON SIGNATURE YOUR ACREDMENT 
MAMELY DOLLARS i..! HIGH AND STANDARD DENSITY COTTON BALES COMPRESSED 
>2 AND 24/2 “Us PER CUBIC FOOT COMMA DOLLARS 3.25 FOR O&NTERS COrPRES- 
SZB TO 38 AND 32 LBS STOP FOREGOING RATEE TO APPLY PFR 100 LBS AND ALSO 
TO BE SUBJDCT TO TEN PERCENT DEFERRED RXBATE AND WOULD BE PLUS USUAL 
2,2 PERCENT MEATCAN TAX STOP FOk OTHER DENSITIES OF GOTTOM AND LINTERS 
SRE VOULD DE PROPORTIONATE REDUCTIONS STOP FOR GUIDANCE CURRENT 
SOCIATION RATES WitICK AT PRESENT ARE NOT RE’: AT NOT SUBJECT DEFERRED 
REBATE ARE COTTON DOLLARS 1,20 AND 1,90 HISY Aw. STANDARD DENSITY 
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RESPECTIVELY COMIA LINTEXS DOLLARS Za 3620 AND 1.49 FOR BALES COtl}RESSED 
TO 38 AND 32 LBS RESPECTIVELY STOP ASSOCIATIUN LINES HOPE IMMEDIATELY 
YOU RECEIVE DRAFT ACRESMENT 17 WILL HAVE YOUR URGENT CONSIDERATION AND 
PROMPT SIGNATURE AND ALSO o'ECLATE YOUR URGENT CABLE ADVICE 
W.ZTHER YOU WOULD AGREE Ai’ i © PRULPOSED DEFERRED REBATE SYSTEM AND 
ALSO PROPOSED TEMPCRARY FI Wifi':2 RATES STP AM AIRMAILING TODAY FULLER 
DETAILS THOSE PROTOSED FIGHTiNu RATES STOP NO RTEMPORARY FIEHTING RATES 
WOLLD BE QUOTED %Y ANY LINES UNTIL FIkKST AUTHORIZED BY CABLE FROM THIS 
OFFICE 

ACUERDO 


CFM 1958 1.64) 32 2b/25 LBS 1.25 38 32 LBS 100 LBS 2.2 1.50 1.90 


1.2 2240 ” 32 LBS 
GDR VIN ADP AS J-2 
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9 227 : 
Sla SP 9 066 PART 5 

SF CONFERENCE 
csw. ics 
WITASS COMPITTEE MET Acct ‘AY AND CONCLUDED RECOMMENDATIONS WHICH 
EMBPACED FULLY FOLLCY "TASS LONDON WEICH COMMISSIONED 
SCHORER KOLL~-ar TO PEs’ ‘7 BEHALF COMMITTEE QUOTE ' 
PAYNTER ACUERDO LONDOMS!.. ‘WUiVAES SUBCOMMITTEE MET FOURTH AND FIFTH 
THER RECOMMENDATIONS Fouts NC AGREE RATE $1.40 LESS TEN PERCENT 


DEFERRED REBATE FOR STAID? » AND HD COTTON $3.25 STANDARD AND HD 
COTTONLINTERS LeSS TEN PU‘C WT DEFERRDXX DEFERRED REBATE SAID REBATE 
TO BE PAID EXCEPTIONALLY AT END OF INITIAL PERIOD FOR WHICH 
FIGHTINGRATE ESTABLISHED BUT NOT LATER THAN JANUAKY THIRTYFIRST SECOND 
RATE TO BE ES FECTIVE EARLY AS POSSIBLE AS ALL CONSIDER MATTER UTMOST 
URGENCY TKIRG DIVERGENCE OPINION AS TO EXPIRATIONLATE FIGHTING RATE 
BYIXXRTXX STATES MARINES FAVORING RATE EFFECTIVE FOR AT LEAST CURRENT 
PLUS SIX MONTHS AFTER ANNOC'INCEVENT STOP HAPAGLLOYD HAL ROYMAIL FAVOR 
NO EXPIRATIONDATE BUT RATEER SUGGEST USUAL TRADING PERIOD CURRENT 
MONTY AND SIXTH DAYS STOP AS COMPROMISE COMMITTEE UNANIMQUSLY CAN 
RECOV*MEND EXPIRATIONDATE JANUARY THIRTYFIRST 1959 FOUKTH BOOKINGS MADI 
WITH WALLENTUS AND OTHER OUTSIDERS PRIOR TO THE EFFECTIVE DAT XX DATE 
OF THE RATE ANNOUNCEMENT ARE TO BE EXEMPTED FROM EXCUXX EXCLUSIVE 
PATRONAGE FEATURE STOP ALL COTTON SHIPPERS TOC BE SO INFORMED AND 
DEFERRED REBATE APPILICATIONS SHOULD CONTAIN STATEMENT BY SHIPPER TO 
THIS EFFECT FI¥TH AS SHIPPERS MEXICAN WESTCOAST COTTON UNEXCEED ABOUT 
ELGPTEEN STATES MARINE AIRMAILING YOU TODAY THEIR NAMES AND ADDRESSES 
AND COMMITTEE SUSGESTS YOU NOTIFY THEM DIRECTLY PREFERABLY BY CABLE 
WHEN AGREEMENT ALL MEMBERS OBTAINED STOP ADVISABLE STATE THEREIN NAME 
ALL MEMBER LINES HAVING LOADI!NGRIGHTS MEXICAN WESTCOATXXX WESTCOAST 
SIXTH TIME BEING RECOMMEND MEDITERREAN BE EXEMPTED FROM FIGHTINCGRATE 
SEVENTH FOR INFORMATION ALL MEMBERS COMMITTEE HEARD RUYORS WALLENIUS 
CON" IDERING FURTHER REDUCTION RATE 

SJBCOMMITTEE BY HOLMERICA UNQUOTE 
MEANTIME HAVE ASKED LA OFFICE TO AIRMAIL DIRECT LODXX LONDON NAMES 
ADDRESSES SHIPPERS 


CULVER 
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Mimtes - Confer nce Meeting No § - 11 September 1‘ 


Ud. Cotton and Cotton '.uter - Rates (continued). 
1. The forerpoing rates are subject. to the following conditions: 


Z (a) Mexican Tax of <.2% to be paid by cargo, computed on gross rates as 
‘ shown. 
(b) A rebate of 10% pursuant to conditions of Rebate Circular No. 2, 
dated 12 September 1%53. 
(ec) 


Rates apply from end of ship's tackle at loading port to end of 
ship's tackle at dis::arging port. 


(4) Tariff Trading Perind Rates are restricted to the current month 
and the next succeeing three (3) months. 


The following umdocketed items were considered, no objections to such action 
being registered: 


+ Rebate Circular and Claim Form. (P.M. 1). Agreed to amend Rebate Circula: 
No. 1 and Rebate Claim vorm Ne. 1 to reflect the agreed changes in the Rebate Systerz 
for Cotton and Cotton Linters. 


(MOTE: These documents were amended and reissued as of 12 September 195d). 


22- Mediterranean Tesr.:al Discharge Ports. Acreed, effective 1] September 
1958, that rates applicable .» tne Mediterranean area apply for direct call at the 


following terminal ports oniy and in accordance with the Rate Group Classification 
shown: 


Group 5: ‘“arcelona, Spain; Marseilles, France; “enoa, Leghorn, Naples, and 
Venice, Italy; Trieste. . 


wrowp 6° Haifa, Tel Aviv, Israel. 


There being no further business before the Conference, the meeting was adjourned 
at 4:05 P. M 


> Meart 
Chairman 


2 October 1%E 
San Francisco, California 
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ENSENADA / EUROPE CONFERENCE 


REBATE CLHQULAK NO, 2 


Car.cels Revate Circular Mo. 1) 


1. Tle Cireular applies te Cotton and Coltom Linters exorted fren 
Ensenada, Baje California, Mexico 


to porte of call in, 


the Uited Kingtom of Oreat Britain anc Mortherm Irelen4, Ireland, the Scandi- 
nevien Pesinsula, enc Ceatiaestal Burope, including ports om aad in the Saltis 
anc Mediterranean Seas, a8 well as the seas bordering Whereen, and te the 
Atlantic Islands of the Asores, Madeire, Camary amd Cape Verdes ena Wy trame- 
ahipment at the aforementioned ports to porte in Mest, South amd East Africa. 


& Exporters who confine @ll of their sBipments to members of this Conferemea, same belag 
lieted on the reverse sice hereof, will be allowed until further sotice end subject te the terms anc 
cunditiona eet cut herein, a rebate of 8 om We ocean freig@t paid om thelr ehiguests. 


& The redete will be computed for perioce ending Sist December aad SOch Jume ia cach pear, oad 
will De payaDle 1 January anc i July to those Exporters aho, ustil the Gate et ahie® the regate becemss 
payable: 


(a) Mave confined, withewt evasion or sudterfuge, all of their eRipmente, inclediag 


those of associated firms, subsidiary firme, breach offices, agencies, forwarding 
agents end freight brokers, to vessels loaded ty the Compemics or Lines named 
herein : 


(dD) Mave pot Deen Girectig or indirectly interested @@ ether eRiguenes Gheter gar -. 
chased er soléea Cl.F.. C OF... F468, 7.08, Of Gerke, ez earehguee, or 
any other conditions ahatscever. ® ye os 


(c) Nave not effected im their om name ehipments of other firms who are set entities 
to rebate wader the terms and conditions of this Circular. c 


4. Claim Porms are avalladle on application wo Conference Members er their Agmts. 


S Mo rebate sBall be payaple on 


(a) Mexican Wreigee Taz of & . 
(>) Post Termiaal Charges, 

(ce) arbitraries applicable to Post Terminal Ports, ead 

(4) Q@p-carriers’ proportion ef Throug Rates. 


@& Claims is commection with shipments on vessels within the periegs ending Siet Becamber ané 
SOu Jume are valid only if presented within 3 months from tnese éates. 


(12 Sep 58) 
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ENSENADA / EWVROPE CONFERENCE 


REBATE CLAIM FORM NO. 2 


iw 
or er 
atth reference * “be Li.éenada Lurope viferern-s mevate Circ..ac No. % Gatec le Seg:emper :068@, we 
here) S-ciare that ee have com .lec with ‘he ‘e's ang canciti.ns of said Circuler Curing ‘the period endec 
"\s a *exder V wie .ast. 
@:.eef ‘s a lis" f our Shipments mace your -etce@e.s for the a™ve-mentioned period. Having fu. 






. ne “orm O63 62621 ms Of e@id Rebate -ircular™ curing we period @s @Dowe-slated, please pay 


relate: " "hese shipments if due course. 


Youre very truiy. 





(Exporter's full Corporete, Company °: 
in¢ivitusl Nem 





Sigature cf Officia. anc Title 





full Poeta. “heiress 


larticylers ot Mercheanigse Lxported 


Por’ By. bate Kind’ qancvity Ocean 
yesse tiseheze ue cr 3.b . Te rreigt 


“A 
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“iuto 


LONDON 168 11 ‘ 620 12 1 8 352 


cBis UCA WUC 


LT STATMARINES 


9 736 

QUISK 7Wk2e REFENTNCE CCTTON AND LINTERS FROM MEXICO PACIFIC PLEASE 
ADVISE ALL CO'CTRNED THAT Sf % .!. TEMPORARY RATES AS DETAILED COLUtiN 
3 SECRETARYS ‘“.ETTER 748535 ADLSESSED TO STATMARINE NEWYORK 27TH AUGUST 
AGREED EFPECTIVE INNEDIATELY TO EUROPEAN AND UK TERMINALS BIT 
EXCLUDING + EDITERRANEAN STOP THESE SPECIAL RATES APPLY LESS TEN PERCENT 
DEFERRED REBATE SUT COVER SHIPIENTS EFFECTED CNLY UNTIL END JANUARY 
1959 STOF TO SCANDINAVIA USUAL DOLLARS 2.80 ADDITONAL OVER FOREGOING 
RATES APPLIES STOP TO MEDITERRAFSAN TERMINALS RATES INDICATED COLUMN A 
748535 WIL! APPLY BIT LESS TEN PERCENT DEFERRED RESATE STOP 2.2 PERCENT 
MEXICAN TAX ON GROSS FREIGHT IN ALL CASES TO HE COLLECTED STOP DEFERRED 
REBATES Ol SPECIAL TEMPORARY RATES WILL EXCEPTIONALLY DE PAYABLE AT 
END OF INITIAL PERIOD FOR WHICK TY'CY ARE ESTABLISKED BUT DETAILS 
REGARDING REBATES WILL BE ANNOUNCED BY A SPECIAL NTOTCE TO SHIPPERS NOW 
UNDER PREPARATION STOP Aft REQUESTING HOLISERICA ROTTERDAM KINDLY 
IMMEDIATELY ADVISE THEIR FRISCO OFFICE AS SUBCOMMITTEE SECRETARIES AS 
LATTER ALREADY PROMISED ADVISE ALL LOCAL REPRESENTATIVES LINES 
DETAILS FOREGOING 

ACUERDO 


CFM YITGH 7628 B 74853 27TH 1959 2.8 A 74855 222 


HDM CSW ADF ASJ2 
= 0 Ot «te “Oe JR AIM TCJ WOC WRG 
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1 -  opussNADA / BUROPS conrsReNce = <h-t4 


te CaliePOamia STREET + Bam PRaMCISCO 11 + Calieoamia 


MINUTES OF CONFERENCE MEETING MO. 1 
held at . 


16 California Street ; . 
San Prancieco, California 


15 July 1956 
i Benresented By Lines a ee 
Canadiaz Shipping Hf. Muller Tnterocean Line S. F. Alete 
Limited Italnavi Line R. 0. Fleed 
Blue Star Line D. Lindstedt Italian Line B. NM. Blaaford 
Canadian Transport J. F. Hanavan Johnson Line R. B. Pye 
Cempany Limited Kmutsen Line ieeent 
De Vries Pasifik Linie G. Kiskaddon Mitsui Line J. B. Slevia 
Bast Asiatio Line M. Steincke North German Lloyd C. C. Mand 
Preach Line A. de Pichon N.Y. K. Line R. 0. Flecd 
Prait Express Line Absent Fred. Olsen Line 8. Maller 
Partese Line J. F. Hanavan 0. S. K. Line Abdeeat 
Hapburg-American Line C. C. Bland Royal Mail Lines Limited 0.I1.M. Perten 
Bemece tic-Vaasa-Line L. A. Cloud Western Canada Steamship H. Maller 
Bolland-imerica Line 0.1.M. Porton Company Limited 


Bell Gall. Lines present and absent as shown above. 
a. ¥. MeaArt and G. WV. Constable represented the Conference offics. 
The meeting was called to order at 9:10 A. M., 15 July 1958, by Mr. J. F. Meart. - 


a- Gani grunce Ascesmen' ond Rebaie [ores Mr. McArt requested that any questices 
‘slow t ew, rence Agreement be voiced ia order that they might be resolved anfé the 
egveement prepared for signature. There being no questions or objections, Mr. Maart 
wae Pequested to prepare the agreement, effective as of 1§ July 1958, for signature. 


The Rebate Forms, i.e., Rebate Circular Ne. 1 and Rebate Claim Fem (204 Graft 
ef ench) were epproved as sutmitted. 


It wae further agreed that as regards direct and transshipment services, the 
presedures in effect in the Pacific Coast Burepean Conference would be ebesrved. 


The following undocketed items were considered, no objections to such astien 
bedng registered: 


& Gotten and Cotten Linters - Rates. ‘The rates and compressions as shouk 
im the Pacific Coast European Conference Tariff No. 13, subject to a 10 pereems 
Geferred rebate, vere adopted, effective 15 July 1956. 10 was further agvees Ga 
were minimum tackle/tackle rates, effective for the same trading 

month and the two succeeding months) as indicated in the Pacifie Cosst: 
Conference Tariff. 


tt 


47063 O—60—pt. 1, v. 3 38 
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(M- 
Minutes - Conference Meeting No. 1 - 15 July 1958 Page 2 
\ 
2- Posdtion of States Morine Lines and Seaboard Shipping Co. Mr. McArt was 


requested to obtain an expression of the positior of these lines with regard to the 
Conference and the rates above-mentioned. 


4. . It was agreed that member lines will not pay broksrage on 
Cotton or Cottor Linters. 


There being no further tusiness before the Conference, the meeting adjourned 
at 12:10 P.M, 





Z September 1958 
San Francisco, California 
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Sm-46 
BNSENADA / EUROPE CONFERENCE 
te CALIPOQmwia SteeeT - Same PRamciscCO i: - CatirCanmia 
MINUTES OF CONFERENCE MEETING WO. 2 , 
held at 
16 California Street 
San Francisco, California 
21 August 1958 
erry Represented By Lanes Ramcesenied br 
Anglo Canadian Shipping J. Feragen Italian Line J. R. Page 
Company Limited L. Thompson Italnavi Line Absent 
Blue Star Line R. P. Dickenson Johnson Line R. 2. Pye 
Canadian Transport J. ?. Hanaven Knuteen Line Absent 
Limited Miteui Line Absent 
De Vries Pasifik Linie J. With-Seidelin North German Lloyd r.E. Streateneier 
East Asiatic Line M. Steincke N.Y. K. Line Absent 
Frenoh Line A. de Pichon Fred. Oleen Line J. Feragen 
Purness Line J. ?. Hanavan L. Thampeca 
Hamburg-American Line F.E. Straatemeier 0. S. K. Line Absent 
Hanseatic-Vaase-Line Le He Cloud Royal Mail Lines Limited J.W.M. Sehorer 
Holland-America Line J.W.M. Schorer 0.1.M. Porton 
0.I.M. Porton Western Canada Steamship J. Feragen 
Interocean Line S. #7. Aliote Company Limited L. Thompson 


Boll Call. Member lines present and absent as show above. 

J. F. Mcart, Chairman, and G. B. Hay represented the Conference office. 

A quorum being present, the meeting was called to order at 6:30 P. M. 

5+ Qilcake snd Meale, in bags. Consideration was given to a shipper’s request 


for a rate reduction, however, it was agreed to continue this subject on the docket 
for further study. 


There being no further business before the Conference, the meeting was adjourned 
at 6:50 P.M. 


Jp/ F. Mcart 
Chairman 


0 September 1%# 
San Francisco, California 
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; ENSENADA / EUROPE CONFERENCE 
Te CALIFORNIA STREET © SAM PRANCISCO Tl + Calitoamia 
MINUTE; OF CONFERENCE MEETING NO. 3 
held at 
16 California Street 
San Francisco, California 
3 September 1958 
sole Represented By Lines Berresented by 
Canadian Shipping H. Muller Italian Line W. C. Olin 
Limited Italnavi Line Absent 
Blue Star Line D. Lindstedt Johnson Line W. A. St. dmant 
Canadian Transport J. F. Hanavan R. B. Pyke 
Company Limited Rnutsen Line Absent 
De Vries Pasifik Linle Absent Mitsui Line J. BE. Slevin 
Bast Asiatic Line M. Steincks North German Lloyd Cc. C. Bland 
J. Frederiksen N..Y. K. Line Absent 
French Line M. Chatron Fred. Olsen Line H. Muller 
Parmess Line J. F. Hanavan 0. S. K. Line Absent 
Hemburg-American Line C. C. Bland Royel Mail Lines Limited 0.I.M. Porton 
Ranseatic-Vaase-Line L. H. Cloud Western Canada Steamship H. Muller 
Rolland-America Line 0.1.M. Porton Company Limited 


Inmterocean Line S. F. Alioto 


Rell Call. Member lines present and absent as shown above. 
J. F. MoArt, Chairman, and G. E. Hay represented the Conference office, 


A quorum being present, the meeting was called to order at 10:45 A. M. by the 
Chairman. 


&- Cottonseed Cake and Meal - Rates. (P.M. 5). Established, effective 3 
September 1956 .or shipments received through 31 December 1958, the following rates 
emi conditions: 


Tonics | 50.80 | FOG CES Beto. 


"Copenhagen, Aarhus, Aalborg and Norresundby only. 


Rates subject to an immediate rebate of 10%. The foregoing gross rates are 
eubjeet to Mexican Tax of 2.2% for account of cargo. No brokerage payable. 


=e 
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Mimutes - Conference Meeting No. 3 - 3 Sept. 1958 Page 2 


1- Gente, rita. Cot vonend. ameeelLinterd and Sasamesesl ia laa. 
Bstablished, effective 3 September 1958, for shipments received through 31 December 


1958 the following rates and conditions, per ton of 1000 kilos: 


Measuring up to 100 cft. per ton $18.00 $18.00 nee 
21.00 21.00 21.00 


Measuring over 100 cft. per ton 


Rates subject to an immediate rebate of 10%. The foregoing grogs rates are 
subject to Mexican Tax of 2.2% for account of cargo. No brokerage payable. 


The following undocketed item was considered, no objection to eueh actien 
being registered: 


8. States Marine Lines - Membership. Consideration was given to the eqplicatic- 
of this line for membership and the Chairman was requested to develop information 

eencerning their cargo commitments from Ensenada. Upon receipt of such infermation, 
it was agreed further consideration would be given promptly to their membership app.i- 
RG 


There being no further business before the Conference, the meeting was adjourne) 
eat 11:50 A. M 


— 


- F. Mcdrt 
Chairman 


1 October 1%8 
Sem Pranciseo, California 
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BNSBENADA / EUROPE CONFERENCE 
te CaLivOamia STREET * gan PRamci8CO '1 + CalieOemtia 
MINUTES OF CONFERENCE MEETING NO. 4 
held at 
16 California Street 
San Francisco, California 
10 September 1958 

adh Represented By Lines Represented By 
Anglo Canadian Shipping 1. Thompson Italian Line J. R. Page 

Company Limited Italnavi Line R. 0. Flood 
Blue Star Line D. Lindstedt Johnson Line R. E. Pym 
Canadian Transport Absent — Knutsen Line Absent 

Company Limited Miteul Line J. E. Slevin 
De Vries Pasifik Linie J. With-Seidelin Worth Germay Lloyd c. Cc. Mand 
East Asiatic Line J. Frederiksen N.Y. K. Line R. 0. Flood 
French Lins M. Chatron Fred. Olsen Lins L. Thompeen 
Turness Line Absent 0. S. K. Line , Absent 
Hemburg-American Line Cc. C. Bland Royal Mail Lines Limited J.W.M. Schorer 
Hanseatic-Vaasa-Line L. H. Cloud Western Canada Steamship L. Thompeen 
Mol land-america Line J.W.M. Schorer Company Limited 
Interocean Line S. A. Hess 


Boll Call. Member lines present and absent as shown above. 
J. F. McArt, Chairman, and G. E. Hay represented the Conference office. 


A quorum being present, the meeting was called to order at 2:40 P. M. by the 
Chairman. 


Q- States Merine Lines - Membership. (P.M. 8). This line was accepted for 
membership, same to be effective upon completion of necessary details. 


The following undocketed item was considered, no objection to such action being 
registered: 


20. Cotton end Cotton Linters - Rates, (P.M. 2). Consideration was given to 
reducing the rates to meet non-conference competition fram Ensenada. This- subject 
was continued on the docket and it was agreed to call a meeting to convene 1] Septenter 
1958 at 2:30 P. M. for further consideration of the question. 


There being no further business before the Conference, the meeting was —— 


at 3:40 P. M. 


cart 


2 October 1958 
Sem Francisco, California 


M49! | 
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REFERRING TO OUR TWX RE\ ENSEN UGGEST YOU SHUD 
DISCUSS PROBLEM WITH DI ALSO INTERESTED GULF 

RATES He MAY KNOW GERMAN RECEIVERS BRINGING PRESSURE ON GULF CONFERENCE 
TO NAKE REDUCTION COTTON RATE BY SAME AMOUNT AS RECENT REDUCTION FROM 
GUAYMAS. FEEL THIS PRESSURE CAN BE WITHSTOOD IF ENSENADA CONFERENCE 
HOLDS PRESENT $1.85 RATE AS PREVIOUS REDUCTION CAN BE LOGICALLY DEFENDED 
AS TEMPORARY EMERGENCY SITUATION. ALSO WE FEEL WITASS CONFERENCE SHUD 
NOW CONSIDER ALLOWING CUAYMAS RATE REVERT TO PREVIOUS BASIS AT 
EXPIRATION FIRST REBATE PERIOD THUS PLACING LINES IN POSITION TO ALSO 
JUSTIFY THE PRESENT REDUCED RATE FROM GUAYNAS AS TEMPORARY EMERCENCY 


MEASURE THUS HELPING TO HOLD THE LINE CR ™INIMIZE WHATEVER REDUCTIONS 
MAY BE ASKED ON CALIFORNIA GULF AND CENTRAL AMERICA COTTON. WE SHUD 
BEAR IN MIND WE CUD NOT HAVE GOTTEN ACQUIESCENCE OF SHIPPERS TO 
STARTING DEFERRED REBATE SYSTEM IN GUAYMAS UNLESS RATES WERE BROUGHT 
TO SOMETHING NEAR THE ‘WALLENIUS LEVEL BUT NOW THAT THE SHIPPERS HAVE 
ACCEPTED THE CONFERENCE DEFERRED REBATE SYSTEM FEEL WE CAN PROPERLY 
REVERT TO OLD BASIS AFTER FIRST REBATE PERIOD FOR CONSISTENCY OF 
RATES FROM ALL COMPETING AREAS AND THEREAFTER CONTINUE MAINTAIN PRE- 
VIOUSLY EXISTING DIFFERENTIALS. FEEL MATTERS WORKING IN FAVOR WITASS 
AND WILL CONTINUE OBTAIN FAIR SUPPORT AT OLD RATE EVEN IF WALLENIUS 
CONTINUES TO PUT SOME SPACE ONBERTY AT LOWER RATE.- CSW 


END OR GAPLS 

COPIES HDY CSW ADF ASJ 2 

PLS ANNOMM@BeAGN JTC DMM JG EPY WIR JTC AJT TCJ AEM WOC PAA IS 
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MEXICO 


E LAPENA/WW LENSE = WE HAVE CIVEN CAREFUL THOUGHT TO QUESTIO#S 
TO VOTED UPON AT TODAYS MEETING OF ENSENADA/EUROP | GROUP, 
QUR CONSIDERED OPINION AFTER CAREFULLY t 0 NCLUD ING 


EFFECT ON CALIFORNIA AND GULF COTTON SHIPPERS AND RECEIVICRS AND QU=S- 
a Sori ee BY US MARITIME ADMINISTRATION DIVISION OF REGULATIONS 


1, ENSENADA/EUROPE CONFERENCE SHOULD BE CONTRUED AS ONLY MEANS OF 
BRING ABOUT UNIFORMITY IN RATES AND PRACTICES AT ENSENADA WHICH VITA. 
VIEW PROXIMITY TO CALIFORNIA PORTS. 


2. FEEL ADVISABLE FOR TIME BEING AT LEAST AVOID REFERENC!? TO OR USE 
OF SO CALLED CONFERENCE FIGHTINC SHIPS 


3. FEEL SHOULD NOT OPEN RATES COTTON AND LINTERS WHICH PROBABLY WOULD 
BE JUST AS DETRIMENTAL VS CALIFORNIA AS IF CONFERENCE RATE REDUCED AND 
aa WORSE BY STIMULATING LINES TO COMPETE AMONS THEMSELVES ON 


WE FEEL VERY STRONGLY THAT IT WILL BE IN BEST INTERESTS LINES, SHIPPERS 

PORTS AND ALL CONCERNED, FOR ENSENADA/EUROPE CONFERENCE [TO NOW CONTINUE 

TO MAINTAIN ITS PRESENT RATE ON COTTON AND LINTERS AS OTHERWISE LINES 

WILL BE FORCED TO ALSO REDUCE CALIFORNIA RATES. IF HANSEATIC VAASA 
FEEL SO STRONGLY ABOUT IT THINK WE SHOULD LET THEM RESICN AND COMPETE 
WITH WALLENIUS ON THE RATE. IN FINAL ANALYSIS FEEL LINES BETTER OFF 
NOW TO LOSE PART OF THE COTTON THAN TO DESTROY THEIR REVENUES ON ALL OF 
IT. FEEL LINES ACCOMPLISHED ONE PURPOSE SO FAR BY SUCCESSFULLY LAUNCH- 
ING THE CONFERENCE SETUP WITH FAIR AMOUNT OF SUPPORT FROIi SHIPPERS 
WHICH PROBABLY COULD NOT HAVE BEEN DONE WITHOUT TAKING THE PREVIOUS 
EMERGENCY TEMPORARY RATE REDUCTION ACTION BUT WOULD NOW BE A MISTAKE TC 
AGAIN REVERT TO LOWER RATE AFTER HAVING REINSTATED THE :.35 BASIS. 

WE SUCGEST CONFERENCE SHOULD HAVE A REPRESENTATIVE SEEK MEETING WITH 
WALLENIUS LINE TO TRY TO GET THEM TO ENTER THE GROUP. IF HANSEATIC VAAS 
RESIGN THEN CAN BE THE FICHTING SHIPS = 


C$ WALSH 
END OR GA PLS 
END TNXS 
PCOPIES CSW 
ST 


Cc DMM JC EPW WJR PAC-12 CWC-5 PAA IS TCJ AEM WOC WRG 
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TUr Mr. ©. S. Waleb 


Pi.0Mt ‘ J. Theis 
November 20, 1958 


RE; COTTON RATES 


1 veed with interest the circular from Chairman Carlye céncerning 
the request of the German ¢ettoen receivers for a reduction in the rate (rem 
Gulf ports to the Contineat, | theught it would probably be of interest to have 
an outline of recent developments en cotten rates oa the West Coast in view of 
the fact that the Germane are pointing te the emergency reductions {rem West 
Coast Mexico and West Coast Central Americs in connection with mets request 
for a reduced rate fzem the Gull area. | 

l,- The Facifie Coact/Eurepean Conference contrast rate on cotten is 
$1. 85 per 100 peunds te ports in the Havre-Hamberg range. This Conference, 
as you know, covers United States + acifie Coaet ports and British Celumbia. 

2. - Ensenada, Mexzice has recently bees completed as 4 modern pert 
area and as a result, ie drawing some of the cotten which used te move iren: 
the Mexicali area to Leng Beach and san Diego. The Walleniue Line, carrying 
automobiles {rom Lurepe te the “est Coast, has been offering cut-rate space 
frem Ensenada te the Mavre-Hamberg range at $1. 35 per 100 pounds. Because 
of the proximity ef Ensenada te California ports, the same Lines that are in 
the Facific Coast/EKarepean Cenlerence, formed the Knseneds/Rurepe Confer - 
ence which reduced its rates en cotton vem Lnsenada w $1. 40 with a delerred 
rebate of 1D per cent. This was in effect for several months, and the rate has 


now been re-cstabliahed te the previous basis of $1.65 with a delerred rebate 
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of 10 per cent. 

3, - The Weet india Trame-Atlantie Steam Ship Ascociation, whieh covers 
the Weet Coast of Menice aad Central America between the Pantme Canal and 
the United States border, gave up hasenade to the Pacific Coast /Kurepesa 
Conlerence group and instituted a deferred rebete system en coten from 
Guaymas aad the other Weet Com Mexice porte, emslediag Basenaéa, with an 
initial deferred rebate period expiriag in January, 1999, and reduced the rate 
oa cotten {rom $1. 96 to $1. 40 in order te meet the eut-rate competition of 
Wallenius from Guaymas at $1. 25 cn cotten, We have recommended te the 
other membere of the West India Treas-Atlantic Steam Ship Ascociation, of 
which we are a momber, that we should allew the rate te revert te the old 
basie at the expiration of the present emergency peried in January te re- 
establish the relationship ameng the various areas of supply se that the Fee 
ceivere are net te a position to point te this as 6 reacen fez reducing the Gulf 

_ Fete, 
a etal 
4, - The Weoe indin-Trame-Ationtio Meam Paig Ao seslation :ogenily grauted 
o farther temporary reéuestica in the rete oa cotten from Weet Coast Central 
America porte, which expizes alee in January, 1999, aad we have recommended 
te the ether Association members that this rate alee should be re -cotablished 
at the previews basis ia order to keep the proper relationship ameng the various 
ereas, 

Oar reaces ior making the cuggecticns above was thet it is prebedily 
better fer the Conlerence Lines on the West Coast te lece seme of the bestness 
te the Wallenius cut-rate compeotities than te have their reveaues destroyed ta 


an effort te eliminate the competition, We alee fecl that it is important fer the 
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SH YS! 
request for a reduction {rem the Gulf te be Gealt with on ite merite, and avois, 
if possible, getting in a pesition where the emergency reductions irem cher 
arene ase used Bs propaganda fer a reduction {rem the Gull, 

We feel that the Guif Lines should review the rate levels that have 
prevailed aanusily, since the end ef the Second Werld War, compared with 
the appromimate percentage increases in the costes of handling the carge, ard 
costes aboard ehip, se that these facts can be peinted eut to the shippers and 
receivers. We sheuld alee point eut the fact that it is impossible for berth 
lines to offer berth service with all its attendant problems of cancellations, 
short deliveries, wide range of loading and discharging ports, etc., at dis- 
treesed Charter n.arxet levels, so tha: all of these {acters nay be taken into 
consideration amd reconciled and a mutually satisfactery understanding reached 
that will retain the support of the cotten trade fer the Conference Lines aithe: 
on the basioe of a continuation of the present rate er a neminal reduction which 
the Lines can really ill-afford considering the high costes not enly of handling 
the carge but of replacing ships. 

One thought that o¢curs to us im connection with the problem is 
whether, if the shippers oF receivers insist on having @ sate that is compared 
to ihe charter snarket, we should not then have a contract that is adjustable by 
matual discussion every three ..onths se that when the charter market rises, 
the Lines will be in @ position to raise the rate. You will recall that when the 
Sues outbreak caused the charter marbet te skyrocket, the Gulf lines protected 
forward sales, etc., #0 that they did not get the benefit of even slightly n:gher 
rales except for a very short periou, due to the crisis subeiding and shippere 


again Qsaing for a reduction, 













DARS MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


=F 


In the final eaalyeis, we feel that the tem seriry emergeaty rates | 


on cetten en the West Coast te meet the Wallenius competition canast be 


viewed ia the same light as « rate eader an anneal cere 736i (rom the Gall 
and that we should try te maintain this dictiaction in eur aegetiations with the 


ehippere and receivers. 
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ae 
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fe 
BEA NmOrs CON PUNE MeN 

This Agreement entered into as of the 15th dey of July. 1958, by and between the undersigned, 
vVITHERSSRT A: 

That in sons ‘deration ef the benefits, edventages and privileges te be severeliy and cellectively 
derived, out ef this agreement, ané in order te establish and enimteia se far os any be possible and 
practicable comparable rates, terms and cenfitions of earriage with theee applicable frem cont iguous 
areas, the parties hereto associate themselves in « conference te be known a6 SEGENADA/EUROPS CONFERENCE, 
te promote commerce from Ensenade, Baje Califernia, Meaice, te perts in the Gaited Kingdem of Great 

* 
Britein and Horthern Irelend, Ireland, the Scandinavian Peninsula, end Continental Baroge, including 
ports on and in the Baltic and Mediterranean Seas, as well as the seas bordering thereon, and te the 
Atlantic Islands of the Asores, Madeire, Canary, and Cage ventas ant by trensohigment et the afore- 
aentioned ports te perts in West, Seuth and Best Africe, and te asoemplian this end, they heredy 
severally agree with each ether as fellews: 

1. This agreement covers the eotablicmment, reguletien and anintenamece of agreed retes ané 
charges fer or in cemmection with the transpertation ef 01) eamge em vessels aumed, sentrelicé, 
chartered and/or operated by the parties herete in the trade covered ty this agreement a2 hereinabove 
stated, members being bound te the maintenanse as aneng themselves of wifera freight rates and 
practices as agreed from time te time, 

2. No party nerete shall engage directly er indirectly in the aferenentioned transportation under 
terms, conditions and/or rates éifferent frem these agreed upen by and between the neabers horete. 

Rach of the parties herete agrees Uhet neither it ae Ste prdmeipais nar sesceiated ner affilisted 


cenpanies ner any ef them stell give er premise, either Givestiy a indirectiy. te any shigger 
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-anee, broker or forwarder or prospective shipper, consignee, broker or forwarder, or to any 
ficer, employee, agent cor representative of any such person or persons, or to any member of t+ 
11 * any of the aforesaii, in any manner, any return, commission, fee, compensation, concess:., 
{res cr peduced storage, free or re@uced passenger fares, any bribe, gratuity, gift of substan:{.) 
value oF other payment or remuneration through any device whatsoever, or render to any of the fore. 


ing @ny service cutside or beyond that called ter in the contract of effreightment or tariff 


ne parti sreto and each of them further agree that they shal] not enter into any agres 

ny idture, with any party or parties, which would in any way affect the integrity of this 
agreement, or any agreement, rates, mules or regulation: mage pursuant hereto. 

5 No member of this ccnference may represent nor sllow his agents at the loading port to 
represent any vessel in the trade covered by this agreement other tnan those operated for acccurt 
of a rember. except as husbandirg agents, or a8 may be agreed by unantsous vote of the conference 

4 Failure cf any party to this agreement to nave @ sailing from any Pacific Coast port in 
Canada, or the United States, or from Ensenada, Baje California, Mexico, to any disc’-rge port 
overead by this agreement for a period of three consecutive months shal) render the member inact! .+ 
and no inactive member shall have the right to vote on any mattera within the scope of this agreement 


except cnanges in this agreement, until service has been resuned. , 
+ 


5. Members of the conference hereby organised ehall abide and the conference shall be governed 


ty the mules and regulations from time to time made by the said conference whieh shel) include, 


aang other things, provisions in respect te meetings, payment ef expenses incurred in the 
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~aintenance of the conference, and such other matters as in the opinion of the members of the 
conference are necessary or Gesirable to further the ends of the conference as set forth herein 

6. Bach member entitled te vote shall have one vete whieh shell be sast By an accredited 
representative. 

7. Three-quarters of the members entitled to vote shall constitute s quorum at 811 meetings 

8. Decisions et all @Guly called meetings shall be made by three-fourths vote of members present 
and entitled to vote; otherwise they are to be asde by three-feurths vete of 01] members entitled to 
vote. All parties agree te be bound by changes in the agreement made with the consent of three- 
quarters of the members. 

9. Any member of The Assceiation of West India Trans-Atlemtie Steam Ship Lines, upon application 
to the Conference, éhall be entitled te meabership in this cent erence om equal terms with 011 other 
seubers, or 88 & non-contributing, non-voting member during amy poeried of insetivity in the trede 
covered Dy this agreement. 

10. Any party may withdrew from the conference by giving thirty (30) days written notice of 
intention to withdraw to the conference; provided, however, that in the event of withdrawal the 
withérewing member shall, during the period of thirty (30) days from the date of letter of resigna- 
tion to the effective date of resignation abide faithfully by all] terme of thé agreement of the 
conference and rates, rules and regulations edopgted in commection therevith. A withdrewing seaber 
Guring such thirty-day withérewal peried shall not have any vete en eng rate, rule, regulation or 


other wtter which is net te become effective until after the effective dete of its withéravel. 


47063 O—60—pt. 1, v. 339 
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NADAL EURole “ONFEPENCE AGKBEMENT Page & 


The penalty for .1olation of this agreement or any rate, rule or regulation edopted by 1. 


nference shall be not less than Five Mundred Dollars ($500.00) (U. 3. Currency) nor more than Ter, | 
Thossand Dellars ($10,000 v0} (0.8. Currency) If, in the opinion of the conference members, fallin | 
to obser.e the conference agreement or conference rates, rules of regulations, in & perticular case | 


cr -umulatively, Jeopardises the accomplishment of the besic purposes of this agreement, the offend. | 


tne pa.ty may be expeiled from the conference. Tne determination as to non-observance of this 


pay tie aforesaid penalty or be expelled from the conference shall be by the decision of the confer. 
ence as provided in Article 8. Should an offending party fail to pay any penalty assessed hereunder 
to the conference within five (5) days after written demand therefor, the said party shall be and 
become liable to civil action. In no case shall the party complained agsinst cast any vote in the 
matter under consideration. 

12. Any perty becoming s member of this conference shall thereby become & party to, and any 
party withdrawing from this conference shall thereby cease to be a party to, any agreement between 
the members of this conference (jointly entered inte by said sember lines in their capacity as 
conference members), ané any other cerriers or other persons. 


ayreement or of any rate, rule or regulation of tne conference, and whether the offending party sha), 
15. This agreement msy Le executed in several parts, @11 of whieh parts shall be duplicates ari | 


nail ce ant become effective es one instrument. 








\N WITNESS WHEREOP the parties hereto nave caused this agreement to be signed by their duly 


authorised officers or representatives as ef the Gay ané date set ferth above 





& 


can 
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Be Vries & Co., s.d.H. 
By: Marine Chartering Ge., Inc... 
(fend. General Agents 
Uist ASIATIC LINE 
fhe Rast Asiatic Company Limited 


(A/S Det Ostasiatiske Kompegni) By: 
by: The Bast Asiatic Oo., Inc., President 
a by: _¥. Steingks vREece LINE 
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By: 
Pasifie Coast Representative 
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and agents 
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Vice President 
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oe 
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csi Steamship Cerporation, Lted., By: Trenamarine Nav.getion Corporation 
*. Agents General Agents 
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Vice President President wid 
Di. NTI KWUTSEN LINE sa 
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jeneral Agents Agents CaN 
oe 
Sy: WA. St, Anant By: BB. Gedwin ; 
vice President Vice President . 
MITCSUL INE WORTH GERMAN LLOYD pas 
Mitsul S3teamsnip Co., Ltd. Norddeutsher Licyd ' 
By »:\ifae J. Rountree Co,, Ine., By: Beifour, Qutnrie &@ Co., Limited, 
ite J.8. General Agents Agents - 
¢ 
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jen. Mgr., San Prancisco Branch By: Aer Beker 
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MEMBERSHIP 


EXSENADA/EUROPE CONFERENCE 
as of 10 September 1958 


WiGLO CAMADIAM SHIPPING COMPANY LINITED 


SUK STAR LINE 
Rive Nar Line, Ltd, 


CANADIAN TRANSPORT COMPANY LIM] TED 


De VRIES PAZIFIK LIWIE 
Schi ffabrtege sellechaft 
De Vries & Co., a.d.8. 


EAST ASIATIC LINE 
A/S Det Ostesletions Kompagni 


FPENCH LINE 
Compagnie Generale Transatianti qe 


PUMIESS LIME 
furness, Withy & Co., Ltd. 


MABURO AMERICAN LINE 
WanDurg- Amerika Linie 


PANSPATIC-VAASA LIWE 
Paceatiscne Reedere! Bail Offem & Ca. 
Vaaran Laiva vy 
(As one member only) 
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Miteul Reemmip Co., Led. 


PORTH GERM LLOTD 
Norddewtasher Laps 


a %c LoS 
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Pred. Glee 6 Co. 


oak LoS 
ca cei ak lh 


ROTAL MAIL LIMES LIM! TED 
STATES MARIE Lapes 
Sieles Marine Corperetia 
Mates Marine Corperetion of Bel amare 
(¢ qe member aly) 


WESTERN CANADA STEQUBIP COMPANY LINITED 
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Mr. Matetz. Mr. Chairman—Mr. Walsh, do I understand from 
your testimony that States Marine belongs to various foreign confer. 
ences serving foreign-to-foreign points which use a deferred rebate 
system ? 

Mr. Watsn. Yes, sir. 

Mr. Maerz. You have no company policy which would militate 
against such membership / 

Mr. Watsu. No, sir. 

Mr. Maerz. And if States Marine should obtain a subsidy, would 
it still continue thet policy ? 

Mr. Watsu. I don’t think there is anything that would change that 
under subsidized operation. Of course the lines are subsidized for 
the foreign commerce of the United States, and anything they. do 
foreign-to-foreign is strietly incidental to that. 

Mr. Materz. Are you familiar with the testimony of United States 
Lines on this particular question / 

Mr. Watsu. No, sir. 

Mr. Matertz. Has it come to your attention that the United States 
Lines had adopted a policy, that as an American subsidized carrier, 
it will not participate in any arrangement whatsoever involving fight- 
ing ships or deferred rebates? 

Mr. Watsu. No, I didn’t know that. And, of course, that, Ithink, 
is up to United States Lines to decide. I can’t question that decision. 

Mr. Maerz. Has it come to your attention that United States Lines 
has taken the position that-even though the trade involved does not 
directly involve trade with the United States, United States Lines 
considers that if it should participate in any fighting ship or deferred 
rebate arrangement, that that would be in violation of section 14 of 
the Shipping Act? 

Mr. Watsn. No, I didn’t know that. And I don’t think we would 
necessarily agree with them on that, although, as I say, we don’t use 
the term “fighting ship” and don’t like the sound of it. But United 
States Lines may reach that decision based on their own trading posi- 
tion in their operations. In other words, I think United States Lines, 
running between the Atlantic coast of the United States and Europe, 
are in a different category entirely than some of the other American 
liner operators. So they might very well reach that decision, and it 
might be fine as far as they are concerned. But, from a practical 
standpoint, it might not be so good for some of the other subsidized 
American-flag operators. 

Mr. Materz. Well, let me direct your attention, if I may, Mr. Walsh, 
to the testimony of Mr. Richter , at page 966 of the transcript, together 
with a document which was incorporated in the record at page 967. 
(Hearing, pp. 1576-1577.) I won’t bother reading Mr. Richter’s 
testimony relating to this matter, except to read two par agraphs from 
a letter which he wrote to the manager of the United States Lines, 
Hong Kong office. 

It is true that the trade involved is between two foreign countries but, not- 
withstanding this, we as an American-flag line, but particularly, as a subsidized 
line, should not and will not participate in any arrangement involving “fighting 
ships” or deferred rebates. Section 14 of the Shipping Act clearly defines the 
terms “fighting ship” and deferred rebates and participation of any carrier 
in such an arrangement is in violation of the law. These principles are well 


enunciated and we are 100 percent behind the rules as defined in section 14 of 
the Shipping Act. 
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Since our position on this subject is well known in Washington and in the 
trade generally, we cannot afford to take a different position even though the 
trade involved does not directly involve trade with the United States. Let us 
gum this up by saying that we are not to be involved in any “fighting ships” or in 
any tariff system that involyes deferred rebates, irrespective of the trade, so 
jong as Vessels of the United States Lines are being used. 

And I take it, Mr. Walsh, that the policy of States Marine is 
directly to the contrary ¢ 

Mr. Wats. Yes, sir. I might say Mr. Richter sounded like a 
lawyer the way you read that. He certainly defined it. I don’t 
necessarily agree with him. 

Mr. Materz. And this matter has never caused you any concern? 

Mr. Watsu. No, it has not. And we have always felt that if we 
are in fact in operation between foreign areas, from a practical busi- 
ness standpoint we have no alternative. 

Mr. Maerz. Did you ever ask your counsel for legal advice on this 
problem ¢ 

Mr. Watsu. I don’t know whether we have specifically done so. 
We have talked it over among ourselves, and I think we feel pretty 
much that is the situation, even though we don’t particularly Fike it 
that way, it is something we have to live with. Otherwise, we would 
just have to drop out of those trades entirely. And I don’t think 
we are the only line that is in that category. Some lines find the 
foreign-to-foreign trading fits in with their pattern of operation and 
is much more important than United States Lines position would be, 
you see. 

Mr. Matetz. Have you ever sought an informal opinion from the 
Federal Maritime Board with respect to this question ? 

Mr. Watsn. No, sir; we have not. 

Mr. Stneman. Mr. Chairman—we have mentioned from time to 
time, Mr. Walsh, the Witass Conference, and States Marine is a mem- 
ber of that conference, is it ? 

Mr. Watsu. Yes, sir. 

Mr. Stneman. Is it a general member, or is it specifically limited 
to certain trades in that conference ? 

Mr. WausH. Yes. The membership is limited to the Central Am- 
erican ports on the west coast to, I bel lieve, it is, the Havre-Hamburg 
range of Europe, on the basis of not more than one sailing per month, 
and on cotton and cotton products. 

Mr. Stone. Cotton and cotton products only. 

Mr. Watsn. That is right. 

Mr. Stneman. It also includes Mexican ports other than Ensenada, 
does it not ? 

Mr. Watsu. Well, that association originally was supposed to cover 
everything from the southern border of the United States to the 
Panama Canal. And it is quite a complicated association. It covers 
quite a wide area from there right on into the Atlantic and the islands 
of the Atlantic, eastbound and westbound. And when we applied for 
membership in that association—let me say this, first, in an eapliiitery 
way. 

The association never paid any attention to Guaymas. Guaymas 
began to develop as a major cotton exporting area, I think, back 
around 1950 or so. And we began to operate there with misgivings, 
because it is a small port, inadequate facilities, and our ships had to 
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feel their way in in the beginning. But it turned out to be all right, 
and we were able to load the ships with lighters in deep draft anchor. 
age off the port. 

Well, as that became more important, the association which has pre. 
viously only bothered really with Central America, even thou 
Mexico was included within its scope, began to pay more attention 
to it. So, technically, Mexico was in their scope. And they be 
to get more interested in it as this cotton movement began to develop 
to greater proportions out of Guaymas. 

Mr. Sineman. But the point I was making, or asking about, Mr. 
Walsh, is whether or not States Marine membership in Witass in. 
cludes the west Mexican ports. 

Mr. Watusu. Yes. That association now covers Mexico and the 
Central American west coast, excluding Ensenada. 

Mr. Stneman. And States Marine’s membership permits it to be a 
member of the conference for the west Mexican ports and the Central 
American west coast ports for one sailing a month? 

Mr. Watsu. Yes, sir. Well, I should clarify what you said. That 
was intended to cover Central America. We are unrestricted out of 
the west. coast Mexico ports. Out of Central America, we are 
restricted. 

Mr. Stneman. And this conference also employs a deferred rebate 
system, does it not ? 

Mr. Watsu. Yes, sir. 

Mr. Stneman. Mr. Chairman, I should like to place in the record 
at this point a series of official communications from the West India 
Trans-Atlantic Steamship Association, announcing the institution ofa 
deferred rebate system in the late part of 1958. Attached to these 
official circulars is a list of the shippers from the west coast of Mexico 
ports who ship cotton by means of members of that association. . In- 
cluded in the list are such U.S. companies as—and I shall read at 
random—<Anderson, Clayton, Cook & Co., Hohenberg, Schwabach, 
Kempner, Farris, and similar companies. I offer these communica- 
tions for the record at this time. 

The Cuarrman. They will be accepted. 

(The documents referred to are as follows :) 
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SUPAGHIE VEOERALE TRAWSATLANTIQUE. 
COMPATIAsTRASATIsS STICAa ESP’ HOLA, S-A- 
Om? OSTASTATISEL HK MPAGHES 

GRACE LD. 

HA BURQGWIGRIKA LINIS. 

THOS. & JAS. HAIWISON, LID- 
HO_.LAND*ALERICA LIE. 

"TALIA" SOCIETA PER AZIONI] DI NAVIGAZIONS. 
JOHNSON LINE. 

MANENIC LINE, 

NORDDEUTSGZER UDYD. 

PRID.OLSEN LINE 

ROTAL MAL. LINES, LEIYITED. 

ROYAL KETH SRLANDS STEAMSHIP COMPANYS 
ST\TES M ALT LINBS, 


UNITED FRUIT COMPAIK. 


September, 1°38. 
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(1) Authority. The Sub-Committee will be entitled to ciscuss 


(2) 


matters relatin to all Homeward (Eastbound) traffic 

moving from Mexican Pacific ports (excluding Ensenada) 

to Europe. Notwithstanding the normal association rule 

that its Sub-Committee shall not communicate direct with 
Shippers, the Mexican Pacific Sut-Comrittee will be entitled 
to hold discussions with Yhippers of Mexican Pacific oseete 
It will discuss and make recommendations to tie Associati 
Secretary in London but will have nc pover to take decinione- 
Any recommendations submitted tc the Secretary in London 
shoula be those of the whole Sub-Committee ami rot of 
merely one or a few Mewbers of it. 





Lines who are entitled to attend Sub-Comittec Meetings. 
sociation Lines (or thelr Tgents) who will be entitled 

to attend meetings of the Mexico Pacific Sub-Comiittee or 

participate in ite correspomdence, are the following:- 


Compagnie Generale Transatlantique 
Compania Transatlantic Espanola, S.A. 
Hamburg Amerika Linie 
Thos. & Jas. Harrison Ltde, 
Societa per Azione di Navigazione 
"Itelia" 
Johnson Lins 
Kouinklijke Nederlandsche Stoomboot Maatsciappij 
Holland America Line 
Messrs. ‘red Olsen & Co. 
Royal Mail Lines Ltd., 
Marina Mercante l'icaraguense, S.A. (Mamenic Lins) 
Norddeutscher Lloyd 
States Marine Lines. 


Whilst they are entitled to do so, Harrison Line and 


K.NeS.Me pave indicated that they do not at present wish 
to be represented on the Mexico Pacific-Sub-—Comittee. 


(3) 


(lL) 


(5) 


Tariffs, Tariff Hates and Rebate Forms. Bulk supplies of 
2 38 and Rebate Forms covering -astbound traffic from 
Mexico (Pacific) (excluding Ensenada) may, when necessary, 
be obtained from the Association Secretariat in London, 
Such bulk sup lies are sent by the Association Secretary 
to the current Secretaries of tne Sub-Committee for dise 
tribution among the local Agents of Association Lines as 
may be necessary. When Sub<Committwe stocks of such 
documsnts are low, further copies may be obtained by the 
Sub-Com-ittee Secretaries from Londons 


Day-to-day Tariff Amendments will be sent by the 


Association Secretary in Lonaon to the Secretaries of the 


Mexico=Pacific=-Sub-Comnittee eit. er by cable or airmail 
letter, and the Sub-Committee Secretaries should advise 
all Members of the Sub-Committee of those amendments with- 
out delay, also advising \he representatives of D.O.K., Grace 
Yine and tinited Fruit Company. 

The Sub-Cormittee will not be supplied with Tariffs 
covering Outward (Westbound) rates. 





Mimutes, Copies of any Itinutes of Meetings held by the Sub- 
Committee should be sent to the Asyoc ation Secretary in 
London for circulation by him to Principals on ‘his eides 


Sub-Committee Expe:.ses, The Sub-Committee Secretaries 
(cont'd. 


SM-Joy 


-Jov 


es 


(3) 


\? 


(6) 


(3) 


(9) 
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Sub ~ormittce exverses jcont'd.) should detit ti.cir out-of- 

pocxut axzsenses (f° such Ttems ap Sub=Cormittee stationery 

cables, postu es, €te.; to their Principals, seucing full 

guppurtiug vouchers. ‘the Sub-Comrittee Secretaries will 

be rewinour3ed by t eir Principals, «ho in turn, will 

recover from the Asscciation Secretary in loudon, sending 

him with i.eir uabit the supporting vouchers. No salary 

or honorasium wilu «= ~aid to the cubeComrittee Secretaries. 


Subecomittee Correspondence and discussions are to be re- 
Tarded as strictly private aid contidential and this point 
shou.d be made quite clear i: any embers of the Sui~Committee 
who may de in ary uoubt on ire point. 


Tour of Duty. The Sub-Committee at its Siret meeting should 
either hk t.e Repregtertativee of one of tre Association 
Lines ag permanent Secretacies of the SubeComdittea, or 
alternatively crew up ao rota by which all tlhe Aasoctation 
Linwe operating from Mexican Pacific ports (vacluiing 
Ensenada) would act as Secretaries in rotation (for yearly 
periods say)» If @ rota system is adopted, papers, stocks, 
cte., relating to the Association Stb<Committee should, 

af course, when one tour cr office emis, be handed over to 
the Representatives next Jue to est ee Secretaries. 


The Association Secretary in Lardon is to be advised 
in edvance of eny impending chance in the Secretaries of 
the Sub-Cormitteos. He will oeed to be attvised of the full 
name, postal sddress anc cable acdreas of the Represontatives 
who will be acting as Secretaries, alsc in which capacity 
such Representatives will be acting as Secretaries. (i.ve, 
which Association Line they represent.) 


D.0.%., Grass Jine and United Fruit © - Para. (2) 
Trivcatas tra Tull forbear Lines who are sai tied to atten 
Si).-co.siittee Mestines whereas para. (3) mfers to Tariff 
amrxirwots Leing advised also to the represertatives of D.0.K., 
Geeca Lino and United Fruit Co. For guidance D.0.k. are 
A*filiated iiembera of the Asyociation whereas Grace Lins and 
United Frit Co. have co-carrying Tights from Mexican (Pacific) 
porta to Cristobal but tiese three Lines not being full AMecbers 
ef tne Avsociation are not entitled to attend Sub<-Committce 
Mectin:a, but.are, of course, to os advised of all Tariff 
enoiviren®s about Mexican (Pacific) homeward traffic and any 
other decision: of the Association which it may be rmucessary 
for tham to know as authorized by the Association Secretary 

in Lomion. 


Wrerves eastboum: traffic from Mexican (Pacific) ports (not 
from Easeraca) to Europe is unisr the jurisdiction of the 
San Francieco Sub-Committee, it is to be particularly noted 
tnat the matter of eastbounc treffic from Central Arerican 
(Pacific) ports is under the jurisdiction of the Association 
Sub-Committee in Cristobal - Secretary, Mr. A. F. Howard, 

P. Ge Box 5066, Cristobal, Canal Zone, cable address "ACUERW 
CRISTOBAL". 


London, Noverber, 1958. 
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‘LiAKDeAMERICA LINE tbe 
RTH PACIFIC COAST LINE 


224 Sansome Street - San Francisoo 11, California Do. 2«75)9 


Freight Department November 17, 1958 


Your Reference: JWMSreb 


Our Reference: 
East Asiatic Coes Inc. @ Mr. Je Prederiksen 
French Line = Mr. Max Chatron 
- Mr. Cc. Cc. Bland 
Italian Line e Mr. Je Page 
Johnson line - Mr. R, Pyke 
Fred Olsen Lins - Mr. Harald Muller 


Royal Mail Lines, Ltd. - Mre Je F. Ce Breaker 
States Marine Lines - Mre J. de la Pena 


Gentlemen: 

Attached hereto please find thermofax copy of letter dated 
Novorber 10 from the Association of west India Trans-Atlantic Steam 
Ship Lines (W.I,T.AeS.Se) together with enclosures mentioned there- 
in, anc to which your attention is invited. 


As soon as the nemo regarcing the setting up of the San Francisco 
Sub<Committee comes to hand, a copy will be sent you. 


Yours very truly, 


/s/ Je Vie Me Schorer 
Je W. Mo Schorer 


Encs. 





Rey 


cisco 
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The AcdvGiesi0G Cf H@ct Irv Traresitlantis c-eam 3. wuts JL 
(Seareta.y E. S. Paynter) 
Gresham House, 
2h, Broad St. 
RTB/MB Wo. 77,00. London, E.C.2 
. ¥. Me Sohorer, Esqe, 10th Movember, 1958. 


RollandeAmerica Lins, 
32\; Sansom Street, BY AIRMAIL. 
Se Francisco 


Dear Sirs 


I duly received your letter of Oth september - 
refererce JWMSseb - and meantime your aable of November 
and have pleasure in enclosing herewith 3 copies of the 
hotice to Cotton Shippers and for your handy reference, I 
also attach 3 copies of List showing the names and addresses 
of the Shippers in question to whom the Notice was despatched 
on 17th September. 


Subsequent to that date the Notice was despatched 
to a few additional Shippers and the names of those additional 
Shippers are listed on the back of the attached list. 


You will also note from the attached List that in 
addition to the names supplied by States Marines Lines a 
further Shippers are shown on attaciied List who received 
the Notice in addition to those named by States Marine Lines. 


I also thank you for sending me copy of the wire 
sent by your company to about 38 Cotton Shippers known to be 
interested in the West Const of Mexico. 


A mem regarding the setting up of the San Francisco 
Sub-Committee is being prepared and I expect to deapatch that 
memo to you in the course of the naxt few days. 


Yours faithfully, 


ERCS: Assistant Secretary. 


(Ro T. Baines)> 
Copy to N.A.S.M., Rotterdam. 
Rayal Mail Lines, London, 
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Letter No. 060. (Contd). 
PeSe For your future guidance, the following Association 
Member Lines mentioned in your wire do not have any rights 


in respect of Mexican Pacific traffic andi should therefore 


not be mentioned in any comsunications to shippers about 
Mexican Pacific traffic:- 


Venezuelan Line 
Grancolombiana Line 

Horn Line 

Jamaica Steamship Company 


ob 
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{0 SIPPY SY WAS fa. 
Anderson, Clayton & oO, 
Pe O. Box 25 


HOUSTON, Texas 


Anderson, Clayton & Co, 
2727 west 6th Street 
LOS ANGELES, California 


ALlenberg Cotton Co. 
Pe Oo Box 254 
.L.OHIS, Terne 


Algodoners del Golfo 
P. O. Box 1368 
BROWNSVILLE, Texas 


Boswell & Company 
510 So. Spring Street 
LOS ANGELES, California 


Bussan Mexicana, S.A. 
Pe O. Bax 351 
CALEAICO, California 


Cook & Company 
P, Qc Box 26 
NEMPHIS, Tennessee 


Esteve lermams 5. 4. de C. V. 
Obregon y Canales 
He MATAMOROS, TAMPS., Mexico 


We D. Felder & Company 
P. Os ox 1704 
DALLAS, Texas 


Crunow-riogg & Con 
800 1/2 Ne Harwood Ave, 
UALLAS, Texas 


Bohenberg brothers Co. 
P, O. Box 193 
MEPHIS, Tennessee 


Ce Itoh & Co. de Mexico, Se A. 

1, La Catholica No» L3 = USD. W3 
MEXICO (1) D. F, 

Mexico 


Japan Votton Co.. 
1120 Cotton kxchange Building 
DALLAS, Texas 


Geo. He McFadden & Sros. Inc. 
Foreman Bldg. 
ME! PHIS, Tennessee 


Cia. Algodonera McFadden, S. A. 
TORREON, Coah, Mexico 


Producers ~ McFadden, S. Av de C. V, 
OBREQCN, Sonora, Mexico 


Geo. He McFadden % Brother 
c/o Agenciag Alyodonera, S. A. 
Apartado Postal #20L6 

Aveniua Juares 1,20 

MXICO CITY, Mexico 





Marubderi Iida Comeny, Lti, 
5D W. Sth Strest 
LOS ANGELES, Califor ta 


Ho Molser & Co. 
Pe Ce Box 1077 
DALLAS, Texas 


Ww. Pe Rab& Cottom Co. 
Ul9 Myrtle 
EL FASO, Texas 


We. o. Ray & Co. 
P. ©, Box 2096 
Corpus Christi, Texas 


Reinhart & Co. 
Cotton Exchange Buildin, 
HOUSTON, Texas 


Schwabach & Co, 
110 So. 3rd Street 
VHOENIX, Arizona 


E. B Smith & Co., Inc. 


Cotton Exchange Building 
DALLAS, Texas 


Sternberg-Martin de Sonora, S.A. 
Navojoa, Sonora, Mexico 


Toyomenka, Inc. 
Pe. Oo Bax 718 
CALEXIOO, California 


Volkast Hermanos de Mexico, S.A. 
Edificio Hidalgo 312-31), 
TORREOM, Coah, Mexico 


weil Brothers<Cotton Inc. 
P. OQ. Box 100 
MONTGOMERY, Alabama 


Algodonera Weil, 3. A. 
PANAI‘A, Re Po 


H. Semper 
GALVESTON, Texas 


Fronteire Dixon 
EROW SVILLE, Texas 


Cotton Import Lxport Co. 
Cotton Exchange Bldg. 
DALLAS, Texas 


Otto Goedecke, 
HALLETSVILLA, Texas 


J. H, Rubbard, 
Cottom hxc ange slag 
DALLAS, Texas 


Parris and Vo. 
Cotton Exchange Hldg. 
DALL’S, Texas 


Schwabach and Co. 
Cotton Exchange Hdg. 
LALLAS, Texas 


Yelmwbrecht & Company 
Cotton ixchenge Wuilding 
DALLAS, Tex, 8 
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Despatched on (Oth September tore 


Jack iilen Comparry 
Lctten kachanve Bulldiag 
DALLA, Texas, Ue .wAs 


Ro Le vhon 
Catto Exchange Building 
DALLAS, Texas, LieSeAe 


otermoerg, Martin & Co, 
Cuttoa kxcheape Building 
LALLA3, Texas, Us SA. 


Despatchad on ist October to:- 


Lastrand Brothers Incorporcted 
230 Park Aveme 


New York 
New York, 17. 


IN 





REGULATED INDUSTRIES 
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TH; ASSOCIATION Of WhsST INDIA TRANS-ATLAITIC STEA!! SHIP LOJES 
(2% XICAN PACIFIC SUB=}CO: 2 TT) 
32 Sansome Street 
San Francisco };, Cal. 
December 15, 1958 
SUB COMMITTEE CIRCULAR NO, 2 Rates on Cotton and Cotton 


Linters ~ after Jan, 31, 1959 


To Members: 


It may interest the members to learn that according to a letter we 
have recoived from our own home office (dated Iecember 8) ,they had just 
received advice from W.I,T.A.S.S, that the rates from Mexico/Pacific for 
gotton and cotton linters will be restored to the lovel of “1.80 less 
10 per cont after January 31, 1959, and the rates from Central America/ 
Pacific “ll,.80 less “3,00 temporary reduction, less 10 per cent deferred 
rebate, 


No further particulars are -ivon as to whether the 10 per cent apply-~ 
ing to the rate of $1.00 is an immediate or deferred rebate, 


As soon as we hear from Secretary Paynter, we shall revert, 


J. J, M,. Schorer, 
Secretary 


47063 O—60—pt. 1, v. 340 
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THE ASSOCIATION OF WEST IMDIA TRAS-ATIAI'TIC STKAM SHIP LIS 
s (MEXICO/PACIFIC SUB-CU: II TTL) 
32), Sansome Street 
San Francisco 1, Cal. 





December 29, 1958 


SUB-COMITNE CIRCULAR NO, i 


Rates on Cotton/Cotton Linters 
after Ja Le 1 


To Members: 


On December 23 Secretary Paynter sent us a deferred cable reading 
as follows: 


/REFERRITG COTTON/LINTERS MEXPAC REDATE FORT] ATTACHED 7787 
3RD PLLASH: CABLE SOOMUST “UTHER YOUR SUDCO*T ITIVE RCOMTEMDS 
BUST “ETNOD PISTRIBUTION TO SHIPPLRS OULD RE THROU WI LINES 
AOENTS “HO WOULD DISTRIVUTE 0:! APPLICATION FROM SITIPPERS 
COo'ttA OR BY YOUR" ADVISIN ''IT POSSINLY SHORT EXPLANATORY 
LETTER THOSF. COTTOL SIIITPPERS TO ‘HOM NOTICE SKIT ACCORDING MY 
HO 77060 10TH! IUVEMBER OR HAVE YOU OTUER RECOMMLMDATION" 


The members of the Sub-Committee were informed of the above cable 
on Friday, December 26, by telephone, and at the same time a meeting 
was convened on 


Tussday, December 30, 1958, at 2:00 P.M, 


in the offices of Fred, Olsen Line in order to discuss the foregoing, as 
well as the question of "Country Damage" concerning which States Marine 
Lines wrote on Necember 2); to the Ensenada/iurope Conference and a copy 
of which letter is attached, 


Eno. 
J. W. M. Schorer, 
Secretary 
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Reserenss svar euser Mt Dee cocee Lath 


| Dear Give: 


Tour information regarcing the Whence ieeight rate tor 


sation, out of Central Amertena ports, effective Fobreary |, 1994, 


is oubstantially cerrect. 
Te de precios, the rtf rate ie wecim Uo pou OO per 


(MO Kies fee babes ef setter: ccd loos Geme 34 Be, cat: ome 





Oeti Jaamary 31, 1996, tris mridl sabe le oubjgodt to » »pected 
temporary reduetion of $7.) por 1008 kilos. Adtee Jmmmmry 9). 


1909, ft be reverting bo. spey ial pears ry revtegthen ef 62, 68 


per 1000 niles. A i%% tederyod Rebate ie gibewctthe oa ty swt 


figure after deduction of $3. 90 per 1908 héles, 
Whdle you amtamitostis ra Rawtieas oh Gar abe OF 


formation. em appemecdis: tenes smd Samm ocirmem wie: Neen) ont 
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i. The present special temporary reduction 
of $7. $0 per 1000 kilos, effective through January 
31, 1999, was tacorporated to bring the Contrel 
Americans aet rate clecer te the existing rate ber 
24/25 lbs. éenstty cotten moving out of Sener: / 
Pleaser as eae 


3. Witaee reeently annevaced that the rate for 
24/25 Ibe. deuntty ectten frem Semeora/ Bimalee, Mexice 
would revert te $1. 90 por 100 lbe., subject tee 10% 
deferred rebate, on February 1, 1959. 


3. Aa analysis of the rates, effective February | st, 
frem Central Ameriea versus these from Sonora /Sinales 
will tndieate that the Centra] Ameriean rate (after the 
special temporary reduction of $3. 08 por 1000 kilos 

and the 10% deferred rebate) is $1.71 per 100 Ibe. as 
agnrinst a net rate of $1.71 per 100 Ibe. from Gencra/ 


Stealea (af—er the !0% deferred rebate). 


Appreciating hew diffievit the cotten market ic at present, 


we know you wil] understand the carriers’ seed fer equitable freight 
rates. The rising ecoste of grewing vessels, repaiving ond replacing 


ships, increasing pert charges and stevedering, aceossitates the lines 


$$$ 


2 


: 


Bli 
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No 
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paving rates that permit the conttnaanee of theiz service. The resent 
rete action, in cur minds, is a fair and equitable celution of the 


Ceatral American cotten shippere' and the Witaes member lince' 


comnmes poobsens oc. 
Youre very truly, 
STATES MARINE-ISTHMIAN AGENCY, INC. 
GET /tm 


Blind copy to: Mr. R.G, Stone 
Mr. A.J. McCaffrey 
Mr. N.E. Wallen 
Mr. M. Watten 
Mr. R.E, Barker 
Mr. T.F. Duna, Hamburg 
Mr. T.F. Duna, Jr., Panama 


We attach a copy of Comexa's letter of December 24th for 


your ready information. 
For guidance, Comexa has been appointed our agent, effective 
¢ 
January 1, 1959, for our vessels sailing from Central America té 
North Europe. You will note their address from the attached letterhead. 


Correspondence should be directed to Mr. Carlos Rivas Opstaele. 
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(April 16, 1956) 


SHIPPERS FROM WEST COAST MEXICO 


15, 


s Nete - The above shippers are the principal Mexicali shippers, 


there mmy be others which are nct shown ip our records, 


Staaloe/Senera 


Acco 

Allenberg 
Algodesera de! Goifo 
Boswell 

Busean Mexicana 
os 

Esteve 

Felder 


w.B. Ray 
Reinhart 
Schwabach 

K.B. Smith 
Sternberg Martin 
Toyemenka 
Volkart 

Weil 


they are felt to be minor shippers. 


eeene#e#e# 


3M-S 


If se, 





ers 


~ oo a 





as 
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List of Cottom Shippers of American Cotton who have not 
pandled Mexican Cettom, to the best of my knowledge, and who might 
meet your requirements, Undsubtedly, Los Angeles Cotton Depart- 


ment or Mr. Griffia could camfirm their suitability. 





Tresup Ares 
|. Goedecke (Halleteville, Tex.) 5. E.F. Creekmore Co, (New Or'ea 2) 
2, Patten Bree. 6. Crespi Cottem Co, (Memptis. Te 
3, Shaw Cotten Co. 7 Paw E. Ellis. 
4 Farris & Ce, 8 Fred G. Hamlett 
Bakersfield 
1, Caleot Led. 
2, Kelch (Pasadena, head office) 
3. Jese Gmnith & Sens 
Othere, as per Skimmers 
l, Freene Cotten Sales Agency (Fresno) 
2, Loe Angeles Cotten Co. (Los Angeles) 
3,. Pacific Cotten Agency (Calexice) 
& 5.7. Matten & Co. (iia Diego, with head office 1066 4h Avenue, New > - 
& Teyler @earhke) & Gem (Calexico, with head office in Dallas) 
& GK. Clewes (Freee & Pheonix) 


— 
> 


Richard Spier (Les Angsles) 


(April 16, 1958) 
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Letter #1210 
~ Mew York 
aso Wa Se. ane Magen 17, 1999 
Mr. ak W elbows, G. 8. Teerey 
As Wee e 
id rr e 
Poried soptembe: \ 


a héarch 18th, we expect  enden's a thertantion te commedsc 
paymeat ef deferred rebetes to quslified shippers, fee the ported September 
i}, 1938 thre gh Jenuary 31, 1969. 

Rarifer, you requested the Loe Angeles Cotten Cepartment to 
collect compheted icbete Claims /«rms (rom these shippers whe sed 
eur veccels Guring the subject period, 

The shippers have uatil April 30, 1999 te cubenlt theiz rebate 
chhime ters te +. toe cetthement, sad, sacordimg te Wines y des me 
regulations, as rebete claims, {or the subject ported, WES be eatortaines 
efiewe bes: Gas 

The Lee ‘ngeles \ utton ope ries shed hmemcwtintely honk 
efi the cammpiciod roars lesions, covetved te éate, agufiet Rmewn sinlppe © 
faw the subject peried, frem beth Sin/Sea ports ené Contvel Amertesa 
ports, we determine that all shippers’ rebate ferme heve been submitted. 

lnece rotate forme fo.ns missing should be sallewed up by 5 


frtendly emiader t@ the reopective shippers that there is a time limit 





~——_—_—_—_~_ 





ee _ 
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pevelved ame tmmt certy oeyko 4 tele pet ke | mle ona 
Loe Angebes - ete ope arent, menedhaiaiy afte «mee ming 
eoch ahtpper’s rebate claims iorm (er 


” 


Se 

Lead cad Lisebarge pert 

Vaseed “ume tad Yornge Mesebar 
Ma rhe 

Number Bales 

Araeunt of i reight 


Ameouat te bo dekheled 


shoelé ovbends the checked forms te ‘ew Yor). attention My, ©. 0D. Barksdale, 


fer payment of eevrect rebate ume) vat te the respective snippers. 


§ gece without saying, that expeditio:.s handling of thie re- 


beating procedure is of perimesi.t impurtaace since we wish te obtain 


tre ebippere’ goodwill by abe wig that we can haadde thie matter efil- 


tlently anu quickly testece oi controversially 214 tardily, Se ather 


+itase ner bere bave a reputation of Coinge 


&. 4 sean 


ee ee eo eer 


e 863: 6@CY 


tc «OMe, 3k. Barksdale 
ol. @rere 


Pe fnew Cae 


° Ly 
* @e se Ve 


tone 


“te 0S. seis 
Sr. Coe. Kabah 
Mr. WOM, Me Cwath 











2518 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


Mr. Stneman. Now, Mr. Walsh, isn’t it true that the West India 
Trans-Alantic Steamship Association has a Mexico/Pacific subcom. 
mittee ? 

Mr. Watsu. Yes, sir. 

Mr. Stneman. And that subcommittee is headquartered in Sap 
Francisco, is it not ? 

Mr. Watsu. Yes, sir. 

Mr. Stneman. Isn’t it true that the subcommittee was originally 
called theSan Francis¢o Subcommittee ’ ’ 

Mr. Watsu. I think that is right. 

Mr. Stone. That is right. 

Mr. Stneman. The name was subsequently changed, however, to 
the Mexico/Pacific Subcommittee. Do you know why it was changed, 
Mr. Walsh ? . 

Mr. Watsu. Mexico/Pacific Subcommittee? No, I don’t. 

Can you answer that, Bob? 

Mr. Srone. No, I can’t specifically. I think that originally the 
subcommittee was formed when Guaymas started developing, as Mr. 
Walsh pointed out, as a major cotton export area to Europe, in this 
natianliah case. And the lines that were involved with the west coast 
of Mexico wanted to make recommendations to Witass in London. 
And, accordingly, they would meet occasionally, I think, to put rec- 
ommendations directly to London. I think the subcommittee’s only 
job, in other words, was to point out the actual conditions. and faets 
as they existed down there to the Witass headquarters in London. 

Mr. Sincman. Do you think there was any purpose in-avoiding 
any contact with an American name that would follow from calling 
it the San Francisco Subcommittee ? 

Mr. Stone. Not as far as I know, Mr. Singman, no. 

Mr. Stneman. Mr. Chairman, I should like to offer for the record 
a series of documents dealing with the West India Trans-Atlantic 
Steamship Association, and States Marine’s connection therewith, the 
problems there being very similar to the Ensenada/Europe Conference. 

The Cuatrman. They will be accepted. 

(The documents referred to follow :) 


——__~_ 
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ge TTS STR FMANCIT TS 


@pecur. TIRE CARGLLAK &) 


Thie pol'er.: vo ou 
(goawbet NOo ¢ We ore no 
tus yorr anvocm tion ww. pas, 

You wil. noble tha 
ure piven cs to wheter ta: 
rebate or aeferrud rev te. 
this on to yo. ty tae une 
tur 


{ic our cotton officer 


confinwtion you can then .. 


Wiha sr 
trele. 


4-6 C. 5S. WalsheNI 
4m hh, G, StereeNy 
Moe A. d, Theisen 
Mro N. EW ballenelLa 
Mre vs Ao ds le 
Mr ©. Qulver=Si 
Mr. E,W. LukesS 
Mr T i Heslimsl 
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INDUSTRIES 2519 
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su} parages ds sletue 4 atone ge «*iouws 
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fo 902 ap wo rcsive ‘Sie Lion ws wisl pass 


"Mo The Rea Lie WO ss geet v * ou 322: 3% 


ie ww uss end? ad ap ccm © rustiy 


wify cottes shinpers. 
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4. W2 
SUATES TZRMMbeISt: IAN AG Y, INC. Sir I" 
2h) cansome street 
5a. Franc. sc> 4, California 


Mre U. E. Torrsy 


San Francisco Orfiae 
New York Of fice 


WWL22325sjr 
Deco 2, 1958 


Ret WITASS SUR=COM ITT RE ; 





We are enclosing herewith copy of letter received today from 


Mr. Je We Me Schorer, Pacific Coast !lanager of Holland-America Line, 
which is self-explanatory. 


You will further note that a meeting is called for the members of 
the Sub-Committee Wednesday, Decerber 3, 1950 at 10:30 A.).. You will note 
from the attached that the Sub<Comnittee his now been confirmed and as soon 
after adjournment of the meeting as possible we will intorm you fully of any 
action taken at that tims. We call your attention to several paragraphs, 
particularly first paragraph, the Sub—om ttee will Le entitled to hold 
ciscussiona with shippers of Mexican Pacif'ic Cotton only and will mke 
:vcomnencations to the Associatien in London but will have no power to take 
‘s¢lotcns. Farther in paregraph one it is stated that ary recommendations 
‘siimitted to the Secretary in London should be those of the whole Sub= 
Compittes ami not of merely one or a few nerbers. 


With respect to No, 3 they mention that tariff ameniments will be 
semt by the Association Secretary in London to the Secretaries of the 
Maxivo Parifis SubConrittee either by cable or airmail letter and the 
SubeCommittee Secretary should advise all members of those amendments without 
delay. We do not know just what they mean by Secretaries; however, it is 
eur thought thay possibly Mre Schorer should act as Secretary inasmuch as 
se date any inforrztion receirei from Lonion has been chanmeled through him 


Varicus other items regarding expenses, correapondence, etc. are 
covered separately. 


We tiah to particularly call attention to paregraph seven - "Tour 
of Duty" wosrein it is sugpested that at ite first meeting the Sub-Comittes 
ehould either eppoint the representatives of ome of the Association Lines 
eg pernanent Searetaries of the Sub-Committee or altermstively rotate sam. 


As wemtioned above all these different subjects will no doubt be 
diseussed fully at the meeting tomorrow and we will inform you in due course, 


‘ie also are enclosing for your further information letter dated 
Rovembsr 17th received from Ir. Sachorer which was written prior to the 
a‘thorization of the Sub<Committee and inform tion has aireacy, been passed on 
direct to you by Witass in London or through our New York Office. 


ee 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 2521 


Wis jr 
} oe Mr. C. Se Walah-HY 
Mr. Re Ge 
Mr. A. Jeo TheisellY 
Mr. BH. BE. Wallem-lA 
i Jo An Go la Pema-SF 
i. C. Cubver-SF 
fr. Eo Wo Lukea-GF 
Mre T. Je Hoslin-c? 


L 
sm-114 
Deo, 2, 1958 
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San Francise: lk, Calif. 
December 1, 1958 


Our Reference: JWG:eb 


Frenoh Li:e ° Mr. Mex Chatron 
Hapag/Lloyd - Mr. C. C. Mand 
Italian Line - Mr Je Page 
Johnson Line - Mre R. Pyke 
Fred.Qlsen Line ~ Mr. Harald Muller 


Royal Meil Lines, Ltd, - Mr. J. Fe C, Breaker 
States Marine Lines - Mr. J. de la Pena 


* eA. e SD) 


I have pleasure in enclosing herewith copy of a letter received 
from the London Secretariat of W.I.T.A.S.S., dated November 21, to- 
gether with enclosures. 


In order to get the official formation of the San Francisco 
Subcommittee ecoomplished with the least possible delay, your pre- 
sence is requested at a meeting in te offices of the Fred. Olsen 
line on uae ¢ aa tg 


~ 


Wednesday, Deownber 3, at 10:30 Ase 


Yours very truly, 


Enc. ’ JW: Schorer 


UREN a 


22s 
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id Brow 
> 
it over 2 
rac ae 5 7s a 
Holle d 2 Ls YA “A Tive 
oi 

32! tw rer’ s 
San Fra: ¢. 249 js 
Dear 31 

NENERAL SECTUG« (Hot ead FOUTION of coe 

ASSOC LA NS ohh FRAME wh QOMVITPER I': RsaS+ €CT 

PF MOLECAN (Pact StEOUNY TRAFFIC 
ip nhiealiggicamaintic-camantiastess o- ~deeaiehaani anne anaisisltioenete 


On Jetcter th T sert yo. the Poliongng cable: 


ORAS UMAERS URN cot 15 MLET 1.» TOMUTROW PETWEEN WES’ -GOAST 
COTTON UONIPERS AND FNCEXADA SUPRREICR PEEASE “SH ADVISED THAT 

Wol.T A S.S. HAVE A THORICER Me ATION SEK PRA UESCO St be 

COMNTTTES COMPRISTNG TRCOSE VO TASS LINES INTERSsT ED “TB Meico 
(PA IFIC) TRAFY IC wt 2 THORITY TO DISGUSS CcTU RATES ith 
THPNRESTED FP? LARS APD. AREORNY* WECESSANY GEC LE ATHONS TO 
PRINCLIPRIS BUY WOT SAVINDY CTHORITE TO TAKE D¥CESerty. PURTHER 
OBTALLS RSGARLING TAT LS ur THES COP TERE FORLOW IW ORITANG" 


In this conection, 1) confirn tity at w reéent Meeting of 
the Association it was decided ts form a Sub Oeit itted er fis 
Association in San Francisco corprising those Association Lines who 
are interests ir traffic from Mexican (Patifi: sorts (not 
Ensenada) to. Suropa. 


. Ag mentioned in the last para; ray” sf Ab¢ve’ cable T have 
geartime drawj.up the [menorandum getting oub th< status Of the san 
Francisco Sub-Committee and in accordame wit aragraph (7) of wz 
Mercrendum i sould appreciate to hear as soor as possible who will oe 
acting as Secretaries of the oubCorrittes together with full 
address aii cable adcress,.cic. Ii t ere are any points in atta! 
Memorandum which are rot clear cr if there is any further inforrmatton 
you may require regarcizg the operation of the new Su dites cs 
San Francisco then pleage do not hesitate to ask me, « . wili ao 
my best to answer any such queries you may submit. 


Yours iaithfully, 


Encle Assistant Secretarm 
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THE ASSOCIATION OF WEST INDIA TRANS-ATIALTIC STEAM SHIP LINES 





(MEXICO/PACIFIC SUB-COMITTEE) 
32 Sansome Street 
San Franct oo lL, Cal. 


December 29, 1958 


SUB-COMMITTEE CIRCULAR NO, 5 


To Members: 


For the information of members of the San Francisco Sub-Committee 
there is hereto attached copy of letter recaived from the London Secre- 


SA -1i 


Mexico/Pacific Sub-Committees - 


Organisaticn 


teriat under date of Decenber 23, 


Will the members please note that the cable address ACUERDO 


SAMFRANCISCOCAL has now been officially established. 


Letter heads will be in our possession next week and will show the 
address of the Secretariat as 321, Sansome Street, San Francisco l, Cal, 


(telephone: DOuglas 2-7510); only a portion of the supply cf letter heads 


has been provided with this address, s0 that if the Secretarict should 


change, there will be no difficulty in having the new addroee printed there- 


One 


Enc. 





J. W. M. Schorer, 


Secretary 
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THE ASS ’UIATION OF WRET ZNUDLA TRANS-ATLANTIC STi Sil? L- 3 , Uy 
Orestan louse, 2 Gid Broad St. 


loron, E, C,. 2 
RTB/MB No, 78,546 23rd December, i 


J. W. M. Schorer, Eaq., 
Secretary, 

Mexico/Facific Sub-Committee, 
32!;, Sansome Street, 

San Francisco },, Cal, 


Dear Mr, Schorer, 


MEXICO/PACIFIC SUB-COMMITTEE 


I thank you for your letter of 16th December - reference JWMS1eb - 
enclosing confirmed Minutes of the first Meeting heid by your Sub-Committee 
on 3rd Decerber, the form and set-out cf which I am sure will be fully 
acceptable to the Lines on this side except that it is the practice in the 
Association to number the Minutes continuously and no doubt you will kindly 
be guided accordingly as we find that this mumbering makes for easier 
reference, 


Se 
a 


The Minutes in question have been duplicated in this office but I 
appreciate your offer to send me bulk supplies in the future for distribu- 
tion on this side and would be glad if you would kindly arrange to send me 
UO copies of Mimutes of your futére meetings. 


Regarding discussions with shippers of other than Mexican (Pacific) 
Cotton I am submitting this point to my Principals for consideration, 


Regarding your requect for a copy of the Tariff I will revert to this 
matter as early as possible, 


I note your cable and postal address and will be guided accordingly. 


Regarding Item 5 of your !!imtes you will note from my separate letter 
No, 78, 333 (yellow) of 17th December that with effect lst February, 1959, 
the Cotton/Linters rates will revert to their oricinal level, 


Yours faithfully, 


(R, T. BAINES) 
Assistant Secretary 


PS, to ltr, Schorer: I thank you for your subsequent letter of 19th December 

and throughout your Minotes, which I have duplicated in this office, I have 

amended the reference in all cases to read Mexico/Pacific Sub-Cormittee which 

I trvst is in order, - For your handy reference, all cables and telexes 

emanating from this office are prefixed as follows: 

WITSO - For outward traffic; WITOR ~ For homeward traffic 

so that in future cables despatched to ACUERDO SANFRANCISCOCAL will normally 

be prefixed WITCH together with a number and your use of the reference would 
\ be appreciated. (R. T. Baines) 


47063 O—60—pt. 1, v. 3-41 
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STATMAP INE NY W A om» a) 


' ee . =r 
a a Tt he oe 


1 142 > 


1 AFTER STUDCING OTHERS PROPOSALS IN LIGHT OUR <ORRgRERpAK 
FVALUATION FRFSENT CIRCHMSTANCS FIND CONCIDFRSSLE MERIT ROYAL Smmmge 


19/45 RE Wi TASS 78788 WHITF AND DRAFT FOR NYK 


MALL RECUFST SERTONS CONSIQRRATION THRIF ORIGINAL PROPOSAL CEUE 

MEX PAC FASTBAUND LEC ENSTNALA ENAPE CONF AS FEEL WD SF BEST 
SOLUTION VIEW NYK VAASA ALRFAUY MEMBOFRS FEC, 

2 WE CANT SUPPORT NDL SIGSESTED CENTLENSNS AGREEMENT FIRMLY SELIFVE 
IMPERATIVE MYK BE DUES PAYING MEMBER SUBJECT PUL S AND TRGRGgaN 
REGULATIONS WITH CONCOMITANT PENALTIES TO MINIMIZE POSS! 3ILi vy ABUSES, 
ALSM NCL PROPOSAL AND ITFM 3 DRAFT LTP FAILS CLARIFY “AMNER NYK 
WILL FROTECT ASSN RATES IN RESPECT MFTKOD HANDLING REBATE WHETHER 
IMMEDIATE DEFERRED OK -AYABLE EARLIER THAN AS: M REBATE 

5 FIND HAPAG SUGCHSTION 78227 WHITE DEC 15TH TFALISTIC PROPOSITION 
WITHIN FRAMEWORK SITASS TF MEANS NYK AS GIES PAYING MEMBER SHBIECT 
RULES REGULATIONS ENTIVLED LIFT COTTON COTTON PRODUCTS ONLY BZITH OT 
SLO MONTHLY FROM MEX PAC PTS EXCLUDING ENSENADA TO E\I8OPEAN TERMINAL 
PTS INDICATED INTROBICTION DRAFT LTR 

& ITEMS 4 AND 5 DRAFT LTR COVFPRFD OiIR SATISFACTION fy 78801 zhi TE 
5 AS MATYEP PFINCTOLE FREL NYK SHUD NOT BE PRIVILEGED LIFT ary 
PRODUCTS SCANDINAVIAN FITS UNLESS PRESENT MEMBER Links OFFERSD 
PRIVILEGE AND DECLINED ASSIMING @SSN/SHIPPFRS FEEL RRR 
EXISTING SVC INADECHAT® PVT GETDANCRE AISMAILES COPY TORREY °* 

STOWE LTR S45 375 WHICH FULLY Sa CLARIFIES TEASONS SUR 
VIEWS 


GET/GS 
COPIES JTC DMM JG FPW ait JTC #JT WRG TCJ AEM WOC PAA TS 
PACIS CW. GET 











SE 
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LE 27TH ant g 454 

ks . Spagters 9 
S £2 ~ONTP 

AT CHNTAAL AM Mt SLC A ORT 

IN THAT RANGE 30 Tl BR OF 2T3 SD WED WITHIN 

THE CENTRAL AM72 P&C RANGE. C iTRDLY)AS OC 

AGREES J* PROPS°AL ATGARDIND CORPTITE® OF LINES MEETING 

REPRESEN ATIVES WY COTTON SHIPPERS AWD SSCESY THAT 





ED FRISCO REPRE PEFTIVOS HOLLAND 


xX 
COMMITTEE SE COrPOS ZI \ 
I, LINES HAMBURG AMES TCR LINE/NORTH 
T/ 
I 


ACER LIKES OVAL ME 

GERMAN GLO AND S 

PLS 2AL 

REPR ISL 

SINCS £25 LINES CONSIDER Iv IMPORTAIN GET TIIS MATTER OF 

CONTIACTS JNTER WAY UTMIST URGENCY yrew ACTIVITIES OF 

WALLIVISG fiC JNDERSTAND NOW ADVERTISING BETWEEN END AG 
SG°NNINC NOY FIVE sLGD FROM GUAYKAS TO CONTINTEST. 

Quirp ks SHE THIS EXCHANGE OF CABLES DISPOSES OF ALLL. 

aly S NESDINS TO BE CLARIFI£D BEFORE FORMAL AGREEMENT IS 

Az LR SISNATURE. IF J AGREED THIS Pu3 

CASL2 SO Tiat DRAFT AGRIEMENT MéY BE PREPARED AND SENT U 

TOR JP CONSLTERATION, WHEN FORWARDING THAT Dk47T 

GREENEST WUD AT SANE TIME REPLY TO QUERIES SAISED It UR 

“AST CAGLE RECARDING RATE MAKING YOTING ETC. 

QWAI’ YOUR F°RTHE: CALLE ADVICES SOONEST." 


REPLIED “FE 1298 AGES. We RFQUESTING OUR 

3F OFS NEE? (LOSE TOUCH OTHER LINES. AWAIT DRAFT 

GREZ fT. ° 

SUSGEST U DTACT DICK SCHORE2 /PPRLSING HIM OF ABOVE, ASKING 
MIM To CONTA.T J AS SOON AS HE FAS HECD RD FROM WITASS 
CONFEREVCE LoNTON. VE WILL APY L LATER 

VIEWS WAT ITPERS COM“ITTEE Stud CONTA 
3A BLS 

b-O4 


CCTN 2 'N WI"CH 7599 3D LN FOLLOWING 





ATES MARINE. IF YU ACKER 
NSTRUCTIONS CAN PE S&T TO HOSE 
rA° VES ON AN AGREED DATE 8Y HE FIVE LINES CONCIENED 


emit 
7< 
> 
3 





T Firgf-nc 


“~ 


GCOFIES STC Ohm JC EPW WPB ‘JR PACI2 CWC5 TCJ AEM WOC WRG 
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FROM DUNWMSAIP HAMBURG 
£0 STATMARINE ; 2 974‘ 


FOR “WR CSVALSH 


12 VANHOUTEN HOLLAND Ame’ (VA. 2 oes 614455 CONFERENCE WOULD 
WELCOME US CONFERENCE Fa.) UT UCAS c6é AND Hel WEILL DIS- 
CUSS WITH OUR SANFRANCISCO © -.CE = JUMNSHI PS 
Da Cow ADF ZXEXR AJT 4£J2 
Cory: JTC JG DMM EPW WPS ROSS SWC3 ARC3 tR @ WR ARE RJ wo 


aes —. = es ee eee 
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a?iny STAMARCO ; 
RCA TEX CLL FOR U i 
« 


"Oe DUNISEIP HhwURS TO 


t7INY STAMARCO ‘ 
WANSLINE HNB : 2 1164 
TBRUAAY 19TH 1958 


st 
IS/R/AUTYASS MY UNDERSTANDING TALK WITH VANHOUTEN SINCE 


ONE TALK WITH HAPAG THAT CONFERENCE PICISION COVERS 
AESTCOAST MEXICO ONLY STOP WHEN WANHOUTER INFORMED mt ASKER 

Atv AROUT OTHER PORTS AND HE SAID THIS WAS LONG STORY AND 

ASKED IF WE WISHED NISCUSS FURTHER TTIS SIDE OR FRI CO and 

I RECOMMENDED LATTER VIEW UR MEMO 1/63 DELAPEWA KIS LETTER 

1/17 SCHORER. APPEARS CONFERENCE DECISION 139 TREIR IDEA 

SEST OUT FOR THEN AS UNDERSTAND ANY EXTENSION RIGHTS ro vs 4 
OTHER LOADING PORTS WOULD PRESENT DIFFICULTIES WITHIN ConfERENcT 





» NUNN SHI] > \ 


P1838: Bbw CSW ADP 4832 


JTC JO EPG WFR Day = ROSS CS OWI AR GAT «AT PR IM EN I HO 
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Letter $931 
‘Mew Yerk 
Mr. R.K. Barher December 29, 1958 
Leomden Office 
G. 8. Terrey 


See 

Attashed is . copy ef a letter written by Manscatic~ 
Vanee's agents to a Mexican cotten shipper winksh indicates their 
willingness te service a Mexican port af rates ether than Witase 
freight rates. 

As @ member ef the Lacsenaéa /Eurepe Conferense, wo 
feel this line should at least protect Witace freight rates. 

Re prepese that Witness memes ose Che Bamenussla 
Ks rege Coaderenwe te aah iio members refrain (reem -eigery | 


Witass' dinbas wy effering depressed rates to otherwise Witese 


oid pape ee 
o. E. Torrey 
GET /fr 
attach. 
ce: Mr. T.F. Dena, Hamburg - with attach. 
Mr. W W. Lense . - 


Mr. a.G. Stone e - - 
Mr. C.3. walsh i 4 


SH bi) 


SH) 
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J et - * te o% ome anne ff SM-bie? 


Twa Association of Wesr Inoia Trans.Aranne Sream Sie heme 
town. Teen 80108 (Seenevaery & B&B Pavavent 

“REVEROG, LONDON, ar RRO LOR, ae 

mo m/s Be. 8).938 - ‘Pai wo d4 Ore ere 


Tes may ae 
LONeee was 8006/6 


Hay 0. ee a 
Johnson. / . Pras. BD be, . ‘Mam. /Pas. 8/0. 
Deer Sire, 


QEMRRAL SECT108 a metho ht AXD COPTON LINTERS 
PACIPIC) Ports. 





I refer to letter Bo. 61,634 of ot April wherein I 
circulated egny. Pf Mexico/Pncific Sub-Committee eircular No. 16 
showing the following Mexicnn (2n01 546) Cotton shippers whe supported 
Outsiders in January and in 


Bohwabdach @ Oe. 
Volxkart Brothers Inc. 
. W. D. Felder & Co. 
Cook & Co. 
Geo. BH. MoPadden. 
Bap. Ascoiadas de Son. 
Kenpner Cotton Oo. 
Weil Brothers. 
Eéstrand. 


I concluded my circular with the following wordst- 


"As from let February the Retate on Cotton from Mexico 
Pacific was made 10% Deferrod xebate payable under normal 
6 monthly periods and Rebates for ahi te between let of 
Petruary, 1959 and to June, 1959 will be payable om or 
after let pg od 960. If the firma noted above should 
have shipped cad Pucifie Cotton by Asscoiatiaon vessele 
during Soames let of Pebruary, 1959 and 50th June, 1959 
it would therefore be possible to penalise them in respect 
of Rebates due cn let Janunry, 1960, and I om soul ove . 
nanes ae the etart of a Stop List far Mexican Puoifie C 
Rebates dw lst of Janunry, 1900." 


In thie connection, I have received the following letter 
from N.A.8.M. (also om behalf of Roynl Mnil Lines, Ltd.) 


Bah sB ae 18.4.59. “Cotton ant one lintere fren Mexican 


We are referring to circular le 


4 | under the above heading and “Dertioutes to the 
teched letter of the Secretary of the Mexic ay 82 ab 
Cound tbee< 

We are vunvine. to this circuler letter alec in the name 


of Meesrs. Royal Mil Lines. 
It is our view tint we shold earefully on — of 


6° 
penslis the shippers mentioned in the above letter 


shipped with outeiders for two reasone! 
In the firet place - as probably the other members will 


aleo have noticed = the de Vries Pacific Line have given up 
their service and do not exist uny longer. 
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“2 ms ‘ BN RO a, — Malaga tee» 0 


wee | oo es Pos aoa A Bink 
" eg ay a e 
eee ora” ‘ 
; et 4004). ce 
- 2 - Pewee 


we tetad the 


. Conference tlle a mistake not to act wallet qm their 


suggestion to arrive at an eenent with See aeraay 
onsite “wo to ie a ~ nat iane " sone we 
a, ereas thcre Sf isten ean at leas erence 
seeeice eived, t bere 
tadications thet 5.7. Kas = wit from the 
Pacific Coast, we for »~irely proctical reasang deve it 
— ——e ae now to antagonise ehippara by putting 
em on the stopliet 
Qn the other hand we think it would be as well to notify 
theese shippere that they have offended and made it clear to 
them that, if they should ehip by outaiders on a future 
cooseicn, they will automatically lose their deferred rebate. 
We ghall be glad to hear the views of the other members. 


o/R.M.L., L' don; 
HAL, 58. uauions (Mm. Sohorer).* 


I await views from other Members. 
Yours faithfully, 


raw Bb, Gg a 6 8 
we {fe 


a 
Secretary. 
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January 5, 1959 
Letter $945 


MEMORANDUM TO: Mr. R.G. Stone 


Subject: Witass Membership Application 


Nippon Yusen Kaisha 


In thinking about the various aspects of this subject, it ap- 
pears advisable for us to consider this question more fully, in light 
of the reactions voiced by the other Witass members. 

Reviewing developments, to date, they are chronologically: 

1. On November 27th, Witass, London, (77, 662, 

White) advised that representatives of NYK, Londoa, kad 

approached them as to the application procedure for Witass 

membership, as well as to determine the extent of Witass' 
trading sphere, stating that NYK might possibly wish to 
apply for Association Membership. The NYK represent - 
atives are reported to have indicated that NYK's “main 
interest, so far as the Association is concerned, would 

be in respect to Cotton, etc. from Mexican (Pacific) ports", 

however, theyalso'"mentioned Central American (Pacific) © 


traffic". 


2. On December 4th, Witass, Londom , (77, 881, 


White) sent a copy of NYK's letter to the Association 
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membership and requested Witass Principals’ instruc- 


tions as to the reply to be given to NYK. 


In essence, NYK's letter, dated December ird, 


1) For several years, NYK has op- 
erated a Monthly Service from Pacific Coast 
ports of North America to Europe and, from 
other ports enroute, when Shippers had diffi- 
culties finding space. 


2) More recently, through Shipper in- 
sistence for cotton and expeller flake space, 


they have called at Mexican and Central Amer- 
ican ports to meet this demand, and, conse- 
quently, NYK are now berthing their liners at 
these ports fairly consistently. 


3) While they are Conference members 
im all other areas, including PCEC & Ensenada/ 
Europe, and wish to protect Conference rates, 
the current situation in Mexico necessitated them 
quoting level with Wallenius. This has resulted 
in NYK being linked with this outside cempetition 
(Wallenius) which they wish to aveid. 


4) They feel it would be preferable if they 
could be admitted as a full member of the Witass 
Association. However, acknowledging their rather 

limited interest in (Witass) Trades, the 
" an understanding with the Witass cee dint 
Asso- 






ciation if Witass will mot 
utilise NYK vessels from ports Within Witass spheres. 
This understanding would include trade from Mexi- 





altos only during the current Cotten Seasen from 
Mexico. 
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the following to Acusrdo, in response to Witass, London 


5) They mentioned their heen interest 
and activity in Central American and Mexican 
Ports to Japan and stress this by pointing out 
that NYK had recently breught down a number 
of large lighters te Guaymas te facilitate lead- 


are ah 


6) They also state that, if the above 
r can be agreed te, they would 
use of their (Guaymas) lighters 
te Association members, provided SM. would 
de likewise with their lighters. They are of 
the opinion that it is possible te check the ac- 
tivities of Outsiders, te a great emtemt, by this 
aetion. 


7) They added, since they have fixed 
ene ship per month te call at Guaymas through 
March 1959, they would appreciate an carly 
reply, te aveid further rate cutting competiticn. 


On December 1%h, Mr. C.8. Walsh despatched 


(77,881, White) of December 4h: 


4. 


"77881 REGARDING NYK FEEL SHOULD 
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BE INVITED JOIN ASSOCIATION BASIS RESTRICTED 


SHOULD BE GIVEN PARTICIPATION" 


Ou December 15th, Witass, Londen (78,227, White) 


eircularised the fellewing reactions frem part of the member- 
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C.G,.T. - (in French) Advises that they find 
NYK's proposition very interesting but de not take 
a positive stand. 


i ‘ 


K.N.8.M. - Wish to follow views of Lines 
directly interested in the Mexican trade, 


Harrison Line ~ Our inclination is to refuse 
NYK application for membership but will abide by 
Royal Mail Lines' decision, who are more directly 
concerned. 


H. A, P.A.G. - Would welcome arrangement . 
with NYK under an affiliation agreement covering 
Mexico Pacific to European ports for not more than 
one sailing monthly for the carriage of cotton and 
cotton products. 


Royal Mail Lines - Having discussed the mat- 
ter with Holland America Line, we are jointly of 
opinion that the matter is too important te reach a 
decision in correspondence and recommend matter 
be deferred for full discussion at the February Prin- 
cipals' Meeting. 


N.D.L. - Would appreciate Gentlemen's Agree- 
ment with NYK covering traffic from Mexico Pacific / 
Europe with following understandings: 





a) NYK have one sailing per month 

b) NYK take no interest in Central America/ 
Europe . 

c) NYK not to underquote Ceaference rates 
and not pay amy special cemmissien te 
brokers or shippers 

4) NYK agree restrict lighteve (Guaymas) 
to Conference vessels 

e) Agreement effective only during current 
season z 

f) GML agree restrict their lighters to Con- 
ference vessels 


SH. yi 








5M Yi 
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g) Association te advise shippers that 
they are not to lese rebates in case 
they use NYK ' 

h) Feel urgent decision necessary which 
should not be linked with any later 
decision regarding Wallenius 


5, Oa iene 24th, Witass, Lenden (78,559, White) 
advised of the following reactions from more of the member 
lines, leaving only Mamenic aad Johnson Lines te be heard 
from: 
Htalia - Would welcome Gentlemen's Agree- 
ment with proviso indicated by N.D,L., and with 


understanding NYK not allowed to accept carge te 
Mediterranean destination. 


Qisen Line - Feel only course to adopt is 
to defer matter for full discussion at February 


Meeting. 





Grancolombiana - Will abide by views of 
Lines more directly concerned with traffic in question. 


Rexel Mail lisse - Raced on conversstions . 
with N.D.L. and Holland America Line -(whose 

behalf R.M.L. authorised te apeak ), R. ML. sew 
eN.D.L. seven 
They go om to reverse their ini views by say 
that they feared, by giving limited membership to 
NYK, Witase would have to accept "all and sundry” 
and NYK would undoubtedly want Central America 
next. 






Most significant, is the fact that R. M.L. 
goes on to urge the Association to give serious con- 
sideration to their original proposal that the whole 
of Mexico Pacific Eastbound tr be ceded te what 
is now the Ensenada/Europe Conference (reference 
Res. 1162 May 1958). They go on to say, "we feel 
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that it is only by this means that we shall be 
able to afford some protection to the Centr 








6. On December 30th, Witass, Leadon (78,685, White) 

includes Mamenic Line's views and a revised attitude by 

Cisen Line. 

Mamenic Line - This is to advise that in, 
principle we are supporting the views of Messrs. 

Olsen Line - We now support N, DL. in 
seven points providad NYK Line are not allowed 
accept cargo to Scandinavian destinations. 

From my observation of Witass action, over the past few 
months, N.D.L. seems to be the most persuasive and moet potent 
member among the Association membe hie. 

In this particular matter, N.D.L. seems te be effectively | 
swinging the majority ef the membership around te a point of wiew 
which, im my mind, needs a great deal of examination, before 
adoption by us. And, since the sssociation's action, om any given 
matter is based om “unanimity", it is apparently going to be necessary 
for us te eventually line up with the majority in support ef N.D. L.'s 
proposal or swing the merabership to a more eedephanee proposal, 
devised by us. 


From my analysis of the situation, the course of action sug- 


gested by N.D.L. falle short of an acceptaule solution, of how to deal 
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with NYK, for the following reasons: 


1. A “Gentlemen's Agreement", or NYK's 
proposed "Understanding", alows NYK to resort to 
their usual undercover practices with the usual "umbrella" 
of rate protection. In my mind, they should be a dues 
paying member, subject to the Rules and Regulations” 
(with the noncommitant penalties), and limited by agree- 
ment as ourselves and other members. 


» 


2. N.D.L.'s proposal does not spell out the 
manner in which NYK will protect Association's rates, 


rticularly the aspect of the deferred rebate. While the 








deferred rebate system has an appeal to the carriers, the 
shippers are not enthusiastic about the necessity of wait- 
ing a year to a year and one half to realize the benefits of 
this rebate. if NYK is not tied down to the same rebating 
procedure as Association's memberg, NYK can influence 
shippers’ routing by such inducements as an immediate 
rebate or a deferred rebate with more beneficial terms than 
those offered by Association's members, particularly to the 
Japanese Trading Companies, who are now shipping cetten 
from both Mexico and Central America to North Europe, in 


increasing volumes. 
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3. Both NDL's and NYK's proposal, te re- 
_ strict the use of Guaymas lighterage to Asseciation's 
members and NYK, is deemed inadvisable (as per copy 


of the attached letter). 


4. As far as the Sonora/ Sinalea berth is cen- 


cerned, Witass membership and Outside Competition, so 


far this season, offered the following service to shippers. 


Witass Member ship 


Hapag/Lioyd (joint HAPAG and NDL service) 


About two sailings per moath, average, servicing 
La Pas, Mazatlan, and Guaymas te Bremen and Hamburg 
(they have pending before membership a request to ia- 
clude Rotterdam and Antwerp). Their service westbound 
covers German, Dutch, Belgian ports to Venesuela, 
Caribbean Colombia, West Coast Central America and 
Mexico. Their eastbound service is the reverse ef their 
westbound service but terminates at German ports, only. 
Their Guaymas/Bremen time is between 33 and 37 days,’ 
since they go via Central American and Caribbean ports. 
They are not privileged to call at Uhny ports. 


Helland Americe Line 


While they have indicated in the “press” that they 
are augmenting their Pacific/Europe fleet, they have only 
averaged a sailing from Guaymas about every 45 days. 
They served Liverpool and Rotterdam from Guaymas. 
They were 31/33 days from Guaymas to Liverpool and 
37/39 days from Guayma s to Rotterdani., 


IM 45 | 
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8. M, L. 


Averaged two sailings per month eastbound 
serving Guaymas, Mazatlan, aad La Pas to Havre/ 
Hamburg range. They served Liverpeol every other 
month, They averaged 36 days to Bremen, 36 days 
te Rotterdam, 32 days to Liverpool from Guaymas. 


Outside Competition 
Wallenius 





Averaged better than two sailings per month. 
They served Guaymas and Mazatlan/ Bremen, Hamburg, 
and Rotterdam, via Tampa. They averaged 35 days 


from Guaymas to Bremen and 28 days from Guaymas to 
Rotterdam. 


NYK 


Averaged one sailing per month, serving Guaymas/ 
Liverpool, Avonmouth, London, Rotterdam, Astwerp, etc. 
They had excellent transit time - in fact, the best ef any 
line serving the berth. From Guaymas te Liverpeel, they 
averaged 23 days, and {rem Guaymas to Retterdam 34 days 
(even via Ukay ports). 

In point of fact, it could be said that Outeide Competition 
gave better service to shippers, frém the standpoint of covering 


and transit time, than Witass membership. 


5. It is doubtful whether NYK wishes, or can afford, to 

serve Central American ports. Their Pacific /Nerth Europe 
service is primarily based om loading at B.C. /Pacific Nerth- 
west/California ports (as well as Ensenada). Their Vancouver/ 
Liverpool transit time is now 45/50 days, while Holiand America's 


Vancouver/Liverpool transit time is 40/45 days. 


47063 O—60—>pt. 1, v. 342 
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In the face of tremendous compeittion out of the 
Pacific Northwest, NYK can hardly afford te a44 any more 
transit time, by serving more intermediate ports, and 
generate the higher paying cargo their service must depend 


6. While Royal Mail Line's suggestion, te cede Senora / 
Sinaloa porte to the Ensenada/Europe Conference, breught 
forth no significant reaction, it is an interesting revelation 

of what has been considered behind the scenes, prier te 


our membership acceptance, 


Mr. Theis feels that Acco and Mohenberg might resent 


t 
McArt being in control of Sonora/Sinales ports. While this 
may be true, both accounts are apparently supporting the 
Ensenada /Europe Conference. 


The Ensenada/Europe Conference is more business 


M.4 


like and, in my mind, better organised to deal. with West Coast 


of Mexico than Witass. 
It might prove the best means of selvidg the present 


dilemma, and, 

1) lt takes care ef the WYK question aute- 
matically. 

2) ht solves the preblem ef Hanseatic Vaasa 
an@ other Ensenada/Europe member raid- 
ing Somora/Sinaloa ports. 

3) Provides better Conference action and 
organisation, with headquarters where we 
can participate more effectively. 


1, 








1, 
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om kt might provide better coatrel ever 
Wallenius and cotton rates, in general, 

5) It could give us two votes - ene from 
SML and one for Global. 


If we do not find it advisable te push Royal Mail 


Line's suggestion to cede Sonora/Sinaloa te the Easenada/ 


Europe Conference, then it would egem advisable te fellow 


up Mr. C.S. Walsh's cable to Witass December | 3th with 


the following points of amplification. 


l. Support Hapag recommendation as being 
most acceptable to our views since it implies 
membership on a restricted basis subject to 

rules and regulations as dues paying member. 


2. Limits service to that presently offered 
to Sonora/Sinaloa shippers by NYK, namely, 
ene sailing per month to Europe for cottem and 
cotton products. 


3. Holds them subject same terms ef rebate 
and applicable freight rates asethermembdrs 
serving Sonora /Sinaloa 


4. Does not run risk of focusing Mexican 
governmental authorities’ attention against 
restrictive practices as invelved points 4 and 
6 of N.D.L. proposal. 


5. Offers Association means comply with 
NYK request for early positive reply te their 
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GET / fm 


ce: Mr. C.& Walsh 
Mr. A.J. Theis 
Mr. W.W. Lense 
Mr. R.E. Barker 


ak ty 


54. | 





Ay. 


~ 


eee 
———S SSS 
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Mr. Stncman. Now, Mr. Walsh, hasn’t States Marine entered into 


qn agreement with Lykes Bros., Stockard Steamship Corp., and the 


Spanish A bastos Corp. 2 

Mr. Watsu. Yes, sir. 

Mr. Stneman. What is the nature of that agreement? 

Mr. Watsu. The nature of that agreement is that the lines under- 
take to contract with Abastos, which is—I think it is a commonly 
ysed term that describes the Spanish Government buying agency, to 
carry their cargo from, I think, Atlantic ports and also from gulf 


ar, Tues. Yes, from Atlantic and gulf ports. 

Mr. Watsu. Tothe Atlantic ports of Spain. 

Mr. Sineman. And this agreement, among Abastos, Lykes, States 
Marine, and Stockard, has to do with acting in concert to agree on 
freight rates and terms, does it not? . 

Mr. Watsu. Yes, I presume so. That that you are looking at must 
be from the gulf, I take it? 

Mr. Tue1s. Maybe I can- 

Mr. Stneman. I have no way of knowing. 

Mr. Watsu. I am not really familiar with this closely, except that 
[know there is such a.contract in existence with Abastos. 

Mr. Stveman. Perhaps Mr. Theis can answer that. 

Mr. Tur1s. Yes. Abastos is an agency of the Spanish Government 
that deals with certain foodstuffs like oils and grains and fats. And 
it purchases those, in this case, out of the United States, for the 
Spanish Government. 

Abastos apparently was using funds of either the Export-Import 
Bank or ICA, I am not sure which. But the use of those funds 
required that 50 percent of that cargo move on American-flag vessels. 
Abastos wanted to make certain that it would have the facilities of 
American-flag vessels, and it also wanted a rate assurance on the move- 
ment of the American-flag vessels. |, 

Now, as I understand it, and I am sure I am correct, there is no con-: 
ference from North Atlantic ports to Atlantic Spain or Mediterranean. 
Spain. There is a conference from the gulf to Mediterranean Spain. 
And there is no conference from gulf te Atlantic Spain. 

The conference from gulf -to Mediterranean Spain worked. out a 
rate on a conference basis. We participated in that as a conference 
member. .From. the gulf to acai Spain, or what I am referring to 
as Atlantic Spain, we were presented with this contract, and we signed 
it, It was a round-robin contract. And Lykes and Stockard’s signa- 
ture appear on it. oy 

Mr. Stneman. Mr. Theis, are you familiar with the North Atlantic 
Spanish Conference ? dea 

Mr. Tues. I didn’t think there was any. 

Mr. Stneman. It is agreement No. 138, filed with and approved by 
the Federal Maritime Board. It is a conference which covers frei ;ht 
traffic from U.S. ports to Atlantic and Mediterranean ports of Spain. 
Its chairman, according to Mavitime Board records, is M. J. Bozza, 
who has his offices at 25 Broadway, New York 4, N.Y. 

_ Mr. Tuets. Well, there may have been one. I don’t know whether 
it is still functioning. In any event, I don’t recall that there is an 
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active conference from North Atlantic to Spain. But I may be wrong, 
and that is subject to check. 

Mr. Stneman. Now, was this agreement ever filed with the Maritime 
Board, Mr. Theis? 

Mr. Tues. The agreement 

Mr. Streman. With Abastos, Lykes, States Marine, and Stockard? 

Mr. Tuets. No, it was not. 

Mr. Stneman. Why was it not filed with the Board? 

Mr. Tuets. Because we felt it w asn *t necessary to file it. 

Mr. Stneman. Why not? 

Mr. Watsn. I think I might answer that by saying this question, 
I think, came up as a result of something that was said about Abastgs, 
And there seemed to be some doubt in the mind of our counsel when we 
talked about it whether or not that agreement is—comes under the 
heading of one that should be filed with the Federal Maritime Board, 
And when we started to check on it, to see how some of the lines that 
had signed it felt, we spoke to the man who had been spokesman on it 
last year, and he said it had not been filed. So I think it is correct 
tosay it has not been filed. And I think there is some doubt whether or 
not it is subject to filing. 

Mr. Stneman. Isn't this an agreement which sets rates and terms 
on the transportation of commodities from U.S. ports to Spain? 

Mr. Watsn. Yes, sir, it does. 

Mr. Sineman. Is there any doubt that that sort of an agreement 
should be filed with the Maritime Board ? 

Mr. Watsu. Well, there seems to be some doubt. As I say, I think 
it is a legal question. And I see that based on this memorandum-—— 

Mr. Sineman. Let me read that. memorandum, Mr. Walsh, which is 
dated September 8, 1958. It is a memorandum to Mr. Theis, by Mr. 
Josiah K. Adams, who, as I think has been brought out before | in the 
testimony, is a member of the legal department of States Marine, Is 
that correct ? 

Mr. Wausn. Yes, sir. 

Mr. Stneman. Mr. Adams, giving his legal opinion to Mr. Theis, 
writes as follows: 





I have studied the letter from Marinter dated July 9 which contains a copy 
of a contract between— 


and I will not attempt to pronounce the Abastos full name— 


Lykes Bros. Steamship Co. Inc., States Marine Corp., and Stockard Steamship 
Corp. dated July 1, 1958. 

The three lines acting in concert undertake to agree with Abastos on certain 
freight rates and terms. I see no basic objection to the agreement, but in order 
to have effect under the Shipping Act, 1916, it must be filed as a section 15 
agreement. 

On September 4, I asked Ed Walsh whether he knew if this agreement— 


Ed Walsh is, I take it, no relation to you, Mr. Walsh? 
Mr. Watsu. Yes, he is my brother. He is in our Atlantic Division. 
Mr. StneMan (continuing) : 


I asked Ed Walsh whether he knew if this agreement had been filed for sec- 
tion 15 approval and he referred me to Mr. John Schmelzer of Prudential Steam- 
ship Co. In a conversation with Mr. Schmelzer it developed that he was famil- 
iar with the Abastos agreement and confirmed that it had not been filed with 
the Federal Maritime Board; he further informed me that the lines in this 
trade have been trying to reorganize the Spanish Conference but that to date 
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jo conference agreement had been executed, and further that the filing of the 
Abastos contract was being held up pending the rearrangement of the Spanish 
Conference. Apparently the proposed conference agreement would exclude 
from conference control shipments for the account of the Spanish Government. 

For you file, I return Marinter’s letter of July 9 and Abastos contract 

If shipments are actually being made at the present time under this contract 
I consider it to be of very great importance that the agreement be filed for 
approval under section 15, whether or not the conference is reestablished. 
josiah K. Adams. 

There doesn’t seem to be much doubt in Mr, Adams’ mind as to 
whether it should be filed. 

Mr. Wausu. No, sir. 

Mr. Tuets. I don’t think he had the facts. First let me say this: 
[ passed that opinion on to the spokesman for the group, and they 
later reported back that after they discussed the matter with their 
counsel, they felt no agreement had to be filed. I also talked to—— 

Mr. Sineman. Why not, Mr. Theis? 

Mr. Tuets. I don’t know why not in their case. But on the basis 
of our own situation, I didn’t think it had to be filed in any event, as 
far as States Marine is concerned, for this reason. 

The contract that we signed—well, I have to put it the other way. 

We wanted the business from the Mediterranean to north Spain, 
and when we asked our agent in Spain to try and get us this business, 
he went to Abastos. Abastos said “If you want the business, you sign 
the contract at the rates and conditions.” Abastos drew up this con- 
tract. The names of these other three lines were on it, aa we added 
our name to it. We had no talks or any communication with these 
other lines on this business. 

Mr. Stncman. You had no discussion, but you had an agreement. 

Mr. Trets. Well, it came in reverse. In other words, we wanted 
the business from Abastos. Abastos says “If you want this business, 
you sign this contract that I have drawn up on my rates, terms, and 
conditions,” and in my opinion, we seemed to be all right as far as 
any agreements, section 15 agreement is concerned. 

{r. SiIncman. But regardless of whether there was any initial at- 
tempt on your part, isn’t it true that this is an agreement with other 
American carriers ? 

Mr. Watsu. I think there is some question in the minds of even our 
counsel on that, Mr. Singman. 

Mr. Turk. I think there isa very decided question. 

Mr. Watsu. I don’t think we can answer that a yes or no way. 
But I think there is a question whether this is a contract with a ship- 
per, or one who would forward the cargo, rather than an agreement 
among lines. 

And when we talked about it, I think even our counsel were un- 
clear whether there is or is not a section 15 situation here, 

Mr. Sincman. Well, Mr. Adams is not very unclear about it in his 
memo. 

Mr. Tvrx. Adams was wrong on that, if I may be permitted to 
express an opinion. 

The Cuamman. He says “The three lines acting in concert under- 
take to agree with Abastos on certain freight rates and terms.” 

Mr. Trets. May I explain that? 

Mr. Turk. I would like to straighten the legal point’ out. 
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The Cuarrman. Wait a minute. Mr. Adams is a lawyer, of course, 

Mr. Watsu. Yes, sir. 

The Cuatrman. And is he still your lawyer? 

Mr. Watsu. Yes, sir; he is in our legal department. 

Mr. Carpenter. He is my assistant. 

The Cuarrman. And this opinion is dated September 8, 1958 
Are you still operating under this agreement, so called ? 

Mr. Watsu. The agreement has been renewed. It was a yearly 
contract, which has been renewed for this year, and is now effective: 
yes. 
The CHarrMan. Has it been filed with the Maritime Board? 

Mr. Watsu. Not as far as I know. 

The CuatrmMan. Though it is operating even today, it has not been 
filed. 

Mr. Watsu. Yes sir; the contract is still in effect, and as far as] 
know has not been filed. 

The CuHarrman. And shipments are made in pursuance thereof, 

Mr. Tuets. Yes, we have made shipments. 

The Cuatrman. I will be glad to accept your further explanation, 
Who wants to explain it? 

Mr. Turk. I would like to explain at least what my view on it is, 
Under the statement that Mr. Theis has made here, there was no 
agreement among the carriers as to the rate which they would offer, 
There was a government agency that came along with a contract to 
carry. This is not an agreement to make rates. This is a contract 
to carry at fixed rates. And these lines could take it or leave it, and 
if you look at that agreement, there isn’t a single thing in there that 
would enable, for instance, Lykes to come after us if we charged a 
lesser rate or for us to go after them. 

The only person that has any rights under that contract is the 
shipper. 

The Cuarrman. What difference does it make if a government, the 
Spanish Government or otherwise 

Mr. Turk. I agree with you—it makes no difference whether it is 
a& government or a private shipper. But if you have a contract to 
carry, it doesn’t make any difference whether it is one shipper or two 
shippers. If they have not preliminarily agreed what rate they 
would charge, and according to the facts here, there was no agree- 
ment. 

The CuarrmMan. Where is anything in writing to indicate that there 
was some preliminary arrangement that you speak of ? 

Mr. Turk. Mr. Theis has just told you what the facts are. 

The CuarrMan. I said in writing, sir. 

Mr. Srveman. Mr. Walsh, was any discussion had with Mr. Tib- 
bott or his office as to whether or not the Maritime Board thought 
that it should be filed ? 

Mr. Watsu. As far as I know; no. And I think we can only ex- 
plain that on the basis that when it was discussed with the gentleman 
who acted as spokesman, as Mr. Theis said, he indicated there was 
some doubt in the minds of their counsel about whether it was subject 
to filing. And as far as I know, it was never carried further by re- 
ferring it to the board as a question. 

Mr. Stneman. What objection would there be to filing it? 
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Mr. Watsu. Really I don’t know of any. 

We won’t have any objection to it being filed. 

Mr. Turk. I don’t think it would be accepted. 

Mr. Sineman. There is an easy way of finding out whether that is 
true, isn’t there, Mr. Turk? 

Mr. Turk. As a lawyer, I know that doesn’t come within the de- 
sription of the agreements which may or must be filed under section 
15, because it is not an agreement among common carriers. 

Mr. Srveman. Apparently Mr. Adams disagreed, did he not? 

Mr. Turk. Yes. 

Mr. Stneman. And isn’t it true that a $1 telephone call to Mr. 
Tibbott might well have avoided a thousand dollars a day penalty 
under section 15 ? 

Mr. Turk. As a matter of fact, you are correct that it would only 
have cost a dollar. I wasn’t asked about this at the time. 

If I had been asked, I would have said no matter what Mr. Tibbott 
ruled on this, this is not a section 15 agreement. 

Mr. Stneman. Are you familiar with the terms of this contract, Mr. 
Turk ? 

Mr. Turk. Yes. I saw it the other day down at States Marine. 

Mr. Stneman. Could a copy of this contract be submitted for the 
record, please ¢ 

Mr. Wausu. Sure. 

Mr. Tuets. I don’t want to leave Mr. Adams in a bad light here, as 
alawyer. Let meexplain this. I simply sent the contract up to him 
for its form. He knew nothing about the facts behind this when 
he wrote that memo. He didn’t know any of this. I simply sent the 
contract up for form, and he had no knowledge, when he wrote that 
memo—he didn’t consult me at the time. 

Mr. Stneman. There have been, during the past few days, a num- 
ber of memorandums that Mr. Adams wrote, as I recall, Mr. Walsh, 
where his recommendations were not followed by the company, and 
the company got into some difficulty as a result. Do you recall that? 

Mr. Wasu. No. I think there were a couple of his memos read. 
= I don’t think that we had gotten in any difficulties as a result 
of that. 

Mr. Srineman. I am thinking particularly with respect to false 
bills of lading. 

Mr. Watsu. Well, he did write two or three memos, I think, about 
various things, reminding us to be aware of them; yes. 

Mr. Stneman. And I am thinking also of his advice with respect 
togiving free passage on an intercoastal vessel. 

Mr. Watsu. Yes, he gave us good advice there; that is true. 

Mr. Turk. That was not disregarded. 

Mr. Sineman. Well, it was in 1952. 

Mr. Watsu. That was before he gave us the advice, I think. 

Mr. Turk. I would like to have it clear on the record that what I 
have said is not intended and should not be construed as any disre- 
gard for Mr, Adams’ opinion, or any—ever on my part to say in gen- 
eral I am not in agreement with him. He is a very fine lawyer, and a 
well-trained lawyer. Nor am I to be understood to have any disrespect 
ordisregard for Mr. Tibbott’s opinions generally. 
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Mr. Sineman. And isn’t it a fact also, Mr. Stone, referring to that 
intercoastal matter, that notwithstanding his advice to you specifically, 
you made an offer for such a ride to Mr. Thomas ? . 

Mr. Stone. Correct. But I withdrew it when I had rechecked his 
memorandum. 

The CuHarrman. Mr. Ranck, I think this is a matter that should 
come under the scrutiny of the Federal Maritime Board. 

Will you check on all the facts involving this Abastos agreement 
allegedly with Lykes Bros. and States Marine and this third line? 

Mr. Rancx. Yes, sir. 

Mr. Meaper. Mr. Chairman, might I ask Mr. Ranck: What happens 
to an agreement offered for approval by the Federal Maritime Board 
which in the opinion of the Board is not an agreement required by 
the terms of section 15 to be filed with it ? 

Mr. Ranckx. It is placed in our files. No action is taken. It is not 
considered to be a section 15 agreement. 

Mr. Meaper. You just keep it there but neither approve nor dis- 
approve it. 

Mr. Rancx. That is correct. 

The Cuarrman. If this is discovered to be an agreement in pur- 
suance of the advice of Mr. Adams, then would that be a violation 
of the act ? 

Mr. Rancx. I would say so if it would be considered to be a section 
15 agreement. 

Mr. Meaper. I suppose, Mr. Ranck, if such an agreement were 
offered, but no action was taken by the Board, except to place it on 
file, without either approval or disapproval, the mere presentation 
of the document to the Board implies a compliance with the act, so 
they would comply with section 15; is that correct ? 

Mr. Ranck. They would comply with the filing requirements. But 
if it was an agreement subject to section 15, it would not be legally 
effective until it was approved by the Board. 

Mr. Meaper. In other words, they could not be penalized under 
section 15 at the thousand dollars a day penalty, if they actually 
presented the agreement, but they might not get the exemption from 
the antitrust laws unless the agreement were approved by the Board; 
is that correct ? 

Mr. Rancx. If they carry the agreement out before approval, they 
would be subject to a penalty. 
Mr. Meaper. But under the antitrust laws, not under the Shipping 
Act. 

Mr. Rancx. Under the shipping laws. 

The CHarrman. Isn’t it true, Mr Ranck, the mere filing doesn’t 
immunize them? 

It is the approval that gives immunization. 

Mr. Ranex. That’s right. 

The CHarrman. In other words, they cannot operate under the 
agreement by merely filing it. They must wait until they get approval 
after filing. 

Mr. Rancx. That’s correct. 

Mr. Meaper. But apparently there is in this case not a clear-cut 
holding or opinion as to whether or not this specific agreement. or 
contract was a contract or agreement required to be filed by section 15 
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of the act. Suppose the shipper, or the carrier, does everything he 
can to protect himself against any possible variance of opinion among 
lawyers as to whether or not it 1s a section 15-type agreement ? 

It looks to me like he is in kind of a bind, because he does all he 
can do. 

Mr. Ranck. He has filed it. 

Mr. Meaper. He files it. You can’t accept it unless in your opinion 
it is a section 15 agreement. And if you do not approve it, he gets 
no protection whatever, even though he has done everything he 
can do. 

Mr. Rancx. He would be advised one way or the other whether it 
was subject. If it was not subject, he would be advised—if it was not 
considered subject to section 15. If it is subject to section 15, it would 

uire approval for it to be carried out. 
r. SineMANn. Mr. Chairman, I offer Mr. Adams’ memorandum for 
the record at this point. 

(The document referred to follows :) 
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Mr. Stneman. Mr. Walsh, will you submit a copy of this agree. 
ment ? 

Mr. Wausu. Yes, sir. 

(Subsequently States Marine supplied a copy of the agreement, 
which appears at pp. 2770, 2804-2809. ) 

Mr. Stneman. Mr. Walsh, Global Transport Lines has now applied 
for membership in the Pacific Coast European Conference, hasn't it? 

Mr. Watsn. Yes, sir. 

Mr. Srneman. It is not intended, however, for that line to operate 
from the United States to Europe, is it ’ 

Mr. Watsn. The company is going—it is going to be liquidated, as 
part of what we have to do in connection with entering upon sub- 
sidized operations. 

Mr. Stneman. But it was 

Mr. Watsu. So that it will, therefore, no longer be a member, as 
soon as that is effective, which will be in the very near future. 

Mr. Sineman. But membership is now being sought, or has been. 

Mr. Watsu. Yes; they are members. 

Mr. Stneman. But that company does not operate from the west 
coast of the United States, does it ? 

Mr. Watsu. No; it operates from Mexico and Central America— 
British Colombia, Mexico, and Central America. 

Mr. Stneman. I would like to call your attention to a memorandum 
dated May 20, 1959, by Mr. Carpenter to you, Mr. Walsh, and Mr. 
Stone. Itreadsas follows: 





Leonard James (with J. F. McArt) phoned me early this afternoon concern- 
ing Global’s application for membership in Canadian branch of Pacific Coast 
European Conference. (A most friendly talk, by the way.) 

L. J. said: (1) The PCEC Conference is the only Conference that Global can 
belong to, because under Canadian anti-monopoly laws, separate Canadian con- 
ferences cannot exist. (Canada has no law similar to Sec. 15 of our Shipping 
Act, 1916 which allows Conference approval by FMB. ) 

(2) The Canadian (British Columbia) group is simply a concurring group. 
It is impossible to be a member of the B.C. group separately from the PCEC. 

(3) Accordingly Global’s application cannot be granted in its present form. 
Global should apply for membership in PCEC and in some way indicate that 
schedules of service from U.S. ports have not yet been worked out. (In line, 
I think, with your talk with him. We each regretted that such “technicalities” 
interfere with a willing applicant to join the conference. ) 

(4) Next conference meeting is June 2nd at Victoria, B.C. Last day for 
putting on docket for agenda is 10 days in advance—viz, May 23rd (this next 
Saturday). I asked Leonard to docket this as an application by Global for 
membership in PCEC and we will either substitute a different application, or 
withdraw the present one. 

I think we should have a full discussion soonest possible. 


Now, is it true, Mr. Carpenter, under Canadian antimonopoly law 
steamship conferences cannot exist ? 

Mr. Carpenter. I don’t know. I think that is what Mr. McArt 
told me. 

Mr. Srnemay. Is it true to your knowledge that any line operating 
from Canadian ports to foreign ports generally are members only 
of a U.S. conference, where it touches U.S. ports ? 

Mr. Carpenter. I have no knowledge of that. 

Mr. Stneman. Now, as you indicated, the Global Co. has been ae- 
cepted for membership in this conference on the basis that Mr. James 
suggested, isn’t that right, Mr. Walsh ? 
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Mr. Watsu. Yes, sir. 

Mr. StncMAn. Now, weren't the technicalities that Mr. Carpenter 
was referring to a conference rule which is part of their basic agree- 
ment, that a line cannot be a member of the conference unless it sails 
from U.S. ports to ports m Europe? 

Mr. Watsu. I don’t know that it is exactly that. The way it was 
written up there in Mr. Carpenter’s memo—there is some connection, 
the details of which I cannot spell out myself, as was said in that 
memo whereby apparently in order to participate in the British 
Columbia section, the application has to be made to the Pacific Coast 
European Conference, and not to the British Columbia section that is 
aseparate thing. 

r. SINGMAN. But didn’t he indicate that it could not be admitted 
into the conference unless it had plans to serve U.S. ports? 

Mr. Watsu. Well, I am not sure that I can answer that specifically. 
Isthat what that memorandum said ? 

Mr. Carpenter. That is the implication of it. But the whole thing 
was rather vague. I am passing on what McArt, who is a very ex- 
perienced conference chairman, his lawyer, Leonard James, experi- 
enced conference counsel—I was passing on what they said. And the 
complexities of that conference are beyond me. 

Mr. Stneman. And they indicated to you that although the confer- 
ence agreement and regulations prohibited a line from joining the con- 
ference unless it served U.S. ports, that they would accept your mem- 
bership, provided you indicated that you had some vague plan but had 
not worked it out yet. 

Mr. Carpenter. Yes. And the Global Transport could very well 
have entered the U.S. trade. 

Mr. SineMAN. But it has no plans to do so. 

Mr. CarPENTER. Not immediately. 

Mr. Stneman. And it had no immediate plans then to do so. 

Mr. Carrenter. It had no immediate plans at that time. Now it 
is being liquidated, I understand. 

Mr. SincmMan. Wouldn’t this be, at least, to use your language, a 
technical violation of the conference agreement ? 

Mr. Carpenter. Not a technical violation of the conference agree- 
ment. The whole thing isa technicality. I think it is too bad we have 
to go through all this redtape, in order to do a perfectly simple job. 

Mr. Stncman. But the conference agreement is filed with the Fed- 
eral Maritime Board as one that extends to trade between the United 
States and foreign ports. 

Mr. Carpenter. That is correct. And British Columbia is sort 
of a splinter of it. 

The Cuarrman. A what? 

_Mr. Carpenter. I said splinter. I don’t mean that. But it is a sec- 
tion, a part of it. 

Mr. Stneman. Mr. Chairman, I offer Mr. Carpenter’s memo for the 
record at this point. 

The Cuarrman. Accepted. 

(The document referred to follows :) 
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Mr. StncMAN. Now, Mr. Walsh, the Isthmian Lines is a member of 
the Red Sea and Gulf of Aden U.S. Conference, is it not? 

Mr. Watsu. Yes, sir. 

Mr. Stineman. Did it come to your attention that in February of 
this year that conference had a series of informal meetings for the 
consideration of malpractices ? 

Mr. Watsu. No, sir, not that one specifically, no. 

Mr. SincMAn. Well, did it come to your attention that at meetings 
in February of this year, this conference met with nonconference 
lines operating in the trade, namely, Mitsui, American Export, and 
Orient Lines ? 

Mr. Watusu. That is quite possible. I don’t recall the circum- 
stances. But it is quite possible. 

Mr. Sineman. Well, wouldn’t meetings between the conference and 
nonconference operators, together with agreement on terms and rates, 
bea violation of the conference agreement ? 

Mr. Watsu. Well, they certainly wouldn’t be intended to be in that 
category. And I think that again is getting into sort of a legal area 
that I don’t think I can answer on. 

Certainly there would be no intention of that. 

Mr. Stneman. I would like to offer in the interests of time, Mr. 
Chairman—offer this memorandum for the record at this point, signed 
by Mr. Buck, being a report on the Red Sea and Gulf of Aden meetings 
in February of this year. 

May that be accepted for the record ? 

The Cuarrman. Yes. 

(The document referred to follows :) 
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RED SEA & GUL? OF eer CORP REECE 


March 9, 1959 


Since the last Special Meeting of the Conference on February Sad, 1999, @ series of 
informal meetings, including all lines serving the ares, Conference, resignees and non-con- 
ference operators were held on February llth, 17th, 20th, @'th and S6th. Isthmian did not 
attend the first two. 


Im the course of these Giscussions, it was agreed that in turn fer consideration of 
proposals to modify the basic agreement te preclude malpractices and provide specific measure; 
to assure pemalty assesement procedures for any breach of rules, ethics etc., those lines 
which had resigned would rescind their notices of resignation prior to their effective dates, 
and the non conference operators would sign the present agreement and abide by its provisions. 
Until e special committee could prepare the amendment proposals, existing Tariff and Agree. 
ment rules would prevail. 


Briefly, the “eemditions” of the resigning lises which were agreed to be incorporated _ 
im the revisions were: Butch - 3 lines - 1. Watertight provisions to eliminate mal practices. 
2. Eatablishment of « “neutral body” to consider violations - 3. Creation of Area Comittees 
at the major porte of leading comeerned.- 4. ‘That all resignations be withdrawn and all 
operators join the Conference. 


Hon Conference Line Points of Consideration 

$ asl-3- 

Export: Seme es Duteh, plus, ean agreement to consider possible elimination of contin- 
uing option Mladings U.6, Bast Coast/West Coast. This contention was dropped from their 
formal position although they still consider that this feature invites possible abuses and 
malpractices in the future. 

Orient Mid Bast: Standardisation of Agency commissions. 


Isthmian again requested that all lines reply to its letter of December 9th, per 
circular No. 30 of December 11, 1956, as it embodied the basic necessities for resolving the 


basic Agreement and to instruct their agents to adhere to all ‘rules ets.- To date, only 
Brocklebank has honered the request with « written ecument. Punch Biye & Barber Line cdn- 
tinue to refuse as in their opinion, the letter contains contradictory remarks and proposals 
whieh they require be clarified before responding. Isthmian awaits the questions ané will 
be glad to elarify ite remarks to expedite the circularisation of ite proposals. 


Qa February 26th, all resignations were vithdrewn end the nom conference moet ing 
attendees signed the Agreement pending principal's authorised signetures. Accordingly, 

-L. comvened a special meeting, and presented a motion in two parts which was « result 
ef insistence by the Duteh that the Coffee and Gum rates had to be “open” for March and that 
other eammodities beoked at less than tariff rates be temporarily reduced to place all lines 
om the seme basis for the period. 


Ae 


lst Motion - Open rates continued through March 31, 1999 fer Coffee end Gum.- This 
was carried. \ 


Cleabewn Own in Bags from tariff rate $47.90 te $35.00 ’ 


Cotten from tariff rate $54.00 to $30.00 ov 
Beeswax from tariff rate $59.00 to $29.00 
Geat Skins in Bales frem tariff rate $75.00 te $20.60 
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This motion was tabled, as act all members present vere 
weed 


agents’ bookings and retes. It 
commodities other than Coffee & Gum from Mareh lst, catvard. 


The Chair appointed the following lines to serve em the special cammittee te prepare 
Bilerman'’s s that a British flag de included. he Chair - Pumeh Baye - vill also 


The lines were to table outstanding committments at less then tariff rates on March 
& April bookings on March 5th, meanvhile, the committee met on March $ré and briefly discussed 
the following. 

A) Establishment ef a “neutral body” to have jurisdiction over the reported malpract- 
ices. Iaster Line eutmitted @ proposal afepted ty the Sagem Mlantic & Gulf Conference for 
consideration. 

B)Export Line submitted an outline of the Bead features of the W.I.9.A.C. lines as « 
nodel for inclusion in the amendment proposals. 

C) Wymech Baye oubmitted the proposals considered by the Trans-Pacific Freight Conference 
Agreement . 

Bach of theee will be circulated te the full cemmittes for Geliberstion. Additionally, 
the previous committee's recemmendations in circulars of May 19 and July Séth on the forn- 
ation of area cemmittess will also be reagpraised. 

The committee will meet again om March llth at 2:30. 


At the Special Meeting of March Sth, the previously tabled motion of February 2th was 
diecussed ané the following motion was substituted by A.P.L. and Bellenic as the former ves 
no longer necessary. 


feriff rate on these cammodities temporarily reduced for Mareh 1999 enly, thereafter 
prevails. 
Bried Goatekine im bales - Terift - $75.00 - Qpeetal Bate - $45.00 


E 
é 
| 
i 


ee 
Report Line referred the rates on Chillics end Glevem Oun to 
(Mue Funnel, Ellerman and Isthmian) suggesting that they be reduced fren §69.90en! $47. 
to $90.00 and $35.00 respectively. 
It was agreed that the next Regular meeting be held on March SSth at 10:30 c.2. 


¥ Very truly yours, 


8 


a 
eee rr aterenag 6 Bake M+ iste 


(distribution list attached) 








SM Il 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


aut © 6.4 @& Ga © 5 Qo ee 2 ee 
eos @ 6 6 & én3 6 6» She 0 co & 


we. ~L S'S. fee = > tees 


RERRRRELLKRLLARREH 


vu 
oO 


2560 


— 





4 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 256] 


Mr. Sineman. Mr. Ranck, would such an agreement at meetings 
with nonconference lines be a violation of a conference agreement ? 

Mr. Rancx. If they enter into an agreement ? 

Mr. SincMAN. Yes, with nonconference lines at a conference meet- 


ing. 

Mr. Ranck. I would say it would be a section 15 agreement involv- 
ing U.S. commerce, yes, sir. 

Mr. Stneman. Would that have to be filed ? 

Mr. Rancx. It would have to be filed under section 15. 

Mr. SINGMAN. I assume if it were not filed, the action would be sub- 
ject to the civil penalty of $1,000 a day? 

Mr. Rancx. That is correct. 

The CuarrmMan. What is the date of that? 

Mr. Rancx. The date of that is March 9, 1959. It refers to meet- 
ings in February. 

The Cuairman. Mr. Ranck, we are giving you a lot of work to do. 

I hope you will rigorously and expeditiously look into these matters. 

Mr. Ranck. We will do our best, sir. 

Mr. Sineman. Mr. Chairman, Mr. Walsh, did it come to your atten- 
tion 

The CuairMAn. I want to say, Mr. Ranck, this committee staff will 
follow up these suggestions to the Federal Maritime Board. 

Mr. Sineman. Did it come to your attention 

The CuatrmMan. We will keep a watchful eye on your response. 

Mr. Stneman. Mr. Walsh, do you recall a memorandum to you 
dated August 29, 1955, some time ago, by Mr. N. F. Johnson, with re- 
spect to transportation of cotton from the United States to Korea 
under Public Law 480, and the plans of the Korean Government to 
ship that cotton by chartered tonnage rather than by conference lines ? 

Mr. Watsu. As you mention that, I think I can recall that broadly, 
yes. 

' Mr. Stneman. I should like to read this letter from Mr. Johnson 
toyou, Mr. Walsh. 


DeaR NEIL: Last week there were considerable efforts on the part of the 
commercial attaché, Korean Embassy in Washington, who as you probably 
already know, was trying to charter tramps for some cotton to be shipped to 
Korea during September/October. The Far East Cotton Committee took cog- 
nizance of this situation, and the chairman telegraphed Mr. A. Starke Taylor, 
chairman, Ocean Freight Committee, American Cotton Shipper’s Association, 
in care of Starke Taylor & Son, Cotton Exchange Building, Dallas, Tex., at 3 
p.m. on August 25, as follows: 

“Telegram regarding Korean cotton should be addressed to Sung Pum Lee, 
commercial attaché, Korean Embassy, Room 613, Albee Building, Washington, 
D.C., and along these lines quoted: Understand Korean Government through 
Department of Agriculture will be allocated or purchase under Public Law 480 
asizable amount of cotton for shipment September/October.” 


Mr. Sineman. I take it this is the same Mr. Lee with whom States 
Marine later had an arrangement. concerning the shipment of cotton, 
is that. correct, Mr. Stone? 

Mr. Watsu. Yes, it is the same. 

Mr. SInGMAN (reading) : 








We are informed you propose charter a vessel or vessels to lift at least 50 
percent of this cotton because you can secure a slight reduction under conference 
contract rate of $2 to Pusan, $2.05 to Inchon. Our organization strongly favors 
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use of Far East Conference member line vessels as these lines over the years 
have provided frequent and dependable service and their rates have been fair ang 
equitable notwithstanding at times bad delays at Korean ports. 

And the telegram goes on. 

Now, isn’t this an indication that the Far East Conference at. 
tempted, through agreement with the American Cotton Shippers 

Association, to exclude nonconference competition for the carriage of 
this cotton ? 

Mr. Watsu. W ell, noncon ference competition—I think this really 
refers to discouraging the chartering of a tramp vessel. 

Mr. Stneman. This would be nonconference. 

Mr. Watsu. That is in the nonconference category, yes. 

Mr. Sineman. But this was done with an agreement between the 
Far East Conference and the American Cotton Shippers Association, 
is that correct ? 

Mr. Wausu. Would you repeat that, please / 

Mr. Stneman. I say this was done by means of an agreement 
through the Far East Conference Cotton Committee, and the Ameri- 
can Cotton Shippers Association. 

Mr. Watsu. Well, I think what this was, on its face, was an effort 
to enlist the support of the American Cotton Shippers Association 
to try to discourage the chartering of a tramp vessel that would have 
the effect of upsetting the rate structure in the trade. 

And that is what this seems to define. I don’t think there was any 
agreement there, I think it was an effort to discourage the chartering 
of the ship, in order to maintain rate stability and keep the business 
for the conference lines. 

Mr. Stneman. But the Far East Conference got the American Cot- 
ton Shippers Association to send this telegram, did they not? 

Mr. Watsu. I think the telegram was sent. I am not sure, without 
referring back to it. And this was a committee that deals with the 
cotton shippers on behalf of the Far East Conference, yes. 

Mr. Stneman. Incidentally, Mr. Walsh, I direct your attention to 
page 2 of that memorandum, where reference is made to the pur- 
chase by the Spinners & Weavers Association of Korea of 15,000 bales 
of cotton, all cotton to be delivered f.a.s. vessel Houston or Galveston 
on or before September 13; this indicates again that rather substantial 
quantities of this cotton was purchased by that association on an 
f.a.s. basis rather than c. & f.; does it not ? 

Mr. Watsu. Yes, sir. At least at that time it is apparent. 

Mr. Srneman. I offer this for the record. 

The CuHatrman. Accepted. 

(The document referred to follows:) 
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wa 
STATES MARINE LINES © ““ /b¢ 


INTER-OFPICE CORRESPONDENCE 
New Orleans, La. 
August 29, 1955 
Mr. C. 8. Waish ; 
New York Office 









Dear Neil: ee 


Last week there were considerable efforts on the part of the 
Commercial Attache, Korean Embassy ia Washington, whe as you probably 
already know, was trying to charter tramps fer seme cettosn to be shipped 
to Korea during September/October. The Far East Cotten Committee took 
cognizance of this situation, and the Chairmen telegraphed Mr. A. Starke 
Taylor, Chairmaa, Oceam Freight Committee, American Cotton Shippers’ 
Association, c/o Starke Tayler & Son, Cotten Eushange Building, Dallas, 
Texas, at 3:00 P.M. om August 25th, as fellows: 


“Telegram regarding Korean cotten should be addressed to 

Sung Pum Lee, Commercial Attache, Korean Embassy, Room 

613 Albee Building, Washington 5, D. C. and along these lines 
quote Understand Korean goverament threugh Department of 
Agriculture will be allocated or purchase under Public Law 480 

a sisable amoumt of cotten for shipmest September October. We 
are informed you propose charter a vessel or vessels to lift at . 
least 50% of this cotten because yeu cam secure a slight reduction 
under Conference contract rate ef $2.00 te Pusan $2.05 to 

Inchon. Our organisation strongly fevers use of Far East Con- 
ference member.-line vessels as these Limes over the years have 
provided frequent and dependable service and their rates have 
been fair and equitable notwithstanding at times bad delays at 
Korean ports, While you might be able secure a slightly re- 
duced rate against Conference rate in view large number sailings 
offered by Conference Lines and fact that large lots of cotton do 
aot have to be assembled in the final amalysis it is our view there 
will actually be no saving te you if yeu use nen-Conference char- 
tered vessels, In addition cotton is not a bulk commodity and we 
do not believe tramp steamers should be used alse for this reason. 
Conferance Lines have never failed te give us service when we need - 
ed it even when vessels were exceptionally scarce and have always 
considered our problems with respect to rate, conditions, etc, 

We therefore do not feel tramp vessels sheuld be used and urge you 
and your colleagues continue te support regular Conference Lines 
at rates which we consider equitable om yeur cotton to Korea. 

Will greatly appreciate your consideration of our views Unquote, 
Think something along these lines will be helpful and we urge a 
telegxram be sent to Mr, Lee as soon as pogsible. Am taking 
liberty of sending copy of this telegram by airmail to Sam Loring 
and am also sending copy to Everett Gould, the local member of 
your Committee. Best regards.” 
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Mr. C.S. Walsh 8/29/55 


We thought we had better relay this message te yeu in full, which 
we did by teletype om August 26th, in the morning, 


In this connection we have received a jeint teletype {rem Mr. 
Griffin im Dallas, reading as fellews: 


“Spinners and Weavers Assen. ef Keres purchase ammounce- 
ment 5-8 Aug. 26 PA USDA FAS Form 480-A Mer 24-61 
prepeses purchase apprex 15008 bales. All cettea to be 
del FAS val Houstem and/or Galv on or before Sept 13. 
Ofters shall be sutmndsted by tebegraph dtre<i is buyers 
representative addressed te Sang Pum Lee, 613 Albee 
Bldg., Washingten. Offers will be resetved until five PM 
EBGT Aug 31 and will be considered firm offers until Neca 
EBST Sept 2. Pis heap us advised and give names sellers 
earliest." 


; We are otill trying to ascertain the names of the sellers, and hope 
to have semething-om that later tm the day. 


Stacerely yeers, 


MK. ¥. Jokmeea, 
NYJ/he 
ec: Mr. LM. Griffia, Ballas. 


P.8S. We teletyped you at 12:55 PM teday as fellows: 
“Far East - reference our $199 August 26th - we understand name 
of ouppliers should be available September isi on 15,000 B/C to 
be shipped by Sept. 13. Understand all this cotten offered FAS. 
Prebably Mr. Sung Pum Lee may centre! entire booking. Sugges: 
request Mr. Terres leek inate situation and keep us posted, 
“Reference Keelung 4, 500 B/C, namely 16,068 te be shipped by 

. Sept. 20, balance 14, 500 te be shipped by G@ctober 16th, we learn 
here might expect mames sellers by August 3ist. Meantime suggest 
secure this informatics frem our Tekye Office.“ 
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Mr. Watsu. In some cases when they buy it f.a.s., they also leave 
the routing tothe shippers. That is not unusual. 

Mr. Stneman. The Isthmian Lines is also a member of the West 
Coast of India and Pakistan/U.S.A. Conference, isn’t it ? 

Mr. Watsu. Yes, sir. 

Mr. SincMan. Has it ever come to your attention that that con- 
ference has entered into agreements with the American Spice Trade 
Association for combating noncon ference competition ¢ 

Mr. Watsu. Not specifically, no. I know that they worked with 
the spice association on negotiating rates. I don’t know specifically 
of any agreement that is written upon that, or even oral. Or I just 
don’t have knowledge of it. 

It is possible. 

Mr. Stneman. Well, I would like to read from a report by Mr. 
Buck on a special meeting of the West Coast of India and Pakistan/ 
U.S.A. Conference on February 6, 1959. 


It was agreed at the meeting of February 4 the lines meet this morning for 
a joint meeting with the American Spice Trade Association committee to discuss 
measures mutually satisfactory to resolve the difficulties with the nonconference 
competition—Orient Mid East Lines. 


Now, skipping down a few paragraphs: 
Mr. Wans— 
who was secretary of the association— 


mentioned that in recent ASTA discussions on the nonconference intruder 
problem the membership had considered various incentives in an attempt to 
assure conference and patronage, but they had been unable to conclude any defi- 
nite plans. One proposal still under consideration was an assessment against the 
carrying lines on a tonnage basis similar to the presently employed importer tax 
of a quarter cent, one eighth cent, one sixteenth cent per pound of imports against 
various spices handled by ASTA members. A similar procedure exists on the 
importation of certain ASTA items from South America but the FMB is already 
on record as objecting to any more such plans. 

Mr. Van Sillevoldt suggested that the shippers, not bound to loyalties by either 
conference contracts nor to receivers’ instructions because of the C. & F. 
contract, are opened to inducements offered by any carrying line outside of the 
conference. Such inducements offered to the shippers would be hard to resist 
as no one shipper would know which one of his competitors had already 
accepted same and therein gain a price advantage over his competitors. 

Isthmian mentioned that the above-noted proposal really constituted a rebate 
and as such the FMB would definitely object to any such proposal. They 
further stated that the nonconference operators were offering cash rebates to 
shippers which the conference lines prohibited by law from doing. Further, 
that these rebates were retained by the shippers and passed on to the receivers 
and wondered whether or not a freight-collect feature would assist in resolving 
their difficulty. 

The conference insisted that if Asta could control its membership to re- 
stricted purchases to conference vessels, the conference could in turn stabilize 
the rate and probably guarantee it for substantial periods in contract to the 
existing 30-day guarantee. 

(The document referred to appears at p. 2572.) 

Mr. Sineman. Now, doesn’t this represent, Mr. Walsh, another ex- 
ample of agreements to dest rov ~~ competition between an 
existing approved conference and a trade association representing 
shippers? 

Mr. Watsu. I don’t think it is an agreement, really. It is a dis- 
cussion of some problems. It is true that the conference lines do con- 
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sult the shippers’ groups in connection with negotiating rates and 
discussing common problems. So it is definitely in that category, 
Whether it constitutes an agreement or not, I think is another 
question. 

The CuHarrMan. Well, if there are agreements entered into between 
members of the Maritime Conference, and members of the American 
Spice Trade Association, comprising a group of American industrial- 
ists or American businessmen who are American shippers, it strikes 
me that there are antitrust implications there. 

Mr. Watsu. Yes, sir. I don’t think, however, this relates to an 
agreement so much as a discussion or negotiation. And in most cases, 
the negotiations or the discussions are for the purpose of reaching 
agreement on rates, but that the problems incidental to the operations 
are discussed also at the same time. 

The CuarrMan. Well, if those negotiations lead to an agreement, 
that is a different story. 

Mr. Wausu. Then the agreement should be filed, I presume, 
under 

The Cuatrman. I am going beyond that—aside from the necessity 
to file it. I am raising a question of whether or not agreements 
actually entered into between American interests, American trades, 
and American industrialists who are formed into a group or a trade 
association, with a maritime conference, or members of a maritime 
conference, might comprise—might involve an antitrust law violation, 

Mr. Watsu. Yes, sir. Well, that may well be. I can’t really, I 
think, answer that. I don’t know whether the conference actually 
enters agreements with them. But they do negotiate rates with some 
of those trade associations which I don’t think possibly comes in the 
agreement category. However, I think it is a legal situation, and I am 
not really well qualified to discuss that. 

The Cuarrman. I don’t say it does. I say there seems to be impli- 
cations there. That ought to be canvassed, I think, by responsible 
heads and their counsel of the various maritime companies. 

Mr. Watsu. Well, we will look into that, Mr. Chairman, and some 
of these things that you have brought to our attention, we have been 
perhaps a little unaware of up to this time and have not really con- 
sidered them in that light, but we will review these things and consult 
our counsel and we will do so. 

Mr. Sineman. Mr. Chairman, I offer for the record these notes by 
Mr. Buck on several meetings of the West Coast of India and Pakistan 
U.S.A. Conference. 

The CHarrMan. Accepted. 

(The documents referred to are as follows :) 
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AO 7 2 
WEST COAST OF INDIA AND PAKISTAR/U. 8. A. CONFERENCE 
ic ngs of- ’ ’ 
Wednesday, July 2, 1958 
July 21, 195 
JUNE 27 MEETING 


This meeting was called at our request, as it was expected that the Booth American 
Line would present proposals for the solution of the Malaber Cashew loading probles. 


The 10 points presented by Booth are as follows. 


l-Total abolition of all Malabar Coast Sub-Ageacies and an agreement to no future 
re-appointment. 


2-Abolition of present arrangements whereby cashew shippers act as "full ageats” and 
an agreement to no future appointzuent. 


3-Abolition of all forme of rebating to shipyers. 

4-Cessation of all absorptions of Backvater Charges end Cochin Maadling Costs. 

5-A Pledge end Performance Bond to be part ef a general agreeneat. 

6-Hellenie Line to withdrew their resignation. 

7-Implementation ef the Conference's decision te introduce Bow Terk pier iaspection. 


6-A dowaward adjustment in the tariff rate on cashews, equivalent te the cost of 
backwater charges now paid by shippers. 


9-Bach Line to reserve the right to issue Threugh Bills of Leding frem Quilce. 
10-Americam Export Line should terminate direct loading at Quiles. 
These, as you recall were probably discussed by the “Velkart Agemt” limes ie: Alfred 


Bolt, Leif Hoegh, Rotterdemlloyd and 8.M.N. in Conference with Mr. Calicmancpolous of 
Hellenic in London, about Jume 2lst. As the Hellenic Line resignation was to take effect 


Ho. 8- The adjustment of freight rates to compensate for the costs which 
to be borne by the shippers. ‘The “Volkart Croup” felt that as the request is 
due to come from the Cashew shippers, that if the Conference toek the initiative, the trade 
vould 


tetal cost te remain One 
ehould emanate from the cargo interests, not the Ceaferense unless the question of competi - 
ion interfe tae 
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Hellenic withdrew tesignation tedey frem WV. C. India & Pabisten/¥.8.A. Conference. 4) 
Lines are tentatively agreed - effective Bevember 15, 1998 to, 

1-Kliminate subagemts -Quilom-Cochia-cashews emly. Other verte emd commodities to be 

dealt with later. 


2-Equalisatien preshipment charges ct Quilem & Cochin. 


}Cocsation of all Rebates & absorptions end extra commissions-ao Beakweter i Bend] in 
Siar Lerman tie 


h-Limitetion ef maxigun 54% commission to one agemt-ger rhipuent and/or per B/L-eo port 
to be refunded te any ether persca. 


5-Planine, patenaeteies, " $5300) Reefepmase peed ia 0.8. .cpmenen, oe Tremp 


6-Retablism the Carge Inspection Bureau in B.Y. to police demurrage charge sscccenent 
ead collectica. 


7-any lime will have the right te eppreach P. Abves fer use of Guilem leeding fucilitin 
without eppositien frem Rupert Lines. 


8-Export retains the right te call direct at Quiles. ’ 


9-A.P.L. retains ite group agent “United Shipping” ot Meagnlese, subject t¢ further 
Giseussions at @ later date vith a view teward senerence of this errengenest. 


Se a ee eee ee eee ee REED, END De. SnNNPERS oO dae 
édate’as #9. : 


11-A.P.L. & Iothmion are agreed thet ne diversicns ef Cashew carge will be hesered, vith 
@ provise that we will request immediate Conference permissian te de se in the event 
that Transpacific competition makes shipper and consignee relations difficult. 


on en ementnent to the Agreeneat end/er Tariff yegulations on nen-pey- 
ment ef Brokerage on émy cargoes at any pert te any pereen. . 
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veeks, im time for Export Line to give the ; 
ite agent at Guilom ie: Pierce Leslie, who in turn is cembrasted with 
use of the Pontoon, lighter aad tug equipment. 


16-It was our suggestion to the committee thet the finally agreed exmmeuncement 
changes in the treditiomally accepted practices be made by the Conference, act 
individual Lines, and relayed to the Indian shippers thrown the Cochin Committes. 


Thies final special committee is as yet unnamed by the Chairmen ead Secretary, but will 
probably imclude two Americem Lines and two foreign flag lines. 


ar. A 
:e. J 
a ee 
: im. E 
: iw. A. 
: me. C 
ae. WwW 
we. W 
‘wr. L 
: er. B 
e: ir. J 
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WEST COAST OF INDIA & PAKISTAN/U.8S.A. COMPERENCE 
January 5, the : : 


en ’ 
Special Meeting 


tera ¢ 
of st! 
This special meeting was called at the request of « member line to Giscuss and consite: 
the non-conference competition of the 8.8. “Captain M. Lyres,” Grient Mid-East Lines, due 
Malabar Coast January 26/26, 1959. jyes 
The chair (Kerr Line) emnounced that the member line in question was Blue Pumnel, ani 
then turned the floor to Mr. Mowat, representing Alfred Bolt & Co. Punne). nis 
purpose for their calling the meeting vas éue 
carr! 
ves ! 
\ 
a 
deci 
read 
vote 
2:% 
proposed and moved thet the Cochin & Bombay agent's comittecs 
to combat the competition's rates-es required-for ome month periods. ‘They also announced pret 
that as the competitive rate was $72.45 the rates proposed by several of the other lines Con: 


would not offer sufficient discouragement to the competitica. 
Hellenic Line agreed and seconded A.P.L.'s motion. 


Kerr Line could mot vote on the motion as it included Bombay, while 
sider Cochin. 






Isthmian opposed the motion as wuworkable, each 


instructed by principals emd probably there would be diverse opinions te whet level of 
rate to counter the non-conference rates om a day to day basis, there esuld be too auch coa- 
met wich to confine the 


fusion and possibly result in a new rate every day. A.P.L. dié 
authority to pepper, but imcluded all commodities. 












Isthmien end Kerr both agreed that this action was too demgerous end in 
disastrous rete reductions from which recovery was doubtful. Export also agreed that the 
A.P.L. motion was too drastic. ; 


Isthmian then offered its suggestion that in light of the varied opinions on how 
handle the problem we'd be more likely succeed by calling o meeting with a Spice Trade 
Association delegation and determine ir member's willingness to insist on naming Conf: 
vessels only for their purebases, in conjumction with an offer ef a lower tariff rate and 

proviso for “freight collect". In such a way the conference could first get some assurance 
of comtinued Spice Trade patronage in turn for the reduced rate, any ether procedure vould 
doubtless prove ineffectual as there was no way of achieving leyalty through 
aentioned proposals. 


Several lines, ie: trot eemntened aah cae 00h NRE enntnnete ware © 8 co Sty 
(continuné...) —_ . ® 


» 
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The meeting adjourned with the agreement of all lines that this last subject be added 


to the Docket fer Wednesday's meeting. 


Punch Baye then moved and Blve Pumne) seconded fer a Permmment re@ustien to $70.00- 


this too failed. 9 no, & yes. 


Several lines are alse of the opinion that such a Bale change reqgeires en ausnément 
to the Basic Agreement f80h0 which has a proviso stipuleting payment of freight procedure. 


tem basis and could not be amended unt 
of strong resistance from the 


a 


Conference. 





SESE Ges btea BAS SsPSRAsseseasa Fas essces ; 
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SMTIE 


AND DUBIOUS NONCONFERENCE LINES ABLE ME:T THESE RESPONSIBILITIES STOP ALL ABOVE AT RECQMEID. 
ATION AMERICAN SPICE TRADE ASSOCIATION ANT URGE BE USED TO UTMOST WITH SPICE SHIPPERS 
PARTICULARLY VIEW FACT AMERICAN SPICE TRADE ASSOCIATION LENDING FULL MORAL SUPPORT SOLVE 
SITUATION PAVOR CONFERENCE LINES STOP IMPORTANT ABOVE BE UNDERTAKEN PROMPTLY CABLING RESULTS 
SUCH MEETING AND YOUR RECOMMENDATIONS “ 


Very truly yours, 


J. B. Buck 
JEB: BC Freight Conference & Rate Division 


- Walsh, Pres., States Marine Corp. 
. King, Pres., Isthmian Lines, I:.:. 
. Theis, President 
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Mr. Matetz. Mr. Chairman, following up on your question—Mr. 
Walsh, as I understand it, it is rather common practice for a confer- 
ence to negotiate a contract for the carriage of cargo with a group of 
shippers acting in concert; isn’t that correct 

Mr. Watsu. Yes, sir. 

Mr. TurK. Now, wait a minute, think before you answer that. 

Mr. Watsu. I think that is right. 

Mr. Maerz. For example, isn’t it correct that the conferences will 
negotiate a contract with the American Cotton Shippers Association / 

Mr. WatsH. Would you repeat that again, please ? 

Mr. Maerz. Does the conference, for example, negotiate a con- 
tract for the carriage of cargo with the American Cotton Shippers 
Association ? 

Mr. Watsu. It negotiates a rate of freight. I may have not 
answered that previous question properly. The negotiations are for 
the rates rather than the contract. 

Mr. Maerz. I will rephrase my question. 

Is it not common practice for a conference to agree with a group 
of shippers acting in concert to agree upon a specific rate for the car- 
riage of cargo? 

Mr. Wausu. Well, I think that is done. 

Mr. Materz. I see. I think, that that was the situation that the 
chairman had reference to, that it was the chairman’s opinion that this 
practice, whereby the shippers act in concert with a conference, with 
respect to rates presents antitrust problems. 

Mr. Turk. May I just say this to you. I don’t want to argue the 
legal points at all. But it seems to me, Mr. Maletz, it would be very 
unfortunate if that were so. 

One of the greatest complaints about conferences is that shippers 
do not have voices in the making of conference rates; and the best way 
that the facts can be marshaled on the shippers side is for them to 
have an association that knows every point of view that they have. 

Now, mind you this. When those rates are made, there is not a 
single one of the cotton shipers that binds himself to ship at that 
rate; and we, right now, as you probably know, have pending a pro- 
ceeding before the Federal Maritime Board by a member of the Amer- 
ican Cotton Shippers Asociation who doesn’t ship by us—despite the 
fact. that he is—rates have been fixed in conformity with the desires 
of that association. 

Mr. Materz. Well, the American Cotton Shippers Association acts 
as the trade association representing a number of cotton shippers; 
isn’t that true ? 

Mr. Turk. It represents—that has legal implications. 

Mr. Materz. How would you put it, then 

Mr. Turk. I would put it this way. This association gets together 
annually or semiannually to discuss all the problems of the trade. 
They have got, as I recall, an ocean rate committee that discusses 
among themselves what they need in order to have American cotton 
move. And then they get together with representatives of confer- 
ences and put their views before the conference members—I mean 
conference committees. After those—I am only speaking about the 
ones that. I know about—after those views are known, then the mem- 
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bers of the rate committee of the conference report back to the ¢on- 
ference as to what the shippers say they have got to have, and 
then the conference decides whether or not they can give it to them, 

Mr. Materz. So there is an agreement, eventually, is there not, as 
between a group of cotton shippers and the conference with respect 
to rates ? 

Mr. Turk. I would say no, sir. 

Mr. Maerz. There is no agreement whatsoever / 

Mr. Turk. There is no agreement. 

Mr. Matetz. Is there an understanding ? 

Mr. Turk. No. They have argued out their points for a certain 
rate level on cotton, on cotton linters, and whatever else goes under 
that, and their views have been taken into consideration by the confer. 
ence, and either the level is adopted or some other level is adopted; but 
there is no agreement, and nobody is bound to ship an ounce under 
what the 

Mr. Matetrz. There is no understanding between the conference 
and the association that the cotton will be carried at a prescribed rate 
for a specific period of time ¢ 

Mr. Turx. No. 

Mr. Maerz. Does the Ocean Rate Committee of the American 
Cotton Shippers Association present to the conference a specific rate 
proposal ? 

Mr. Turk. I assume so. I have never been present there. I think 
they argue it back and forth. 

Mr. Maerz. Yes; but I mean this ocean rate committee is present- 
ing a rate proposal on behalf of a group of competing shippers; is it 
not ? 

Mr. Turk. No; they are talking on behalf of the entire cotton 
industry. 

Mr. Maerz. Well, does the entire cotton industry comprise in part 
a series of competing shippers ? 

Mr. Turk. I assume that is so, of course. 

Mr. Materz. Is there any doubt about it ? 

Mr. Turk. The actual mechanics of this can be brought out by a 
later witness, because I have never been present at one of these meet- 
ings. But I think I have told you about how it happens. 

Mr. Materz. So there is concert of action, is there not, with respect 
to cotton shippers as to rates vis-a-vis the conference ? 

The Cuarrman. There is concerted action between the members of 
the trade association vis-a-vis the conference as to rates ? 

Mr. Turk. No; they give their views. We give our views, and then 
as far as I know the rate committee comes back and makes a recom- 
mendation to the conference. 

Mr. Maerz. This rate committee is acting for a group of shippers; 
is it not? 

Mr. Turk. I don’t think so. 

Mr. Materz. It is acting for the entire industry, is it not? 

Mr. Turk. They are giving their views on behalf of the industry. 

Mr. Maerz. They present a unified view of the industry to the 
conference? 
Mr. Turk. Apparently not, because some of the shippers don’t ship 
Vit. 
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Mr. Maerz. It presents a unified view on behalf of a considerable 

rtof the industry ? 

Mr. Turk. They present the facts as they see it. 

Mr. Maerz. They present a rate proposal on behalf of a consid- 
erable part of the industry ; isn’t that right? 

Mr. TurK. That you will have to ask other witnesses. 

Mr. Matetz. You have testified in some detail as to how this proce- 
dure operates. 

Mr. Turx. I believe that they come forward and say, “We have got 
to have such and such rates if we are to move it.” 

Mr. Matertz. So there is concerted action with respect to rates; isn’t 
there? 

The CuHarrRMAN. Concerted action as to rates? They present a con- 
certed action as to rates ? 

Mr. Turk. Yes; as far as the recommendations are concerned. 

The Cuarrman. Mr. Turk, we are not trying to say there is a viola- 
tion. As I said before, there are implications of antitrust violations, 
and they ought to be run down and examined carefully. 

Mr. Turk. Yes, sir; well, I might say 

The CHatrrMan. We are a legislative committee, and we are trying 
to find out all about this industry. 

Mr. Turk. I might say this, Mr. Celler. When these cotton cases, 
so-called, arose, that I did go into that question, and I reached the 
conclusion that there is not a violation of the antitrust laws: 

Now, I might be subject to persuasion if Mr. Maletz or your com- 
mittee or Mr. Singman would call my attention to some cases that 
would indicate there is; but on my research to date, I am convinced 
there is no violation, and that it is a wonderful thing for American 
industry, whenever any trade association can collate the facts and put 
them before Congress. The greatest trouble that the conferences have 
in giving the right kind of rate action is the dearth of information. 
And when a small shipper comes to a conference and asks for a rate 
reduction, sometimes the information is pitifully small, and the con- 
ference itself has to investigate itself before it can make up its mind 
whether or not the facts that this man are giving is worthy of 
consideration. 

But when you come to concerns like this Cotton Shippers Associa- 
tion, or the Ocean Rate Committee of the Automobile Manufacturers 
Association, or any of those, they come forward with all of the facts. 

The CuairmMan. In other words, it may be that if you see the ghost 
of an antitrust violation under the bed, you would so hamstring the 
industry, that trade associations couldn’t come forward and try to 
present their views, and I wouldn’t want to see that. I think a trade 
association would have a right to come forward and present their views. 
If they do only that, I don’t think there would be a violation. 

Mr. Turk. Well, that is the thing. I might say that in this case, 
which unfortunately was decided against us in the Japan Atlantic 
Gulf Freight Conference, in that case there was some indication of 
shipper dissatisfaction with the extent to which the conference gave 
attention to the views of individual shippers. But their trouble was 
that under the American occupation, it was impossible for the differ- 
ent shippers, like the porcelain-ware shippers, to form trade associa- 
tions, so that each little porcelain manufacturer had to come to the 
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conference with his story, and the stories didn’t match ; that there was 
—as Japan was getting its complete independence, and they would 
reform these associations, there was a feeling of great relief, becange 
they could present a real factual picture as to what the requirements 
are. 

The Cuatrman. Mr. Turk, we don’t want to arrogate to ourselves 
all wisdom here. We certainly have shortcomings in knowing all 
about this industry. We welcome statements of the type you have 
givenus. You just said that you did go into some research ; if you care 
to give us an opinion, I would be most desirous to have that written 
memorandum in the record.. I think it would be a good idea if you 
would be willing todothat. We need all the help we can get here, 

Mr. Turk. I would like to cooperate with you in every way I can. 

The CuatrMan. I am sure you do. So that we might expect some 
memorandum from you ¢ 

Mr. Turk. Yes; I think it would be just reference to a particular 
case, with perhaps a quotation from the—because I remember that 
while the cotton eases were going on, that that question did come up, 
and I 

(Subsequently Mr. Turk supplied the following :) 
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Mr. Stroman. Mr. Chairman—Mr. Walsh, are you familiar with 
the owners’ meetings held by various conferences from time to time? 

Mr. Watsu. Yes, sir. 

Mr. Sincman. Have you ever attended such meetings / 

Mr. Watsn. Yes,sir. 

Mr. StnGmMan. Considerable discussion was held here last week con- 
cerning the combined owners’ meetings at Pebble Beach, Calif., in 
March of this year, of the Japan-Atlantic, and Gulf Freight Confer- 
ence, and the Trans-Pacific Freight Conference of Japan. Did you 
attend that meeting ¢ 

Mr. Watsu. No, sir. 

Mr. Sincman. A representative of States Marine did attend that 
meeting, though, didn’t he? 

Mr. Watsu. Yes; we undoubtedly had someone at that meeting. 

Mr. Stneman. Did it come to your attention that, at that owners’ 
meeting in Pebble Beach, agreements were reached among the owners 
with respect to rates / 

Mr. Watsu. No, sir. 

Mr. Stneman. Mr. Walsh, I would like to read from the transcript 
of the subcommittee’s hearings on Tuesday, October 20, 1959, to re- 
fresh everyone's recollection about the testimony on this subject at 
that time. This is on page 772 of the transcript. (Hearing, p. 1169.) 


Mr. Maerz. Mr. Chairman—Mr. Richter, was there an owners’ meeting at 
Pebble Beach in March of 1959? 

Mr. RIicHTeER. There was. 

Mr. MALETz. Was any agreement of any kind reached at the owners’ meeting? 

Mr. RIcHTER. I do not recall an agreement. 

Mr. MALEtTz. Let me show you a document and ask you whether this refreshes 
your recollection as to any agreement reached at the owners’ meeting. 

Mr. RicHtTeR. This is taken from a newspaper clipping, am I right? Japan 
Maritime Gazette. 

Mr. MALETz. That is correct. 

Mr. RIcHTER. And you would infer from this there were agreements reached 
at an owners’ meeting * 

Mr. MALETz. I am asking a question. 

Mr. RIcHTER. To the best of my recollection, Mr. Chairman, I do not recall 
an agreement reached at an owners’ meeting as an owners’ meeting, but only at 
separate conference meetings. 


Later at 775, Mr. Wierda stated (hearing, p. 1171) : 


I was also present at that meeting, Mr. Chairman. The owners’ meeting as 
such was convened very early one morning, and I believe the general discus- 
sion at that time concerned the contract/noncontract system, and the general 
condition of the trade, the neutral body, and so forth. But the owners’ meeting 
as such did not last very long. And I don’t believe that another owners’ meeting 
was convened until after both conferences had had their meetings with owners 
present individually. And there was individual action taken in each, of course, 
which reflected in the minutes of those meetings. But I don’t recall that any 
other than just general subjects were discussed at the owners’ meeting itself. 

Mr. MALeEtTz. Mr. Wierda, did you just talk about rates in the abstract? 
What was the specific nature of the discussion concerning rates? 

Mr. Wierpa. Well, I don’t recall rates as such, except in the context of the 
contract/noncontract system, which was still a very important point. 

Mr. Matetz. Who was present at the owners’ meeting? 

Mr. WIerpDA. Mr. Richter and myself for the United States Lines. 


Then again on page 779, Mr. Wierda said (hearing, p. 1172) : 


When you refer to the owners’ meeting as such, you must remember that in 
correspondence within our own company, or with each other, even in conversa- 
tion, we will refer to, say, the owners’ meeting in Hakone or the owners’ meet- 
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ing in Pebble Beach, when we are merely identifying the area and the time ang 
the place at which meetings took place. But I repeat to you that while th 
owners’ meetings—meetings of owners did take place to discuss general matter 
as was mentioned, there were individual conference meetings at which action 
was taken. But many times you will find reference to that particular meeting or 
meetings as being at the owners’ meeting here or there or anyplace else. It jg 
just a matter of terminology, phraseology. 

Now, does that accord with your view of what took place at thege 
owners’ meetings, Mr. Walsh ? 

Mr. Watusu. I think that is the purpose of the owners’ meeti 
just to discuss problems broadly, and not to reach any decisions; but 
then for the conference to, in regular session, go into them. 

Mr. Stneman. Is it your impression, or your belief, that at the 
Pebble Beach meetings in March of this year, that no discussion—or 
rather no decision or agreement was reached by the owners at the 
owners’ meeting itself? 

Mr. Watsu. That would be my understanding; yes. 

Mr. Stneman. I would like to call your attention, Mr. Walsh, toa 
lengthy memorandum from Mr. Lense, who attended this meeting 
for States Marine. 

The memorandum is dated March 18, 1959. It is addressed to Mr. 
Stone in the New York office, reporting on that meeting, and givinga 
rather detailed description of what happened at the owners’ meeting. 

I wish to refer specifically to page 3. First I would like to refer 
to page 2, “Owners’ Meeting, Pebble Beach, California” is the title of 
the memo. 

On page 2, after report on neutral body and discussion by the various 
members, the notation states, “It was decided to continue to have 
the neutral body handle as in the past.” 

Now, doesn’t that indicate that at least with respect to the use of 
a neutral body, Mr. Lense reports that the owners’ meeting—and this 
is the owners’ meeting, not the conference meeting—decided to con- 
tinue to have the neutral body handle matters as in the past. 

Mr. Watsu. Well, that is what he says; yes. 

Mr. Stneman. Now, referring to item No. 9 

Mr. Watsu. Whether he used the right—I find in some of these 
things that I have listened to in the last few days, that people some- 
times may not choose their words or expressions properly. 

Mr. Sineman. Well, what could Mr. Lense have meant when he 
said it was decided, other than it was decided ? 

Mr. Watsn. Nothing. I think we can only admit that that is the 
case. 

Mr. Stneman. On page 3, item No. 9, there is discussion of present 
rate level. 





At owners meeting question of increase was discussed fully and generally 
agreed some increases advisable. 

Now, whether or not an actual vote was taken, Mr. Walsh, doesn’t 
Mr. Lense report that at that owners meeting the question of increased 
rates was discussed, and it was generally agreed that increases were 
advisable ? 

Mr. Watsu. It does indicate that. 

Mr. Sineman. Then it would seem that although perhaps the 
rubberstamp had not been applied by the conference, that the owners 
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at this point had virtually decided or in fact decided that increases 
would result, isn’t that correct? eat 

Mr. Watsu. Well, I think that would—you are expressing it very— 
what would I say 

The CHarrRMAN. Definitely ? 

Mr. Watsu. Definitely—but that is what the letter would convey, 
Ithink, that impression. 

Mr. Sineman. Reading on in item 9, at the top of page 4, 





Effective October 1, 1959— 
and this is still the owners’ meeting— 

Effective October 1, 1959, local rates increased 5 percent to nearest 25 cents except 
following four items which will be increased 75 cents ton local and OCP: 

Bamboo reed blinds only. 

Porcelainware. 

Toys. 

Plywood. 

And then later on there is reference to overland common points 
rates and artificial flowers, and other matters. And the final sen- 
tence 1S 
At subsequent meeting on March 12, 1959 foregoing was agreed to by both 
conferences. 

Reading on, items 11 and 12, page 5 of Mr. Lense’s rather helpful 
memorandum, entitled “Rationalization of Sailings and Pooling Ar- 
rangements,” I will read from this item. 

No. 11. Rationalization of sailings was proposed by Mr. Ariyoshi, NYK, who 
requested information as to future plans of number of sailings of lines. He 
stated Japanese group are limiting number of sailings, also limitation as to 
carrying cargo. He further stated that some carriers are increasing sailing 
and amount of cargo to be carried. 

Now, doesn’t this indicate that at this owners’ meeting there was 
discussion about the limitation on the sailings of member lines? 

Mr. Watsu. It does indicate that. 

Mr. Stneman. And doesn’t it indicate, too, that the Japanese group 
indicated that they had agreed to limit their sailings? 

Mr. Watsu. Apparently so, yes, on its face, it would indicate that. 

Mr. Stneman. Mr. Ariyoshi went on to state 
They were concerned re number of States Marine sailings and would like a 
general idea re gentlemen’s agreement not to increase sailings over a number 
of years. 

Now, what is that gentlemen’s agreement ? 

Mr. Watsu. There wasn’t any as far as we know. We have never 
had any understanding or agreement with anybody about either the 
limitation or increase of sailings. 

Mr. Stone. This was with reference to homeward cargo. Home- 
ward sailings. 

Mr. Wausu. To the Atlantic and gulf. However, we have no un- 
derstanding there. 

Mr. Stone. That’s right. 

Mr. Watsu. As a matter of fact, our ships come back to the Pacific 
coast and load for Europe, you see. 

‘ T . . . 

Mr. Stneman. Well, what was Mr. Ariyoshi referring to when he 

referred to “gentlemen's agreement not to increase sailings” ? 
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Mr. Watsu. It must undoubtedly have been among the Japanese 
lines, or lines other than ourselves, as far as we are concerned. 

Mr. Stneman. But he was referring specifically to States Marine 
sailings, was he not é 

Mr. Watsn. I don’t know what he had in mind in that respect, be. 
‘ause we have no understanding of that kind. 

Mr. Stneman. Do any of the other U.S.-flag lines have such an 
agreement ¢ 

Mr. Stone. Mr. Singman, I think he might have been proposing or 
intimating that if we go after homeward cargo, that perhaps we should 
be limited in our sailings homeward, or he may be having reference to 
will our sailings be limited if we are subsidized. 

Mr. Stneman. Then let’s read on to the next page, page 6. Mr, 
Walker of American Mail said, or indicated : 

Feel sympathetic to Japanese lines. American Mail cannot go beyond maxi- 
mum number of sailings. Stated Japanese agreed to 42-144 percent but they 
carried 51.4 percent from March through December 1958 Japan Pacific and 573 
percent Japan Atlantic. 

Mr. Gmelch, PFE.: Japanese agreed 42-14 percent and would reduce any 
month if goes over this figure. 

Mr. Ariyoshi, NYK.: NYK did best to adjust however pressure of industry 
so great ; they attempted to adjust on 3 months to 3 months basis. 

Mr. Walker, American Mail,: Asking Japanese lines to “get back on track”, 

Mr. Gmelch, PFE.: At Hakone meeting subject to pooling arrangements in- 
dicated would listen however Japanese lines stated they had some restrictions 
and could not agree pooling arrangements. 

Mr. Lykes, Lykes Bros.,: Personal opinion great difficult in having pooling 
arrangements due to restrictions of FMB. 

Does this indicate that at Hakone a rough division of trade was 
reached between the Japanese and the American lines on the trans- 
pacific trade? 

Mr. Watsu. This would indicate, of course, that there was some 
understanding of that kind. However, as far as I know, we are not 
a party to anything like that, nor have we ever been. 

Mr. Sincman. Has it ever come to your attention, or Mr. Stone's 
attention, that the other U.S.-flag lines were parties to such a pooling 
arrangement? 

Mr. Watsu. No, it has not come to my attention. I don’t know 
whether it has come to Mr. Stone’s attention or not. 

Mr. Stone. We have never carried a great amount of inward cargo, 
Mr. Singman, because we prefer to get our ships back quickly to goon 
there on their outward business. So we have not, I don’t think, up 
until this time been too closely following what has happened on the 
inward trades. 

Mr. Sryeman. Well, this memorandum was addressed to you, 
wasn’t it ? 

Mr. Stone. That’s correct. 

Mr. Sineman. Did you read it? 

Mr. Stone. If I did I read it sketchily. 

Mr. Stneman. And you don’t recall this talk about a pooling ar- 
rangement in the transpacific trade? 

Mr. Stone. Not specifically I don’t. 

Mr. Sincman. Further on, Mr. Walker, again from American 
Mail, stated that the Japanese lines should hold to percentage agreed 
to in Japan. And then Mr. Alexander of De La Rama says, on 
page 7, 
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Less than 3 years ago they had two sailings and now only 1a month. Will not 
be prepared to bind themselves indefinitely to restrictions as many as may go 
pack to two sailings. Since they reduced other lines have increased. Non- 
American and Japanese lines have increased theirs. 


Skipping a few lines, 


Mr. ARIYOSHI. This is not an organized machinery. Have meetings from time 
to time on informal basis. Leaders have in mind 50 or 52 percent as being used 
in carryings of Japanese lines. This is inside information. 

Mr. Wacker. If study pooling arrangement would it be on basis 42% percent 
as per agreement in Hakone. (American lines must carry 50 percent.) 

Mr. GMELCH. Should have been informed of increase percentage subsequent 


to Hakone meeting. 
Mr. WALKER. Japanese lines should work with 42% percent, American 424% 


percent, other lines 15 percent. 

Mr. SincmMan. Now, this would indicate that some rather extensive 
discussion and agreement was reached with respect to a pooling ar- 
rangement in this trade, would it not, in these owners’ meetings ! 

Mr. Watsu. Yes, sir, it would. 

Mr. Meaper. Mr. Chairman, I want to be clear on this. 

AsI recall the testimony of the United States Lines officials, these 
owners’ meetings were held in conjunction—in what seemed to me a 
little bit unusual fashion—they were held in conjunction with con- 
ferences. They would meet first as owners, and as I recall Mr. Rich- 
ter’s testimony, or Mr. Wierda’s testimony, the owners’ meeting only 
lasted half an hour. 

Then they take off their owners’ hats and put on their conference 
hats, and those owners who are not members of the conference leave 
the room, and then they hold a conference meeting. 

Now, it would appear to me that this memorandum, which is how 
many pages, Mr. Singman ? 

Mr. Sineman. It is 10 pages, Mr. Meader. 

Mr. Meaper. This 10-page report covers discussions which must 
have lasted in their aggregate more than half an hour, and it suggests 
tome the possibility that this report, while it may in words say that 
it is a report of the owners meeting, encompasses not alone the own- 
ers meeting, but also the conference meeting. 

Now, is that clear in the document? 

Mr. Stneman. It is perfectly clear, in my opinion, Mr. Meader, be- 
cause Mr. Lense very carefully distinguishes between the owners’ 
meeting and the subsequent meetings of the conferences. 

Mr. Meaper. Well, I would like to have the witnesses confirm that 
the memorandum in their understanding related only to those things 
which occurred at the owners’ meeting before they took off their own- 
ers’ hats and started a conference meeting. 

The Cnatrman. May I say before you give the answer, that Mr. 
Richter testified that the owners’ meeting lasted something like 3 days. 

Mr. Wierda said it only lasted half an hour. 

Mr. Watsn. Our understanding, I might say, Mr. Chairman, is 
that these owners’ meetings are supposed to discuss broadly the owners’ 
problems, and then the conference act on whatever may be necessary 
to act upon. 

I think it is true, as Mr. Meader said, that it is a case of the owners 
first discussing it and then going into session in the conference to deal 
with the situation specifically. It is quite true that this letter, from 
which you are reading, lists all of these things under the owners’ 
discussions. 
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And why or whether Mr. Lense was in error in listing it this way 
I cannot say. Mr. Stone apparently didn’t pay a great deal of at, 
tention to this report. And I see that I am listed as having gotten q 
copy. But actually I have never seen it—which is possible, baie, 
I do get so many things that in many cases I cannot read everything 
that comes across the desk, and [ may route it to somebody else. 

Mr. Srone. I would just say 

Mr. Watsu. We can only check on whether he actually factually 
reported, without confusion perhaps in his own mind, as between the 
owners and the coneference meeting. 

Mr. Stone. I think there is some fine dividing line there. Now,] 
have never been to one of these meetings myself, so I can’t tell you 
what the fine dividing line is, where they switch from an informal] dis- 
cussion to actually taking up discussion under the conference auspices, 
you might say. 

Mr. Stneman. Mr. Walsh—Mr. Stone, I don’t want to take the time 
of the committee in reading the entire 10-page memorandum, but it 
will be in the record, and it is quite apparent that Mr. Lense under- 
stood the difference between the owners’ meeting and the conference 
meetings, because throughout there are references to such things as, 
for example: 





At subsequent meeting on March 12, 1959 foregoing was agreed to by both 
conferences. 

At subsequent meetings of TPFCJ' and JAGFC subject was referred to the 
two conferences in Japan for study. 


Another example: 


Subsequent to the discussion, the conferences met and appointed the following 
committee. 

So it is perfectly clear he distinguished it. 

Mr. Watsn. We can’t disagree with your interpretation of this 
based on the report. 

Mr. Sineman. Let me ask another series of questions on this matter. 

The Cuairman. Before you leave that—I take it there is a serious 
conflict. between witnesses here and Mr. Lense’s report as to actually 
what happened at the owners meeting. 

Mr. Richter testified and Mr. Wierda testified that practically noth- 
ing happened at the owners’ meeting, just a more or less general dis- 
cussion, and no agreements were formulated, no treaties were made 
with each other. And yet Mr. Lense gives testimony, and Mr. Lense 
is one of your responsible officials, quite to the contrary. And this 
document of Mr. Lense is a very important document, and is in direct 
conflict with the testimony of Mr. Wierda and Mr. Richter, whose 
testimony was given under oath. 

Mr. Stneman. Referring once again to this, Mr. Walsh 

Mr. Meaper. I would like to inquire. 

Is there anyone here for States Marine who was present at the own- 
ers meeting ? 

Mr. Watsu. No, sir. It was attended by Mr. de la Pena and Mr. 
Lense, in San Francisco. 

Mr. Srone. I think probably we sketchily went over that, because 
most of the problems there dealt with homeward cargo, of which we 
have never been a large carrier, as I say. 
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Mr. Meaver ™ .e, did you get a similar report from Mr. de 
la Pena? 

Mr. Stone. No, we did not. 

Mr. Watsu. Normally only one would report on it. 

[ think the only thing we could do would be to try to clear up with 
Mr. Lense whether he was quite clear in his reporting here as between 
the two meetings and so forth. 

Mr. Meaper. I understand the significance of this is with respect 
to that owners’ meeting, no record is kept, no minutes are filed with the 
Federal Maritime Board. But conference minutes are required to 
be filed with the Board. 

Mr. Watsu. Yes, sir. 

Mr. Stncman. Mr.Chairman. Doesn’t it go even further than that, 
Mr. Walsh, in that, as I am reading from Mr. Lense’s report, it in- 
cluded a general discussion and agreement among the Pacific Far East 
Lines, Lykes Bros., American Mail, De La Rama, just to pick a few? 
Now, isn’t it true that Pacific Far East Lines and American Mail 
Lines are members of the Trans-Pacific Conference of Japan, but not 
members of the Japan-Atlantic and Gulf Freight Conference? 

Mr. Watsu. I think that is correct ; yes. 

Mr. Stneman. Isn't it also true that Lykes and De La Rama are 
members of the Japan-Atlantic Conference, but not of the Trans- 
Pacific Conference of Japan. 

Mr. Watsn. Yes, sir; I think that is correct. 

Mr. Sineman. And yet, despite the nonexistence of a joint agreement 
between these two conferences, this memorandum indicates that they 
were meeting together and discussing these problems, and reaching 
some conclusions with respect to pooling arrangements. 

Mr. Watsu. The memorandum would indicate that. 

The CuarrMAN. So this owners conference is not a preliminary dis- 
cussion which eventuated into final agreements in conference minutes. 
The owners meeting was a meeting of various shipping lines which 
were members of two different conferences. 

Mr. Watsn. Yes. 

The CHarrman. In the main. 

Mr. Watsn. Yes; two or three different conferences. 

The Cuarrman. And the results or the agreements—the resulting 
agreements at the owners conferences may or may not have been 
embodied in agreements of the conference or the separate conferences. 

Mr. Watsu. Yes, sir. 

The Cuairman. Now, if that is the case, those agreements made by 

the owners should have been filed with the Federal Maritime Board, 
it seems to me. 
_ Mr. Watsu. Yes, sir; I think the purpose of and our understand- 
ing of the owners meeting has been that they would discuss broadly 
principles, problems, and then the conferences would meet and take 
action on whatever needed to be dealt with. 

Now, on the face of this memorandum, unless the report is not cor- 
rectly written, it would appear that there is some question here about 
it actually proceeding in that sequence. I don’t know there is any- 
thing more I could say than that. 

Mr. Meaper. Could you ascertain whether or not 

Mr. Watsu. We will do that, Mr. Meader, with Mr. Lense. 

47063 O—60—pt. 1, v. 3- 45 
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Mr. Meaper. It is actually a report—if it related only to proceed. 
ings in the owners meeting itself ? 

Mr. Watsu. If there wasn’t some mistake made here; yes. We will 
ascertain that. 

Mr, Stneman. Mr. Chairman, Mr. Lense’s memorandum covered 
both—both the owners meeting and the conference meetings that fol. 
lowed. In this memorandum he distinguishes between action taken 
in the owners meeting and action taken at the conference meetings that 
followed. I suppose, then, the question would be whether Mr, Lense’s 
report is accurate. 

Mr. Watsu. That is right; yes. 

The Cuarrman. Now, it strikes me that if Mr. Lense’s report is 
accurate, is correct, then it follows that there was an agreement be- 
tween the Trans-Pacific Freight Conference of Japan and the Japan- 
Atlantic Gulf Freight Conference, which was not filed with the Mari- 
time Board for approval. Now, this is a particularly serious matter 
which, again, I am going to ask counsel to submit to both the Mari- 
time Board and the Department of Justice for their check and investi- 
gation for whatever action may be deemed proper. 

Mr. Peer. Mr. Chairman—could you also furnish for the record, 


Mr. Walsh, the number of owners meetings actually— which actually : 


occurred during the course of this meeting, and the length and dura- 
tion of those meetings ? 

Mr. Watsu. Yes, sir; we will ascertain that. 

(Subsequently, States Marine supplied the information, which ap- 
pears at pp. 2770, 2810-2813.) 

Mr, Sinoman. Mr. Chairman 

Mr. Watsu. You speak of this particular meeting at Pebble Beach! 

Mr. Peer. Yes, sir; I do. 

Mr. Watsu. Yes, 

Mr. Stneman. Mr. Chairman, just one more matter on the subject 
of principals’ meetings, Mr. Walsh. I would like to refer to a memo- 
randum signed by Mr. Richard E. Barker, dated March 2, 1959, ad- 
dressed to Mr. Stone, referring to a principals meeting of the Pacific 
Coast European Conference. I would like to read one paragraph in 
that memorandum and ask you a question about it, Mr. Walsh. 


At 10:20 a.m.— 
this is halfway down the first page. 
At 10:20 a.m. Mr. van Houten invited Mr. McArt and Mr. James— 


and I take it these gentlemen are Mr. J. F. McArt, chairman of the 
conference, and Mr. Leonard James, his counsel—is that correct, Mr. 
Walsh? 

Mr. Watsu. Yes, sir. 

Mr. StneMAN (continuing) : 





invited Mr. McArt and Mr. James into the conference room and gave a short 
speech of welcome and again indicated to those gentlemen that they were guests 
and observers. At this time Mr. Van Houten discussed in detail, as far as pos- 
sible, the serious malpractices within the conference of rebating and the ulti- 
mate consequences of this untenable situation. Mr. McArt stated that he could 
not stress too strongly the danger in such procedure and that it would be very 
advisable to take immediate action to eliminate these particular problems. He 
also stated that the meetings, such as the one we were attending, could be held 
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any place in the world with no FMB control, but as a matter of fact the FMB 
would probably be very pleased that the conference was endeavoring to stamp 
out various malpractices. 

Now, would you agree with Mr. McArt’s view that owners meet- 
ings could be held any place in the world without FMB control ? 

(The document referred to appears at p. 2615.) 

Mr. Watsu. Well, I don’t know vole that I can answer that. I 
suppose that is a question of law, everything considered. It deals 
with the Federal Maritime Board’s regulations. So I just don’t think 
really I can answer that. 

Mr. Stncman. Was it your impression of Mr. McArt’s view that 
these owners meetings held abroad are outside Maritime Board juris- 
diction? Was it your view that this opinion is widely held in the 
industry ? 

Mr. Watsu. No; I wouldn't say that. I think this must be Mr. 
McArt’s opinion, and maybe Mr. James, who is a lawyer. I don’t 
think it is something which we really held any view or opinion on, or 
would really see any need for making the point, particularly. 

Mr. Sineman. Mr. Chairman, I should Vike to offer that document 
and associated documents on the subject of owners’ meetings for the 
record at this time. 

The CuarrMan. They shall be accepted for the record. 

(The documents referred to are as follows :) 
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FAR EAST CONFERENCE 
Room 812 - 1] Broadway 


March 15, 1951 
BXZOULLVE MEMOS ANDUL 


In Re: Joint Agreement With Pacific Westbound 
ceendiheiintitintitceiai AEGON OE sncichinblcmenisinde 


I consider that the time is here when we should decide amongst ourselves 
whether we wish to join in meeting with the Pacific Carriers looking to the 
effectuation of a cooperative working agreement and therefore, I am calling an 
executive meeting for April l0th, at 2:30 F.M., to ascertain if you are agree 
able to a meeting of the two Conferences to be held at the earliest possible 
date end at a place to be mutually agreed. 


At the risk of overburdening you with comments in this memorandum I think 
it would be helpful if once agein I should plece before you the rrevious history 
of the Joint Agreement es well as negotistions i hich have taken place since 
that Agreement was terminated. 


Poth the Far East Conferance am: the Fecific Westbound Conference were 
origineted under Conference Apreemunts in 1922, Shortly thereafter leading 
Carriers from hoth Coasts, perhaps with the assistance of the then U.S. Ship» 
ping Eoard decided to establish s working Agreement between the two Coasts for 
the purvose of preventing destructive competition. As a matter of fact in 
December 1922 committees from the two new Conferences mct in Vancouver and 
between them formed an Agreoment on ratcs covering Local end Ovcrland Cargo and 
this Agreement wes known as the Vancouver Agreement. Subsequently, the.first 
joint mecting of tho two Confercnccs ws held in Chicago on August 15, 1923. 
Onc ycer later on Septomber 10, 1924 the final draft of the Joint Agrecment 
betwocn the two Confcr neces was eaprroved for signaturos and ultimatoly the 
Agreoment was apvoroved by th. Shipping "osrd in August 1925. This Joint Agroe- 
mont remained in effect until it wes cancelled at the Denver Joint Mcoting in 
Scptcmbcer 1930. Tho actual date of terminetion wes Docember 15, 1930. Since 
that timc, of course, therc has been no egrcement botwocn the two Coasts, but 
in the interim several serious attempts have been made to get the two Conferonces 
together, but without sucess. The first rcal cffort sfter the cancellation 
of the Joint Agreement wes made in Jamory 1935, when two committees repres- 
enting both Cousts met in St. Louis. These committecs submittcd to their 
respective Confor.nces the possible pronoséls on rhich they considered a now 
Agreement could be formed. As 2 result of the findings of thesc Committees 
the tvo Confercnces agrved to mect in Chicago, in April of 1937, but this 
accting was adjournod after five days of deliberations over a disagreement in 
principle over local competitive ratus. Some progress was made, however, at 
the Chicago moeting to the extent that toth Confer nces again agreed in 1938 
to send special Committces to Chicago in an endeavor to iron out controvorsial 
rate matters prior to a general mecting butwoen tho tro Coasts. After the 
Committee moeting in 1936, the subject was under active consideration by this 
Conference eas well as by the Pacific Yostbound Confcronce and it is my personal 
opinion that tho mattcr would have been fo) lowed to an eltinste successful con 
clusion except thet the war intervened. 


Immediately after the war tho subjoct was redocketod and rosulted in further 
committve moctings which were held in Chicago in 1948. The outcome of thoso 
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Chicago mectings was discouraging end prospects for a Joint Agreement between 
the two Coasts looked rathor dark, Thon, in February of last year as you know, 
1 decided to visit the West Coast for the purpose of again seriously exploring 
the possibility of e Joint Agrooment with the Members of that Conforence and 

| reported fully to you in my memorandum of February 24, the results of that 
visit. Since then I have on many occasions conferred privately with mombers 

of the Pecific Westbound Confcronce as well os Mr. Hormmng, and I am still of 
the opinion thet at least a vast majority of the Pacific Members see the wisdos 
of ¢ working arrangement between the two Coasts, I heve held the Chairmnship 
of this Conference for the entire post-war period and during that time I have 
pocome firmly convinced of the need of »n Agreement in order to protect tho 
rovemes of tho Cerriers. In my position I have the opportunity to note the 
unnecessary dissiration of freight monies because of carrier competition between 
the two Coasts. I heve endeavored so fer as it is possible to do so to elimin- 
ato unnecessary compotition but it is a difficult policy to pursue without the 
benefit of legelized agreement, Not too mem shippers have taken advantage of 
this situation but I know that there are certain shippers who havo benefitted 
to the detrimont of tho Carriers by our lack of Agreement. It is my considered 
viow that a vast emount of moncy could be soved for the Carriers ty an Agroe- 
pont between the two Coasts. 


I should like to list horcinaftor the osscgtiel mattors which would heve 
to be discussed and agroed at a Joint Mooting: 


1. DEFINITION OF LOCAL TERRITORIES. The two Coasts would have 
to agree to the esteblishwent of local territories as set 
forth in previous meetings. In other words, the Atlantic 
territory vovld consist of all tho Coastal States from Maine 
to Toxas and elso the District of Columbie and the inland 
Steto of West Virginia. 


2. GLASSIFICATION OF CARGO. Cargo should be placed under the 
folloving categories: 


A.- Local Competitive 
B - Pacific Initiative 
C - Atlantic Initiative 
D - Overland 


3. LOQGAL COMPETITIVE CARGO. Two Coasts should agree that all - 
cargo other then the initiative items should be classed as 
local compotitive. As to this local competitive cargo, it 
should bo borno in mind thet in the past the Atlantic Car- 
ricrs hove insisted on the prisaciple of actual perity in 
rates with the Pacific. However, I-recommended to you 4 
yoar cgo, and I roiterate the recommendation, thet we ‘should 
acknowledge the accessoriel charges which the Pacific ship- 
pores pey on local cargo. These charges, as you know, “re 
handling charges from place of rest on dock to ship's tackle 
amounting to eighty cents por revomeé ton and State wharfage 
of fifty cents per ton. As stated to you previously in this 
memorcndum, in the past this Conference elways inststed on 
the principle of parity of retes on & specified list of 
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locally competitive items tut I think now in the interest 

of getting together with the Pacific we should recede from 
that position. It is my opinion thet the Pacific Cerriers | 
will agroe to the principle of enue differential to apply 
on all commodities with some few exceptions under this ar- 
rangement. The Atlantic should have the pri’ » generelly 
speaking, of coming down to within two dollers of the Pacific 
local rete, The Atlantic would insist thet on a specified 
list of commodities the difference in spreed would be the 
exact oxtent of handling and wharfege ener Some of the . 
commodities which I heve in mind which to Bu imo this 
latter category are Petroleum Products, m, Fertilisers, 
Flour, etc. This is merely a list teken at rendom and the 
mamber of commodities which would fall into this category 
would heve to be determined by agreement betwoen committees 
of the two Coasté, While the Atlantic in teking this stand 
would be receding from positions teken at past meetings, so 

on the other hend would tho Pacific be chonging their Sees 
quite radically, for herotoforo they would not agree to 
eproads on local commoditics to the extent which I heve 
suggested above. 


iS. It would be agreod that 


DEELMITION OF INITIATIVE ITEAS 
initiative itoms ere those commoditios peculiarly local 


to one Coast or the other end moving in mfficiently larg = ; 
volume from either Coast to justify being classed as 
initiative ty thet respective Coast. 


« This cargo wuld be tint origimting between 


QVRL AND CARO 
the two arces to be decided as local territories and in this 


connection I bcve submitted to you a rate study prepared ty 
this office, It can be easily esen from this rete study 


' that tho Atlantic Gerriers ere fer out of line so far as 


through retes are Gincerned and it would be necessary for 
ua to submit a formula to the Pecific which will place us 
in a more competitive position. These through rates heave 
g@tten out of line over tho yeers end I am of the opinion 
that the Pecific Corriers roalise that fact, 


Tho run from Sen Prcneisoo to Manile is roughly eighteen 

days as ageinst thirty five days from cither the Atlantic 

or the Gulf. It requircs no intoliggence to roalise the 
grect adventage tho Pacific Carriers heave in delivery tine 

of cargo to destination. Bven st oquivalent through rates 
from origin point in the overland territory to overscas 
dostinetion the Pacific Cerriers bave § advantage over 
Atlantic and Gulf Cerriers. They not heave tho time * - 
factor in thoir favor but they also have the edded edvantages 
of through Bills of oti lower insurance cost to shippers 
end saving in interest. ae eny Seen wees experience thet 
these factors costrol to a t extent the movement of 
carg, so therefore, the Atlaptic and Oalf Cerriers heve 
be at a disadvantage. ? 


& 
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There should be a freight differential in favor of t 
Atlantic and Gulf Carriers in order to offset the 
advantages of the Pacific and thus put us on at 1 
competitive besis. Consider this with the sta 
your pessession showing abnormal spreads. on meny 
in favor of the Pacific and you should therefore 
stand that an equitable agreement on overland sargo would 
be of immeagurable benefit to the Atlantic. 


ie srene to te thet there are two important points involved 
im this Agreement business. 0 ee 

is going to be a great help to the Pacific Carriers, end 

ty the same token an Agreenent on Overland rates will te 

of benefit to the Atlentic snd Gulf Carriers. I do not 

mean ty thie thet it is the nurpose of. the Atlantic and 

Gulf to eliminate the Pacific Carriers from their fair share 

of overland cargo. The ideal situntion wuld be competition 

on @ basis betwen tho two Covsts which will permit both 

of us to equally compete for tint ergo. 


6. GiBCO MOORS Osta ote CRNA LN ANT Ls a RESORT 
he Atlantic Lines h-ve boen consistent in the position that 


on asy..cergo which crigimtes ‘in the Atlantic Territory the 
Pacific Cerriers wuld have to cssess their local rates 
rather then overlend teriff rates. In 1948 at Chicago the 
Pacific Committee a to this. In ay opinion th 
Atlantis Lincoa hold firm to pfotect themselves on 

- this lodel carp. 


Repigeeie eters oe ee ee 
dealing as t with rete structures and if the two Coasts can ae 
peiats there be no other real obstacles in the way of an . 


However, other matters naturelly mst be considered and for the record I 
8 Be eee en ee 6 oe 


i ‘Base Guads. No doubt the Pecific Cerriors would « 
seek to have this territory embraced under the Far In 
Conferene tut es this does not soem to be possible I 
should imagine thet on agreonont could be easily reached 
to drop this subjoct. 


2. ARAITRARY AND DIPPERETIAL RATES. The two Conste should 
strive to come to an egrecment on uniformity in eo fer as 
these retes ere concerned and in the case of differential 
rates the Atlantic Carriers should insist on the prixilege 
of meeting the dircct steamer ratos presently in effect on 
tho Pacific Coast. 


he 


ties 


H 


3. GAITSIDOR COMPETITION. When the Joint Agreement was in 
existonce there was a rule requiring sutual concurrence — 
in rates on loce] competitive cargo. In other words, 
before the Atlantic could change a rate it was " 
necesscry to ploce ell fncts before the Pacific 
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Coast end this remltod, msturnlly, in « delay in adjust- 
ing rates. I question whether we or the Pacific Lines 
wish to tie ourselves down té ach *n arrangement undex 
present day conditions but this is o matter of machinery 
which could be ironed out at a Joint mesting. I know 
thet not only ve but the Pacific would insist on froedon 
of ection to meet outside competition and therefore,’ the 

° old system of concurrence may bo out-moded under today's 
conditions. 


4. JOLT COMFERENCE AGREEMENT. This, of course, would hrvo to 
bo hendlcc with the cooparation of Attorneys and also by 
discussions with the Federel Meritime Boerd, Office of 
Regulation, Incidentnlly I might cdd et this timo that 
I think tho Fodoral Meritimo Borrd would look with a 
grest deal of fevor upon cn Agroement botvecn the two 
Coasts. 


In conclusion it is perhaps unnocessiry tc “gin stete that I am wholehmert- 
edly in favor of 4 Joint Coopcrativo lorking .grecment with the Pecific Lines. 
I quite realiz thet ~e heve Iivod for tho pest tronty years without such an 
Agreement, tut I scy to you thet se hrve p7id e tremordous prico for this free 
dom from the Pacific, We aro gronted under the Shipping Act of 1916, © great 
privilege of org*nizing for tho nurvose of regulcting end fixing rates for trans- 
portation ond I think the time is pronitious to take advantage of thet priviloge. 


Those of us who hove struggled with this problem ovar the yerrs know that it is 


going to bo difficult to resolvo the meny divergont views but I am confident 
that if tho Carriors send cxccutive reprosontatives to e Joint Meeting end if 
these ropresentctivcs attend such mooting with open minds and a strong desire 
to regulcte this businoss thon cn igrcoment can be accomplished. Therefore, I 
trust thet the Lines will sce to it tht the representatives who attend such 
meeting will como prcpercd with full euthority to sct. 


( Arawhae Aart, Chatreen 
1S eT Pemicr, * ) 
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OF DELAwanE 
NEW YORK 4. N. Y. 


grates MARINE CORPORATION 


Mey 16, 1952 
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eee @. T. Bisegushi, Kelrussi Line 
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STATES MARINE CORPORATION 
NEW YORK 4, N. Y. 
. A. J. Theis doy 22, 1952 r 
Ow Refs Demi/NE-1%6 


FEC AND PG-JODIT AGREEMENT 


Attached herete you will find eepy of ay letter of 
May 16th, Dem/ME-1696, sddressed te lr. J. A. Demmean, Cheirun 
ef the Per Kest Genferense in comection with the prepesed Joint ; 
Agreemeat mecting of priseipals from beth the Far Bast Conference 
Westbound Conferense being held the carly part ef Jum, 
I have named you es an alternate and,if you ere mm 
able te sttend, Jack Corpenter will substitate fer yeu. 


: 
Eg 
ge 


he Sinee I will net be able te attend this 
meeting, 1 em bending you herevith wy file on this mtter which 
will tring you up-to-date on the negotiations, . 


Y 


Gemerally speaking, the Jeint Agreement between the 
we Conferente would be ideal and the purpose of the meeting of 
principales is to at least compnse an Agreement so thet cae Conference 
Gam consult with the ether legally om the mtter of retes vithest 
being in vieletion of Moritine law, It is pessible that seus 
egreemat ean be verked cut om the question of loesl territerics and 
e fair differential betewen FEC and PUO retes but I feel the question 
ef werking out « preper sgreenmt on overland retes will have te 
await further study ty both Conferences. 


DB. BH. mekBIL 


1 le 5 
Joes me. J. T..@rpenter 


P. 8. Teletype from San Pransices ef today advises the 
new propesing the Joint Agreement meeting be held 











MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 2599 


FaR EaST CONFERF.NCE ~ 1] BROADWAY 
New York 4, New York, 


Nowember 26, 1956, 
10 ALL MEMFERS: 


A meetirg of the Far East Conference will be held at the Conference Room, 11 Broadway, 
Hew York, WEDNESQAY, NOVEMBER 25, nt 10130 A.Ms 


PBQCkET 
kyprova: of Minutes of Regular Mecting ho, 1682 held November 1, 1956. 


Lathe 


Ratc Report, No, 483 

Specie] Rate Authorizations (Memorandum No, 21,9) 

Reguler Ra’.eo on Iron/Sisel Articles Nos. 1050 through 1095 

U.S, Wocld trade laic = xcqusst for special rates 

Aluminum Octotate/Ai::uinun Oleats (Memorsadui No, 2150) 

Measurements ~ Uniform Method of Cannutation where calculated arithmotically 
Inolusion of Eestern Canadien Forts in Acreemant No. 17 


PENDING S'BTECTS: 


Witid>awa) [rom Membership - Kokusai Line Joint Service 
Applicatica for Membership - Mitsubishi Keitun Kaisha, Ltd. 
Applicasion for Mombership = Iino Kaiun Kaisha, Ltd, 
Chango in J-int Service |’arty Meabership ~ Forn-Ville Far East Lines 
Texas Meritine Associations Inspscvina Bureau = Question of increased fes 
Proceedings Confidential 
FMB DOCKETS 726 -. Inbrandtoon v. Fur East Conferencs 
723 ~ K, Kempner, Complainant v. Far East Conference 
134 ~ Galvosvon Cotton Co. Camplainant, v. Far Eist Coaference 
725 =~ Texas Cctton Induzizies, Complainant v. Fa> Hast Conference 
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November 29, 1956 
(3) 


TO; Mr. A.J. Theis | 


FROM: G. E. Torrey 
S.M.L. Representative to Far East Conference 
Subject: Report on Far East Conference Meeting of November 28, 1956 


Committee action on Docket (attached). 
i. Approved Minutes of previous meeting. 


Rates 


1. Rate Report $483 





a) Items | through 4 - Agreed, subject to P. W.C. concurrence. 

3, 
b) Items 5 through 7 - Declined. 
c) Item 8 - Empty Steel Drums To Saigon - F.E.C. members unwil- 


ling to concur with P. W.C. rate request on 30,000 drums for Decem- 
ber shipment. Chairman to write P. W.C. for fuller details since it 
is felt that a base rate of $35.50 W/M is more realistic and this is 
not an apprbdpriate time to encourage the movement of Empty Drums 
at low rates. 

d) Item 9 - Concurred,. 

e) Item 10 - Blood Meal. Since this item lead to considerable discus- 
sion, Chairman had this matter continued on the docket for further 
consideration and indicated that the Member Lines will be polled in 


the near future as to their views on an equitable rate for this commodity, 


dity, 
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Special Rate Authorizations (Memorandum $2149) - Memorandum $2149 
contains the recommendations of the Joint Agreement Committee regarding 
special rates in force. With the exception of Part 2 of Item 28, Member 
Lines concurred in the Joint Agreement Committee's recommendations. 

In Part 2: of Item 28, it was pointed out that the recommended rate of 
$35.00 WT on bulk Clay was unrealistic in view of the existing packed 
rate, for the same commodity, of $28.50 W/M. 

Since F.E.C. has the initiative on Items 9,10, 12, 13, 15, 16, 22, 

23 and 24, the recommendations covering these items will be put in force 


immediately since P. W.C.'s concurrence is not required. 


Regular Rates On Jron/Steel Articles, Numbers 1050 through 1095 
(Memorandum #2151) - Chairman pointed out that the Conference had been 


talked into rates on a weight basis some years ago by the steel companies 
and on many steel items that should have been rated on a measurement 
basis. Therefore, it was felt desirable to make this correction at this 
opportune time. Moreover,he felt the moment was opportune since the 
steel companies are selling mainly on an FAS basis at present and are 
not in the market for space in the usual fashion. 

He also stated that the president of one of the Japanese Member Lines 
had recently indicated that Japan's steel position was such that Japan would 
be in a net importing position for some appreciable time, probably five to 
ten years, and that approximately 2, 000, 000 tons of steel per year would 
be moving in that direction for some time to come. Chairman also stated 


that it was his understanding, from reliable sources, that steel was moving 
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to the Far East at the rate of $31.00 F.1.O. on outside tonnage. Therefore, 
he felt this was ar appropriate time to increase steel rates. 

Member Lines concurred in the recommendations,put forth in Memo- 
randum #2151, cover:ng increased steel] rates. Since Steel is an initiative 
item with F.E.C., P.W.C.'s concurrence is not required and these rates 


will become effective within 90 days after notification to Shippers. 


U.S. World Trade Fair, Request for Special Rates - Chairman sug- 


gested that we do not vary our policy on this matter and requested permis- 


sion to advise that ary special rate consideration was declined. 


Aluminum Octoate (Memorandum $2150) - P.W.C. requested that this 


item be irterpreted to Paint Item #]485 in the tariff. F.E.C. members 


concurred, 


Measurements - This item was continued on the Docket. 


Inclusion of Eastern Caradian Ports - Chairman pointed out that it 
had been brought to his attention that Maersk Line and Ellerman Bucknall 
had quoted the Aluminum Company of Canada a rate of $31.50 against 
Aluminum Ingots to move from Eastern Canada to the Far East. Since 
this is $8.00 below the F.E.C. tariff rate it was necessary to bring this 
to the Members' attention. He requested the two Member Lines to with- 
draw their quotation and re-quote on the basis of F,E.C. tariff. 

Maersk Line stated that they found it necessary to quote this rate 
since F.E.C.'‘s rate was out of line with the P. W.C. rate by $10.00 which 


was a ridiculous differential. 


the 


and 


fer 


en 


the 


ate 


at 


tic 
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Chairmar stated tat he did rot feel that the Maersk Line should set 
themselves up as ar au‘tcrity urto themselves on rate making matters 
and he could not understand why this matter was not brought to the Con- 
ference table. 

Maersk indicated that this sort of thing had been before the Confer- 
ence for years ard nothing had come of it, therefore they took the action 
they did. 

A. P.L. and U.S. Lines became very vocal on this matter and reiter- 
ated past threats. A. P.L. made a motion that a special rate be established 
at $30.00 for all base ports effective through February 28, 1957. This mo- 
tion was seconded by U.S. Lines and immediately passed by majority show 
of hands among Member Lines. A.P.L. then stated to Maersk Line that 
if necessary they were prepared to go to two cents per ten on this until 
these practices were brought under control. 

U.S. Lines told the Chairman that he was prepared to write a letter 
censoring Maersk and Ellerman Bucknall and would like it incorporated in 
the Minutes. Chairman pointed out that he did not wish any such action 
since he did not think this matter should be blatantly thrown into the laps 
ofthe F.M.B. O.S.K. Line pointed out the history of the Aluminum Ingots 
movement to Japan and suggested that it would be much better if Maersk 
and Ellerman Bucknall brought this whcle matter to a conclusion by with- 
drawing their quotation to the Aluminum Company of Canada. Maersk 
made no indication that they would so so, 

States Marine Line referred the Chairman to Memorandum #2023 


which included a letter from Mr. Tibbott concerning the implications 
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of a matter of t!is kind. Chairman read this Memorandum to Member 
Lines. 

The result of the Aluminum Ingots matter is that a rate war has been 
precipitated by Maersk and A. P.L./U.S. Lines and it is hoped that this 
matter will be halted by P. W.C. failing to concur in this special rate 


request from the Far East Conference , resultirg from A. P. L.'s motion, 


Pending Subjects 


l. 


2. 





Application for Membersti;. - Chairman pointed out that he was await- 
ing on Mitsubishi for receipt of their Bond and necessary signatures on cer- 
tain documents before membership became a fact. He pointed out that U. S, 
Navigation, as General Agents for lino, had been in his office familiar- 
izing themselves with a Member Line's obligations under membership. 


All other matters on the Docket were continued. atta 
cop 


Miscellaneous Undocketed Subjects 


1. Chairman stated that he was requesting Mr. Harold Roberts of 
Texas Transport, Agents for Shinnihon, to act as a member of the Cotton 
Committee since he felt a Japanese line member should be part of this 


committee. 


2. Chairman indicated that it was his intention to go to Chicago on 
December 13th to talk with P. W.C. on the subject of rate increases. 

He pointed out that P. W.C. would have representation in Chicago, on that 
date, for the purpose of discussing matters with the railways regarding the 


necessity of adjusting overland rates in view of an impending increase of 





t- 


er. 


GET/fm 

attach. 

copy to: Mr, 
Mr. 
Mr, 
Mr, 
Mr. 
Mr. 
Mr, 
Mr. 
Mr. 
Mr. 
Mr. 
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15% ir the rail rates. 


3. Chairman read a letter from Alcoa concerning a rate request of 
$20.00 per ton for Sulphate of Alumina to move from Eastern Canada to 
the Far East. The quar’’*y was 32,000 long tons. Chairman felt that this 
request should certainty be declined in view of the matter of Canadian 


rates already discussed. Member Lines concurred. 





S.M.L. Representative to Far East Conference 


C.8. Walsh fA with attack. 
J.T. Carpenter- " ” 
D.M. MacNeil - " “ 
R.G. Stone -.% " 
W. O'Connell - " " 
C.W. Carlisle - " sad 
W.J. Ryan e a 
R. Egan = " 
J.J. McCabe - " - 
J.V. Sullivan - " ” 
W.W. Lense - - 


60—pt. 1, v.38 46 
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“States Marine Lines 


INTER-OFFICE CORRESPONDENCE 
Mr. John Tilney Carpenter, Tokyo, June 16, 1958 ( 
New York. Our Ref: CC/ET-3158 


oe TRANS-PACIFIC FREIGHT CONFERENCE OF JAPAN 


YAPAN ATIANTIC & GULP FREIGHT CONFERENCE 


Dear John:- 


This will acknowledge your letter of May 28th addressed to m 
at Sen Francisco and received there fut prior to my departure for Japan, 


Am sorry that you were not included in the initial distribution 
of all of the conference memorandums and circulars dealing with this 
matter which resulted from the owner's meeting held at Hakone March 12th 
to 15th, as well as the subsequent follow-up circulars in implementation 
of the agreed upon arrangements and understandings, which, in the future, 
will be promptly attended to by our Tokyo office. In the meantime, thrviz 
sets of the full circulars prepared by each of the Conferences are nov 
enclosed herewith. 


The circulars and the mimutes of the meetings will, I think, 
fill you in fully on the preliminaries of the meetings as well as the 
outcome, By way of comment, however, prior to the convening of these 
scheduled meetings, each the American Mail Line and the Pacific Far East 
Line had tendered their resignations from the TPFC of Japan, and the 
meetings became somewhat of a glorified TPFCJ meeting more than anything 
else from the moment of the opening, with the balance of the membership 
displaying an abundant willingness to grant measures of appeasement to 
each of these dissident carriers in order to persuade them to withdraw 
their notices of resignation. 


Since both of these Lines are domiciled on the Pacific Coast 
and maintain only Pacific services, one of their principal complaints dealt 
with the initiative of voting on rate matters which they felt should be 
limited to the Pacific lines, with those carriers whose primary interest 
serves the Atlantic to be deprived of voting righte on rate making, and 
thence, with the advent of closing the rates, an objective sought for for 
some time by the Japanese Lines, an establishment of parity on OCP business 
as bad existed prior to the 1953 base, which was the period that the open- 
ing of rates was begun. This was gradually resolved to the satisfaction 
of all and thence into the subject of malpractices, from which discussions 
emerged finally the undertaking by principals, with its policing by the 
neutral body and the attendant penalties for violations, as you will find 
covered by these circulars, etcetera. We can only hope and pray that the 
malpractices will, in fact, be eliminated. In the meantime, the AML and PYBL 
did withdraw their resignations and thus remain members of TPFCJ, 


The discussions and actions taken by the JAGF Conference were 
pretty much of an echo of the TPFCJ. 





Kindest regards. Sincerely, 
L Curw 
oc: Mr. S, Clark, Tokyo Carl Culwer / A~ 


Ba 1 a ons ee 
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lt 
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New York 
Mr, J. A. DE LA PENA : December 10, 1958 
San Francisco Office 

Cc. S. Walsh 


Pacific Coast European Confer: 
Resolution Adopted at Meeting 


_OetoveY Z5= 1958 Regardin, 
Cee 


This ie in reference to the letter {rdm Walter Lense dated 


Dear Joe: 


December fourth, File 23lé:jr, concerning the question of endorsement 
of the resolution of the laet general meeting of the Pacific Coast European 
Conference, 

For your private information, during a recent discussion of other 
matters with representatives of the Holland America Line here, this particu- 
lar resolution was mentioned, and we got the impression that Holland Americas 
Line feel a matter of this nature is one for a principal's group to deal with 
and should not be dealt with at a Conference Meeting. 

We are, of course, completely ia favor of the elimination of mal- 
practices and quite willing to endorse in principle a@ constructive approach 
that can be made to the problem of eliminating abuses, 

However, we are inclined to agree that this is a matter that should 
be dealt with by the principals as a group, We feel it would be constructive 


for the principals to get together and discuss the various aspects of this 
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smM-512 


matter and what means might be found to cope with it. However, we doubt 


that it is practicable or within the jurisdiction of even the principals them- 


aeeg’g = +} 


selves to give third parties access to the books and records of agents for 


the lines, This would appear to be an infringement of the basic rights of 





the agents. 


~ 


~~. * sass raed aS 98 alia OS nt SS gb due course the seactions of the 
SRR mmm 


ether members ~ aaa, group. 


eo —C,t tC 


With kindest regards, 


Sincerely yours, 


c. 8. Walsh 
Csw:cJ 


cc to: Mr, W. W, Lense 





-51} 
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YACIFIC WESTBOUND CO : ors 


1. Considerution of the Port of Ensenada in Agreement #57 contimed on the docket, 
While discussing the next docket subject it appeared possible that Ensenada could 
be included in the Agreement and the Chairman took pains to bring Kmtsen Line to 
the meeting. At the outset of the meting they were absent; however, it never got 
around to motion or vote. 


2. LOADING MEXICA! COTTON AT CALIFORNIA PORTS: 
ise ub on Wetenants Allegation that the Lines loading cotton in Ensenada were 


rebating and that Mexican cotton moving through California ports was receiving 
rebates. Basis of this complaint was Waterman's solicitation of cotton through 
San Diego and advice by their Japanese agents no cotton would be forthooming for 
the Waterman vessels since the cotton is booked for Mexican or U. 5. port loading 
at shipper's opfion and that the portion moving through the California ports was 
being rebated by the Japanese lines and States | arine Lines. Since the Waterman 
Corporation would not violate the conference agreoment, they were accordingly cut 
out of the Mexicali cotton moving through Cali@prnia ports. They adviged that their 
nrincivals. the MoLean Bror.. hased their transmortation exmerience upon ICC 

oes and milprentinoes are immediately resolved or punished by law, 

'» they cannot comprehend the conference dilly=dally along while the 
mijority of the members know violations exist. Since they, wittingly, are parties 
to the conference agreement. they will not violate it; however, to be on a competitive 
basis they will resign from the conference ani rebate as is purported by the other 
lines. The discussion eventually resolved itself to the point that waterman would 
withhold action until a conmittese could be formed in the PwC to develop the mechanics 
of a neutrel body for investigation and prosecution of malpractices ani that the 
same be ready for presentation to the Owners Meeting presently planned for the 
Transpac Group at Pebble Beach, March 9-1, 1959.4t present the committee comprises 
of Mr. Gmelch, PFE; Mr. Bargonnes, JPLy and a third party to be nmemed. Mr. Culver 
of States Marine Lines had been named as adhe third party but his business commitments 
in the Far East will not permit bis ective participation in this body. 


3. REMEASUREMENT OF CARGO AT DESTINAT ION: 

Qn the recommendation of the Pacific Cargo Inspection Burean and with the approval 
of the Bureau's Conference Committees tie rules pertaining to remeasurement, both 
looal and overland, have been changed to provide that cargo shipped umier standard 
W/M agreemonts shall be governmed by the agreenent ard that all requests for 
remeagurement or re-weighing shell be presented to the conference by the carriers. 


he CONTAINERIZATION OF CAPGO: 

The suggested rule of the Containsrisation Committee ‘as contained in Confidential 
Meworandum No. 29, is a very simple rule designed to permit experimentation of 
container carriage With & minimum of restriction, It waives the heavy lift 
provisions of the tariff, assesses weights or measurement pete te the individuel 
peckages and is intended to prohibit the absorptions of expenses the shipper 
would normally incurhad cargo moved in the customary manner, Notwithstanding any 
objections to the new rule, by mjority vote the committee recommndation passed. 
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This matter mes on ° ° ,@ principals 
to review the application as well as time for Mitsubishi Shipping co., Ltd. to 
ansver the allegation of States Steamship Co. that the applicant had forward 
commitments for the year 1959 in violation of the conference tariff, States Steamship 
Co. alleged they were offered a cargo of 2,00 Tons of bulk safflower seed to move 
over the year 1959 in increments of 200 tons monthly. Inresponse to the wires and 
cables that have been sent our principals we are pursuing this mtter further with 
the Conference Ghairman to determine source of States SHeamship Co. information, 


6 PAYMEW? OF FREIGHT IW YENs 

This was an application of Caltex, @ division of the Ca ifornia Texas 011 Corporation, 
Ltc. and supported by the Stanvard O11 Corpany of California, that the present tariff 
rules be amended to permit payment of freight in yen on shipments of lubricants and 
allied petroleum products to Japan. The requost wes @clinsd, 


To RATESs 


a~ t ‘ 

Puc SSaYHinoni the previous request to the EC that for the benefit of Coast 
Mamfacturing & Supply Co. the rate be established at $50.00 w/M through May Jlst, 
ard that the question of lowering the rute spread be considered at the Joint Meeting. 


be Sop ns Gases: 
PwC % request that FEC concur in establishment of a new item with « 
base rete £5.00 W/M and question of rate spread be docketed Joint Meeting. 


oe 

Request 7 Wilbur Ellis, Los Angeles, ami Richfield Oil Co. for rate reduction to 
meet non-confercnce competition from Gulf Coast has been contimed on docket. 
Daido advise that small independent tankers from the Gulf Coast are carrying this 
cargo, both bulk and drummed, at greatly reduced rates; hence the FEC action of 
reductions in carbon black and allied products has no effect on these omall tankers. 


Je a fees 

Reque ‘or pro, re contimed on the docket. 

e* Poultry and Poultry Parts: 

The Fequset a? WEY Wading Co. for adjustansh of rate to weight taste has bees 


@eclined. Investigation shows a wide range of measurements ='c the basis of 
establishing an equitable rate to shipper and shipowner is very difficult. 


f= Alnonis to. J t 

Request af tat iieeeia’ Kinsnd Uhewere ucbange fer reduateon. im the.mus. sete hes 
been granted and subject to the FEC a new item is to be established for Edible Nuts, 
N.O.S. with a base rate for shelled mits $60.00 sT and unshelled $90.00 ST. 


ge Bulk apes Concent rate: 
This reque oF an open rate by Niesho California Corpor:tion was comtinued on docket. 





v 228 aT Ser Fat BREESE 


~~ 
oa 


ae gv 32% agzt ES* SB 
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January 9, 1959 


Me 2 
Fest eek for ion in the scrap metal rate, with particular reference 
brass and copper, ly intended to decline this request but subsequently 
Metal of New York advise the April licenses will permit increased tonnages; 
» the conference staff will check further into this question, The second 
of this request for reduction in scrap alunimm rate was declined, © 


eet; Zt 


See Seen Ee 00 requeut: to: seinatahe wallpeped as occult itinipeerided WD 
permitted a local rate of $10.00 W/M and overland rate of 33.25 W/M. 


s( Laminated and Lamina s 
Ce ee Ea ae tee aT Tae rate oF $55.00 W/M has been contimed 
on docket. 


ie 
is 


ke Mut she in 3 
re e a@ rate of $10.00 W/M wy interpretation to Absasive Powder 
hag Deen countered by the PWC £6 Bstablish a special item at $6.00 the 


WO is allowed to include these ground slells with the Wal:ut Shell, Flour at base 
rte of $13.50 W/M. 


le Genres (park vores: 
PC erpropose FEC add this item to their canned goods in view of the 
fect PWC already cover this item umier the canned goods item at base rate af $50.50 


i 
i 
; 
é 
E 
j 
: 
i 


PW 
terough March 3lst be extended to include shipments to 
rete at $28.00 ST and the question of rate spread be docketed for Joint Meeting. 


o Mosel Locomotives to Keel 
hc SSea HOt concur In PEC Fequert to limit the special rote through October 3lst and 
counterpropose the tariff remin as is, namely, without expiry date. 


7% Roe pe ee 
WEC requ or a new item C.0D.. 


qe e Bri $ 
FX request for rpre on to High Phosphorus Iron C.0.Do. 


rm Oak Staves 3 
PL eae the present special rate be extended only through June 30th 
ad that the :uostion of rote spread be docketed for joint meting. 
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January 9, 1959 


s~- Iron and Steel Farts: 

Suirfeet to the Frc the WC reoenrend local and .werland items 1070 covering 
Tron and steel Rings be cxate:aed to inciide Filing Chill Rings, Piling Tip Cones 
and Piling Drive Sleeves wit:. no change in rates, 


t= Used Railway Sleesing Cars: 
PEC Fequest for ae rate through March jist tor sleeping Cars to Pusan at 


£20,000.00 each is concirred in by PsC provide: they are permitted an overland 
rate of $15,981.00 and local rate of $16,183.00 ti:rough the same period. 


is pratoe 

uorescent Fixtures and Parts: 
To meet Atlantic ard Gull rate PWC have establisiied in the lengkok section a rate 
vf 53000 |./M to cover the foregoing action, 


ve Livestock: 
Concurred in FEC request to add lambs and kids to tieir livestock item at $171.50 
vach. 


Tie following undocketed subject was discussed ani will not be recorded in the 
rinutess nee en 

Ae & result of conversation Mr. Galloway had with Mre Ler.nean the staff acccriingly 
iseketed for consideration an adjustmert of the liveetock rates with a base poknt 

{ Hunzerford, Texas. This request of the FEC would equalive the '’sC rete or undere 
2:t the PWC rate. The PWC believe t!e Gulf Lin's have fer cars carried livestock 
aad that it is unneeessary to adjust the rates today. Further, the PwC Lines feel 
it is widic:lous to sit and knowingly underec’t the total tra: oie coste fron 
t.e Julf Coast to the disadvantage of tl:c Pacific carriers, 


vp Weg can 


Cealiesceen 1: Vivision 


J. MoGs jr 
cos Mie Co de \alaheNY Mr. F. A, Gilbert-Stl. 
Mr. A, E. King-WY Mr. Eo R- White=Ptld. 
Mre Ae Je Theie-Y Mr. We C. Fulton-LA 
Mr. R. G. Stone-HY Mr Je Ao de la Pena@-<F 
Mre Je Je McCabeeNY Mr. "2 4. Lense<GF 
Mtre Je Ve. SullivanetY Mr. C. CGulver=SF 
Mee Je T. Carpenter-NY Mr. Je J, Jacobs-<GF 
Mr. He P. Riordan-NY Mr. Jo Ae Reeves-<F 
Mr. W. O'Conrell-NY Mr. We H. Drury-SF 
Mr. W. Re Greiner-tNY Mr. W. Menges-SF 
Ive E. B. HulleNY Mr. 1 Perkes=cF 
Mr. J. Fe Levesque-NY Mr. E. No Rogerse-Chgo. 
tir. A. G. BachmanneNy Mre Je J. MorkeeDetroit 
Mr. L. |) j stes=NewOrls, Mr. E. J, Padden-Cleveland 
Mp, Se VaekeTon ye Ms. ©. HL Stewart-St. Louis 


eager om teLbigshth “bipjp tp lee .eier yo 
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SIRASSH (2 OWNERS MSETING, Del Moste Lecsr, Fetdle I achy Calif. 


he following ia cooy of 1 ter rece wd Yon imwe, ‘irghan & Thomacns,, 
ake Qt Salidinzs Lh Marv ouch. ie. cia, Gaiyidasi, Lokyor> 


Private ani Conficentinl indbruary 25, 1955 


Who Vonald P, Gillette, Ch drm. 

fransePacific Fraight Cont wence cf lapan 

fron 602 fusen Building 

& Marunousnd 2=chem 

Chiyede-Ka, Tokyor 

Dear Siv't STR ON 3's E FeCode 

Ix reply t» your letter of Februa'y 20 17537, and further to ours of Februry 
1, we givs delow # summir’ of ne.trel tody activities on cases so far com 
pleted. 


Wo, 1 = Tarif’ Rule 3 + Application ¢f Reter > Contimous Loading: 


Early in June, 1953, a corpiaint wan received with a request in 
general terns to investi; .e + werve'icas cf a namod vesrel straddling 
Mey/dums, 1958, awing rej urd to ca Snereese of certiin ireight ratoe eftectirs 
june 1, 1358. 


On the facte di sclonsad by on investigetion ccneidered in releti.on 
to the wording cf the proront Conlterun4 Gyles and Noguletions covering #o~ 
plication of ratus, we {joa that no btech of Rules and Regulation had 
occurred in this case. nr finding wa) issued at th end of Juma, 1.48. 


Bafores arriving at the dovisicn, we hoc pat a masber of geners] 
qestions to each rember ¢’ the E’aica ‘omittie regudirg the interprete- 
tion of relevant [ules mx Regula‘iocns. 


No. 2 = Tariff Rule 9 - Prepaid freight © Perishucle “onmodities <- 
=" *Collsct® Bilic of Lading: 


The complairt was mide ir ti latte: pars of Movember, 1958, 
against a nazsed line ard nentioning «a .ecific cargo. The Tariff Rule 
c.tarly stated that, ir. the case of veri chable commodities with Tolle:t" 
tlie of leding, the bille of iading mit not be relsaged to abippers unti 
freight had been paid at cestiiatior. 


We obtained uv! jence which swtisfied us trat “Collect” bills cf 
lading had in fact been ri leased befors the frwight thereon had been paic. A 
fine of $2,000 was asseosed by us as @))10priave in the circumstances. The 
finding wes ism.ed in early January 195°. 


A third corplaint has beer. received, bi": we have not yet come to a decision. 
Avcordingly, we have nc cc ment thereoa, 
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2ooy of letter receive: frm Lowe, Firgten  Theasone . 
As already atated in our ist. of Febrvr ty 16, “55:), te investigation of 
soiplainte way be greet)» Lecliteied by ch. conplzinar informing only 
tie meutrel body of hie cone wecat icd Antorming .tem pas mptly. Complaints 
wiould also be ag epecif:.c &: nvss: tle. 
We hawe comtacte availe>.c *o us ff: enquiries citeice ‘span, including the | - 
YiSedo We think thet tuo oc. r to engeze lewyers, caperte and agente is 
9° great walue ia cartyiy; cur nev zal cely dutdis. | ne 
Gi ecm cases (@.;., te firat tw ;szagripre of Fae 3 + “pplication of De 
Witoe), the wording cf tie Conference Ailes and legulations was not clear, : 
aid ag a resilt, corricesnble time eas ts. -nt in orcuevorring to interp-at 
Wie underlying istenticr., Jn the<c«ee sf hele 2’, itater, @ revision my va 
mide effective Oxsoter 27. 1953, elas? we todnk .1cy omkce clear the ine os 
Ww vehon of Rule 39. 3 
fears fai bfiuly oa 
— 
Js! owe, “Auchs.: % Thomsons a: 
in 
om 
/ duc ‘ 
re 
ot 
to 
ee 
the 
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AL (RAL INTER-OF FICE CORRESPONDENCE J SM- SIF 
a . . 
States Marine Lines 
LONDON . 
Lendon, 2né Uarch, 1955 
i, 2. G Stone, 
Now York. , 
na: PRINCIPALS MEETING OF THE PACIFIC COAST EUROFEAN CONFERENCE 


bear Bob, 


The informal principals mecting of the Pacific Cuast 


was held in Ansterdam, Holland on Priday 27th Pebruary, 1959. This 
i was called by Mr. F. C. wan Houtem of Helland Mmerica Lines, in his 


were popresented and additionally Mr, J. J. Moist, Ganirwan cf the Facific 
(ast Barepean Conference, and Mr, L, James, counsel, were invited to attend, In 
eeveral of: the Lines had interposed en : 
@jevtign to Mr, MoArt attending, At the last manent a sufficient mmber vere 
in favour to erable Mr. wan Houten to invite thes over, Ihe to our rather lete 


at 10 a.m, by Mr. van Houten and 
he me immo@iately elected chairman of particular meting, Mr. van Houter 
seggeated that it might be well to Gonduct this meeting similar te those of 
cher omferences, whereas the dectSions made in ttis meeting would be suggested 
principals as proposals for the next official meeting in the ".5. 


It was streased that Mr, Mosrt and Mir, Janes were attend! nc the 
strictly as -tservers and adiitionlly to lend weigtt if possible, to 
qupleusnses of the present mal-gractioss in the Pacific Coast F uropean Conference, 


at this time Mr.van Houtep stated that he and many of the other 
ne pals were surprised by the adeption of the resolution by the Pubble 
of October, to hold a in Europe without first 
@taining Barepean principals’ approval, It was ted gt thie time tnet in 


Metrt and Mr, J lengthy dissertation the present 
congreemienn) ccm tienes o> tne U.S. pertioukeaty the Solis cumiftes, and the 
/. 
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DOCKET POR STEAMSHIP OWNERS’ MEETING 
DEL MONTE LOLGE 
PEBBLE BEACH, CALIFORNIA 
MARCH 1959 
SUBJECT WO. 1 = OPENING OF MEETING 
SUBJECT WO. 2 = ROLL CALL 
SUBJECT NO. 3 = TRIBUTE TO THE LATE KEMJETH BH. FIMNESEY 
SUBJECT WO. © ELECTION OF CHAIRMAN AND VICE CHAIRMAN 
SUBJECT NO. 5 = REPORT ON NEUTRAL BODY 


SUBJECT NO. 6 = VOTING RIGHTS = TPFOJ 

SUBJECT WO. 7 = POLICY ON CONTINUATION OF CLOSED RATES 
SUBJECT WO. 6 = DISCUSSION ON PRESENTLY EXISTING OPEN RATES 
SUBJECT BO. 9 = DISCUSSION OF PRESENT RATE LEVEL 

SUBJECT BO. 10 - OCP RATES AND STUDY 

SUBJECT BO. 11 = RATIONALIZATION OF SAILDIGS 

SUBJECT ND. 12 © POOLING ARRANGEMENTS 


SUBJECT WO. 13 - MALPRACTICES 
A. Inward 


Be Catmard Me 


SUBJECT NO. 1), - NEW BUSINESS 
SUBJECT MO. 15 - TIME AND PLACE OF NEXT MEETING 
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TRANS@-PACIFIC FREIGHT CONFERENCE OF JAPAN 
DEL MONTE LODGs, PEBAL: BEACH, 
CALIFORNIA 


winotes of Meeting held Tuesday, 10 March 1959 


YGMBERS PRESENT s 
xperican Mail Line, Ltd. Mr. H. V. Walker 
Mr. George Bradford 
jawican President Lines Mr. He. B, Luckett 
Mr. B. J. Paggiano 
farter-Wilhelmsen Line Mr. Halvord Halverson 
Mr. V. G. Barnett 
Mr. John S. Garrett 
Daido Line Mr. Kenji Iki 
Mr. Masao Doi 
Mr. Bugh Middleton 
RroVille Far East Lines Mr. Chris Bloa 
Iino Kaium Kaisha Mr. M. Shimosato 
Mr. H. Nagano 
Mr. H. Takayanagi 
-faren Line Mr. Ray Horgan 
Ievasaki Kisen Kaisha Mr. M. Adachi 
Mr. Y. Yamao 
imteen Lins Mr. George Bower 
Moller SS Co (Maersk) Mr. Georg Andersen 
Mr. Ib Alvin 
Mr. Edgar Nielson 
Mitsubishi Shipping Co. Mr. Ko Misusawa 
Mr. S. Watanabe 
Miteul Line Meo Je Gomda 
Mr. K. Sato 
Hppon Yusen Kaisha Mr. Y. Ariyoshi 
Mr. So Kuwata 
Mr. O. Akabane 
Miseem Kisen Kaisha Mr. T. Mateus 
Mr. D. Ishii 
Utto Lins Mr. H. Toki 


Mr. Y. Miyasaki 
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Mimtes of Meeting 10 March 199) 
Pebble Beach, Ca i fornia 


Oeake Shosen Kaishs Mr. He Pukods Pr 
Mr. K. Itano D 
Mr, We de Traay . 
slic Far Bast Lins te. George J. Gmealch » 
Pacific Orient Express Capt. Ashak Jensen 
Mr. RE. Norris : 
Philippine Netional Lins Mr. Harry Ayres ‘ 
Shinnthon Steasship Coo Mr. Ichiro Matguncto | 
We 1. Goke 
Yee Ge Ineamure | 
ates Svemuilp vo. ‘b. Je Re Dent 
RG , O. Jones 
States Marine-Isthaian Agency Mr. J. Ao de la Poem | 


Mr. Wo W. Lense 


Umited States Lines . Mr, S. E. Walker 
Mr. Se He Richter 


eterman Corporatio: » Ce Fe Baloch 
Ase Fo F. Noonan 


| 
Yamashita Lins Mr, I. Tanigewa 
T. Abe 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 2621 


S")3ar7 
« TPFCJ 


Minutes of Meeting 10 Mareh 1959 
Pebble Beach, California 


Prior to proceeding with the Agenda subjects, the Chairman, Mr. 

D, Po Gillette, expressed on behalf of this erence the pleasure 
of meting with the individual representatives of the member lines 
from Various countries. 


lp ROLL CALL 


the Chairman reported that all mesber lines were represented and 
qpened the meeting at 9:05 a.m. 


2 VOTING RIGHTS ~ RATE MATTERS 
CLOSED RALES 
4. Having reference to the question of Fernville Par East 
Lanes having voting rights on rite matters. 


After a therough discussion of this matter, it was 
unanimously agreed that Fernville Far East Lines w uld 
not have the privilege, at this time, of voting on rate 
matters. 


B It was regularly moved end carried that the Agreement on 
Closed rates, which is due to expire 30 June 1959 be 
extended for a further period of one yearto 30 Jum 190 
and that the Conference to consider the status of this 

(after the date of 30 June 1960) prior to 

29 February 1960; and, further that the present voting 

rights as regard to rete matters which are die to expire 

15 March 1959 be extended for a further period to 

30 Jum 196, 


The voting rights reads as follows: 


Voting rights on rate matters are suspended for members 
who do not operate strictly transpacific services but who 
only serve the Pacific Coast ports as way ports of other 
services. Rate shall be decided by a simple majority of 
those members who have voting righte on rate mtters. 
Porthermore the Rate Committee shall be selected from only 
those members who have voting rights in rate matters." 


}. PRESENT EXISTING OPEN RATES 


A. After a discussion of this subject, it was agreed that 
a Committee be appointed to study the following present 
open rates with the idea of setting minimm rates on sam 
and the recommendations to be submitted to the Conference 
promptly: 


Item 950 = Iron and Steel Articles, Bara, Billets, Plates, 
Sheets, eto. 


47063 O—60—pt. 1, v. 3 47 
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7 TPFOJ 
Mimtees of Meeting 10 March 1959 
Petdle Beach, 


Item 955 - Iren and Steel Scrap 
Salvaged G.I. Sheets, Steel Sheets, and 
Forms (Quonset Hut Parts) 

Item 960 - Iron, Pig 

Item 974 - Wire, sire Rods and Reinforcing Wire 


Bo It was regularly moved and carried that the following 
open rates be closed: 


Item 70 - Animls, live, §.0.S. 

Item 100 ~ Cement in Casks and Sacks 

Item 670 - Fertilisers, Artificial, In Bags 
Item 675 - Fertilisers, Artificial, in Bulk 


Purther that the Committees appointed in "A*® to study 
this matter ani promptly recommeni to the Conference 
the effective date and rate to be set on these items. 


Ce. The following Committee was appointed to discuss "A" and 
"B® + 


Assrican President Lines 


After a discussion of this mtter, it ws regularly moved and 


carried that this stbject be passed temporarily. 
OCP RATES AND STUDY 


After a discussion on this matter, it was agreed that this 
subject be passed temporarily. 


D. P. Gillette, Chairam 


Am)av 








wBeees SZSESSe2TSsetese Bz 
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SPECIAL NOTEs~ Member lines receiving copies to hold same strictly 
confidential until released to the press. 


qe OMLY RELEASE TO BE MADE TO THE PKESS WH.CH MAY BE 
SELFASED IMMEDIATELY: 


Top executives and reprdsertativer of steamship lines engaged 
in the trade between Japan and the United States met a1 the Del 
Lodge, Pebble seach, Californie, on March ih through 12th and «xq 

views on the many problems irvo)ved in the trade. The con- 
gtantly increasing vessel opersting costs al] over the world such as 
fuel, wages, cargo handling, repairs. ireurerce, etc., affecting all 
the ownera were disc.issed. The high cost of new ship construction 
to replace tonnage presently azploye:. we one cf the v-cy inportant 
gatters considereds algo the very experrive cost of th: special features 
requized to be built into vesvels of this trede. 


The representatives of the lines indicated that the increased 
costs which affected all vuners woul: compel consideration ¢f an up= 
ward revision of the rete structurs. Merny cther views affecting the 
trades were exchanged. Considerable deliberation was made of the 
basic economic comlitions existing b tien the areas #.d the various 
problems releting thereto. 


With a view to removing the wcertsirnty which: may exist in 
shippere' minds, it was decided to ricormem! to the Trms<Pacific 
TPreight Conference of Japan and the Japsn, /tlantic, Gar 
Gonference that those rates which am presently closed for periods of 
70 days should remain closed through Jue X', 1960. 


It was the concensus that considerable benef:\t hac accrued 
y the free exchange of views betweer. tre owers which would redound 
tho benefit of the trades involve. ard tiet a further meuting could 
th advantage be held in Japan in May, 1960. 


asc 











2624 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


JACON*ER TOKYO S47 30 
TANAK# JAGFC MEc (NG ADJOURNED THURSDAY TWELFTH MINUTES DRAFT 
*CHWA LING AsRMASL FOR PROCESSING IMMEDIATE DISTRIB TION STOP FOR 
IMMEDIATE INFORMATION MEMBERLINES AND TRADE BUT NOT PRESS RELEASE 
FOLLOWING ARE SOME ACTIONS iAKEN ONE AGREEXEME ON CLOSED RATES 
EXTEN.ED FURTHER PERIOD THROUGH THIRTY JUNE 1960 TWO EFFECTIVE 
FIRST JUN: 1960 TARIFF ITEMS SEVENTY COMMA FOURHUNDRED COMMA 
iV-HUNDRED SIXTY FIVE COM“A SLXHUNDREDSEVENTY COMMA SLXHUNDRED 
SEVi:YFIVE COM:A SEVENTEEN HUNDRED LIGHTYFIVE WILL BE SHOWN QUOTE 
RATE ON APPLICATZON UNQUOTE AMD TARIFF ITEM NINKHUNDREDFIFTY REMA1NS 
PEN 3UT WITH MINIMUM FOURTEEN DOLIARS LONGTON OR FORTY CFI WITHOUT 
ARBITRARY ASSESSMENT PER RULE THIRTYFOUK AND FIO QUOTATIONS ELIMINATED 
STOP TARIF? ITEM NINEHUNDREDSEVENTYPOUR REMAINS OPEN BUT WITH 
MINIMUM FOU.TEEN DOLLARS LONOTON AND SUBJECT RULE THIRT FOUR STOP 
EFFECTIVE FIRST OSTOBER 1959 ALL OTHER RATES IMGREASED FIVE PERCENT 
TO NEAREST TWE)TY FIVE CENTS WITH EXCEPTION TARIFF ITEMS ONEHUNDRED 
TWENEYFIVE COMMA HIRT ELMHUNDREDFORTY COMMA SEVENTERNHUNDREDSEV ENTY 
AND K.GHTESWHUMDRED WHICH INCREASED SEVENTYFIVE CENTS REVEMJE TON 
AND SPECIAL RATES EXPTRING PRIOR FIRST OCTOBER 1959 EXTENDED THROUGH 
THIRTY SEPTEMBER 1959 STOP ONLY PRESS RELEASE TO BE MAJIE CABLED 
SEPARATELY 





= pepe ern ae 
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tRacui. ER TOKYO 
TKA TPFCJ MEETING ADJOU. WED THURSDAY TWELPTH MINUTES DRAFT 
FORWARDING AIRMAIL +OR PROCESSING IMMEDIATE DISTRIBUTION STOP FOR 
IMMEDIATE INFORY TION MEMBERLIWES AND TRADE BUT NOT PRESS RELEASE 
ROLLOWING ARE SOME ACTIONS 1Aa}.N ONE AGRE}MENT OW CLOSED RATES 
EXTENDED FU‘THER PE IOD THROUGH THIRTY JUNE 1960 TWO EFFECTIVE ONE 
APRIL TARIFF ITEMS SEVENTY CO MA FOURHUNDRED COMMA SIXSEVENZERO AND 
SIISEVEN S IVE CLOSED WITH RATE NOTA’ ION Q OT! RATE ON APPLICATION TO 
CONFER! NCE UNQUOTE THREE PRESENT OPEN IRON STEEL RATES REMAIN OPEN 
BUT MINIMUM RATES SET EFFECTIVE OWE JUNE AS FOLLOWS ITEM NINEFPIVEZERO 
THIRTEKN DOLLARS LONGTON FORTY CUBICFENT PACIFICLOCAL SUBJECT TARIFF 
BLES REGUL’ TIONS EXCEPT RULE THIRTYFOUR ITEM NINESEVENFOUR THIRTEEN 
DOLLARS LONGTON PACIFICLOCAL iTEM NINESIXZERO QUOTE RATE OW APPLICATION 
TO CONFERENCE UNQUOTE ALL THREE [TEMS DELETE ENTIRE NOTATION REGARDING 
MOMBERLIWES BEINO PERMITTED QUOTE FIO BASIS ITEM NIMEFIVEFIVE DELETED 
IMMEDIATELY FOUR EFFECTIVE ONE OCTOBIR LOCALRAIES INCREASED FIVE 
PERCENT TO NEAREST TWENTYFIVE CENTS EXCEPT FOLLOWING FOUR ITEMS WHICH 
WIL BE INCREASED SEVENTYFIVE CENIS TON LOCAL AND OCP BAMBOO REED 
BLINUS ONLY PORCELAIWWARE TOYS PLYWOOD STOP OCP RATES INCREASED 
DOLLAR FOR DOLL/R BASED ON JAG INCREASES EXCE!T ITEMS ARTIFICIAL 
FLOWERS CANNEDGOODS GLASSMANUFACTURES AND WINDOWOLASS STOP ANY SPECIAL 
LOCAL OCP RATES BAMBOO PORCELAINWARE TOYS PLYWOOD EXTENDED THROUGH 
THIRTY SEPTEMBER STOP BALANCE SPECIAL RATES D.E EXPIRE PRIOR ONE 
OCTOBER W'LL 'E CONSIDERED NEXT MEETING TOKYO FIVE OcP RATE STUD? 
QONTINUED DOCKET SIX RATE VOTING RIGHTS GIVEN KAWASAKI ABD MITSUI 
BPFECTIVE ELEVEN MARCH STOP VOTIMD RIGHTS ERMVILLE SUSPENDED TEN 
MARCH STOP ONLY PRESS RELFASE TO BE MADE CABLED SEPARATELY 


GILLETTE ose 


fuse?” a 
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STATES MARINE=@ZSTHMLAN AGENCY, INC. 
2) Sansom ‘treet. 
San Fransisco l, California 


/ 


Mre 2. G. Stone ,/ Sar. Prancisce Office 
Hew York Office a 
March » 1959 


We are enclosing docket of meetings Results of moeting including TPFCJ and JAGFC shown belo, 


below: 
DOCKE? SU BJECTs 


Noe 1 = Steering Committee met 91:00 A.M., March 9th to form: te docket. Ceneral 
Meeting called to order 2:00 P.M., March Sth. 


Woo 2 © Roll Cali 
Wo. 3 © Tribute to the late Kenneth H. Finnesey held with silont prayer. 


Noo = Mro Je R. Vant (States line) was elected Chairman and Mr. Y. Ariyoshi (NIK) 
Vice Chairman. 


Hoo 5 “eS Heutral 2 

We are copy from Lowe, Bingham and Thomsons, Tokyo to Chairman of 
TPFCJ which was discussed fully. Mr. Gillette, Chairman of TPFCJ advised the $2000.00 
fine mentioned has been collected and the case closed. We show be.cw various 
comments 


Mr. Gmaloh, PFE, stated the neutral body has not eliminated all malpractions andi the 
meutrel body should be taken more seiously. He requested of Mr. Airiyoshi (NYK) if 
the neutral body has been cffective. 


Mr. Ariyoshi agreed malpractices not entirely eliminated but it is greatly effective 
and should continue neutrel body for some time to coms. 


Mr, Barnett (Barber Wilhelmsen) stated neutral body can only investigate complaints 
rade, 

Mr. Gmelch: when neutral body was organized usdersteod any suspicion can be 
investigated. He voiced criticiems of lines not repepting came to neutral body. 


Mr. Anderson of Maersk stated at beginning of organization of HN. B. he instructed their 
agents to see to it that anything not in order or eny suspicions should be investigated, 


Mr. Walker (American Mail): 4. B. should follow up cases in this country and machinery 
gould be set uw in this country to follow uw these matters. 


Tt was then called to attention of meeting by Mr. Gillette that N. B, already had 
privilege of using outside agencies and that they were using Price Waterhouse in 
country and that any fees for complete investigation included Price Waterhouse 

Coste of investigation. G 

569-| 


(3570 Z| 


BF Br 
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Mer. 18, 1959 


fr, Dents If we work here with Pacific desttound Conference direst should report 
through e central body. 


tr. GQmelch: When N. B. organized in Japan was agreed that al] violations in U. S. 
or Japan (Homeward) are entirely in hands of N. B. in Japan vis: Lowe, Bingham and 
Thoma@ons « 


mr. Walkers Should channel everything ti.rough Love, Bingham and Thonsons. 
It was decided to contime to have the neutrel body hamile as in the past, 


ta asta TE . 
After cons on this subject wes referred to TPFCJ for action during 
this meeting. We show below result of TPFCJ March 10th meeting including 


lke 7 © Policy of Contimation of Closed Rates: 
vhich wal &ls0 Yelerred to TPFCJ action taker &s follow: 
VOTING RIGH.S = RATE MATTERS 

CLOSED RATES: 


A, Having reference to the question of Pernville Far East 
linse having voting rights on rate mtters. 


After a thorough discussion of this satter, it was agreed 
that Fernville Far East lines would wt Lave the privilege, at this time, 
of voting on rate matters. 


B. It was regularly moved and carried tiat the Agreement on Closed rates, 
which is due to expire 30 June 1959 2e extended for a further period of 
one year to 30 June 1960 and that ths Corference to consider the status of 
this subject, (after the date af 30 June 196) prior to 29 February 1940; 
and, further that the present voting rights as regard to rate matters which 
are due to expire 15 March 1959 be extended for a further period to 
RD June 196. 


The voting rights reads as follows: 


"Voting rights on rate matters are sisporded for mexbers 
who do not operate strictly transpac\fic services but who 
only serve the Pacific Coast porte as way ports of other 
services. Rates shall be decided by a simple majority of 
those members who have voting rights on rate mtters. 
Furthermore the Rate Committee stall be selected from only 
those members who have voting rights in rate matters." 


Majority lines expressed views should be on basis of extension for one year. 
A motion was then made by NYK, seconded x PCE to extemi voting rights on rate matters 


now expiring March 15th, 1959 be xtended through June 30, 1960. 


Mr. Omeloh, PFE and Mr. Walker, American Mail, expressed themselves favoring voting 
rights remin as ie on a permanent basis, PFE made motion to amend action on permanent 
yasis seconded by ‘merican Mail. 
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Mar. 18, 1959 


Vote was taken on PFE's amendment and was defaated 16 no; 10 yes. Vote was then 
taken on original motion te extend through Jum 30th, 1960. 

Results 20 in favor 

1 majority D0. 

Ho Votes: PFE , American Mail, Kawasski, Maerwk, United States Lins. 

PFE and American Mail evidently wanted on permanent basis hence their vote accordingly, 


Hoo 8 © ion on exist en ratess At 
FCJ yn Pebble Beach Meeting for 


POE 
STATES 


The caumittes reco <:ended as follows *o conferunce: 


closed with rate notation 

Quote: Rate on application to confernnce Unquote 

Present open Iron Stee] rates remain open but iinigum rates set effective 1 June as 
follows 

Tariff Item 950 Bere Fillets Plates etc. 

$13.00 LT/IO cu.ft. Pacif’.c Local subject tariff rules regulations except Rule 3). 
Tariff Item 97 wire wire Rods and Reinforcing Wire 13.00 LT 

Pacifie Local Item 960 Pig Iron Quote rate on «pplication to conference Unquete 
On all 3 items 950 = 97h + 960 delete entire nmtation regarding member lines being 


3 
Oe nar Ren ter discussed fully and generally agreed som 
(ncreases advisable. The Japanese Lines st first suggested a mm)). increase ies 
2m some of their major items vis: Toys, Porcelaimare, Plywood, Bezbooware, etc. and 
would try for SO cent increase as a $1.00 increase on these items voulc be hard to 
obtain as they were being contimally pressured by shippers to refrain from increasing 
rates. 
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ier. 18, 1959 


O@ (Overland Common Points) rates increased dollar for doller besed on JAGFC insreases 


teas s 


Astificial Flewers, Canned Goods, Glass 


exo 


and Window Glase also any special 
» Toys, Plywood extended through 


tember 30th 


nek 


| AS subsequent meeting on arch 12, 1959 foreguing ws agreed to by both Conferences. 


lecel OCP rates Basboo Poreslaimmre 


talance special rates due empire prior ist October te be considered 





se Rates ani 


lee 10 © Overland Common 


Shown belew is their circular Be. 355: 
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limiting mumber of sailings also limitation as to carrying 


etated that some carriers are increasing sailings and amount of 
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Mr. Gmaloh, PFE,s Japanese agreed 12-1/2% and would reduce any month if goes over this 
We. Ariyoshi, NYK,2 YK did best to adjust however pressure of industry so great; 
thay attempted to adjust on 3 months to 3 months basis. 

Mr. Walker, American Mail,: Asking Japanese lines to “get back on treck*. 

Mr. Gusleh, PFE,: At Hakone mesting subject of pocling arrangements indicated would 
listen however Japaneses linss stated they had scas restrictions and could not agree 
pooling arrangements. 


im. lgkes, Igkes Bros.,: Personal opinion great difficulty in having pooling arrange- 
mente due to restrictions of FMB. 


i. Luckett, APL,« Agrees lykes but should endeavor work out something. 


Me. talker: Pending working out a formal agreement wante assurance of Japanese lines 
to agree to present percentages. 


Ye. Ariyoshi: Would like to hear more about pooling arrangement before « separate 
emous of Japancess lines for about 10 mimtes. 


Mr. Anderson, Macerek,: suggested should be « pool for Pacific, ons for Gulf ani 
one for Atlantic. He would be willing te consider any 


oe Wants clarification if any new line cones in whet would be arrangeert 

for 

Me, Luckett: If a pool of Principals would have to obtain Pederal Maritias 

Board CK as to minimm ote. His View FMB more inclined approve Japan Pacific 
Peol rether them Atlantic Gulf af scm lines have tep-offs. 

Me Walkers Japenese lines should hold te percentage agreed to in Japan. 

a SE If Japanses lines cannot agree what would be reaction of American Lines, 


After 10 mimte caucus of Japanese lines, 


Mm. Apiyeehi: Have no guarantee from American lines re number of sailings should study 
2 Pointe: Arrangement of Control amoung Jq amese lines as some Japanese linss sailing 
im ballast due to this control. Stated further all Japanese lines to com: prepared 
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Mar. 18, 1959 


ceiling basis (old status) on condition pool system should be 
Seutlad ck SOMMG date thee all 1ihis Dace te ochdeus te eathedl Bk pedlite. 


Mr. Luckett: wy DR ed page Lae pe a ate ie 
if such pooling arrengement would be permisseble. 


Hh? 
I 
: 
; 
E 
i 
i 


Mr. Gueloh: Question of prorating tonnage to various Japanese lines what percentage 
of the total is used in allocation, Is it 2% or som other figure. 


Mr. Ariyoshi: Cannot disclose inside arrangements. but will give some allowance to 
REWOOMSTS. 


Myre Qmeloh: Was merely trying find out percentage total movement used. 
( fects: This is not organised machinery. Have meetings from tine to time on 


infomel basis. Leaders have in mind SOS or 52% as being used in carryings of 
depanese lines. This is inside information. 


{ff Meteor ae See yo pone pean aeeaemrtes eetasteal aed 
agrement in Hakone. Ticen lines must carry 50%). 


Mr. Guelehs Should have been informed of increase percentage subsequent to Hakone 


Mr. Walker: Japanese lines should wrk with 12-1/2%, American 12-1/2%, other lines 


Mr. Horgan, (Ivaran): Should have some assurance from Japanese linss as to 1:2-1/2%. 


Iki (Daido): Re percentage of each line among Japanese, American and Buropean 
group will be reviewed when decided when pooling arrangement agreed. 


Me. Barnett: Should use TPFOJ as Guines Pig on Pooling. 
At subsequent mesting TPFCJ a committes was appointed as follows: 





oD 
YD 
so 
N 
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Mar. 18, 1959 


try put a stop to these malpractices. Taiwan is particularly wide 
rebates being offered. 


Inward: 
Mr. Queloh: Should include Hong Kong, Taiwan and Philippines to U.S. Should 


Ae 


Kee 13 = 
and 


fn 


i (iii 


a4 


ti 


Wi 


———$___ a 


fly 


All should be desirous of cleaning wp all malpractices otherwise will go 





of 
have 
Line 
Replied that we have carried siseable quantities of cranges ami to 


his knowledge no such rebate made. There was absolutely no malpractice to his 
Secured the business on basis of good salesmanship and availability of 


were 
ag 

wr. Be le Pema: 

knowledge. 

Pennant 


Mr. Anderson: If any malpractices there is now machinery working in Jepan and cen 


be investigated by neutral body in Japan. 
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Walker: A neutral body in Philippines and Hong Kong should be established and 
agents from talking, etc. 


gtop 
Any discussion from trade East Coast to Japan, etc.? 
(Far East Conference): FEC has not considered it. Mo one has docketed 


subject in FEC. If any mipractices cocur should be dram to attention of chairman. 
Bes not heard re any mlpractices. 


[Ey 


After further disquasions it was decided to have Committee appoint a comittes 
to handle with Hong Kong Conferences and Associsted Steamship Lines in Meriiec 
tee was accordingly appointed as follows: 


Me. Anderson, Meersk Line 
Mr. S. E.Walker, United tates lines 
Mr. J, Gonda, Miteul lane 
__{ Mee de Lindsay Alexander, De La Rama Lines 
Shi Mre G. Jo GQueloh, Pacific Far East Line 


echeme wbich could cleam @ this situation. Committes also entitled to go to 
Bong Keng, Tediwan for free hand interview with amy ons. Committee however 
heve no powers to make recommerdation to this body bere. 


Mr. Richter: Should get uw a docket several months prior to meeting. 
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Mr. Barmetts Agenda should be prepared separately by American, Japanese, Philippines 
and Suropean owners and pass among themselves. 


Mr. Richter: Docket should be in hands of conferences in Japan and docket should be 
ready et least 3 months before meting rather than Steering Committees. 


Steqring Committee comtimes until next meeting, vis: 
George Anderson, Maersk 


BE. Walker, American Mail 
VY. Barnett, Barber Wilhelmsen 


J. CGonda, teui 
\y* J. R, Dent, States Line 
S. Walker, U. S. Lines 


5 Rea 
May 11th, japan - in hands of Steering Committees, probably near Tokyo. 


Before meeting adjourned decided only one Press release to be issued which was as 

! per attached copy - which cabled to Japan on evening of March 12th, released in 
Jepan same as released here ami not to be released ty group here until released in 
Japan. 


It was also decided to have the two conference chairmen (TPFCJ and JAGFC) cable their 
offices in Tokyo regarding rate changes, etc. and their information mde available 

in Japan. This war done late evening of March 12th. Hence 
concerned of actions taken on the smorming of March 13th. 


all 
Copies of Press Release and Conference cables attached, also copy of TPFCJ minutes 


March 10, 1959 attached, 
Ligeia 


WaLejr 


oo: Mr. C.S. WalsheRY 
Mr. A. J. TheisoiY 
Mr. Jo T. Carpenter-SY 
Mr. Jo Ac de la Pena-GF 
Mr. C. Culver-Tokyo 
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Sm -£04 


Smi- 228 e . 
States Marine -/sthmian Agency, /nc. 
INTER-OFFICE CORRESPONDENCE 
Mre Be Ge Stona Sac Fran ia. fe 
New York Office 


WoL 22 3063 Jr 
Hove be 1KA 


RE: PACIFIC COAST EUROPEAN CONFERENCE MALPRACTICES ~ 


seereereeineeneneennennnnnEne 


At the General Meeting of the Pacific Coast European Confe-ene 
the subject of malpractices was fully discussed in accordance with Dccket 
Ttem 6, copy of which was forwarded to you, and to which we called yur 
attention during your recent visit to San $renciccs. 


After comsideratle discussion the attached reaclutien vas 
adopted which was also discussed with you telephonically. It was fir*har 
agreed that the Chairman forward a copy of this resolution to al] 
principals and this was accordingly done under yesterday's date N-vewmie- «my 
This resolation was forwarded to Mr. Walah by air mil. 

As explained on the telephone this did net bind any of the serte-: 
as it was first necessary to have the lines scommumicate with their pric ipa: 
and therefore the resolution was adopted acaordinglye Yeu will wt:i: ti 
paragraph 7 that the principals are requested te notify their Pacific ..a0r 
represematives not later than December 1, 1958 whether they desire suck mei: 
ing te be held. 


We will be pleased to receive your coments st your convene en 


Very truly yeurs, 


“TV 


WiLe jr 
EBnels. 
cce Mire Co 8, Walabe@Y 

Mre A. Je Theis 


Mre Je Ae de la Pera-cF 
Mr. Co Cal ver-Tekye 
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PACIFIC COAST BUROPBAN CONFERENCE 


16 CaciPOemia STAEET . Sam PRaMCIEECO 11 . CaliFOemra 


UNANIMOUSLY RESOLVED THAT: 


1. 


fn effectual plan or method be adopted to terminate suspected malpractices in the trades of the 
Pacific Coast European Conference which appear to be increasing currently toward the most serious 
degree particularly in Europe and which constitute violations of Section 16 of the United 
States Shipping Act as well as the Conference Agreement 

A meeting of principals be convened at ea mutually satisfactory place and time in Exirope for the 


purpose of formulating and adopting a plan as recommended above. 


Principals consider adoption of a plan similar to those of other conferences which have prove: 


effective based upon 


(a) The employment of an independent neutral person or body in Europe authorized by 
the Conference to investigate and determine the existence of mal practices 
(b) The granting of authority to such neutral person or body to inspect the records 


and files of all member “limes, their agents and sub agents 


(c) The adoption of limitations upon the number of agents and sub-agents that may be 
employed by the member lines ‘ 
(d) The securing of undertakings from agents to conform Strictly to Conference rates 
and conditions upon penalties sufficient to assure compliance 
(e) Each principal post « $25,000 bond to guarantee that it and its agents will conform 
strictly with Conference rates and conditions and with the decisions of the neutral 
person or body 
The support and cooperation of Pacific Coast shippers be sought and obtained to the fullest 


extent possible in the administration of the plan adopted by principals 


The meeting of principals be convened as soon as practicable and Mesars. McArt and James attend 


such meeting to furnish such assistance as they can in the formlation of the foregoing plan 


6. A-copy of this resolution be sent vie air mail by the Chairman of the Conference to all princi 
pals 

1. Principels be requested to notify their Pacific Coast representatives not later than let Decem 
ber 1956 whether they desire such meeting to be held. 

3 October 1958 


Pebble Beach, California 


47063 O—60—>pt. 1, v. 348 
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Mr. Sineman. Mr. Walsh, I believe it was mentioned yesterday 
that States Marine is the only American-flag member of the Pagifi | 
Coast European Conference; is that correct ! | 

Mr. Watsu. Yes, sir. 

Mr. Sineman. Is it your view that from time to time the nop. 
American lines vote in a block against States Marine? 

Mr. Watsu. I don’t think that that would be the case; no. I think 
they probably vote individually as matters look to them. We have 
been the lone dissenter in some cases there. But I would not want to 
go so far as to say that they vote against us in a bloc. 

Mr. Sineman. Isn’t it a fact that States Marine had fought vigor. 
ously in*that conference against the foreign lines’ interpretation of the 
f.o.b.-f.a.s. problem ? 

Mr. Watsu. Yes, sir. 

Mr. Sineman. What is your view on f.0.b.-f.a.s., Mr. Walsh ? 

Mr. Watsu. Well, I don’t think that in that particular conference 
that that contract, when it was written, was intended to cover f.ob.. 
f.a.s. sales, which normally we would look upon as taking the control 
of the routing out of the hands of the shippers; and in the Gulf con- 
ferences, of which we are members, we have always applied that inter- 
pretation. 

One of the things that we found difficult in our case to reconcile, 
as the only American line in that particular conference, was the fact 
that we found it hard to explain to the shippers, who in most cases 
shipped from the gulf as well as the Pacific coast, why we, who were 
in both conferences, did it differently in one than in the other. It put 
us in a rather difficult position, so we have had quite a lot of discus- 
sion of that, and we have stated our views on many occasions. Mr, 
Carpenter, I think, has followed that quite consistently with the con- 
ference. 

Mr. Stneman. Mr. Walsh, I should like to read a paragraph from 
a memorandum sent to you by Mr. de la Pena, dated June 9, 1958, 
referring to the dispute between Anderson, Clayton Co. and the Pacific 
Coast European Conference on this problem. Mr. de la Pena writes: 

No doubt the PCEC is wrong in their determination to prove their point on 
f.a.s.-f.0.b. sales at this time, in view of the Supreme Court decision on the dual- 
rate system. PCEC would probably be smart in wiping the slate clean on alleged 
prior abuses but with the predominant foreign element, the conference may be 
reaching for straws in the hope that it might help their cause, which could be 
very risky until new legislation has been established. 

(The document referred to appears at. p. 2674.) 

Mr. Stneman. Does that indicate that Mr. de la Pena’s view is that 
it is the foreign element in the conference which is predominantly 
responsible for this view / 

Mr. Watsu. He does. But I wouldn’t necessarily agree with him 
on that particular interpretation. That is his view, apparently. I 
think it has been more—well, yes—a matter of legal interpretation. 
The conference attorney’s interpretation. And it is possible that the 
views of some of those members who are predominantly foreign may 
be influenced by the fact that they operate pretty much outside this 
country in conferences that operate under a deferred rebate system. 
So that it is sort of natural for those foreign lines, I think, to view 
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those things a little differently, perhaps, than an American line 
would. 

Mr. StncmMan. Reference was made earlier this morning, Mr. 
Walsh, to the fact that Mr. Carpenter recommended strongly against 
the use of a deferred rebate in the Ensenada/Europe Conference. 
With respect to that, I would like to refer to a memorandum writ- 
ten by Mr. Stone to Mr. Davies, dated August 5, 1958, in which Mr. 
Stone writes as follows with respect to that conference: 

We are hoping to prevail upon the other lines to sit down in advance and 
reach an agreement with the shippers but we want the shippers to know what 
our position has been in case the other lines should disregard our suggestions 
and go ahead arbitrarily, in which case we would be as powerless to do any- 
thing about it in the Ensenada/Europe Conference as we are in the Pacific 
Coast/European Conference because we get in the category of “one voice cry- 
ing in the wilderness.” 

(The document referred to appears at p. 2464.) 

Mr. Stneman. Mr. Stone, is it your view that States Marine is out- 
voted in a bloc by the foreign lines? 

Mr. Stone. Well, I wouldn’t put it was a bloc. I think it might 
have been a bloc on one or two issues. But I certainly wouldn’t put 
itas a bloc broadly. 

Mr. Stneman. Well, isn’t it a fact, Mr. Walsh, in 1958 the Pacific 
Coast European Conference and States Marine were engaged in quite 
a lengthy dispute over States Marine’s MSTS contracts? 

Mr. Watsu. In 1958? Yes, I think we had quite a lot of discus- 
sion with them about that. 

Mr. Stneman. Wasn’t that controversy over whether or not the 
States Marine Lines would be required by the other members of the 
Pacific Coast European Conference, all foreign lines, to file the con- 
tracts that it had entered into with the Military Sea Transportation 
Service ? 

Mr. Watsu. Yes, sir. 

Mr. Stneman. Now, would you say that this was action by a for- 
eign group in the conference against States Marine’s position ? 

Mr. Watsu. No, sir, I don’t think it was really in that category. 
I think there, again, it was a question of the legal counsel’s position 
in taking that position. And we felt that the contract between an 
American-flag carrier and the Government, which was, we under- 
stood, outside the conference jurisdiction, should not be required to 
be filed. So we were in a disagreement, I think, primarily with the 
counsel, rather than the foreign lines themselves. However, that I 
have no way of tying down any closer than that. 

Mr. Stneman. None of the other conferences required that of States 
Marine, did they ? 

Mr. Watsu. No, sir. 

Mr. Stneman. This was the only conference that insisted that 
States Marine file these Government contracts? 

Mr. Watsn. Yes, sir; as far as I know that is correct. 

Mr. Sincman. Wasn’t it States Marine’s view at that time that by 
filing these contracts, it would place States Marine, the only Amert- 
can-flag carrier, at something of a disadvantage against the foreign- 
flag operators in that trade? 











2640 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


Mr. Wausu. Well, I don’t know whether I would put it exactly 
that way, but we felt that it really wasn’t something that was within 
the conference's jurisdiction, and that it was not right for them to 
require that. That it was a contract between us and our Government. 

Mr. Stneman. Mr. Chairman, I would like to offer for the record 
at this point a series of documents on these disputes between States 
Marine Lines and the Pacific Coast European Conference. 

The CuairMan. They will be accepted. 

(The documents referred to follow :) 
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PACIBIC COAST EUROPEAN CONFERENCE 
1a CALIP@OMIA STREET © Sam FRANCISCO 11 + CALIFORNIA 
foleghene: VUE OM 6-5880 » Coble Address: ASPACON 
10 ene ¢ Charnes 
2 June" 1958 


States Marine Lines 
| gh) Sempeme Street 
Ses Yrengizeo 4, California 


Subject: M.S.T.S. Cargo 


been represented to tiis office that your company has executed a new 
the Military Sea Transportaion Service, same having been concluded 
the month of April 1958, and further that another contract, or an 
initial document, has been entered into under which cargo carried 
flag vessels will be at rates 10% below those set forth in the 
ner which would apply to American flag ships. 


‘alii: 
ba cE 
Fae rehey 


telephone calls have been made to your Mr. Lense for the purpose of ccerect- 
@ verifying the aforementioned report but to date no reply has been received. 
ted, therefore, that an immediate response be made to this office coneern- 
tua ti 


ai . 

the meantime, may I remind you of Mimute Mo. 37 of Conference Mee Be. 

in this city on 18 November 1947 at which time the Conference c ay 
monobservance of the Conference agreement by your company in the matter of 

» Charges and conditions covering the handling of cargo for account of the United 

War Department. For your ready reference Minute 37 is repeated below: 


37. POSITION OF CONFERENCE IN RESPECT TO FUTURE SHIPMENTS OF U.S, 
WAR IREARDENT CAKCO- A telegram from the Vancouver Sub-Committee, dated 
17, 1947, was read. Thereupon a general discussion was had on 
fee basis on which member lines might be authorised to carry U. S. Depart- 
want of the Army cargo and it was moved and seconded that such cargo be 
emmmpted from the terms, rules and conditions of the Conference Tariff. 
After further discussion was had, this motion was vithdrawn and the fol- 
lowing motion was seconded and carried: 


f 


-* 


tits E 


"That the rates, terms and conditions as set forth in the 
contracts dated October 20, 1947 (West Coast Porte, San Francisco 
Port of Eabarkation, No. W 04-197 te 2687) and November 7, 1947 
(North West Pacific Coast Ports, Seattle Port of Babarkation, 
pe : aon te 997) between the U. S. Department of the Army 
@ Marine Corporation for movements from United States 
| Pecif ie c Coast ports to ports on the Mediterranean Sea hereby 
ad on behalf of this Conference as the rates, terms and 
tions covering the govement of U. S, Department of the Aray 
cargo, and further, 


wd, 


é 
‘ 


smh 7 4 aeae 
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States Marine Lines 2D June 1958 


"That with respect to contract proposed by the Depart 
ment of the Army under cumiciitiens by any caer Tis saiaine 
| @ny afea other than the areas just above named, the same shall 


firet be sulmitted to and approved w the Conference bef STs Time 
e executed by any member line, and furt r, 
; prank 
"That any proposed changes in the terms, conditions or 
rates of any such contract theretofore approved by this Con- 
} ont or of any renewals thereof 


PIG the Conference before same | may be executed by y any 
Baber Tins _— 


® It would seem to the writer that the principal distinction to be drawn betwséa 

. the situation existing in 1947 and that reported to exist today, is the fact that if 
the above-mentioned reports are true, your company has endeavored to establish two 
bases of freight for. this Conference, 1. e., one for vessels of American flag 
registry and one for vessels of foreign flag registry, the latter being lower than 
those of the former by 10%. 





Yours very truly, 


Pax OL 


McArt 
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ee 
GRRE TO: I. WV. V. LE 
Gane Preasiseo Offies. 
Be) WME Se ge : 
RES cs ak ama Samra, 


Bear Walter: 

Attached 1s ny meneventn 00 you an the above eubject, veteh lin 
B.-6. Seens base approved. 1 would ouggest thet you write to Ir. Metwt ts 
aneuer to bis letter of Jue 2 to the offert that you have pacesd thet letter 
@& te me and thet you bam reesived my reply ae follows! then quote ay ethno 
BR 


7 wonder visther the Pasifics “uethound Confrresce mas over atoumpted 
@e essert jurisdiction cver the METS Space Contracts. 
With kindest regarés, 








ns 
._ 


- 


fn t+ © 
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© \@ tame 10 to eutficiowt anouer te ter. Motet's lether to state tint 
ee iia ty ts traenetin ny enn in 
mtagh Petweea Seems sortase meetin Halk sega 
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nem @ “Bynes Cevtrect ade is Gye of Cemtenet te Geetemeber Lee apn 
CaVGy Gad for tint venoms clone, the cuntenct Gens net cum within tee justedietien 
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» EBT Mey tenes of « Cenderenee cintntag to tere SuteMictien CHT Wm Syetie 


mame (sine NES Syncs Contracts are ovailable only to contensters whe have eoteblldhid 
Wet GeUVEees spuwating Gist tee Cag reomsls La mpeciiRed megmiay cme Scie 
ee ee 
peaeihy wee en fmeriens Ping & view is looting. { fool scomfidemt wns if pm eahi 
captate te Wr. MATS thei Le core ae ator e Le cs SRE Agee Demme 
te WA22 aggweeirte thet .e bere oot fieed aay rete fer tee Peaifte Conet Beagean 
mma : 
rae SL aty Ck aye 
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OL wheel weens Mos Lf 2 Rte Meorkee' ss Wiew dha 
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hee leser Dhing Gans 6 ie See AC os eee A Re eR 
orpeaioed andee gure 8 RN ae On 


 Yotnahy negotiating with METS; ond sindleriy, the Pesifie Crest 
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sow tne «pylicetion ef the teriffe. it is Seetes Kerine's vie. 
thet the Puciiie Coast kuxcepee Conferenes should take sinila: 
ection. Si. eould then stete that is would eeem poor policy for 
the Conterenee to attempt eny evatrel ever MSTS treneastions iz 
view ef the insistence by KSTS on peivete negotiations; for to 
do ee would substantially deny our Armed Fec5ees the use of 
Amer ican- flag end, on escasion, fereign-flag berth vessels. 
lea view of the two-pronged Congressional iavestigation te whieh 
Conferences are about to be mivjested, it would seam perticular!y 
unfortumate fer any Conference to teke « etand whieh would appear 
to be so arbitrary. 

furthermore, the reguletieons gevereing ailitery procure- 
went, vy their terus, contemplate trenepertetion by fereign-flaz 
vessels should be at « lower rete then theese gevemning the carriage 
of smexiean-{lag vessels. for this preposition OG. might refer 
te the Regulation know as ASP 1-309, Paragraph (0) and 
Paregrape (@) (2). SAL could thes state that in ether trades 
whieh @iL serves, the foreign-flag lines charge NSTS rates which 
ere lewer then thoee sharged by the Ameriean-fleg Lines; and that 
in the Pesifie Coast Burepee trode certainly seme earge hed ber 
carried by teveign-flag lines st lower rates. 
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ML could then state thet in entering inte the April, 
1958, amendment te its MSTS contract, States Marine hed ne ides 
of fixing foreign-fleg rates fer ether Conference members. As 
the only American-flag line in this trade, it obvieusly esuld 
not collaberate with any ether Conference nuuber in fining 
tmerican-fleg rates. its enly ides was that it would negotiate 
for iteelf as te the rates which should govern transportation ef 
MSTS cargoes on foreign-flag vessels wish it might charter. Its 
ides wae that the foreign-flag lines would separately negetiate 
their own rates. The Conference should recognise that mlightmed 
self-interest naturally impelled States Marine to ebtain the best 
rates possible under all the cirewsstanees. 

Tt is suggested that Md. use his best endesvers te per- 
quade MeArt te agree to: (a) A recisien ef the Minute ef Kevenber 
1947 and (b) Am amendment of the Conference tariff by previding 
that it sheuld have ne epplication te NSTS tranepectation. Pailing 
this, it is euggested that he then suggest that if the entire astter 
could be adjusted to everybody's satisfestien in that way, be be- 
lieves that States Marine would be willing te apply te MSTS fer «a 
cansellation ef the April amendment te its oontrest and eater inte 
4 new contract with MSTS fixing only Ameriean-flag rates. If 
MeArt should then insist that States Marine sheuld notify the 
Conference of the new American-fleg rates, it is euggested that 
if this be the only condition insisted upon by Meart, it 
night be eecepted as an emicable adjustment ef this situation. 
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The Conference in tts Letter of June 20, 1956 refers ’' ” 

to Minute 'S7 of@ Conferente helting held on Movember 18, 1947) 

This Minute dealt with tfanspottetion for the Department of the — 

Miiaceiecdienh od. chon, henten-timemnen Godden 0, 

1956 adopted a new Title 10 of tne United States Code having to- 

do generally with the Armed forces. Chapter 157 of the new Tithe 
10 deale with transportation. § 2631 of Title 10 prevides: 
gage Supplies: preference te Uuited Stetes 


Qnly vessels of the Umited States or belonging 
to the United States may be used in the transpertetion 


owewided 
for the transportation 6f these stipplies by those 
vessels may net be higher then the charges aede for 
treneperting Like goode for private persons.” 


$ 2631 ie « re-eusetment, with minor nodifieations, of « statute. 


+ A 


: we 
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originally passed in 1904, the prowisieus ef which were formeriy 
codified in 10 U.S.C. § 1365 and & U.S.C. § 528. 

Chapter 137 ef the new Title WO deals with preeurenent. 
§ 2304 under Chapter 137 provides that contrasts for services 
need not be let pursuant to competitive bidding if "the purchase 
or contract is for property or services fer which it is 
impracticable to ovtain compecitien”, This last mentioned 
statute is substantially a re-enactment of § 2 (ce) (10) of the 
Arwed Services Procurement Act of 1947 (62 Stat. 21), the statute 
waieh is referred to in the original States Marine Lines - MSTS 
contract. It is true the MSTS contract refers to Subsection (1) 
whieh dispenses with the necessity for edvertising for bids 
during emergencies, rather than Subsection (10), doubtless because 
of the national emergency incidental te the Kerean eonflict 
which had begun et the date of your MSTS eentrast, i.e. July ist, 
1950. 

The Defense Departwent purssent te the foregoing 
statutery requirements has promulgated isg Armed Services 
Procurement Regulations (ASPR) governing eentresting astivities 
in sccordance therewith. ASPA 1-309 dirests the manner in which 
contracting officers of the Government will earry eut the 
dmetrican-flag preference requiresents. Under Paragraph (b) of 
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vessels will be employed for the transportation of supplies 
ewmed by Government end in the possession of a Military 
Department er ef a Government contrastec when such supplies 
are fer the use of the military departments “unless such 
vessels are net available at feir and reaseneble Paited Stetes - | 
fies rates”. Pursuant te Peragragh (@, the commander of MSTS 
ox his representative is authorised te make the deternination 
ae to the availability ef United States-flag veseels. 

Gubdivision (2) ef Paragraph (@ cote forth clauses 
te be included in contrasts for military supplise where the 
eoutrastec will transport the supplies by cocen. Subparagraph 
(2) (b) quotes the clause to be used where the supplics are 
required to be carried emelusively in private United States -flag 
vessels. The queted clause requires the esntraster te @tain 
written authorisation te ship in fereign-fleg vessels when private 
Waleed Suabesteesoels afe act beetleble Siw timely shiguens ot 
fair and reasenable rates for gugh vessels; amd provides tha 
if euch authorisation is given “the esntrest price shall be 
equitably adjusted we reflest the @iffermes jn enete of shipcins , 
ooch copplies am priveiel: med Balled Meter en snmpess \«\ 1 
dd MOOS cS 


this Regulation, it is previded that enly United States-flag 
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ASPR 1-309 thus reflects an asmmption that 
traneportation on foreisn-fls: vessels will be contracted for 
at @ lower rate than equivalert transportation on United States- 
flag vessels. ASPR may be found in €©.C.H. Goverument Gomtracts 
Reporter Volume 2, Paragraph 32,081 pages 21,065 et seq. 

The basic document governing the present operation 
of MSTS is a Memorandum of Agreement dated July 1, 1954 between 
the Departeent of Defense and the Departwent of Commerce dealing with 
the utilization, transfer and allocation of merchant ships. It 
indicates that the order in which seurces of the supply of vessels 
would be drawn upon by MSTS is as follows: 

1. The nucleus fleet. 


2. Maximm utilisation of United States-flag berth 


3. Ships provided by the National Shipping Authority 
under a GA agreement. 
4. Foreign-flag shipping only to the extent necessary 
to meet urgent military requirements. 
Wone of the foregcing authorities so indieate, but 
it is the policy of MSTS to negotiate rates and not te aceept 
Conference fixed rates. In this connection, the Atlantie and Gilf 


American-flag operators jointly negetiate with MSTS under 


47063 O—60—>pt. 1, v. 3 49 
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PU Agreement Ho, $006 and the Pacific Genet operstore act .j:) 
a ete te ty ets 

in the Pesifis toast Barypetn taitarense, ee neee 
oat, shen Ti Balgoktatinng tocns WOM Wa, 


wesed ef?! > eee 8 


[Tf eeranned en te akery Baten Aid tegen 
ORM) eperates on 2 fifey-titey baste. Revwrer, the westpiant | 
netign has the first clais to furnish tonnage whieh will aseqpt, 
freight paid in the eurrengy of tha resipient nation. 7 
extent that the recipient nation dogs not provide the tonnage, — | 
then the traney crvesgeh ta fy tes 8 us. order “ 
















oe See pels a aa Me a a? 
peiawisy in items i, a, dd 
) Ere F ie Oh Hae ud aad ee 
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2 et 
ae ol, 
pase sds’ «36 pt wre orale y By, 3A anshat : 
Orfiee * peieer sas: 













4 (esl doPMaacsl «ia aris 18 , tho Séeaee ag tinn. BP gant 
“1 mate Cengo ~ Pcl¥lO coset sunohuan ‘298 sere 


a6 wo 45 fee% oe? Is. “Gate o9 hoe t>gp Be. oe RAE 
bhi BOE OG OF. Ae se Citad Pees”. a pe é 
we. Pes 1% wie thy € #e"% er 









e- =o €, 4. Vales and Mr, Sk. Pervess a 
wire this subject further thought, | 





cite say copie of our HEZE contrasts id Af Ne wants. " 
Poni than Bc can vrite to HEP. cae ee 
SS 
q@eerral, dy 0 complaint to the Fesersi Marttine Board, Me 


, ap f Weddd prefer Co heey this Only ao © last seueseee 


er. 
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Meamvaile, will vou please give me the felloving 
eae aR IS 908 " 


Re Boose the Pecifis Vestbound Conference elaix suansttiataen 
ever its meanders’ METS spece charters? 


a. ee me an up-to-date eopy of the Peeifie Coast 
Cunferenee basie agreement, tegether with all 
Current apenumeits. If ;ow snould eak Mr. NeArt te 
furnish this, you can tell bir. that I om looxing inte 
this whele question >> his Conferenee asserting juris- 
@ietion over matters outside the seepe of his business. 


With mindest regards, 
eanerety, 


Joba Tilney Carpenter 


ett ie Bcc She Sa 
= 9 <i la Pena 
te. Bod. Terres 
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Flu 


States Marine Lines 


ols 


any" 


3 


8: STS CAROO - PACIFIC COAST EUROPEAN COMPERENGE 


This will esknovledge receipt of your letter of 
eee 
of Wr. Medrt's letter of July 23, 


ata hs 
estitiena) 


6 


herewith six 


~ U. S. MILITARY 


AH 


Hifi 





if 


i ; 
‘ii li — hop 


We will be pleased to hear fran you at 


With kindest regards, \ 
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oo 
Ss tet seri Maron . 
19s 
METS CARGO ~ PACIFIC COAST BUROPRAN CONFERENCE bere 
| i 
Dear Halter: 

faemk you fer your letter of July 29ta, te wnieh at 
pressure of other matters has prevented an earlier reply. a 
In vevieving thia matter, I confi my letter te you | ai 
| ef July 25th to the effdot that ve de not resognise amy jeris- , 
dietion of the Pecific Coast European Conference ever eur NST 0G 
"Spsce Contracts” and whatever contracts are negetisted betvem Neri 

MSTS and eurselves sre no concern ef the Conference. It is 
hardly mecessary te e4d that ve are the ealy Baites States flag a 


itself states that it applies te United States flag vessels. 1 

believe that fereign flag carriers may participate (f ne American 

fleg or American contrelled vessels ore on the terth, but that 

dees mot make the subject a matter of Conference jurisdiction. xX 
Aecordingly, ve de not propese to furnish Mr. Meért 

wite any copies of our MSTS contracts, and we will resist 

eny effort ef the Conference to take any punitive action 

against us either by preeeedings before the Maritine Beard 

er in Court or beth. 
Fer your information, and yeu ¢o not have to be tee 


member of the Pacific Cesst Buropesa Conference and the coentrect 


apecific about it with My. HeArt exsept to say that eounsel 

for States Marine rule that MSTS spece eccmtrects sre get vithia 

tne tumiadietion of the Conference. Sur legal position is es folievs! 
. 6 COA e . 


T 


MONOPOLY PROBLEMS IN. REGULATED INDUSTRIES 2659 


tr, Ve. Lense | snguet 20, 1998 = 
1. Conference setivities eve confined solely te 
tao Dusiness of commen sarriers ander igvaamant approved ww 
we Pofewel Maritime Beard, under Gee. 15 of the Ripping Act, 
196. MOTB cemtvects cre not om o commen carrier speretian. 
t. bqveaben so foemm Ces eee Ge fod teeter 
(evernment amd Agericen flag sarriers are net subjest te 


_ peratccien, ov vote, of foreign carsfors. 


3. sy interpretation, ineluding MBES centrects 
tala the scope of Conference juriséiotion, is am attangt te 
samt the dosl? Cenferanss agree) A jem Eewaiaeae moteamt 
of Conferense maaieer: 

40 Gueh interpretation lee is en attempt te enforce 
a bee. 15 Agreement whien has net been approved by the Federal 
Igritime Board and is therefere illegal. : 

3 need hardly a44 thet this is the taly Cenferense that 
i nave ever beard of which attempts te contre] ite ambders’ NETS 
eatrects. , 

Vite best regarés, ‘ 


Os Mee B.D. Mepeer 
Br. CoS. Valok 
iy, RG, Stone 


o ded. Theis 
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States Marine -Isthmian Agency, (ae. 


INTER-OFFICE CORRESPONDENCE 


«A 


rr, ge tT. ee < TE? 2 Wht 2 Sas . 
Hew Tork Office eons re 
RE OTS GAR -) CAST TL NORTE ES 


Thie refers te or recegt Velepieome pomverpstion, alec, your letter 
of august @th, i 


In ancordance @tth oor ‘olefins conveteetfer wo simply Lafstes? 
the chatrua: and the confereame at yestérdart: acoting that ee 
for States Martie Cor. rable Ghat 10TS apace contrecte are bet 
in Juristictien af,ta0. 1 Oeremes . 


* Tow wil) oste Lege. ot nivni shgpe.c’ fodar dba Me. Mart de re. 
writirgi us anki yy Sof “ari ae to comply witn Ow rabtieg of 
cenfureme aed aakiny to reconsider gam, port" let, me 

oe aid : not otter mepvehestcedd: J ofleesk on at the asetin: tear 

hee Ger alr ques 


$y, 
we 


patiiaiiliciin dieadician tras ex Setihelh Wis gint ian nhs anes. ae ten 
With Mises? “czar, 


Sineorty, 
ee aad % se em, ; “£6, 
¥. W Leoee 
60s Mra Ke D. Newer - 


Mr. Co Se Walah 
Yr. Re. G. Gtom 
2 Broke de Toes 
MP. Je Ae Ge la Pons 
Mee Ve dy Terres 
Mr. Ge Culway 


« 


ch 


we - 
oF we 


+ RS tee: 





% 


’ 
y 


<a 
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Auguat 2%, 1958 : 
® 
WE Camp ~ Pocifis Coast to Herth Barope as 
ms Ride Jeriattonion of the ‘een. 
Se. Me ot ee 
te. ’ 











Pertsent ' our ta.@phone gouveresale » ¢a0)¢ee6 


fas . » a + 8 e Mee 
wy file eevarias M : ace Charter Cont: t BG. Vall ler 


ale/Medi terrajesa, 2 ers three missing apaendaents wich 
& think @re not important, The Mile Gowteiuc the oacio Meta 
Contrast “ated ui wit ot. iments. Tae last 
ome Glo. 14) weens ave precipitated the treable vita 

MeTS in thet it apeciiies tre clameen* Gr rater, o 7 U.@s 


flag VesoeiG Sad tom en Som forelun liad Ves . the 


yeegon for tia was, st i e@ Seid, ths is trade we 
sousti x» + Hae AR 0en tihe Veeccis on tie erty, 
eba@ ve sat La epsi@.in negotisticas wlth sat 
far enplcyaent © Tek, Leg eer 

: et 
WETE Contrest * port : ore et 


end the pau : ‘ ’ ; ¥ 
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pian Turk, *4- August 27, 1958 


qperefore ¢o not come within the jurisdiction of the Conferenee, 

{ pave cheakec the teriffs of several other Conf erences aaa 1 

find thet they all make special provision ‘vat MALTS contracts 

re exempted. These include Gulf/Freaeh Atlentic ienrurg Range, 
Qulf/Uaited Kingdom, %:1‘/Mediterranean, Sortn Atlentie/Medi terreseen, 
fer Bast Conference, Pacific Westbound Conference. 

With varying phraseclegy the terifis of these Cenfesenses 


provide as fellows: 
"Participating carriers have Conference authority 
to deviate from rates, rules and regulations publi shed 
herein on any siipmonts for scoount ao the Mjlitery See 
Trensport Bervice ***ee (other Governmental egencies 
betn American ana foreign) such shipments being exe inded 
from the provisions of this tariff.” 
feece MST contracts ace negotiated directiy with M&Ts authorities 
we G0 net recognise Conferenses. 

You vill note that tne baaie contract provides fer 
gerriage in U.!. flag vessels, but MOTS een ship in foreign flag 
vessels whem .5. flag vessels are not aveilable. 

It will be very much appreciated if you will give this 
gabject your careful study so th&t we can diseuss the metter as 
9008 a2 possidle. 

Mr. ¥.¥. Lense, of our Ban Franeisee office, sivisee ap 
feet Mr. MeArt 18 again requesting a copy of our MSTS ecntrest eat 
dmaniing that ve "comply vith thy rule of the Conferenee” wmigh, 
premumably, is the Minute of the Meeting 54614 Movember 18, 1947 
hen we vere criticize: for civing Government cargoes, einpat es 


berta terms, 8 104 discount. 
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Bizen Surk, Esq. August 27, 1956 


Pacific westbound Coarerence tariff provides: 


"Through June 3., 1959, Member Lines sre pasta ted 
te megotiste epecial rates or charters vith Military 
See Transport«tion vervice aid Censdias: Lepartment of 
Bational Lefense of Uttawa, Canada, without violating 
Genference ules and degulations.® 


Var Eeat Conference tariff provides: 

“Member Lines are permitted to negotiate ciarters vith 
Mqlhitary Sea Transportation bervice vithout violating 
Geaference rules snc regulations". 


Tne only reference to Covernment shi, ments appearing 


fm the teriff of the Pacific Cosst Buropean Conference is teu 
fellewing: 


®i. Agonbication of tates. 


(a) - kxcept as otherwise provided, the eontract 
amd non-contract ratos maned :ereioa, inc.uding arbitreries aad 
through rates, ure in United btates Cirreney sudjeot to the 

fzions of ule 4 \ereof as to Fr ig it ptlling, Payment aad 

ange ani to all terms and conditions o” the cerrier’s bili 
ef lading, ani sre «py iiceble frem enc .f ship's tackle et 
leading port ani include only the un-shore or vun-iighter est 
ef hooking sling load to snip's gear. 


POlOne 200008 


(e) Contract tates. 


(1) Gamera). Except as othervise ae, | 

rates shom herein are contract rates and will be appia 

where @ shipper has exec.ted se Galppers Hate recut 

terms of which ere reproduced on ?oge B herein; othervise, 
the non-contract rates MIST be applied. Contract rates will be 
afferded all shippers wno decire to «veil themselves of seme 
by signing seid Shippers Rate Agreement, the terms and 
eenditions of which apply only on commodities for whien 
@ontract rates are provided. 


(14) Contract rates vill be 
applied on shipments o on any overnment or hgeney thereef 
ie the shipper without the necessity of a signed bnippers Agts 
Agreement. 


Gincerely, 


John Tilaey Carpenter 





SH. 
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oueUst 24, 1958 


Elken Turk, ~6q. 
120 srosdway 
ew York 5, Wes. 
RE: °,cifIC CUA. T SULOPEAN 
COUcRENCE - 4 TS C UTHACT? 
Dear Elkan: 

AS Teque tes 2) you om the ta.eprone, i enclose 
copy Of P.ri.u. No. BUCO Getea Hay 14, .356 -ud approved 
duly 30, 195¢, eutho:iclis tne © teolis:ment of a group of 
American Line serving atlantic anc Gulf ports to cons 11t 
with each otner ans tske action witn regerd to furnishing 
date and arranging retes and concsitions for tne carriaye of 
M6T& cargo ani relate. sniprer services. 

T also en lose specimen copy of menifest of sb 
FPLOREBC* LUCKFiiokuii Voy. 2/, operating under space charter, 
witR si,neture of tne Master, anc snother one of the S& LOCK 
SPRINGS VICTORY, operatiz: uncer Ceneral Arency. You wiil 
note that tnis ,rovides sor the Master's acknowledguent of 
receipt of cargo and tim siixned copy is the first page of 
the manifest. 

Sincervgly, 


, 
ee, ¥ 


a Jonn Tilney Carpenter 
CCs ur. Coie valeb 
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September 16, 1958 
WFMORAN DUM ZOs Mr. Cobe Waien 
Mr. 4.@,. Stone 


RB: PACIFIC COAST EUROPEAN CONFERENCE 
MST@ RATLS 


Yesterday afternoon Mr. Leonard James enlied ae en the 
telephene and asked fer a meeting at our effice, 
I seked My. James what the present attitude ef the 


Conferenee Chairman and other members of the Conferenee was 


| nd what wee the cause of the complaint set ferth ia Mr. MeArt's 
letter to us. Mr. James indicated that he felt thet the negotiation 


ty States Marine ef rates for MSTS shipments, whether by American 

or foreign flag vessels, in effect set the rate for ether Conference 
ambers. I potated gut that the resolution ef 1947 te whieh States 
Merine hed acceded, 4id net in any way relete te NSTt shignete. 

te, dames eclmewledged that this vas s0, but did act ehemge bis 
yasie appreach to the preble. 

Im respense to ay question Mr. James stated that the 
reign flag members of the Conference, gertioularly Rast Agistic, 
Mteui, French Line end Hemseatic Vasee, felt taat if the titted 
States Government were te regeive di:ferentially lewer rates on 
M828 onipmemts going Cervard in foreign flag vessels that this voulé 
open the way to a demand by tne Governments of the foreign flag 
linee that they be aecor’ed w preferential rate om their Government 
shipments, Mr, James did set discuss at what pates fereign ‘leg 
lines vere now carrying setee for their om Gevermments, but the 
laference could be made tha thay carried the sarge. either en the 
regular Cenference tertfif rate er on the Ameriom fitg rete for 
1,8, Cevermment etipmen te. 
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Septenker 4, 1998 


I 444 not offer ang selution te tae problem, and om his 
ow initiative Mp. Jones expressed the eptaben that the fercign 
flag Membere ef the P.C.E.C. would be fully satisfied if the 
Cenferance tariff could carry & note thet vetes on el 0.8. 
Government NST@ shigmentes are *open*. I Gham suggested te hin 
that perhaps the best ides would be te have 6 tariff actetioen 
exempting METS shipments frem Conferemee comired in mee the foes 
form as the aetetion in the Pacific Westbound tariff. lle ogreed 
that this would probably be o geod Aten, wet enguncined that he bed 
ne eutherity te speek om debalf ef the Confevense of ite Gairam, 
and that our meeting was of a purely expleretery nature. 

Ta respense te sy question os te the preger procedure fer 
Giepoaing of the present difficulty, Mr. James suggested that «6 
representative ef States Marine in the Gemferease meeting make 
en epprepricte motion to threw open the WEBS retes. Ke explained 
that the foreign lines, because of the fears eupressed abeve, 
would be quite reluctant te aske such a metéien. 

Pelleviag our discussion this morning wits Mrs Velen, 2 
contested Mr. James, whe stated that bo and Mr, Meirt wuld be 
available te meet with our people this eftermecn about 3:36 oF 
4000 Pol. 

Waile the opening of rates on MOTB shipments, or & netation 
thet eueh shipments are net subject te Cenférense contre], vould 
seem 00 be om entire solution of the present problem, it night be 
wise fren several pointe of view te further epend the applicedie 
MSTS spece centrects se ae to clisinate the agreement ge te fercign 


‘oe - JM -4)4 








“4 
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SM4-414 
Septender 16, 1956 
flag rates, and leave the setting of retes en foreign flag 
| vessels epem to aagetiation emip by ships 
I mave erally reperted te Mp. Terk the subetemce of 
xy cenversetion With By. James. 
J8. Maem 


CC: Elkan Turk, Bree Eee. 


hs 8 


47063 O—60—pt. 1. v. 3 50 








2670 


G 


a 2 6 


=a 


as mi 


e4 


>) 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


5M “Ui 
PACIFIC COAST BUROPBEANM COMFERENCE 
16 CarieOemwia STAGET . Bam PRameIsES 11 CatieOturas 
MINUTES OF CONFERENCE MEETING BO. 382 
held at 
16 California Street 
San Francisco, California 
2 September 1958 
Lanes Renresented By obane Renreented By 
Anglo Canadian Shipping [. Lund Ttalien Line J. R. Page 
Company Limited Ttalnavi Line Absent 
Blue Ster Line D. Lindstedt Johnson Line W. A. St. Amant 
Canadian Transport J. F. Haneven **Knuteen Line Abeent 
Company Limited Miteul Line J. BE. Slevin 

De Vries Pasifik Linie J. With-Seidelin Sorth German Lloyd C. C. Bland 
East Asiatic Line M. Steincke N.Y. K. Line Absent 

J. Frederiksen Pred. Oleen Line K. Lund 
French Line M. Chatron *#0. S. K. Line Abeent 
*Fruit Express Line Absent Royal Mail Lines Limited 0.I.M. Porton 
Furness Line J. FP. Hanavan Seaboard Shipping Company J. R. Page 
Hamburg-American Line Cc. C. Bland Lini ted 
Hanseatic-Vaase-Line C. Thompson States Marine Lines W. W. Lense 
Hol land-America Line 0.1.M. Porton Western Canada Steamship fF. Lund 
Intercocean Line S. F. Aliote Company Limited 


Boll Call. Member lines present and abeent as shown above. The line indicated 
by one asteriek (*) is in an "inactive" status; the lines indicated by two asterisks 
(**) are in a “suspended” status. 


J. FP. MeArt, Chairman, and G. E. Hay represented the Conference office; L. G. 
James, by invitation, represented Conference Counsel. 


A quorum being present, the meeting was called to order at 10:05 A. M. by the 


Lecialation. (P.M. 1589). Chairman and Conference Counsel reported on the organisation 


meeting of this Committee, which is mow to be called the American Steamship Comittee 
on Conference Studies, held in New York City, 15 September 1958. The Steering Committe 
will consist of nine American flag lines of vhich four will be from the Atlantic Coast, 
two from the Gulf and three from the Pacific Coast; also Conference Chairmen of which 
four will represent Atlantic Conferences, one Gulf and three Pacific Coast who will te 
ex officio members of the Steering Committee. In addition, the three American flag 
steamship associations will participate on the same basis as the Conferences. 


—— i > | 


a2 


cj) 





2a & & @ 


= a ee ~~ 


> 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 29671 


SM .d/¢ 


Minutes - Conference Meeting No. 362 - 2% September 1958 


1597. {Gontimued). 


The Committee employed Mr. Donald D. Webster as Secretary-Treasurer, with 
offices in the Barr Building, Washington, D.C. Mr. A. ©. Cocke was appointed 
Chairman. 


It was agreed that the Advisory Committees, including States Marine Lines as 
an ex officio member, would assist your Chairman in his activities with the Steering 
Committee. 


2598. Citrua - Rates. It was agreed, effective 1 October 1958 for shipments 
received through 30 November 1958, the — eee 
Lemons in cartons will apply, basis per carton: 


To all parte except Danish/iorvegian rs ms rs or rs 


Danish porte 


2599. = - Agreed, effective 1 Osteber 1956, to reduce all rates 
by 10 cents per 100 lbs. 


4900. Phenel, Solid, in metal drums. Established, effective 24 September 1956, 
for shipments received through 30 November 1958, am emergency contract rate of $1.75 
per 100 lbs. to Marseille, France. 


19021. Hides. Green, Salted. Agreed to extend present emergency contract rates 
to apply on shipments received through 31 December 1958. 


A602. Military Sea Transport Service Contracts with States Marine Lines. 
(P.M. 1575). Chairman and Conference Counse! reported on a meeting held vith 
officials of States Marine Lines in New York. They were advised that contrary to 
reporte, no new contracts had been entered into by States Marine with MSTS. However, 
they were informed that MSTS had directed that, where foreign flag tessels vere employed, 
a 10% reduction in MSTS contract rates vould apply. It was agreed at the meeting that 
States Marine Lines would continue, as in the past, te make available to the Conference 
all future changes in their contract with MSTS. 


1903. Rebating apd Maloractices. Discussions were had in regard to rumored 
rebating and malpractices and requested the Chairman and Conference Counsel to investi- 
gate the situation and report thereon at the General Meeting to be held in October. 


1904. egneraeeiioa. iiveaisalions of .oniareaeas: (P.M. 1567). Pursuant to « 
request of the Federal Maritime Board on of the Celler Subccamittes for copies 


of Minutes, Senior Representatives Letters, Circulars and Conference memoranda, it was 
agreed to submit requested data except on communicatieng which involved Conference 
Counsel's legal opinions. Thesecommmications are considered privileged and the Con- 
ference reserves the right to withhold these communications from the Committee. 


There being so further business before the Cemferense, the meeting was adjourned 
at 12:10 P.M. 


J. ¥. Meart 


7 Ostoder 1958 
Sen Premciseo, California 
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tn connection wiih tho sathndtiy viisih has bess givén'ti'diee 
-— ) office to commit us to agreement that Hawall may be com> 
in gieet of the Poattie Cocet Seseptun Guuterence, & chouké be | 
af that tn co doing this will probably limit the possibility of our 
ag cur pincappie trode to Scandinavia. | : 
i. _ Ble Pecommensed het os 2 candition of cur agresing te : 
ean we erst Sane ets 
ak some of the restrictive prections, wiileh ware tastitated priae . 
the Conferem: and which have & strangling effect on aus 
os: partioularly in Scandinavia. 
We chashé carive to have tis selee gmended go thet we mney 
quite fee Greet rate to alk destinations with our option of waneshippingy 
While we may not be vucc’ssfal | think the effort should be 





=* CE ey 


eal? 


mate at thie time a2 2 compensation for oar loss «/ (reeéem tn ‘he Mawettan 
weds. 


ee Mr, G. 6, Walsh ys 
MMe. &. G. Steme 
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al 2s e * 
States Marine -/sthmian Agency, /nc. 
INTER-OFFICE CORRESPONDENCE 
Mr. C. 8. Walsh San Francisco Office 
New York Office Ref: JAD:mh-300 


June 9, 1958. 


jae ACCO/PCEC 


Dear Neil: 

I was in Los Angeles on Thursday aad Friday last week and called 
on Mr. Dellinger while there, principally about the Pacific European situatioa 
which cenceras ACCO. 

For your infermation, Mr. Dellinger was very disturbed over the 
determination of PCEC te geo ahead with their imposition of penalties on shippers 


regarding the FAS/FOB sales, despite the decision of the Supreme Court that 


the dual rate system was illegal. eo 4. tad, , 2 T dela PAc ) bet 


nrsucd wey Vatews . Mang 22 oS, 
Although yeu ed to Mr. Dellinger that he telephone 





Mr. McArt, when | arrived he had no such thing in mind. On the ceatrary, 
Mr. Lamar Fleming visited Mr. Dellinger last week and they went ever this 
situation, after which Mr. Fleming approved resignation frera the PCEC and a 
suit againet the Pacific European Conference fer damages. 

I tried to placate Mr. DeLinger but he told me there was nothing 
we could do. He said that the patience yeu and | suggested was exhausted in that 
they had been in the "doghouse" entirely too long without justification. Me said 
they could not continue until the FAS/FOB was again brought up in the local 
courts because they were going to have to do business this year and he was net 


going to do it at a penalty. 
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Mz. C. 8. Walsh, Now York Jane 9, i985. 


air Balliagiv said ho @ishbed having to tale tie action bat 
he wes fereed te do co in view of the stubberamese of PCEC to recognise their 
(Comleromce) wtdemabls pestties Me fe Bh casy beoeme an eumbarrescnasnt 
te PCC te be cued at this times but ACCO would have te have this imposttian 
vomeved in order tw couguat buclinees te Bureps tis comming aenecen. 

Bb wellinges stoned dhety vwntyomtive cb veweme edinge leading sores 
shippers te de lihewies. 

Nee todh, cc POM to wreeg w Ale teeter beeen os peo « 
their potas on FAS/¥OD sales ot Gio time te view af the Supreme Cart 
decision on the dual vate system. PCEG would prebaifiy be cmart in wiping 
the cles olan on alleged prise aber ha wth the predewaimeat fer wig 
slomensd, the Cotdes inte aay be i tavhtoy bes sive ws ta ew epee Chet ib amg 
help their coese, which vaadd bo very rishy quill avw isgislatien has beoa 
evtabliahed 

hiss Gowns eppes emily le ce Meseureging ACCO la their ps eccet 
shone, 1 Gated you to tnaw what Gad eure Gite dind ie. thulidabes blalaa 
no punches in telling me so. Al one stage af the conver eetion he said thas 
the PCEC was very difficult te deal wtth and tha: States Marine was aot helping 
ACCO. | immediately informed Mr. Dellinger that we were one of twenty oz 
tweaty one votes and thet while ws'tried te prevadl wpen the ether members te 
be more flexible in their thinhing, tt was Khe « “vales inthe wilderness”, as 
nwhdes Looe Corso! 08 thes Canderence wns commpeeed of foreign eperatare, all 
with thelr own thinking, vat sane & Melhish the parsirslar question of FAS/FOB 
sales being {ree {rem the Conferqneg- saminest. 


Thés is rather lengtity but | id want you to bnew the oubetaace 
of my conve: sesion with Mr. Dellinger aad whet be tatenés te do. 


With beet wishes, 


FRE 
>> 
>On 
P 
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Mr. Stveman. In the interests of brevity, Mr. Chairman, I should 
also like to offer for the record as a group a series of documents ob. 
tained from States Marine’s files concerning an arrangement between 
States Marine Lines and various U.S. van lines, which tend to show 
that States Marine Lines has apparently entered into special arrange. 
ments with those van lines in return for receiving first preference on 
household goods shipments, formerly carried by the MSTS. I would 
like to offer these documents for the record at this time and request, 
Mr. Chairman, that Mr. Walsh submit an explanation of this arrange. 
ment for the record. 

The Cuairman. They will be accepted. 

(The documents referred to apear at pp. 2678-2734. ) 

Mr. Watsu. Yes, sir. I would just like to say briefly that there ac. 
tually are no financial arrangements entered into there. There have 
been some discussions about the development of the movement of van 
line bodies overseas in export trade, which have been under discussion, 
But there are no financial arrangements in effect in connection with 
that, although some discussions have been held about. investment in 
equipment jointly, and so forth. 

(Subsequently, States Marine supplied the information, which ap- 
pears at pp. 2770, 2814.) 

Mr. Stneman. I should also like to offer for the record, Mr. Chair- 
man, a series of documents concerning the relationships between the 
States Marine Lines and Anderson, Clayton Co. And I would like to 
offer for the record at this time excerpts from States Marine’s reports 
to the Maritime Administration, forms 72, which includes financial 
data and similar corporate information. 

The CHAIRMAN. They will be accepted. 

(The documents referred to appear at pp. 2735-2768, 2819-3764.) 

Mr. Sineman. [have no further questions, Mr. Chairman. 

The Cuarirman. Is it a fact that States Marine on occasion pur- 
chases materials or supplies from concerns which are also shippers on 
States Marine vessels ? 

Mr. Wausu. Yes, sir. 

The CuatrmMan. In any instance in the last 3 years has States Ma- 
rine purchased supplies or other materials of any of its shippers! 
Have you ever done that ¢ 

Mr. Waxsu. Purchased supplies of materials from shippers; yes, sir. 

The Cuatrman. In any instance in the last 3 years has States Ma- 
rine purchased supplies and materials from one of its shippers at a 
price in excess of the market price of such materials / 

Mr. Watsu. No, sir. 

The CuHatrMan. You are sure of that ? 

Mr. Watsu. Yes, sir. 

The Cuarrman. Of course if that were the case, you see that that 
would be an unfair advantage, and you are being a customer of the 
shipper, which might give that shipper an advantage over his com- 
petitors. You see that. 

Mr. Watsu. Yes, sir. Well, I don’t know of any such case really in 
our history. In most cases I think we negotiate our purchases on the 
cheapest possible basis that we can make them. 

The Cuarrman. I would like you to supply for the record the 
following: 
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The names and addresses of all States Marine shippers from whom 
States Marine purchased supplies or materials; (2) the nature, date, 
and dollar amount of each such purchase, together with the market 
price, if you know them, for the supplies and materials, and corre- 
spondence and documents regarding the attempts, if any, made by 
distes Marine to purchase such supplies and materials from any 
concern Which was now a shipper or prospective on States Marine 
Lines. 

If that is too voluminous a job, counsel can get together and shake 
it down. 

Mr. Watsu. Yes,sir. Over any particular period of time? 

The CitarrMAN. Three years. 

Mr. Turk. Would you want that on an annual basis, or purchase 
by purchase ? 

The CHAIRMAN. Well, let both counsel get together on that score. 

Mr. Turk. All right. 

(Subsequently, States Marine supplied the information which 
appeared at pp. 2770, 2815.) 

The CuarrMAn. Mr. Walsh and Mr. Stone and Mr. Theis, and Mr. 
Turk and Mr. Carpenter, and our good former colleague of the Sen- 
ate, we are very appreciative of your cooperation. We are sorry we 
had to hold you so long. 

That will be all as far as the present stage of the inquiry is con- 
cerned. And I want tothank you for your testimony. 

Mr. Watsu. Thank you, Mr. Chairman. 

Mr. Turk. Thank you for your courtesy. 

Mr. Carrenter. Mr. Chairman, you may or may not be aware that 
Mr. Stone is going to the Far East on a long business trip. So if you 
want him again and he is not here, you know why. 

The CuarrMAn. We understand. 

Thank you, gentlemen. 

The record is open for clarification, or submission of memorandums. 

Mr. Turk. We will have to look over the record. 

(The documents referred to at p. 2676 follow :) 
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September 3, 1958 


Wr. Thomas F. Dum 
Maritime Carge Agency 
Hamburg, Germany 


Dear Tem: 


1. WNerth American Van Lines' foreign set up - you already 
bave ful) detatls em thern from Colonel MeCMatis. 


2 United Van Linés - attached is a list of their Port Ageris. 
a ee ee 
3. Mayflower Van Lines: 
Amerteas Express Company 
Frankfort ing 


italy: A. Sei, Traffie Manager 


France: _ we Millien, Traffle Manager 


American } upress Cempany 
Paris ° 


Loreon: A. E. Hamsen, Traffic Representative 


American Express Company 
Leadca 


= 7 
I thought, yachecrs yore were cmomdbmg eres on oh 18th, you +b 
get im tomch with each of these people and merely say that we sre ws! . 
closely with American Express Compeny te Mow York and expect ticy wi! 
tastructions relative te eur pocteien with Mayflegrer im the very rear futur’. 
Also that you wanted te know them and have them hnew you, your adir+s:, 
telephoue number, ete., 80 that theve will be ug lapse of time wher we ¢ -« 


together to de this business. The same goes fov United and Wheitsn peu, :- 
listed here. 


SMF 6 7 


ma) 3 
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Pupsammbee 24. 3955 


Genbidontis! 


My. &. 2. Fievtn 
Allied Yau Lincs, lee. 
WR Ave. & Lomeere lt Rond 


Brea@vi:« Stands 
Dest fat, 

Attache Bo te eutline 24 the date tor the Wonily Report 
Shap beotqearteee ta FR. —_— 

We thtah Gite will cover the tafermetios we nee i, bot edo id 
eo eee 

Ae we SS Sar meeting to Saggnet thet the reper: Me 
likatbed © x0 oath tnd if Chere ts we change fr cx+ partie’: 
weak we woald appreciate grtting 4 aagative peport t thet eiec' fre 
headquarters. . 


To get thie wyetem wader wey Hf you are agrecshic we s 
ie secs reports to us Start am the Sed of Geenber and Lf wour tenders 
Ot approved by Gent date we would bike w pet 6 nagetive re oor ae 
ange Wit pour instructions we WE be kk tengh wit» -. t tap irs ell 
veperts. 


As you know fram the wmhautes of ews mrettyy. cor ure 
people whe wti) by handling Qe regerds aed berhings m2 hie wo 
Cullen and Mr. C. W. Bemmee. We intend ts arrange al! bookings ty ~~ 
York eves thaugh the shigments may go forward fpew Norfolk ost Mew 


1 am told that there te ao cheawamer required © oon rd 
monty of militwry heapeheld geode  contedaeps coverss yee tm 
wi of lading. | hove epeken te Joo Reaves of D. F. Fume. bee. ai 
agree? ts hepéte the paper work ee esek oofemad shige o- 

taboos shige sete wheee a clearance is requlecd the abe ; 

Y oes ac. will be $15. 00 We wear % ‘ie wilt be oat 
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tem D. F. Young, inc. 
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Mr. L. A. Lavimerve Geptember 4, 1958 


will be $15.00. We bape thet ile ell be . he wal wmbow ee 
nes) fren you thee eeasrary Ca WEE Shremge Eth bie Cabins te jook ote 


cath chlproeet te pour behalf. > 
Ktedest regards. i 
Staceraly yours, 


. . ‘ 
‘ 4. pr SW A BY 8) Wale 
FARCRY ano Mt Bay 
’ “8 pe 
. Oe « : @ 








rd 





MONOPOLY PROBLEMS IN 





2703 


REGULATED INDUSTRIES 


SHS 70 


P ek P ee OP alee + ge 
eRe bk & Re Ye wer 









2704 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


~ ASR NRENT SRN REE BET SME 
n , «* oe 





Smsercty yours, 


2. P. Wated 


CY Wier 


Art 
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Costidaatial ‘ Captember 2s, 1955 


Ms. &. G. Burwell 
Bekic Vom i'mos, ime. 
P. 0. Bex 109 

Ls Graage, Uliaois 


Dear Bok: 


Attached is an outline of the data foe Ge Weekly Report trom you: 
nesdquartere to us. 


We Cink this wEll cover Ge infomation we a2ed, but should you 


went to add anything else pleaee Go ee. 
' 
As wa discausced of cur meoting we t that the report be »'>- 
metied te us cagh Fridsy aad if theve ie as for one particula: week ws 


woulé appreebate getting negative regect to thad effect from your ladda: er+ers 


Te get his cyetem under cup if you are agrerable we 014/696 va: 
your reports to us start on the ied of October and if your tenders are nn’. 5 °c red 
by that date we would Bihe te got & segative repedt. te accordance with )-.7 
tastrustions we will be ta touch otth yuu. 


As you know from the minntes of car meeting, cer New Yor) perpie 
whe will be handling the recerds and bookings ce this will be Mr. FE. 1. Cullen 
aad My. C. W. Deuter. We intend w srvange eff beoktage tn New York «ver 
Se. gt he shipments may go feocmnrd trem leriggh ama Mew Urbonas 


I am told thes theve te me chacwenes poquired em eutboind s.(> 2): 
uf nullttary heuscheld geods te guntaistese covered by o goverament b)"' of ei... 
Ihave epoken te Joe Kaaens of B. F. ¥ tet and be hee agreed to han.:'Je 
the paper work ca cach cothound shipment for $11.00. Om inbound shigm nis 
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Octiber 8, 1958 


Mr. Themas F. Dean 
Maritime Cargo Agensy 
Hamburg, Germany 


Dear Tem: 


North Americas Yan Lineg 


Tam euclootag copy of Pasi Clarke's letter te Colons! 
MeCliatle which is self-explenetery. 


Allied Vam Lines 

1 spoke with Allfed here today and thty advise that they wrote 
aletter to Erteh Alecsing whe is thety principal man in Zurevpe and whe also 
controls the Ueited Kiagdem aad Frauce as well. Thay have told Mr. Blaecis; 
te deal with you and it wild be necessary for you te see him and discuss the 
syetem under which you will be advleed by Mr. Bincsing of all their shipriests ° 


coming this wag. 

Allied ta Ghiengs is sanding me a copy of their letter to dir. 
Blaesing which I will send to ia due course. Mewever, you should have => 
problerns with Blessing and tf you de please cable mo as it lg mest important 
we get off om the right foot with the system on your side. 


Vaited Van Lines 

I speke with Me, Lagimore in Exint Lowis this morning. He 
tells me that he has spoken om the telagheme with Mr. Walten in London aad told 
him to deel directly with you on all ghigments. Saglease evntzat him anc coafirs 
this procedure. Ne alse wrete best week to Nefarich Kitagendeorg aad bastructed 
him fally with regards te this. MMs is sending me a copy of his letter te Kling saber, 
aad | will send this aleng te you. te the meantime, I suggest that you disc.ss 
the preeedure with Kiingenber,g end if there is any question im hie mind as to how 
this is to be handled please cable me and | wil) get after Lartimere ance again. 
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. 5 te Europe and be 
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\f.. 

Nov ti” Amarin 
VAN LINES bes. : 





PHONE ANTHONY 40% 


Mr. E. P. Walsh 

States Marine - Isthmian Agenqg, Inc. 

90 Broad St. 

New York 4, New York 

Dear Ed: 

I took your letter of October 20, quite literally wherein you said it 


best for each wan lines to submit data chewing what is available 
, in the pipe line in whatever wy 


information was furnished me by teletype and my 
the methed used to eollect this informtion in the future, 
but feel it does give you the desired iaformtion. I have mre each 
mg 


In the ease of Hew Orlesms, 41] tonnage op mad was show even thoug' 
your Compagy will not in the movement of sam of it. I an 
thi primrily ef and an met gure that you need tne 


Internati Division 
rowej 


“World-Wide Moving Service~™ 





‘SY 
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Dear Ais 

me haat, 4 agua mot in Mr. Gecke's 
cee bean ot oy: he shah he bad beard that 
on ot te Some fp ad a rae Wan of rene, One of the tis 
aon ne ~ ‘en Vane, tut vas 
tntng he ate ns mr ol REE Ree Meatete tee side ant pateyss. 
I interest Ming Goatae ‘that on bey oe i oar clerte vere neasuring 
oath bee oP omakom “ | ome the E meamyemats on the does 
reesipte, eat is sry gap nt 7 Whim stead int ox te ssn 

BY dewabe ced sowie ey mina ae a heard States Keri ne 
a a ng a te mS om Ven lize te Seucluls on 


vkieh ve vere ast & , ee | Fetwhead min bee nl anes 


oe 


= 


Litt for Hatem a wi wee i fe ten Late waitress 
Making ee ule mem b ebest Re wats me Se 
ler, Cocke alee stated & ttn se pe guy ned doceme prominently iste 


Nees pwense of ay Be my sae 


nar ' ter the ussurenente for 
ditto cot petajen cnt tanh fai me ed egtablished this thought 
1s the mints of the You ponghe en fnee $e $0 Get tyne ws techaiea) on i> 
Cating the aiAs at meemermray he aie ibeoes. <a - 
yu vil) wey whet bs bes ORRIN etrioch wily we. we we 
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“lacitimeCacgoAgenty wi. 






a en TOLER OF Free SUS 9 
Cnr AGENTS 4 GHP CROKERE 
HAMBURG 
HAMBURG 1), 
1 
F 1} January 1950 
bear et , ° Vv 
aa f tolé you ht Geateiner Transport 
International tedeg. It just happened 






he 2% wea there and we had « 
talk. Topp i= alee sanegee igeom af bi He gave we the 
enclosed aimecgraphed sheets he asked bd kept confidential. As you sec, 


he is Genera) Agent fer 7 of the 16 Sea Vem Bite companies lirted. He is 
also Generel er Port Handling Agent for 6 of the 18 Van Sea Van companies 
listed. Be telle me that Glebal, sheathere and Fogerty van lines wil) te 
getting their firet commerecia) shipaentse this week. 
According to Topps 
1. Be will be getting the port ageney from Allied very soon and 
will contre] their shipmente alec, 


2. Be will coon be entitled to 50% of @ll Sea Van Sea shipments. 
3 , seen going te begin te type operations under 


« Septum is 
the veme of Goa Van Pee Ine. ond plem to create a second 
@e thet they wit] be opti to°2/} of 011 vanpec 









4eal with Vareh Gaffney in 
*t firet but that he 


~~ 


} that be will be leaving 
eee the Gemmbein operations of 

A be wil} alee contro) 

Ee mentioned that he 


oe 
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Pact IAT 
yy {yemerenccrs | 


Fem. tines anc 
a eee from the 

} fhe emt Popp's 
@hat Dean ané 
Topp hinted 


pay and starting ite 
a teday in Allied's 
* {hm and be also 
@ bunsh of chis-lers 
wate” 9 


- 


WAAR one of the C.7.T. 


‘Phat shipping inetrictions 
fram Bremerhaven and that 


that shipring 
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1801 New York Avenva, M. -£ 
WASHINGTON, D, Gs. 


-% © Mm. 8 Suet vues “ae P 
mw . « + Bice £Y “«- 
Se et. 8. fs Phone: Lawrence 6-5156-57-58.59 
Saget S 
Oras ae pe *. 
“eS 2 aie 46, 1959 
aes” i. of . » 
Mr. Bd Walsh ae ‘ x 
States Marine Lines © 93° S : 
90 Bread St. ; S90. 


New York, ¥.Y.° 


f. «- 


Dear Ed: 33 ; 

Attached is a. copy of? the Bepatteent of ‘the Army's study on < ost 
factors te be used fee comperigan of ceetes: between vadous modes 
@f shipment of necels gnats between the United States and 
various overseas areas. believe that with this information 
it will be fairly eney te drew up a cost cemparisenbetween the 


comperisep was prepared by the Housaeeld Geeds Carriers Bureau 
end 19 om datlyeig of the charges of VapePek's rates in compari- 


oem with the comercia! @ater-van, Gm mode of service. 
We are @ending capiés of thie cost aunlpile aieng with the Aray's 
cost factors te Colonel McClintic: se tag his people in Burope 
my get right te the heart of the predlag with the T/Os there. 
. e. Biagprely, 
pcmg AMURCAN WAN LIKES, 10C 
ae te b 
. Ue: 
Jags MeTengue 
temp Manag er 
JMT/ D> 3 
encis. T55 
a 
© - was 
’ 4 ~Wortd-Wide Moying Service- 


ts 
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fe 


7-58-59 a warehouse ae ogee : | me te come over to 





: Squires, Jie Arrington 
te Beleepedale ef Dean Van | ince 


ware : its wit the Chief. of Trans- 
portation'’s Offiea,, Bean and Frits te 
bie assistant. 3 bes 9 they had then 
informed ap that thacy and that they 
were gsing inte. a - Squires inferwed we that 
[ he too was going tate jrettg soon there will te 

at least siz . ; ry zco tells me thet 
Gray Ven Lines gad & sew rr end Dean, Atlas and Nepture 


+) Apringtoa, I understan: 
WAte o firm called “1.¥.F.” 
waioh is now in bemkruptey reeagverehip Qué whieh forwerly operated the 
Carid Queen. ym " 
It appears Deen and At) foine to poin forces. Delospe- 
dale hed previeusly telé he that he eas fefied with nis present 
genere] agente, Johann Birkhardt of haven, and that he wa: looking 
for a warehouse to start his own organiBhtion. Arc are-*tiy. he has now 
connected with Atlas and they way well peel theif co rerc.a) shi-mente. 
(Delospedale has not yet filed his apprewai with tne local trarsportaticr 
officers as required, but he tells me tht since mest of the T.(."r sre 







clo wrdd les fren tbe Ohted sof (ie, bees been gpiting a few shiprente 
Without filing se eppreva)). ait De 

Squires was very framk and © that he nat no love for the 
steamship companies which, be claimed, Reawed up with Allied, Kavi 
United and Bavflower, te force the litt} companies out. He said ce <o' 
that inforwetian fvem the in Casa « Se was particulariy wer 
adout the 264 auf? stein wy, Tr | height (hie and Dean's cote ners 
are 6 ft.); apd the ring requiresente ( hie and Dean's are wooden 


containers without eges). He enid he ha@ been approached by Watermar an‘ | 
got the iupression $bhet Waterman were guling to be “broscrirced™ in their 
interpretation of requirements for the moe rate entitlement. 


T -played_ dog about the whele.watter an4 told Sou'res ¢ xt all 
we were interested ¢5 en in porting the’ cargo amd thet de werer't particulsr 


about whom we got if- Of course, Ge protien wil! tr se wher farct 1 

comes around. end‘ A€las ; Bean want to ship containers witret © «=. 

we con't handle thet a 8.81%, I's cure Neteraan, Lykes or +s e 
Reth Soutres and Deloepatale ere inter+Pre roy ure 


Toey ape currently Jie@kering with DAWCO fo re* voiure ~.'r© « 
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e@mean 
HAMBURG * an 















































probably cows regs 


the van line 


business to replese _ In fect, 
DaMCO hee alreedy 57.59 fer 

a COMEZ (365 euft., —< : te go upetreas 
(doth exolusive ef 2" Teewe pew rate is 
Dutoh Ovilders ee ae plus 
documentations fee oe ; ; in 
Mennheis and te ‘ ~ Be 16.27. Thie 


ee eaten an et alah ‘BGghee than the previous — 
downstream rete tet oe ‘ ‘of Mm 15.76. Tre 
figure of IM 87.95 is aml Wer ebipping by rei) te Bremen 
or Bremerhaven. 


is in charge of 
Z ‘weet Kis-chier, 
: ; ie gharge ef southern 
BAO is very 
interested in we since they ape glad te iat tanenioete for +isoheree 
' @ing to gota 
schedule 
Se time te time with 
with we occasionally, 


Yes torday ( 


’ 
the dea Yas Tete on aA 


They knew t Rever theless 
happy te @ te Bremen or 
Breserhayvea. ; i 

There seams te be ae tiem ill ehip froa 
Rotterdam retess ti Oe, WO fae preded.o 
exeeption of Mt oc: Spats } Ss their goenerel 
agents, Beukira | F 5 Tee he 4 : Brenen/Prowerhaven. 
Mr. Wehmeier ef Ki Ee badly ship weet- 
vound via Rotterdam, but s 2 wen. Brick 
Blaesing of Allied, ep the ether ‘ fer ehipping via 
Rotterdam end he is eeustemtly mm inte Shipping with hiv by 


Datae beth east and weet, do 
each other. Be first get a. 
in Bremerhaven/Bremen, am@ 


‘Rinwee ge play people against 
‘them the other forwarders 
* Regmann (Tepp) to give hir 


a better rete. Me is now Stpeihg te . oe get them both 
te coma gpie. J alee eye eantnet ve. 
He keepe ut have our 


; . i - but of 
if aia : eet ee abt 4 
vie Watermas wee Ammen iietibie sale ; ow RATE. Brae’ ite 
ner. “Fase P 
told we fletiy that = : ta if our shipe 


are . dn) 4 te we » “ ‘ oh er ‘aie: e) s 
coupetiter. & appears piste ge ap Wigwam veuk ir the 
States and is meds d al ‘ OF stlas aentioned 
te me that Bad oa & ! ‘ (agrington ie 

e lawyer ané , Boé Plevin haé 


fought the 
und it egy be 4bad- 
in Deartora, 


that nn 


i 
o 
° 
2 
oo 
w 
_~ 
? 
> 
» 


‘ 
$2 


é 
* 
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4 Sinise 
“otniae Cacge Agency Pm 
G@menr . 
HAMBURG 
Arrington, by the wads y-duddy with 
Col. Lee and Maj. Bunt, ing to RY Port 
and that Buat wes taking welkeé inte the 
restaurent fer Preskfest ened we to 
eit with them. They hed &x bired te 
teke Roger's place. Be bet I only 
cought his fizet memes ame 2 
nal of on be *. 
If I weren't only ot ra c 
I wes tnfommed sy, Tegp bef inetructes 
the Frankenthe) Sugar mi 'e Gdgtathere te be brought 
tn or urlonded t : : pee bis reticars 
unloaded by s at corstéerabdle 


extra expense. (DANOD me ‘a ows y iner fres rail 
oar onto truek sheress P 4 

Webmeisr ie now negeoti 
containers in ape 
a rail car and deliver. 
Pranrenthal. If be 
sake him join the Sugar 


That's al) ti 


» Bat the chassie stoard 
to hie warehouse in 
ted Topp's efforts to 
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NORTH AMERICAN VAN LINE®. ING. 


SEA AE ME I 
& lt eS 5 SO “a 


rmasiwant February 10, 1959 


Mr. E. P. Walsh 

States Marine-lsthmian Agency, lac. 
90 Broad Street . 

New York 4, New York 


Dear Ed: 


1 appreciated your calling me yesterday and bringing me up' «eats 
or what transpired while I was away. 


i'n. enclosing copy of a memo frum Jack McTeague which ts si! 
explanatory. I thought it might be of interest to you, ard prrha: 
you would like to make comment. 


A‘s., Iam sending a thermo-fax copy of a letter written tu the 
attention of George §mith from Isbrandisen Company which is sei! 
explanatory. This will probebly be of interest to you and [ ™)\«t 
ask that you keep it strictly confidential. Our relationship with 
isbrandtsen Company im connection with our shipments to and {rom 
Bermuda is very satisfactory and | would not want it disturbed 


Sincerely yours, 


James D. Edyett 
President 


]DE/et 
encls, 


Sh sr 
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sis Sabres I rewerved fos 
: a wide ea Bh. in te 
ea: e Le 
we tte Balad Gebeeen on exe 7 


ie ; 
— i SE SS ea atern (2. pe cnt 


ise be hentng Hin geeetiede Ot ee ee Mee 


feare silacers.— ‘ 


Fe 0. Ammotroas 


oc. i Re, B. P. Valehy Hew Toxk 
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STATES MARINE CORPORATION 
” . 


NEW ORLEANS 12, LA. 
CHT Aemoedste wight © vemneen ee 


(Wubecd Pontes Gort thes Comet: a mes recemil « ~ weriage 
Beftemtaitess Gorge, Ine. 's oampletet that We evetewe) apweem be 
Silage, 10 is cur five holicf timt no enslustve petounnge earteest, 
expantalty @ cath mm bepor an cm ity os eetton, seuld bo put 
fhe effeet wrtil the lag)ity of the estes ine been Gefixitoly es 
ee ee ee a 
Gal fe agreed te Wy al) of the tnpertant shippers and resstvers. 
ee | 
Resepee: er Ue Met tervenccn des from Ady 1, 1M ommmd, wal oo | 
ek et, Ges me bowie te rein be oe ok ee, we | 
Gpptherientitg ome ne Lapeer tame lig ee mat meme | 
een wwe AL Lic partion i ine ComPerenas sen tLrwts, | 
Te cia of ths noes, ee PROPEVER ore te Lenedien 
ithe we the Ww the OO Orme MRLs tee or) mee Peak gt Omen 
Pupenes wet ie etl range Parts Samferssce ts emmpend is om 
pied Cenfarnnes ser reetc 3 ceteen wrtd) sub time es the leew of 
Gen peter bes bmn Sefiad oly eeteblinhed ly the led wed seertes ert tio 
Cemndewtion cost ome Owertay ore nll of Uwe lepetnrt shtgpeee ced peer 
ape te ter wh Ue coerce. 
Veuy truly yous, 


GTAT"4 MARDEN COnPORATIGs 
STATES ‘ONENE COPOUTIC GF alae 


nr 
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Bikes Turk, Boq. Maron 23, 1955 


Bamber of the cotton shippers did not sign, ant AC00's refusal 

te sign shoved there was not sufficient shipper support te Juetity 
patting the Contract into effect. The Conference members refused te 
Qalte A0CO's letter as the final word and said that they had signed 
eemtraects with so many shippers that they hed to go shead end A% 
wealé be a.breach and bad faith if it was not put into effect 
daly Let, It was arranged that the Conference Committee would 
Rave @ full talk that day with the Cotton Shippers Committee 

enG euggest & visit to Houston te persuade ACCO te sign. iy 
motes further show that at the sdjourned meeting June 22n4 I 
repeated cur previous stand and said (1) if ACCO signs States 
Mavime will go sleng, alec, in spite of our misgivings; (2 ag 
e008 Gees not sign ve will not go along; we have been doing 
Business with ACCO since 1931; we will not divoree oursel ves 

fvem it, even though ACCO has given mere cotton te Lykes then 

@ us, and 1% would be a very great mistake for the OConferesee 








eo Givoree itself from such « loyal shipper. The upshot was 
@uat the GCenference decided to make further efferts to persuade 
£008 to sig. 
' I deo not have the minutes of the meetings of June 21st ané 
Stat, but doubtless Mr. Carlys can provide copies. If so, % 
would appreciate an extra copy of each for ny files. 
With kindest regards, 
Sinserely, 

fee me "hg Se 

ee Jonn Tilney Carpenter ‘ 


P 
2 


( 








ne 
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lof “ep HOE riff, : Sey 


December 17, 1957 
4 (ORANDU'| TOs Mr. Ces. \alsn 
REs PACISiC COAT :UNOPEAN CONFERENCE 


While in basiington on December llth I met Jonn Ff. McArt, 
Chairman of the Pacific Coast European Conference and Conference 
counsel, Leonard James, dnd had @ long talk with them about the ship- 
ments of cotton on the SS BIKTE iUGO STINNES - = hon-Conference ship. 
I told them that States Marine has been placed in a very embsfrassiny 
position by being members of Conferences which take a diametrically 
opposing view of contract shippers’ obligations when they sell on 
f.a.s. terms; thet t'e Gulf Conierences do not penalize tneir con- 
tract shippers when f.a.s. sales ere made and the foreign buyer 
arrenges non-Conference Ocean transportation - whereas the Pacific 
Coast European Conference has threatened ACCO with a penalty of 
over $145,000 and forfeiture of its Conference contract. 

I further told them that, in my opinion, which I have 
expressed to Etates Marine, no Conlerence nas any right to dictate 
to its shippers what kind of a@ seles contract the énipper shall me ke 
witn his buyer and if tne snipper mikes an f.a.s. sale in good faith 
the Conference has no right to churge the shipper with violation of 
his’ exclusive patronage contract. 

Messrs. MeArt anu James expressed the view that all 
shipments mace by a contract’ snl-.er wus’ go via Conrerence ves:els, 
but tney indicated that in tne ACC. case they do not expect ACL. to 


pey tke full amount of £145,000, or whatever the amount is, provided 


ACCO could make a sound justification for thie particular shipgent. 
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RN PR eae PANTY 
Mr, Co8. Valse ~ peneahae 37, 1997 


Thay oaid thay bed tried their beet te! get en explanation 
from ACCO, but they Nad been given a "run around? nd their efforts 
to talk with Mr. Norris, Traffic Mamager of A000 in Los Angeles, 
have beem unsuccessful. They further said they bed information to 
the effect that the ship hed been ehertered by *iinsed* fer account 
of ACCO's Rotterdam agent; also that A00O appeared om the bill of 
lading as shipper, although they bad not beem able te see the bill 
of lading, although they understood the pertieular shipment wes in 
bend from Mexice which would require ACCO to be named as the export 
shipper. 

\- Messra. MeArt and James indicated te me that they would 
like very much to have a full and frank diseussion with some person 
in authority im ACCO's orgaaization to diseuss the whele matter. 
It is my recommendation that that be deme, if possidle. 

As the matter now stands it looks as if AQGOO's eontract 
with the Conference will be cancelled on Monday, December 23rd 
unless ACCO pays the $145,000 "liquidated damages" er effects 
some compromise arrangement. 

If the contract is cancelled ACCO will be eompelled to 
pey the non-contraet rate on Conference line shipments and will 
have the choice of either bringing a suit im eourt against the 
Conference ami its members to recover the difference in freight 
rates, or bringing a complaint proce:ding before the Federal 
Maritime Board. , : 


Jenn Tilney Cacpenter 
JTC MO 








" 


don 
rts 
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Sm 3 
-Merpecilic 
hd —o 
Mr. Gordon B. Torrey. 
New York Offise | { 
Mexicali Visit, Pebreary 7, 1998 
Deer dew don: 






Pritay, « as agreed, I flew SERS 
eden shoul ation 
> ey thee Seeinas af te cae ef 


ad _ veotter 
wetter was not auuwe of the intense f 
ape Iee. 





mirds of the J 


reine ee Tera, 
Hot eaiy tit tas Seed 
dates a ee Teck Shae 
relati age 
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S/H LES 
Memieali Vieit Page 2 

as Seat have improved, the attivad sonvice Wwenseavaslys” 

ea ie oe K 
tee the foals Shat it will take some tine te f wet ; 
Aappeneé. The Neordsee, in his opinion, was the een He 
for the strong entrance of ace vessels. I for tne 
that Hr. Hireshina personal] the agents for the Jap 
lines, w naw one thes all. possible cotton. 
aisieens pile rae crete =o 

ace oen “Te ae 
eet teres 


ef rrareeing reste. pee eee eee arn. 


She poskteen Sanen by Be, Rizochipe cng ver Sue da 
view of hie personal resantuent for earli eee we ie 
cate, however, that he could act anewer for 


tie he 4 only recommend. He said Mat he ee ates 
i they were x 

comvineeé them to allow hia to nominate Sieas. for the 
Port ot San Bigs sims the of the company 


Aig gresest elder nae te Wook OF on ON, oe other Sup flags 


@ inerease invurans 
Set fasilities, there is only one warehouse 
storing 6,000 bales, whieh woul 
movement, much sotton would have te 
inerease in insurance rates. 


: 
Bs 
&? 
| 


be 
He aloo pointed out that the present cost to place cotten ~' 


LiiiGe sero ase 





SS 
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Mexieali Visit Page 3} 


Any deeree by the Mexican goverment to embargo sotton 
movenent through Calexico to favor enade will seriously 
affect the staus of these American shippers. Mr, Hiroshina 
ested that the only way to help them, short of their estad- 
laahing Mexican @ es, would be for MEI to aecert delivery 
im Mexicali, giving the merchant « through B/l from that point, 
with movement from Mexicali to Busenads under our somtro] and 
responsibility. My suggestion would be that the local 
who are presently sell the Amiricaa non-resident’ companies 
cotton FOL cars exieo couic sasily change and eal] the same 
—. PAS port of Ensenada, without prejudiciag the non- 
resident companies with the Mexican governaent. 


OSK has a) ready contacted Marubeni in Mexicali asking 
abovt future movement to Bnsenada, 


In discussing this sem matter with Norbert Luftner, 
second in commané at Esteve's in Mexicali, he indicated that 
Esteve is very interested in the Port of husenada, hey want te 
be the first to use the port, with whatever reductions they may 

et. In fact they would like uc to give them the first ~ 
Seaite, holding bask, if possible, other companies which 
want to use Fasenada soon. 


Beteve indicated that they still have about 6,000 bales 
sold Japea om CAF and CIP from aow until Mey, which cotton is 
still sically in Mexicali, aad whieh sot could be moved 
tareush Resonate if the movement that way is practical. 

I indieated that with a trial rum of about 900 bales 


‘we could probably put a vessel iato Eneemada, Sueh @ move- 


ment would aleo give then a chance to see what the comparative 
costs would be. The mafter of rates was touched on, wut nothing 
specific was said. 


It ie my plan to return tc the Mexicali area within the 
next ten days to continue the vrork started there, Plans should 
be mode to arrange scze sort of a get-together with the shippers 
there at an carly diate, It woula also be very helpful to coord 
inate a me@ting in Mexicali with Mr. Johaneom and Hr. Valles 
from the L.A. office. 


My suggestions and recommendations as to continuous 
coverage of the ares will follow ae soom as I consolidate ny idpas, 


Sineerely yours, 


ae. Stone .Vallem.Griffin. Davies Martin Watten REetesa.Veody AA.7 
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> hae i¢ 

se ade dz te sage beset o> 
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Dear, vatenabe: 
You vill recall that prior to ny departure fren Tokyo « 
letter dated March 25th was received fren Mr, G, 8, Torrey of cur Sew 
Tork offices, a copy of uhich was left with you, indicating the desive 


ef Mesars, Andersen “layton Cempary {mr the cstebiisiwms ef a rate 
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for thetr cetten lintery eompreneed to a mimiaum ef 34 lbe, per cubic 
foot, for ahipment fren the West Geast of Mexico te Japan, 
Tits antter uns to beve been placed op the agenda for early 


discussion with the Japanese linss who £111] out our grou comprising 


the vaymes Associatian, 


Pertiaps you emm now advise os whether oF act the confirm 
ing ection hes been taken on this request by wich @ vate of $1. 7685 


per 100 Ibe, has been established te correspend with the Pasifis 
Westbound Cenference tariff, 
Kindest regexis, 


ww. 
Mr. 
ie. 
My, 
tr. 


ay, 


Yours sinserely, 
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June 11, 1958 
MIO. AMDUM TO: Mr. C.S. Walsh 


RE: PACIFIC COAST 7UKOPEAN CONFURFNCE/ACCO 


On June 2nd Chairman Bonner of the House Merchant 
Mz tine Cormittee introduced 4.3. 12751 which is a Bill to keep 
existing Conference dual rate systems in effect until June 30,1940 
subject to the power of the Federal Maritime Board to disapprove, 

eal ting 
cancel or nouify any/du#® rate system in accordance with the 
stendaris set forth in Section 15 of the Shipping Act, 1916 (the 
p?lice power over Conferences) 

Chairman Bonner’s Committee held hearings on tie Pill 
from June 3rd to 6th inclusive, ana present indications are that 
the Bill will be reported favorebly to tne House. It is hopes 
thet the Senate Coumittee on Foreign Commerce (Chairaan -{?cnusan) 
will follow suit. 

If this Bill Lecomes law it will place a two yeir 
moratorium on tie effectivenes of tne receat decision of the 
Caprese Court in toe Jepen-Agleutic Gulf Conference case in it: 
davect auton Gisl rute syste:.s in other Conferences. The Siprese 
Court decision creeted a great veal or ancertaliaty as t> whethe 
it ontlewed all duel r-te systeas which tae majority opini a seid 
it difa not do, althoigh tue minority opinion (Justice Freakfurt-r) 
gid it did. If the present Bill becomes law there will be « 
tiorourh investigation of tne dual rate system by Congress to 


detornine whetner dual rete systems should be outlawed or vermittec ' 


t. exnict un‘er Goverament supervision. 





SHS} 


j 
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% , Cece Valsh June ll, 1958 


In the overwhelming opinion of the shipping inaustry anu 
Atmiralty lawyers, chsos will result unless the Bill is enacted, 
enc every duel rate contract system will be in jeopardy wita rote 
were certain t> result. 

If the Bill is enacted there will be a moratoriun of tvo 
yesrs during which the Feder: 1 Mzritime Board will be in po:ition 
to heer any ccmmlaints ageinst any Conference using the dual rete 
system, inclucing Pacific Coaet Furopesn Conference. 

In my opinion if ACCO started orecipitcted action against 
this Conference before ection on the Bill, the effect of thet Bil. 
will :e very serhously Jeoperdiv-ed; it may iever become | aw t ecause 
of the ettendent publicity and i111 repute of the contract system 


ena ever, other Conference using the dual rate system would be tn 


trouble. On the other head, if ACCO can be petient until ebout tie 


middle of August, when Con,res. scjourns, H.f. 12751 either will be 


the lew or will be dead. In either event ACCO will not have lost any 


\ rights to corplain before tne Federal Maritime Board or otherwis:, 


to rir ite gricveace about f.a.s. and f.0.b. shipments and t? 
recover reparetions if same are due, 

Mr. McAshan testified et the he: rings on the Bill es Vice 
Presacent of tne Americriu Cotton Shippers Association strongly in 
fiver of tae Bll. Mr. Guill, of rederal Meritime Board, in testi- 


redicte? dire results if it should not pass. I am sure thet = 


“we ‘ 
ee" o% 


catt by ACC) vt tuls tine woale precipitete the very chaos whicr we 


ei fecte 


John Tilney Carpent-r 
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Lak Ft, '4---a 3m 


we a July 7, 2958. 


. 


SERAORARTUR TO. MF. c. 8. W La. 
BB: PACIVIC COMM? FUROPRAN COMPRENDES - 0008._ 


I understand tint Ge Geyer revolves around 4 shipment of eotten by 
Aaeo on whet Birte Mago 6 (laces 9 otm-goaference veseel; that Aceokwosities és 
Chet the whipeent as wade under f.0.6. compres vith « customer in Nollemly end 
Ghat the Conference asserts tae position that f...0. end f.o >. shipuents ane 
‘Peleded dn tbe Goufersnc” Shi gpers Bate Agreement ond thet the shipment te 
ation miboyted som %> Ux payment of Li juidatec danmges in the eum ef @145,000; 
ge hth dinbd Adee ipa <ascued Wo. ply the demmges ox rake 0 erthlenent, heen 6 | 
Dedng charge’ by Conlge.c” pewders Ath uon-coutrect retes. | hawe so knowledge 
af the actus) facw of we moles transection or how Lis shipping documents ware 
PINAL A Silas ‘inn aoe Sethe Getguens.ns one Sas eeeel 
and What Age 614 20% contro. the roublag of tae Ghiaeal oo toe ogena carrier, 

"| Take Confeteoce ims Yawn iwolved for a Leng tine in diepuben with the 
Pederal Meritiae Boatd cvor tie question of. wneviies f.0.b.. oF f.a.6. ohipeente all 
WOthin the Ghippers ace greenment. The language of the Agreeucnt obligates the 
Ghdgpet to “Oon‘ine al) of iGo ahiprents tw the Couference”. The legnl quebien fs 
tether f.0.5. Stipeenie or f.s.8. shigaents ao shipments of toe salpger or whether 
they are whi-sente of the buyer. AL) of the Conferences waich I tave any knowledge 
Of take the position Get f.6.5. and f.0.8. Gageents are not “thin the soaps of a 
he Sxlurive patronage contract. The Pacific Const Couferebor nas taken the eppesite 
View of the etter, “ich is now in the Courte. In Dockets to. 70s and 179 @egnaed Js 
©, 2996 ( 5 MO 7h) the Poaprnl Maritime Board held thet the interpretation of the 
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te fvee Aeso to ship on non Conference vessels. If it should eunesl ite 
eomtsnet, I believe it can provably again become a contract signer, but would 
weve Wo my Gay preseni.y Seem i guide ted teengee” sees Pode Mari 
Beard or the Court shuuld held that the Conference bne no right to iatinde f.0.° 
end f.0.6. shipmeate i. the Ghippore Rate Agreement.’ 

In the cvu-t that Aceon Goeifes to intervens ia the Peden) Gegrt ons 
fn fam Franeiseo and écsires my recommendation of counsel for the purpose, I 
would wbesi‘atingly recomend c@aré D. imosun of the dan Prengioes lew fire 
@ Léliiek, Geary, ‘tect, Adams 4 Charles. Mr. Ranson wes femeriy General 
@omeel of the Feder. Maritise Board and it aay be that be aight find @ eon 
Pidert of interest ctuntion. I eoutasted kin last week about the pyecemt stat. 
of the ence in the Fedsrel Court and be wes acct belzful; else I as eae be 
weulé be persoun grata to the Boaré in auch 8 prosseding. 


Jotn Tilasy Oarpester. 
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| 


wn. : ¥ i? | 
. ¥ f 
. 3u-i | 


- Wander if you could tell me the felloving: 


\o Are the tariffs ef the Conference - particularly ia 
® imetense available on request? 


““t Be Bf se, wast ie the cect of initial subdscription oy 
Peemereg) 


*” Je Cam eené me immediate) the arith of tate Conterened ' 
vite Getntnents 06 Gate a4 ta mneh’ Wild ft sos 


For your private information the tine is eeniag,  < 
, eané fast, when ve in the shi business will heve fe = 
_ @aswer some very avkwerd ques as to woet the ccomn i 
‘@arriers charge. There seems te be s let of discontent a! 
RRS Sebeoee, Sheet betas kegs in the dash co to ches ed 

shipping eeste are, ; » 8 


Bineerely, : " 


x) Jon C ater 
new e Tilaey Carpen ae 
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HE are AO fai 


Quatenala City 
February 6, 1969 
190,000 bales 
oat aleere’s 
is 
aed oe 
vow ia 
es hie 


tg Q 
: a - it E i 
Ey 


=. iy a 
ii 
aad j et i et bis 
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Mr. Sydnor Oden 

Anderson, Clayton & Company, Inc. 
Fost Office Box 2538 

Houston |, Texas 


Dear Sydnor: 


REGULATED 


INDUSTRIES 


March 12, 


RE: Facific Coast E 1ropear. Conference 


. 
I enclose two copies of John Carpenters memorandum 


of March tenth regarding the recent decision about which we talked 


on the telephone. 


In the meantime, Bob Stone will be talking to John McArt 
during Bob's current visit to San Francisco. 
Conference counsel, is in Europe and expected back about the twenty - 
fifth of March, We will endeavor to arrange to talk to him about this 


when he is in New York en route to the Pacific Coast to impress on 


him the seriousness with which we view this matter. 


With kindest regards, 


Sincerely yours, 


CSw:cJ 
Enclosures 


Walsh 


1959 


Leonard James, the 
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March 10, 1959 
spars TO: Mr. C.S. Walsh 
sw ot RODS Seen eas cere 
’ While in Hew Urleans recently I received from our Sem . 
Pransi sco office a copy of the decision of the United States 
Quart of Appeals, Hinth Circuit (San Francisco) in thé case 
entities ®Anglo Canadian Shipping Compeny, Ltd., et al, vs. 
Gaited States of Americe and Federal Maritime Board". This 
diet ica was on a petition by the Pacific Coast Buropean 
Penference to review an order of the Federal Meritime Boaré, °* 
‘Deskets 704 and 773, reported in F.M.B. 74. 
; the Case was argued in the Federal Court, Sen Franeisee, ; 
over cae year ago, but because of the death of one of the Saree . 
dates, was reargued in September, 1956 and the present a 
fe'sne resait. 

- Ip Bew Vrleans I sent Joe Davies, Boustcn, two oneness ee: : 
es opinion and a brief comment on the decision, copy of wien 
§6-attocnes hereto. Supplementing tae foregoing, I may edd ‘we *. 

Calton. Cements. ? ‘ee 
, Re Court holds that the record in the F.u.8. presesahiags :~ 
ip,pot clear or complete about the obligations of Conference eee 
Mager Gigners in 7.0.3. and F.§.8. shipments. Ageordingly, ste: 
"ele tee wots case beck to the Beard for fereeer preseedingser tii, 


4 Aetually, the case arose by reasen of « complaint og ls, 


‘was later adaitted to the Conference end vented to’ elipapey 


Ppgoete watas. Tae Board refased and went ‘eff ons tonghay wifi 
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: ‘ -- eee: 


| al 
"= Tyo oe. . ss Ste 


i 
Naroh 10, sinb’ oe 


~ 
%. 
- 


Me, 8. Valen 


a gecore so incomplete that the Court, on appeal by the 4 
MLA not cupport ite findings. ‘ssa © 
«gue Pacific Coast European Conference hag evidently tslent 
sak gear fate thinking that contract signers are sabject to yous 
thes ty the Conference only if they have control of the coon a3? - 
vais na im carrying cut F.0.B. and 7.4.8. sales. x 
It is my understanding that ACCO, and perhaps std dase St 
#, have been blacklisted by the P.C.B.C. and put undep’ 
Aect rates, when the facts are that they sold for Gaye 
dB. or F.4.8. eeenicoiemsenyioscwtir 
y Of the escen carrier. ' “ese” 
*" ga ay opinion the precent sind; new venaapan’ ee tell? rt 
tne Rearé; vill éie in its trecks. This is becsuse there. -., 
ts we, ether thee "publi counsel® to push it. In ite tems, 
) te desision decides nothing of any valve to “ert 
we in the siteation of A0CO. i 
, Bf were im ACCO's plece, I would immediately file & ” 
With the Beard under the Shipping Act, 1916, cat ease: 
fer placing 4000 cn ee contrect nlesniiet, vasg idbi 
, im fast, met weelated its contract. Mie wuld be a fypNtiies 
ageropriate tint fer ouch o souplaiat, vgpense commsnnond 
{ 






















fe ape new investigating the Conference roten oh i. 
4: tee cuippers coalusive patronage contrast 
%, fo euterending in ite demtnsering attétute 


~ in ouheact Le star mere syepensibie Centeoensasy ‘grt 
oe 








2758 


‘ 








MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


5M-7,,| 


Mg. © &. Wei. March 19, 1959 


, To sum up, if I were counsel] for ACLCO or some other 
@aipper in its position, I would file a formel eomplaint with 
the Federal Maritime Bosrd against this Conference and its 
wembers, claiming that I have been unjustly discriminated 
against in violation of various sections of the Shipping Ast, 
1936, by their denying me contract rates on the false ground 
that I have violated my exclusive patronage contreot. ‘ 

in pursuing remedy, I would engage the services or 
Galland @ Eharesch (Géorge FP. Galland) who handled the Washington 
end of owr subsidy hearings, and who are experts in Federal 
Meritine Board regulation litigation. 

I would continue to patronize the P.C.E.C. - not 


‘new-Denference carriers - and pay the non-contract rate 


unéer written protest. 

‘Pinally, I would feel assured that by doing the foregoing, 
1 wealéd not be ineurring the enmity of amy other responsible 
Gugyreeee. I bappen to know that many Conferences wuld like } 
@ ened house cleaning and have an euthoritetive ruling on the 


ane of F.0.B. and F.A.8. shipmente under the epntzeet syatem. 


ww 


* 





5M, 
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wd kt else weg ae OfTise 
fae Praesiage FO io8 

Repeh 1A, 1999 
aR ER 


ERR mera A Dy Memmemaamd ts 


Lead Oey at SE mR wR Be GU Line 
ee ee oe 
ember AR ML Ho ea er eke pemethAN 
Dellinger Pally sotewotmmnin wr whee, aad tam commend eo Mee ce ol 
ot 1008 Sey Giese tees § oonrifdes af cer carcetd earn. 

a aS preeest. oe cheese wees weer coos fee stercgs epaem oh Brouras | 
Veay confidentially, Wr. Dellinger stated this was 8 very serious problen 
ae Chey way bere i Cle emrege spees OMA wee Le lee mek 
arun, fed 2peegres i aed ke nade aor, GLUSS AA erm Somme om bon 
fewced fron the et fiexicali sews wy onriy Sy 6 Ge letewt, 
be ee ee ee 
oe on te were om thi) owhlas its Ais Mme, Wie Serlen\! Memmper = 
emqyerted that I might Mio te mine the trig ite Bin. Li he aebemts tno 
feritetion agein oo joie him on She Grip, I plea te aovept. 
a T wtteownc: os \ecemie 0 agg oon Man phemnge protien, or fo) sam: 
nieces 9) Rees eerie PO Sea A am gem 
ee ee ee 
ee of Somme Le Ae em sender) 
ee ee ee a 
oe Aa. 
ee 


/ 


| SNR cE ame I wees, eal on 
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april 5, 1959 


“2 


JWG afr 
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“States Merina-betionion Agancy,nc. “ok 


INTER-OrPICE CORRESPONDENCE SM 
Mr, C. 3. Walsh . Gor Rate SNA 
lew York Agril b, 1959 
ne. PACIFIC COAST/EUROFEAN CONFERENCE «A000 
Bear Meils 


Taig refers te year letter ef April 1, 1959 cence 
of Pacifie Ovest/Burepean Ocnfercess Gissuccion with Aese im the controversy 
over FAS<FOS shipaente, 

rt 


was secemplished beesuse of sortein contitions put forth by lr. Dellinger, 


With best wishes, ; 


eee Me, A, J, Theis ~ 
Mr, R, GO, Steus - HY 
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Ki t “ail ‘5 ‘ . smM-717 
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© april 195° 


ee, Maguen Mittingien, Pres(iest 
andereen, Clayten & Soe, lnsorporated 


Hous ten, Teme ' 
App res i be iw, Dellinger 
y fer 4iecussioa of your Conference 


| coatrest situation, Mr, Jame of 
new plas te leave fan Frencisce late Tweday cight, 
per arriving liguaten efe Breaiff Aimhines 81§5 4.x. 





5 12) pheme you frum Rise Rotel on arrival. 
Jo F, Medert, Chairmen 

nip 
a 8 
fay ” Qaad o Guw crue aie te Gotenpér tut teed, wid an tonty aunt 

PLEASE TYPE OR WRAE PLANULY WrhiN BORDER—BO NOT FOLD , 
> [ » alii vas said mre 
f 
fe 


> wh 


. oth 


CON Oe Ww SO ew wane wo Ste we SY SC; “ 


—snm 





See 


47063 O—60—pt. 1, v. 3-56 
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/ 
me. 


New York 
Mr. J, E. Davies April 22, 1959 
Houston Office 
Cc. S. Walsh \ 


Pacific Coast /European Conferonc, 


Dear Joe: 

As you know, there has been contreversy fer some time between the 
Pacific Coast /European Conference and Acco one er two of the other cotton 
shippers, revolving around the question ef FOB/FAS sales and interpretation of 
the provisions of the Conference centraet. 

No doubt, yeu alee know that John McArt, the Chairman of the Pacific 
Coast European Conference, and Leonard James, their General Counsel, called 
on Acco in Houston recently te see if some way could be found te settle the con- 
troversy. We stimulated this because ef eur concern that the controversy will 
have an adverse effect on the present efferts ef the Conferences to obtain suit - 
able permanent legislation that will permit the perpetuation of the Dual Rate 
Conference Contract system, 

We did not presume te indicate te McArt and James any method of 
solving the problem, but only reiterated the advisability ef getting thie coa- 
troversy “washed up” and out of the picture because of the prejudicial effect 
of having the matter pubjicised, particularly by Isbrandtsen, whe seem to be 
about the only opponents ef the propesed clarifying legislation. /; 


Sydner Oden mentioned te me in a telephone conversation yesterday 
that apparently the discussions between them and MeArt--James were fruitleas, W 


\ 





feronce 
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I have been trying to think of what might be dene further to reach a solution. 
1 wish you would talk te Sydner further about this matter, and if you could then 
let me know the names of the lines te whom Acce have paid the difference in 
freight between the contrast aad non-contract rates en shipments from Cali- 
fornia porte since the date the controversy started and the amounts involved, 
it would be helpful, Please alse let me knew whether Sydner feels they could 
agree (witheut giving up their position on the right te sell ea any terms they 
see fit), recognising the problem ef the Conference because of its position in 
the past and the fact that it has enforced this position with shippers of other 
commodities, that Acco would use their best efferts to sell CIF and to avoid 
FOB/FAS sales. . , 
Il am planning tentatively te vieit the Pacific Ceact the early part 
ef May and think that | may take that eppertenity te talk te McArt and James 
further on a persenal basis. If Sydner thinks that Aece would be willing to 
have an informal understanding aleng the abeve lines which would not be pub- 
licised in any way and we find that mest ef the freight is ewed by only ene or 
two of the Conference carriers, perhaps we can get the Cenflerence to wash 
out the penalty and quietly drep the whele thing and arrange fer the lines te 
refund the difference in freight, 
I am just “thinking eut lead” in writing yeu about this, and have ne 
means ef knowing whether we can get McArt and James te go along, but | feel 


that in view of the psyehelegical importance ef the matter, | should make a 


further effert to get seme satisiactery settlement werked eut, rather thaa to 
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leave it status que te continue te haunt the efferts ef all the Cenfeorences to 
work eut the legislative program in Washington. 
With kindest regards, 
Sincerely yours, 


Cc. &. Walsh 


csw:cJ 
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$33) (Subsequently, the following was received from States Marine :) 
Ree 3 
INDEX 
OF 


INFORMATION SUPPLIED BY 
STATES MARINE LINES, INC. 
IN RESPONSE TO REQUEST OF 
ANTI-TRUST SUBCOMMITTEE OF 
JUDICIARY COMMITTEE 
OF THE 
HOUSE OF REPRESENTATIVES 
AT HEARINGS IN NEW YORK CITY 
ON OCTOBER 27,29 and 30,1959. 


ITM 
i. Return one copy of transcript after noting any corrections. 
(Returned). 
23 Explanation of Annual Reports to Maritime Administration and 
Interstate Commerce Commission. 
3 List of Approved Section 15 Agreements supplementing list 
| attached to Subsidy Application. 
he List of trade routes in which States Marine Lines operate but 
[ are not member of the Conference. " 
) 5. Inquiry as to instances where a common carrier has designated a 
subsidiary "to enter into an exclusive shipping arrangemmt by 
charter with a cartel". 
6. Any other documentary evidence or data on arrangements between 
Freighting, Inc. and British Iron and Steel Corporation Limited. 
Te Details concerning "Arrangements" between Global Bulk Transport 
Corporation and The Imperial Tobacco Company, Limited. 
| 8. Rates on tobacco to Germany July, August, 1949. 
9. States Marine freight rates exceeding Europe/Far East Conference rates. 
) 
10. Statement of shippers or employees of shippers carried free during 
year 1958 and during period January 1 through October 31, 1959. 
ll. Statement of expenses of Korean offices, 1958. 
12. "Strategic Reasons" for temporary halt in November, 1956 to the 
use of Spinners and Weavers hwan funds. 
' 
13. Reimbursement in Korean hwan of $600.00 advanced to student at 


\ Gettysburg College. 


\ 
i 
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LTEM 
14. 


15. 
16. 


16-A. 
17 . 


18. 
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INDEX 


Letter from Mr. R.G. Stone to Mr. Senner dated March 3, 195 
declining request of MSK to alter bills of lading covering 
Ensenada cotton. (Furnished to Committee et hearing - 
Exhibit No. 1460-H - not attached). 


Copy of Abastos Contract. 


Statement as to accuracy of W.W. Lense report dated 
March 18, 1959 concerning meeting at Pebble Beach, Cal. 


Letter from w.W. Lense to C.S. walsh dated January 14,1969, 
Van Lines - Household Goods Shipments. 
Nemes and addresses of all shippers from whom States Marine 


have purchased supplies or materials during past three 
years, with details. (See Note A). 


= 2 
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Item 2 


MEMORANDUM 
652° 
December 23, 1959 


1: Mr. C. S. Walsh 


FRM: P. D. Barksdale 


RE: Item 2 Annual Reports to U.S. Maritime 
Administration on Form MA-172 
(Transcript, Pages 1100-1102) 


Attached hereto are photographed copies of Pages iii, iv, 5 and 6 
extracted from the office copy of Annual Report Form MA-172 and M of States 
Marine Corporation of Delaware for the year 1958. 


It is a requirement that our Annual Report be filed with both the 
Maritime Administration and the Interstate Commerce Commission. The require- 
pents of each Agency differ as to which schedules contained in the Report need 
pe included in each Report filed. This is explained in the printed instruc- 
tions on the upper portion of Page iii. By referring to Column "c" of Page 
iii, you will note that Page 5 is not required by the Maritime Administration, 
put is to be included in the Report to the I.C.C. You will further note that 
Page 6 is required by both the Maritime Administration and the I.C.C. 


Page 5, filed with the I.C.C. only, does specifically request the 
names of the beneficiaries for whom a trust is maintained. Therefore, under 
item 2 "b", the names of Anderson, Clayton & Co., Incorporated and States 
Marine Corporation are stated. 


Page 6 and the instructions thereon, as filed with both the Maritime 
AMministration and I.C.C., does not ask for the names of the beneficiaries of 
a trust but does ask that the particulars of a trust be stated in a footnote. 
In this instance, the footnote explanation of the words "Voting Trustees" might 
be considered too brief. We believe however, that it did properly answer the 
question. Our Report for a number of years has contained this same brief foot- 
note, and we have never been asked by the Maritime Administration or I.C.C. for 


additional information. 
) - DS. ; 
P. D. Barksdale 
Treasurer 


Encl. 
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LIST OF SCHEDULES 
(Titles and page numbers) 


1. Schedules listed per column (b) should be included for responses 
to both the Interstate Commerce Commission (1.C.C.)and the Maritime 
Administration (M.A.) 

2. Schedules listed in column (c) should be included in reaponses 
filed with the Interstate Commerce Commission only 


of schedule 


(a) 


3. Schedules listed in column (d) should be included in reeponses 
filed with the Maritime Administration only 

4. Designate in column (e) by the terms ‘*None'' or ‘Not applicable" 
in inetances where no information or amounts have been reported is 
certain echedules. Pages may be omitted where responses are so 
designated 


Por use For use None 
by 1.C.C.] by M.A. | oF not 
mily only epplicabdle 


(e) (a (e) 





Identity of Respondent 

Director 

¢icers 

Corporations Controlled by Respondent Other than through Title to Securities 
Corporations Indirectly Controlled by Respondent 
Corporate Control over Respondent 

Voting Powers and Elections 

Comparative General Balance Sheet 

Special Cash Deposits 

Other Current Assets--accounts 191, 192 and 199 
Marketable Securities 

Notes Receivable 

Notes and Accounts Receivable--Related Companies 
Accounts Receivable 

Inventories 

Voyages in Progress 

Special Punds and Deposits--Accounts 301, 302, and 303 
Special Punds and Deposits--Accounts 304, 306, and 309 
Special and Guaranty Deposits 

Securities of Related Companies 

Other Investments 


Securities, Advances, and Other Intangibles Owned or Controlled through Nonreporting Carrier and Non Carrier 


Subsidiaries 
Deferred Operating--Differential Subsidy Recetv 
Recapture Profits--Maritime Administration 
Non-current Receivables--Related Companies 
Floating Equipment--Vessels 
Reserve for Amortization and Depreciation--Vessels 
Other Property and Equipment 
Reserves for Amortization and Depreciation--Other Property and Equipment 
Claims Pending 
Spare Parts 
Notes and Accounts Receivable from Officers and Employees 
Other Non-current Notes and Accounts Receivable 


Maritime Administration Allowance for Obsolete Vessels 
Miscellaneous Other Assets 


Goodwill and Other Intangible Assets 
Deferred Charges and Prepaid Expenses 
Notes Payable 
Notes and Accounts Payable--Related Companies 
Accounts Payable 
Non-current Payablea-Related Companies 
Other Current Liabilities 
Miscellaneous Reserves for Unrecorded Liabilities 
Long-Term Debt--Accounts 526 and 534 
Long-Term Debt--Account 5X 
Long-Term Debt (Matured and Unmatured) Changes During the Year 
Non-Current Notes and Accounts Payable--Officers and Employees 
Miscellaneous Other Liabilities 
Deferred Credits 
Operating Reserves 
apital Stock 
apital Stock Changes During the Year 
arplu 
ntingent Asset 


ntingent Liabilitie 














1 


BPPerrereerreeeesests 
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."* Title of schedule 


din | (a) 
7) De 
— Dividend Appropriations 
: Income Statement “ 
ot Water Line Operating Revenue and Expense Statement 
ble Yeosel Operating Statement 
— Charter Revenue 
Charter Hire 


Aeetrect of Terms and Conditions of Charters or Leases 
| Abstracts of Charter Contracts 
Inactive Vessel Expense 
Interdepartaental Credits for Services and Facilities 
Overbead 
| Agency Pees, Commissions, and Brokerage Earned 
Revenue from Terminal Operations 
Expense of Terminal Operations 
Revenue from Other Shipping Operations 
Expense of Other Shipping Operetions 
Revenue from Cargo Handling Operations 
’ Expense of Cargo Handling Operations 
Revenue from Tug and Lighter Operations 
Expense of Tug and Lighter Operations 
Interest Expense 
imortisation Deferred Charges 
Miscellaneous Deductions from Income 
Interest Income 
| Dividend Income 
Miscellaneous Other Income 
Incase and Expenses--Non-Shipping Operations 
Water-Line Taxes 
Gross Income Derived from Transactions with Related Companies 
| Gross Expense Incurred in Transactions with Related Companies 
| Statement of Assets Held as Security for Actual and/or Contingent Receivables 
Statement of Assets Pledged as Security for Actual and/or Contingent Obligations and Not Available for 
/ General Purposes 
Vessel] Statistics 
Routes or Services 
Operating--Differential Subsidy 
Domestic Freight Carried During the Year 
Revenue Tonnage and Passenger Statistics by Porte--Domestic Traffic 
Consumption of Fuel for Power on Vessels ce 
Buployees Service and Compensation 
| Total Compensation of Employees by Months 
Remuneration, Etc., of Directors, Officers, and Others 
Paymente for Services Rendered by Other than Employees 
} Contracts, Agreements, Etc. 
Important Changes During the Year 
Oath 
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SCHEr & 1006. CORPORATE CONTROL OVER RESPC “ENT* 


1k. Did any corporation or corporations, transportation or other, hold control over the respondent at the close of the year? Na 
——__—_. 
(a) The form of control, whether sole or joint 


If control was so held, state: 


ee 
(b) The name of the controlling corporation or corporations —_ - - — — ES 
—acanenenneeneapiianin 


(c) The manner in which control was established — 





(4) The extent of control 





e) Whether control was direct or indirect 


(f) The name of the intermediary through which control, if indirect, was established 


2. Did any individual, association, or corporation hold control, as trustee, over the respondent at the close of the year? 


If control was so held, state: (a) The name of the trustee 


—__WOUN sl GAALELA, JOUN AELIMALL AND UAViila Z1O¢1 


(b) The name of the beneficiary or beneficiaries for whom the trust was maintained 
AUSSI ON CLAYTON AND (OO. INS OE POL: 


(c) The purpose of the trust 


erabdiiinsenitimaniliic Vous TRUST AGKELMLAIT 


























“Por instructions regarding forms of control, eee P. 4 


EE 





PET TT ETE TEEPE PEELE PPE EEE EEE EEL EET TTT 
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EDULE 1007. VOTING POWERS AND ELECTK 


1. State the par value of each share of stock: Common, $/AC) / MA per share; firet preferred, $ WOE per share; second preferred, $_WOMs 
per share; debenture stock, $_A/y° per share. 

2. State whether or not each share of stock has the right to one vote; if not, give full particoulare in a footnote Yc aentiien 

3. are voting rights proportional to holdings? yc: If not, state in a footnote the relation between holdings and corresponding voting rights. 

4. Are voting righta attached to any securities other than stock? _//') Tf eo, name in « footnote each security, other than stock, to which 
voting rights are attached (as of the close of the period), and etate in detail the relation between holdings and corresponding voting rights, stating 
whether voting righte are actual or contingent, and if contingent, showing the contingency. 

5. Has any class or issue of securities any special privileges in the election of directors, trustees, or managers, or in the determination of 
corporate action by any method? WO If eo, describe fully (in « footnote) each such class or issue and give « succinct statement showing 
elearly the character and extent of such privileces. 

6. Give the date and state the purpose of the latest closing of the stock book or compilation of list of stockholders prior to the actual filing 
of this report (even though such date be after the close of the period), WO «/ostl = core Lb OLCL MeL’ 34/959 

7. State the totel voting power of all security holders of the respondent at the date of such closing, if within 1 year of the date of such 


filing; if not, state as of the close of the period. 2O00 yotee as of "EME L & 5s 


(Dake gives bm enewer te Ingwiry Be 


* ' 
@. State the total number of stockholders of record, as of the date shown in angver to inquiry Wo. 7. THO stockholders. 


9. Give the names of the security holders of the respondent who, at the date of the latest closing of the stock book or compilation of list of 
stockholders of the respondent (if within 1 year prior to the actuel filing of this report) owned 5 percent or more of the total of each class of 
capital stock, showing for each hie address, the number of votes which he would have had « right to cast on that date hed « meeting then been in 
order, and the classification of the number of votes to which he was entitled, with respect to securities held by him, such securities being classi- 
fied es common stock, second preferred stock, first preferred stock, and other securities, stating in a footnote the names of such other securities 
(if any). If any sucb holder held in trust, give (in « footnote) the particulars of the trust. If the stock book was not closed or the list of 
stockholders compiled within such period, show such security holders as of the close of the period. 











pag Sa = : "in Wumber of votes, classified vith respect to 
| seourifies on which based 


Wumber of votes Stocks 
~~ Name of security holder Address of security holder te which security 0 securities 
; holder vas Preferred with voting 


entitled Common 
Sevond First — 
(a) (bd) (ec) | (a) (e) (ft) (e) 


| . } : z = te pceskas 
bie A then lS — aeons - 
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10. State the total number of votes cast at the latest general meeting for the election of directors of the respondent, £22.) votes cast. 
11. Give the date of such meeting __WULY 27/755 
12. Give the place of such meeting _ t AL ¥ 


~ 
e 
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F.M.B. NO. 
7628 


3103 
8002 
8072 


8086 
8186 
8299 


8410 
8430 


7617 


ITEM 3 


List of Agreements Approved by 
Federal Maritime Board and Predecessors 
Under Section 15, Shipping Act of 1916 

Supplementing List Attached to 
Subsidy Application 
(Transcript - Page 1128) 


Joint Service Agreement, States Marine Corporation ana 
States Marine Corporation of Delaware 


Japan Atlantic and Gulf Freight Conference 

Agency and subordination of States Marine Corporation of 
Delaware carryings to those of Bloomfield Steamship 
Company 


Matson Navigation Co. (Transshipment of pineapples 
under through Bills of Lading Hawaii/Europe) 


Atlantic and Gulf American-Flag Berth Operators (MSTS) 

West Coast American-Flag Berth Operators (MSTS) 

Transshipment Agreement between Members of Pacific Coast 
European Conference (No. 5200) and Matson Navigation Co, 
in Hawaii/Europe trade. 


Transportation of cargo Hawaii/Europe 


Joint Agreement between members of Pacific Coast 
European Conference and Parties to Agreement No. 8410 


Joint Service Agreement, South African Marine Corporation 
Ltd. and States Marine Corporation (latter's service 
discontinued). 


tT 


—————== 


\c. 
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| ITEM 4 
List of Trade Routes in which States Marine Lines 
Operate where they are not Members of the 
Conference on that Route 
(Transcript - Page 1130) 
/ J,§.A. Ports - Outbound 


U.S.Atlantic ports to United Kingdom/European Atlantic Ports 


U.S.A. Ports - Inbound 


United Kingdom and European Atlantic Ports to 
of U.S. Atlantic-Gulf-Pacific Ports 


Europe/Far East-Far East/Europe 


No membership in any Conferences in these trades. 


Mediterranean Ports to U.S. North Atlantic Ports 
/ 
| 


ist 


Lon 
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ITEM 5 


Inquiry as to instances where a common carrier has 
designated a subsidiary "to enter into an exclusive 
shipping arrangement by charter with a cartel." 
Tousksecket - Page 1142) 
We have no knowledge of such instances. The business which 
Freighting, Inc. did for British Iron & Steel Corporation, Ltd. was 


not the type of "arrangement" indicated in the question. (See Item 6) 





owmw~rowweacaetrYo ® Ber p 
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ITEM 6 


Any Other Documentary Evidence or Data on 
Arrangements Between 
Freighting, Inc. & British Iron & Steel Corporation Limited 
(Transcript - Page 1145) 


Freighting, Inc. has acted for many years as chartering broker 
and forwarding agent for British Iron & Steel Corporation Limited which 
is a procurement agency for British producing mills for importing iron 
and steel scrap and semi-finished steel. There have not been any long 
term shipping arrangements; the appointment of Freighting, Inc. was 
made verbally in England, cancellable at any time. 


The functions of Freighting, Inc. have been to act as charter- 
ing broker to arrange with shipowners for the chartering of vessels for 
account of British Iron & Steel Corporation Limited to transport full 
cargoes of semi-finished steel and/or semi-finished steel and scrap 
iron, and/or steel scrap, also to arrange space with berth lines for 
the carriage of semi-finished steel from United States ports to 
United Kingdom ports. It has dealt directly with shipowners and 
their brokers in the open competitive charter market in New York, 
also through European agents in the competitive markets in London 
and Oslo, with compensation on customary commission basis. It is 
customary for cargo principals to employ a single chartering broker 
who, in turn, either directly or through agents in New York, London 
and Oslo charter markets, contacts shipowners and their brokers in 
order to have access to all available vessels. 


In respect of semi-finished steel moving in berth line vessels, 
Freighting, Inc. has made bookings with various liner companies for 
account of British Iron & Steel Corporation Limited for transportation 
under common carrier bills of lading for which it has received the 
customary brokerage. 


The functions of Freighting, Inc. as forwarding agent for 
iron and steel scrap and semi-finished steel have consisted of 
expediting the dispatch of the shipments and attending to the 
preparation and distribution of customary documents, such as 

eexport declarations, dock receipts, bills of lading, etc., for 
which services it has received a forwarding fee. 
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ITEM 7 
Details Concerning "Arrangements" Between 
Global Bulk Transport Corporation and 
The Imperial Tobacco Company, Limited 
(Transcript - Page 1159) 
These "arrangements" are reflected in attached memorandy 
(Item 7-A) dated April 29, 1959. 
A letter of confirmation was not written to Imperial 
Tobacco Company. They stated this was not necessary in view of 
mutually satisfactory dealings on their previous yearly bookings, 


There is no long term arrangement. 


Rg 
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ITEM 8 


ITEM 9 


RATES ON TOBACCO TO GERMANY 
SS EMPIRE STATE JULY 25, 1949 
SS FLORENCE LUCKENBACH AUGUST 5, 1949 
(Transcript - Page 1162) 


Upon further review of files taken from storage, we 
find as follows:- 


The tobacco in question was booked under Contract ECA 
No. 07950-XX493 dated June 30, 1949 and was shipped under the 
auspices of JEIA (Joint Export Import Agency) which was a 
branch of ECA (United States Government financed shipments). 


5915 hhds were shipped on SS EMPIRE STATE which sailed 
from Norfolk July 25, 1949 for discharge at Hamburg and Bremen, 


5505 hhds were shipped on SS FLORENCE LUCKENBACH which 
sailed from Wilmington, N.C. August 2, 1949 for discharge at 
Hamburg and Bremen. | 


The tobacco bookings were at the rate of $2.25 per 100 lbs, 
After these bookings were made the Conference reduced its rate to | 
$2.00 per 100 lbs. effective July 19, 1949. We were requested to 
meet this rate of $2.00 per 100 lbs. and we acceded and made an 
adjustment accordingly. This was overlooked at the time of 
Mr, J, Gammie's memorandum to Mr. Carpenter datea November 5,1952 
which in that respect is incorrect. 
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Item 11 
Expenses of Korean Offices, 1958 


(Transcript - Page 1369) 


December 23, 1959 


Our Ref: PDB/mmc - 2386 


TO: Mr. J. T. Carpenter 


FROM: P. D. Barksdale 
As requested by you, we list below the Overhead Expense 


of our Korean offices for the year 1958. 


Pusan $ 81,448.87 


Seoul (including Inchon ) 158,060.40 


£8 


P. D. Barksdale 
Treasurer 
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ITEM 12 


"Strategic reasons" for Temporary 
Halt in November 1956 to the use 
of Spinners and Weavers hwan funds 

(Transcript - Page 1371) 

Mr. Culver's "strategic reasons" had to do with internal 
company Management because there was some doubt as to the loyalty 
of some employees in Korea. Copy of each of the following letters 
to Mr. CeS.e Walsh is attached:- 

Item 12(a) November 11, 1959 - K.G. Stone (from Tokyo) 
" 12(b) November 20, 1959 - Carl Culver (from Manila) 


" 12(c) December 14,1959 - Carl Culver (from Tokyo) 
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= ee ITEM 12(a) ee 


States Marine Lines 


INTER-OFFICE CORRESPONDENCE 


For@-14 


OFFICE Toky 
To Mr. C. S. Waish OaTE November 11! 


New York Office 
FROM R. G. Stone 


Dear Mr. Walsh: SUBJECT Spinners and Weavers 
Aséociation - Korea 


Theak you for your memorandum of November 4. As I recall, in ou 
testimony, the same question was asked and our answer was that we did 
mot Rave a corporate Hwan account in Korea because when the arrangements 
with QHAK were first made, our Accountant was under question as to his 
honesty and integrity. 


Im talking to Carl about this this morning, he indicates that his 
recollections of this are the same; but we will recheck this with 
jJimey Tobin whew we are in Seoul the first few days of December. 

When we reorganized our office in Seoul and had an Accountant we 
felt we could trust, we opened a corporate Hwan account and handled the 
SWAK transactions through this. 

With kindest regards. 


Sincerely yours, 


R. G, Stone 


a 
‘Giictated from Osaka) 


=O Aon . ma one ~ . Ove 





@4 


47063 O—60—pt. 1, v. 3 
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iTEM 12 (b) 


(STUMIAN UNES, INC = THE SWEDISH FAST ASIA COMPANY, (TD THE INDO-CHINA STEAM NAVIGATION CO. LTD GLEN UNE LiMiTED 
vou GOTHENBURG HONGKONG LONDON 


MACLEOD AND COMPANY OF PHILIPPINES . 


surre sev wYERS S166, PORT ance 
° @ Gen S06, Bamies 
TL ePKens 8-87 Se 


iY Tetegreme: SHUPMAC, TELEX, (BCA) MLA 383, (Mackey) mA O112 


PEpsom aL : . | November 20, 1959 


..C, 8. Walsh 
tes Marine Lines, Inc. 


90 Broad Street 
New York 4, New York 


* Dear Mr. Walsh: 


Bob Stone has advised me that in connection with the 
Celler Committee hearings held in New York, reference was 
made to a letter I had written on November l4th, 195 


6 
‘ geotite that we temporerily cease our remittances to Swak® 


‘or "strategic" réasons, which raised an inquiry as to what 
thoee strategic reasons were. 


We are unable to locate the pasptenlar letter referred 
to in the files in Tokyo and so I am obliged to resort to ay 
memery in regard to s question. I recall rather clearly 
shat at that particular period when we had only shortly before 
opened eur own offices in Korea, that Jimmy Tobin and I had 
apprehensions So the soveley of a couple of our 
Korean staff members and had some ogi yings on the quest- 
of leaks on treffie intelligence. I felt personally con- 
cerned that an accommodation of this mature in the interests 
of these customers, might conceivably be given in an e 
ef confidences to our competitors ch a temporary cessation 
weuld forestall, and in the meantime we would have an oppor- 
wanity to more carefully assess the character of those parti- 
euler staff menbders., 4 


During the first week of December I shall be in Secul 
and will then review this with Mr. Tobin and thence confira 


aD as to whether or not my memory is accurate on this 
poiat. 


Kindest regards, 


Yours sincerely, 
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Re. b, 
7 . TEM 1le(c) : VA 
States Marine Lines ” 


INTER-OFFICE CORRESPONDENCE 


wenn . Senses Tekyo - CC: - £524 
Te Mr. ee cate December 14, 1959 
war tek ection ° aes 
, Feow @arl Culver 
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a4 b, ITEM 13 


Reimbursement in Korean hwan of $600.00 
40 Advanced to student at Gettysburg College 
(Transcript 1374-1378) 

The student was Mr. Chin Beyoung Woong, Box 290, Gettysburg 
College, Gettysburg, Pa. Hw. 300,000 (equivalent of $600.00) was 
collected by Mr. J.W. Tobin and deposited in States Marine Lines’ 
account with The Cho-Heung Bank, Ltd., Seoul, Korea, on March 7, 
1959. Photostat copies of interoffice correspondence (letters 


March 2 and 9, 1959) and deposit voucher are attached. (Items 13-a, 


13-b, 13-c). 
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Sdn. 13 (al cy 
Forea-14 S Mm ‘ f at 
INTER-OFFICE CORRESPONDENCE N\“ 
OFFICE Tokyo — Our Ref, CC2VS-53 Me 
TO Mr. P. D. Barksdale DATE. March 9, 1959 Ve 
New York Office Rt 
FROM ©8fl Culver we 
SUBJECT Spinners and Weavers 
Association of Korea 
De 
Dear Mr. Barksdale: 
Referring further to our letter of March 2, Reference to 
CC/um-33. 
2- We are today in receipt of advice from Mr. Tobin that } sd 
i the sum of Hwan 300,000 has been received from Mr. Choi Hwal of SWAK 
: and has been deposited in the Company account at the Cho Heung Bank. of 
. x This will be reflected in the Sgoul administrative 
. account for March and the Deposit Voucher will simply state Deposited 
' by J. W. Tobin" and will be dated March 7, 1959. 
‘ 
i With kindest regards, Y 
; Yours sincerely, 
: . » 
Ct. * teen of 
2 


Carl Gul ver 
CcC:vS 


Ce ee 





) 
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Si ; Seu.,. / 4) View PM 
ae & x -@ 


_ States Marine Lines 


INTER-OFFICE CORRESPONDENCE 


wr. P. D. Barkedale  Mereh 2, 1959 
jew York Office . Our Ref, CC/me-33 
ne 46 ~— SP INWERS & WEAVERS ASSOCIATION OF KOREA 


emanate testes teppei tment nee 


Dear Mr. Barkedale: 

I am quoting hereunder a postecript of a letter received 
today dated February 26th from Mr. J. W, Tobin regarding the $600.00 
advanced to the student attending Getteburg College who is a nephew 
of Mr. Choi: 

ir, Choi regrets the delay in the matter of the $600.00 advanced 
to the student at Gettesburg College. The father of the youth 
ie presently in Pusan, and left no instructions with Mr. Choi. 
Will settle in a few days.” 
& 4s Goon a8 this money is received I will pese the 
information along to you, 


Yours singerely, 


OE Che 
Carl Culver 


OC / mm 








~~ eoseereemae nr oe 


cee eee ee ee eee we © 
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Sten '3 fe 
. @ 


STATES MARINE CORPORATION 


CF DELAWARE 


Be giles DEPOSIT YVOUCHEE 


CHECKS PECEIVEDS AS SHOW FE? OY ll 








CHECK NO DESCRIPTION 
——— SS _ 
HO1S4D | Dengehtat be Me, IR, fobsa 


INDUSTRIES 


ve Seoul, 8/7/99 
TOTAL AWOUNT serceires 


—Eg 0 oon 


——— 





a 


ID. 090 4. | 


the 
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ITEM 14 


Letter from Mr. Stone to Mr. Senner dated March 3, 1958, 
declining request of MSK to alter bills of lading covering 
Ensenada Cotton 
(Transcript Pages 1458-60) 


=e Copy of this letter was furnished to the Committee at 
the hearing, and is contained in the Exhibits as No. 1460-H. 








MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


2804 


SA BSR — 


ITEM 15 "ABASTOS CONTRACT" 
(Item 15-a) 
AND TRANSLATION 
(Item 15-b) 





a 
iL 
He ee Ht 


1 : 1 


Pomere SE 


“1 


i 


tte sts! f! 


a 3! 
i ati 





oe 3 ee 


'. "ee o’T -~ eines ' 


Tis tse 


1aics* 
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epee oe @e Jas mrcancias expreeadas a los fletc 
een efectua oka las comficicnes fe lfrea roe : 


“Batoe fletes se-tn sanstensées Garente 30 vigencia del — 
presente contrato aumento componsaci cual ~~ 

que fuseen 109 sowrdee que ecbre elevaciia ds tipo go 
a a fletve puiieran adoptarwe en comferencias de armato — 
108, convemios o disposiciaones sobre le mtcria,. 
ghae O @1 contrario estab lecieso la “Gult/tedito- 
he Conferencia ae) Golto al Medite:r- 
Yt redane ion tos Fates, fijdniolos infericres @ lon 


a Ca eavieras oplicarfin kk miom oa 
eleeieicdeanieioaieoh peor este contrato. 


3%,— Pare el tremsporte ocednico de grance a grunel, por 
ne . 1 pinee de vigeneia del presente, eon el ca~ 

rhoter de imos y tanto abiertos a toda pomible - 
emtratecian a S ieeaka inferior, ve fijan los siguientes tipos: 

Trigos misy sorgo; $ 14'00 la tonelada de 2.240 libras, 
libre de desestiba para el buque, 

Cebedasy avenn; § 15°00 le tomelada de 2.240 libsas, li- 
bre de desectiba para e] bugus. 

los tipos 4e flete néximo cuterdeemnane ezpresaios serin 
de aplicecién tanto a buques de lfnea regular como @ barcos - 
"tramp a 





4a,— bucidn de o rgamentoe serf heoha por la Co- 
ce ay Germral de ncustic com las fechas ‘¢ mars, 


glides de buques y disponibilidad de tonelaje. 


Con la antelaci4én usual y reasonable commicard sus noce- 
sidades de exbarque y puertos de destino 4 las Geantinn Ravie 
ras, las que presta ex Hong momento el mejor y mis eficas 
mrvicio para au realisaci 

Los puertos de destino en pris gortin los normailes y ha 
titualmente utilisados en la Ponins 61 tréfico y ten- 
carga de las mercanc gue came e esente aes de las 
Palaas y Santa Crus Ge Temrife en las Islas Cam 


58,- po may og contrato tendrfé velides desde e1 31 de 
lel corriente afio meta ol 3A de julio inclo- 
give del alo 1.959. 


68,— Queda q opciém de 1: Comisarfa Gomeral ofrecer eo 1: 
Companies Neviorts la carga y transporte de moronn 
ee @ las relaci.medas on el presente conirato; Ll 
Se » on Gichoe onso, s@ comprometen a p estar # 
coopereci oe lograr 01 mejor y milo eficiente servi- 

ao o0n la raducei sible del preoio jel Clete. 


[®.- los Agentes com rales y eer tuntes debi dament¢ 
autorizaios de las Con nfae } ovieres rant en sats 
tonstante contacto os ln Comioaria General, Sdndiole cuente - 
tom todo detalle de los emb:. ae fechas de salida y liegada 
fe las mrcanc © todas acvellas gcstioms - 
la Co dénere i Gauduat aah bo on cecmoteneahiw Gem 
al mejor cumpliziento y desarrollo del presento. 
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§#,- El presentc contrato tiene carficter adminis:m::- 

wo. Cualquier 4encia o cusstidn que pudiem 

produciree en ea interpretacién o ejeoucién serf rosuclt, - 
por las Autoridades Administratiwas espaficlas competentes,. 


Y pere = conste y a los efectos o:ortmos, ce firm 
en seis ejempiares, en Madrid y fecha expresada. 


POR IA OOMISARIA GEN RAL Por LYKES BROS, STEAWHIP Co.rc, 
DS ABASTECINIERTOS Y TRANSPORTES r 


Kl Comisario General, 


Por STAT:3 MARINE CORPORATION, 


Por STOCKARD STKSHIP OORP., 


an oni in On the ean net in eee 


Pe, 
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ITEM 15-b 
"Abastos Contract" 


copy (Translation) 


In Madrid, on July lst, 1958, between the COMISARIA 
GENERAL DE ABASTECIMIENTOS Y TRANSPORTES, hereafter known as Comisaria 
General, and the American Steamship Companies; "LYKES BROS. STEAMSHIP 
cO. INC.", represented by Mr. A. J. O'Neill, Area Director for Spdn and 
Portugal; "STATES MARINE CORPORATION", represented by Mr. Gerardo Boden 
laengert, per procuration of "Maritima Internacional, S.A.", Madrid, G3neral 
Agents for Spain of said Company and "STOCKARD STEAMSHI P CORPORATION" 
represented by Mr. Jose M Condeminas Oliveras Manager of "Hijos de M. 
Condeminas" Barcelona, General Agents for Spain of said Company, hereafter 
to be known as Steamship Companies, is agreed the transportation of the 
merchandises covered by this contract, in vessels of the above mentioned 
Steamship Companies and under the following conditions: 


1.-The Steamship Companies undertake individually and jointly 
to carry in their respective vessels the part of the goods purchased by 
Comisaria General which must obligatorily be transported by American vessels 
provided that the loading ports in the United States are within the range of 
U. S. Gulf ports and South Atlantic ports up to and including Wilmington, 
North Carolina. 


Accordigly, from the present contract is excluded the 
transportation of goods from the United States which have to bw loaded 
at any U. S. Atlantic port or ports North of Wilmington, North Caroline. 


2.-The carriage of Soyabean oil and/or cotton seed oil packed 
in drums will be effected at the following prices of freight rates: 
$25.00 per gross ton of 2,240 lbs from the date the present contract 
commences through January 3lst, 1959, and $28.00 per gross ton of 2,240 
lbs from February lst, 1959, until the completion date of the present 
contract. 


The price or freight rate for tallow in drums will in all 
respects be similar to the rate mentioned above for oil packed in drums. 


Soyabean oil and/or cotton seed oil in bulk will be carried 
at the price or freight rate of $15.00 per ton of 2,240 lbs throughout 
the period the present contract remains in effect. 


Frozen meat will be carried, provided vessels are quipped with 
reefer space, at the rate of $82.50 per ton of 2,240 lbs, or a measurement 
of 40 cubic feet, weight or measurement at the option of the Steamship 
Companies, during the time that the present contract remains in effect. 


The freight rate for eggs stowed in refrigerated space, provided 
vessels are equipped with reefer space, is established at $70.00 per ton of 
2,240 lbs or space of 40 cubic feet at the option of the Steamship Companies, 
and eggs in ordinary stowage at $1.00 per case of thirty dozen, both applying 
during the time the present contract remains in effect. 


The carriage of the above mentioned goods at the agreed freights 
will be effected under the usual conditions of Regular Lines. 
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These freights will be maintained during the effective periog 
of the present contract without increase or compensation whatsoever, regard. 
less of any agreements concerning increase in general freight rates which 
might be adopied by Steamship Conferences, owners agreement or enactments on 
the matter. 


If on the contrary the "Gulf" Mediterranean Ports Confferance 
should establish reduction in freights below the agreed rates, the Steamship 
Companies will apply same to the cargoes covered by this contract. 


3.-For the ocean transportation of grainin bulk during the 
effective period of the present contract the following rates are established 
in the nature of maximum rates and therefore open to any possible booking at 
a lower price: 


Wheat; Maize; sorghum: $14.00 per ton of 2,240 lbs, discharge 
free to vessel. 


Barley and oats, $15.00 per. ton of 2,240 lbs, discharge 
free to vessel. 


The above mentioned maximum freight rates will apply equally 
to Regular Line vessels and to tramp vessels. 


4.-The distribution of cargoes will be made by the Comisaria 
General in accordance with loading dates, sailings of vessels, and available 
tonnage. 


Comisaria General will give the Steamship Companies usual and 
reasonable advance notice of their shipping requirements and discharge ports, 
and the Steamship lines will at all time offer the best and most efficient 
service for meeting these requirements. 


Destination ports in Spain will be the normal ones customarily 
used in the Peninsula for the traffic and discharge of the merchandise 
covering by the present contract, and the ports of Las Palmas and Santa 
Cruz de Tenerife in the Canary Islands. 


5.-The present contract will be valid effective from July 
31st 1958, through July 3lst, 1959. 


6.-The Comisaria General will have the option of offering the 
Steamship Companies cargo and transportation of goods different from those 
listed in the present contract; in such case, the Companies undertake to 
cooperate to the fullest for providing the best and most efficient service 
with possible reduction in freight rates. 


71-The General Agent and duly authorized representatives of th 
Steamship Companies will maintain constant contact with Comisaria General, 
informing the latter in detail of the shipments, sailing dates and arrival 
dates of the cargo, etc. carring out all such measures as Comisaria General 
may consider fitting and which will contribute to the better fulfillment 
and development of the present contract. 


8.-The present contract is of administrative nature, Any inci- 
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dent or question which might arise in respect to its interpretation or 
execution will be settled by the appropriate Spanish Authorities. 


And in witness thereof, six specimens of this contract 


are signed in Madrid, on above mentioned date. 


FOR THE COMISARIA GENERAL 

DE ABASTECIMIENTOS Y TRANSPORTS, 
The Comisario General 

(s/) A- Perez-Ruiz 


FOR LYKES BROS. STEAMSHIP CO. INC. 
(s) A. J. O'Neill 


FOR STATES MARINE CORPORATION 
(s.) G. Boden 


FOR STOCKARD STEAMSHIP SORP. 
(s) J. M. Condemnias 
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ITEM 16 
STATEMENT AS TO ACCURACY OF MR. W.W. LENSEts 
REPORT DATED MARCH 18, 1959 CONCERNING MEETING 
AT PEBBLE BEACH, CALIFORNIA, INCLUDING NUMBiR, 
LENGTH AND DURATION OF OWNERS! MEETINGS, 
(Transcript Pages 1622-1640) 


Gopy of letter dated January 14, 1960 from 


W.W. Lense to C.S. Walsh is attached - Item l6-a. 


IS 
PING 
3ER, 
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ITEM lola) 
States Marine Lines 
INTER-OFFICE CORRESPONDENCE 
orfice San Francieco 
te Wr. C. S. Walab OaTEe January lL; 1940 


frown lire WeWe Lense 
Fije Noe 15 


OvesteT Colla Commi * ee Hearing 

Dear Neil: 

With further reference to my reports 

Docket Items L tnrough 10: (My report Paces 1 through 5) 
These covered general discussions ory 2% owners! meeting March 9th 
2 to S P.Me 

Docket Iter 53 (Neutral Body=my report Page 2) The use of the word 
Sdecided" was inaccurate. It is more accurate to say it was the sense of 
the members that the "Neutral Hody® should continue as in the past. Therefore 
ne action was required or taken, 


Docket Item 6: (Voting righte<my report Paze 2) As you will note in 


' gy report this was referred to the Transpacific Freight Conference ofJapan (TPFCJ). 


Wo action was taken at owners’ neetirg. 
Docket Item 7: (Policy of continuation of slosed rates-my repor+ Pare 2) 


remarks "TPFCJ® action taken" nas refererze to action taken the confererce 
ny 


at ite subsequent meeting of March 10th as showr ir my report concerning Iter 4, 


Docket Item 8: (Discussion of cren rates-my report Page 3) As shown in 


my report the subject of open rates was discussed at owners’ meeting on March 9th 


and referred to the .TPFCJ meeting which was held or March 10th and toek the actiors 


mentioned. 





wee re. oe 


a 
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Docket Item 9: (Discussion of present rate levelemy report Page 3) 


My report incorrestly used the word "egreed®. As the context showa, it waa. 


c 
-the general consensus that some incresses were afvisable. My report says 4 
“gubject then referred tc apecial committee of TPFCJ who then made the ; 
« ‘Peoomeidations as shown on Page b of my report. As, shown au.Page l of my : 
report this subject was considered by TPFCJ at ite meeting on March 12th which . 
agreed to the committee recommendations. 
* Docket Item 10; (Overland rates-my report Page li-5) ‘? 
“As shown on Page 5 af @ report. this subject Was Driefly discussed at owners? ‘ 


meeting Maroh 9th and referred te TPFCJ. The TPPC) at its meeting on March 10th 

weferred the matter to Japan for stuty. No action was taken at owners! meeting, 
-- Dogket. Items 1) and 12s (Rationalization and ,Pooling-wy report Pages 5 

through.7) Only general discussions were held at- owners’ meeting which Presumed 

at 10:30 A.M. March lith and no action aus texen other than referring to TPFCJ, 

As eliown in my report bottom of Page 7 TPPOJ appointed « committee at ite 

subsequent mostingse Theses conference aectings vere held on Mareh 11th and 12th. 

' Docket Item 132 (Malpracticee-my report Page 8 and 9) 


. Thig subject was likewise discussed at comers’ meeting March llth and it was 


decided to heve the steering committee make recommendations in respect of inward 
trade (my report page 9), for dealing with other conferences, For “outward trade’ 
the matter was referred to the Pacific Westboum! and fer Best Conferences. No 


‘notion was’ taken at comers! meetings 


Docket Itens ly and 15s _ Glew business arr plege.of next sotiney 


eae = tere 


report Pages-9: and 10) © 
Ae ebown in my report discussions hed to do wit the formalities connected with 


the next years owners’ meeting ard seniiidanl for sames This ‘occurred * owner 
— convened at 2030 P.M. March 12th, 1959 when owners’ meeting concludede a 
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- 


In oummary, I would like to state that at owners! meetings there 


wre expressions of opinion only but actual dealings and actions were lef} 


to the Meetings of the oonf erenc egy 
With kindest regards, ? a 


47063 O—60—pt. 1, v. 3 59 








* Sar ee sete we 
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ITEM 17 
VAN LINES - HOUSEHOLD GOODS SHIPMENTS 
(Transcript 1649) 

Over a long period of time we have kept in touch with all 
of the van lines with aview to securing ocean transportation 
business. We have followed the same policy in dealing with the 
van lines companies as we follow in dealing with all of our 
customers, i.e. endeavoring to obtain an understanding of their 
problems in order to best meet their transportation requirements 
and working cooperatively with a view to obtaining as much of 
their cargo as possible. 

Our approach to the van lines people for business has been 
based on our ability to give them excellent service to almost any 
area of the world to which they ship and as with any other customer 
we have tried to be as helpful to them as we can be, so thet we can 
gain their confidence and they will know that we will deal with then 
fairly, and carry their shipments in such a way that they themselves 
would be assured of giving the best possible service to their cus- 
tomers. 

The discussions with van lines people have included the 
possibility of joint investment in equipment, but nothing has 
yet been done about it. There are no "arrangements" other than 


to provide transportation service to meet their needs. 


| 


! 


ner 


them 


Lves 
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TEM 18 


NAMES AND ADDRESSES OF ALL SHIPPERS FROM WHOM 
STATES MAnINE LINES HAVE PURCHASED SUPPLIES UR 
MATERIALS IN THE LAST THREE YEARS PLUS THE NATURE 
DATE AND DOLLA AMOUNT OF EACH PURCHASE, MARKET 
PRICE, AND CO;MRESPONCDENCE AND DOCUMENTS RsGARDING 
ATTEMPTS TO PURCHASE FROM ANY CONCERN WHICH WAS A 
SHIPPER OK PROSPECTIVE SHIPPER UN STATES MAKINE LINES. 


> 


NOTE A 

States Marine Lines have many hunareds of suppliers for its 
fleet of vessels ana its 26 offices throughout the United States, 
these suppliers being located in New York, Baltimore, Norfolk, Mobile, 
New Orleans, Galveston, Houston, San Francisco, Portland, Ore. end 
Seattle. Shippers on States Marine vessels number over 30,000. 

Our records of shipments anc purchases are kept separately. 

Qur accounting system, mainteined in accordance with 1.C.C. and 
Federal Maritime Board requirements, provides that all expenditures 

be distributed by type of expense, ana further allocated to vessel's 
voyage as well as to the port where such expense occurred. We do not 
tabulate our cost of purchases under the name of the supplier since 
this information woula be of no value to us. 

Accordingly, the preparetion now of the requested informetion 
would require the employment of a staff to manuaiiy review many 
thousands of purchase transactions and attempt to coordinate them 
with ocean traffic revenues; also to tabulate the details of each 
purchase separately. This task would require us to employ a staff 
from outside our organization at great expense of time and money, 
with a result of no value whatever to us. 

States Marine Lines have not and do not make any purchases 
at higher than competitive market prices. On the contrary, our fixed 
policy is to purchase our requirements at the lowest prices possible. 

If it is felt necessary our Treasurer and the head of our 
Purchasing Department will go to Weshington, or meet witno the 
Subcommittees staff at eny convenient time ana place and explain 


the methods of operation of their departments. 
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ABLE ADORESS STATMARInE 


HANOVER 2-2000 





States Marine Lines a 


90 BROAD STREET, NEW YORK 4,N.Y Mareh 9, 1960 


Committee om the Judiciary 
Antitrust Subeommittee 
House of Representatives 
Washington, D.C. 
Attention: Juliam H. Singman, Esq. 

Gentlemen: 

Im accordance with your request we enclose list 
of expenses incurred at Seoul during 1956, 1957, 1958 and 
1959, itemized so as to show salaries, rent, telephone, etc. 
in U.S. Dollars and also in Korean hwam. We also enclose 


a similar list of expenses incurred at Pusan during those 


Same years. 


= weap ee eece em wae . eta *« aw 


Yours very truly, 


STATES MARINE ES, INC. 





*aempeesst Pearse 6 aF 
° 
. 
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emnntien aie «© STATES MARINE LINES, INC. 
— SEOUL OFFICE (INCLUDING INCHON ) 
ADMINISTRATIVE AND GENERAL EXPENSE 





| By Type of Expense 1959 1958 1957 1956 
Salaries of Employees 97,286.75 82,365.05 64,125.95 43,617.49 
Social Security Taxes on Salaries 160.00 57.32 

Legal & Accounting Fees 1,640.00 540.00 100. 00 
Rent, Heat, Light & Power 4,677.45 4345.51 4,133.63 3,750.90 

) Telephone 5,522.23 2,473.93 1,077.09 325.42 
Telegrams & Cables 7,182.09 6,813.48 5,824.69 2,195.88 
Stationery & Printing 5,024.28 3,901.91 3,910. 39 2,509.22 
Membership Dues & Subscriptions 1,672.96 1,690.60 1,068.76 1,001.64 
Entertainment 22,238.68 14,939.99 11,738. 86 8,516.20 

} Travel 16,450.09 8,692.60 7,235.97 12,807.39 
Insurance & Bond Premiums 992.87 535.47 1,215.55 970. 34 
Employees Group Insurance 4S. 35 279.31 186.55 3-33 

Postage 5,169.39 3,213.44 2,483.62 1,411.50 
Maintenance - Office 159.00 366.02 201.40 3,113.66 
Contributions 895.00 764.00 851.00 228.00 

* Miscellaneous 30,967.33 24,823.64 30,710. 39 33,183.55 
Advertising 450.80 944.00 547.00 466.75 
nei Taxes Other Than Social Security 5,794.90 1,314.13 202.60 21.78 
Total U.S. Dollars 206,729.17 158,060.40 135,613.45 114,123.05 
Total Korean Hwan 103, 364.585.00 79,030,200.00 67,806,725.00 57,061,525,00 


This catagory includes, in part, living expenses of 
Staff Personnel at the Seoul and Inchon Offices. 








‘ose nriae 


Sma +e F450 ws 


‘epee PeRe «6 a7 
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STATES MARINE LINES, INC. 


PUSAN OFFICE 
ADMINISTRATIVE AND GENERAL EXPENSE 





By Type of Expense 1959 1958 
Salaries of Employees 50,261.16 54,407.07 
Social Security Taxes on Salaries 120.00 94.50 
Rent, Heat, Light & Power 3,007.73 3,528.48 
Telephone 1,062.20 2,201. 38 
Telegrams & Cables 432.03 325.66 
Stationery & Printing 2,714.32 1,824.59 
Membership Dues & Subscriptions 289.98 509.60 
Entertainment 4 956.96 4 562.20 
Travel 3,734.15 5,766.04 
Insurance & Bond Premiums 423.62 413.40 
Employees Group Insurance 26.78 165.07 
Postage 1,891.48 1,725.06 
Maintenance - Office 1,665.42 490.00 
Contributions 26.00 100. 00 
Miscellaneous 6,949.96 4,348.52 
Advertising 76.00 

Taxes Other Than Social Security 2,642.27 987 . 30 
Total U.S. Dollars 80,280. 06 81,448.87 
Total Korean Hwan 40,140,030.00  40,724,435.00 


1957 


53,952. 


279. 


82,556. 6 


41,278,315. 


-50 
- 76 


1956 


34,211.26 


58,732.10 


29 , 366, 050. 00 





07 65 
11.31 
L7.00 
33.26 


20.00 


15.49 


32.10 


50.00 
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SCHEDULE 2000. Mame of Respondent _5 


asset SIDE PARATIVE GURAL 
fer mstrertions corer ing Unis eokedule se tke wort pertaining to Sean's! Sninate Ghevt Assgunts in the Guifore GQyetenet Aoocunts fer Gar it ine Carriere. Ge estriss to tite Salem 
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ECR EF BPYBVRERRESCKBBBSSEVECECKRE Be ese vruenne 





Notes Receivable (p. 12) te [825 | 000 |, 1 |000 | 200 


Wotes and Accounts Receivable—Related Companies (p. 13) | 344 | 921 | 334 | 861 

Accounts Receivable (p- 14) (Less:Amount to be deposited in Capital/Speciel Reserve Funds | 068 | 737 |, os | 7 

Inventories (p-15) : = [| sioss|, | 3 joss 

Other Current Assets (p- 10) [a be he sg 
Total Current Assets —_ [a 10 | 963/638) 8 |oee |930 

Less: Reserve for Doubtful Notes and Accounts Receivable | ie ae ee tee Ee | 

Total Current Assets afver Reserves | 

II VOYAGES IN PROGRESS (vhen a net debit bel 

Unterminated Voyage Expense (p. 16) 


Pace Tai] 
Lass: Unterminated Yoruge Revenue (p- 6) fli ia Ae eee 


DEPOSITS _ SE ere a 
( eae eounte accrued for deposit from be Bis eh clonal 








Yperating - Differential subsidy receivable Cs) celta: Ieee aol oteeitel ) 
7) ibe. 2 [| , |sa3| ais]. |a72 | oa 
CO a aa a Dade 
Other Special Funds and Deposits (p- 14, 19, O) —_ | 259 | ose | ase | 45 
Total Special Funds and Deposits =~ 02 | 406 | cre ve 


+ 2 amspeens ____ a Sa See Ls Pek Oneal nee 
Seeuritios of Related Companies (p. 22, 23) [3 | 661] o00| a |a6a | 000 
























Total Investments _4 @ 

Lees: Reserve for Revaluation of investments _| A ees eee tt 
Total Investments after Revaluation i et] 

¥ PROPERTY and BQULPHENT 


Floating Equipment--vessels (p- 28, 29 4 . 
“ (p. 30, 31) Lease: Reserve for Amortization and Depreciation 1 1345 | 17 2| 168 | 456), 2 |387 | 101 


Other Floeting Equipment (p. 32) sail in Ae nee Lt 
Sees aAtinN AR eereernae panes tentnaitr ne 
— Terminal Property and Equipment (p. 32) > 4 WN 
(p- 33) Lees: Reserve for Amortisation and Deprecietion 93 | 9 00 A 
| (36 Shipping Property and at (p- 32 oss 003}, 
9) _| Other Shipping Property Equipment (p = ‘ huni . on 
49 (3590) (p- 33) Lees: Reserve for Amortization and Depreciation 26 99 451 
om | (353) _| Mon-Shipping Property and Equipment (p- 32 95 | SET HS 
2 LGM (p. 33) Leese: Reserve for Amortization and Depreciation 69 |947 25 | 465 222 


’ | 4 } | 
7 39 Construction Work in Progress (p. 32 a + ; . ia 





45 


















































“4% Total Property and Equipment After ieieawree a os 6 3 1013 
ns {vs comm asses __ 7 oe shicciunedniaile’ ot 
a Claims Pending (p- 34) 00 . wih o| saz), | 89 | 148 
4? | Spare Parte (p- 4) aa Tick. sadhana 

”"s Notes and Accounts Receivable Prom Officers ant Employees (p- 35 19 | 100 17 | 817 
“gy Interest Accruals for Deposit in Capital Reserve Pund | 

oe Deferred Operating-Differential Subsidy Receivable p. 25 

a4 Other Non-Ourrent Notes and Accounts Receivable (p. 35 4 Pee ai 8 as 

oe Miscellaneous Other Assets (p. 3¢ 50 | 006 Ce i 
23 Total Other Assets sal L. | as | 

a Less: Reserve for Doubtful Notes and Accounts Receivable enti 

2»? Total Other Assets after Reserves 

ot VII DEFERKED CRARGES end PREPAID EXPENSES ~ | 343 | 4 | 876 





ctive balance sheet detes (“apital Reserve 








Captingent Assets ‘not ded ab 
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LIABILITY sig 
Geené te sesteted to confers vith the excemniing reguirennts 










TX. CURRENT LIABILITIES 
Motes Payable (p. 34) 
Notes and Accounts Payable - 
Aocounts Payable (p. 40) 
Other Current Liebilities (p. 41) 
Miscellaneous Reserves for Unrecorded Liabilities (p. 41) 
Long-Ters Debt - (due within one year) 
Mortgage Notes - Maritime Administration (p. 
Mortgage Bonds and Debentures (p. 44, 45) 












related companies (p. 39) 










ou nun [FE 








42, 43)! 











x] AGE PROGRESS a 
Unterminated Voyage Revenue (p. 16) as; 
Lees: - Unterminated Voyage Expenses (p. 16) Ligon | soa | 422 | ag | is 
a tae rene (ow ere we rer) 6 
| _ oem, | 596 | 


Mortgage Notes - Maritiae Administration (p. 42, 43) 
Mortgage Bonds and Debentures (p. 44, 45) 
Other Long-Tere Debt (p. 42, 43)‘ 


| 
id 
ai 
















fon-Current Motes and Accounts Payable - Offieere and Employees (p. 47) 
Recaptureble Profits - Maritiae Administration (p. 25) 
Migeellaneous Other Liabilities (p. 48) 
Total Other Liabilities 








Premium on Punded Debt (p. 49) 
Miecellansous Deferred Credits (p. 49) 
Total Deferred Credits 








Reserve for Repaire (p. 49) 









Reeerve for Pensions and Welfare (p. 49) 


9/3/3]8 


Iewueé amt Octetanting (p. 50) 
Subecrived (p. 50) 
Lees: - Discount op Capital Stock (p. 10) 
Total Capital Stock 
SPL 
Capital Surplus (p. 52, 53) 
agpresiation Surplus (p. 52, 53) 
Barued Surplus or (Geficit): 
appropriates (p. 52,53) 
Guappropriated (p. 52, 53) 
Total Surplus 
Total Met Worth 
TOTAL LIABILITIES aM CAPITAL ri } Y 
) Broluding Mortgs, ble ott Mie Witte Tce caaadti e 
a nnenin anand 
[> Including Mortgage Notes Payable within one year from the Capital Reserve Pune | | TT 
* Including amounts payable within one from the Construction Reserve Pund Rate alien 26d 5- cc de. Tl % 
Scaled el dade eeadhetiiaacesatenecenecopunnieaannennnsniscannaiiencitaanianiseianesail ble te dl 
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SCHEDULE 2008. ACCOUNTS RECSIVABLE (ACCOUNT 150) 


i Lol Traffic A--\wmte Receivable 16 Accounts Receivable - Miscellaneous 
15% Claim Kecetveble 16% Accrued Accounts Receivable 
160 Maritime Administration-—dcoounts Receivable 


Brtries im shie echedule should '~ «r uped wmder seeount claseifiretions as above. 








Item 1 than $10,000 each in any s-count aay be shown in ® single entry wader « cep" i.r 
Items under $1, eech". 
Account 1°l, Traffic Accounts Receivable should be shown in ane amount (omit deteil). 
4. Account 160, Meritime Administration-Accounts Receivable should be shown in detail by 
’ classes and subsidy receivable detailed by years. 
_————____———— ees — — — — T —— 
| 
sae Name of debtor | Nature of claim or transaction re Amount 
(a (» (ec (a) 


{| 181 Traffic Accounts Receivable _—*| ‘Freight CoMMection aa le [755] a10 
; . = ical 
; [156 Claims Receivable etre es oe 
4 





War Shipping Administration ~ 2% ree 

War Shipping Admini aration ~~ | Desirable Features Claim Po, Lee 

« [Benpend & Co. ——}- a eee Tee 

j 7 | Adams & Porter | Hull & Machiner Lt ae 

> Lion’ Bare — on Tr 

9 | international Marine Insurance __ Cargo re 

5 ‘Steamshi Third Parties I i erie cE ae A 
baal cacti 


12 ; ‘ cnet a 


[160 Maritime Administration —_ Bareboat Vessels Repair Claim re 
“ ; es Less Reserve for Doubtful Collection aes, 


15 | Expenses on Redelivery from Bareboat Charter eee ee 
6 | Bems Under $10, 000 each jw se 
=r 


8 [7165 Accounts Receivable - Misc. Ageats & Branch Howes Lhe 


/ » [ stamne Mat jee, | Cayenne. Teamections hd 
“ f arp. Agen oh _| Cunremt Trameactions | | | 
a | Britis bron & 3 | Cyprent Tremeactions eee ew 


| % Smithlid~—~—~S=S=*«;~S Curent Transactions = | __|216| 306 
} 25 | Director of Internal Revenue Federal Income & Excess Profits Taxes |_| 44i | 320 





2» | Items Under $10, 000 each 5 111 




















3 
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STATES MARINE CORPORATION ___ 
Same —f Seapondert 


SCHEDULE 3000. INCOME STATEMENT 


For the Period _ January 1, 19_ 56 to 
a - a ae 
Line Items 
Wo. 
ee a = + 
1 1. SHIPPING OPEXATION 
2 }(600-670) Water-line Sperating kevers 
(700-96? ) Water-Line Operating Expense 

4 Gross Profit or(lous) from ping op re aa Res 

5 1! "THER INCOME 

6 {(675) Interest Income (p. 68 + b 2 es er 

7 |(685) Dividend Income (p. 68 fis. a as “ ciate 

8 }(690) Miscelleneous Other Income (p. 08 . 


9 |(691) Release of premium on Long-term Lebt 


10 Total other income 


ni ITL. OTHER DEDUCTIONS PROM INCOME 


12 [(960) Interest Expense (p. 67) 





LD |(970) amortization of Deferred 


harges (; 








i“ vs 


15 | (979) 


Doubtful Notes and Accounts Receivable 





Miscellaneous Deductions from Incum (; 





16 | Total 


1? | New 





Ytner Deductions from Income 











Profit or (loss) from shipping operat 









TV. NON-SHIPPING OPERATION 





December 31, 








__ 19_56 









4.99 15 


747 _ | 801 


IN REGULATED INDUSTRIES 


Mmunt 
Preceeding 
Period 


- 
_7 | 854 | 028 


7 {215 |igg 












19 }(699) Income fros Non-shipping Mereti 











20 |(995) Expense of Non-shipping Operations (7 











Gross Profit or (los from Non-shipping 














Overhead Expense of Non-shipping pe 








Depreciation Non-shipping Property and Equipment 














2% Total Expenses 


| Net Profit frow Non-sh ips ing 





r (loss erations 














Net Profit or (loss 





ision for Feder 



















45 1716 | 889 
__|_ 2.1070 ‘ 
__1* 3 1666 | 889 














MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


ri 


SHIPPINO OPERATIONS 
00-00 Termineted voyage results (p. 34) 
a Inactive vessels expense (p. 61) 
40-850 Collections from and contributions to gools 
Grose profit or (loss) from vessel operetions before subsidy. 
eo. Opereting-€iffereptial subsiay (p, 79) 
Grose profit or (lose) from vesse) operetions Fer wubeidy 
Termionl operations (p. 63) 
Cargo Bandling operations (p. 65) 
Tug and lighter operations (p. 66) 
Otner shipping operations (p. 64) 
Agency fees, commissions, and brokerage earned (p. 62) 
Interéepartmental credits for services and facilities (p. 61) 
~~ profit of (lose) from shipping operetions before 
overhead, amortisation and depreciation 


OVERAEAD 
A@miniotrative and gemere) expenses (p. 62) 
Management end operating commissions (p. 62) 
Aavertistag (p. 62) 
Taxee- aiscellansous (p. 62) 
@rees profit of (loss) from shipping operations before amortisation 
end éepreciation 


i 
2 
’ 
7 
5 
‘ 
7 
‘ 
, 
» 
u 
u 
v 
» » 
s 
- 

‘ 
“ 
” 
u 
w 
Pe 
a 


DEPRECLATION-SHIPPINO PROPERTY and EQUIPMENT 
mor tim tiom- lesseholés 
Depreciation- floating equipment-vessels 
Depreciation-other floating equipment 
Depreciatécs-terminal property and equipment 
Depreciation—sther shipping property and equipment 
fetal water-line cpereting revenue and expenses 
Grose profit or (loss) from shipping operations 


BSeEIRecreces 


oe tte 
Lancaiett an 2 coe 9) 991) 


ca 


> gene 








| 











| 


| 





| 
| 
| 





| 
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MONOPOLY 


PROBLEMS 


SCHEDULE 3002. VESSEL OPERATING STATEMENT 
FOR THE PERIOD Jammary 1, 1966-Decembe: 31, 1956 


Service and type of reese! 
Number of voyage terminations 


Mumber of: Voyage days ___ 


| Wumber of Passengers Carried 


Firet clase __ 

Cabin clase 

Second clase 

Tourist clese__._ 

Third clase 

Other classes ___ 
Total 


Wumber of freight payable tons of cargo carried 
(600) Operating revenue—Terminated voyages 
Ol Preight--Poreign 
os " -——Coastwise and intereoastal 
08 Passenger--Poreign — o 
12 > -—Coastwise and 
15 United States Meil-—Poreign _ 
1 . . 
1? Poreign =ail__ 
is 
20 
4 
Total vessel opereting revenue 
(700) Operating expense--Termine ted voyages: 
Vessel expense: 
a 
Payroll taxes —————————————— 
Contritutions - welfare plans 00 


intercoasta) - 


" --Coastwise and intercoaste! 


14 Foreign 
Stores, supp. & equip. - Domestic 8 
Other maintenance expense 
a oe 
Repaire--Performed domestic 0 
Repaire-——Performed foreign 
Ineurance--Mull and sachinery 
Ingurance--P. & To 
Ingurance——Other pena 
Charter hire’ (p. 99) 


Other veesel expense __ 


24 Foreign 


Total veesel expense 
expense: 
agency fees and com!seions 
Wharfage and dockage 
Other port expenses 

Cargo expense 

60 Stevedoring ___ 

69 Other cargo expense ___ 
Brokerage expense 

9 Freight 

93 Passenger 
Other voyage expense 

95 Canal tolle_ 

99 Other voyage expense __ 
voyage expense ___ ao 
vesse| operating expense 
Direct profit (or lose) from veese) 


Total 
Total 


opere tions 


' A separate vesse] operating statement must be submitted for 
end for each route served by the company. 
om the same route with unsubeidised vessels, 


2 Separate vesse] operating statements must be submitted 


cluded on statements covering veesels owned and operated by the respondent 


Days at soa 1204 __ 


In inetances where veseels subsidised under titel 
separate statements must ale 


Wumber of nautical miles traveled —__ 





IN REGULATED INDUSTRIES 


—— Days in port 1199 _ 





162,375 
39,221 
463,270 


yperations of freightere and of combination 
VI of the Merchant 
be submitted. 

vering vessels chartered to and from others--such 


Exclude “off hire"’*pertods from number 


passenger and freight 
Marine Act, 1936, 


vessels 
are opersted 
sperations must not be in 
of voyage days 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 2825 


FOR THE PERIOD January 1. 1966 te December 31. 1966 


Service and type of vessel! _ ____Bareboat Chartered wo Stetes Marine Carp. of Delaware 
Wusber of voyage terminations Number of nautical miles traveled 
Wumber of: Voyage days oo... Cys ot oon 
| Wuaber of Passengers Carried 
Firet clase 
Cabin clase 
Second class 











Tourist clese 





Third class 








Other classes 
Total 
Wuaber of freight payable tons of cargo carried 








(600) Operating revenue--Terminated voyages 
Ol Freight--Foreign 





05 ~ ~-Coastwise and intercoasta! __ 

08 Paseenger--Foreign SS 
12 ° ~-Coastwise and intercoaste] ___ 
15 United States Mail--Foreign __ 
16 = - " --Coastwise and intercoastel __ 
17 Foreign aail 























Oe in tnciitnterninniiaiiibpnein 
20 Charter revenue? (p. 59) 





24 Other voyage revenue 





Total vessel operating revenue 

(700) Operating expense--Terminated voyages 
Vessel expense: 

wages 

Payroll taxes 

Contributions - Welfare plans 

Subsistence - domestic § 

Stores, supp. & equip. - Domestic $ 

Other maintenance expense 

Puel 

Repairs--Performed domestic 

Repairs--Performed foreign 

Ineurence--Hull and aachinery 














Ingurance--P. & I 
Ingurance-—Other 
Charter hire? (p. 59) 











Other vessel expense 





Total vessel expense 
expense: 
Agency fees and commissions 
> Wharfage and dockage _ 
Other port expenses 
Cargo expense 
60 Stevedoring ___ 








69 Other cargo expense 
Brokerage expense 
9 Freight ____ 
93 Passenger __ 
Other voyage expense 
95 Canal tolle 
99 Other voyage expense 
Total voyage expense 

















Total veese] operating expense 


Direct profit (or loss) from vessel operetions 9.160.314 





\ A separate vessel operating statement gust be submitted for operations of freighters and of combination passenger and freight vessels 
and for each route served by the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
on the same route with uneubsidised vessels, seperate statements gust also be submitted. 

2 Separate vessel operating statements must be submitted covering vessels chartered to and from others--such operetions it t be in- 
cluded on statements covering vessels owned and opereted by the respondent. Exclude “off hire”*periods from number of voyage ‘3. 
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REGULATED INDUSTRIES 


58 










Mame of Respondent > ATES MARINE CORPORA PORATION 
a SCHEDULE 3002. VESSEL OPERATING STATEMENT 


FOR THE PERIOD Janmary 1. 1956 - December 31. 125 











onvice and type ‘ Atlantic, North Europe & U.K. Time Chartered Vemels 
Number of voyage terminaticr 6 = Number of nautical miles traveled anndil ~ es 
; Number of Voyage days __ 17 . Deys at see __ 858 waren Days in port __922 = eh 
Number of Passengers Carried }___ Outward }__Invermediate + Joward + Total 






- + + +— a 


+ 


— + - + -— = 


| 


+ — + + + 


+ 


Number of freight 


ng revenue--Terminated voyages 


“ L Freight--Foretgn +8 §,312,356 18 54,888 }# 2,239,263 | # 9,606,507 


oastwise and intercossta 















perat 








+ + + + 


Passenger--Foreign 








—Coastwi anc 





intercoasta 








a States M1l--Foreign 





19 le ° oastwise and intercoastal 






2 1? Foreign aall_ 
2 19 ad val 






+ 
+ 
+ + +4-+¢ + 







barter revenue’ (p. 59 





ther voyage revenue __ 









8 





24 | Total vessel operating revenue 




















FOC Operating expense--Terminated voyages 





Veese! expense 


2 1 Wages 








28 Payroll taxes _ = i = - cintn : 
2 Contributions - welfare plans = = —_ a 
x 10 Subsistence - dow stic §_ asia 14 Foreign _ f ten 





Stores, supp. & equip. - Domestic $24 Foreign s 





yther maintenance expense 





Pue 








Repeirs--Performed domestic 
Repairs--Performed foreign 
Insurence--Hull and machinery 







Ingurance--P 


Ingurance--Other 







Charter hire? (p. 59 


yther veesel expense 







Total vesse) expense 
expense 
Agency fees and 
Wharfage and dockage 


a5 "9 Other port expenses 





om i seions 







argo expense 
* 


“4 #9 Other cargo expense _ . mA ee || — A 095.198 


Brokerage expense 






tevedoring 











x ©) Freight - 61, 065 


065 
93 Passenger 







ther voyage expense 


5 





Canal tolle 






Other voyage expense 
35 Total voyage expense 


Total vesse 













operating expense ~ 





a 7 
7 Direct profit (or lose) from vessel operations ' ® 672, 427 


- “= — - — = 








A seperate veese! operating statement gust be eulmitted for operations of freighters and of combination passenger and freight vesse 
| and for each route served by the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
| om thé same route with unsubsidized vessels, separate statements must also be submitted. 
| 2 Seperete vesse) >perating statements must be submitted covering ve ® chartered to and from others--such operations 
cluded on statements covering vessels ownei and operated by the respondent. Exclude “off hire""periods from number of voyage di 























MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


Service and wpe ¢ 
Muaber of voyage terminations 
Number of: Voyage days 
Muaber of Passengers 

Firet clase 


ose 


rried 


tase of Respondent 
SCHEDULE 9083. VESSEL OPERATING STATEMENT 


FOR THE PERIOW january 1, 1956 w December 31, 1966 


Auantic, North 
1 Number of nautical miles traveled 
$1 Days at see 





Cabin clase 





Second class 





Tourist clase 





Third class 





ther 
Totel 
Wunder of freight payable tons 


of cargo carried 


| (600) Operating revenue--Terminated voyages 


Freight--Foreign 


~-Coastwise and intercoastal 


Passenger--Foreign 








; ~-Cosstwise and intercoaste! 
United States Mail--Foreign __ 


~-Coastwiee and intercoastal 


Foreign mail 
ad velores 





Charter revenue? (p. 59 





Other voyage revenue 
Total veesel operating revenue _ 
(700) Operating expense--Terminated voyages 
Veese| expense 
Ol Wages 
OS Payroll taxes 





—- 
14 Foreign catia isiiaiiliatalnassiipan 
24 Foreign ee ee 


OF Contributions - Welfare plane 
10 Subsistence - domestic § 





15 Stores, supp. & equip. - Domestic § 
25 Other maintenance expense 
35 Puel___ elem 
40 Repaire--Performed domestic .._ 
49 Repaire--Performed foreign 


55 Ineurence--H#ull and machinery 00 


57 Ineurance--P. & I 





Ingurance-—Other 


Charter hire? (p. 59) Sm ; - 152,101 


Other vessel expense 698 











Totel vessel expense 

expense 

Agency fees and commissions 

Wharfage and dockage _ 

Other port expenses __ 
Cargo expense 

| 0 Stevedoring _ 














89 Other cargo expense __ 
| Brokerage expense 
0 Preight_ 





93 Passenger ae 


Other voyage expense 
95 Canal tolls __ 





#9 Other voyage expense 
Total voyage expense 
Total vessel operating expense 


Direct profit (or loss) from vessel 








operetions 


‘A separate vesse] operating statement must be submitted for operations of freighters and of combination passenger and freight vessels 
and for each route served by the company. In instances where vessels subeidised under tital VI of the Merchant Marine Act, 1936, are operated 
on the same route with unsubdeidised vessels, separate statements gust also be submitted. 

2 Separate vessel operating statements must be submitted covering vessels chartered to and from others--euch operations st not de in- 
cluded on statements covering vessels owned and operated by the respondent. Exclude ‘off hire*"periode from musber of voyage days. 
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fame of Reepondent _ ST: 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 


FOR THE PERIOD Jansary 1, 1066 to December 31, 1966 

































Service and type of vessel’ 


Wumber of voyage terminations 1 Number of nautical wiles treveled — em 
Number of: Voyage days 19 cesta mnt I es a 
Wumber of Passengers Carried: |___ Outward ss | Intermediate | Inward bo 


Firet clase 
Cabin clase 
Second class 
Tourist clase 
Third clase 
Other classes 
Total 
Wusber of freight payable tons of cargo carried 


13 | (600) Qpereting revenue--Terminated voyages a ae 
14 | OL Preight--Poreign : 82. 60 82. 602 
1s os " -Coastvise end intercoastal — 
“ OS Passenger—Poreign ~ ian 
7 2 ° ~—Coastwise and intercoaste! bis . — 
8 15 United States Mmil--Poreign = ni 

16 - » " --Coastwise and intercosstal 

17 Foreign mil 









































19 a@ valores 
20 Charter revenue’ (p. 59) 





i 

2 

a 

2 

23 24 Other voyage revenue 
2 “Total vessel operating revenue neal cere ce es 
25 | (700) Operating expense-—Terminated voyages: 

2 Vessel expense: 5 

7 Ol wages s 

26 O08 Payroll taxes aa 

2 OF Contributions - Welfare plans 
wn 10 Subsistence ~ domestic § 
xu 

os 

33 

a 

3 

» 

x” 

Mu 

»” 

~~ 

41 

a 

4 

“ 




















14 Foreign aif: 
15 Stores, supp. & equip. - Domestic $@______ 24 Foreign £ 
25 Other maintenance expense _ 
35 Puel Cace = “ sug cote 


40 Repaire--Performed domestic 
49 Repaire—Performed foreign z al _ 
55 Ingurence--Hull and machinery 
” 
59 Ineurence-—Other ‘ 
60 Charter hire’ (p. 59) 40,101 
64 Other vessel expense 
Total vessel expense 46,846 
Port expense: 
65 Agency fees and commissions ao: Reel memes 
70 Wharfage and dockage 





Ingurance--P. & | 



















































45 FO GARD F008 CN et eget ie eee pM iin: 
“© | Cargo expense: 
47 | 60 Stevedoring . — —* oe 
“8 89 Other cargo expense i gunman iii 
49 | Brokerage expense: 
90 Freight EE 
99 Passenger i= 
Owner voyage expense: 
95 Canal tolle vet —4—___ 
OO 428 commits sees 
NO Nn gi bt adl 
Ee ee alin TI incase 
ee SS a ee eee 6__ 96,203 





. A separate vessel Cperating statement must be submitted for operations of freighters and of combination passenger and freight vessels 
and for each route served by the company. In instances vhere vessels subsidised under tital VI of the Merchant Marine Act, 1936, are operated 
on the same route with unsubsidised veesels, separate statements must also be submitted. 

Separate vessel operating statements must be submitted covering veesele chartered to and from othere—euch operations it be in- 
cluded on statements covering vessels owned and operated by the respondent. Exclude “off hire"*periods from number of voyage fe 
: 





PEP TTT 


PEP Titi iid 








ri 
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Mame of Respondent 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 





FOR THE PERIOD J 1, 1956 to 31, 1966 
Service and type of vessel’ ___ South Africa, Atlantic, Time Chamered Vemels 0 
Wumber of voyage terminations 1 Number of nautical siles traveled 
ee | oe eee we —— a 





Wusber of Passengers Carried rq 
First clase = aera 
Cabin clase 
Seese8 090008 Qn a ome 
Tourist clase a 
Third clase <a 
Other classes - 

Total momma 

Wunber of freight payable tons of cargo carried 

(600) Operating revenue--Terminated voyages 
Ol Preight--Foreign — 
os " --Coastwise and intercoastal 
06 Passenger——Poreign umiamamappummtenan 









































R a ~-Coastwise and intercoastel __ 
15 United States Mail--Foreign ape 
16 ™ " --Coastwise and intercoestal 7 





17 Foreign mail 
19 Ad valores 
20 Charter revenue’ (p. 59) 7 
eS 
Total vessel operating revenue 

(700) Operating expense--Terminated voyages: 
Vessel expense: 
Ol Wages a 
O08 Payroll taxes 
09 Contributions - Welfare plans 


10 Subsietence - domestic § ae 

















15 Stores, supp. & equip. - Domestic §. 24 Foreign a eee 
25 Other maintenance expense : 
35 Puel — — << = 





40 Repairs--Performed domestic ania 
49 Repaire-—-Performed foreign 
55 Inewrence--#ull and machinery 
57 Ingurence--P. & I _ 
59 Ingurance--Other 445 
60 Charter hire? (p. 59) ee TR A 
64 Other vessel expense eg 

Totel vessel expense =e 

Port expense: 

65 Agency fees and commissions caemaias ’  Raaaastaaciis 


70 Wharfage and dockage 



































79 Other port expenses 806 1,153 
Cargo expense: 

0 Stevedoring - 10,025 

69 Other cargo expense 1,191 11, 216 
Brokerage expense: 

9 Preight 1,629 

93 Passenger = —— 
Other voyage expense: 

95 Canal tolls J se _ 

362 362 


9 Other voyage expense 
Total voyage expense 
Total vessel operating expense 
Direct profit (or lose) from vessel operations 























. A separate vessel operating statement must be submitted for operations of freighters and of combination passenger and freight vessels 
ané for each route served by the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
on bes | eam route with unsubseidised veasels, separate statements gust also be submitted. 

Separate veese) operating statements must be submitted covering veesels chartered to and from others--euch operations t be in- 
cluded on etatemente covering vessels owned and operated by the respondent. Exclude “off hire"*periods from sumber of voyage > 
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58 






2 
3 
‘ 
s 
6 
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tame of Repondent STATES MARINE CORPORATION __ 
SCHEDULE 3002. VESSEL OPERATING STATEMENT -, 


















FOR THE PERIOD _Jemmery 1, 1966 to December 3), 1966 oN 
Service ond type of vessel ‘me Chartered we Others - Time Chartered Vewels _— 

Number of voyage terminetions Number of nautical miles traveled —— 
Wumber of: Voyage days 22 Days at sea 119 
Wumber of Passengers Carried 

Firet clase oe 

Cabin clase 

Second class — — 





Tourist clase 
(OO 





Other classes 
Total 





umber of freight payable tons of cargo carried 
(600) Operating revenue--Terminated voyages 

Ol Freight--Foreign 
os ° ~-Coastvise and intercoastal ___ 












17 Foreign mail 





+ 
| 

08 Passenger--Foreign __ sien - é ——+— apes 

12 7 ~-Coastwise and intercoastal —_ + ee 

15 United States Mail--Poreign ___ seciinpnenie - + SS 

16 ° ° " =-Coastwise and intercoastal + — — 
| 
T 
+ 


19 ad valores 





20 Charter revenue? (p. 59) 





24 Other voyage revenue 





Total vessel operating revenue 0 
(700) Operating expense--Terminated voyages 
Vessel expense 














OL wages — ei ae 
OS Payroll taxes = — 

09 Contributions - Welfare plans 

10 Subsistence - domestic $s 1 Foreign £ 

15 Stores, supp. & equip. - Domestic § __ 24 Foreign nial 





25 Other maintenance expense 
35 Puel a - ea —" smeain 
4© Repeire--Performed domestic _ 
49 Repaire——Performed foreign 

55 Ineurence--H#ull and machinery 
” 

” 

Le 

oo 














Ingurence--P. & I 


Ingurance--Other = 
Charter hire’? (p. 59) _ i = e =n 


Other vessel expense 7 
Totel vessel expense = 
Port expense: 








































65 Agency fees and commissions a 243 

‘70 Wharfage and dockage 

ee 1, 006 1,249 
Cargo expense: 

60 Stevedoring aummieaie - - 

89 Other cargo expense - 2,402  aetet 
Brokerage erpense 

90 Preight ctticniibeinccaimi es 5, 764 a 





9D Ce nent SETAE eee. 


Other voyage expense 
95 Canal tolls 
9 Other voyage expense 
9,510 
Total voyage expense 
Total vessel operating expense 559,172 
Direct profit (or loss) from vessel operations s £ 23, 736) 


\ A separate veesel operating statement must be sulmitted for operations of freighters and of combination passenger and freight vessels 
for each route served by the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are opersted 
the same route with unsubseidised vessels, separate statements gust leo be submitted. 

: Separate vesse] operating statements gust be submitted covering veesele chartered to and from others--such operations it be in- 
cluded on statements covering veesele owned and operated by the respondent. Exclude “off hire"*periode from mumber of voyage days. 
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tame of Respondent STA CORPORA TION 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 


POR THE PERIOD Jagmary 1, 1966 to December 31, 1966 
service ant ype of verse, Atlumrtie, No Curepe @ U.K. , Finland, india, Time Chaneved Vewti * 


fuaber of voyage terminations ceaeaiel NWumber of nautical miles traveled 

pumber of; Voyage days 134 én wt coe — TT _Cépnye in 

wumber of Passengers Carried 
First ‘clase 
Cabin clase 
Second class 
Tourist class 
Third clase 
Other classes 

Total 























tunber of freight payable tons of cargo carried — 
| (600) Operating revenue--Terminated voyages 

Ol Preight--Foreign ———EEee 
0 ° --Coastwiee and intercoastel 

08 Pasconger--Poreign 
Fi 


® ~-Coastwise and intercoastel __ 





15 United States Mail--Foreign __ 
16 ® ° " .--Coastwise and intercoastal __ 








Foreign mail __ 
a4 valores 








Charter revenue’ (p. 59) 





Other voyage revenue 


HEE EE 


Total veseel operating revenue 
(700) Operating expense--Terminated voyages 

Vessel expense 

Ol Wages 

08 Payroll taxes 

0 Contributions - Welfare plans 

10 Subsistence - domestic § 

15 Stores, supp. & equip. - Domestic § 
Other maintenance expense 
Puel_ ma aoa 
Repeire--Performed domestic _ 
Repsire--Performed foreign 
Ingurence--Hull and machinery 














3 
6 
a 
2 
a 
oa 


S 











Ingurance--P. & | 
In@urance-—Other 
Charter hire? (p. 59) 














Other vessel expense 

Total vessel expense 347, 608 

expense: 

Agency fees and commissions 

Wharfage and dockage 

Other port expenses 

Cargo expense. 

© Stevedoring 

















69 Other cargo expense 





Brokerage expense 
90 Preight_ 
99 Passenger 

Other voyage expense 
95 Canal tolls 











9 Other voyage expense 
Total voyage expense 





Total vessel operating expense 448,015 
Direct profit (or lose) from vessel operations $__ 248,631 





\ A seperate vesse! Operating statement aust be sutmitted for operations of freighters and of combination passenger and freight vessels 
ané for each route served by the company. In instances where vessels subsidised under titel YI of the Merchant Marine Act, 1936, are operated 
om the same route with unsubsidised vessels, separate statements must elec be submitted. 

2 Separete vessel operating statements must be submitted covering vessels chartered to and from others--such operstions t be in- 
cluded on statements covering vessels owned and operated by the respondent. Exclude “off hire”*periods from number of voyage . 
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Meme of Respondent 


IN 


SCHEDULE 3002. VESSEL OPERATING STATEMENT 
FOR THE PERIOD 1, 1966 w December 31, 1966 


Service and wie / vesee:! __Fimlemd, Emde, Middle Best, Jopem 8 


Number of voyage terminations i 
Number of: Voyage days ___ es 
Wumber of Passengers Carried 

Firet clase 


Number of nautical miles traveled 














REGULATED INDUSTRIES 





Tourist clase _ 





Third clase 





Other classes 
Total 





Wumber of freight payable tons of cargo carried 
(600) Operating revenue--Terminated voyages 
Ol Freight--Foreign 





- ~-Coastwise and intercoastal 





os 

08 Passenger—Poreign __ a pa 
12 - ~-Coastwise and intercoastel —_ 
15 United States Mail--Poreign 


16 - P " --Coastwise and intercoastal 


17 Foreign mail 











19 ad velores 





20 Charter revenue’ (p. 59) 





24 Other voyage revenue 
Total vessel operating revenue __ 
(700) Operating expense-—Terminated voyages 
Vessel expense: 
Ol wages 





O08 Payroll tazes 





09 Contributions - Welfare plans 





10 Subsistence - domestic $ 
15 Stores, supp. & equip. - Domestic § 
25 Other maintenance expense 





35 Fuel 





40 Repaire--Performed domestic 
49 Repaire—Performed foreign 

55 Ineurence--Hull and aachinery 
37 Ingurance--P. & I 





39 Ingurence-—Other 

60 Charter hire’ (p. 59) 

64 Other vesse] expense 
Total vessel expense 





Port expense: 
65 Agency fees and commissions 
70 Wharfage and dockage _ 

79 Other port expenses 

Cargo expense: 
@ Stevedoring 
69 Other cargo expense 

Brokerage erpense 
9 Freight 





93 Passenger 
Other voyage expense: 
95 Canal tolls 





99 Other voyage expense 
Total voyage expense 





Total vessel operating expense 
Direct profit (or loss) from vessel operations 


10,259 


447,108 


9 dA ALE ee 


) A separate vessel operating statement must be submitted for operations of freighters and of combination passenger and freight vessels 
and for each route served by the company. In instances where vessels subsidised under titel V1 of the Merchant Marine Act, 1936, are operated 
on te same route with unsubsidised vessels, separate statements must also be submitted. 

Separate vessel operating statements must be submitted covering vessels chartered to and from othere--such operations it be in- 
cluded on statements covering vessels owned and opereted by the respondent. Exclude “off hire"*periods from oumber of voyage . 
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ee 
Home office 
(bd) 
oan ot 

ADMINISTRATIVE AMD GENERAL EXPENSE . ee T 
1 | (901) Seleries of Officere } 4 350 4000 oe 
2 | (902) Wages of Exployees — | | 436 1173 | i 
3 | (905) Legal and Accounting fees and Expenses __ 1 t 280 | 682 ed 
4 | (910) Rent, Heat, Light and Power } + Aa 1154 } =3i . 
5 | (915) Communication Expenses = + 4 31 1879 ff 
6 | (920) Office Supplies, Stationery and Printing = = 6 4962 } | 4 
7 | (925) Membership Dues and Subscriptions } 2 {899 os 
@ | (929) Mntertaining and Solicitation _ a + 81 4328 - — 
9 | (930) Traveling Expenses___ = —__ 90 {048 | cena 
30 | (931) Ineurance and Bond Premiues a 1 6 4451 . 
11 | (932) Peneiome and Relief men ive {| § 4386 — a 
12 | (933) Postage - 7 } 2 4395 —] 
19 | (934) Maintenamee of Office Building and 4 Beeipacnt _ 10 M6 a 
14 | (944) Miscellaneous’ Overhead Recovery | 
t Total Administrative and General Expense 
16 | (945) Management and Operating Commissions 

(990) Se 








SCHEDULE 3021. AGENCY FEES, COMMISSIONS, AND BROKERAGE EARNED (ACCOUNT 670) 




























——— T SE 
Claseificatian | Heme office Domestic branches | Foreign branches Total 
(a) | (») (e) (a) e) 
me — — ——e Teas aT - aE PE CR? ie 
Agency Fees Seeger nocanennndiicest i oon a an — + 
a e ricccicapeaibcuoaal +a Sn 
— —P a" + + = 
| 








++ —s 
+ 


ee 


“fhe amount shown Opposite this classification, as “miscellaneous", ms not exceed 10 percent of total edministretive and general expense 
Major expenses for which no classification is provided om this schedule «ho 4, therefore, de, described in the space eee hereunder 




















—________ Miscellaneous Expense . 24.696. _ 
Ovethead Recovery _ _ 176,599.) 
~ - —Cab203.) i 
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IN 











EXPENSES - -NON -6H1PPING OPERA TIONS (AC COUNTS 666, 995) 











Description 
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SCHEDULE 4011. ROUTES OR SERVICES 


Describe the routes served by the respondent. showing line fame each If respondent ie set engaged in vessel operations, describe 
ent Noting porte of call = sequence Show each service separately mature of business 4 
indicating frequency of sailings and number of vessels employed in 


—— 
———_—_—_— 











NO. of Sailings No. of Vessels 


I ll teri a 
Auaatic North E &uK. ae - ca 46 : oer . 





4 1 
s+ - a 
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CORE 
; Se 
Ge eae cers Ge eremh oe (he Wal portainens to Gomera! Mniaipy Geet Avcounte is the Bai fers Gyeten of Ancommts for Maritime Carriers ‘We eatrios im tate mien 


Neem 
(e) 


1. CURREWT ASSETS 
Coen Na acces cee 
Special Cash Deposits (p. 10) = s 
| ua) _| Marketable Securities (p. 11) 
30) _ | Notes Receivable (p. 12) . 
. Motes ané Accounts Receivable—Related Companies (p. 13) mapinnees eR - 
Accouts Receivable (p. 14) (Less:Amount to be deposited in Capital /Special Reserve Funds) 
Inventories (p.15) 
Other Current Assets (p. 10) 
Total Current Assets = = 
Less: Reserve for Doubtful Notes and Accounts Receivable 
Total Current Assets after Reserves 
TI VOYAGES IW PROGRESS (when « net debit balance) 
Unterminated Voyage Expense (p. 16) a 
Less: Unterminated Voyage Revenue (p. 16) 


\_§ lz8)| 


q £ 
~ 
on 
. 


7 








\SIRIB ENS 


z/e |= 


ape eemseeniennasendl 





lr Be 





‘ 





| 











Bis) 18) 


II TAL FUNDS & DEPOSITS _ ~ 5 
>} Capital Reserve Pund (p. 17) Including amounts accrued for deposit from 
. Special Reserve Fund (p. 17) Operating - Differential subsidy receivable! 


: 


i 





Construction Reserve Pumd (p. 17) 
Ingurance Punds (pp. 18, 19) ae 
Other Special Punde and Deposits (p- 18, 19, 20) 
Total Special Funds and Deposits 
INVESTMENTS 
Seeurities of Related Companies (p. 22, 23) 
Non-current Receivables—-Related Companies (p. 13) 
| (325) _| Cash Value of Life Insurance 
| (328) | Other Investaents (p. 26, 27) 
Total Investments 
Less: Reserve for Revaluation of Investments 
Total Investments after Revaluation 
¥ PROPERTY and EQUIPMENT 
Floating Equipment—-vessels (p. 28, 29) 
(p- 30, 31) Lees: Reserve for Amortisation and Depreciation 
Other Floating Equipment (p. 32) 
(p- 33) Leese: Reserve for Amortisation and Depreciation 
Terminal Property and Equipment (p. 32) 
(p- 33) Lees: Reserve for Amortisaticn and Depreciation 
Other Shipping Property and Equipment (p. 32) 
(p. 33) Leese: Reserve for Amortization and Depreciation 
Non-Shipping Property and Equipment (p. 32) 
(p- 33) Less: Reserve for Amortisation and Depreciation 
Construction Work in Progress (p. 32) 
Total Property and Equipment After Reserve 
VI OTHER ASSETS 
Claime Pending (p. 34) 
Spare Parte (p. 34) 
Motes ani Accounts Receivable from Officers and Employees (p. 35) 
Interest Accrvals for Deposit in Capital Reserve Fund 
Deferred Operating-Differential Sudsidy Receivable (Pp. 25) 
Other Non-Current Motes and Accounts Receivable (p. 35) 
Miscellaneous Other Assets (p. 36) 
Tetal Other Assets 
Less: Reserve for Doubtful Notes and Ascounts Receivable 
Total Other Assets after Reserves 


. 37 





ISISIEIEL | Lee 8I 











Tara 
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VIII GOODWILL and OTHER INTAMOIBLE ASSETS 


(Special Reserve Pund) 
Contingent Assets (not included atove) (p. 54) 





1 

2 

5 

. 

5 

6 

7 

s 

7 
» 
nu 
a 
» 
u“ 
as 
“ 
7 
us 
19 
a 
a 
2 
2 
a 
2 
2 
a” 
a 
a 
x» 
n 
2 
Bb 
a 
s 
we 
” 
ue 
» 
a 
A 
os 
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“4 
as 
at 
47 
aA 
“9 
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- ee LiaBILITY sing 


seenhd we coms intent «1(* (nape te (ae sapgertiag sctedeics om the gages in@ieated. Tue entries ia colum (¢) shonid be restated to confers with the ecceuntiag requirements 
te cote (>) 41) contre eetrice Rereanter should be is red int oF indiented Gy agprepriote agube! ant (cotests 





| 






Io 
. 





1. CURREWT LIABILITIES 
Notes Payable (p. 38) on =» os 
Notes and Accounts Payable - related companies (p. 39) mn . 
Accounts Payable (p. 40) parca 7 | 980 | 023 | 
Other Current Liabilities (p. 41) ae 

Miscellaneous Reserves for Unrecorded Liabilities (p. 41 
















Long-Tere Debt - (due within one year) 
Mortgage Notes - Maritime Administration (p. 42, 43)' 


590 Mortgage Bonds and Debentures (p. 44, 45 
6 Other Long-Tere Debt (p. 42, 43)? a | 















ar 

Total Long-Term debt. (ue within one peer | Taxa Toe 7 Tas | gag |-10 

TOTAL CORR LAB TL ITHES 3{726|165|- | 02s | 60], 
—_ 


X. ADVANCE TICKET SALES AND DEPOSITS 
XI. VOYAGES PROGRESS (when « net credit balance) 
500 Unterminated Voyage Revenue (p. 16) 
m0 Less: - Unterminated Voyage Expenses (p. 16) 
XII. LONG TERM DEBT (due after one year) 
Mortgage Notes - Maritime Administration (p. 42, 43) 
Mortgage Bonde and Debentures (p. 44, 45) 
Other Long-Term Debt (p. 42, 43)* 
ong-Term debt (due after one year) 
XIII. OTHER LIABILITIES 
Non-Current Payablee-Related Companies (p. 39) 
Non-Current Notes and Accounts Payable - Officers and Buployees (p. 47) 
Recaptureble Profite - Maritime Administration (p, 25 
Miscellaneous Other Liabilities (p. <8) 
Total Other Liabilities 





x 






























































































Premium on Punded Debt (p. 49) 
Miscellaneous Deferred Credits (p. 49) 
Total Deferred Credits 


























Reserve for Repairs (p. 49) 
Reserve for Ingurance (p. 49) - 
Reserve for Pensions and Welfare (p. 49) 
Miscellaneous Operating Reserves (p. 49) 
Total Operating Reserves 

Total Liabilities 



































Capital Stock: 


Is@ued and Outstanding (p. 50) ove fase = 
Subscribed (p. 50) | 
Less: - Diecount on Capital Stock (p. 5%) = oe T 


Total Capital Stock 
SURPLUS - 

Capital Surplus (p. 52, 53) a - 
Appreciation Surplus (p. 52,53) ~~~ a 
Barned Surplus or (deficit): 
Appropriated (p. 52, 53 — Searhces 
Unapproprieted (p. 52, 53) me 
Total Surplus 
Total Net Worth 
TOTAL LIABILITIES AND CAPITAL 





















iceman 








































amounts p ble from the nstruction Reserve Pund 


ITT ET ee 


Mortgage Notes Payable within one year from the Capital Reserve Pund 





* Including amounts payable within one year from the Construction Reserve Pund 
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BSVPBeseEsr seer ecerseseseerere 


ry 
. 


SCHEDULE 2008. ACCOUNTS RECEIVABLE (ACCOUNT 150) 
151 Traffic Accounts Receivable 165 Accounts Recefvedle - Miscellaneous 
155 Claims Receivable 109 Acerwed Accounts Receivable 
160 Maritime Adminietretiom--Accounts Receivable 
Eniried tm this schedule shewl4 he gre med under scoount cleseificet! me ee above 

2. Items Less than $1U,000 each in any sccount may be shown in # single entry under « caption 
“Items under $10,000 each ‘ 

3. Account 1 Traffic Accounts Receivabie should be shown in one amount mit detail 

4. Account 160, Maritime Administration-Accounts Receivable should be shown in detail by 
classes and subsidy receivable detailed by years 


—_ 


| 
Mame of debtor Mature of clais or transaction 
(a) 


151 Traffic Accounts Receivable 


| 
| (bo 
4 - . 

Freight Collection 








155 Claims Receivable 
War Shipping Adminisuation =—— 2% Charter Hire & Disbursements 
“ = = Desizable Fea ures Claim 
Despard & Co. / __ Hull & Machinery 
[tems unde: $10,000 each 








‘ . i rf kK »’ 
Less Reserve for Doubtful Collection 
Expenses on Redelivery from Bareboat Charter 
Iterns under $10,000 each 














165 Accouas Receivable - Misc. 
Wm. Reardon Smith Ltd. 
Maritime Carriers . 
British Lron Stee! ¥ 











$.M.C. Agenc - a ° 
Items Under $10,000 each ° 











































































































MONOPOLY PROBLEMS IN 


REGULATED INDUSTRIES 


te of Respondent 


SCHEDULE @000 (INCOME STATEMENT 


For the Period _ January |, ' 


1, SHIPPING OPERATION 


(600-670) Water-Line Operating Revenue (p. 57 
(700-968) Water-Line Operating Expense (p. 57) 
Qross Profit or(loss) from shipping operations 


TI. OTHER INCOME 


(675) Interest Income (p. 68) 


19_55_ to 


December 31, _ 19_§5 _ 


2839 








(685) Dividend Income (p. 68) 





(690) Miscellaneous Other Income (p. 68 





(691) Release of preeium on Long-term Debt 





Total other income 





TII. OTHER DEDUCTIONS FROM INCOME 


Interest Expense (p. 67) 





amortisation of Deferred Charges (p. 67 





Doubtful Notes and Accounts Receivable 
Miscellaneous Deductions from Income (p. 67 
Total Other Deductions from Income 


Net Profit or (lose) from shipping operations _ 





TV. MOM-SHIPPING OPERATIONS 


) Income from Non-shipping Operations (p. 69 





Expense of Non-shipping Operations (p. 69 - 





Gross Profit or (loss) from Non-shipping Operations 





Overhead Expense of Non-shipping Operations (p. 69 





Depreciation Non-shipping Property and Equipment 
Total Expenses 








Met Profit or (loss) from Non-shipping Operetions 





Wet Profit or (loss) before provision for Federal Incame Taxes 


(999) Provision for Pederel Income Taxes 
Met Profit or (lose) after Taxes 


BSVSRreorowess 
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600-700 


800 
640-850 
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SCHEDULE 300) 


, STATES MARINE CORPORA TION 
Name of Respondent 3 


For the Period January 1, 19.55 to _Decemba: 3 iy 55 


WATER LINE OPERATING REVENUE and EXPENSE STATEMENT 








SHIPPING OPERATIONS 


Terminated voyage results (p 


lnactive veesele expense 


p- 61)_ 


Collections from and contributions to pools 


profit or (loss) from vessel operations before subsidy. 


Sperating-differential subsidy 


profit or (loss) from vessel operations after subsidy 


Terminal operations (p. 6 


Cargo handling operations (p. 65 
Tug and lighter operations (p. 66) 
Other shipping operations (p. 64) 


Agency fees, commissions, 
Interdepartmente] credits 
profit or (loss) from sht; 


overhead, amortization 
. 


3 











and brokerage earned (p. 62) 
for services and facilities (p 
ping operations before 


hand depreciatian 


OVERHEAD 


Administrative ant genera, expenses 


Management and j erating 
Advertising (p. 62 


Taxes- miscellaneous (p 


mm issions 





profit or (loss) from shipping operations before amortisation 


and depreciation 


DEPRECIATION-SHIPPING PROPERTY and EQUIPMENT 





Amortization-leaseholds 


Depreciation- floating equipment-vessels 


Depreciation-other floating equipment 


Depreciation-terminal property and equipment 


Depreciation-other shipping property and equipment 


Total water-line operating revenue and expenses 


Gross profit or (lose 


from shipping operations 
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Mo torent, 2 TALES MARINE CORPORATION — 
SCHEDULE 3002. VESSEL OPERATING ATEMENT 


YOR THE PERIOO January 1 to December al. 1955 


Service and type of vesee!' _Varigus iiciematenmenaanites iammanekendies 
uber of voyage terminations 36 : umber of nautical miles traveled 
wumber of: Voyage Gaye GSB és at see 798 
wusber of Passengers Carried: f 

Firet class 
Cabin clase 
Second clase 
Tourist clase 
Third clase 
Other claseee 

TT cicicesdinitiiiniatidiinboiininimniemniieann 
@unber of freight payable tons of cargo carried 
(@00) Operating revenue--Terminated voyages: 

Ol Freight--Poreign 

oe " —Coastwise and intercoastal — 

08 Passonger—Poreign it laste 

a ” ~Coastwise and intercoastal —_ 

15 Mnited States Mmil—Poreign a 
16 - ° " --Coastwise and intercoastal ___ 
a TT nniasnicinieterintemeninieepeitaleteeliinahieateeemestaeen 
19 a4 valores 

20 Charter revemue’ (p. 59) 
24 Other voyage revenue 

Total vessel operating revenue 

(700) Operating expense-—Terminated voyages: 
Veese] expense: 
OL wages 
O08 Payroll taxes 
enn oe: WR URI ns seueuctautioniaiad atu niebutbiasiieans as asecaetastaimameliiaes 
10 Subsistence - domestic 8s Foreign 
15 Stores, supp. & equip. - Domestic $s 24 Poreigy CK 
25 Other maintenance expense 
35 Poel, 
4 Repeire—Performed domestic 
49 Repaire—Performed foreign 
55 Ineurence--@ull and aachinery. 
57 Ingurance--P. & I 
3 Ineurence—Other 
I i Ng cernsraehmeneeuntiignnanmeretinnenatti beeing 
64 Other vessel] expense 

Total vessel expense 
Port expense: 

65 Agency fees and commissions 
‘70 Wearfage and dockage 
79 Other port expenses 

Cargo expense: 
tics icieniaintisiietciatreieatataedi Side 
89 Other cargo expense eet eee 

Brokerage expense: 

9 Freight 

93 Passenger 
Other voyage expense: 

95 Canal tolle 

99 Other voyage expense 


CT 
ee a aes eeaanntaii ‘ __1,462, 606 _ 
5,271,395 _ 

1, 867, 2. 





















































3,808, 789 


70,780 
23,194 
346 , 030 

















Total veesel operating expense one 
Direct profit (ar loss) from vessel operations i i s 





. A separate vessel operating statement must be sulmitted for operations of freighters and of combination passenger and freight vessels 
ené for each route served by the company. In instances where vessels subsidised under tital VI of the Merchant Marine Act, 1936, are operated 
or tag same route with unsubeidised vessels, separate statements must also be submitted. 

Separete veese] operating statements must be submitted covering vessels chartered to and from othere--euch operetions must not be in- 
Gluded on statements covering vessels owned and operated by the respondent. Exclude “off hire""periods from number of voyage days. 
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form so. tia ere Scuzpuig By pore NO 
. SLATES MARINE CORPORATION 
veceeaeeenmmees-- 2 MBDAD STREET, NEW YORK N. 


“VESSEL OPERATING statment re 
FOR THE PERIOD ...jauary..1,..!955.10 December 31, 1955. 


Service aud type of vessel '. jare.boe! Chartered to S, M,C, vf Delaware 














Number of voyage terminations ............................. . Number of nautical miles nee. eda Numbe 
Number of: Voyage days... ................... Ht Daye in port Numbe 
Noumea op Passznozas Caaaizp Nouns 
I iniietncdastmmen thine: s050ennedenens monegensennlane™ sbascocecacnopreshencs } First 
Cabin class.................. O ccncdinich castnalpansboncnsneteantutensssietmensisily Cabiz 
Second class...... on 
is Bakes ais ctiabins «scien iasinendien senteienset Naas emenensdeseenepranimnettinh eet Tour! 
Third class. Third 
TIO ooo neces. cosa sacs sds. sannssbewcnenelahal: seas iemalia alae seca Othe: 
OO nines otpennts ObuSesaepeveraden chys 285 0500.5 ene iii lintel antieend inns imesremenmnenenans iia siids ‘ ‘ 
ee Sa, 
Number of freight payable tons of cargo carried..|..................... ....|............ 0 s0sn8es0nse lass cata 0: aescastnsse: concelsestncesineed id Numbe 
(600) Orwnatino Revenvos—Terminaten } (woo) ( 
Vovaces: 
01 Freight—Foreign.. ppnasebehlieesns. don ccsiacnssssdeal, hess ctaiign pis tiieaegill Miiditasornsiiodnatlie 
oo “ I hao ksttincncciindesnneslbcavccccesghtensstnedeessaetiinancassan’ 
08 Passenger— Forcign maa 
12 Coastwise and inter- 
coastal euagseneeclincouscovecsboncessvesovenulie «fib nbdiisesdencesepeneseutmenonceesods Sebneiiite tcl 
15 United States Mail— Foreign... ibcanbindanitns/20n2s bes vkshalins tice swn<jigineseceebsustniiptenisiisdetgaieaiaiiieé Gh cmetdlias ima 
_~ ° “  Coastwise and "T 
intercoastal 
ee i csi cate wetcittine edible Rwarnncncssesscervemeciniiniseidiinii eee 
WP Be Perea cscs 26502 5 10.5 cect Gat asm@ssrsci cnc scsiinneceeie 1. ee Sie 
20 Charter revenue * SEES DER taxcinenltesansvisseressi Gk fae teenie 4 499.193... \ 
24 Other voyage revenue mnie anced we aaa a aaa aaa a El ( 
Total vesacl operating revenve s..49 ), 193. oI 8. [ | 
(700) Orgratino Exrenwse—Terminaten Voracss: (700) 
Vessel Expense 
Ol Wages " — = | IR ee 
10 Subsistence— Purchased domestic —_ 
14 Subsistence— Purchased fore'gn alae coatdinds seabispieaisliaiabinmen, 1 aaeileanliieienianaimaaliaia 
15 Stores, supplies, and equipment—Tibitinned damesite a 
24 Stores, supplies, and equipment— Purchased foreign....... ..................- 
en. | dtr acricnetenoussenseohospensuauuenveesiions 
85 Fuel.. slices is 
40 pater Deatemed nnetthe. ictal 
49 Repaire— Performed foreign........... 
65 Insurance—Hull and machinery...... 
87 Insurance—P. @ I........................ 
60 Ineurance—Other......................... 7 
60 Charter hire *... sieisienidaniiagianiniinn 
64 Other vessc] expense... seen aided 
Total vessel! expense........... : bee asia sadiicanaaaies sae 
Port expense: 
65 Agency fees and commissions... wan os Meus scaiioiies ‘ } 


70 Wharfage and dockage. 


79 Other port expenses... 
Cargo expense 
Stevedoring 


89 Other cargo expense 
Brokerage expense 
00 Freight............... 


93 Desmuane. saci 
Other voyage expense: 
95 Canal tolls caine 


99 Other voyage expense... 
Total voyage expens-......... ‘ 


Total vessel operating expense............ aii 


Direct Prorit (om Loss) From Vesest Orsnartions... 
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ms By orm No. O18 Scuspus B-1i 
..- RAAT? MARINE CORrORA I pLON 


) BRUA! ) STREET , NEW YORK, N. T. 





"VESSEL OPERATING STATEMENT 
FOR THE PERIOD _ fowary.1,.. 925 10 December 31, 1955 









Service and type of vessel’ wrth Europe Aviantic Tomes Mattered lentil 
ohapisel Number of voyage terminations 
inal Number of: Voyage days 
ul 
—. Nowasa oF Passznotas Caaaizp: 
wenewnseany First claas............-- aedie 
eebeccmneny Cabin class............-..-. st teecenene eeeeen|ene eens oo Breen snncsnslanercosenesencce snonncicndatitiatitinnanssdiiatiel 
a Second class............. ereesee overs sereewe|ocecescnccesessncensnnneseleceeececnnrnss 
poenettinnd i a Ee ee cenceestiiiaitinian... 
pa eeeemens Third class. eoanes 
eee: Other classes ° eeosseee eneonendennunnsidititneinnineneeudeenian enntnaienienicn ed 
annasnssss i cecensaan | 
soceiiac en ae ee a 
} (00) Orp#matina Revenvos—TeRminaTed 
Voraces | 
Ol Freight— Foreign Siac 
o* Coastwise and intercoastal. 
Sugnecs Ss Passenger— Forcign...... bese sens saeeocefnssnsaittiescceséscceecce 
Coastwise and inter- 
eowaiinens coastal. : Srnaudlisecces 
> eeeseey 15 United States Mail— I veiccncrticewecse+6s0ssectheidscucsl beste dvnnsenessenQenarecpel iii SmR eis ee eee 
16 Coastwise and 
intercoastal 


17 Foreign mail 
19 Ad valorem 
\ 20 Charter revenue * 





iesoniens 24 Other voyage revenue... 














Lessin } Total vesscl operating revenve........| $ : wall. Oi... pnonsnondh eeemiiieias 196, 128. 


ee 


(00) Orgnatino Expense—Teaminateo Voracns: 
Vessel Expense: 
01 Wages : = SERA $ 


10 Subsistence— Purshaned domestic aaaed 
14 Bubsistence— Purchased fore'gn........... _ 
15 Stores, supplies, and cisitianty~tumeiaiial demeatin.. 
24 Stores, supplies, and equipment— Purchased foreign. 
25 Otber maintenance expense. 

35 Fuel... 

40 Repelve— Performed dennatte.. 

49 Repaire— Performed foreign....... : 

85 Insurance—Hull and machinery......... 
87 Insurance—P. & I.............. aa a 
69 Insurance—Other... 

60 Charter hire *.. 

64 Other vesse] expense... 


scenerese Total vessel expense........... 
Port expense: 
65 Agency fees and commissions. 
70 Wharfage and dockage..... 
79 Other port expenses..... 
expense: 
Stevedoring.. 
89 Other cargo expense 
Brokerage —— 
00 Freight... 





96 ,865. 





95 Canal tolls......... i 
{ 99 Other voyage expense... siscticeee . ait *44..... 
} Total voyage expenac.......... , is Janinssnepeseaeacbaaialiiaaiaianaiids aa 





Dotal wousel. cpewating. Cm OM A iacce.ensnccseccccas.-csccccnesses-sereceresaeseceasssceianneeQuibasesnsbess -bR.842......... 


— Diagct Prorit (or Loss) From Vesse. Ormaartions...............-.. nen welll <enncd-ne>iniegel 
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Scuspuis B-; 


vss TATES. MARINE CORPORATION... cnneeone _ 
--enemeeeneennelt BROAD STREET... NEW YORK. Na Xe no -csneennne 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD Jsnusry |, 1955 to December 31,1955. 


Number of voyage terminations ...... 
Number of: Voyage days ......1618 ___. 


Numbsa or. Passewozas Canaizp: 








San el es Seren Game of Cnt CIT crete ees lenees nests nisntnitit eect intel oe ea) 


(600) Orwnatine Revenos—Terminaten 
Voraans: 
Ol Freight—Foreign.......................... 


_..-2 Coastwise and intercoastal..|_. 
= Passenger—Forcign....................... 

= twise and inter- 
. United States Mail—Foreigo.. 


Coastwise and 
intercoastal.. 








6,452,328... 


. 





17 Foreign mail 
19 Ad valorem 
20 Charter revenue *... 





24 Other voyage revenue.......... 


s....6 452,328... 


(700) Orenatino Exrense—Teaminaten Voraons: 
Vessel Expense: 
SOD SCE nccscachasttbbstnchnynbenessc 


10 Subsistence— Purchased Gemini 

14 Bubsistence— Purchased fore'gn_. 

15 Stores, supplies, and éjulipment—Serhéind Gimeattes 
24 Stores, supplies, and equipment— Purchased foreign... 
25 Other maintenance expense......... 
40 Repalro—Porfermed eimastia.. lilibewes 

49 Repaire— Performed foreign......... 
85 Insurance—Hull and machinery. 
57 Insurance—P. & I................... = 
60 Charter hire *.... -- 3.116 , 882; 


Total vesscl operating revenwe........j $....9.1494 2929.0] Bo... eeeeeenen cove) B..-0---ceeceeeseeeseeee s...6,452, 228, 











Total vessel expense............ _ n connec dst LLL, 924, 


expense: 
65 Agency fees and commissions.. 
70 Wharfage and dockage............ 02... 
expense: 
Stevedoring................. av dbuibencduwesewndens 
89 Other cargo expense. swittine odtinminsaentiiinla ee 
ay — 


r VO ex : 
epi stssSssacnacousee 
99 Other voyage expense..... ...................... 
Total voyage expens-............ 
Total vessel operating expense................... 


Diagct Prorit (on Loss) From Vases Orsaartions....... da Shi J. ods tk As deh acncticindg Meeees 








ees nwes 
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OVERHEAD (ACCOUNTS 960-955) 





ADMINISTRATIVE ANT : 
w. Salaries of Officers jae 378 









wages of Employees 
Legal and Accounting fees an xpense ll i6 











n0 Rent, Heat, Light and Powe | 6 95 





Communication Expenses 









{fice Supplies, Ste r and 4 | 272 







Membereh' > 





‘ues and 





and & t lor l 576 





Entertatr 






Q 9%) Traveling Sxpense ; 65 1552 






Bond f-em\ ume 16 82 





and 





Ineurance 






werhead 





Pensious and jwelie’ 





Postage _ 








Maintenance of Office B fiw « P 29 46 






Miscellaneous 





] Administrative and Genersl Expense J 1.243 467 3 s 
Manageme: | 
Advertising 










and Operating wmise!ons is 






Taxes--miscellaneous 









SCHEDULE 3021. AGENCY FEES JMMISSIONS , AND BROKERAGE EARNED (ACCOUNT 67 








for Home office xmestic branches Foreign branches Total 





(a 







eeeee ‘ 4 + } + fees 4 + _——> + 
‘ 4 4 Maleate fpr J pentig—ndy daoebneely 


pele ee — re 


‘The amount shown opposite thie classification, as “misce » Must not exceed 10 percent of total administreti fe and cenere expense 
Major expenses for which no classificetian is provided om thie schedule should. therefore, be described in the space provided hereunder 



















47063 O—60—>pt. 1, v. 3 61 








D INDUSTRIES 


. 
4 
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NON -SHIPPING OPERATIONS (ACGOUNTS 695 


INCOME AND EXPENSES 


SCHEDULE 3045 


— 











. 
4 
+ 
+— 
+~— 
_— 
aden 
+ 
—__ 
+ 
+ 
+ 
+ 
+ 
+ 
“+ 
+ 
epee 
+ 
+ 
+ 
+ 
+ 
+ 
+ 
+ 
pm 





~ 
wp hhh ft $—+- +--+ + 4 4 4 4 4 4 Seas 
pap fp td a —— $—+ +t 4 4 2 4 4 4 4 4 4 4 4 + secre s: 
| id | 
I a thee th th hd th heheh hk oe oe Se + 
| 
fa eet nenen — + 4-4-4 + 4-4-4 4-4 + + 4-4 4-4 4+-4-4+ +44 + 4 4-4-4 44-44 4-4 $4 $$ pF bbe HA 6 4-4 4+ HE 
° ;h4 
x / x 
é er ta eee Tee Te TT Te ee eee eee ee eee eee eee eet et 
~ leo } | | 1} | 
2 2/8 | s 
tp Fit b pit gp + eH t+ ty t+ ts fb + 44-4 +-4+4-4-4 44-44 4-4-4 444-44 $—4——4 44d 
| 
| 
heer noch tp pp ft 4 Sees 
| 
, 
| | | { | 
| 
| 
j ' 
} } } 
9 
‘ 
» 
| 
5 j | 
=) j } 
oS 
>| | } 
=| | ' | j | } 
4 | 
° | j } | | 
= } | 
=] i | nak | j 
lS } } ride per hd | | | 


SA LPL sel Be 


RRRERARRRERRARKRERKRVGVYVVIS F 
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dest © reutes served by 
} ad listing ports of va sogee 
au frequency of sailings a 
b 
A NO Ope Ble ll 


North Europe Atiantic 
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SCHEDULE 2000. Name of Respondent 


ASSET SIDE 
Per 


Line Tas 
te 


isetractions covering (Bie echetulr see tne tert 


————— 


mnt 


orrteining Lo Gomera. Galance Meet 


x 


CURRENT 


Special ah Deposi te 


Marke lable 


Pp 


Secur| : 


| Notes Receiveatle (p 


Notes and Accounts Yecelvable--Related Companies (p 


Accounts Hecefvable (; Ar © te; 


Inventories 15 


F 
ther Current 


Total 


Assets 
urrent Assets 
Leas 
Tota urrent set 
Nu VOYAGES Iw PROGRE.x 
Unterminated Voyage Exper 
Less 


16) 


Un terminated yage Nevenue (p 
111 SPECIAL FUNDS & 
Capitel Reserve Fund (p 
Special Reserve Pund (yp 
Construction Reserve Pund 
Insurance Punds a, 
Other Special Punds and Depos 

Totel Special Punde and Deposits 
IV INVESTENTS 
Seourities of Related Companies 


P 
Non-current Receivables--Relsted 

Caah Value of Life 
Other Investments (p. 2¢ 


a ar 


Insurance 


Total Investments 
Less: 

Total Investments 

¥ PROPERTY and EQUIPMENT 
Floating Equipment--veseels (p. 28, 29 


Reserve for Revaluation of Investments 


after Revaluation _ 


(p- 30, 31) Lees: Reserve for Amortization and 
(p- 32 
Reserve 


Other Floating Equipment 
(p- 33) Lese 
Terminal Property and Equipment 
(p. 33) 
Other Saipping Property and Equ 
(p 
Non-Shipping Property and Equipment 


for Amortization 
(p 
for Amortizett 
pment (p 
for Amortizat 


and 
32 


less: Reserve 


32 


33) Leese: Reserve » 


P 
Amortisation 


p- 33) Lese: Reserve for 


Construction Work in Progress (p. 32 


Total Property and Equipment After Reserve 


1 OTHER ASSETS 
Claime Pending 
Spare Parts 


ht 


P- 


Notes and Accounts Receivable from Officers and Employees 


Interest Accruals for Deposit in Capital Reserve Fund _ 
Deferred Operating-Differential 
Other Non—Current 


Subsidy Receivable 


Notes and Accounts Receivable (p. 35 


Miscellaneous Other Assets 6) 


Totel 


\P 
Other Asset 
Less 


Reserve for Doubtful © 


Total Other Assets after Reserves — 
Vil DEFERRED CHARGES and PREPAI 


EXPENSES (p. 97) 


¥ 


Coptingent Assets ineluded above 


not 


MONOPOLY PROBLEMS IN 


Depreciatior 
i Depreciation 
leprectation 


Depreciation 





REGULATED INDUSTRIES 


__ States Marine Corporation 


OMPARATIVE GEMERAL 


Accompte in the Unifore Speirs of Accounts for @aritume Carriers 


| Balance at clowe 
of period 


$ 
wale 
deo 


+ 


+ 


+ + 


T 
ot 
+ 


| 73 |i02 | 
Nf 73 {102 | 


4 


+ ~—+ 
{161_| 000 | 
4.40 | 000 | 


Tse } 


+ 


aoe | 
goa | 


421] 382 | 
Depreciat! 971] 948 | 
} 
4001158 
4, LS 617 
644] 5A 1 
352/45 
160/119 
24/374 | 


+ 


P 


tes and Accounts Receivable 














_ 
saeet ahoei* Oe comm intent + 
folieed te colam (>) Al) vires emtrice Rereunter ehowis 





Earnec Surplus or (deficit); 








MONOPOLY PROBLEMS IN 


SCHEDULE 200! Name of Ri 
BALANCE SHERT 


ree iat oF imticated oF appropriate 
_—— = oa 


~< 


LX. CURRENT | ABILITIES 
Notes Payable (p. 34 


Notes and Accounts Payable - related companies (p. 3” 


Accounts Payable (p. « 


Other Current Liabilities (p. 41 


REGULATED INDUSTRIES 
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—_Sises Maing Corporation ~4 





as at_December 31, bo a LIABILITY ie 


© (name ie Che sepporting arte i. oe Che gages indicated The entrire ie colum (¢) Shaul’ Ge resis et to conform @10h tne a commting «+qulreare:« 


yume! ead (cotante 





Balance at begir 
of perind 

© 

T 

| 

| 





Miscellaneous Reserves for ‘nrec Liebilities (p 





Long-Ter® Debt due withi me year 
Mortgage Notes - Maritime Administre 


Mortgage Bonds and Debentures (p. ~, 4‘ 





Other Long-Term Debt (p. 42, 43)” 





Total Long-Term debt. (due 





TOTAL CURRENT LIABILITIES 








Less; - Un terminated Voyage © 
XI1. LONG TERM DEBT (due after one y 
Mortgage Notes - Maritime Administrat 
Mortgage Bonds and Debentures (p. ~, 














Other Long-Term Debt (p. 42, 43 - 
Total Long-Term debt (due after one year 

XII1. OTHER LIABILITIES 

Non-Current Payables-Related Companies (p. 3? 

Non-Current Notes and Accounts Payable - Officers and Employees 


Recapturable Profits - Maritime Administration 


ts 633 | 60) 927) 


1] 223633 | a | 827] 227) 








Miecellaneous Other Liabilities (p. <8 = 





Total Other Liabilities 





XIV. DEFERRED CREDITS 





Premium on Punded Debt (p. 49) 
Miscellaneous Deferred Credits 





Total Deferred Credits 





XV. OPERATING RESERVES 





Reserve for Repairs (p. 49) 


Reserve for Ingurance (p. 49) 








Reserve for Pensions and Welfare ( 


Miscellaneous Operating Reserves ( 





Total Opersting Reserves 





Total Liabilities 
XVI. WET WORTH 


Capital Stock 





legued and Outstanding (p. 5 





Subecribed (p. 50 





Less: - Discount on Capital 


Total Capital Stoek 











Capitel Surplus (p. 52, 53 
Appreciation Surplus (p. 52, 53 








Appropriated (p. 52, 53 





Unappropriated (p. 52, 53 
Total Surplus 





Total Net Worth 
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MONOPOLY 


__151 Tratfu Accoumts Rece: vable 
| 
eee 


| 195 Ciaurs Regetvable 
_____Wart Stupping Adminis 
| nctpensenllatntlaliilelptiilat 


Various 


hil deelonnated 


|_160 Maritime Administrauon 











= 

2. — 

Delccnadeal 

tod Accounts Receivabic WL S< 
Wm. Reardon Smit) Lid 

}-—$———— a 

,____ Mercator Maritime inc 

} Shipp ig Lid 

L 2.M,C, Agee; 

\ Briush bron & Steel Vy: peraiy 

+ 





tems Under $10,000 each 


PROBLEMS IN 


SCHEDULE 2006 











ACCOUNTS HEC E 

























Lainy 


ollec 


Expenses op Redelivery frou 8/8 


curre.t | ransa 





ha 


IVABLE (ACCOUNT 


REGULATED INDUSTRIES 





t 
re 
E 


os 














Settee dltmenrergeatierenmmte ne 








MONOPOLY PROBLEMS IN 


—_—__--- —————- 


For the Period 








Radiventean 
HIPPIN FRAT! ON 
| 
wo-t Water ue 
100-988) Water+Line Ex e 
WHE: INCOME 
\i n me (p. of 
(08 fend Income (p. 68 
69) Miscel lane e we 'p. of 
t Helease of miue “ = 
Tota a ae 
} 
j THER DEDUCTION ROM IN 
90) Interest Expense 
¥70) Amortization of Deferred charge 
¥ Notes and A 
| 979) Miscellaneous Deduct ior a 
| Total Other Dedu c 
Net Profit or (loss) fror shipping 


IV. NON-SHIPPING OPERATION 


(695 Income from Non-shipping %perat 


995) Expense of Non-shipping ‘perat for 
rose Profit or (i 
(995) Overhead Expense of pp ire 


(996) Depreciation Non-shipping 
Total Expense 
Net Profit or 


roperty end Equipsent 


from Non -shipping pera tion 





STATES MARINE CORPORATION _ 


Name of Reepor ser 


HEDULE 3000 INCOME STATEMENT 
January 1, 1954 to December 31, 

tem 

8 
@ operations ro 
' 
‘ 
= —_ 
o 


Net Profit or (loss) before provision for Federal Income Tax 


27 |(999) Provision for Federal | oe Taxe 











Net Profit or 


sfter Taxes 








REGULATED INDUSTRIES 









=== 3 


} - T 197| 336 [8 
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STATES MARINE CORPORATION 
f Seepernient A 


SCHEDULE 30 WATER LINE OPERATING REVENUE and EXPENSE STATEMENT 


t December 31, 


Por the Period Jamuary 1, 





lteme hevenue | Expense Net 


SHIPFING OPERATIONS 
600-700 Terminated voyage results (p. 56 


800 Inactive vessels expense (>. 61 
040-850 Collections from and contributions to pools 


Gross profit or (loss) fram 





perations before subsidy. 





625 Operating-differential subsidy (+5 ” 


Gross profit or (loses) from v 





eel operations after subsidy 
645-855 Terminal operations (p. 63 oa ~ 





690-065 Cargo handling operations (p. 65) 
655-875 Tug and lighter operations (p. 66 
660-885 Other shipping operations (p. 64) 

670 Agency fees, commissions, an‘ brokerage earned (p 62) _ 
890 Interdepartmental credits for services and facilities (p 





Gross profit or (loss) from shipping operations before 
overhead, amortisation and deprectation 


OWERHE AD 
Administrative and genere 
5 Management and operating cammiesions (p. 62 
90 Advertising (p. 62) 





expenses (p. 62) 





955 Taxes- miscellaneous (p. 62 








Gross profit or (loss) from shipping operations before amorti 








and depreciatio. 


— a lA 


DEPRECTATION-SHIPPING PROPERTY ané EQUIPMENT 
amortisation-leeseholds ———— 










Depreciation- floating equipment-vessels 
784 Depreciation-other floating equipment 
7 Depreciation-terminal property and equipment 
188 Depreciation-other shipping property and equipment 

Total water-line operating revenue and expenses 


Gross profit or (loss) from shipping operetions 























_ 


PET LL ELT LITTLE Iti tt REBT Bl 
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Mame of ‘(espe tent States Marine grporation| 
SCHEDULE 3002, VESSEL OPERATING STATEMEN! 
POR THE PERIOD January 1, 1954 to December 31, 1954 


* + atigus 
Muaber o! yage termination: 33 ethaaienmevadion 
Wunder of: Voyage days 1586 2/3 
wumber of Passengers Carried 
Firet clase __ 
Cabin clase 
Second clase 
Tourist s 
Third clase __ 
Other classes __ 
RE enteeereeee 
Wumber of freight payable tons = carried 
(600) Operating revenue--Termineted voyages 
Freight--Poreign __ == 
" -Coastwise and intercostal 4 
Passenger --foreign _ 4 
Zw -—Coastwise and intercosstal i 
15 United States Mail--Foreign 
16 ° ° " --Coastwise and int 
1? Foreign mail 
19 Ad velorem 
Charter revenue’ (p. 59 
Other voyage revenue 
Total vesuel perating revenue 
700) Operating expense-~Terminated voyage 
Vessel expense 
wages 4 
te 
Contributions - welfare plans 
Subsistence - domestic $0 
Stores, supp. & equip. - Domest! 
Other maintenance expense ___ 
Puel Sete . - 
Repairs--Performed domestic 0 
Repaire——Performed foreign _ 
Ineureance--iul] and mchinery 


48 4.447.404 


i miles traveled 


1g 349, 741 





Ingurence--P. &@ To 
Ingurance--Other 200 
Charter hire? (p. 59 
Other veesel expense 
Total vessel expense _ 
expense: 
Agency fees and commissions 
Wharfage and dockage 
Other port expenses 
Cargo expense. 
| 80 Stevedoring 





89 Other cargo expense _ 


| Brokerage expense 
| 9O Freight 


93 Passenger _ 
Other voyage expense 

9 Canel tolie_ 
9 Other voyage expense 

Total voyage expense 20 

Total vessel operating expense. 

Direct profit (or loss) from vessel operat! 


‘ A separate vessel operating statement must be submitted for 


and for each route served by the company. In inetances where vessels subsidised under tit 
om the same route with unsubeidised vessels, seperate statements gust «ia 

? Separate vessel operating statements must be submitted covering 
cluded on statements cowering vessels owne! and operated by the respondent 


ve submitted. 
hartered tc and from others--such operations gygt not te 


+-— 


See 
— 1 £5,429, 060 __ 


wmabination passenger and freight ve. s+ 
of the Merchant Marine Act, 1936, are operated 


ff hire’"pertoda from quater of soyege day 
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90 BROAD STREET NEW YORK. 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD J28...1, 1984 TO Dec. 31, 1954 


Servies and type of veasel' ‘'14ntic North Europe & U.K. 


Number of voyage terminations .......27.... ...-.. Number of nautical miles traveled 


1283 1/6 


Number of: Voyage days . Bessa — : 


Number or Passenogas Canaiep 
First class 
Cabin class...... 
Second class. 
Tourist class... 
Third class 
Other classes 
ee baherthhinitinns <pcvuicaranh wes - dose ~eepesenaiemedaenmememenneaeennennes iene 


Number of freight payable tons of cargo carried antes 





Days in port 





(600) Orgratino Revenos-—Terminaten 
Voracgs: 
Ol Freight— Foreign 


05 ” Coast wise and intercoasta! 
08 Passenger—Forcign enieens 
12 Coastwise and inter- 

coastal euneet 


15 United States Mail— Foreign... 
16 = Coast wise and 
intercoastal! 


17 Foreign mail 
19 Ad valorem 
20 Charter revenue * 


24 Other voyage revenue -| sail 


Total vesscl operating revenve.......| $ 4,026, 37 5. 
(700) Orgratino Exrense—Terminatev Voracss: 


Vessel Expense: 
01 Wages 


10 SubaistenenrsPengheand iI tell att seas ndchanoscapepbdoomueomenmenaios 
14 Subsistence— Purchased foreign.................... 

15 Stores, supplies, and equipment—Purchased dunmnite.. 

24 Stores, supplies, and equipment— Purchased foreign...... 

25 Other maintenance expense. 

35 Fuel... on 

40 Repaiee— Performed Qumssati. : 
49 Repaire— Performed foreign......... 
55 Ineurance—Hull and machinery... 
57 Ineurance—P. @ I.................... 
59 Insurance—Other................... 
60 Charter hire *.............-........... 
64 Other vessel expense................. 


Total vessel expense.......... 
Port expense 
65 Agency fees and commissions 


70 Wharfage and dockage 


79 Other port expenses. 
Cargo expense 
Stevedoring 


89 Other cargo expense 
Brokerage expense 
00 Freight... 


93 Passenge 
Other voyage qnpense 
95 Cana! tolls 


99 Other voyage expense 
Total voyage expens- 


Total vessel operating expense... 


Direct Prorit (on Loss) From Vases. Orerartions 







45,557 






$.4,.3.7.6.,.118._ 





sy 


22.3 


— 





MON: 9OLY PROBLEMS IN 


io 


TATE MARINE CORPORATION 


90 BROAD STREET Ney ‘YORK 


"VESSEL OPERATING STATEMENT 
FOR THE PERIOD _J2"..1, 1954 TO" Dec. 31, 


1954 


aK 


Atlantic U, K 


Service and type of vessel ' 
Number of voyage terminations _..° 
Number of: Voyage days . 


303 1{2 


RG 0 BIR io enter esncscancs 





Nowsse oF Passzncers CaRrniep: 


First class. 


Number of freight payable tons of cargo carried 

(600) gerne Revenve—TeERMINATED 
Voraces 

Ol Freight— Foreign 


o " 


08 Passenger —Foreign 
12 Coastwise and 


coastal 


Coast wise and intercoastal 
inter- 


15 United States Mail —Foreign..... 

16 Coastwise and 
intercoastal 

17 Foreign mail 

19 Ad valorem 

20 Charter revenue * 


24 Other voyage revenue 








Total vesscl operating revenve........| $ 466,586. 


(700) Orgnatino Expense—Terminatep Voracgs: 
Vessel Expense: 
aD cnciaceneaan > sane 


10 Subsistence— Pushes Raita 
14 Subsistence— Purchased fore'gn 
15 Stores, supplier, and equipment— Purchased aaa : ‘ A. 
24 Stores, supplies, and equipment— Purchased foreign. 

25 Other maintenance expense. 








40 Soothe Dalemnad 2 Snail _ 

49 Repaire— Performed foreign.......... 
55 Insurance—Hull and machinery... 
57 Insurance—P. & I... 
89 Insurance—Other.... 


64 Other vessc] expense................. 


Total vessel expense.......... 

Port expense: 
65 Agency fees and commissions s....4,0 
70 Wharfage and dockage 


79 Other port expenses 
Cargo expense 
Stevedoring 


89 Other cargo expense 3 20, 26 
Brokerage expense 4 
90 Freight....... 


93 Passenger 
Other voyage expense: 
95 Canal tolls 


99 Other voyage expense 
Total voyage expens- 








So 2Re.x:: 


7 eee 1,441 


Total vessel operating expense.. meee 
. 


Direct Prorit 


REGULATED INDUSTRIES 





AR4.: 


(orn Loss) From Veser. Orzrations secant aoe ey 


28 55 


WweevuLs Bi 


£9 


Number of nautical miles traveled 


3.466.586 


473. 
461,947. 
4,639 _ 








2856 | MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


” ’ we 
ssa STALE MARINE CORPOKATION : neues 
90 BROAD STREET | NEW Y YORK sY | 


VESSEL OPERATING STATEMENT 



















FOR THE PERIOD J#2...1,..1954 TO Dec. 31, 1954 
Service and type of ¥ }! Bareboat Chartered to SMC of Delaware 
Number of voyage terminations ................................ Number of nautical miles wena - maibaiganent 
Number of: Voyage days... __.............. Rn eee a 
Nombse or Passawonns Canaizp 
See eens 8 eee oo 
Cabin claas.................. accevendpaceuiniinas edesecsesenadoucnc en Sbusneevarsusanscondsssenselibenscuncessseceescoubossadiibosssenn 
Second class.... apa sshensunestndabtbieiadtaiaalliniotieamaapensandiies eundibnappanenentan 
I Si isscep cee dhncecncnceccncsencescscemmepacsncdpenancensucnecsevediencseaipaaposescccsececucdevssenatfecneseusecees p--0-q--- 
Third class............... . wonqnantsndiiinvegtersdebiestbedinacasiipeacecsbanees colesa 
Other classes 
Total 
Number of freight payable tons of cargo carried.|..-..........---.- <<. } ooo. one eee oo nnn nnn [enn ne es veneeneee 
(600) Orwratinea Revenoge—TeRminated ) 
Voraces: 
DE POR SOON os 3005. connsvnentesosscsy W-cossnacasecnsagee> anal) Droneceeess: eascsenccncalf’ Wesecasecncnecaceccesneall! Phesccesecenegseumme 
— Coast wise and intercoastal.. 
. Passenger— Forcign ‘“ alimndcndlln 
Coastwise and inter- 
CUTE sicenvnssinke gene : 
15 United States Mail- i liediaiinR. ndiive<viaknnidakaniedteiaaeonvss isle coach diaimantieenatiemaetted 
16 Coastwise and 
intercoastal 
17 Foreign mai! 
19 Ad valorem Secist ‘ wen 
20 Charter revenue *... ...986 1 358 pont on \ 
24 Other voyage revenue.......... et ae rene ae te aa a f 
Tota) vessel operating revenve....... a 
(700) Orgratino Exrense—Teaminatep Voracgs: 
Vessel Expense: 
O1 Wages... Siinbinn aapeaparmnmmaamieneaaniaenedtt sian 
10 Sibatinee~Deidinad eeaneatte sciienebhineaabediimmentiieeansneenbeseeessenensun 
14 Bubsistence— Purchased fore'gn..................--0---n-0---0---eneeeenecseen-enenee 
15 Stores, supplier, and cquipment—Purchased domestic........................ 
24 Stores, supplies, and equipment— Purchased foreign....... .................. sqacansediesthegetbiients 
25 Other maintenance expense........... _........ schancneensinieiiianhiseenmmaints 
35 Fuel... etenetne a saniohilinn i pre nndhinguemibesepaebanasion lade cenanbaemmanieatinaeds 
40 Seute~-Paleened dainiiiie,. a i on ; odieniabiaehines aeataineniiaeeibdowen 
49 Repaire— Performed a. i 
55 Insurance—Hull and macbinery..... niaiieitisdeaiiaaammane,. . calanen 
87 Imeurance—P. & I........................--.- aden’ edaaieineroimmiamendiag  eandtaghakabenmidinaion 
59 Insurance—Other.. 
60 Charter hire *........... sh aiseeenl 
64 Other vesec] expense................. 
cracls cuntuaccuniedsiacgeviey soutesgependibinlibcenesstceteureatimiiatescammeioasie:  sonhigaemasneanaiallaaial 
Port expense: 
65 Agency fees and commissions. Se a es 
70 Wharfage and dockage... 
79 Other port expenses.. 
Congo expense: 
Stevedoring... 
89 Other cargo expense 
Brokerage oer: 
90 Freight... 
93 Reusnere. Se 
Other voyage — 
95 Canal tolls... in 
99 Other voyage expense... 
Total voyage expens- we ; passestecebeesss  paceeneessaena aan ) 
Total vessel operating expense............ ‘ acelin eames ate eecocene  ghpeuaeeciaaai aaa | 
Direct Prortt (on Loss) From Vesse. Orsaations ses snes pened GS atts 
==": | 
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SCHEDULE 3030, OVERHEAD ACCOUNTS 800-955) 




















——- ¥ 
, Line, Liew dum ce Domest ic Foreign Tote 
wm. 
" . ; (a ® 
—— - ; ee 4 ' + , : 4 . . 4 pny 
| ADMINISTRATIVE AND GENERAL EXPENSE $ $ : | $ 
1 } (901) Salaries of Officers } | 435 | 250 | } 
2 | (902) wagee of loyees ; | 484 | 879 + + + + + 
iaeees ; | (905) Legal and Accounting fees and "xpenses I { 212) 675 _ } | | 
4 | (910) Rent, Heat, Light and Power | | 66) 196 j } } } } + 
aaneee 5 | (915) Communication Expenses , , 25, 642. + } + + + + + 
— 6 | (920) Office Supriies, Stationery and ting rn j 3 299. j j j j i i 
925) Membership Dues and Subseript ions 18 | 821, } + + + 
@ (929) Entert { 17, 393 } + + 
eevee , a | 9% e } 59 , 773 } ; } ; + . 
\ ory ance and Bond rem’ ume ; ,— 82) 769 | } + + + 
a } (932° Pensions and Keli-¢. Overhead Recovery (174 | 643) ‘ 
~—-- 12 | (997) Postage _ i ,— 3, 407 : 1 } Rotel iii 
13 | (934) Matntenance of Office Bullding and Fqui pm | | 8) 475. i t i } 4 4 1 dedpaedh 
14 | (944) Maced taneous? Lp ae Lee 
— 15 | Total Administrative and Genera! Expense {$1 | 344 | 8478 _—s 3 | , ada | i as 
1“ | (94*) Management and Y)perating Commissions i +17 | 406 | | 4 i acai 1 , 1 


17 | (950) Advertieing __ : +—1i., 804 | _ } + + } 4 ; + 
‘ 


ws | (955) Taxes--alscellaneous ‘p 






























19 | (Lines 15, 16, 17, and 18) Total $ 1 378 , 057 ¢ s $ | 
catenin =~ cahsnsssrendinnarasediarensnnsstnenmatentngennae: 
) 
=e SCHEDULE 3021. AGENCY FEES. COMMISSIONS, AND BROKERAGE EARNED (ACCOUNT 670 
7 f SS. = _ aa y 7 a 
a” c af | Mome office Domestic branches Poreign branches Totel 
"i ‘ } > c ‘ e 
or —+— - to . + . . — —- 7 _ 
1} Agency Fees u 16 | 414 | | oe } # | 36 | 414 ow 
oa , 2] Commi ee {ons } 602 | 016 | + + + + + . | 602 , 016 _ 
ie 3] Brokerage ‘ J Leaked aosueheeeead | : ; ; i a 
te + + + ; a! Jem + + po 
2 ~- 
i a $ L t Li cinenad |__j$ __| 618 | 430 < 
vesece sification, ae “wiscellaneous", not exceed 10 percent of total administrative and genera! expense ”* 
on i@ provided on this schedule uld, therefore, be described in the spmce provided hereunder ay 
‘ - 
, ———— _ —— —_———$——$— = 


i 





¥ 


Seleierieen —_—- . . es ae | oo 
ee a ae : ee a a 
- 
=n ae aan neinhacidieciieiaadi - 
<3 eile ea a 
7 om 
— — - 
wien ~ane aa . ail oo 
- 
inane . a | > 
= r 
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9 


ACCOUNTS 0695 


NON -SHIP PING OPERATIONS 


Pe 
D 
Zz 
“ 
x 
ta 
2 
Zz 
< 
| 
2 
z 


SCHEDULE 3045 


Net amount 


Incame 


399) 


191] 
—+ 
t—}— 


tee 


+ 


fn, 


>+—}+—. 


—— 


dow 


T 


+ 


——— 


+—+—_—__+—_—_4+——_ + 


+ wait 


+ 
+ 


apie 
+-—_+—— 


+ 


nselleniahe 


a 


+ 


? 


—— 


y 


adhunaneces 


’ 


j 


1 


? 


‘ 


9 


’ 
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| SCHEDULE 401! ROUTES OF SERVICES 


Describe the routes served by the respondent, showing line name each respondent is not engaged in .esse! operations describe 
and ineting ports of a wequene Show ean se ¢ seperate ne vuoiness 
? indicatung frequency of sailings and number of vessels employed ir 


Sailings 
———— ——s — a 





——————————— — 
' Atlanuc North Europe & U.K. 
i pene ne 2 


Atlantic U co J 

















Cece 





iH 


' 





j_ 





tha LTA EE 


wi 


SUE ET ett Yi | 
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stati mame conemaricn JV. Y 
SCHEDULE 2000. Name of Kespondent l Jf: J qs 3 
ASSET SIDE MPARATIVE GENERA! 


For \antrections covering this schetwir se+ (he tent pertaining Lo Genera! Ae iame skewt Arcouats im Che Unifure Syetew of Accounts for Maritime Carriers The eatriee in (his anlane 





Tesi ance 
a portal — 





Kal L15 sami Speeied .C Cash pepenion iid esternentemsemetemanittetieaiiditeied 

44 Lev. _| Marketable Is aria scrinittaatereel iii 

‘ x Notes Receivable (p. 12). seacinnetniiabtiees siansiaieentadatnsial 
noe") Notes and Accounts Receivable--Related Companies (p. 13) 0 














v Accounts Receivable (p. 14) Less:Amur’ be deposited i ar 
@ Inventories (p.15 






9 (99) | Other Current Assets (p 


10 Total Current Asset 


1 | (369) Less: Reserve 
12 Total Current Asse:s after Reserves a ee 
| 
r 


Ll VOYAGES IN PROGRESS (when a net debit balance 
14 | (200) Unterminated Voyage Expense (p. 1¢ ‘s 


nh 


15 (500 Less: Unterminated Voyage Revenue (p. 16 = 
16 
ba Fr 





ey eee - 


Doubtful Notes and Accounts Heceivatle 

























































































































17 FUNDS & DEPOS! 

1s Capital Reserve Pund (p fr 

is Speciel Reserve Punt (p a mn 

2 Construction Reserve Pund te — 

2 Insurance Punds (pp. 18, sree a 

22 (306-12)| Other Special Punts and Deposits (p. 18, 19, 2 ati 

2 Totel Speciel Punds and Deposits = 

2 IV_INVESTMENTS a ci a 

25 Seourities of Related Companies (p. 22, 23 Te Ba 

26 Non-current Receivabies--Reletec “ompanies (p. a 

2 Caah Value of Life Insurance Sistah - 

2 Other Investments (p. 26, 2 ae Bis 

2 Total Lnvestaents a ae ee aoa ald s 

30 less; Reserve for Revalw of Investments 7 ce | ion + 

un Total Investments after Revaluetion 222 \cuaieeaitjiiniitinestimenen niles Se 338 | __3 | 094) 333 
32 ¥ PROPERTY and EQUIPMENT 2 Re iacietiaaipeiaaaeii = 

33 Floating Equipment--veseele (p. 26, 29) saletiea aia anil 4) S571) 12s = a 

os (p- 30, 31) Leese: Reserve for Amortization and Depreciation | 2) 897 | 646 — oT 41 i. 214) 400 
35 Other Floating Equipment (p. 32) ie th t 

% (p- 33) Lese: Reserve for Amortization and Depreciation + enue pendent 

37 (343) | Terminal Property an¢ Equipment (p. 32) ciated cats | 400] 158) 

38 Bes (p. 33) Lees: Reserve for Amortiza and Depreciation 103 | 557 caval __} 262] 346 
39 Qtner Shipping Property and Equipment (p. 32 ieee —+ $32) S8f}____{_t_ 

se (p- 33) Lees: Reserve for Amortization and Depreciation 296 | 305 1337 263 | — {oda [aaa 133 
4 Non-Shipping Property and Equipment (p. 32) _ B3 625 B3 om ——} 

ae (p- 33) Lese: Reserve for Amortization and Depreciation a 

os) (399) | Construction Work in Progress (p. 32) a a a aaa nati eo amnapeeereereaiit 
a“ eee Total Property and Equipment After Reserve — iE [2] 390] 968] 'e27 | 929 
43 |__| V1 OMMER acsFTs _. eee ce a pee eres meee beeen areeniaiat 
“ 361 Claims Pending (p- 34) 0 aa = mnsinmeediinemins sdcedeenietannee 460) 378 
47 (362 Spare Parte (p- %) See apammaiipsaeinidpmansdipins weil 

“e 364) _| Motes and Accounts Receivable from Officers an’ Employees (p. 35 ee aad a5 1162 | 895 | _| 11] 804 
“9 365 Interest Accruals for Deposit in Capital Reserve Pund an 4 1 pen | 

3% t (307) Deferred Operating-Differential Subsidy Receivable F- nail 

B>Y 308) Other Non-Current Notes and Accounts Receivable 

Se 37%) Miscellaneous Other Asseis (p. %) 

33 Total Other Assets —— 

fe Less: Reserve for Doubtful Notes and Acc 

35 ON 

se 375-89)| Vil DEFERRED CHARGES and PREPAID EXPENSES (p. 37) 

” VII] GOODWILL end OTHER INTANGIBLE ASSETS (p. 3¢ 

oy TOTAL ASSETS _ men 

»” *_ As @t respective 

Pr) | 








| Comtingent Assets (not included above) (p. % 








ERIE! | 


on 
S 


I | 


HITTITE 


e 
= 


| 


S 
Ss 


[lit el ll Bl! Pl Pel RR! | 


e 
= 
= 


x 
ico 
= 


=| Fl | | 


[= 
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SCHEDULE 2001. Name of Respondent _ STATES MARINE CORPORATION 33 
ie be baLaw'?e S ET aS at on ay Lar mom 
qheot chewi* OF cominient Sith Chase in (he supporting seiedules of Lhe gages indicated The entries in cium (c) showls Be restated ty confore eth the mx count in wiree 
foileved 1# cole (t a @wtre or wreunte: ehewid be im fed tak or indicated oF apprepriate sgmr-) ant footnote 
- = ——— 
Arcount lem o 
. | . . 













Notes Payable. (p. 3# s 
- —+ 
Notes and Account yatle ~ related companies (p. 39 


Accounts Payatie (p. « 





Yther Current abilities (p. 41 


- SanEEEEEEERnineEteieninatieeeenee + 
Miscelleneous Reserves for Unrecorded Liabilities (p 
Long-Term Debt - (due within one year 


Mortgage Notes - Maritime Administration (p. 42, 43 a js | | 










































































Mortgage Bonds and Debentures (p. 44, 45) 0 memenenaliens 8 
Other Long-Term Debt (p. «2, 43)" Stat om oletetilieniad ’ 
Total Long-lerm debt. (due within une year oe 1 

TOTAL CURMEND LIABILIT(B ; ee Ez { : 

_ ADVANCE TICKET SALES AND mee eee rene ae 12 

aS - = oa i= i3 

Untermineted Voyage Revenue (p ~ ae = $ - + 999] a7) 

Se eee ee een eee oe) ena inasenreresnctinn aS 
LONG TERM DEBT (cue afver one yee ‘ | le 
poreqeer Nites - Maritinn Aiginietration (p<, Oy «iid dT id ; 

Mortgage Bunds and Sebentures (p. «4, 45 | 2 

— — —— +—__+-—_ + - 
Other Long-Term Dett (p. <<, <3 aa : a i tite} A 1 
e-Term debt (due afver une you) + a Riana ie 2 
ITI 2 

Moo-Current Payables-Related Campanies (p ) 2 

Mon-Curren’ Notes and A urt. Payable 2 

Recepturable Profits - Maritime Administration 24 

Miscellaneous Other Liabilities (p. 48 

Total other Liabilities 2 

Premium on Funded Debt (p. 49 ned 

aneous Deferres Credits P- ry 
Total Deferred ‘redits ; ? 

XV. OPERATING RESERVE oo . . = a aed — ae >t. 
mn Reserve for Insurance (p. 49) ___ + + +4 + +—~ * 
m Reserve for Pensions and welfare (p. 49 se | T ss ¥en 
2 Miscellaneous Operating feserve p-. <9 r - - oisadalae ¥ [ a | T —— 5 

| Total Opersting hesery = . ctdeeh | iticiiephenatiegedcipend “ 
Total Liabili Seo. + ee x = —— Res foci Geccnmiaimal 
- + + + + Dinara re 
. + -= —+ ~ 4 + aay + 4+——_——_—_+— —_+___1 
’ s {| 300 | 000) > — 4 + 4 iene 
+ + + + st + + + + t ++ 44 
apits c l | | J dk j | Pte kt eee 
& 800 i000 | $800) 000 ) | #60 jogo } 


t 


: — +—___}__4__} e 
! } ee oe 
J —acnnnencantpostiaensncenisiaaDaeans + Smog 











47063 O—60—pt. 1, v. 3 62 
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ane ne 





Line riginal 
- Neme of dedtor Nature of claim or transaction j Amount 






























penci + 
i thinned Freight Collection ., 
2 i inch orp 
’ 155 Claims Receivable S ‘ TI. sae Se 
4 ing Admuinisuation oils teainintl 2% Charter Hire & Disbursements _ 
5 __| ___Desirable Features Claim _ _ 
6 inten _Hull & Machinery Claims _ 
a ol Despard & Co. hn dh ahaa Personal Injury Claims 
8 Despard & Adams & Porter 4—______Cargo ee . 








9 Various au . _—_}—_____Thiud Party Claims _ a 























160 Marit Administration ___Bareboat Vessels Repair Claim 
. [ nds __Less Reserve for Doubiful Collection 
4 3 __Redelivery Expenses Sieeeinns 
D8 sheets 8 __ltems under $10,000. each + 
- + — = ——— — ee nnd pened 
19 | 165 Accounts Receivable scenenitilaratenanermimamateeeni danse ibn oanicibeniilne 
x Wm. Reardon Smith __ Current Transactions _ . ener dnteitiliitdtaad istattd 
2. Global Transport Ltd. ios acpenttiema nat nenasianensiipninenapcann al — acsiaal 10 | O54 





United Stevedoring Corporat ion_} 


11) FRPFEP | | PPREP) PEPPER | 8) 
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STATES MARINE CORPORATION 


Nene 


SCHED! E 3000 INCOME STATEMENT 


For the Period JANUARY 1 19.53 to DECEMBER 3, 


yo 


Weter-Line operating Revenue 
Weter-Line Opereti Expense (p 
Grose Profit or({loss) from shipptr peretions 


Il. OTHER INCOE 


(675) Interest Income (p. 8 

(685) Dividend Income (p. 68 > 

(690) Miscellaneous other Income (p es 
(691) Release of premium on Long-term Debt 


Total other tncome 


TII. OTHER DEDUCTION FRUM INCUME 


Interest Expense (; 
) Amortisation of Deferred arges (p 
Doubtful Notes and Accounts Receivable 
Miscellaneous Deductions from Income ‘p 6) 
Total Other Deductions fram Income 


Net Profit or (lose) from shipping operatior 


IV. WON-SHIPPING OPERATION 





Income from Non-shipping ‘perat 
Expense of Non-shipping Operat 
orus@ Profit or (loss’ from : 
Overhead Expense of Non-shipping Operations 
Deprecietian Non-ehipping Property and Equipaent 
Total Expenses 
Net Profit or (loss) from Non-shipping Operations 
Net Profit or (loss) before provision for Fe 
|(999) Provision for Federel s 
Wet Profit or 


Remarks 





= | 
ace ; . : . ste) > 
1. SHIPPING OPERATI 
? 1 = | 


7 }141 | 365} 10 [870 |s19 
“6 1097 | 799] 8 [247 954 
6 | 097 | 708 mugged 


th 


t 
+ 





260| 000} — 


~ TizaT soale 





wi cree wate ta ite La iF 


wWtet t eettwi 











2864 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


5 J 


STATES MARINE CORPORATION 
tame of Reapondent 








SCHEDULE 300! WATER LINE OPERATING REVENUE and EXPENSE STATEMENT 


Por the Perios JANUARY I 153 to DECEMBER 31, 19 53 


items 








SHIPPING OPERATIONS 
600-700 Terminated voyage results (p. 58) 
















$ 6 
a 








1 

2 

3 |e Inactive veasels expense (p. 61 te 
4 |} 640-850 Collections from and contributions to pools 

5 Gross profit or (loss) from vessel operations before subsidy 

6 [625 Operating-differential subsidy (p. 79) 

7 Gross profit or (loses) fram vesse)] operations after subsidy 

& [645-855 Terminal operations (p. 63 — os 

° 


650-865 Cargo handling operations (p 65 
655-675 Tug and lighter operations (p. 6 
660-885 Other shipping operations (p. 6 


° 





12 | 670 Agency fees, commissions, ani brokerage earned (p. 62 
890 Interdepartmenta redite for services and facilities (p. 61) 


Gross profit or (loss) from shipping operations before 


overhead, amortization and depreciation _ 












16 WERHE AD 
i? | 900 Administrative and general expenses (p. 62 a ae 1 | 165 
18 | 945 Management and operating commissions (pr. 62) 
19 | 950 Advertising (p. 62 So eelatliedeclieminshidioneeliaincheamaiieataadiaaaeiions 
20 | 955 Taxes- miscellaneous (p. 62) ee 
ai Gross profit or (loss) from shipping operations before amortisation 
and depreciation a aes 








22 DEPRECIATION-SHIPPING PROPERTY and EQUIPMENT 
23 | 97 Amortisation-leaseholds - —_ 
24 | 981 Depreciation- floating equipment-vessels 


Be Deprectation-other floating equipment 


= Depreciation-terminal property and equipment 
68 Depreciation-other shipping property an‘ equipment 
Total weter-line operating revenue and expenses 


Gross profit or (loss) free shipping operations 
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Mame uf Aeeponden: STATES MARINE ( ORPORATION 


SCHEDULE 9002. VENBEL OPERATING STATEMENT 
FOR THE PERIOD AMY ARY 1, 1953 TO DECEMBER 31, 1953 


All Vemels - Detat! Arrached 


wusber of voyage terminetiur . ine nautical miles traveled 
Wumber of: Voyage day 
wusber of Passengers ‘arried 

Firet cle 

Cabin cle 

Second 





Tourist 


Third class 








Wunder of freight payeble tone of cargo carried __ 
(600) Operating revenue--Terminated voyages 
Ol Freight--Poreign . 4 125,874,149 
os - --Coastwise and intercoasta! _ } 
08 Passenger--Foreign _ 
12 ™ --Coastwise and intercoa: 
15 United States Mail--Foreign 
16 . ° * = vestwise and intercoasta 
17 Foreign mail _ 
19 Ad valores 


20 Charter revenue? (p. 59 





24 Other voyage revenue area ban Tees? = 
Total vessel operating revenue [a5,874,149 1g _ ae 3 = ¢ 

700) Operating expense--Termicated voyage 

Veese) expense 

Ol wages 


08 Payroll taxes __ 


Eur 


@ Contributions - Welfare plans 
10 Subsistence - domestic $ 
15 Stores, supp. & equip. - Domestic 8_ ae 





25 Other aaintenance expense 
35 Puel pamenenipendieemnana a 
40 Repeirs--Performed domestic 

49 Repatre—Performed foreign 

55 Ineurance--H#ull and aachinery___ 


a tte 


Ingurance--P. & | 2 = . " Iz 
Ingurance--Other ___ : - ___ 29,004 - 
Charter hire’ (p. 59)__ i ‘ 2,654,632 _ 
Other veesel expense . ennnnenlineedien 
Total veese! expense 
expense 
Agency fees and commissions 
Wharfage and dockage 

| Other port expenses 

Cargo expense: 

80 Stevedoring 


cleqwate 


: we 


| 69 Other cargo expense 
| Brokerage expense 
| 90 Freight 

99 Passenger 

ther voyage expense 


% Canal tolls 


wtet t aettwi 


7 Other voyage expense - 
Total voyage expense __ 1,085,304 


Total vessel operating expense : __-_ 4,306,019 


Direct profit (or lose) from vease! operat! a —~ %_ 2,162,230 _ 


| A separate vessel operating statement 
| and for each route served by the compar: I 
on the seme route with unsubsidized vea 
eparate veose! operating statement u thers--suct operations gust not be 

uded on statements covering vesse wmned « ted t . ndent lu th riots from number of voyage days 





") mbination passenger and freight vesse 
of the Merchant Murine Act, 1936, are operate 











— 
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‘ates SITALES MARINE CORPORATION o 
20 PROAD STREET NEW YORR co... . 
VESSEL OPERATING STATEMENT 
’ 
FOR THE PERIOD ___ auary |, 1953 to Decembe: 31, 1953 _ j 
Service and type of vessel’... Atlantic Mediterranean Joneses pees Lene } 
Number of voyage terminations ......... a --ue--+ Number of nautical miles traveled 0. 
Number of: Voyage days - _._ es SS OS WS oe Daye ia port =.= 


Noumbea or Passenwozas Canniep: 




















bee BE ciicnenenecemneegreters 229-22" noc voepwersweeeepetithbuules b 
Cabin class...................... sipiavesetenses ‘ pdhbbadunditgennentiedpell it BAIA aioe dahlncee ial Ie , 
As cncntnicentnanmeincanens eapn a smeaes onaponss aeeaeieme Sudubsepeeguaimneearsmane 
ND ectsittipctinncicmbocsdinnenal--mscateue ; 
Ts Eicntinnibcntselensmtahrentednatsangaiones 
Other classes... a ee aha sass ma the Tosa teeice ha 
Titel nscemredue 
Number of freight payable tons of cargo carried..| __ saece ESTO aaa ee ee 6,478 
(600) Orpwaatineo Revenos—Terminated 
Voracss: * ) 
01 Freight— Foreign $ _.153, 863, $ | 3 8......63,863_ 
05 = Coastwise and intercoastal. \ 
i 
08 Passenger— Forcign 
12 s Coastwise and inter- 
coastal 
15 United States Mail— Foreign. 
ie ” “ Coastwise and 
intercoastal ‘ ae nhseousitile i 
17 Foreign mail. ; 
19 Ad valorem = zi ee oe ee a) ee 
20 Charter revenue *... 
24 Other voyage revenue - ‘ me ) 
ose noe 
Tota) vesecl operating revenve........|_ $. _— _ a $ = 3_. peasnaneeas g. 159.083 ee 
(700) Orgratine Exranse—Teaminaten Voracgs: 
Vessel Expense: 
Ol Wages = ati an £ = 
10 Subsistence— Purchased domestic a neste iahthandeenicitaad 
14 Subsistence— Purchased foreign = 
15 Stores, supplies, and cquipment—Purchased domestic 
24 Stores, supplies, and equipment— Purchased foreign. 
25 Other maintenance expense senasnebiaainiinidtle 
TF PE cccencnnenlibdediccmenen : 18..229...... } 
‘ 
40 Repaire—Performed domestic.. 5 7 secieetidtamen 
49 Repaire— Performed foreign......... : Snmsiainthiee pcdaeiaaiainieinp : | 
55 Insurance—Hull and machinery...... —_ . icin seid tna science ' 
57 Ineurance—P. & I.................. a 
59 Insurance—Other...... ea slip i idlasilaessnpediasglemaces>~acecmgalal 
60 Charter bire #2... Seas ieee tes = 
64 Other vesso) expense................. <n 
Total vessel expense.......... q NT ee ee 104, 236, 
Port expense: 1.619 
65 Agency fees and commissions... 3.3.6 \ 
70 Wharfage and dockage. 926..... a } 
79 Other port expenses... 3,240 -Dy 188....... 
Cc expense: Oo 
Stevedoring...... : 
89 Other cargo expense : 4,327 12.294 
Brokerage expense 
00 Freigbt.............. “ 
93 Passenger.......... , 1,421 1.421 
Other voyage expense: 
95 Canal tolls.......... 
99 Other voyage expense 
Total voyage expens- einen EL \ 
Total vessel operating expense.. ‘ , seni , wi sae 123, 796 — { 
Direct Prorit (on Loss) From Vesser Orsrartions - ane scence ‘Qizceniein teenie ane 





| 
33 





j 
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PO. 0108 CEBDULS 
oe es STAI 6 MARINE ‘ ORPORATION = 


99 O8HOAW 2IKEEL DEW YOu 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD | Janvacy.t...1863.to December.31, 1953 


Service and type of veasel'....: S. Atlantic North Equope - Time Charigged Vessels 
Number of voyage terminations ......... Be . Number of nautical miles thaveled 0 
Number of: Voyage days ........ 1494... i Get Dem eek 








Noman ov Passewozas Canaizp: 


(00) Orwnatino Revenos—Terminaten 
OTAQES: 
01 Freight— Foreign 





w= Coast wise and intercoastal. 
eae ‘ nk.2 oats wbbonbtnadicenocese 


Coastwise and inter- 


Coastwise and 
intercoastal. 


15 United States Mail— Foreign.. ww ; : anim ani qalbelilaielealieaal: 
6 oo “ 


17 Foreign mail.. 
19 Ad valorem 
20 Charter revenue *..._. . sinntliennanereesneningisiemelinas anasaniganipain a a | 
24 Other voyage revenue - : : nme cneierrene-eomenieet 


Tota) veseci operating revenve........ : vt See novell sali ocieceiiaiecslinas a 









(700) Orgnatino Exrense—Teaminaten Voragns: 
Vessel Expense: 





Ol Wages............ silicones tthe aiid $ aie cicitiiaids 
10 Subatetenee-Deschaned dunatie.. sinnieennennsheniltaiateniamnieniamnsintaiinanialiindeslmamiadiniam nna 
14 Subsistence— Purchased fore gn....... 22.2... 2.2.22. c ee ce ees ecee cena seneeeeseeee 

15 Stores, supplies, and aoe -Tetent Gunnin : 

24 Stores, supplies, and equipment— Purchased foreign. ; a oe 
25 Other maintenance expense.. 

35 Fuel.........: - : 

40 Sepehn-Destermed domestic. — 





49 Repaire—Performed foreign............ 
55 Insurance—Hul! and machinery... 
57 Insurance—P. & I.............. 





64 Other veeso] expense...................... 
Total vessel expense... 


--Ba Mth, 472.... 





Port expense: 4 
65 Agency fees and commissions $.....67,568 
70 Wharfage and dockage..... 38,082 in 432, 202 
6 79 Other port expenses. 326, 582 ‘ Setentanasiel 
‘argo expense: 
80 Stevedoring............ 373,741 
89 Other cargo expense 233,606 ; 60 1,347 
Brokerage expense: 
90 Freight... enous 9.134 one 9,134 
03 Passenger 17,121 + y : 
Other voyage expense: 
95 Canal tolls 17,121 
99 Other voyege expense > ios asesseaseeszaces weses. 
65, 8D 
Total voyage expensc... - . . soesseraes — wa ; ; 
Total vesse! uperating expense - “ comma : oe - 


Diasct Paorit (on Loos) } wom Vesse. Vrasarione . a saint “ 


+= 






wm tte 


cietweue 


ee: 


Se 22t © Sett ws s 
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SCHEDULE 3020, OVERHEAD (ACCOUNTS 900-955) 





















































‘ 
eal . é : e) j 
ADMINISTRATIVE AND GEWERAL EXPENSE 
91 Selaries of ufficere 
2 902) Wages of Exployees " } | | pia. } 
3 | (905) Legel and Accounting fees and Expenses : 
~ (910) Rent, Heat, Light and Power | |- 
5 | (915) Communication Expenses | 
6 | (920) Office Supplies, Stationery and Pr‘ 
(925) Membership Dues and Subscriptions 
(929) Entertaining and Solicitetion 
(93%) Treveling Expenses __ 
(991) Insurance and Bond Prem! uns 1 , 
(932) Pensions and Relief Overhead Recovery i + - f 
(933) Postage 
(934) Meintenance of Office Building and ®quipmen* 
| (944) Miscellaneous! i ; 
Total Administrative and Generel Expense j! lj 165) 182 8 
945) Management and Operating Commies! 4 16 _998 
| (950) advertioing . _17| 4 | 
955) Taxee--miscellaneous (rp = li 
15, 16, 17 ¢ r “we 201| 326 |g | 
er pe the 
SCHEDULE 3021. AGENCY FEES, COMMISSIONS, AND BROKERAGE EARNED (ACCOUNT 670) } 
fi eae Ne } 
Cleasificatian 
T 
21) 125 
— seni _—_ 840) 997 | 
. = Tea Papeete oe a r 7 | 
—-- —— +———+ + —}—__+ 
pinball cee laieh DEB Basle nalianie 
“the amount shown Opposite thie classification, as “miscellaneous”, must not exceed 10 percent of total administrative and general expense. 
Major expenses for which no classificetion is provided on this schedule should, therefore, be described in the space provided hereunder 
\ 
‘ 
; 
| 
’ 
} 
‘ 
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SCHEDULE 3045 INCOME AND EXPENSES. -NON-SHIPPING OPERATIONS (ACCOUNTS 695, 995) 


Deseriptian 


‘i 
} 
| 
| 
+ 
| 
g | 
5 
| 
te ae 
in 
§ 
= 
' 
Riel 
| 


_ 


—~jncome aad Expense Oil Joint Venture 


Bee wevnrune 





SEeBEGRKCREE 


— 
SceeEsses 





Lee 





£tt¢€ 








ses BVeseaer 
= 


titeBeese 





&SBSeseur‘e 


| 
) 





~~ 


Seer 66 
| 


125 
997 
iorenini 
122 
>. 


Foe BeBeEE 
| 
1 
| 
| 
| 
j 
} 
+ 





95 |_Ivems ander $10,000 exch enlist acai Sia 
dhs Dicticnkinntinhanhecasealicoad 





—— 
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SCHEDULE 4011. ROUTES OR SERVICES rs 


Describe the routes served by the respondent, showing line same each. If respondent is net engaged in vesse! operations. describe 
end listing porte of call ia sequence Show cach service seperately, mature of business 


wedicating frequency ef sailings and sumber of vessels employed ia Sailin 


Atlamtic North Europe 38 





Atlantic Mediterranean 
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sty 


‘ 
SCHED 2000. Name of Respondent _STATES MARINE CORPORATION 


asset SIDE COMPARATIVE GENERAL 
fer testrestions covering (his schotule, see ‘ke tx! pertaining (eo Gesera! Ge isace Gheet Ancemmts ip tke Usifore Systepol Aocounts for Maritime 


a! 
(e) 


1. CURRENT ASSETS 
00 i - aaeoea . : 
T (115) _| Speetal Cash Deposits (p. 10) tan rs 
Marketable Securities (p. 11) 
Notes Receivable (p. 12) 0000 — 
Notes and Accounts Receivable--Related Companies (p. 13) 
Aecounta Receivable (p. 14 
Inventories (p.15) 


Other Current Assets (p. 10) 
Totel Current Assete . 
Lees: Reserve for Doubtful Notes ent Accounts 





















































SFSESUIRESFELSEYBSSESSFESKRCHESESESCES ECE SE SVSEIYRSKEUENSBeseEsescercorests 


PPE! | BPFBPPEFFEF! | FL PPEP| | BPPPP (FE | El PFFF 


367 





ivedlie 
Totel Current Assets after Reserves mr 
TI_VOYAGES IN PROGRESS (vhen a net debit balance) 
Unterminated Voyage Expense (p. 16) a | 
Less; Unterminated Voyage Revenue (p. 16) 
Ll SK ii - 
Capitel Reserve Fund (p. 17) a 
Special Reserve Pund (p. 17) in 
Construction Reserve Fund (p. 17) 0 
Ingurance Punds (p. 12) ae oe am ae 
Other Special Funds and Deposits (p. 18, 19, 20) = =f ap ste | 15] $10 
Total Special Punde and Deposits a on ss 1 510 
IV_LNVESTMENTS nein . . ™ 20 {owe 4 
Seourities of Related Companies (p. 22, 23) + [ahi __-.1} 561 |000 | 
Non-current Receivables--Related Companies (p. 13) _— = | 40 | 000 60 | 000 
Cash Value of Life Insurance = a ae 
Other Investments (p. 26, 27) » iia 1] 893 |338 r / 1) 843 | 338 
Total Investments _— _ 3/094 3) 464 | 338 
Less: Reserve for Revaluation of Investments i ‘a 
Total Investments after Revaluation 3 “see i r af 464 | 338 





V PROPERTY and EQUI 
Floating Equipment--vessels (p. 28, 29) 
(p- 30, 31) Less 


Other Floating Equipment (p. 32) 











(p- 33) Lese: Reserve for Amortization and | Depreciation al 


Terminal Property and Equipment (p. 32) 


Reserve for Amortization and Depreciation 


214} 400 





(p- 33) Leese: Reserve for Amortisation and Depreciation 
Other Shipping Property and Equipment (p. 32) 





(p- 33) Lees: Reserve for Amortization and Depreciation 
Non-Shipping Property and Equipment (p. 32) a 
(p- 33) Less: Reserve for Amortization and Depreciation 
Canstrvetian Work in Progress (p. 32) 





Total Property and Equipment After Reserve 
Vi OTHER ASSETS 
Claime Pending (p. 34) 
Spare Parte (p. 34) 





Motes and Accounts Receivable from Officers and Employees (p. 35) 


Interest Accruals for Deposit in Capital Reserve Pund 








— ae 


Deferred Operating-Differential Subsidy Receivable 
Other Non-Current Motes and Accounts Receivable (p. )* 
Miscellaneous Other Assets (p. 36) 

Total Other Assets 

Lees: Reserve for Doubtful Notes and aoe unte Rece! vable 

Total Other Assets after Reserves 
Vil Dare D CHARGES and PREPAID EXPENSES (p. 37 
VIII GOQDWILL and OTHER INTANGIBLE ASSETS (p. 36 

OTal ASSETS 





—_—_—_—_—n ne OO eee 


Contingent Assets (not included above) (p. 3 
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SCHEDULE 2001. Name uf Responcent STATES MARINE CORPORATION _ 








PROBLEMS 





IN REGULATED INDUSTRIES 


BALANCE SHEET as ar_December 3!, 19 52 





ore with tm x 


Chic 


LABILITY 




















“on ip 
TX. CURRENT Liabi) TIE 
400 Hotes Payable (p. 3” iil me . 
415 Motes and Accounts Payable p. 3 
420 Accounts Payable (p. 4 eae oe 
479 Other Current Liabilities (p. 41 
89 Miscellaneous Reserves fcr 'Inrecorded Liabilities (p 
Long-Term Debt - (due within one year 
320 Mortgage Note. - Maritime Administration (p. «2, 
330 Mortgage Bonds and Lebentures (p. 44, <5 a 
34 Other Long-Term Debt (p. 42, 43 . - 
Total Long-Term dett. (due within one year 
TOTAL CURRENT LIABILITIES 
495 x. ADV. TICKET SALES AND DEPOSIT: 
; VOYAGES IN PROGRESS (when « net credit balance) 
300 Unterminated Voyage Revenue (p. i 
200 Lees: - Unterminated Voyage Expenses (p. 16 ) te 
KIIl. LONG TERM DEBT (due after one year 
52¢ Mortgage Notes - Maritime Administration (p. 42, 4) T = 
530 Mortgage Bonds and Debentures (p. <<, 45 ama ~ 3. <a 
334 Other Long-Term Devt (p- 42,43) 0 2 Fw Loe 65 1964 
Total Long-Term debt (due after one year) an _ 2 O12 324 __4 126} 420} 
XIII. OTHER LIABILITIES won — aoe hn ts hee: Silane Lee aes i 
341 Non-Current Payablee-Relates Companies (p. 399) ne a = ee | a A elihs = } 
549 Mon-Current Notes and Accounts Payable - Officera and Buployees (p. «7 j 
330 Recapturable Profits - Maritime Administration eas oe es 
55s Miscellaneous Other Liabilities (p. 48 | alas 7 
Total Other Liabilities ‘ on 
XIV. DEFERRED CREDITS > eeieen oa ( & 
356 Premium on Punded Debt (p. 49) 40 oO = ie 
See Miscellaneous Deferred Credits (p. 49) _ " eb Ne ea ae T7783 1429 
Total Deferred Credits ea 4 | 149 [287 183 | 429 
XV. OPERATING RESERVES el | 
S6e Reserve for Repairs (p. 49) hs gest 
570 Reserve for Insurance (p- 49) ree _ —— . 7 ~ 
mn Reserve for Pensions and Welfare (p. 9) — * 
79 Miscellaneous Operating Reserves (p. 49) tenet 
Total Operating Reserves 
Total Liabilities 
XVI. MET WORTH 
Capital Stock: oor @ 
361 Ieswed and Outstanding (p. 50 e 800] 000 | 
~— o Poe 
Lees: ~ Discount on Capitel Stock (p. pf) ah 
o 















































Total Capital Stock 











Capital Surplus (p. 52, 53 
Apprecietion Surplus (p. 52, 





Barneé Surplus or (deficit) 
appropriated (p. 52, 53 





Unappropriated (p. 52, 53) 
Total Surplus 
Total Net Worth 





_TOTAL LIABILITIES AND CAPITAL 


























Re Peau irementy 

















hen 


4 


7. 
oes 


4 i414 4 4 





Ba hDon tine 





tf ft fi jf tf tid te dt Gd Lh 
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- 
SCHEDULE 2008. ACCOUNTS RECEIVAB! £ (ACCOUNT 150) 
191 Traffic Acciunte heve 63 Accounts Receivable - Miscellaneous 
155 Claims Rece ‘va! .« Accrued Accounts Kecetveye 
18) Merition Ade‘ nistret{on--Acerunts Reee!vable 
' 
B&irie ot sod ne gr ped unde “i nasi! bewthone ae above 
Items less than § each in any ® unt may be shown a single entry under a caption 
tems under $10,100 each 
a A 4 51 Traft eceivable eh 4 be showr e amount (omit deta 
wigin 
Line | Name of debtor Nature atm or transact a amount 
b. | int 
(a 4 
Tis Traffic Accounts Receivable Freight Collection $ 4 531! 992 
. ——_—___—-—-— - + — —_—_—_——— — _ in 
2 ——————— } — i iene 
F168 Cloime Rocelvedie | sae St pla ale a 
‘ War Sh Administration | 25 Charter Hire & Disbursements __ ied pi ES 
5 War Shipping Administration Desirable Features Claim Sie ae ; =a 2 734 
$ Despard & Company _ \ Hull & Machinery Claim en ssh ami dite atin elt 
? Despard & Company | Persona! Injury Claim . = 3 
s spard & Company } Cargo Claim . desc 
9 SS 1 Items Under $10,000 — -4+—. ih. Soe 
10 = se ny . | = . 
<a | ae ee 
2 U.S. Maritime Adminiswation | Bareboat Vessels Repair Claims __ : 4 
vv Less Reserve for Doubtful Collection 
—_— — —— +— _ — - — —_$__—$ + 
4 | Redelivery Expenses | 
— ——— -—-— - + ~ ae - ~ - > - ———_ 
5 | Slop Chest overpayment (WSA) } 
cy Time Charter Hire — a 
” Iterns Under $10, 00 | 
pr + _ 
18 = ss | eh 
v 1 | 
2» | 165 Miscellaneous _ j Various Agency Accounts | 
} Global Transport Ltd } 
z Collector of Internal Revenue _ 
4 __ Refugd due 1949 Taxes | 
i Vessels Operating Account | 
} Miscellaneous 4 
} Agents & Brancl) Houses a 1 
} lvems Jes: thap $10,000 4 + 
150 290 
+ — 
4 = - + - —* + 
+ - + - 4+ 
i . tin SS eee 
} Fo chillesniaieeenened 
| 1 cnnsocatisteoniemtedlaasallpan 
} Jen ensenensmsamathalsaneehpastiniele 
| 150 | 290 
+ - +—— ——— $$ $$ 
4 + — nen enna 
= 4 + _ prec peenecesef enema nemo 
+ + ——— 
+ pee neem 
} + ah eric 
} + + + — 
$ + + + + 
4 + + ++ 
4 - + + mane 
+ + ~- + . 
+ : - - 
+ - + . 
+ + + 
+ 4 + 
4 + + + — 
: 4 ~ - . — 
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REGULATED 


STATES MARINE CORPORATION * 


Name of Respond! 


SCHEDULE 3000 INCOME STATEMENT 


For the Period JANUARY 1 19.52 to DECEMBER 31, 


1. SHIPPING OPERATION 


|(€00-€70) Water-Line Operating Revenue (> 


1(700-964) Water-iine Operating Expense (p. 5 


Grves Profit or(loss) from shipping operations _ 


INDUSTRIES 





Il. OTHER INCOME 


Interest Income (p. 68 





Dividend Income (p. 68 ’ 
Miscellaneous Other Income (p. 68 


Release of premium on Long-term Debt 





Total other income 


Il. OTHER DEDUCTIONS FROM INCOME 








Interest Expense (p. 67) 
Amortisation of Deferred Charges 





) Doubtful Notes and Accounts Receivable 
Miscellaneous Deductions from Income 
Total Other Deductions from 


Net Profit or (loss) from shipping operations 





TV. WON-SHIPPING OPERATIONS 





Income from Non-shipping Operetions (p. 69 
Expense of Non-shipping Operations (p. 69 


Grose Profit or (loss) from Non-shipping perations 
Wwerhead Expense of Non-shipping Operations (p. 69 


Depreciation Non-shipping Property and Equipment 





Total Expenses 


Net Profit or (loss) from Non-shipping perations 


Net Profit or (loss) before provision for Federal Income Taxes 





— 
7 |(999) Provision for Federal Income Texes 





2 Met Profit or (loss) after Taxes 





Remarks. 









































en 
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STATES MARINE CORPORATION 
fame of Respondent " 
SCHEDULE 300}. WATER LINE OPERATING REVENUE ani EXPENSE STATEMENT 


for the Pertos January 1, 19.52 15 December 31, _ 952 


SHIPPING OPERATIONS 
600-700 Terminated voyage results (p. 58 
oo Inactive vessels expense (p. 61 
@40-850 Collections frem and contributions to pools 
profit or (loss) from vessel operations before subsidy 
ypere ting- 
profit or (loss) from vessel operations after subsidy 





ferential subsidy 


5 Terminal operstions (p. 63 a er 
Cargo handling operations (p. 65 
Tug and lighter operations (p. 66 
Other shipping operatians (p. 








agency fees, commissions, and brokerage earned (p. 62 
Interdepartmental credits for services and facilities (p. 61) 
profit or (loss) from shipping operations before 

overhead, amortisation and tepreciation 


OVERHEAD 


Administrative and general expenses (p. 62) 





Management and operating cammissions (p. 62 
Advertising (p. 62) 


Taxes- miscellaneous (p. 62) 


Msrisemast 


eee 


profit or (loss) fram shipping operations before amortisation 


end depreciation = 


22 EPRECIATION-SHIPPING PROPERTY and EQUIPMENT 
2 mor tiantion-leasebolda 7 reciente 
1 Deprectation- floating equisment-vesseis - edema’ 
S aenasineaiiainialiled 


Deprectation-other floating equipment 


~ 


Plidd 











\ Depreciation-terminal property and equipment 
Depreciation-other shipping property and equipment 
Total water-line operating revenue and expense 


Gross profit or (loss) from shipping operations 















































TUT TTT TVS TVS Fae ee se 
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er bb Fit olS hat hen geet TT. Sater i (a hte 


»TATES 


ee + ne ee 


t 


yp 


Service ené type 


Wumber of voyage terminst 

NulBle = Voyage daye 

Mumber of Passengers Cerri¢ 
tat 








Seconé cla: 

| Tourist cless_ 
Third eless 
Other claseer 
Total _ 


(600 


” 


All Vessels (Sub Sreak down attached) 


48 
001 


Wunber of freight payable tons of cargo 


4 . ‘oon tw wr r 
“ 
12 . —coautwise and totersoast 
ve «wt 2 
' 6 e ° ° ma iwt 


I? Foreign asi 
| 29 a6 vetores 
24 Other voyage revenue 


Total veesel 


contributions ~ we 
15 Stores, supp. & equip 


Fuel 


5? Ineurence--P. & I___ 
39 Insurance--Other___ 
60 Charter hire* (p. 59) 
ce 


Total vessel expense 
erpense 


Wharfage and dockage 
79 Other port expenses _ 
| Cargo expense 

| 80 Stevedoring ___ 





89 Other cargo expense _ 
Brokerage expense 

9 Preigtt 

93 Passenger _ 
Other voyage expense: 

95 Canal tolls 

99 Other voyage expense 


Total vesse! 


2 Separete vesse! 
cluded on statements 


Other vessel expense _ 


20 Charter revenue? (p. 59) 


Substetencse - domestic $ 


Other maintenance expense 


operating revenue 
(700) Operating expense ——Teruine tec 


tere plans 


Oomeatic 8 


© Repeire—Performed domestic _ 
49 Repaire--Performed foreign 
55 Ineurence--Hull and sachinery 


MONOPOLY PROBLEMS I 


+ =pond* 








iON 


MEDULE 3002. VERSEL OPERATING STATEMENT 


erating revenue--Terminated voyages 
OL Preight--Poreign ___ 


voyages 


UE PERIOO 


carried 


Total voyage expense _ 
operating expense __ 
Direct profit for loss) from veese! operations 


65 Agency fees and commissions 


JANUARY 1. 


Number 











! A seperate vessel opersting statement gust be submitted for operations 
and for each route served by the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are 
| om the same route with unsubsidised vessels, separate statements must also be submitted. 


TO DECEMBER 3) 


=> 
+. 2rd 








___ 40,56 
232,468 





769,097 _ 
332,079 








26, 106 





1952 


ailes traveied 





a Ror Ole ay : 


mays in port 
<5 


+ duward 


+ 


—+—+— 
| 
| 


Tos 
736,622 


650 


__ 42,021 
29, 724 
qummnpgggeeliins 
4,138,375 4 


21,575 


1,102,076 


26, 126 


REGULATED INDUSTRIES 


rv 


<p! 











4,969, 076 


1,521,535 








X ,490, 611° 
4, 158,800 


sy 


f freighters and of combination passenger and freight vessel 


porated 


pereting statements gust be submitted covering vessels chartered to and from others--sueh operations must not be in 
wering vessels owned and operated by the respondent 


Exclude “off hire*"periods from number of voyage days 





Nu 
(60 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES I877 


1484 


Number of: Voyage days .... Days at sea 1142... 


Nompse oF Passanozas Canaizp: 


First class 
GaDID CIRM... --29-000020- 2 - +--+ --nnnreerevcnencccccenfocscena 
Second class......... 
Tourist class - 
Third class 
Other classes 
Total. 
Number of freight payable tons of cargo carried..|.... 9**29"' 
(0) Orwratino Revenos—Terminatep 
Voracas: 
Ol Freight—Foreign.......................... %.911,142... 
o “ Coastwise and intercoastal.. 
s Passenger—Forcign Lachenalia dhicaaiaiad 
sad Coastwise and inter- 
coastal. mil 
i United States Mail—Foreign hacia . 
Coastwise and 
intercoastal.. 
17 Foreign mail 
19 Ad valorem 


20 Charter revenue *.. 
24 Other voyage revenue... 


Total vesscl operating revenve._...._. 


(700) Orgaatino Exranae—Teaminaten Voracns: 
Vesse! i apenas: 


10 a Senheens cumatio shina aia 
14 Subsistence— Purchased fore‘gn.. 
18 Stores, supplies, and oaatinetiontiaminesh eatin os 





24 Stores, supplies, and equipment— Purchased foreign...........-.......<-.-..-- 
I clea 


40 Repehe—Pestemmed dunetie.. 

49 Repaire— Performed aie... 
55 Insurance—Hull and machinery................ 
67 Insurance—P. & I...................... 
64 Other vessol expense... 


Total vossel expense................... 
Port expense: 
65 Agency fees and commissions. 


70 Wharfage and dockage.. 
79 Other port expenses... 





89 Other cargo expense. 
Brokerage expense: 
isanniesssontsssascors ‘insintaiiligatomaemmen 


en Passenger.......... 
er voyage pease: 
95 Canal tolls.. 





99 Other voyage expense... 19,422 
Total voyage expensc............... 


Total vessel operating expense............................. 
Diasct Prorit (on Loss) From Vessz. Orsmarions....- 


47063 O—60— pt. 1. v. 3 63 








hs ie STATES MARINE CORPORATION ===) ~ 
20 BROAD STREET, NEWYORK —__ s 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD /*22'y 1+ 1952 to y. December 91, 1952 
Services and type of veasel' |’. 5. Atlantic N. Europe Time Chartered Vessels 
Number of voyage terminations ........4°.......... Number of nautical miles traveled _ sain st Te 


"344,507 


6,911,142 


7 


1,142 ___ 





in, 


, 298, 924 | 


926,690 


oct 


19,422... 





(Wy 
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te oa aw aati aie a Scammms B; 


Number of voyage terminations 
Number of: Voyage days _.. 


Numer ov Passanozas Caaaizp: 
Fivat C10GB...u........sccnceceeee-.a0ee 
Cabin class.................. 

IR nncitbircaremactntimnanenn, 





STAT s% 
- eee oe ++ + eee sv 
90 8 OAD STREET, NEW YORK / 


ae ee ee en - ee ree eens. ween ee ceememesweeess--- oreece 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD!*# 017.12 1908 12 te Decemberj3!, 1952 


Service and type of vessel’ \ .. 5. Atlantic Medft 






FO A a ccene dicted sittin ilnarmndimcdimmansnibinssialpinenncesamlpaite 


Other classes 


Number of freight payable tons of cargo carried..|._..___. 33,351 aatiteatimeteratiaiinen see nie 


(600) 


(700) 


Re 







Orgnatinea Revenos—Terminated 
Voraces: 
Ol Freight—Foreign...... Bek eines 


ee Coastwise and intercoastal 


* Passenger—Forcign. a == 
= Coastwise and inter- 


18 United Btates Mail— Foreign... 
16 Coastwise and 
intercoastal..|...... 


17 Foreign mail........ a 
19 Ad valorem........ 
20 Charter revenue *............ 


I 
Total vesscl operating revenwe........ 


Orgaatino Exranse—Teaminaten Voracns: 


Vessel pee: 
O01 Wages... 


10 Sutatnenee+-Punchened demnatie.. 
14 Bubsistence— Purchased fore'gn... 

15 Stores, supplies, and suseannb~embent. Question Ss: 
24 Stores, supplies, and equipment— Purchased foreign............................ 
I iit sotirticnseretnsesersscceteressetenienmantcmmetes 
49 Repaire— Performed foreign....... “ wabiten sad 
ee eedlirrrrnvecccsienncmnceneretseusssnernscuesseueenseccussecnonees 








a... 


@b Agenay tes ond comminions... soquapapenivegictenians 
70 Wharfage and dockage.................... eed ; | _._ eee 
79 Other port expenses... ~lecewscons qteisutmannnentaimadiens apeceeneneianenenmeeneens eoconnsseleesrectiilbistieies | 
expense: | 
Stevedoring....... apes ee. Sse ‘ 
89 Other cargo expense ei aaieatins ins a hide wove eee Reset ied 
Brokerage expense: 
90 Freigbt........ 
93 Passenger........... —_ om eniiiiaataie an mean 
Other voyage sppenee: ’ 
95 Canal tolls 





99 Other voyage expenee..... ........ oe wees OO as 


Total voyage expens.......... sail ccccecccccconcosdbiwbapenctiesé _.56,475___..., 


Total vessel operating expense...........................0-.... sccoscvecenccessdishdiabene lens 448,829 
a 317,291 





Diagcr Prorit (on Loss) From Vesse. Ormmatjons.............. 


= 


— 
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j 
> — uu STATS MARINE CORPORATION — = 
a D STREET, _NEW Y yor... aoe 
/ 


} VESSEL OPERATING STATEMENT 
! FOR THE PERIOD/+0¥+1y 1,.1982_t@ December $1, 1952 





- Service and type of veusal'..S. Atlaoric United Etogdom Time Chartered Verse! 
uy Number of voyage terminations Number of nautical miles traveled 12,800 
aint | Number of: Voyage days OF. lccescomnne Days at sea AG... ~=Days jn port —— 
— 
—. | Noumban ov Passaworns Canarep: 
a First class... 
a \ Second class.................... 
mowsece Tourist class.................-.-.------- scilpanhieens 
eaedess Third class.. 
cess: Other classes 
uy 
= | Number of freight payable tons of cargo carried..|_.____ 14,404 oc <healiest hieeiemniiieaeme nen: a 
) (00) Orweatino Revenos-—Terminatep 4 
Voraces: 31, 762 7 ie 
til \ 01 Freight—Foreign........................- 43! i ecctel a 2 i. 
} oe “ Coastwise and intercoastal - 
° Passenger— Forcign ; 


Coastwise and inter- 
coastal. ¢ 
s United States Mail—Foreign_. 


} Coaatwise and 
intercoastal 


17 Foreign mail 





19 Ad valorem. . Hine: ase Seiprncataliieende 
oo ; 20 Charter revenue *.. 

wens: | 4 Other voyage revenue 

i Tota) vesscl operating revenve...... 


(100) Orgaatino Exrense—Teaminaten Voraans: 
Vessel Expense: 
Se Who censcesencce a ~ “ inalincetinccecatiiniaiiiianisa ¥ 


10 Sinatnsnee—Pardiaees demestio 
14 Subsistence— Purchased foreign... . ie 
15 Stores, supplies, and spulpeiead~-Déndhneed edunaetil Los aeteiapemnatnene amass 
24 Stores, supplies, and equipment— Purchased foreign. 

\ 25 Other maintenance expense....... 





40 Repaire— Performed domestic._..._. 
} 49 Repaire— Performed foreign......... 
65 Insurance—Hull and machinery... weaves 





| 64 Other vessel expense... 


eeeeeees Total vessel expense........... Za nd 


o | anna eeenenceennnsnsss seveneerenecennanosnvevsscacsococenennontss® = =I npn 
65 Agency fees and commissions. ti» vs 

70 Wharfage and dockage... 2,160 “ 

| 79 Other port expenses.._.. ae i 11,807 a : __15, 970 


} o- expense: ——"®@©=— Ue 
Stevedoring. ; ‘ 1,858 


89 Other cargo expense 
Brokerage expense: 
Ce FOC einsc: cocsevsse sass bi casdssbubersereebenaseess 


ont, Pasmenaer. - _— ii eee 
voyage expense: 
95 Canal tolls. ‘ ‘ 7 “ 


99 Other voyage expense... 427. seins cicicaacs 
i Total voyage expens= = on--sphpeebies asineiieedliieeinenen 





Total vessel operating expense............ . coccegpannapanresprenerasnee ii cae, 





Diaect Prorrt (orn Loss) From Vesext Orsaations entities sie > . a 97,020 
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VESSEL OPERATING STATEMENT 


Service and type of veusel' 0.5, Atieatic N. Europe Mosrovia U.S. Atientic Thme Charered thm 
Number of voyage terminations 2... Number of nautical miles traveled _. 


Number of: Voyage days _.. a 


Number or Passawozas Canaizp: 


TW a sccnscassbistecsssesictee seeaenacenn|oreneeren econ nenneeessenes|occceras scecnscseesseceees leceseceecess-cecesescceccefece-ccsccocecerecs 


DR GR asisccsccttnbpicicscsssiectecs 





1952 


_ 20,000 


(600) Orwratineao Revenvos—Terminatep 
Vovaces: 
01 Freight—Foreign...... Sbtideuiiaeied 


eo...“ Coastwiee and intercoastal._|_. 


* Passenger— Forcign. esaess 
" Coastwise and inter- 


6 United Btates Mail— Foreign... a 
twise and 
intercoastal../..... 
17 Foreign mali 
19 Ad valorem.... 
20 Charter revenue *... 
24 Other voyage revenue....................}...... 
Total vessel operating revenve........ 


(700) Orgaratino Exrpanse—Teaminaten Voracns: 


Vessel Expense: 
Ol Wages... 


10 Rebebtease--Ouschunnt Gumeati. a 


14 Subsistence— Purchased fore'gn........ sien 


15 Stores, supplies, and equipment—P: amed ‘Gumeatte.. 


24 Stores, supplies, and equipment—Pu based foreign.. 
25 Other maintenance expense..........._. 
40 peoiie Seine Gomentte ee 
49 Repaire— Performed foreign......... 
55 Insurance— Hull and machinery... 

57 Ineurance—P. @ I................. . .... 
59 Insurance—Other... 
© Charter hire *... lee tar one 
64 Other vesec] expense... . 


Total vosse! expense. . .. 
Port expense: 
65 Agency fees and commusion ........ 
70 Wharfage and dockage........ .. 
79 Other port expenses..__. 
Ca expense: 
Stevedoring...... 
89 Other cargo expense 
Brokerage expense: 
90 Freight..........---. 
93 Passenger... 
Other voyage expense: 
95 Canal tolls... as, satin st 
99 Other voyag expense... ........... 
Total voyng* erpens-............... 









Total vesse! operating expense... 


Diaecr Paorit (on Loss) From ‘ sent Orsaations. 











362, 2 





— een 








~ 


— 


re es 


or es 














— 


—————— 
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STATES MARINE CORPORATION 


rors Scuzputs B-i 


+ 
90 BROAD STREET, NEW YORK oF 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD /snuary 1, 1952 to December 3), 1952 


Service and type of vessel! 5. Atlantic South Africa U.S. Atiamtic Time Chartered Vessels 
Number of voyage terminations ....._.. oa suse... Number of nautical miles traveled ___13,, 200 


Number of: Voyage days . 310, Belita@ tee ee, Days in port 24 


Nompse or Passawosas Canaizp 
First class...........-----.---------- o+eeefee so eassenseessoeesfeceeses coneeeee ccccccerecfecescccsescescesccese 





area sai tasce cscs 0 Sass 50 ccs gle seeccconcceelpesccsoubocsene 
Other classes . o+-eehees $anoc ce nosnslennsess000000c:ssccncessis 
a 











Number of freight payable tons of cargo carried..|___. 


(000) Orwnatiwo Revenos-—Terminatep 
AQEs: 
O1 Freight—Foreign.......................... Bins $19,278 


eS * Coast wise and intercoastal. 
08 Passenger— Forcign 


12 Coastwise and inter" rac |eneeeeeceeeeceee eeereeeeeneeeenens eorcaeseeseneee| eeceeeenssaceeenseneeenmes 


=e ie Hs aS 


15 United States Mail—Foreign_.. 
16 Coastwise and 

intercoastal. 
17 Foreign mail.. . Sp Tes cia cakgaten 
19 Ad valorem 


20 Charter revenue *.. 





24 Other voyage revenue........... 


Tota) vesscl operating revenue 


(700) Orgnatino Exranse—Terminaten Voraons: 
ae: 


10 Gubehstesee—Purchaeed domestic 

14 Bubsistence— Purchased foreign....................-.......---- Secinianinia 
15 Stores, supplies, and cquipment—Purchased domestic........................ 
24 Stores, supplies, and equipment— Purchased foreign... 

25 Other maintenance expense....... 





40 Repaire—Performed domestic....... on ; aanianiareahianeaaine 
49 Repaire— Performed foreign....... PREPS TI 
65 Ineurance—Hul! and machinery.... shinies diate 
87 Insurance—P. & I..................... 
59 Insurance—Other................... 

BD Garba BI A erccsrscseesccscvasssessrccesceseesss 
64 Other vessc) expense.. 








Total vessel expense........... : enae sbacusenshiebaoinaneinenes er 
Port expense: 23. 253° 
65 Agency fees and commissions... ~ Os Cn acetee 
70 Wharfage and dockage. ; alliinienoni 
an Other port expenses... _3,376 sie 26,629 
VTL... Saisie wa Pansnneeenenene 
89 Other cargo expense 7,467 26,207 
Brokerage ee 8.593 
00 Freight... i po lenpnensicion 9.6ee 
93 Pemmene.. ; ‘ pales 
Other voyage expense: 1. 208 
95 Canal tolls.......... : : ts o 
99 Other voyage expense t ‘ a on 
Total voyage expens- . ‘ nineties waitin 6: 7 
Total vessel operating expense........... ancl aceiaisnn seinen siataliamaiiila 314,543 
Direct Paortt (orn Loss) From Vesse. Orsrations — — ee 
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SCHEDULE 3020, OVERHEAD (ACCOUNTS 900-955) 
\ e moe mes ° 
+ > ¢ a 
+ ale + + + - + 
ADMINISTRATIVE AND GENERAL EXPEN $ $ $ $ 
oo Selarics of Officers ¥e 00l 
+ + + + } + + 4 
2 902) wages of Employee 690 |284 
; + + ; } } 
3 | (905) Legal and Accounting fees and Fxpenses 69 (126 } 
! + t + 
‘4 ? a ght and Powe 5. 670 | | | j | 
. - ® Expenses i 20 050 | | j 
+ + 
Ve plies. Stationery and ting 4 j53e } 4 j ; 
Memveranip (ves and Subscriptions ! } 8 jis } 
8 9 . and 3 9 : 
? ox rper.s : " 
23 arance and Bor 4 j 
‘Pietaccems Larm RAO very q ia on 
12 933 Postage + — + 3 3 + + + + > + + 
13 934) Meintenamee of Office Building and Equ {| 3 884 i \ j j 
14 944) Miscellaneous! 71_ 668 
—_———$ | 
15 | Total Administrative and Genera! Expense s 1314 i716" j8 * } J J | | hl 
16 945 Management and Operating Commissions i i 4148 i 4 i j 
17 ox Advertieing i7 | | 
-~ai 134 ¢ 
18 | (955) Taxee--mlscellaneous (p 134 - ol. cnet 
Lines 15, 16, 17, end 18) Tote $ 1,446 {719 | + ss 
~ Z — = hS cepenecisipclacnna settee mee tepeenenen inst tates ales item an 
SCHEDULE 3021. AGENCY FEES, COMMISSIONS, AND BROKERAGE EARNED (ACCOUNT 67( 
wm 4 - 
l 
— lease! cation forme {fice tome sti branches , Foreign branches tal 
* b 4 . 
+ $ : + 7 : + 7 + , aati 
Agency Fees if | 1% |697_ Is | | s j | s | 14 Bg 
Comm! se ions . i | j63y | i | j | } 197. B39 
Brokerage 4 4 { 4 4 
ol, + + + + + + + + — + + 
51 bie is L | 18. J J} 18 Lucdicclaniendll cl a 
“The amount shown opposite this aseification, as “miscellaneous”, must not exceed péreent of total edministrative and genera! expense 
Major expenses for which no classification te provided om this schedule should, therefore, be described in the epace provided hereunder 
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SCHEDULE 4011. ROUTES OR SERVICES 


Describe the routes served by the respondent, showing line name each If reepomdent is not engaged 
end lieting ports of call in seqeence Show cach serv ce separately nature of business 
indicating frequency of sailings and number of vessels employed in 


U.S. Atlantic North Europe _ 
U.S. Atlantic Mediterranean 


__________U. $. Atlantic United Kingdom 


U.S, Atlantic South Africa Atlantic 


U, S. Atlantic North Europe Monrovia Atlantic 

















pe ratior 




















ae 





MEE 


ee cee 
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ase SIDE OU OE aa 
fe veneration covertag Wiis eche@ule. see Lan te: pertaining (oc Gomera! Galaase Greet te Une Gaifere Gpetes of tec ounts for Mer it me ‘fhe catries ie tts milese 













CURRENT ASSETS 
ee ee cae. 
Special Cash Deposits (p 
Marketable Securities (p 


al | 
5 pail Cit. ae 
: 
He 
— 
(369) 















Notes and Accounts Receivable--Related Companies (p. 13) _—e " \3 ‘ v 24) | 23 5 
Accounts Receivable (p. 14 —_ - = —— 


Inventories (p.15) a ; oon neal foaal. | 19 
} losa| | 











we | a) Other Current Assets (p. 10) ae id aa 
Total Current Assets 











Lees: Reserve for Doubtful Notes and Accounts Receivable — 












































































































































u 

v Total Current Assets after Reserves - 

v TI VOYAGES IN PROGRESS (when a net debit balance) oa 

“ 200 Unterminated Voyage Expense (p. 16) a re 

15 | (300) Less: Unterminated Voyage Revenue (p. 16) 

we ~——— wanes . Saieninsitoni 

7 IT] SPECIAL FUNDS & DEPOSITS aticelth Serna 

1s | (201) _| Capited Reserve Pund (p. 17 pe ere a 

1” T (302) _| Special Reserve Pund (p. 17) A . < 

» T (303) _| Construction Reserve Punc (p. 17) 0 

a (304) _| Insurance Funds (p. 18) adil 

22 | (906-12)| Other Special Funds and Deposits (p- 18, 19, 20) . 

a Total Special Punds and Deposits 

aw {__| 1 uvesners a SP ee Le 

2s | (316) _| Seourities of Related Companies (p. 22, 23) * 

2 | (320) _| Non-Current Rece{vable--Related Companies (p. 13) 

zr | (325) _| Cosh Value of Life Insurance =" Lig as as 

28 [ (328) _| Other Investments (p. 26, 27 oe ad a + 18431338). aka . 
a |__| _ Total Investaents ME cenctecsecs FOV397) 4) 003] 24 
» [ (329) _| Lees: Reserve for Revaluation of Investments 2 T = 

n 7 Total Investments after Revaluation anemia " 
az [|v prope gine = oF 

xb 331 Floating Bquipment--vessels (p. 28, 29) 

bo | (332) _| (p. 30, 31) Lese: Reserve for Amortization and Depreciation 

35 | (337) _| Other Ploating Rquipment (p. 32 maa amend 

%& [ (338) | (p- 33) Leese: Reserve for Amortization and Depreciation 

n” | (343) _| Terminal Property and Equipment (p. 32) 

ae | (344) | (p. 33) Lees: Reserve for Amortization and Dep#eciation 

x» Other Shipping Property and Equipment (p. 32) © saan 

a“ (p- 33) Leese: Reserve for Amortization and Depreciation _ 

4a Non-Shipping Property and Equipment (p. 32) entindien 

a2 (p- 33) Leese: Reserve for Amortisation and Depreciation _ 

“a 399 Construction Work in Progress (p. 32) SE 

a <1 Total Property and Equipment After Reserve ae eel lRaatal eine 656 lass | Ce.) ao 
s [|_| vrommrassers  __ ee ee eee eee ) 

to [ (961) | cratms Pending (p34) acne bet) | gal gg 
” Ggare Pests (p- 0) A a hnelil 

8 34 Notes and Accounts Receivable from Officers and Employees (p. 35) ~~ alinadl 726 4 

“0 | (363) | Interest Accruals for Deposit in Capital Reserve Fund inane —_——__+——__+—_}_+__— 

30 | (367) | Deferred Operating-Differential Subsidy Receivable 7 aa. accu | | 

na | (368) _| Other Non-Current Notes and Accounts Receivable (p. 35) = eet aaa _ 4 ‘ee +— + 

$2 | (am) | Miscellaneous Other Assets (p. 36) a | | 








3 Total Other Assets 
“ (369) j Leese: Reserve 
Total Other Assets after Reserves — aerial Reciiin ia : 

VII DEFERRED CHARGES and PREPAID EXPENSES (p. 37) a ligisa! | ag loge 
57 | (390-99)| VIIT GOODWILL and OTHER INTANGIBLE ASSETS (p. 36) 
TOTAL ASSETS 





Doubtful Notes and Accounte Receivable 





at 






s 












ee oa mS sat] Le] 
Contingent Assets (not included above) (p. % : . ony 






o>) ow 


—s— <-— 
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XK. ADVANCE ALt 
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ina 


LONG 


ted Voy 
nm terms 


TERM DEBT 


AL ANT® 


ears vat ate! 
io 


me Y Total 





Mortgage Note Mariti 


Non-Current Note 


Recas 


Misce| lane». 


ther Lint iliti 





XIV. DEFERRED CREDIT 


Prenius 


m Funded Debt 


Miscellaneous Deferred 


i Deferred Credit 





REGULATED INDUSTRIES 


The entries 0 gu iuan 
AORrOp Tale SFP | amt footants 


— 180/060) 
— +——.——+ 
panes =: 


~ — 


a to 


—t+—_+ j 


t+ 


+ feo oad 
a 


a oe! 












7 FOG = 


-«& 


ae3rFs3F* 


tittijij ji |] ap; | BB! | 
t. & Booty es Veaeyvewex*eea 


$65 


ie 


ee 
< $7 : 2 


151. Traffic Ace 
| 6 LI 


Sea 


‘1 BB Bi | Fi 8) ) B OB BRE! 


s 
xs: 















MONOPOLY 







Nowe of it 


STS wes 


cunts + 
| Freight Collections 
® 


hington 
Nev York Freight 


| Various Agency Accounts 

| Agency 

| Treasurer of the U.S. (Stevedoring 
B.A.B.) 


| South African Marine Corporation 
| B. 8. Coa 
Prospes 
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bet (We \2 7 


STATED MARINE CORPORATIOS _ 


Name of Reap indent 


SCHEDULE 3000. INCOME STATEMENT 


January lst, 1951 to December 31st, 1» 51 


—____ 


Amount 
Preceeding 


Pertod 


1. SHIPPING OPERATIONS 


P 
Water-Line Operating Expense (p. 57 


Gross Profit or(loss) from shipping 


THER INCOME 


Interest Income (p. 68) 
) Dividend Income (p. 68 


) Miscellaneous Other Income (p. o8 





Release of premium on Long-term Debt 
Total other income 


i! ITI. OTHER DEDUCTIONS FROM INCOME 


) Interest Expenses (p. 67) 
) Amortisation of Deferred Charges (p. 6” 
Doubtful Notes and Accounts Recetvable — 
Miscellaneous Deductions from income (p. ¢ 


Total Other Deductions from Income 


! Met Profit or (lose) from shipping operations 





TV. NON-SHIPPING OPERATIONS 





Income from Non-shipping Operation 
Expense of Non-shipping Operations 
Grose Profit or (loss) from Non-shipping peretions 
Overhead Expense of Non-shipping Operations (p. 69 
) Depreciation Non-shipping Property and Equip 
Total Expenses 
Met Profit or (loss) froe Non-shipping Opereti ne 
Met Profit or (loss) before provision fc Z 
Income Tax 





























Provision for Federal Income Taxes 
Net Profit or (loss) after Taxes 





























| 


| 
| 


Raan 
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SCHEDULE 300! 


ted voyage result 


ive vessels expense (; 


— STATES MiilME CORPORATION 


ae of Respondent 


January, 52 


December 31,'-_51 


} 


Lest ty 





WATER LINE OPERATING REVENUE and EXPENSE STATEMENT 








ns from a. 


arg> handling 

Tug ant lighter 

ther shipping 

Agency fees amis 

Interdepartmental credits f 
r (los from shi ng 


werhead, amortization and tepre 


VERHEAL 
Administrative and genere 
Management and operat 
Advertising 


EPRECLATI 


Amortisetion-leeseholds _ 
Depreciation- floating equ 
Depreciation-other float! 
Depreciation=terminal property 


Deprectatiom-other shipping property 


Total water-line opereting revenue and e¢x;« 


Gross profit or (lose) fram shipping operations 
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ser of ooporde-' STATES MARIME CORPORATION 


“ HEDULE 3002 VESSEL OPERATING STATEMEN | 


FOR THE PFRIOL Jampary lat, 195]1/December 31st, 1951 
niciiei te is All Vessels (Sub Brpakdown Attached) 


a Number of ysge termi:s t 28 Mitre f rave 
3 | Number of: Voyage day 1846 ce “DOD Ot 108 o = 3 

= — a = 
4 | Number of Passengers Carried ver | J: termeciare — | lowars T ee 







Firet clase 


Third clees 





Other classes 


ud ~ ‘Totel — oo Sf 
12 | Mamber of freight payable tone of cargo carried — .. ms 4 


13 | (600) Operating revenue--Terminated voyage 
“ Ol Freight--Foreign 





















44 + = 










os "  =-Coastwise and intercoastal 
os 
12 - -—Coastwise and intercoaste! 
15 United States Mali--Foreign 





Paseenger--Pore ign 














19 16 = > " =Coastwise and intercoasta! 





Foreign mail__ 












ao velorem 





22 20 Charter revenue? (p. 59) ___ 

23 24 Other voyage revenue 

Total vessel operating revenue 

| (700) Operating expense--Terminated voyages 
Veesel expense: 

wages 





Payroll tazes - 

Contributions - Welfere plane ___ a 

10 Subsistence - domestic $s 1 Foreign _ $ 
15 Stores, supp. & equip. - Domestic $ 24 Foreign ’ 


32e 


25 Other gaintenance expense 
35 Puel eee i if 
Repairs--Performed domestic __ 
Repeire--Performed foreign _ 

tneurence--#ull and machinery 


Ingurance--P. & 1 __ 
In@urance--Other cele é = 


Charter hire’ (p. 59) 
Other vessel expense 


Sssyess 


Total vessel expense 
Port expense: 
65 agency fees and commtsetons . on 
70 Wharfage and dcckage 


Other port expenses = ee. 309,213, 


' 
FERFSESBSAREKSCK SE BISYSRSE 


3 









4% | Cargo expense 

47 | @0 Stevedoring = _ 657,018, 

“8 69 Other cargo expense . ee: —~ 9924539. 

“ao Brokerage expense 

50 90 Freight 51,368, 

Sl | 93 Passenger _ sueseeeeee = 51,368, 

52 Other voyage expense 

33 95 Canal tolle_ : 5,982. 

‘ 99 Other voyage expense aincnn hl: = ---2 Oe. 

3s Total voyage expenne _ eee 1,405,837. 


won| qveat vennnt eqoveteug expense ____ 5,689, 260./ 
| Direct profit (or lose) from vesse! »perat tor - — *__3,124,532. 


| 





A separate veosel operating -tatemen' mot be © ern eigthvers and mbination pas.enger reight vesse 
and for each route served by the mpany ance eon wut ‘ve fer ‘ttal Vi of the Merchant Murine Act +, are operated 
on the same route with unsubsidized vessels, «par 1 emer z ‘ 








* Separate vense! operating statements m e hartere aud from othere--cu per gust not b 


| 
| 
| 
| 
| luded on statement vering veese!s owned and wreted by the resp onte Exe ‘- *f nire’*periods from number «ff voyage day 


RERLITT TTI REET TTT iE | 
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30. Ohaw 8c 
ited STATES MARINE CORPORATION een 


_..20_BROAD STREET, My YORK, W. , Se 
"VESSEL OPERATING STATEMENT 
FOR THE PERIOD January. lat, 1951/Decamber.31, 1951 


Service and type of vessel’ U.S. Atlantie/Horta Europe Time Chartered Vessels 
Number of voyage terminations 24... Number of nautical miles traveled 180,000 
Number of: Voyage days . 998... Days ateca 768 Days in port ..230 


Nombsa op Passencrns Caraiep 


First class. 


Tourist class.................---.-+-+-.- a-00 - ~ en — i igs i 
Third class. oe: . _ ‘ eninnnsconlibistiixesstteiaese: 
Other classes “ nntiitesiaas “ iacitiiued petite cteieeetetn = 
Total 
Number of freight payable tons of cargo carried 






| 246,333 


(600) Orgnatino Revence—TeRminated 





Vovaces: 
O1 Freight—Foreign 8 A» 151,897. + % | &. 4,451,897. 
Coastwise and intercoastal..|. 
08 Passenger Foreign... ‘ 4 a et : 
12 Coastwise and inter- 
coastal s 


15 United States Mai! — Foreign.. | 
6 “ e ” Coastwise and 
intercoastal 





17 Foreign mail . ‘ ‘ . ansenets os ANZ... 
19 Ad valorem 





20 Charter revenue ' 
24 Other voyage revenue 


Tota) vesscl operating revenve 


$. 4, I51, 897... $. 


(700) Opgratino Expense—Terminateo Voraons: 
Vessel Expense: 
01 Wages sienna 


10 Subsistence— Schone d domestic 
14 Subsistence— Purchased foreign................-.-....--..------ 
15 Stores, supplies, and equipment— Purchased demantte es 
24 Stores, supplies, and equipment— Purchased foreign. 

25 Other maintenance expense. 

35 Fuel.. . 

40 Sepnive—Paitermed duieatie.. . . . perenvenenentiia 
49 Repaire— Performed foreign 

55 Insurance—Hull and macbinery.. 

57 Insurance—P. & I... 

69 Insurance—Other....... 

CD Ceara Ble Patil adedicievecenccvcseneccccnseesene 
64 Other veasc] expense... 


Tota) vessel expense.. 
Port expense: 
65 Agency fees and commissions 


70 Wharfage and dockage 


79 Other port expenses... 
Cargo expense: 
Stevedoring 


89 Other cargo expense 
Brokerage ees 
90 Freight... 


93 erage. t 
Other voyage expense: 
95 Canal tolls.......... ‘ 


99 Other voyage expense.. 
Total voyage expens 











Total vessel operating expense........... 


Direct Prorit (on Loss) From Vess®. Oremations........................ d dens di tn saccu M 913,774. 
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$ 1u0 ~ STATES MARINE COAPORATION 


__. 90 BROAD STREBT, MEW YORK, N.Y. 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD _Jenuary lst, 1951/December 31, 1951 


Service and type of veese!' India/Somth Africe Tine Chartered Vessela. . 
Number of voyage terminations ......1..................... Number of nautical miles traveled 3,800. 
Number of: Voyage days - 68... Days at sea. AO. - Days in port ....52.0000 


Nomben ov Passewogas Caaaien: 





Firat class 
Cabin class................ 
Second class... 
I iiss wetter cnnpecesnses s-cnedoane 
Third class 
Other classes 
Total 
Number of freight payable tons of cargo carried 





(600) Orgratinea Revenvos-—TeRrminatend 
Voraces: 


Ol Freigbt— Foreign = ‘ i s...169,194. s s...169,194, - 
. Fe Coast wise and intercoastal } 


08 Passenger—Forcign ; 
12 = Coastwise and inter- 


coastal : “ 
15 United States Mail— Foreign... 
_ ” “ — Coastwise and 
intercoastal 


17 Foreign mail 


20 Charter revenue * 


24 Other voyage revenue | 








19 Ad valorem : | 
| 
} 


; 

| 

| 

| 
Tota) vessc! operating revenve | $..........-4g----.+-» ls. 1649,1:' Bo noncd Bin oss - pte sgh cabin “| 8 LAD APha... 
(700) Orgnatino Exrense—Terminaren Voracns 


Vessel Expense 
Ol Wages ; ' 


10 Subsistence— Purchased domestic 

14 Subsistence— Purchased fore:gn duciniteienes 

15 Stores, supplier, and ecquipment— Purchased domestic 
24 Stores, supplies, and equipment— Purchased foreign 
25 Other maintenance expense naocotitiheeh tb nthinniins 
oe ek... 2G. 232... + 12,148... 
40 Repaire—Performed domestic ; pth inln dungeons 
49 Repaire— Performed foreign 

55 Ineurance—Hull and machinery. 
57 Insurance—P. & I_................. 
69 Insurance—Other............. 





@0 Charter hire ®...... 
64 Other vesse) expense..... sath 
Total vessel expense........ . baundabee sou 146, 408... 

Port expense: 

65 Agency fees and commissions $ 5 ° 105. 

70 Wharfage and dockage 
c 79 Other port expenses... 4p, 568, 9,673. 

*e  Srovedesiog 11,450. 

8° Other cargo expense ee 17,294. 28, Thdea... 
OD right a. 

93 Passenger a Reldche 


Other voyage expense 
95 Canal tolls ‘ 


99 Other voyage expense 


Total voyage expens- . on 42,061, 
Total vessel operating expense... en “ ed 188,469. _ 


Dragcr Paorit (on Loss) From Vesser Orgrartions Be ‘ aod . 8 ‘ ( 19,275.) 
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_90 BROAD STREET, MEW TORK, N.Y. 3) 
VESSEL OPERATING STATEMENT 


Service and type of vessel ' ” atlanshefualitestenaie @ Time Chartered Vessels 


Number of voyage terminations vee Bocce. Number of nautical miles traveled _ 61200 _ salting 
Number of: Voyage days 294... Days at sea ....252.......... «~Daysin port... 42, 


Nompee ov Passencers Caagizp 
First class 
Cabin class.... 
Second class... <0 si See j a ee oo eens ate 
Tourist class.. 


Third class 





Other classes 









Total pesaaeenenafiltttlemenses 
Number of freight payable tons of cargo carried 580, 330, . onde 580, 330, 
wee ee | a | a | 
(0) Orgratineo Revenoe—Terminated 
Voraces: | 
01 Freight— Foreign $1,252,354. + + $1,252,354. 
05 - Coast wise and intercoastal 


08 Passenger- Forcign 
12 Coastwise and inter- 


coastal ; . 4 eamenngny > 
15 United States Mai!— Foreign_._. 
—_— 7 “ Coastwise and 
intercoastal 


17 Foreign mail 
19 Ad valorem 


20 Charter revenue * ; | 





24 Other voyage revenue... ; : 


Tota) veescl operating revenve__- | 1,252,354. aaa rg ntiniie 


(700) Orgratino Exrense—Terminaten Voracrs: 
Vessel Expense: 
| | eee jeinisesssntaitiin $ 


10 Subsistence— Porchened domestic ; ams ities 
14 Subsistence— Purchased fore'gn...................... it Hess 
15 Stores, supplies, and equipment— Purchased Gemastte ‘ 

24 Stores, supplies, and equipment— Purchased foreign. 

25 Other maintenance expense... sinbetrouscovetienl seen esaseee tees 
35 Fuel.............. ; ee eet ; 
40 Repaire—Ferforaled demestie a 
49 Repaire— Performed foreign... 

55 Insurance—Hul! and machinery... 
57 Insurance—P. & I... 

59 Insurance—Other..... : 

OS Charter Bi... ..0-.-ccccc....... 
64 Other veese] expense.. 


Total vessel exzpense.. 
Port expense: 
65 Agency fees and commissions 


70 Wharfage and dockage 


79 Other port expenses.. 
oF expense: 
Stevedoring 
89 Other cargo expense 
Brokerage expense: 
90 Freight._ 


93 Passenger........... 
Other voyage ex pense: 
95 Canal tolls. 


99 Other voyage expense 
Total voyage expens- ‘ wettss Seb ome 








sie LID AI%.. 





Total vessel operating expense. - 


Direct Prorit (on Loss) From Vesszi Orgrations 





47063 O-——60—pt. 1, v. 3 64 
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STATES MARINE CORPORATION = 
---—-» 20_BROAD _STBEBT, MEW YORE, B, 7, _ J! 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD .. Janvary.1,.195)/Deeember_31, 1951 


Service and type of vessel’ U,S, Ptlantie/United Kingdom Time Chartered Vessels 


Number of voyage terminations _....... Bsn cangig: Number of nautical miles traveled _. 44800 _ 
Number of: Voyage days 249....... Days at sea ........ 419... Days im port 53. 





Number or Passenouas Canaizp 

First class 

Cabin class 

Second class 5 cdidinkacanteesanccinensiegiecdecdal precdtecescibaaleivnis ce meseatnsannhieendeacseiclililies 
Tourist class > pi inclnapseliininei ncaa 
Third class 


Other elasses well henenentiniaiamenene 


Total. 






x 


Number of freight payable tons of cargo carried 


(600) Orgratino Revenue —TeRmMiInatTed 


Vovaces: 
O1 Freight— Foreign $ 776,734, 
05 - Coast wise and intercoasta! 
08 Passenger—Forcign pastels yu- ane: cs domedbey abesee Cals Seossennhasacchs UMURER ADRs. MRED Dac chilease tale ee 
12 - eC TR eR he ae Ue 
coastal 


15 United States Mail— Foreign... 

a 7 “  Coastwise and 
intercoastal 

17 Foreign mail 


19 Ad valorem 


20 Charter revenue! 
24 Other voyage revenue 


Total vessel operating revenve._.... | s..776, 73h 


(700) Orgnatine Exrense—Terminaten Voracns: 
Vessel Expense 


10 Subsistencce— Purchased domestic io Seen iiteatien 

14 Subsistence— Purchased foreign... .......- 2.2.22... cccnceneeceeneeneceeeecesenee 
15 Stores, supplier, and equenent—Perdand Gmatn.. 

24 Stores, supplies, and equipment— Purchased foreign. 

25 Other maintenance expense. > ‘ 

35 Fuel.. anne ikki geepeaane 

40 Repaire— Performed duaiate. _— ‘ 

49 Repaire— Performed foreign........ 

55 Ineurance—Hull and machinery... étcncinasminininasuatiee 
57 Insurance—P. & I..................... 

59 Insurance—Other................... 

64 Other vessel expense................. 


Total vessel expense._...... ; 
Port expense: 
65 Agency fees and commissions 
70 Wharfage and dockage 


79 Other port expenses... 

Co expense: 
Stevedoring............. 

89 Other cargo expense 
Brokerage eee; 

00 Freight... 

93 Paleo... . 
Other voyage expense: 

95 Cana! tolls. 

99 Other voyage expense 


Total voyage expens- 














anne 555,058. 





Total vessel operating expense... 


Direct Prorit (or Loss) From Vesse. Orerations ‘ - ‘ vaio ieee 33,852, 





Bi 








IS IS 
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proces Scusvurs B-1 
“~e STATES MARINE.CORPORATION. 
_....9@ BROAD STBRET, MEW YORE, MX. s7 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD . January.lat,..195]1/Deaembar 31, 1951 


Service and type of vessel’ India/U, S, Atlantic Time Chartered Vessele 
Number of voyage terminations 2... Number of nautical miles traveled 8200... 
Number of: Voyage days Wass 


Nombsa oF Passzwozas Canaizp: 
ones cn ecco wees. 105s ac0nessdsess coqgecnceces|inces 
Other classes 

Tee --2~-22- 
Number of freight payable tons of cargo carried. 
(600) Orgnatino Revenos—Tenminaten 
Voraces: 
Ol Freight— Foreign 
-....” Coast wise and intercoasta! 
S Passenger—Forcign ¥ 
Coastwise and inter- 
coastal 
8 United States Mail—Foreign.. : 
Coastwise and 
intercoastal..|... 
17 Foreign mail 
19 Ad valorem 
20 Charter revenue *. 


24 Other voyage revenue.......... 





Tota) vessel operating revenwe...... 


(700) Operating Exrpense—Teaminateo Voracss: 
Vessel Expense 
O01 Wages............ SBisadls<secaculideesstamtenn oan 


10 Subsistence— Purchased Seinen 2 Pits: Gpeiiaiacensseaatedunstpecsvonsnen  asnqalanel ialaainanalainaan 
14 Subsistence— Purchased fore'gn........_.. <cemeceerenipennass,  Semaeeeqeteguelincensiel 
15 Stores, supplies, and cquipaent—Funsiassd Gemestit.” sngdaspesoncgipiel. palaidaaaimetammbietmliad 
24 Stores, supplies, and equipment— Purchased foreign. iddveesimanaele 

25 Other maintenance expense... 

35 Fuel... : ; 
40 Rupee Fastesined damestie. babies 
49 Repaire— Performed foreign......... 
85 Insurance—Hull and macbinery.. eet ee 
nr UNION GU is at 25s oats 255-5 cacsnin che sosaesbssguuameensbssenone 
69 Insurance—Other.......................... 


64 Other vessc! expense... 


Total vessel expense... 
Port expense: 
65 Agency fees and commissions. 
70 Wharfage and dockage...... onssapaie 
79 Other port expenses... ni giigectabies 
expense: 
Stevedoring... neni a 
89 Other cargo expense 
Brokerage expense: 
er PONG ccncccnnee 
93 Passenger........_... 
Other voyage expense: 
95 Canal tolls. : 
99 Other voyage expense... 


Total voyage expens-..... 
Total vessel operating expense.............. 





Driagct Prorit (on Loss) From Vesseu Orsrations.. 
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ae STAFES MARINE CORPORATION “anaes 
90 BROMD STREET, MEd JORK,. Me Xa... s" 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD .January..dabs..124./Denmmber 31, 1951 
Service and type of vessel ' Marvik-U.S, Atlantie Time Chartere® Veesele == 
Number of voyage terminations ....2......... inate Number of nautical miles traveled __... FR ag). 2 
Number of: Voyage days Wi ecsck Days at sea A Dayp im port _._: MR in ial 


Numbee or Passanozas Canaien: 





First class. 
Cabin class...... 
Second class... 
Tourist clase.. ‘ sateen atsasclaile 
Third class 
Other classes 
Total 
Number of freight payable tons of cargo carried 
(600) Orgratino Revenos-—TeRrminated 
Vovaces: 
Ol Freight— Foreign. 
oS Coast wise and intercoasta! 
08 Passenger— Forcign 
12 = Coastwise and inter- 
coastal 
15 United States Mail— Foreign... 
5 2. - “  Coastwise and 
intercoastal 
17 Foreign mail 
19 Ad valorem 


20 Charter revenue * 


24 Otber voyage revenue 





Tota) vesscl operating revenve 


(700) Orgnatino Exrense—Terminaten Voracns: 
Vessel Expense: 
01 Wages . een ' 


10 Subsistencc— Purchased domestic.................. --..-.....-22---- 

14 Subsistence— Purchased fore'gn selaiiitcnilin sssiaieahdseaianindated 
15 Stores, supplies, and cquipment—Purchased domestic.......................- 
24 Stores, supplies, and equipment— Purchased foreign. 

25 Other maintenance expense. 

85 Fuel.. Bed -Ab ds ccscecas 

40 Repaire— Performed domestic.. 

49 Repaire— Performed foreign 

$5 Insurance—Hull! and machinery... pcoumiedancesecbesstnenis. cotaentieitiaeiaieadll 


57 Insurance—P. & I... feohaasiperate : xe Siaickininiiabinteblesindhiee casera 
69 Insurance—Other................... ; Be resicsciceaithcw. ~ sasccg 
OS Ciiitir tre (e556 4 5....................... cine bidesivistinsahen, “cia oo an 
64 Other vessc! expense..... ; ‘ ; sane a 
Tota! vessel expense... erereeran<ibanisect@et 98,673... 
Port expense: 687. 
65 Agency fees and commissions + hex. / 4a 
70 Wharfage and dockage = 
i 79 Other port expenses... ‘. cael 3,607. 
‘a expense: 
Stevedoring : St 1,462, 
i vd Other cargo expense Ja“ita 
rokerage expense: 
00 Freight.............. yl hs 
93 Passenger......._... 
Other voyage expense: 
95 Canal tolls.......... + PY? 
99 Other voyage expense.. wth : 56 


Total voyage expens- 


Total vessel operating expense... 


Direct Prosit (on Loss) From Vesset OPBRAaTIONS. ......-. 9 ue-ap--nge--+0- se eneeee nee ceeeeeneeeenee 








Nu 
Nu 


~ wf st of 
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ar STATES MARINE CORPORATION 


90 BROAD STREET, ME YORK, Me Je 2! 
VESSEL OPERATING STATEMENT 
FOR THE P ID _Janvary.1. 195)/Deceuber’ 31, 1951 


Service and type of vessel’ Gud /Sowth. grrr ac esis gy aa 
Number of voyage terminations 2 Number of nautical miles traveled 145000 __ 


++ seeweeees 


Number of: Voyage days...___.200..... sien. age te pees Fe 



























Nompes of Passanonas Canmep: 


Number of freight payable tons of cargo carried._|. oe, 
(800) oreeares. Revenove—Teaminaten 
Ot Freight —Foreign.. sasnspkieonel 
o ” Coastwise and intercoastal..|...._.. 


s Passenger—Forei Slane 
Censtwice aad “inter- 
coastal... 
“Ts Untied Staten My Foreign Beas 
Coast wise ‘and 
: ORO (Sate ha a Se ce a Escala denkeesilbeoaceetl 

a “Total vessel operating revenve._...... 
(700) Orzaatiwo Expswse—Teauinaren Voracns: 

Vessel ea 

O01 Weges.... 

10 MitslidineesPerdensh Guta 
14 Subsistence— Purchased foreign... 
15 Stores, supplies, and cusienunt-~-Sinhenad ‘Gmatii.:. 
24 Stores, supplies, and eqeipmsgnt—Purhasta foreign... 





” Dinect Prorrr (or Loss) From Vesse. Oreaations.... Sau Rip spiletebbctin«sisddhscedizceiocen Chinteas 70,415.) 
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STATES WARINE CORPORATION 0 
90 BROAD STREET, NEW YORE, W. xX. } 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD _Jeamary.1, 195) /Deassber 3), 1951 


Number of voyage terminations 20 Number of nautical miles traveled __. ~O- 
Number of: Voyage days... OQ» Days at sea 





Nomen op Passeworas Cannien: 
Rte  nctocservn cir do-oxccetpectan- anions tsgueiiec a ainaieade cine eaitadeaainh oxt ohdacitedlisle biéebaiereveweennewnestcewe,.c 
Number of freight payable tons of cargo carried..|....._._ = 
(600) Gsdgersne. Revenoe—Tenmimaten 
O1 Freight— Foreign... pin palndasiaiileg ibaa Gl Miaeriiresvge: b sac ciple a prsbtdasned sniipcctaaiaa 


eS - sk ee ee ee tk ee Oe? ore ee 


15 United States Mail-—Foreign.....__.|.. 
=o ‘ee “  Coastwise and 





(700) Seer se Voracns: 
O01 Wages............. 





18 Stores, supplies, and equipment—Purchased domestic ..................-... en... 
24 Stores, supplies, and equipment— Purchased foreign... Oe Rates ae ieee 





Meneses eeeeentenccws snes eeebe les wen byeres ee 


PR Bian ns se : 
SS ai es 
99 Otber voyage expen. wos 


Diner Paorit (on Loss) Fnom Veseet Orenatiows.............. ....... 
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; 
f? SCHEDULE 4011. ROUTES OR SERVICES 


Deecribe the routes served by the respondent, showing line name each If respondent is not engaged in vessel operations. describe 
end listing porte of call im sequence Show each service seperately nature of business 
indicating (requency of sailings and number of vessels employed in 
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7 ‘ ‘ | 
STATES MARINE CO-FORATION MY) “ 





ROUTES OR SERVICES 


8. Describe the routes served by the respondent, showing line name and listing ports of call in 
Show each service separately, indicating frequency of sailings and number of vessels employed in each. If 
respondent is not engaged in vessel operations, describe nature of business. 





SI iii. shen iieiniosaiptanennsibinnmpneynemnnmncaesnmunigaegenipinnsinasini eal 
aN act iaesieslieennibcbsanigipetinitssapision Sceesigtabeointilisinasnininenlaetpeapamge 
eileietaanitiaicante I a alte eatin atcinteerineilelininienneenn 
cme scnteaimnigiepeniamnerieimeemendiinmennal nal 
i ee ae I cen simp uouamnabonpionanbehinanactapeaiesiocoaaan 





A a 


a aa a a can cinema pmnncninieimmemrnsniinnyttan ceibe 








Og wana in i creel 








wee cece sewn nnnwnnnnnnn enn =- “pt — ene wee ewen nnn nn =. — 
eocemenceessene—eoee== a a 
a eneee ccencowets. wocccccces. ee } 
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Exuusrr A Witias tebereheem BAe LON - 
— /ilicaineitilan noni iain tl oiasicineacadtemminalina 
see wemmmreemmaenen as on 
BALANCE SHEET 
AS AT December 31, 1950 / 
ASSETS 
Conaswr Worxino Assets Account No. Gross Reserves Net 
esis conurition (marl Vales. a Seen 6... 499 9230.86. 230.86 455 2530.86 
ceed ) (121-129) __19,531.25 10,531.25 
Notes receivable... (131-149, 369). -O- Sail - 
Accounts receivable (151-169, 369, 
o.— sient Stil 935,082.84 ..... nw 95 OBZ BA. 
Caime.......... etnias (155)... 620,060.99 ---.204060.99 
SSolenpee OH .....298,5905m vceaeenet’ 9985530,82.. 
U. 8. Maritime Commission................. (160)... 486,895.92 296,062.47 190,833.44. 
Miscellaneous and accrued. (165-169) ........ 380,721.92. _.380,721..92. 
Total...... > E ———— 2 661,292,485 _ 296,%2.47 2,365,230.01 
Inventories : (171-189, 040, 
045) 
Shipping inventories ag - 040, 13,488.59 13,488.59... 
Nonshipping inventorics ¥ (180-185) 
Miscellaneous... (189)... inte A 23. Sit eee 
a ee a __ 13,488, 59 = — Netty gens 2/88. 
Other current working asseta_....__ (191-199). ‘ =. 3 
Total current working assets o 3p 140,343.41 843.18 296,962 047 258445780.71 
Voraczs 1v Progress (when a net debit 
Utennioeted voyage expense... (200, 060) . On : 
Less: Unterminated voyage revenue tenvntneseres, sane a —_ ~ —— 
Sractat Funps anv Deposits: (301-314) 
Capital reserve fund.........-....... ~ Cnn . . a eqeeapeerenpagupeetnemgenene 
Special reserve fund - (302). cannes . cenaviciitiiinttanaiinaiiaaieti 
Insurance funds........... --- (303) ‘ ody ‘ Sis atid, ® 
Other special funds and deposits -- (306-814) _... _.15,603,00 .... 154603400... 
Total... iiss aap. 15,603.00. 
yo or of holding, subsidiary, affiliated, — a / 
and associated companies... ——... 25201,180.82 2,001,180,82. 
se cite ay 
companies. Sasa a. es AA ROME. .senctinegeii-at ~  nh33 4000.00 
Other investmenta 325-328)... _1,868,835.52. 1,868,835.52 
SS RE ae ee tee: See 4,903,,916.3% - “i 4,003,016.34 
Paorsatr ann Equipment: (331-859) . 
Floating equipment— Vessels... (331-332). ng 57T3302eA7. 45210,084.36 364,317.81 . 
Other shipping property and equipment 337-350)... OB hg hbbaad3 ‘ 218,878.15 - Ah 5p 545.098. 
Nonshipping property and equipment_ (353-354) .. womubonenese — ames . sictineenetine de aentaeangmnnte 
Miscellaneous.__........ - . (357-358) . 
Vessels under construction (359)... ae HR). e-csescnil bina) 
| Ee ‘<a 5 42 G p42 6030 hg he9, 562.51 7795863479... 
Oruze Asserts: (361-374) 
Ciao prong France 
and employees _. (364). clase 1254945030 ‘ .125,948.30 
Other noncurrent notes and accounts re- 
Miscellaneous.................-- se tical sia. j 
Total. ssintnieites oapege a 166,901.03. 
—— Cusnone - Prerain Ex- ase-eee. oa 093.47 
Goopwim anp Orner Intancipie Assets. (391-399)... , on: 
Torau........... ‘ = s.12,5495383..32 4372556 he 28. 748245258 .34 . 


‘ 
Conrmramnr AsseTa— (not included in above) ............ $s... 
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sO 
‘ we “~ a A 


Sy 


BALANCE SHEET SHEET 
AS AT _Jecember 3lst, 1950 
LIABILITIES AND CAPITAL 


Account No. 
Curmazent Woraino Liasiuitins: 
Notes payable......... ipisinscsinnanae A Biscoutl 12,509,00 
Accounts payable: (421-459, 015) 


IR cere eemnnstaceudbenesscrescevettuenssees (421)... ° 
Se heiiclcaminerasustecssuerscccee GUO Daacsssucthensse  ectendteerenceeeceed 
Officers and employees (428) 645524020 
Holding, subsidiary, affiliated, and asso- 








ciated companies._.._. " ie).i ote meee 19035095. 
U. 8. Maritime Commission Wes. .....Ls 806.46 
Miscellaneous and accrued......... (438-459)... 923408,18 _1,436,209,26 
Other current working liabilities.............. (461-479)... Se RneaneLneitchaeaacaai 
Reserves for unrecorded liabilities............. (481-499)... 212,284.32 _1960,993,58 
Long-term debt—Due within 1 year (526-539) 
' 
Mortgage notes—U. S. Maritime Com- on . 
Be ietiertatedeterececerese (526)... o : ..480,960.00 
Mortgage bonds................. a eee ee 
Other secured long-term debt.............._ (634, 535)........ --.480,960.90. 
Unsecured long-term debt_...........__._. (535, 539) ite 
Total current working liabilities... ci 
Apvance Ticxsr Sates anp Deposirs.._. (025). nteeenseeenl 
Voracus m Proonmss (when a net credit 
Unterminated voyage revenue... (500)... _... 479,783.61 
Less: Unterminated voyage expense___..__. (200) .. 366,340.22. woe bh, 463039 
» Lono-Taau Dasr Dun Arrzn 1 Year: a 
Mortgage notee—U. 8. Maritime Com- 
ecsteersaeeencsccea. CL 2 “a pm, / 
SR OEE onneneensenendentetebaatsanemcans (530) poem csnnshbeesdemmeseeeaes 
Other secured long-term debt_..____. (534, 535)....... : 24306, 480,00 
Unsecured long-term debt... (535, 539)... 156,250, 00. .24462,730.00 
Orgse Liasuries: (541-554) 
Noneurrent payables to holding, subsidi- noun 
ary, affiliated, and associated com- an) * 3% 
noncurrent notes and accounts pay- See: San 
able... RE tree mn aienenmnteteeniateenran 
Recapture ‘profite—U. 8. Maritime Com- 
SEER icc. nn ssiccctctisctcdiiscesetcies - (654). ante 
I QR cececrerccccrversemmnenes MGR rc hth _Laaegluees foe (ee 191,000,70 
Sunpar Orendtine Resenves.. w-eeeee- (566-579)_.. wna 65.905 909 
Mixoarry Inrensets in Capitat Sroce 
I Wiieciinctinnesanenuierenapeseiniginen iene 
Ner Worn: (581-599) 
Capita! stock: 4 A aA 
issued and outstanding... (584)... -25909,990,.00. 
satis centiitninataieniinsestsnntss onan sestssee, ~.090,9900,00 
Surplus: 
tal surplus... = estectens 
Appreciation surplus.. anemenamnt | ee 
Earned surplus @ deficit) 
Appropriated......_..-...... (598) $.. . 
Unappropriated_._....._ (599) ds 899,125,458 _ gf 299125058.. .14899.15.58. .2,899,125.58. 





9.748 2b,258 03h, 


Cowtincent Liasititins—(not included in 
above) .. 


m. \ Thais classification to be used in consolidated statements only. 


mre A 


208 


39. 


os FF 
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151 TxHAPFIC ACCOUNTS :tiCEIVALLiS 
aS AT DECEMBER 315T, 1950 


DEBTOR AMOUNT 


fevebete WAMNSNZOOR 6 os te te ew» E 6 whe 5 175,762.07 


M.S.T.S. Brooklyn sti ticles apse 6154545425 
Total U. S, Government Agencies * 791,307.32 


Freicht Cashier 


Verio ciireere 2s. es So ee 25,003.89 
Outnort Office 
Various Shippers ...« ss se pees 24,396.15 


Bulk vargoes j 


OTL CUS. SRIDHOTR™ 6 06 0 0. *. 0.0, etoe 945375048 / 


3 935,082.84 


$ 


" ™ 
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~ So 
“I i 
ee 
(131-149) NOTES RECEIVABLE -(CURRENT) 
AS AT —vecember jist, 1951 
- (List items of $5,000 or over) 
aie Name of jn 2 7... , — : ] mia i oo = a 
Te ee enanameress = —— Nature of transaction | of in- |Due date} Amount 
required) | terest | 
a a ee a 
‘ | : . enact | ere 
ies sansa ONE... acid ieadnoneats tain 
| 
acacia adit beating’ | 
—_ — Jeewusen cscs ess - oc ceccccssecoresesccceccccencecccccccodccccessces t 
of 
| 
* — , | | consid 
— -<--- | ooc)e-sece 
obese i 
| J 
oo 7 “3 ' 
nf | 
+- 
Items under $5,000 each ‘ ont | 
___ Total = —o a = - - antennae he EESESEE 
(165-169) ACCOUNTS RECEIVABLE—MISCELLANEOUS AND ACCRUED 
it tnaaenidllandlies ial al ine inna ‘ noses j 
Liberian Jiavigaiion Corp, |... Various sii : $.... 37,168.13 | 
Collector. of Internal iievehue...... Excess. trofits:Tax 1942...) j 38,082.28 
' | | | | 
Sn Rone | stefund Due 1949 Taxes. |} 74.4900.00 
ii | | 
Triton Maritime, Inc.|... various x Sone 724030..00 
Skibo, Axereviken || warious.... fe 
Dacia aR ii cecticeenntcee I. Lo Refund of Rort Charyes & a4 |. “a ) 
i | _ Stevedc ring | a, 79,061.16. 
: | | | | . 
Luckenbach Steamship tio, oe | Jwner's Expenses = 7080.90. 
Polorus Steamship Company | | Owner's Expenses 79 9sOe70 
| 
Shipowners Agency ai Uuner's Expenses a | 16,783.02 
| | | 
; | 
! — 
-| 
} | 
| “ 
Items under $5,000 each..._.... S gaatisg ictal 2} |___30,433.43 
, % | = 
_ Total menace — sovenereeeesred 8 D80TRAR 
Entries on this schcdule should be grouped under account classifications (as described in the instructions) as follows: o 
181 Traffic notes receivable. 165 Miscellaneous accounts receivable. ) 


140 Subecriptions to capital stock. 169 Accrued accounts receivable. 
149 Miscellaneous notes receivable. 














MONOPOLY 





FOR THE PERIOD __ Jewry Ist, 1950 er oak 
Account No. 
Taauinatso Voraoe Resctrs: 
Revenue (600)........ 
(700). 
- (055) nt 
Inactive vessels expense____.. (800) 
Gross profit (or loss) from vessel oper- 
ations before subsidy visemes 
Operating-differential subsidy —————_. 


Gross profit (or loss) from vessel oper- 
ations after subsidy Guthectiie 


Teruinat OpeRaTIONs: 
Income 


Orugr Suiprina Orgxarions 
Income pares 


Expense... 


Gross profit (or loss) from shipping 
operations before overhead and de- 
preciation 


Overeeap: 
Administrative and general expense a 


Less: Agency fees, commissions, and 


brokerage earned 
Management and operating commissions__ 


Advertising expense 


Taxes, other than Federal income taz...... 

Gross profit (or loss) from shipping 

operations before depreciation... ‘ 
DaraeciaTion—Sairrino Property: 


Floating equipment— Vessels_... 
Terminal property and equipment-......... 


Other shipping property and equipment 
Gross profit (or loss) from shipping 
operations... 


Orage Income: 
ee ae se a ee 


Dividends....._... wasted 


Miscellaneous... 
Orage Depeuctions Fuow Iscome 
Interest expense 


Amortization of deferred charges 


Miscellaneous 
Net profit (or loss) from shipping oper- 
ations 


Nonsniprina Orenations:* 
Gross profit (or loss) before overbead and 
depreciation 
Overhead expense... 
Depreciation 


Other income/deductions from 
Net profit (or loss) before 
come tax 


rcomne 
Federal in- 


Provision For Feperat Iyeome Tax 


Net profit (or loss) 


PROBLEMS 


IN 


INCOME SHEET ' 


Oh... Laure. 


aac” 7,501.14 
(650, 655. 660, ; 

665)........... on 
(860, 870, 830, 

ID estore, “eseacie - 
(900) 579343240... 
ae 13 VA 5 
(945) ...... 

a 
TO: : 
(981) 
a 
(984, 990, 994). 

. 
67s). i abgeoee 
(685)... tg hie IK 
(690'........ 1655354229... 
(960) 126,66 Sell 

971-974) + 
(975-979) .. -0- 


(65. 995) 
aut 
(99 , 904)...... 


695, 995)... 


REGULATED INDUSTRIES 


ey ee eengpusyeetae —— - — 


2905 


Exnisit B 


“A 
se 


Dv 


December 31, 3950 _ 


8. gu2->s 5Ode90 
poig 0 0a25 
5S Dh 5.089 

canceeses Spode 95 956,232.55 
Arp h29 5392420 


Oe 





1,499,592 + 20 


—_—- 


15s 2% 222 

wmeneens 5g DB a7 

22g 183089 

serene heg 51003. 875,303,71 
bly 263.483. 


492004391040 


woses-. 295993072 1,027, 295.19 
-£.403.4031.36) 


| 

a 
& 
eS 


~~ 


(208,470.91) 
wo 


529 
5S 


$..\::2 247 91) 








' In instances where companies holding operating-differential subsidy contracts, under title VI of the Merchant Marine Act, 1936, 
are engaged in any other % tivities in addition to the operation of the subsidized vessels, such companies must show the results of 
their combined operations o 1 this statement and must submit additional income sheets showing their subsidized and unsubsidized 


operating results separ.tel 
fully described. 
* Show name of pw! _... 


* If any of the inco ne and expense included in 


gro 
employed must be thoro ighly explained on the schedule of nonshipping operations. 








The bases of any pro-rata or other arbitrary allocations required to effect this separation must be 





& pro-rata or other arbitrary basis the method 
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Scuevo.s B-1 a-; 


arora vi cr. i= ¢ a “ORATICN 90 








VESSEL OPERATING STATEMENT ‘ 
FOR THE PERIOD — January 1, 1950 /December 31, 1950 
Service and type of vessel *____. ———— 


nn een ee an nnn en gee 


Number of voyage terminations 91... + Number of nautical miles traveled .. 





Number of: Voyage days ....2943 Days at sea... Days in 















































Nomper of Passenoens Cannigp: __ Outwerd' Intermediate? - Inward * Total 
i re 
PR iccerincrrenttpnarcenentiteteticnmece eatinlelciemsieanbnianisint peaceanenenaie Penne tan a “ i 
Cabin class............. See a | saneuemtudueutsld ee <i 
I i sciicnssileannnene phere & 
Tourist class - | intainmensichintubidininnsinecsoeeeetindabeieestole eek 3 
atin ceca cccrececesncsccencsensece wal — 
Other classes... sa 
tinge Oe -0- caldee Ou i 
Number of freight payable tons of cargo carried ae ser panntmanenenesiheremnneiiniies claaaaens 
(600) Coapersme Revencs—Tsaminatev | a 
OYAGES: 2 - . ‘ ti 
01 Freight—Foreign......................... $954355486.0 $. 405,585.97 5 3854324065 $25 865396.63 
05 ” —Coastwise and intercoastal sanmgtie. 4 
° Passenger— Foreign esas 
—Coastwise and inter- 
coastal pli ened i hnaopia deme naatiniamttinistint <sidnntinseaninnindciinns Db sestemeimnaaiiiimetaidell 
15 United States Mail— Foreign — _ . eonnihinensiit nee acceso : 
16 —Coastwiae and | | } 
RIN al 213.0 n-205:1ncsteasendsteniihssiscindtvensintinsepietntin nestsees leanedinnenaainaeanlaaistaniaiae ¥ 
17 Foreign mail.......................... ota epcocnesvensenccoescosondiiiiesidinmddammnnnae ; 
| | | 
19 Ad valorem................ . - sineeeniiiiit Leb matenneibdipsehene § 
90 Charter sorts AT6,168,2% a en a | 
24 Other voyage revenue............ ianslanacens ee ee 
Total vessel operating revenue_.... 1 $0,912 1654.28 § 165,585.97.| $ $..385 bed 324.65! s 7,460 $ Thi, 5boa90 
(700) Coenemme Exranse—Trauinaten Voraces 
01 Woon aise be tates Pearse ea ee Ct 
10 Bubsistence—Purchased domestic. sttnelpinensahtadventibianagenomnmb ai 
14 Bubsistence— Purchased foreign..........._..... iaieatias atta t 
15 Stores, supplies, and equipment— Purchased dumestie. acne ; aie ; 
24 Btores, supplies, and equipment— Purchased foreign_........ canadian i } ‘ 
a ae I Cis eencssig bath Bienes acces seine 13,953.51 ‘ 
i eertesirteccrecaccigesies i se ae | 
40 Repaire—Performed GUIS nc ccnchiee ncxiesatipltecmnenesnevene cmellills  cnaeali 68,078.89 
49 Repaire—Performed foreign... -.---22------- a conenapennamnnnndimtaivees oe 
55 Ineurance—Hull and machinery... 2. .----------n--e-- a 2 a 
57 Insurance—P. & I... senacensiglieaincbiiiiiidlnres ...----5 609.55 


I asec ccliadipuitvinscenircteseniege lithe Iiiaiiaialatarheatnaienniahcinasaiiiigiaics:. - diisacnladiniibadameaantal 


Cher tte ee 2 eons 








64 Other vessel expense... 63,882.06. 
aes Total veasel expense... : salindtncipaeniniaggias . chcidininehecaMamntmapeda Telia 49990, 006.14 t 
65 Agency. fees and commissions eur Ws 138,3 42.056... 


70 Wharfage and dockage... eee nn Dg A705... 
79 Other port expenses __. no waindrnastenceectes gu AEA =. Bide eoa ae 


 - ~ a scenic - 1,264,430.22. 





89 Other cargo expense d k A85.2502.79.. -1,749,933.00. 
Brokerage expense 7 re 
eT . 115985553. 
ont Ramen sevconsaes "ec , - .... 5,985.53. i 
call cies , da 
99 Other voyage expense... ile 45,747.23 ‘ 48,747023 » 


Total voyage expense.________. 


a TT 





Drasct Prorrt (on Loss) From Vesexu Ormaations. 


'A separate vessel operating statement must be submitted for operations of freightere and of combination and 
freight vessels and for each route served by the company. In instances where vessels subsidised under title VI of the 
Marine Act, 1936, are operated on the same route with unsubsidised vessels, separate statements must also be submitted. 
4 These columns need not not be filled out on statements covering coast wise operations. 
* Separate vessel operating statements must be submitted covering vessels chartered to and f othere—such operations 
must not be included on statements covering vessels owned and operated by the respondent. Exclude “off hire’ periods from 
aumber of voyage days. 





3° 


~~" 
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pore so gise _ Scuzvure B-1 


. ince onshlan tt Di dree eed. inch ie -+sgeqmeethn Same e of 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD ....3.00/50...0, 22605000. 
Service and type of vessel ®_...0d02.0.0/Uocob witupe.n, imu lush icel Vessels 


of voyage Nenegeiee.s enti ineiee-senee-w Number of nautical miles traveled 00 
ileal SOIR OM aie So noe ts TOO 









TN os canes ennied: ce 
(600) Orxratino Revenoe—Tenminaten 
_ . Voraces: : Sy pelts ty Joe 
_ 01 Freight—Foreign................-......... delae.p 1D. nade -| $..Déy- Sagat gahiadd 


oo * Coastwise and intercoastal..|... ... roid pie llietieia teers be ol i iteiiaeilitateskis Keicel ns xo0sastioedindsssestine 


u United States Mail- ~ Foreign... no a am oi ant laligiasn-itiianas 
Coastwise and 
intercoastal . 
17 Foreign mail... 
19 Ad valorem.... 
20 Charter revenue *. 


‘ 24 Other voyage revenue 








; Tota) vessel operating revenwe....... 
(700) Veet Espen Voracus: Bs 
O1 Wages... 
10 Subektenae-Pvedbeiet domestic 
. 14 Subsistence— Purchased fore'gn. _. 
15 Stores, supplies, and sisiescntnatiesheasi aunties 
24 Stores, supplies, and equipment— Purchased foreign... 
* | 25 Other maintenance expense... -............-.. pica a 
40 Repsaire—Performed domestic........ Sia ate bis ee ee ee ae 
49 Repaire—-Performed foreign............ el I oe alee ites. 2 
ee Dente TE aed Cette sii cacti der ca ss spon = <ndo-chsn ~vdinsowdennane’* tabiaie nas stemidendieiettinss 
ie Gimme R Bock igs ee ee a aS lg 


Be Chive Bing sscpeiess crnecngeig ede hci ge tenia 








Total vessel expense... oni ic ihe o cendeohap easton deeds car totes cna Srleeennsinigh ives pe wah lhe 
Port expense 1 18 
65 Reena fees and commissions.. alipsaninas a B.S he 
70 Wharfage and dockage... ............ scadpvedae im 
79 Other port expenses....... i ie ae eg ikl dliegn dated. 
expense: 5 — 
Stevedoring....... : 
89 Other cargo expense elaheld.... 
Brokerage expense: 
90 peel prowgndnesege aig 
Other commana expenae: r 
95 Canal tolls............ . 
99 Other voyage expense... ............. tng a2 9 Dabioe?S .... 
Total voyage expens-.... ‘ evowliaeilen ol AThe 
Total vessel operating expense............ : Pet. Wee 4 ; 292. bbe ZZ. 
Pinner Prorrt (ox Loss) From Vessst Orerations pe Oi .4 it 743.33 ol 


1A hebeniia vessel operating statement must he submitted for operations of freighters and of combination passenger and 
freight vessels and for each route eerved by the company. In instances where vessels subsidized under tithe VI af the Merchant 
Marine Act, 1936, are operated on the same route with ) ieed vessels, separate statements must also be submitted. 

* These columns need not be | out on stateine const wise operations 

* Separate veasel operatiog statcments must be v ig vessels chartered to and from othere—such operations 
musttnol be sacluded on statements covering vessels owned aod operated by the respondent. Exclude “off hire” periods from 


number of vovace dave 





r 
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eo 18a Scurpore By 


‘VESSEL OPERATING WAR FSMERT 
FOR THE PERIOD . 2 


Service and type of vessel *).uiideatic/iortinducout: = Umed JeesBis oe 
Number of voyage terminations .....2.......)......... Number of nautical miles traveled 





Number of: Voyage days BIN sesh retin OO ME MI nS a Days in port _~ 


Nombse or Passenonars Canniep: 

Tourist class... 

Number of freight payable tons of cargo earried..|............. 

(600) Orgratino Revenve—Teemmarten 

Vovaces: 

Ot Freight—Foreign.2 eects. 
or Coastwiseand intercoastal..| ee en. 

Steger. “a > ee ae ee eee 


Coastwise and inter- 







Athos ee edeesensnes 


Amerere ceenee 





United States Mail Foreign. 
Coastwise and 
intercoastal..)....... 0... 


17 Foreign mail.. 

19 Ad valorem............... 
20 Charter revenue * 

24 Other voyage revenue 


Total vesscl operating revenwe..... 
(700) Orerative eet hemeatahbiamad Voracns: 
Vessel E 


Ol Wages. sas preter sce ea Sn, Ae TAT SE. 
10 GinltanesArenbanel cumiaahic get aii eS aan Witte 2 ag 2 Care NO HD 
14 Subsistence—Purchased fore'gn.... 5.) 

3 Stores, supplies, and equipment— Purchased Quneste?. oN 

24 Stores, supplies, and equipment— Purchased foreign. ee tg 
25 Other maintenance expense... a adnan javeaks 
Sh cacti eects cet eek isa n= Selig an bine trankbeo aUbstece ts dinin-en' se on 
40. Repaire—Performed domestic... 2. cocks ones ek eens 

49 Repsire—Performed foreign........ 

55 Insurance—Hul! and machinery... With. aiid een soabacetalce 30nd” auRCn Raa . 
58 Insurance—Otber.. 
65 Tey. fees and commissions. ncn pete na eee AOE. 








expense: 
Stevedoring... inneSelaliaaipesibbepiees ts’. 2 bteg ih 083.... 


89 Other cargo expense (iis Maori, on pe T Ds haley ARO. 
90 Freight Lipcpiidigin be. otk a 1078 ad8..... 18.072.18 
93 Passenger... ira views ee : reel lees .. 
FF rr pom: 


99 Other voyage expense... ........... teas ig 0552. 
Total voyage expense..........._.... or wee Sees ee » ah 9, 
Total vessel operating expense... \ : ; Gees ‘ii 5 sEaithadl 
36 > 
Drrect Prorit (on Loss) From Vesset Orenations. . os ee 24713 Pa 





LA separate vesse! operating statement must be submitted for operations of freighters and of combination passenger and 
freight vessele and for cach route served by the company. In instances where vessels subsidized under title VI of the Merchant 
Marine Act, 1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. 

+ These columns need not be filled out on statem nta covering coast wise operations 

* Separate vessel operating statements must be submitte! covering vessels chartered to and from othere—euch operations 
must not be included on statements covering vessels owned and operated by the respondent. Exclude “off hire” periods from 
number of vovece deve 





| 





‘ 


ee ee ee ee 





Le By 





hs Be 


—- 
” 


di Ee | 
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tore vege Scuzpuiz B-i 


tie . “ gorkdw ritheta tN. a yr r bc 
rc VESSEL OPERATING STATEMENT sat 


ti FOR THE PERIOD ..1/1/50..i0.JaOV5Q 


Service and type of vessel 01). 10/Uniived Kingdos — Tine Goariepes Vessels 
of yoyage terminations ........10 


of: Voyage days 








freight payable tons of cargo carried. 


ee. Revenoe-—Terminaten 


i nnn an wn nace snc e~e e+ a+ senwe: 


Be Coastwise and intercoastal..|........... 
Coast ‘and - iter: 


10 Gubsistence— Purchased descent peiehcknteiigh ciliata wae 


|) 14 Bubsistence— Purchased fore'gn. 
18 Stores, supplies, and equipment—Purchased auntie. 
24 Stores, supplies, and equipment— Purchased foreign... 
25 Other maintenance expense... 
INO ncal cnnntuihictagee scbibelaeyass 
40 Repaire—Performed donpentie.. hé:shsiget then cores sos basindin bas Sisldipakoe nana 
49 Repaire—Performed foreign... caine ea piopbiinionecteckeessheteoee t SGginilsiasouuiiaamnnnan 
~~ $5 Insurance—Hull and machinery... situ lighire ov -vaipctaacea d= aeiiaa: <sss. eae 
87 Insurance—P. & I... igdae 
eruemmaneay RNG Mo eh a eh 
< 64 Other vessel expense... 
a aes vessel expense... 


8 prom fees and commissions............................ $... at Z 


70 Wharfage and dockage...... 














: 79 Other port expenses._... a eee. x fo) Re Tp 528 ahD 
ee expense: ; ( 
ay Stevedoring... mosuié on ipincuseii i aan ae IPs h é hata. , 
es: Bed Other cargo expense pena eae 255 Ti . a dept T ghee 
= kerage expense: ~ 
BE OO Pret hn naan eae innit igs? els 
; oe sjscndiaae . ah Ses a. Rr ae -ui. tage tees 
voya expense: 
05 Canal tolls ea atm 
99 Other voyage expense... ; oa be 984 
Total voyage expens=....... x 


Total vessel operating expense... 





Dieect Prorit (on Loss) From Vasant Orrrations...................-..-. 





'A separate vesse! operating statement munt be subroitted for operations of freighters and of combination and 
freight vessele and for cach route served by the company. In instances where vesscls subsidised under Co vi saan the Merchant 
Act, 1936, are operated on the same route with unsubsidized vessels, separate etatements must also 
# These columns need not be filled out on statements covering coastwise operations. 
Separate vesse! operating statements must bed submitted covering vessels chartered to and from othere—euch operations 
Must nol be included on statements covering vessels owned and operated by the respondent. Exclude “off hime” periods from 
number of vovace Asve 


47063 O—60—pt. 1, v. 3 65 
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ead a . oe Scuspune B.; 





Go oan. terminations ....1_........................ Number of nautical miles traveled 


+ dew Py 


eecetnteans -eter~o Suet SALE, vt. regs coeees sommes So 


eos VESSEL OPERATING STATEMENT a 
tes FOR THE PERIOD _1/1/30...= 3230/5000... 4 


i geal areas ot Samal At danticlUnited bingdon «fumed Jessels at 


Number of: Voyage days... ee Dae os wid: scswseee Days in port 





nee teen eee 


a bg hi Ne lB: 
$043.45... 


__ Damper Poorer (on Loss) From Vesszr Operations... sick Sates oblipettadibaaiambretctiins ne: Mig sae 


A parte ren ing statement must be submitted for operations of freightera and of combination, pamenger and 
Soe Counaiel te. ee same route with unsubsilized vessels, separate statements must also be submitted. ' 


wee Seip eccuen a. SS ome company. In instances where vesscls subsidised under title VI af 
’ 


it. 


columns need not be filled out on statements covering coastwise operations. + 
veese! operating statements must be submitted sees veore chartered to and from wad hire” pastots from 
Yd eens on statements covering vessels owned and operated by the respondent. Exclude “off hire” from 
her of vovace dewe 





a Ne. vcmuara, ed i Maia ae es 


LS ee ee eee ee 
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Scuzgpuus B-i 


<ate tubbdedtns..cabhe canons... hbchien + sblbd cebibh.<oecnnceesnueccmee J © 









"VESSEL OPERATING STATEMENT 
FOR THE PERIOD 1/450..>.22/3N50 0000. 
be Gnd type of vessel. nahioGkdiiosmnesn «Dine ubuvtecud Jascele _ 


ye terminations ......./.................... Number of nautical miles traveled = agndeion 
Maley neat cage Daye in. pert | rg 











scecsmanaad Anta pednn tate new dwt beens cen we cneennnee 0+ [nes acne scaereeresewenece 
+ len eee nnn ewe erensenneeewes 


$492539.22071 


oA anndnts seen eeeee 





Kerenet—Tpeamaren Voraonms: 


5 supplies, and equipment—Purchased dom 
‘Btores, supplies, and equipment—Purchased - BN tines myelin sido ee seeeseenage 


‘Other maintenance expense... cme rsverihientind ay tepgtensennresamenensnens, 
: Poe Guages 












er nos 






















* 
Bais 002 ~L eat ennd senemtnaeih po nteenecenewagiainlewegenes i 
x oe t z 
oo eee. wneenes ors ces eempeenet Renee 
| pees 90 bbe tees cowewrenssensn! some a a ae aad 


= ARN Nee penne eter eeenee cae — 
+ ene e genie epeden eee eecweeneere sort yostesesawes nenennceran 


‘ - ere 5 ‘i a ae cs 


¥ & a) Ae eR ent Meee tener es nee eee ameem 





Pipertend stones cesennn eee ene cciinndinnininsie sen tnenenenaweged seat : 





peer seen cenae He 92 Sh an weenie wer 


el spect te a xe 
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—— Scupvorg B-} 


mths. bthidiek thes ean bobs socunenal Payee so 


++ eee antine ede seews= 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD |.1/050....2. 22/20/5000... ; 





i 
Service and type of vessel Sides MRE cies Sogsandtahastls sch f 
Number of voyage terminations __..4. Number of nautical miles traveled 000 
| 





Number of: Voyage days _ sat onnsoss, -; MMMM ego a 







Nowess oF Passenapas Canary: Leapetlaplieweseiniiigr 













iteahtet recht pape tne of cso ered. sa 
($00) Ortnatina Revenve—Tenwinaten 

ae ee ¥ 
ey Oo = Const wise and intercoastal 
8 ee Coase 





oe wanins ose eH 


arene ate = 





SAEED RE hk oe 


19 Ad valorem............. aici caclaiee cenrteas viieias 
24 Other voyage revenue... 
Tota) vessc! operating revenve...... bhp 
(700) nary they Sarqnee—Tonmmasee Voraozs: 


nO! Wages... ser te snageempnenettne RG RA OR EB 
10 ebchakiseOertensd dessilie sce Rae : ea cons: Sil eg RRA... 
14 Bubsistence— Purchased fore'gn...... Pacvsiicnaambbsensisnisectbtitisks-sniawerist erin Sxcivctetubbetancpenceorues 
15 Stores, supplies, and equipment—Purebased denies. ; 
24 Stores, supplies, and equipmeot— Purchased et k 












aes nenwnnity 


Sg TPDe 79... 


29226049 





99 Other voyage expense So CT ees 505691... 


Dinecr Prortr (on Loss) From Vesse. Orwmarions. 0.020000 oe one-one rece Bn 





+ A separate vessel operating statement must be submitted for operations of freighters and of combination p 
freight vessels and for each route served by the company. In instances where vessels subsidized under title VI af the 
Marine Act, 1936, are operated on the same route with unsubsitized vessels, poenahe att statements must also be submitted. 

5 These colu columns need pot be filled out on statements covering coastwise operations. 

vessel operating statements must be submitted covering vessels chartered to and from othere—such 
ear be included on statements covering vessels owned and operated by the respondent. Exclude “off hire” pe 
number of vovace dave 
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perm nO. 9388 Scurpus B-1 


+ te cate = te aia ll, ttt lip te ie —_ ~ 


} VESSEL OPERATING STATEMENT 
ieee FOR THE PERIOD .Jomryt,.1950/Denamber 31, 1950 


TIARA, 
~~ Bervice and type of vessel onk2de lus charieed. to Uthers (Gumed) 

¢ terminations contaceDeeceseveeveecene Number of “nested. in sercait OE a i 
Tays ede leg nn. Days at sea See EO RE 







VEN OE -—TeRMinatep 














- Foreign... Seaiarente 
Coastwise 6 4 
intercoas’ |_|. 








tO nthancwrnnee- cee 







ie 
vo: revenue 






&- Lerminateo Voraces: 


0 25 Sis 
/anerating rever iS 


8 297 5400 cG2° 
ag OTF 082. 





oie we—Purchased domestic... 
TPE Ao. nee— Purchased foreign... 
a 1h Btc supplies, and eqv'pment— Pure’ ind domestic 
"Fa Ft s, supvties, and equ -nen'—Pure! sed foreign... 
eee. PRR is tenance CERT acc kn sn twile cre nnnn-avhdeceghbiine nbnberanss 
‘ Bi States. eS Somennecnsocheballll’ =. cient Tile G6. «ai eat saimigh dames 
“40° aire —Performed dome ie... 2.00. |... Dee. 
ag “0 _ pairs -Performed foreig ......... . ............ nea guasemaapanoeipedecenes | soliiepiiiaMGmmcodicdls 
65 sures e-—-Hulland pa er... ek. ug 4- Gaels fig 2 0 PO. 
OS? aura: pe P. 1 4s sn ad cp tiidessoen 
B. murs. e—-Othe:. 2 © ....--, ‘ 
SANG SUNN tle encycch onc nanan: pret +sne0-ain-ndosetiporcabneeimommngestses see 
Total vegeet ey Radia adsaitnaseibien-sabese, vgumeagsnnnndiad Sides supedsnn <venpinkganneneieenaae 350. 947002 


Fort expense: 
65 Agency fom d« ambsions... EMRE yer ae ear tb, aise 
expense: 


90 Freight 


b, a0 Péiesnate 4... 
Other voy € pense: 
 %C. Canal tol Meoealb 


99 Other ve age expense... 
Total voyage expens~.. 
Total vesse! operating expense.................. . ..... padi eatiins Ean soning teibiabanigin—aece 

Drnecr Paorrt (on Loss) From Vesset OPRRATiONs. ..........--------.-+ o> sesmesenape-peeengene soo 





sooe eeewssene. jer 


Sa oon hlanbe. a 


ig 


















_—_——— 
+A separate vessel operating statement muat be submitted for operations of freightere and of combination 

freight vessela and for each route served by the company. In instances whete vestcls subsidised under title VI af: 

Marine Act, 1936, are operated on the same route with unsubsidized vessels, separate statements must also be 
These columns need not be filled out on statements covering coastwise operations, 
* Separate vessel operating statements must be submitted covering vessels chartered to and from othere—euch 

must nol be included on statements covering vessels owned and operated by the respondent. Exclude “off hire” from 


number of vovace deve 
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js 0 


Sota qe 


5 catego Peg TB 
(800) INACTIVE VESSELS EXPENSE 
FOR THE PERIOD | -‘savary..1,..1950/Decamber. 31,1959 


/ 








eee 08 Rm Fae GI annie seca ncececcecee docs cece esneiietee dt 


SN RR a $....Mag 270%.) $...14,270.96 
DT NR ict ligase ainsi cinininnn ss nceedbilnctioniviennie oles -nsnccdae end i docciipie 1,798.57. 





ee AEE thine noes tia onkanccn na L 27.91.| oh ae 1h A:) 
Rtn i canst lacieerineeccennent bbe cetoena eink Ancgutieeaticd, ciiaa.s 1,731.25.. 
(23) Insurance—Hull and machinery ......................--|..-----20--------s0-0--|-c0---0+ Soph Pea3O.)....... 4194.34. 
(25) Insurance—P. & I... alle itl -ncceiiidbiciaineiiiingh Misael cg aaa ist initia actatatiiaat ie 

(29) sh RET RS 2 

I NN soi etter eccigcpncctncvsenvancerncssiiabis | 


ali nial a F Saha 9313..05..' $. ‘$23,813.05. 
(900) ADMINISTRATIVE AND ee —— 





= —- 





Classification Home office Domestic branches Foreign branches Total 


(01) Salaries of officers... $298,000.00.) $.................- 8....-........x.....] 0308 ORR 

02) Wi f employees..._...........|.._. Pe i cal hw sc ao 

{os } } Leg and wceountng fees and ar oe 
expenses... a Rapes” LS I nnsibcsnliecseciiceaicclge ct 39,100.64. 

(10) Rent, heat, light, and power..../__....71,506.34..)...... oe] 


% Giheperopien cntenery. and r , . Ane 


(25) Méberip di . L). 2 err SS 
(29) Entertaining and solicitation....|...1207.5279003 2)... enna] a nnn nnnee ene een] one DZ L793. 
(90) Traveling expenses...) 40,1 724092 fd a etteenneeeeee ee] enue nn Ap he 92 
(31) Insurance and bond premiums..| 43976035) nena) conned Rete he 14,076.35. 

i a le a PI ieee iilcceceenenmesd voces petiebsscancnre aipta.ccap ene 


Ga) Maines a of office equip- . 
Ann Sse candles NE i cso vaetoct cee gill oe cdaieenes cess cones son 


ss Aas cna Bes nacecop Laas 
ae "Blue jacket." ..-22, 774.20. 
See nccdhdatal - wonsehp 805095. 
_.decover from shiek |. ete 
ae al $357,943 OT ii $..357,243.40. 

(670) AGENCY FEES, COMMISSIONS, AND BROKERAGE EARNED 





----29gThI1e48...|.. 








4 These columns are required to be filled out only b: Slicaiinsedtins eohantte -differential subsidy contracts under title VI 
fp etans Sasee Ac, 188. oo - , 

§ The amount shown opposite this classification, as “miscellaneous,” must not exceed 10 percent of total administrative and 
or which no clamifieation is provided on this ecbedule jule should, therefore, be described in the space 





ee ee ee eee. ee eee eee a ee ee 


ga alm f 
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Slates. Marine Grgatidarrn. e 1944 


90. Broad Stpeet, New York, N.Y... ‘i 
RUOTES OR SERVICES 


8. Describe the routes served by the respondent, showing line name and listing ports of call in sequence 
Show each service separately, indicating frequency of sailings and number of wali enemeas nada If 
respondent is not tone in vessel operations, describe nature of business. 


=o == > a a 5 











__ Atlantic. - North Europe 
__ Atlantic - Mediterranean 
__Atlantic.- South & East Africa 
__Atlantic - Far East vou . 
__Atlantic.-.Uaited Kingdom bose 
Ya. S, Gulf - North Europe 


Wa. Sa Gulf = far East - 
Ys S2 Gulf = Mediterranean 


ea Pacific .-..far. East 
....Pacific..-..North Europe. 
Pacific -. Mediterranean » ' 
‘Pacific -North Atlantic 
_Atdantic/Gulf». Far East 
Far East - North Atlantic 
owoaba.- U.S. Atlantic * Gulf 
_ U.S. Atlantic - Venezuela 
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Exuisit A : 
_.....90 Broad Street, New York, N. YX. 
BALANCE SHEET 
AS AT _12/31/49. 
ASSETS 
Current Worxine Assets: Account No. Gross Reserves Net 
Marketable se securities  (inarket + value, yossnliy #_1e8f0173,66 AD 173066 
2. ) coten CE wns 529783 
Motes secel vale. ccccecccccscceeceeenneese (131-1468, BOB)... .............. . 
Accounts receivable: (151-168, 369, 
Trae... . as D019, 769065 once neennneen-nee Dag O19,760..65 
Claims... WI scccniscinn xc ccnnsccsoctcitinceiads 404,513.84 
eiated Somepaien See MoS . I A cc sau 392,528.04 
U. 8. Maritime Commission................. (160).......-.. .......508,830.52 -....297,390.47. -211,440,05 
Miscellaneous and accrued_. 3 (165-169)... .... 221,269.42 _ me 221,369.42 
ese ne oan nan oucraaa 546,912.47 __ 297,390.47. 2,249, 521.00 
Inventories: (171-189, 040, 
Tern OTT, Ohh ee 4s A298 
Nonshipping inventories_................... tii. Sar ial tall oeatacaca a iki lincniidailis.  erenaa ean niaaeaaen 
Miscellaneous......... CD icrcecenstnsnse- a . 
I isaac tania dork ane 40,424.98 rehaie 40,424.98 
Other current working asseta..........._.. (191-199) __.. y a : 
Total current working assets........ 4s 152, 588.24 297, 390.47. 3,855 ,197.77 
Voracrs in Progress (when a net debit 
on voyage expense........ co ae 
Less: Unterminated voyage revenue....... (500)... Santndieconanias iat 
Spsctat Fonps anv Deposits: (301-814) 
Capital reserve fund Pi tiinattine ineminceinncentcemenne | satetesnestsbntessesensnben!! sipseasenneesinianelian 
Special reserve fund Siticnensiate \eeaess 
Insurance funds. tide SAIMEMng Telccscvestpssploetbecine:  auceauses J eens 
Other special funds and deposits............. (306-814)... _.. a aks 3,000.00 
Total. ....... : dee aiseiniadatnisies _...3,000.00 | . 3,000.00 
i iSeunttien of holding, subsidiary, affiliated, oe 
and associated companies ae ee ...23061,000 00 2,061, 000,00 
Noncurrent receivables from holding, 
on. |e 220,000.00 
Other investments... (825-828)... 1,787,037.81 1, 787,037.81 
(RT RS Cerner Sigcesanen «abies a 4,068 ,037.81 __43068,,037.8) 
Prorgerty anp Equipment: (331-359) 
Floating equipment— Vessels... (331-332) ......... 4s 975,002.17 35210, 382,90. 1,364, 619,27 
Other shipping property and equipment..  (337-350)_. 458,036.75 208,249.71 249,781.04 
Nonshipping property and equipment...... (353-354)... 
Miscellaneous...... . (357-358)... ate 
Vessels under construction. BD ancsscsicee . " 
DORs seosssssssewveees 1155ig33,038.92 .3,418,632.61. _1,614,406,31 
Orugr Assets: (361-374) 
ee aie receivable -officers on &P0.6h3..78 ¢ 4P0.Ak3. 7% 
Otner saiseioans nhulvs and accounts re- sida 26h AIS .38 ; o adh AIS 
ceivable. A 250,000.00 a 250,000.00 
Miscellaneous........ eS - “ : ees aap: nmnantaiin 
Total....... = ae __... 976,863.75 
aa Cuarncrs ann Pxerain Ex- 
PENSES.. (376-389) . _ 155,638.32 155,638.32 
Goopwiit anv Oraer Inranciste Assets (391-399). ~ 2: a 
Torat...... : $.14, 389,167.05 -4,716,023.09. _10,673,143.96 
Conrinount Assete—-(not included in above) ouieterenats 20. 


I I: 


1S 18 i 


rie S&S 8 


FA 


Sho am He! 


WO kn 


NN 
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Exarsrr A 
—___90 Broad street, lew York, MY. a 
BALANCE SHEET 
AS AT 1231/49 
LIABILITIES AND CAPITAL 
Account No. 
Ta LiaBiitigs: oe nen: ° é 625,000.00 
Accounts payable: (421-459, 015) 
ee : . (421) .. 8.....712,551.08 
i cihodidishiebelectevaane " (422) a <r 
Officers and employces _ tacareranvecetbel 111,788.05 
Holding, subsidiary, affiliated, and nsso- 
ciated companies...... (015)... 77 4626.19 
U. 8. Maritime Commission (430)... 272,056.99 
Miscellaneous and accrued (438-459) __ 796,975.46 q 1,971,597.77 
Other current working liabilities ---. (461-479) Satie 
Reserves for unrecorded liabilities .--. (481-499) 165,002.74. -.2,762,200.51 
Long-term debt— Due within | year (526-539) 
agit latina ee oe (526)... . 180,060.00 
Mortgage bonds.................. (530)..... 
Other secured long-term debt ... (534, 535)....... _ ._ ..... 380,060.00 
Unsecured long-term debt... w-------= (535, 539) ‘ 180,060.90 
Total current working liabilities... 2,942,260. 51 
Apvance Ticast Sautys awp Deposits.....0(025)....000 0 © 0 
Voracss In Proaasss (when a net credit 
1 voyage revenue................ (500)... 830,616.76. 
Less: Unterminated voyage expense........ (200) 432,648.29. 397,968.47 
Lono-Teau Dest Dow Avrer 1 Year: (526-539) 
' 
ee em. Aube SAD 
ee a 
Other secured long-term debt... sien I ia Sas 2,486,540.00 
Unsecured long-term debt... _.......... (535, 539)........ _. 468,750.00 2,955,290.00 
Orage LiaBiuitiss: (541-554) 
Rabe? Site se | 
' GR cacecacics 730,031.62 : 
olkee ne: noneurrent notes and accounts pay- 
a (549) _. 
iat a 
oe ecrnncrcentrnnmntcnen. OI ccnlt aan ws2--, i 2D GBR 62. 
Davazzen Crepits................... w-«--. (556-564)... i _....250, 571.88 
Sumpar Orznatine Reserves... -. (566-579)... stieatlsasimasttiaette ime 
Mororrrr Seepame iw Capita Stoce 
anp Sunevus '. 
"E Wer or 
seued and outetanding...................... (581)... a 1,000,000,.00 . 
Subscribed... iccaecientnctgeons - Gaal ies ‘cceameel 1,.900,000.Q0 . 
a surplus......... (590)... sone 
Appreciation surplus... (595) 
surplus (or deficit) : 
Appropriated........ -. (598) $... 
Unappropriated.............. (509) ...25397, 021.48. 2,397,021.48... 2,397,021.48.. .3,.397,021.48. 
a LiaBILiTizs— <n included in mek lls 


“Tladdiasbesinn cobpand ts eatunOqanaumeeats 
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a eta: i> io Sica eres east tnctneniiintclbli 44 
») Broad Street, New York, N. Y. 
(131-149) NOTES RECEIVABLE (CURRENT) 
AS AT 12/31/49... _. 
(List items of $5,000 or over) 
a ee enna aas ——— main 
Name of debtor | Rate | 
OR renee Gare » a Nature of transaction of in- |Due date Amount 
required) terest 
a —_— — _ _ —E a 
—_ | my deel ee 
| 
|. None 55 aareniipbscttassadbsceiiaabia i 
a 
| 
! | 
Items under $5,000 each.............|. | ver a peaseibleiesiliiinaiie 
Bs Rrra a ci ees Se tt ..| $ sik 








ee - _— = —_— — — +t - ee NE 
6 (165-169) ACCOUNTS RECEIVABLE—MISCELLANEOUS AND ACCRUED 
Bernard S. Costello 7 Khia $..35,000.00 
Collector of Intermal. | eee meh 
__..evenue _ Excess Profits Tax 1942 |. | |__. 38,082.28 _ 
Various Balances due 


ios from Agents girs : deivactil ad |...... Ry RB7.09 








Uy S. Army | __|.-Refund of Port Charges | Stevk.._| 79,515.80. 
Luckenbach.S.S.. Co. .... Owners Expenses... Rison teccrode Ny GOL. TA... 
Simpson, Spence &* Young |... ; : : se datenee-orticslb annie tga 


Pope.& Talbot. | " " als 1,749.25... 
Orion Shipping & Trading! Go. " " sin-sedeneneidhsitiiit. ail 
| 


R.A. Nhaol & Co. Pocone : - pithiteeaial | aes --».. 1,624.62... 
...Jansen Shipping Co. Be ad a al 1,502.03 


Global Transport. Ltd. ~ one te 8 aaa be eel 49 763.23. 


Items under $5,000 each ; soos bepranaldnetietati ses 
Total... eee ee a Ailchilie Shit ntacineeserncersnrnnse Sn 

















Entries on this schedule should be grouped under account classifications (as described in the instructions) as follows: 


181 Traffic notes receivable 165 Miscellaneous accounts receivable. 
140 Bubscriptions to capita! stock. 169 Acerued accounts receivable. 
149 Miscellaneous notes receivable. 
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FOR THE PERIOD 


Taaminateo Vorace [iesours 
Revenue —- 
Pool participation (net)*® 
Inactive vessels expense aw 
Gross profit (or loss) from vessel oper- 
ations before subsidy 
Operating-differential subsidy iiton ately 


Gross profit (or loss) from vessel oper- 
ations after subsidy _ 


Teawixal OPERATIONS 
Income eee we ination 
Expense - eaiunstqennamsen 
Oruser Suiprtxa Operations: 


Gross profit (or loss) from shipping 
operations before overhead and de- 


REGULATED INDUSTRIES 
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} Exnisit B 
a. 
_.90 Broad Street, Mew York, N.Y. 
INCOME SHEET? 
ee +. _._December 31, 1949 
Account No. 
600) £ 14,256,890.98 
(700)... 11,696,420.41 _ 2,560,470,57 
i icsicieaics - ivekassiceaesie 
(800) oe 
2,505,093.97 
(625) : -0- 
2,505,093.97 
Wien. eee 
CN a ical =On.. 
nuts ae i es 
890)... -e gill esd a ms 
2,505,093.97 


preciation . 
Ovenmeap: 
Administrative and general expense....._.. 


Less: Agency fees, commissions, and 
brokerage earned aE 


Management and operating commissions. 


Advertising expense.........._.... titel 


Taxes, other than Federal income tax... 
Gross profit (or loss) from shipping 
operations before depreciation. 


DeragsciaTion—Suirrina Propeaty 
Floating equipment— Vessels.............. é 


Terminal property and equipment_.__..... 


Other shipping property and equipment... 

Gross profit (or eo from emeoing 
operations.. 
Oruza Income: 


Interest earned... qwaetinntnaiinemnigen 


Miscellaneous... R easateeisens 
Orage Depouctions Saou ‘tncous: 
Interest expense....................-.- 


Amortization of deferred charges...... 


Miscellaneous 
Net profit (or loss) from shipping op er- 
ations 


Nonegirrina Orerations:* 


Gross profit (or sund before overhead and 
depreciation 


Overhead expense..... 3 


Depreciation... 


Other income/deductions from income 
Net profit (or loss) before Federal in- 
come tax 


Provision ron Feperat. INcome Tax 


Net profit (or Idss).. 


(900)... 1, 337,096.26 


ee 269,740.61 ' 
a 
Ce icccticcsenen 


0 


(981). 
| 
(984, 990, 994)_. 


ae 50,867.21. 
NN i 40,105.86 


(CBBD nccssserscc0ss 213,835.66 


(960)............ -..-k67,913.50 
(971-974) 


975-979) - 


(695, 995)_....... 
995)... 
(992, 994). 

695, 995)...... 





(999) 


1,152, 640.17 / 
oe os ae 


33,727. 1,.186,.367,.65 


135,,687.9% ¥ 


— 167,913.50 __...142,895.23 


278,583.17 





278,583.17 
72,000,00 
s 206,583.17 


'In instances where companies holding operating-differential subsidy contracts, under title VI of the Merchant Marine Act, 1936, 
are engaged in any other activities in addition to the operation of the sett vessels, such companies must show the results of 


their combined operations un this statement and must submit additional 


operating results separately. 
fully described. 

* Show name of pool -......... 

*If any of the ineome and expense i 





: a 
employed must be thoroughly explained on the schedule of nonshipping operations. 


incothe sheets showing their subsidised and unsubsidised 
The bases of any pro-rata or other arbitrary allocations required to effect this separation must be 





allocated on a pro-rata or other arbitrary basis the method 
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Fu 
ScmspuLe BF ‘ i 
~ wt bog tet torr Os, po on ae ; 
90 Broad Strbet, New York, MOY. 
VESSEL OPERATING STATEMENT 
FUR THE PERIOD _January 1, 1949 to December 31, 1949 
Service and type of vessel '__. Freight sicidiasdeciasmmaiaiabil ID cscs Ni 
Number of voyage terminations ____.. ofa. ...... Number of nautical miles traveled 0.000 a 
. N 
Number of: Voyage days _. 4522-3-56. Dave 06 008 .ii-sccsss<..- Daye in port ............. 8) 
Nomper or Passencens Canrniep: _ tend? ies ——— a a —— : ‘ — } N 
First class.................. ececscees 
Cabin class........... pavena 
Second class... 
Tourist class ncnniisioieeameinedi dtchietinnantions | 
Other classes... thse 
Coenen a a ade 
Number of freight payable tons of cargo carricd _... 591,828. - Ties | a 17,957 810, 413 i ! N 
(600) Goegerene Revenve—TeRminaten | P 
OTAGES: 
01 Freight—Foreign..............._......] $139 549, 569.69.3,235.63....| $ 186,457.61) $13, 739,263.13 
05 ” —Constwise and intercoastal. Ses (ii ial at ooncarenesaelinamnenascaneeeinn 
08 Passegger— Foreign... 14,753.10 faceted «| -ssss-stcncdg deal 
coastal wanna : saaeaa - 
15 United States Mail—Foreign....... BO Bees |... 137,245.35 | 
16 = - " —Coastwise and | | 
intercoasta! wennennnnennnnns|oncennnececsanenssessnnee|snneenneaaessoneeseenmans 
17 Foreign mail.....................-..... | { 
19 Ad valorem. . | svcensonvediictl | | csstccneantaaiial 
20 Charter revenue *.................... 361,425.98 apical ae aes 361,425.98 
24 Other voyage revenue................ 4,203.42. | ten speht palma, 
Total vessel operating revenue. 14,067,197. 7s 3,235.63 © 186,457.61) $14,256,890.98 
(700) ee Exrense—Tsaminatep Voraces 
a Ene 
10 Subsistence— Purchased domestic . BiinenhnosoniinsnnsnacOGRSCnStiseeel” =.cicieenaeae 
14 Bubsistence—Purchased foreign... : = ebiines ib adenmeatieniindinmas 
15 Stores, supplies, and equipment— Purchased domestie._.............._. i 216,397.41. 
24 Storcs, supplies, and equipment— Purchased foreign___.__- ee onieied enti 
25 Other maintenance expense..._._... Solin diitilitiaititiasan jebinawodunants . _....16, 718.87 
OP I ieee et lathoecsestencs italien a ficaciad eccociceses otgaiiiinslibanen 
40 Repaire— Performed domestic _. pent a ‘a Ranta ...831, 597.30 
ccs cccre <n chile niintt the atlicinaniese~evstnzntnaniellidl ‘aninneitadacenmncteny 
55 Insurance—Hull and machinery : sical 208,103.42 ° 
57 Insurance—P. & I... Ze eds tgchaeile oonennaelll 278,207.85. 
59 Insurance—Other 7 155.,788,38 
60 Charter hire *....... nasiaiaica 3, 692,854.34 
64 Other vessel expense................... scavennscevesse one - 133,711.78 
Fert Total vessel expense... 7,886,655.37 
<8 Lesnep tes and commissions s 220,477.83 
70 Wharfage and dockage............ 4 : , 105,957.05 . 
79 Other port expenses._....._. 458,089.18 784,524.06 
expense: 
Stevedoring... 4,791,431.15 
é 89 Other cargo expense...... __. 876,420.86. .2,667,852.01 
90 Preght. ' _. 177,115.36 
98 Passenger... ‘ 177,115.36 
Other v : 
96 Canal toll. 102,825.30. 
99 Other voyage expense ; 77 468.31 180,273.61 
Total voyage expense... ij atau 3,809,765.04 ! 
Total vessel operating expense...» -_.. a a a 11,696,420.41 
Drarcr Prorrr (on Loss) From Vesset OrmmaTions...... 0. eee nee eeeneeeee-- 8... 500,470.57 





' A separate vessel operating statement must be submitted for operations of freighters and of combination passe: and 
freight vessels and for each route served by the company. In instances where vessels subsidized under title VI of the Merchant 
Marine Act, 1936, are operated on the eame route with unsubsidized vessels, geparate statements must also be submitted. 

* These columns need not be filled out on statements covering coast wise operations. 

* Separate vessel operating statements must be submitted covering veasels chartered to and from othere—such operations 
muat not be included on statements covering vessels owned and operated by the respondent. Exclude ‘‘off hire” periods from 
aumber of voyage days. 
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form No, MC-618% “ neorie B i 


“9 


Y) Bread Street, New York, N, Y, 
VESSEL OPERATING STATEMENT 
For the Period _ 1/1/49 to. 1/12/49 
Service ancl type of vessel" Freight. = Atlantic.-.North Europe - Owned 


‘ 
Number of voyage terminations 7 Number of nautical miles traveled 
Number of: Voyage days 317 Days at sea 2. .. Days in port 
pe se = a 
Outward? Intermediate? | Inward? ; Total 


Nemper or Passengers (Canaiep 


First class= | 


Cabin class i 
Second clas= | } 

Tourist clas , 
Third class 
| 


Other classes 
Total... 
Number of freight-payable ton« of cargo carried .. 62, 304 ool ese 


(600) OPERATING Revent &—TeRMINATED j 
Voracrs: 

01 Fréight —Forcign 21,0862,203.99;. - $ a $1,082, 203.99 

05 Freight —Coastwise and intercoastal at cinmtcroseiiiati 


08 Passenger -- Foreign 2,205.00 . siwinclbhidl tieiadnans 2,205.00 


12 Passenger—(C oastwise and inter 
coastal 


15 United States Mail—Foreign hy aaah = a bog 330476 


16 United States Mail—Coastwise and | 
intercoastal 
} 


17 Foreign mail 


19 Ad valorem | siemvecereonansssatatitiacetietesiee 




















20 Charter revenue * = | Sa 2 . — 
24 Other voyage revenue ciate a I el es ‘ ai 
Total vessel operating revenue | $1, 088,739.75 s = $ ; —_— $.1, 088,739.75 


(700) Oreratina Expens®—TERMINATED VoyvacEs: 
vor Waxes 190,821.39 
10 Subsistence —Purchased domestic 24,369.09 
14 Subsistence— Purchased foreign 
15 Stores, supplies, and equipment— Purchased domestic 37,636.33. 
24 Stores, supplies, and equipment— Purchased foreign 


25 Other maintenance expense 13,283.70. 
35 Fuel 86,328.11 
40 Repairs— Performed domestic 32,708.95 
49 Repairs— Performed foreign 
55 Insurance—Hlull and machinery 24,269.82 
57 Insurance—P. & I 37,775.99 
59 Insurance—Other : 3,774.82 
60 Charter hire * 
64 Other vessel expense . 11,464.33 
: Total vessel expens« 
ns oe fees and commissions $ 19,781.80 ‘ 
70 Wharfage and dockag: 11,042.61 
79 Other port expensex _ 53,473.12 84,297.53. 
Sf Stevedoring 170,053.00 
e 89 Other cargo expense “a 94,905.01 264,958.01 
Sh 14,870.29 foes 
93 Passenger cas 14,870429. 


Other vovage expens« - 
95 Canal tolls 


99 Other voyage expense _ 3,450.24 3,450.24. 
Total vovage expense 367,576.07 


~ 


462,432.53 


Total vessel operating expense 830,008.60 
Dirvet Prorit (or Loss) From Vesse, Orerations $. .......258 ,731.15 





' A separate vessel operating statement must be submitted for operations of freighters and of combination passenger and freight 
Vessels and for each route served by the company. In instances where vessels subsidized under title VI of the Merchant Marine Act, 
1936, are operated] on the same route with unsubsidized vessels, separate statements must also be submitted. 

* These columns need not be filled out on statements covering coastw ise operations. 

* Separate vex-«l operating statements must be submitted covering vessels chartered to and from others—such operations must 
not be included on statements covering vessels owned and operated by the respondent. Exclude “‘off hire” periods from number of 
Voyage days. 


47063 O—60—>pt. 1, v. 366 








2926 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


Porm pte. MO-6163 Sen EDULE B \ 


ee -. WTATES. MARINE. QORPORATION “7 


VESSEL OPERATING STATEMENT 
For the Period _.1/1/49 to.12/31/49..... 


Number of voyage terminations _.........13............. Numbe? of nautical miles traveled __- uae 
Number of: Voyage days .570 =.5.-.17. Days at sea _.. vail Days in port 


Outward * Intermediate * | Inward* | a Total 


Numper or Passencers Carniro: SS . 











First class 

Cabin clase _ 
Second class 
Tourist clase | 
Third clase 4 
Other ciasses 





Total. 
Number of freight-payable tons of cargo carried 
(600) OrpeRratina Revenv &—TeRrminaten 
Voraars 


01 Freight— Foreign 


05 Freight— Coastwise and intercoastal 





08 Passenger— Foreign 
12 Passenger—Coastwise and inter- 
coastal : | ‘ ’ 


15 United States Mail—Foreign sme: 1,686.71 





16 United States Mail—Coastwise and 
intercoastal 


| 
17 Foreign mail. | 
19 Ad valorem j , | 





20 Charter revenue * s ns 





24 Other voyage revenue 1,109.72 | 1,109.72 
Total vessel operating revenue | $2, 046,068.55 $ | $. t 2 044,068.55 


(700) Oreratino Exrense—Terminaten Voraces 
Vessel Expense: 
01 Wages... avcecendvsbetvte sedheei . i 
10 Subsistence—Purchased doinestic 
14 Subsistence— Purchased foreign 
15 Stores, supplies, and equipment—Purchased domestic : (87.36) 
24 Stores, supplies, and equipment— Purchased foreign 
25 Other maintenance expense.......... e 
35 Fuel. 220,648.91 
40 Repairs—Performed domestic 
49 Repairs-— Performed foreign 
55 Insurance—Hull and machinery : 
57 Insurance—P. & I lenient . 158. 








59 Insurance—Other - 28 
* 60 Charter hire* . 896,974. 
64 Other vessel expense ‘ . 7,872.87 nl 
Total vessel expense t dig 153,880.24 
Port « 


65 Raed fees and commissions i a 34,365. 35, / 
70 Wharfage and dockage 13,506.81 
79 Other port expenses 86,694.70. 134,566, 86 
Cargo expense 
80 Stevedoring 267,113.20 , 
a > Other cargo expense . 187,621.96 A5hg 735.16 
‘90 Freight 23,791.81 
93 Passenger 
Other voyage expense: 
95 Canal tolls “ 
99 Other voyage expense : 5,827.94 5,827.94 
Total voyage expense 618,921.77 


Total vessel operating expense 1 T12. set 
Diaect Prorit (on Loss) From Vesset Orrrations....... $ 66.54 


'A se te. vessel operating statement must be submitted for operations of freighters and of combination passenger and freight — 

vessels and for each route served by the company. In instances where vesscis subsidized under, title VI of the Merchant Marine Act, 

1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted Vease 
* These columns need not be filled out on statements covering coastwise operations. 1936 
* Separate vessel operating statements must be submitted covering vessels chartered to and from others—such operations must 

not be included on statements covering vessels owned and operated by the respondent. Exclude ‘‘off hire” periods from number of ' 

voyage days. not b 


} 





25,,79%.81 


B- 1 
’ 
‘ 
= 
| 
} 
=< 


05.00 
6.71 | 


9.72 
6.55 


40.24 | 
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Seproute B-1. 


49 


perms Bo, 260-6188 
STATES MARINE CORPORATION, 
90 Broad Btwect, New York, WN, Y, . 
VESSEL OPERATING STATEMENT : 
For the Period __ 1/1/49 to 12/31/49 


Service and type of vessel ' 


Number of voyage terminations 5 


353 


Number of: Voyage days 


Nowper or Passenoens Carriep 
First class 
Cabin clase 
Second clas~ 
Tourist class 
Third class 4 
Other classes 
Total 
Number of freight-payable tons of cargo carried 


Revenvue—TeRMinaten 


(600) OPK RATING 
Voraces 


O1 Freight — Foreign 


O05 Freight -Coastwise and intercoastal 
08 Passenger— Foreign 
12 Passenger—(Coastwise and inter 


coastal 


15 United States Mail 
16 United States Mail 


Foreign 
intercoastal 

17 Foreign mail 

19 Ad valorem : 

20 Charter revenue * 

24 Other voyage revenue 


Total vessel operating revenue 


(700) Orxratina Expense 
Vease! }xpense 
O01 Wages 
10 Subsistence— Purchased domestic 


14 Subsistence— Purchased foreign 


Coastw ise and | 


Freight - Atlantica - Mediterranean - Owned 


Number of nautical miles traveled .<,. 
Days at sea Days in hort. 





























: Cee 2 | Intermediate ? Inward * Total 
| | 
| | 
Sa “ oa = 
cl SN as tate haidlhaadanaie 
' } an 
|. 988,221.23 « ls $s 988,221.23 
225,00 225.00 
| 
15,055.09 . | 15,055.09 
| | | | 
| $2,003,501.32¢. ts... ..| $.2,003, 501.32 





Terminaten Voraces:} 


21,833.57. 


15 Stores, supplies, and equipment— Purchased domestic 34,538.52 ae 
24 Stores, supplies, and equipment— Purchased foreign i i ls 
25 Other maintenance expense 10,199.68. 2 
35 Fuel 105,394, TA: 

40 Repairs— Performed domestic 27,74 ‘33. 


49 Repairs— Performed foreign 

55 Insurance—Hul! and machinery 
57 Insurance—P. & I 

59 Insurance—Other 

60 Charter hire? 

64 Other vessel expense 


Total vessel expense 
Port expense 
65 Agency fees and commissions 
70 Wharfage and dockage 


79 Other port expenses 
Cargo expense 





15,746.12... 
53,474.09. 
6,294.11 


18,253.14... 
487,573.00 
s.. 15,905.56 
6,412.28 


27,028.47... 49,346.31 


80 Stevedoring 113,125.27 
2s a 
"90 Freight 16,873.55 
93 Passenger : 16,873. 55 
Other voyage expense se 
95 Canal tolls 
99 Other vovage expense 1,690.00 __ _... 1,690.00... 
Total voyage expense 253,862.02 
Total vesse! operating expense — Fp g.® 
Direct Prorit (or Loss) From Vesser. Orrrations 8 e —— 1.30 
‘ 
'A rate vessel operating statement must be submitted for operations of freighters and of combination ger and freight 


Vesela and for each route served by the company 


In instances where vessels subsidized under title VI of the Merchant Marine Act, 


1986, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. 
* These columns need not be filled out on statements covering coastwise operations. 


* Separate vessel operating statements must be submitted covering vessels chartered to and from others—such operations must 
s be = on statements covering vessels owned and operated by the respondent. Exclude “off hire’ periods from number of 
oyage 8. 
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MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


Form No. MC-e163 SCHEDULE B-| 1 
_STATES. MARINR. CORPORATION... 79 


90 Broad Street, Mew York, N.Y. 
VESSEL OPERATING SPATEMENT i 
For the Period 1/1/49 to 12/31/49 


Service and type of vessel '. 









































Number of voyage terminations 6 sexs. Number of nautical miles traveled __... ¢ \ 
Number of: Voyage days ..343 - 2.=.30 Days at sea Days in port pina eae ’ 
Inter mediate * Inward? “Total 
Numper or Passencers C'arrtep: a —|—_— mecoregegueipe fas - siyeonenne i ' 
ender aii bs ec wds Maine eicsaaagao ac ulanh Sos doabninadeelben bashqeininncciicelbins bsebeteady lin +asnexasessmusicecnenivdiceces scenes 
Cabin class 
Second class... | L 
Tourist class ‘ . isileassstlptlesatedipeseallia en aapanaaeaannen 
Third class... sae 7 55 
Other classes... seceeeeeone ene} - a : 
. 
Total........ . : 
peta cnet e ena Saatl aseetaaee sesso ses sescsstss) assscosscecss ooo ese oos sl cosesce tons ste lilles 
Number of freight-payable tons of cargo carried 55,108. a — ‘ . : } N 
(600) Operating Revenvu &—TERMINATED a (6 
Voraces: 
01 Freight—Foreign 1,086,462 .05 +... $ 1,086, 462,05 
05 Freight—Coastwise and intercoastal . : 
O08 Passenger— Foreign 1,350.00 1,350.00 
12 Passenger-—Coastwise and inter “ 
coastal | whe ; 
15 United States Mail—Foreign 20,863.76 20,863.76 
16 United States Mail—Coastwise and 
intercoastal 
17 Foreign mail ; : f 
19 Ad valorem : 
20 Charter revenue * sas pili 
24 Other voyage revenue | | fae; neal --.90,.00 
Total vessel operating revenue | s1,108,765.8. $ I$ 1$ 1,108 765,81 
(700) Oreratine Exrense—Terminatev Voyaces (n 
Vesse] Expense: 
01 Wages.. eantiadaiiatedecs Diticate : $ 
10 Subsistence—Purchased domestic 
14 Subsistence— Purchased foreign ‘ 
15 Stores, supplies, and equipment— Purchased domestic 
24 Stores, supplies, and equipment— Purchased foreign 
25 Other maintenance expense.. i 256.26 
85 Fuel 107,207.64 
40 Repairs—Performed domestic 
49 Repairs— Performed foreign és 
55 Insurance— Hull and machinery } (198.38) » 
57 Insurance—P. & I 79.29 é 
59 Insurance—Other 18,515.09 , 
60 Charter hire # 586, 399.81 
64 Other vessel expense peter 
e Total vessel expense 719,408.50 } 
‘ort expense: 
65 Agency fees and commissions $ 17,405.73 
70 Wharfage and dockage 10,131.57 ‘ 2 
79 Other port expenses 27,629.22 55,166152 
Cargo expense: ” : _ 
80 Stevedoring 168,009.75 
89 Other cargo expense 107,453.71 275 »463.46 
Brokerage expense = 
90 Freight 16,547.73 
93 Passenger oo 16,547.73 
Other voyage expense: 
95 Canal tolls 
99 Other vovage expense shee... <.<-e we... 
Total voyage expense 351, 336.77 
Total vessel operating expense 1 Q70 75 04 
Drrect Prorit (or Loss) From Vesset Operations Bans 38 020.54 
‘A rate vessel operating statement must be submitted for operations of freighters and of combination passenger and freight 
vessels and for each route served by the company. In instances where vessels subsidized under title VI of the Merchant Marine Act, vess 
1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. 193e 
3 These columns need not be filled out on statements covering coastwise ane, 
* Separate vessel operating statements must be submitted covering vessels chartered to and from others—such operations mut = | 
not be included on statements covering vessels owned and operated by the respondent. Exclude ‘‘off hire’ periods from number of not | 
voyage days. voys 
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Scnepcie B-1 


YF 


+1 


__...... STAERS.MARINEOORPORATION. 
90 Brged Street, New York, M, Y, 
VESSEL OPERATING STATEMENT 
Per the Posted... ifiiai aa sabiiti hotest vs we 


/ 


Service and type of vessel '_ Freight - Atlantic - South & Rest Africa - Owned 
Number of nautical miles traveled 


Days at sea 


Number of voyage terminations ; mee: 


100 


Number of: Voyage days Days in port _.......__. 









Outward? 


Nowaer oF Passenorns (ARRIED: 





First class. 
Cabin clase 
Second class 
Tourist class 
Third class 
| Other classes 
Total... 
} Number of freight-payable tons of cargo carried 








(00) OperaTiING ReveNnv R—TERMINATED 
Vovaces: 


01 Freight—Foreign. 










2,537.30 


3.13,691.41. 
05 Freight—Coastwise and intercoastal 
08 Passenger— Foreign 


12 Passenger—(Coastwise and inter- 
coastal 


| ny 650.00. 


15 United States Mail— Foreign ie atid 
i 16 United States Mail—Coastwise and 
f intercoastal._....|...... 
17 Foreign mail 
19 Ad valorem... 


20 Charter revenue * 


24 Other voyage revenue 


5.81 


Total vessel operating revenue._....... 


(700) Orenatinc Exrense—Traminaten Voraess: 
Vessel Expense: 
01 Wages. 
10 Subsistence— Purchased domestic }---- : . 
Subsistence— Purchased foreign. i . . piucwsiiciues motpvisiavapossitieslls / : 
Stores, supplies, and equipment— Purchased domestic 
Stores, supplies, and equipment— Purchased foreign 
Other maintenance expense.. 
Fuel , ¥ 
Repairs— Performed domestic ; 
Repairs— Performed foreign te cunm:  sebuiadaleeaaan 
Insurance—Hull and machinery - 
Insurance—P. & I aon nities 
Insurance —Other 
Charter hire # 
Other vessel expense 


Total vessel expense 
Port expense: 
65 Agency fees and commissions : $ 


08.50 | 


162,809.12 


8,829.80 


70 Wharfage and dockage 
79 Other port expenses 
Cargo expense: 
80 Stevedoring 
89 Other cargo expense 
Brokerage expense: 
90 Freight 
93 Passenger 
Other vovage expense: 
95 Canal tolls 
| 99 Other voyage expense 
Total voyage expense 





3 
E 


} Voyage days. 


rR 


Total vessel operating expense 
Direct Prorit (on Loss) From Vesse. Operations 


"A Se vessel operating staternent must be submitted for operations of 
vessels and for each route served by the company. vessels 
1986, are operated on the same route with unsubsidized vessels, 
* These columns need not be filled out on statements covering 
* Separate vessel operating statements must be submitted covering vessels chartered 
nt be included on statements covering vessels owned and operated by the respondent. Exclude “off hire” periods from 


1,975.00. 
5,820.92. 
37,995.23... 


28,375.72... 
6,642.35. 


16, 625.72... ° 
ag 370 9%... 


6,642.35. 





In instances where 
statements must also be submitted. 

operations. 
to and from othere—such operations 


: : 2+ 
u > 
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Form No. MC-6153 
Der tome 





STATES. MARINE COBPORATION 
90 Baad Street, NewYork, W...Y. 
VESSEL OPERATING STATEMENT 


S 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


Scnepure B-| 


¥9 


For the Period _.1/1/49. to..12/31/49. 





Service and type of vessel '.. Freight. - Atlantia.- South & Bast Africa - B/B Charter 


Number of voyage terminations tom 


Number of: Vovage days 98 


Nemper or Passencers Carnirp: 

First class 

Cabin class 

Second class 

Tourist class 

Third class 

Other classes 

Total 

Number of freight-payable tons of cargo carried 
(600) Orpenarina Revence 


VovacEs: 
O1 Freight--Foreign 
05 Freight 


08 Passenger— Foreign 


12 Passenger—Coastwise and inter- 


coastal 
15 United States Mail—Foreign 1,267.8 
16 United States Mail—Coastwise and | 

intercoasta! 

17 Foreign mail | 
19 Ad valorem | 
20 Charter revenue * _ | 
24 Other voyage-revenue —_— 17 70 


Total vessel operating revenue 


Vessel Expense: 
O01 Wages.. onal, Sadan e 
10 Subsistence— Purchased domestic 
14 Subsistence Purchased foreign 
15 Stores, supplies, and equipment 
24 Stores, supplies, and equipment 


(700) Oreratine Expenss—TerMinateo a oe 


25 Other maintenance expense 

35 Fuel ; 

40 Repairs—Performed domestic 
49 Repairs— Performed foreign 

55 Insurance—Hull and machinery 
57 Insurance—P. & I 

59 Insurance—Other 

60 Charter hire * 

64 Other vessel expense 


Total vessel expense 
Port expense: 
65 Agency fees and commissions 
70 Wharfage and dockage 
79 Other port expenses 
Cargo expense: 
80 Stevedoring 
89 Other cargo expense 
Brokerage expense 
90 Freight 
93 Passenger : 
Other vovage expense: 
95 Canal tolls 
99 Other vovage expense 
Total voyage expense 


Total vessel operating expense 


TeRMINATED 


Coastwise and intereoasta! 


nol 3 2224303406 5 


Purchased domestic 
Purchased foreign 


Number of nautical miles traveled _. 


Days at sen 


Days jn port -" 











|. 217,867.52 < $..52,766.20 


3,150.00 








8,740.84 
5,611.29 


35,528.23 


20,601.45 


$7,420.62 





1,756.73 
__,8;710,11.. _..17,887.46 

3p 335.é 
___ 21,088.98 64, 42he42 

5,295.98 
aaiaeniiaaiaian 5,295.98 
660.17 _ 660.17 





Diarct Prorir (on Loss) From Vesser Orerations 


LA se 


not be included on statements covering vessels owned and operated by the respondent. 


voyage days. 


rate vessel operating statement must be submitted for opérations of freighters and of combination 
versels and for each route served by the company. 


Outward? Talormnédiots® Inveid? e ‘ Total 
re ian = —atetihiei 
| | 
| } 
| | | | 
| | 
| | | | 
| } 
on - -——|——— | $$ 
| scl scene) cote ss SIDA | a. casos 


nae 





$_52,766,20..| $...275,069.24 


s.....065,531.75 “y 


213,877.40 





nmger and freight 
In instances where vessels subsidized under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. 


2 These columns need not be filled out on statements covering coastwise operations. 
* Separate vessel operating statements must be submitted covering vessels chartered to and from others—such operations muat 


Exclude “off hire” periods from number of 
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| i pom Ro. arenes ScHeDULE B-1 


| > ATES. MARINE. CORPORATION. 79 
90 Broad Street, New York, N. Y, 


VESSEL OPERATING STATEMENT 
For the Period _. 1/1/49 to 12/31/49 














Service and type of vessel ! Freight - Atlantic - Far East - Time Charter 
a3 Number of voyage Cormunations - Number of nautical miles traveled 
tid Number of: Voyage days 95 Days at sen ‘ Days in port 
Outward? , intermediate® | Inward * 
nt Newser oF Passenoers Carrey — i — 
r First class 
a Cabin class 
Second class 
+ Tourist class 
Third clase 
Other classes T x sa ar caininiatinsl cainiiiicnn nS eSEtSS soeeerieess sas. 
— Total... _ | siden . 
= Number of freight-payable tons of cargo carried 11,313 17 me 
- = a= Ss |] =e | 
(00) OrkRaTING Revene &—TEeRMinsren 
Vovaors F 
72 O1 Freight — Foreign ; § 431,596.3) ~ 698.27 “ 
: 05 Freight --Coastwise and intercoastal 





00 08 Passenger — Foreign Si Bas 2s — 
12 Passenger—Coastwise and inter- | ) ° 
, coastal . 
82 15 United States Mail— Foreign | bea 
16 United States Mail—(Coastwise and 
intercoastal 


17 Foreign mail 





| 
19 Ad valorem 
20 Charter revenue * ‘ * | 


24 Other voyage revenue 








P's 


Total vessel operating revenue 





G 
~ 

2 
8 
8 
N 


(700) Opzaatine Exrense—Terminaten Vo ,cEs . 
Vease] Expense 


01 Wages ° C.ncsess 1,527.93 


10 Subsistence—Purchased domestic 
14 Subsistence— Purchased foreign ) nde 
15 Stores, supplies, and equipment—Purchased domestic 
' 24 Stores, supplies, and equipment — Purchased foreign 
25 Other maintenance expense ‘ 
35 Fuel 57,583.55. 
40 Repairs— Performed domestic 
49 Repairs—Performed foreign 


55 Insurance—Hull and machinery a 

57 Insurance—P. & I. de 
59 Insurance—Other 8,119.79. . 
60 Charter hire * 227,167.37 


40 64 Other vessel expense ‘senbin 996,50. . 
; } Total vessel expense ‘ ovens = 295,395.14 


Port expense 


65 Agency fees and commissions & 10,649.43 
70 Wharfage and.dockage - 8,127.54 
79 Other port expenses - a 7,730.19 26,507.16 


Cargo expense: 


80 Stevedoring 55,358.64 
89 Other cargo expense __29,761,08 85,119.72 / 


Brokerage expense: 








90 Freight : 5,771.63 
93 Passenger ante 5,771.63 
Other vovage expense 
95 Canal tolls 1,03ha40. 
03 99 Other voyage expense 2,971.12 = 10,005.52 
~ Total voyage expense... Russet j 127,404.03 
3 Total v 422, 1 
9) utal vessel operating expense ie . 2 . 17 
= . Direct Provit (on Loss) From Vesser Operations . 9,5 'a40 
ht 
“t i ' A separate vessel operating statement must be submitted for operations of freighters and of combination er, and freight 
. vessels and for each route served by the,company. In instances where vessels subsidized under title VI of the Merchant Marine Act, 
1986, are operated on the same route w ith unsubsidized vessels, separate statements must also be submitted. 
sat * These columns need not be filled out on statements covering coastwise operations. 
of f * Separate vessel operating statements must be submitted covering vessels chartered to and from othere—such operations must 
net be included on statements covering vessels owned and operated by the respondent. Exclude ‘‘off hire” periods from number of 
Voyage days 
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Form No. M€-a154 
p= ow “SCHEDULE Bj 
STATES MARINE OORKQKSTION a 
90 Broad Street, New York, N, Y, 
VESSEL OPERATING STATEMEN! 
For the Period VVA9. t0.12/31/49 
Service and type of vessel ! Freight - Atlantic - Far East - Owned 
Number of voyage terminations ate ° Number of nautical miles traveled 
Number of: Voyage days 86 Days at sea Days in port 
= - re a etme 
} Outward? | intermediate * Inward * | Total F 
Nempi oF Passtnckits CamRiko a | ne a - . 
| T 
First class } 
Cabin clas 
Second clas- 
Tourist class | 
Third class “$ af 
Other classes Dace ose s de | eter a os “ | ad e 
Total } Z ses | . _ eas |. cree 
Number of freight-pavable tons of cargo carried 13,169 ¥ a 
(600) OprRarTing Revenue ~Terwinateo | 
Voyvaces 
O1 Freight Foreign 350,191.46 + 1% ~ 350,191.46 
| | 
05 Freight - Coastwixe and intercoastal | | | 


O08 Passenger— Foreign | 
12 VPassenger—Coastwise and inter | 
coastal | | | 


15 United States Mail—Foreign | 4,107.79 4,107.79 
16 United States Mail—Coastw ise and | 
intercoastal 


17 Forcign mail 
19 Ad valorem 
20 Charter revenue * 


24 Other voyage revenue 


Total vessel operating revenue | s 354,299.25! 5. eitcence ceseot Age ls 354,299.25 


(700) Oreratina Expens®—TEeRMINATED VoYAGEs 


vor Waren : $66,347.99 
10 Subsistence—-Purehased domestic 8,457.16 
14 Subsistence—--Purchased foreign 
15 Stores, supplies, and equipment—Purchased domestic 12,465.86 


24 Stores, supplies, and equipment— Purchased foreign 

25 Other maintenance expense f 2,292.78 : 
35 Fuel 29,932.38 
40 Repairs - Performed domestic 0,118.61 


49 Repairs — Performed foreign . 


t~ 


55 Insurance —Hull and machinery 22,780.72. 

57 Insurance—P. & I 724.66 / 

59 Insurance —Other 1,184.43 

60 Charter hire? 

64 Other vessel expense ee 
: Total veaxel expense 162,027.66 
“Ss Krone fees and commissions $s 9,984.65 : 

70 Wharfage and dockag “ 2,719.98 ' 

79 Other port expenses nai 6,578.4). 19,283.04 


Cargo expense 


80 Stevedoring 55,937.59 

89 Other cargo expense _ 23,108.88 - 79,046.47 
M0 Fieieh 2,562.42 

93 Passenger . ae 2,562.42 


Other vovage expense 


95 Canal tolls 5,308.20 
99 Other voyage expens __ 721.76. 6,029.94. 
Total voyage expense z 106,921,87.. 87 
9 


Total vesse! operating expense 268 > 
Diaver Prorvit (on Loss) From Vesser Orrrations $ 5 A ofS... 


1A separate vessel operating statement must be submitted for operations of freighters and of combination passenger and freight 
vessels and for each route served by the company. In instances where vessels subsidized under title VI of the Mk rchant Marine Act, 
1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted 

2 These columns need not be filled out on statements covering coastwise opergtions. 

* Separate vessel operating statements must be submitted covering vessels chartered to and from others—such operations muat 
not be included on statements covering vessels owned and operated by the respondent. Exclude “off hire’ periods from number of 
voyage days. 





(7 


™e 


79. 


25 
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Foran No B44 on er) « Weotre Be 
STATES MAdIbE COR CidTION ; = 
90 Broai Vtreet, New York, N, Y, 
VESSEL OPERATING STATEMENT 

















> . po. 
For the Period VVAa9_ to 12/31/49 
Servier and type of vessel ! Freight = Atlantic = U.K, = Owned 
Number of voyage terminations 4 Number of nautical miles traveled 
Number of: Voyage clays 132 Days at sea Days in port 
| @utward? | Intermediate * Inward? a Total 
Nempee oF Passenxncers (Carrie | niet a . 
First clase } 
Cabin class | | 
second class | 
Tourist class j | 
j | 
Third class . | 
Other classes —_ ‘i 
Total .. ‘do - aa 
| - | ae: 
Number of freight-payable tons of cargo carried 10,573 | 
ne =~ | -— ——~——-= —~|- — =i 
(600) OPERATING ReEVENU &—TERMINATED | 
Vovaaces: | 
01 Freight — Foreign $ 378,111.58 $..., | $ 1 $ 378,111.58 
; } 
05 Freight—Coastwise and intercoastal 
08 Passenger— Foreign 
12 Passenger—Coastwise and inter- 
coastal | | 
15 United States Mail—Foreign 7 
16 United States Mail—Coastwise and | 
intercoastal 
| 
17 Foreign mail ai = | 
| 
19 Ad valorem } + 
20 Charter revenue # ae | | ‘iat 
| | 
24 Other voyage revenue ‘ | | 








Total vessel operating revenue $ 378,111.58 < &.... ls 378,112. 58 





(700) Oreratina Exeexs® —TReRMINATED Vovaces 


vor Waxes Dicmvcnin scenes Sinn Obey 2a Bh. 
10 Subsistence — Purchased domestic . 8,984, y 
14 Subsistence— Purchased foreign 10,376.81 
15 Stores, supplics, and equipment— Purchased domestic 
24 Stores, supplies, and equipment-—Purchased foreign 
25 Other maintenance expense 2,165.22 
35 Fuel 34,978.20 
40 Repairs —Performed domestic 10, 551.67 
49 Repairs — Performed foreign 
55 Insurance —Hull and machinery 14,714.48 
57 Insurance VP. & I 7,726.85 
59 Insurance — Other 57.97 
60 Charter hire * 


64 Other vessel expense " _ 2,500.53 | 


' Total vessel expense : 156,877.59 
ort expense 


65 Ageney fees and commissions & 4,857.68 
70 Wharfage and dovkage ° 
« _ 24, G60.66 | 29,518.34 
‘SD Mevedorin 34, 565,93 
nt Other cargo expense 10,704,61 35,270.54 
trokerage expense 
90 Freight 4,767, 13 
93 Passenger . 4,767.13 


Other vovage expense: 
95 Canal tolls 


99 Other voyage expen satan 2,929,13 2,929.13 
Total voyage expense 82 485.14 
Total vessel operating expense 239 ae 
r : 


Direct Prom (on Lows) Frow Vesser Orrrarions $ 138 728 


79 Other port expenses 





‘A coat. vessel operating <tatement must be submitted for operations of freighters and of combination snger and freight 
vessels and for each route served by the company. In instances where vessels subsidized under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted 


* These columns need not be filled out on statements covering coastwise operations 

+ Separate vessel operating statements must be fee a covering vessels chartered to and from others—such operations must 
not be included on statements covering vessels owned an@ operated by the rexpondent. Exclude “off hire” periods top number of 
Voyage days 
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Porm No. MC-6168 
Tee 19" 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


SCHEDULE B-| 
STATES MARINE CORPORATION. $9 
92 Broad Streat, New York, N. YX. 


VESSEL OPERATING STATEMENT 


For the Period 


ASL/49. to.12/31/49 





Servier and type of vessel ' 
Number of voyage terminations 
Number of: Voyage days 
Numper or Passencers (Carnren 

First class 
Cabin class 
Second class 
Tourist class 
Third clase 
Other classes 


Total... 


Number of freight-pavable tons of cargo carried | 


(600) OpeRraTina Revenue 
Vovaces 
01 Freight —Forcign 


05 Freight 
08 Passenger - Foreign 
12 Passenger - ( 

coastal 


Foreign 
Coastwise 


15 United States Mail 
6 United States Mail 


intercoastal 


17 Foreign mail 
19 Ad valorem 
Charter revenue? 


24 Other voyage revenue 


Total vessel operating revenue 


(700) Oreratine Expense 
Vessel Expense 
01 Wages a 
10 Subsistence—Purchased domestic 
Purchased foreign 
15 Stores, supplies, and equipment 


24 


14 Subsistence 


Stores, supplies, and equipment 
Other maintenance expense 
Fuel 
Repairs— Performed domestic 
Repairs— Performed foreign 
Hull and machinery 
Pp. &l 
Other 


Insurance 
Insurance 
59 Insurance 
Charter hire * 

Other vessel expense 


Total vessel expense 
Port expense 
65 Agency fees and commissions 


70 Wharfage and dockage 


79 Other port expenses 
Cargo expense: 
80 Stevedoring 


89 Other cargo expense 
Brokerage expense 
90 Freight 


93 Passenger 
Other voyage expense 
95 Canal tolls 


99 Other vovage expense 
Total voyage expense 
Total vesse! operating expense 


Direct Prorir (on Loss) From Vessr. 


'A se 
vessels an 


104-17-15 


TERMINATED } 
| 
| 


Coaxtw ive and intercoastal 


oastwise and inter- 


for each route served by the company 


Freight - Atlantic - U.K,.- Time Chargerad 
5 . Number of nautical miles traveled 


Days at sea Days in port 


Outward? | Inward* 





Intermediate? 


$449,617.59 $ 


o— | 


and 





| . 
es | 


$. 449,617.59 | s. 





Terminaten Vorvaass: 


Purchased domestic 
Purchased foreign . 


$ 6,876.79 


__. 22,374.76 
38,090.46 

an Dp 95.019. 
5,891.76 


29,051.55 
47,585.65 


5,891.76 





pEPEEEE ENT 


2,218,89 __2,218,89 


rate vessel operating statement must be submitted for operations of freighters and of combination 
In instances where vessels subsidized under title VI of the Merchant Marine Act, 


1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. 
* These columns need not be filled out on statements covering coastwise operations 
* Separate vessel operating statements must |e submitted covering vessels chartered to and from others—such operations must 


not be included on statements covering vessels owned and operated by the respondent 


voyage daye 


Risesamiiin $s 


Total 








84,747.85 
Tf, 8. 


assenger and freight 





Exclude ‘‘off hjre’” periods from number of 
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perm Ro. MO-s188 Scnsouue B-i 
_ STATES Mébinm cORPORATION. 449 
% prond Strest,. New Tork, Nu Za. f 
VESSEL OPERATING STATEMENT 
For the Period 1/1/49. to.12/30/49. ; 
Service and type of vessel '._... Freight..- Gulf - Nerth Europe - Owned! -. ; 
Number of voyage terminations 4... Number of nautical miles traveled I = —— 
Number of: Voyage days 244-12-0 Days at sea Days in port __.. 
Outward? “Tt "adenine . 7 hound s = Total 
Nuweer or Passencers Canniep: | - | ee I ————————_— 
First class. | . | 
Cabin class Siti sins acecacacsie teas ~ 
Second class - 
Tourist class | 
Third class | | 
Other classes | bic ; 
Total... ssi 
Number of freight-payable tons of cargo carried 33,204 : a 
(600) weaperi ae ReveEN Uv &—TERMINATED | 
OF Freight— Foreign ~ 719,027.69 4 1 $ x $.719,027 .69 
05 Freight—Coastwise and intercoasta! | 
Se II ass assess cic Bacnnnso sinh chsieee ss secu lipesseeectcde ss absemusaSeneteabe <olame tlal eer mane any 
12 niin ~~ 0 and inter- | 
15 United States Mail—Foreign 40,993.50 40,993.50 
16 United States Mail—Coastwise and 
intercoastal | eee a 
17 Foreign mail i 
19 Ad valorem . | | eceneee 
20 Charter revenue * \--- | | tereaeeeniaiini 
24 Other voyage revenue | 
| 


Total vessel operating revenue 


Vessel Expense: 


3! 760,021.19 | = 


176,021.19! s | $760,022.39 


(700) Oreratinc Exrense—Terminateo Voracss: 


$127,933.41 
_....\1, Z%022 


01 Wages — 
10 Subsistence-— Purchased domestic 
14 Subsistence— Purchased foreign 








15 Stores, supplies, and equipment— Purchased domestic 


23,509.65. 


24 Stores, supplies, and equipment— Purchased foreign ae 
25 Other maintenance expense 4,153.88. ; 
35 Fuel 52,076.59 
40 Repairs— Performed domestic 18,903.98 
49 Repairs— Performed foreign 

55 Insurance— Hull and machinery 1,829.98. 
57 Insurance—P. & I 46,575.23 
59 Insurance—Other 347.89 


60 Charter hire * 
64 Other vessel expense 


_......6,904.85 


n Total vessel expense 299,490.68. 
‘ort expense 
65 Agency fees and commissions & ll, 556.32 
70 Wharfage and dockage 7,274.33 
@ 79 Other port expenses ai 40 1.52 59,322.17 ~ 
‘argo expense 
80 Stevedoring 101,073.05 ; 
2 89 Other cargo expense 32,316.05 133,389.10 
rokerage expense: 
90 Freight 9,677.41 
93 Passenger 9,677.41 


Other voyage expense: 
95 Canal tolls 


99 Other voyage expense 
Total voyage expense _. 


Total vesse] operating expense 
From Vesse, Operations 


Direct Prorit (or Loss) 





"A ee 
vessels an 


not be included on statements covering vessels owned and operated by the respondent. 


Voyage days 


for each route served by the company. 


18,736.14. 18,736.14 


224 ee 
3 239,405.69. oe 


rate vessel operating statement must be submitted for operations of freighters and of cou erdin peomnant and freight 


In instances where vessels subsidised under title VI of the Merchant Marine Act, 
1986, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. 


* These columns need not be filled out on statements covering coastwise operations. 
"Separate vessel operating statements must be submitted covering vessels chartered to and from others—such operations must 


Exclude “off hire” periods from number of 
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Form No. MC-6153 ' 
Dee 98 SCHEDULE B | 
STATES MARINE CORPORATION “eg 
90 Broad Street, New York, N. XY. 


VESSEL OPERATING STATEMENI 


For the Period V//49 to 12/31/49 
Service and type of vessel’. Freight..- Gulf - North Europe - Time Chartered 


Number of vovage terminations 2 Number of nartionl miles traveled 


Number of: Voyage days 104-12-8 Days at sen Days in port 


Outu / | Intermediate Inward? Tota 


NumBer OF PasstynGcens Cannrep 


First class 
Cabin clase } 
Second class= 
Tourist class 
Third class 
Other classes 
Total es iee © svvioss - ess «2 
Number of freight-pavable tons of cargo carried ‘ 14,077 | | . | 


(600) OpeRatiING Revenve—Terwisaren | | 
Voraaces } 
01 Freight —Forvign 


05 Freight —Coastwise and intercoastal 
08 Passenger— Foreign 


12 Passenger —Coastwise and inter | 
coastal 





15 United States Mail. -Forcigt 
16 United States Mail—Coastwise and 
Intercoastal 


17 Foreign mail 


19 Ad valorem | } 
20 Charter revenue * es | 


24 Other vovage revenue ease en 


Total vessel operating revenue | $ 331,642.40! $s $ x 331, 642.40 


(700) OrergatTine Expense—Tervinareo Voraces 
Vessel Fapense 
01 Wages ; $ 


10 Subsistence—Purchased domesti 


14 Subsistence — Purchased forcig 
15 Stores, supplies, and equipment — Purchased domestic 
24 Stores, supplies, and equipment Purchased foreign 


25 Other maintenance exper 


35 Fuel 33,671.79 


40 Repairs Performed A 
49 Repairs -Performes f 
5 Unsaranee - Hut and con ‘ 


57 Insurance PL & I 
59 Insurance — Other 4,365.57 
60 Charter hire . 183,653.66 
64 Other vessel expenss 629.65_ 
Total vessel exp» 222,320.67 


Tes Rineny teal bid eitianntn <p 958.04, 

70 Wharfage and dovkaw 3,699.21 

79 Other port expenses 19,590.45 28,247.70 
“Wiiteasin doy 13030 

89 Other carge expens« 45,171. 13 59,314.43 
Brokerage expens« 4,315.65 


90 Freight 


93 Passenger ses 4,315.65 


Other vovage expens = 
95 Canal tolls 


99 Other vovage expense 2. 544.76 2,544.76 


Total vovage expens ’ 3 94 422..5h 
Total vessel operating expense “i i 316. 7, 3.21 
Dirrer Prorir for Loss) Frow Vesser Orerations $ 14,899.19 





' A separate vessel operating statement must be submitted for operations of freighters and of combination passenger and freight 
vessels and for cach route served by the company In instances where vessels subsidized under title VI of the Merchant Marine Act 
1936, are operated the same route with unsubsidized vessels, separate statements must also be submitted 

2 These columns need not be filled out on <tatements covering coastwise operations 

§ Separate vessel operating statements must be submitted covering vessels chartered to and from others-—such operations mutt 
not be included on statements covering vessels owned and operated by the respondent Fxelude “off hire” periods from number of 
voyage days 


ea - 


* By, 


67 





freight 


+ must 
her of 


ee __eec 
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porm No. MO-6158 Scnepute B-i 
STATES. MARINE CORPORATION. 44 
90 Brosd Street, New York, B.Y. 
VESSEL OPERATING STATEMENT 
For the Period _. _.1/1/49. to. 12/3/49. naht. 2x 
Service and type of vessel ! Freight - Gulf - Far East - Owned _ 


Number of voyage terminations 2.” Number of nautical miles traveled... 


Number of: Voyage days 232-13-0 Days at sea .. Days in port - 


ee —<—<—=== — = — = 


Outward? Inter mediate | Inward? Total 





Nowper or Passtncers Carriep: 
First class. 
Cabin class . | . ae 
Second class ~ . eenteebtiies 
Tourist class 


Third class o- 


Other classes | 
Total... I 28,651. 


Number of freight-payable tons of cargo carried 


(000) OperatTino Revenue—TerRMinated 








Voraces: 7 nm 
01 Freight— Foreign > 
hhey 053 
05 Freight—Coastwise and intercoastal ‘ ‘ ntnneebi shh diahaiilciamisaavennittitintniiitiainlc Jibei in 
| 
08 Passenger— Foreign bee a a cstaala a a " 
12 Passenger—Coastwise and inter- } y 


coastal cosh Sicegpebesesnicucenintiiiannicancibiniias 


6,190.57)... ncn asin ansaahicena 6,190.57 








15 United States Mail— Foreign . 
16 United States Mail—Coastwise and 

















intercoastal. ._.. ° o oe cinneiiaiiebeiiie 

17 Foreign mail " wee ieneennipiiettind 

19 Ad valorem ee oe waliiiinsn 

20 Charter revenue * moon ees . 2 osetia std ahntabaecliis 

24 Other voyage revenue wenn | — ini Seiichi 

Total vessel operating revenue | $750,903.10 : ‘ hia csinilactnia cia ee :? 3210 
(700) Oreratine Exrpense—Terminaten Voracss: witntincitin ent omunneoenmepaienntiaipliees: 
Vessel Expense: 

01 Wages... ; oa recnmniaiapn . atrpcamanneeen Qs 121,872.87. eee tO 

10 Subsistence— Purchased domestic i os ose egies 15,541.82. 

14 Subsistence— Purchased foreign — toe Stat eeu 

15 Stores, supplies, and equipment— Purchased domestic. i ‘ 11,922.63 é 

24 Stores, supplies, and equipment— Purchased foreign ott wr 

25 Other maintenance expense a 3,383.67. 

35 Fuel . Olu 953.296 

40 Repairs— Performed domestic ‘ 41,165.75. 

49 Repairs— Performed foreign dia 

55 Insurance—Hull and machinery i — . 20,054.30 

57 Insurance—P. & I 21,481.35. 

59 Insurance—Other 28.03. 


60 Charter hire * 


64 Other vessel expense 8,927.70. 


, Total vessel expense , pin ieninintaetacecenm ane onnntne® adie 289, 332.08 
‘ort expense: 
65 Agency fees and commissions f $ hy 5h5.57 
70 Wharfage and dockage ae 8,049.29 
a 79 Other port expenses ape cial 9,392.64. 21,987.50. 
argo expense: 
80 Stevedoring i. 61,117.24. 
. 89 Other cargo expense . ae 15,809.69 76,926.93. / 
rokerage expense: 
90 Freight. 12,187.46. 
on Passenger... eaadl . ati s 12,187.46 
ther voyage expense: ’ 
95 Canal tolls 14,704.20 . 
99 Other voyage expense is oe 1, 676,11 ’ 16, 380,31 
Total voyage expense é ing 
Total vessel operating expense ™ — . sss) tilelip 


Direct Prorit (on Loss) From Vesse. Orerations 








‘A se te vessel operating statement must be submitted for operations of freighters and of combination mget and freight 
Vessels and for each route served by the company. In instances where vessels subsidized under title VI of the Merchant Marine Act, 


1986, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. 

* These columns need not be filled out on statements covering coastwise operations. 

"Separate vessel operating statements must be submitted covering vessels chartered to and from others—such operations must 
not be = on statements covering vessels owned and operated by the respondent. Exclude ‘‘off hire” periods from number of 
voyage days. 
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Perms Me. 266-6168 ScMRDULE Bey 


90 Broad. Strest, New York, N.Y... 


VESSEL OPERATING STATEMENT 
For the Period _..... Vi/49. to..12/91/29. 


Service and type of vessel '. Freight.- Gulf - Far East. - Time Chargered 
Number of voyage terminations Birra Number of nautical miles traveled 7 
Number of: Voyage days . 229-13-49 Days at sea _..... .... Days in port . 
pee a a 
Ovteurd 2 Sutndadiak ’ Inward* | Total 
Noumper or Passencers (arniep Seep italien 
First class 


Cabin clase 

Second class 
Tourist class 
Third class “ | | 


Other classes 


Total dateiiinel | alk 


“+ 














Number of freight-payable tons of cargo carried 29,323 = | . 
aot ed | a | ee 
(600) Operating Revenvus—Tereminated 
Vovaces 
O1 Freight— Foreign « 851,327.34 s.. | $ t 851, 27.4 
05 Freight —Coastwise and intercoastal pmage>senne 
08 Passenger— Foreign ' cad callteniil 
12 Passenger—Coastwise and inter- \ 
coastal | | | 
15 United States Mail— Foreign ‘ 1,734.28 | 1,734.28 
16 United States Mail—Coastwiee and } 
intercoastal 
17 Foreign mail | } 
| 
19 Ad valorem | 
| 
20 Charter revenue * _ | 
24 Other voyage revenue | 














Total vessel operating revenue & 853,061, 62! Be. .2.......-... | $ '$ 853, 061,62 


(700) OpwraTtine hxrense Terminaten Voraces: 
Vessel Expense: 
01 Wages : Z . $ 


10 Subsistence LPuhiee 4 domestic 

14 Subsistence —Purchased foreign 

15 Stores, supplies, and equipment— Purchased domestic 

24 Stores, supplies, and equipment— Purchased foreign 

25 Other maintenance expense 

35 Fuel : 61,039.04 

40 Repairs— Performed domestic 

49 Repairs— Performed forcign ‘ 

55 Insurance—Hull and machinery 

57 Insurance—P. & I : 

59 Insurance—Other 14,176.29 

60 Charter hire * 390,706.21 

64 Other vessel expense scaasneaee 450, 57 : 
Total vessel expense 466,372.11 





Port expense: 
65 Agency fees and commissions on < 7,471.82 
70 Wharfage and dockage = 6, 114.78 
79 Other port expenses t 10,995.43 2h, 582.93 
Cargo expense: ; 
80 Stevedoring 70,032.24 / 
89 Other cargo expense 25,109.15 95,141.39 
Brokerage expense 
90 Freight 5,669.64 
93 Passenger e 5,669.64 
Other vovage expense 
95 Canal tolls 17,106.00 
99 Other voyage expense 6,081.66 .234187.66 
Total voyage expense 3 t a 18 580.72 
Total vessel operating expense “ 


Direct Prorir (on Loss) From Vesser Operations... $238,108.79 


' A separate vessel operating statement must be submitted for operations of freighters and of combination nger and freight 
veasels and for each route served by the company. In. instances where vessels subsidized under title VI of the Mf erchant Marine Act, 
1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. 

3 These columns need not be filled out on statements covering coastwise operations. 

* Separate vessel! operating statements must be submitted covering vessels chartered to and from others—such operations mua 
not be included on statements covering vessels owned and operated by the respondent. Exclude “off hire” periods from number of 
voyage days. 
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By form Ko. MO-6188 Screotre Bod 


Tier ere 


_. ...... STATES MARINE QORPORATION _ ” ¥9 
f 90 Rroad Street, New York, M. Y. 
} VESSEL OPERATING STATEMENT 


| » 
For the Period ..1/1/49_to.12/31/49 
Service and type of vessel ! Freight - Gulf - Mediterranean - Owned 
omnaren Number of vovage terminations Me ct Number of naittical miles traveled 
teed Number of: Voyage days 129 Days at sea Days in port 
— j r —— = =—s Se = —=——— 
Outward * Intermediate* | Inward * | Total 
Newser or Passe xcers Canrirp _ ! ~ a Mis a 
First class | | 
“5 Cabin class : 
Second class j | 
Tourist class | | | 
| 
Meas | Other classes see — sanssasssosees. 
i 
said \ Number of freight-payable tons of cargo carried a 15,399 et | -_— 





(00) OreRATING Revent &—Temminaten 

1 Vorvages : 

re / © 01 Freight— Foreign % 314,921.06 $ 3 " | $° 324,921.06 
| | 

05 Freight— Coastwise and intercoastal | 


| 08 Passenger— Foreign 
12 Passenger-Coastwise and inter- 








coastal | | 
on 28 
15 United States Mail—Foreign 2,263.38 rr | 2,263.38 
16 United States Mail—Coastwise and | j 
intercoastal | : . Z 
17 Foreign mail ===] += | 
| | 
19 Ad valorem | | 
| 20 Charter revenue’ - 
1.82 24 Other voyage revenue | 
a Total vessel operating revenue | $ 317, 184.44 | Le. 1 g 317,184.44 





(700) Opwratine Expense—TerMinaten Voraces 
Vessel Expense 


01 Wages $ 65, 983. 78 


10 Subsistence— Purchased domestic . 7,989.73 

14 Subsistence-—— Purchased foreign 

15 Stores, supplies, and equipment—Puré¢hased domestic 9,121.85. ° 
j 24 Stores, supplies, and equipment — Purchased foreign be 

25 Other maintenance expense 4 5352.39 . 

35 Fuel 26,115.73 

40 Repairs — Performed domestic 7,601.10 

49 Repairs— Performed foreign 

55 Insurance—Hull and machinery 7,333.51. 


57 Insurance—P. & I 13,325.72. 
59 Insurance— Other 69.19 


| 60 Charter hire * * 


2,11 64 Other vessel expense «ti _.10,014. 13. 
Total vessel expense 152,907.13 


Po Dense : 
5 a “Aneney fees and commissions & 3,036.94 
70 Wharfage and dockage 2,435.83 
o 79 Other port expenses . ansnans 8,715.51 14,788.28 
‘0 Stevedoring 345262471. 
89 Other cargo expense = aa 17,795.35. 52,058.06 ° 


Brokerage expense: 


90 Freight + 5,178.50. 
93 Passenger : = 5,178.50. f 


Other voyage expense: 
95 Canal tolls 


\ 99 Other voyage expense vee 3,657.23 want 3,657.23 
Total vovage expense 75 682.07 


Total vessel operating expense . < . . 228 ws 589.20 
Direct Prorit (on Loss) From Vesse, Orerations — 88,595.24 


ai 





freight ; 

ne Act, ' A separate vessel operating statement must be submitted for operations of freighters and of condbingtion mger and freight 
Vessels and for each route served by the company. In instances where vessels-subsidized under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. 

9 must * These columns need not be filled out on statements covering coastwise operations. 

nber of "Separate vesse! operating statements must be submitted covering vessels chartered to and from ote operations must 


not be included on statements covering vessels owned and operated by the respondent. Exclude “off hire” periods from number of 
voyage days. 









2940 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 
Pen Pe. p-4103 


STATES. MARIN QORFORATION . 
90 Bread Gtreet, New York, N, Y, 
VESSEL OPERATING STATEMENT 
For the Period 1/1/49. to 12/31/49 


Service and type of vessel | rreignt - Gulf - Mediterranean - Time Chartered 
Number of voyage terminations 3 Number of nautical miles traveled 
Number of) Vovage days 209 Days at sen Days in port 
Outward? | Intermediate? | Inward + Total . 


Newper or Passencens Canary “ : — 
First class | 
Cabin class 
Second class 
Tourist class 
Third clase 


Other classes 


Total 


Number of freight-payable tons of cargo carried 25, R06 


(600) Orr Rratine Revenecr- Teewineten | | | 
Vovaces 


OF Freight --Foreign 624,173.27 | $ $ 624,173.27 


05 Freight —Coastwise and intercoastal _ | i 


O08 Passenger—Foreign | 


12 Passenger—Coastwise and inter } 

coastal | 
15 United States Mail—Foreign | 11,081.72 | | 11, 081,72 
16 United States Mail—Coastwise = and | j , 


intercoastal 


| 
17 Foreign mail 
| 


19 Ad valorem 


20 Charter revenue * 


24 Other voyage revenue 


Total vessel operating revenue s 635,254.99 $ $ s 635,254.99 


(700) Orwnatina Expense —Traminareo Voyvaces 
Vessel Expenac 
01 Wages $ 


10 Subsistence— Purchased domestic 

14 Subsistence— Purchased foreign 

15 Stores, supplies, and equipment — Purchased domestic 

24 Stores, supplies, and equipment. -Purchased foreign 

25 Other maintenance expense 

35 Fuel 62,540.82 
40 Repairs — Performed domestic 

49 Repairs —Performed foreign 


55 Insurance—-Huil and machinery 


57 Insurance--P. & I 261.73 
59 Insurance —Other 21,102.17 
60 Charter hire* 381,729.31 
64 Other vessel expense 3,478.92 
Total vessel expense 469,112.95 


Port expense 


65 Agency foes and commissions 8,661.18 

70 Wharfage and dovkage 8,650.30 

79 Other port expenses r . 2h, LB4.79 41,796.27 
OME Stevedoring 945552402 

89 Other carge expense - 35,998.40 130,550.42 


Brokerage expense 


90 Freiabt 7,322.06 


93 Passenger 
Other vo 
9 Canalt 


99 Other vov age expense _. 4,621.58 Ay é2l, 58 
Total vowage expense 184,290. 33 
Total vessel operating expense 653,403.28 
Direct Prorvrr (or Loss) From Vesser Orxrations s (18,148.29) 


p 


7,322.06 





eNperesc 


1 A separate vessel operating statement must be submitted for operations of freighters and of combination pee nger and freight 
vessels and for each route served by the company, In instances where vessels subsidized under tithe VI of the Merchant Marine Act 
1936, are operated on the same route with unsubsidized vessels, separate statements must also be sulmitted 

* These columns need not be filled out on statements covering coastwise operations 

* Separate vessel operating statements must be submitted covering vessels chartered to and from others—such operations must 
not be included on statements covering vessels owned and operated by the respondent. Exclude “off hire’ periods from number of 
voyage days. 
























































en a 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 294] 


kW Form No. MC-6ts Sewepuie B 1 
a . 
JTATES MARINE CORIORATION 7 
90 Broad Street, New York, N. Y. 
‘ 
VESSEL OPERATING STATEMENT 
For the Period 1/1/49. to 12/31/49 
Service and type of vessel. Freight - Pacific - far East - Owned 

Number of vovage terminations 2 Number of nautical miles traveled 

Number of: Voyage days 137=1-05 Days at sea : Days in port 
l ve r ~ Outward? | Intermediate? " a= it Tota . 


81,72 


5409 


12.95 


0, 33 
3. 26 
8.29 
freight 
ne Act, 


rs must 
aber of 


— 


Nuewpek or Passkncens Carnirp 

First class 

Cabin class 

Second class 

Tourist class 

Third class 

Other classex 

Total 

Number of freight-payable tons of cargo carried 
TeRMINATED 


(00) OrpeRaAtTING Revence 


Vorvaces 
01 Freight 


Foreign 

05 Freight—Coastwise and intercuastal 

08 Passenger— Foreign 

12 Passenger—(Coastwise and inter- 
coastal 

15 United States Mail— Foreign 

16 United States Mail—Coastwine and 

intercoastal 

17 Foreign mail 

19 Ad valorem 

20 Charter revenue * 

24 Other voyage revenue 


Total vessel operating revenue 


126,934.92 | 











3 287,577.17 s : 


(700) Operatino Exerexse—Terminateo Voraces 


Vessel Expense: 
01 Wages 
10 Subsistence— Purchased domestic 
14 Subsistence— Purchased foreign 
15 Stores, supplies, and equipment 
24 Stores, supplies, and equipment 
25 Other maintenance expense 
35 Fuel 
40 Repairs— Performed domestic 
49 Repairs— Performed foreign 
Hull and machinery 
PL&l 
59 Insurance —Other 
60 Charter hire * 


64 Other vessel expense 


55 Insurance 


57 Insurance 


Total vessel expense 
Port expense 


65 Agency fees and commissions 3 


70 Wharfage and dockage 


79 Other port expenses 
Cargo expense 

80 Stevedoring 

89 Other cargo expense 
Brokerage expense 

90 Freight 


93 Passenger 
Other voyage expense 
95 Canal tolls 


99 Other voyage expense 
Total vovage expense 
Total vessel operating expense 


Purchased domest ix 


Purchased foreign 


162,147.53 
$ 3,788.50. 
112.00 
6,340.65 


set 9,973.68. 
3,612.83 


31,641.38 
3,612.83 


oh 5955033 
= 204,102.86 


Diaect Prorit (or Loss) From Vesset Operations ae $. ~---- 83,474.31 





' A separate vessel operating statement must be submitted for operations of freighters and of combination r and freight 
‘n ed eocban 


vessels and for each route served by the company. 


In instances where vessels subsidized under title VI of the N t Marine Act, 


1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. 
* These columns need not be filled out on statements covering coastwise operations. 
* Separate vessel operating statements must be submitted covering vessels chartered to and from others—such operations must 


not be included on statements covering vessels ownéd and operated by the respondent. 


voyage days. 


Exclude “off hire” periods from number of 


47063 O—60—>pt. 1, v. 3———67 
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Form No. MC-6145 . 
Tine Je Senepuie Bey) 


STATRS MARINE CORPORATION . “4G 
90 Broa Street, New York, N.Y. 


VESSEL! OPERATING STATEMENT 
For the Period V/1/49. to..12/31/49.... 
Service and type of vessel ! Freight - Pacific - Far. Eeat - Tima Chartered 














Number of voyage ternninations y 1 Nuinber of nautical miles traveled .... ; ' 
Number of: Voyage days 90-13-30 9 Days at sen .. Days'in port 
=: = == == — —— 
Outward * } Intermediate ? Inward? | Total 
Newper OF Passexcens Canrien: | | aw —| pwupseeel 
| 
First class 
Cabin clas« | 
Second class | 
Tourist class | 
Third class | 
| 
Other classes | : 
Total... | fins | | 
Number of freight-pa)s able tous of cargo carried } 
es —— <a 
(600) Ope RatTinG Revenv e—Terwinateo | | 
Vorvaces: | 
01 Freight— Foreign i . . 3) < é ‘ 
} 
05 Freight—Coastwise and intercoastal | | 
08 Passcnger— Foreign | | . i 
12 Passenger—Coastwise and inter- | | } 
coastal | | 
| 
15 United States Mail— Foreign | | j 
16 United States Maili—Coast wise and | j j 
intercoastal j | 
j fe } 
17 Foreign mail | nos | 
19 Ad valorem | ‘ sins we 
20 Charter revenue * oo 177,217.75 | 177,217.75 
24 Other voyage revenue ---} 








Total veascl operating revenue ‘ $ 177,217.75:| & '$ § 177,217.75 


(700) Oreratina Exerxse—Terxwinateo Vorages: 
Vesse! Expenn 
01 Wages i $ 


10 Subsistence — Purchased domestic / 


_ 


14 Subsistence —Purchased foreign 
15 Stores, supplics, and equipment- -Purchased domest ix 
24 Stores, supplies, and equipment —Purchased foreiat 


25 Other maintenance expense 


35 Fuel 

40 Repairs -- Performed domestic _ 
49 Repairs — Performed foreign hs sis 
55 Insurance—Hull and machinery 


57 Insurance--T. & I 225.39 ; 
9 Insurance —Other 2,724.08 
60 Charter hire? 174,295.75 
64 Other vessel expens =se aa 00 


Total vexsel expens 177,320.22 
Port expense: 
65 Agency fees and commissions 
70 Wharfage and dockage 


79 Other port expenses 
Cargo expense 
80 Stevedoring 


ea 30.76 30.76 
Krokerage expense aaa Semana 
90 Freight 


93 Passenger 
Other vovage expense ‘ 
95 Canal tolls 
99 Other voyage expense 28.27 


Total vovage expense — : poe 59.03 


Total vessel uperating expense 177 379.2 
tier. 50) 





Direct Prorit (on Loss) Prom Vesser Orerarions $ 


! A separate vessel! operating statement must be submitted for operations of freighters and uf combination passenger and freight 
vessels and for each route served by the companys In instances where Vexsels subsidized under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidized vessels, separate staternents must also be submitted 

* These columns need not be filled out on statements covering coastwise operations 

* Separate vessel operating statements must be submitted covering vessels chartered to and from others—such operations must 
not be included on statements covering vessels owned and operated by the respondent. Exclude ‘off hire’’ periods from number of 
voyage days 





Le B-} 
v4 


17.75 





20,22 





freight 
ve Act, 


is must 
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— 
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. MC -6148 
Form No Scngprir B-! 


STATES nes = , ¥49 
90 Broad Street, New York, M. I. 


VESSEL OPERATING STATEMENT 
For the Period W1/49.t0 12/3149... 
Service and type of vessel. Fredght - North Ewrope.- Owned. 


Number of voyage terminations ‘ 2........... Number of nautical miles traveled _._.. ss 


- 
i 





Number of: Voyage days 174-l2-0 Days at sea _ 
SSS === == 
| Outward * | Intermediate * Total 
Numper OF PASSENGERS (ARKIED ' 7 ae ea r se 
| 
First class | | 
! 


Cabin class - eoncocoaeegepree 
Second class= 
Tourist class 
Third class 

Other ciasses 


Total 


Number of freight-payabie tons of cargo carried 


17,266 ._|. | 


—= = SSS | SSS ees 


(00) Ope RATING Revent &—Terminaren 
Voraces: 


01 Freight— Foreign $ 429,297.69 < + $.. 423.,291,£9 
05 Freight—Coastwise and intercoastal 


08 Passenger— Foreign | 





12 Passenger—Coastwise and inter | . . pia? ee 
coastal | | 
15 United States Mail—Forvign 
16 United States Mail—(Coastwixe and | } 
intercoastal } 1. | 
17 Foreign mail | 
19 Ad valorem - | : t at 
| 


20 Charter revenue * pone ‘ 


24 Other yoyage revenue } | . ae 
Total vessel operating revenue $ 429,297.69 $ |$ . is. 429,297.69 


(700) Orexatinea Exrpense—Terminaten Voraces 














“or Wager ; s... 88,796.76 
10 Subsistence —Purchased domestic ° 11,0 52-30 
14 Subsistence — Purchased foreign osinat 
15 Stores, supplies, and equipment— Purchased domestic 13, 111,09. 
24 Stores, supplies, and equipment—Purchased foreign : es a 
25 Other maintenance expense i “ . 5,171.74 
35 Fuel 42,698, 46 
40 Repairs—-Performed domestic 17,969.05 


49 Repairs— Performed foreign 


55 Insurance— Hull and machinery 23,264.26 
57 insurance—P. & 1 6,250.73 
59 Insurance — Other 1,989.10 
60 Charter hire * / 
64 Other vessel expense 5,300.42. 
Ras eae et eas 215,603.91 
65 Agency fees and commissions $s 13,706.15 
70 Wharfage and dockage 375.64 
coon oe rt expenses - _ 22,746, 59 36,828.38 
80 Stevedoring 61,622, 
89 Other cargo expense 26,965.75 88, 588.25 


Brokcrage expensé 


90 Freight 4,086.93 
93 Passenger . 4,086.93 


Other vovage expr —— 


95 Canal tolls. 9,391.50 
99 Other voyage expense - oul 315.09 os 13,706.59 _. 


Total voyage expense 143,210.15 
Total vesse! operating expense 358 BIZ. 06 
Direct Prorit (on Loss) From Vesse. OrxraTtions & 70,28 3.63 


‘A neues vesse] operating statement must be submitted for operations of freighters and of combination senger and freight 
vessels and for each route served by the company. In instances where vessels subsidized under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted.* 

* These columns need not be filled out on statements covering coastwise operations, 

* Separate vesse! operating statements must be submitted covering vessels chartered to and from others—such operations muat 
not be included on statements covering vessels owned and operated by the respondent. Exclude ‘‘off hire’ periods from number of 
voyage days 
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form No. Meents 
“CHP Ott) 








\ ivy 
ei cT BS MAN Comins LON 
90 Broad. Street, New York, N.Y. 
VESSEL OPERATING STATEMENT 
For the Period VW1/49. to. 12/31/49 
Service and type of vessel. Preight - Pacific - Mediterranean -. Owned 
Number of voyage terminations 3 Number of nautical miles traveled 
Number of Voyage days 233-16-30 Days at sen ‘ Days in port 
rw Oetword : |. Intermediate® | Inward? | Total 
Noewrer o- Passencers Cannrp | 7 | | - - 
First class | | 
Cabin clas« } 
Second class | : 
Tourist class | | 
Third clas« | 
Other classes | inal eit es | oes tess eneesss* ais 
Total ree oat - = 
Number of freight-payable tous of cargo carried a 22, 366 = —_ = a 
(600) Orrkraring Revenecr -Terwinaten 
01 Freight Foreign 1639, 702.03) s ls s...639,702.03 
OF Freight —Coastwise and intercoastal | 
} 
| 


OS Passenger — Foreign . j 
12 Passenger - Coastwise and inter- 
coastal 


15 United States Mail—Foreign 
16 United States Mail—Coastwiee = and | 
intercoastal 





17 Foreign mail ~ 
19 Ad valorem 
20 Charter revenue? 


24 Other voyage revenue 





= 


"3 639,702.03 8. 639,708.03 


Total vessel operating revenue 8 ‘ ee el $ 


(700) OreratTine Expensn—Tersinarann Voracns 
Vessel Expense : 


01 Wages $134,128.51 

10 Subsistence --Purchased domestic 18,387.16 

11 Subsistence -- Purchased foreign 

15 Stores, supplies, and equipment —Purchased domestic . 23,563.71 

24 Stores, supplies, and equipment —Purchased foreign 

25 Other maintenance expense 4,040. 36 

35 Fuel : 70,726.15 

40 Repairs Performed domestic 21,050.23 

49 Repairs Performed forvign 

53 Tnsuranee --tHlull and machiners 19,439.99 

57 Insurance -P, & I 34,212.48 

59 Insurance - Other 1,370.25 

60 Charter hire * 

64 Other vessel expen ‘ - __.12,632.09 . 
‘Total vessel expense 339,550.93 


Port expense 


65 Agenev fees and commissions s 9,768.66 
70 Wharfage and dockage 3,714.01 
P 79 Other port expenses ens 14,327.86 27,810.53 
"SD Stevedoring 87,523 14 
; » Other cargo expense ae sonal 42,317.57 129,841.31 
3 fe expenn: 
‘00 Freight. x 45548611 


93 Passenger a res _ 4,548.11 
Other vovage expense , ‘atin 4 


95 Canal toll - 15,307. 20. 

99 Other vovage expense .._ 1,126.27 . tesa 16,433.47. 
Total \nyage expense . ws. 785633 042 
Total vessel operating expense - a: 5B, 184.35 


Direct Prorit (on Loss) From Vessen, Orxrations $.. 121,517,68 


tA se parate vessel operating statement must be submitted for operations of freighters and of combination onger and freight 
vessels and for each route served by the company. In instances where vessels subsidized under title VI ¥ tig Merchant Marine Act, 
1936, are operated on the same route with unsubsidized vessels, separate statements must also be subm 

? These column~ need not be filled out on statements covering coastwise operations. 

* Separate vesse!] operating statements must be submitted covering vessels chartered to and from others—sich operations must 
not be included on xtatements covering vessels owned and operated by the respondent. Exclude “‘off hire’ periods from oumber of 
voyage days. 
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Form No. MC-6183 Sennpene Bo 
STATES. .MANLN® QORPORATION. ses : 
90 Broad Street, ew York, NW. YX. ee 
VESSEL UPERATING STATEMENT : 











Service and type of vessel '...__ Preight..-. Pacific - Mediterranean - Time Chartered 
Number of voyage terminations : Bisimipiccets Number of nautical miles traveled _.... 
Number of: Voyage days 157-3-47 Days at sea ....... Days in port 
a Outward? : | ‘billie?  — : Total 
Newser Or Passencers Carriep ieee —_ a oa geen em yeoman 
Cabin class 


First clas« | 
Second class 
Tourist class | 
Third class 


Other classes 





Total... 
Number of freight-payable tons of cargo carried 20,347 ¢ 


(00) OrpeRaTING ReEVeENv e—TERMINATED 
Vovaaes: 


01 Freight— Foreign di z 538,451.67 $ | 3% x 538,451.67 


05 Freight—Coastwise and intercoastal 





08 Passenger— Foreign 
12 Passenger—C oastwise and inter- 
coastal 


15 United States Mail—Foreign 


16 United States Mail—Coastwise and 
intercoastal.._.. 


17 Foreign mail L 

19 Ad valorem 
20 Charter revenue * . 5 = 
24 Other voyage revenue 


Total vessel operating revenue x 538,451.67. g 





(700) Oreratina Expense—Teaminaten Voraces: ‘ 
Vessel E-xpense: 7 . 
O01 Wages “ : . $ teed 
10 Subsistence— Purchased domestic ‘ aieiiih 
14 Subsistence— Purchased foreign 
15 Stores, supplies, and equipment —Purchased domestic 
24 Stores, supplies, and equipment— Purchased foreign 
25 Other maintenance expense ; : : = 
35 Fuel 54,419.47 
40 Repairs-- Performed domestic 
49 Repairs— Performed foreign 
55 Insurance—Hull and machinery . . 
57 Insurance—P. & I 475.36 
59 Insurance—Other 12,861.52 
60 Charter hire * 338,211.07 
64 Other vessel expense 2,997.3]. 
Total vessel expense A 408,064.79 


Port expense ® 
65 Agency feces and commissions ~ 8,154.05 
70 Wharfage and dockage 4,735.20 


a 79 Other port expenses tal 16,262.62 29,151.87 
argo expense 
80 Stevedoring 96,879.11 

89 Other cargo expense . 22,882.59 119,761.70 


Brokerage expense 


90 Freight “ 5,253.82 
93. Passenger ; es 5,253,82 
Other voyage expense: 


95 Canal tolls 12,177.90 


99 Other vovage expense nos 3,418.87. = 15,596.77 
Total voyage expense 169,764.16 
828 
28 





Total vessel operating expense 
Direct Prorrr (or Loss) From Vesse. Orerations $s 





‘A separate vessel operating statement must be submitted for operations of freighters and of combination pnger and freight 
Vessels and for each route served by the company, In instances where vessels subsidized under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. 

+ These columns need not be filled out on statements covering coastwise operations. / 

* Separate vessel operating statements must be submitted covering vessels chartered to and from others—such operations must 
not be included on statements covering vessels owned and operated by the respondent. Exclude “off hire” periods from number of 
voyage davs. . 
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Porn No Me-atiss 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


SS HEDOTE BR 
2TATES MARINE COnm URATION 
oo Broad Street, New York, N, Y, 
VESSEL OPERATING STATEMENT) . 


Vig to 12/31/49 
Service atid type of vessel |. Preight = Pacific - North Atlantic - Mediterranean - Time 


For the Period 





Number of vovage terminations 


Number of} Vowuge days 


Newper oF Passtvoens Canne 
First clax- 

Cabin cla-- 

Second class 

Tourist class 

Third class 

Other classes 


Total 


Number of freight-payable tons of carge carried 


(00) OpeRATING REVENUE 
Vovacrs 
Ol Freight 


Foreign 


05 Freight 


O8 Passenger— Foreign 
12 Passenger — Coastwise 
comstal 


15 United States Mail 
16 United States Mail 


Foreign 
-Coasty ine 


intercoastal._ 


17 Foreign mail 
19 Ad valorem 
20 Charter revenue * 


24 Other vovage revenue 


Total vessel operating revenue 


(700) Orprratine Expense 
Vessel Bx pense 
O01 Wage~ 


10 Subsistence 
14 Subsistence -? 


Purchased domestic 
irehased foreign 
15 Stores, supplies, and equipment 
24 Stores, supplies, and equipment 
25 Other maintenar ; 
35 Fuel 
40 Repairs 
49 Repair» 


55 Insurances 


© expense 
Performed domestic 
Performed foreign 

Hull and nia 
&J 


59 Insurance - Other 


hiners 
57 Insurance - P 
60 Charter hire* 
64 Ole 


Tota 
Port expens« 
65 Agency fees and commissions 


70 Wharfage and dockage 


79 Other port expenses 
Carco expe 
s)) Stevedoring 


r vessel expense 


Vessel Ox pens 


" 





89 Other cargo experts 
Brokerage expense 
90 Freight 


93 Passenerr 
Other vovage expen 
95 Canal tolls 


99 Other vovage expen 
Total vovage expens 
Total vexx« 


Direer Provir (on 





operating expense 


1A separate vessel operating statement + 


vessels and for each ror 
1936, are operated 
2 These colun 
* Separate Vessel operating 
nat be inchided on statements « 
voyage day« 





ot be fh 





overing Vease 


76-17-13 


Coastwise and intercoastal 


and inter 


Loss) Prow Vesser 


statements rm 


1 Number of nautical miles traveled 


Davs at sen 


I ntermediat 


Outward 


TeRMINATRD 


and 








Chartered 
Days in port 


Inward? 


Total 


$ |. 327,484.06 





~Terminateo Voracrs 


Purchased domest i 
Purchased foreig: 


s 3,624.04 
477.64 
__.8,057.96. 


65,551.53 
a 474545057 
3,305.33 


OPrreRration 


ist be submitted for operations of freighters and of 


9,387.92 | 9,387.92 
| . 
| 
| | | 

| s 336,872.98! 5. Ast) 8. 336,871.98 


(1,256.31) 


40,933.32 


38,84 
13,912.48 
171, 604.67 


2,211, 46. 
a 226, blab 


12,059.64 
83,097.11 


3,305.33 


107,885.01 
33hg 329 009 


s 2, 5h2.29 


combination passenger and freight 


ipany In instances where vessels subsidized under tith VI of the Merchant Marine Act ve 
thaidized vessels, separate statements must al<o be <ulmitted 19 
cd out on stutgnionts covering coastwise operations 
t he submitted covering vessels chartered to and from others—@ich operations mv 
~ owned and operated by the respondent Exclude “off hire’ periods from number of nn 
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mh | Form So Meet! 
Sy saw So +s LON 
1) oPoad vPect;o 6+. Merk, Cio 
VESSEL OPERATING SILATEMEM 
For the Period _. 1/1/29 to 12/31/29 
' 
ime sen ind ivpe ofwessel  greight - Pacific - North Atlantic - Mediterranean - Owners 
artered 
y Number of Vovawe teenametions 1 Nitaber of nantionl miles traveled 
Number of Vowave ciws 73-12-0 Daves at sen Days in port 
red lntermediat inward Tot 
Nrwerk OF Passe xchics C cncnere . 
First cla» 
Cabin cias- 
Second clas 
Tourist clas~ | ' 
Third clas 
a. Other cla-~« Se —_ — — 
pein. Total M6. ik: puittinwinllsisliniaade ; 
Number of freight -payclele t ines carried 10,347 
(00) Orr rarine Rives PeeMinater 
OV AGES 
84.06 OF Freight-- Foreias ~ 250,115.45. 3 s > 250,116.45 
OF Vreight 4 int anta 
| OR Pax w 1 } 
12 Passens ( ! j ; 
tal | , - 
37.92 15 United States Mail. Foreiar 17,071.20} 2 
16 United States Mail (mst wise and | " . | i 17,071.20 
vastal 


17 Foreien mail 

10 Ad valorem 

20 Charter rewend: * 
24 Other vovage re 


71.98 tebe seittiennngt vi < 267,187,651. he s 267,187.65 


700) Orrrative bxpivse--Teewes Veo 
Vessel Expetise 


Ol Wages s 49,091.16 
10) Subyieteree Parrelaased f “ 5,370.22 


Purchase! d ' 10, 929,54 





Other matteranece expe 2,425.49 

Fuel 20,665.36 

Repa Performed domesti 9,502.53 

Repair Performed foreian 

aT ance Holl and na 10,246.49 
Insurances PGT ' 6,260.10 
Trsverarece — Othe 1,767.30 


niet’ veal 3,343.27 
68 sealant = 119,301.66 
68. Reraee Kee Wit ‘ ‘ 2,777.73 
70 Wharfage ane docks 3,173.88 
Ai cn eT por expe 5,629.72 11,581.33 
ge a 38,043.10 
Nf (Mice rare ape 24,046.62 62,089.72 
ukernae #9 1,987.27 
16 Paseo sapere 1,887.27 
og on ahs Ane e 6,734.26 
35.01 ll tel cece a — -— 2126.28 82, 292,58 
29.69 Fatab ties - _.. 201, 59 he eh 


2429 Dinter Prot 4 Loss) Frow Visser Ores ‘ ane. 65,593.41 





ram i 1A separate vessel operating statement must be submitted for operations of frenahters and of combination parosengcr and freight 
we Ac | vessels and for cach rote sored eo the mpans In inestay where vessels subsidized under tithe VLOf the Merchant Marine Act 
| 1936, are operated the sn vitty ow tenhized vesseis, ~eparate statement. net aise be sul tted 


1 tat ' 
Threves ‘ 1) statements cover 2 e operat 


S mK » ated fr her erat 
eat of ate : hy ‘ ' " 
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Porm No. MC-6158 
Te 1978 


MONOPOLY PROBLEMS IN 


treet, 





REGULATED INDUSTRIES 


ScwEDuLe B-| 


i 


Hew York, NM. %. 


VESSEL OPERATING STATEMENT 


For the Period _..1/1/49..to12/31/49 


Service and type of vessel '.. Fraight..- Coastwise - Time Chartered 


Number of voyage terminations mi N 


umber pf nautical miles traveled 














Number of: Voyage days 43-5-30 Days at sea Days in port _... dvspreiinate 
Cucd® | Intwnedice® | ined? | ta 
Numper or Passencers Carnriep: ances ' - mana Py ———_____... 
First class 
Cabin clase = 
Second class | 
EN Dainese Nancie asistencia lis dncaaiainhiti hetiaiianhiiiaaailtscldiaiiapincee catunipectatiaaia 
Third class Te 
Other classes 3 ‘ ; 
Total... —— -% . < . te 
Number of freight-payable tons of cargo carried ae ee ae es aloes r 


(600) OpeRratinG Revenv &—TERMINATED 
Vovaors: 
o1 


Freight—- Foreign 
05 


08 
12 


Freight—Coastwise and intercoastal 


Passenger— Foreign 
Passenger—C oastwise and inter- 
coastal - 


15 
16 


United States Mail— Foreign . 

United States Mail—Coastwiee and 
intercoastal. 

17 

19 

20 


24 


Foreign mail 


Ad valorem 





Charter revenue * 


Other voyage revenue 


Total vessel operating revenue. 


(700) Oreratinec Exrense—Teaminateo Voraers: 
Vessel Expense: 
01 Wages Fa cnacn . 
0 Subsistence—Purchased domestic 
14 Subsistence— Purchased foreign 


15 Stores, supplies, and equipment— Purchased domestic. 


Stores, supplies, and equipment— Purohased foreign 
Other maintenance expenae.. 
Fuel. aa a Costes 
Repairs—Performed domestic 
Repaire— Performed foreign 
Insurance—Hull and machinery 
Insurance—P. & I. 
Insurance—Other 

Charter hire * 

Other vessel expense 


Total vessel expense 
Port expense: 
65 Agency fees and commissions 


70 Wharfage and dockage 


79 Other port expenses 
Cargo expense: 
80 Stevedoring 


89 Other cargo expense 
Brokerage expense: 
90 Freight 


93 Passenger ; 
Other voyage expense: 
95 Canal tolls.. 


99 Other voyage expense 
Total voyage expense 
Total vessel operating expense 
Drraect Prorit (on Loss) From Vesse, Orerations 


'A rea vesecl operating statement must be submitted for 
vessels and for each route served by the company 


57,273. 


$57,273 


In instances where vessels subsidized under title VI of the 





31 











311 $ 


$.......20, 369,85. 


1,979.67. 


2,497.58 
hog 395.200. 
2,461.79. 


scceelitele 36,821.04 


1,419.94 


ws Lhlig00 


nger and freight 


operations of freighters and of coupinsticn gone ; 
Merchant Marine Act, 


1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. 
3 These columns need not be filled out on statements covering coastwise operations. 


* Separate vessel operatirg statements must be submitted cov 


not be included on statements covering vessels owned and operated by the respondent. 


voyage days. 


ering vessels chartered to and from others—such operations must 
Exclude “‘off hire’ periods from number of 


= RSwEr 


ak 


a 
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‘orm No. MC-6158 . Senzovie B-i 
“4 
90 Broad Street,..ew York, N.Y... 
VESSEL OPERATING STATEMENT 
Service and type of vessel '__... Freight.- Atlentic Gulf - Far Rest. - Owned 


Number of voyage terminations _....}................... Number of nautical miles traveled 


Number of: Voyage days .... 90 Days at sea _._............_..... _ Days in port —..._... ar 










Outward? 


I atermediate* | Inverd 8 Total 





Newper oF Passkncers CARRIED: 
First class 
Cabin class 
Second class. 
Tourist class... Socelsdininiaasend 
Other classes 
Total....... 
Number of freight-payable tons of cargo carried___. 


(00) Orpernatina Revenvu &—Terminatsp 
Voraces: 
OF Freight—Foreign...........__. ammininial 


05 Freight—Coastwise and intercoastali |... 


} 


08 Passenger— Foreign i 
12 Passenger—C oastwise and inter- 
coastal aetitene 


15 United States Mail—Foreign.. 
16 United States Mail—Coastwise and 
intercoastal......|.... 


20 Charter revenue * 
24 Other voyage revenue 
Total vessel operating revenue. 


(700) Orsratinea Exrense—Terminaten Vorvacss: 
Vessel Expense: 

10 Subsistence— Purchased domestic 
14 Subsistence— Purchased foreign eae 
15 Stores, supplies, and equipment— Purchased domestic 
24 Stores, supplies, and equipment— Purchased foreign 
25 Other maintenance expense 
35 Fuel iets Repdbsiee 
40 Repairs—Performed domestic 





49 Repairs— Performed foreign 
55 Insurance—Hull and machinery 


57 Insurance—P. & I ° = 17,708.88. 

59 Insurance—Other wenstaberes 336.32. 

60 Charter hire?* . — 

64 Other vessel expense stad " 3,813.89. 
e Total vessel expense anid iicnigieniieinletecaieaelalieaae maaan .... 124,874.53 

‘ort expense: 

65 Agency fees and commissions ‘ $ use 811.42 . 

70 Wharfage and dockage Rk : "1,304.09 

79 Other port expenses . am 3,699.96 ow 5,815.47 
Cargo expense 

80 Stevedoring 31,378.40 . 

89 Other cargo expense... ws 3,033.39 . 34,411.79 . 
Brokerage expense 

90 Freight leaded ‘ 1,063.38 

93 Passenger . aa . 1,063.38. 
Other vovage expense a 

95 Canal tolls > 4995.30 


99 Other vovage expense one ‘ 3849.97 5,065.27. 


Total voyage expense L : — 46,355.91 
Total vessc! operating expense . o . 171,230.44 
Direct Prorit (on Loss) From Vesser Orrrations ..............-....-..-.--.- = $.......152,889.34 


1 A separate vesse! operating statement must be submitted for operations of freighters and of combination er and freight 
vessels and for each route served by the company. In instances where vessels subsidized under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. 

3 These columns need not be filled out on statements covering coastwise operations. ‘ i. 

4 Separate vessel operating statements must be submitted covering vessela chartered to and en Mibon eae operations must 
not be included on statements covering vessels owned and operated by the respondent. Exclude "Df Iiire” periods from number of 
voyage days. 
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Porm No. mo-e1ss 


90 Bread. Strest, lew Tork, ..2... 





MONOPOLY PROBLEMS. IN REGULATED INDUSTRIES 


Screoure B-} 
diate 44 


VESSEL OPERATING STATEMENT 


For the Period ...1/1/49..to..12/31/49...... 


Fraight..- Far Raat - 
Number of voyage terminations x 


97-14-30 


Service and type of vessel '__ 


Number of: Voyage days 


Days at sea _..._._- 





North. Atiantia.- Tine Chartered 


Number of nautical miles traveled 


Days in port - és. 
[SSS EES 





Outward? Inter mediate * 
Numper or Passencers Carniep . ne ee 


First class 
Cabin class 
Second class 
Tourist class 
Third class 
Other classes... 


Number of freight-payable tons of cargo carried.__.|.._.. 


(600) Orpgeratina Revenv e—TeRminated 


Voracns: 

01 Freight—Foreign 

Q5 Freight—Coastwise and intercoastal 

08 Passenger— Foreign ™ 

12 Passenger—( oastwise and inter- 
coastal - 

15 United States Mail—Foreign 

16 United States Mail—Coastwise and 

intercoastal. .. 

17 Foreign mail 

19 Ad valorem 

20 Charter revenue * 

24 Other voyage revenue 


Tota) vessel operating revenue. 


(700) Orenatine Exrense—Teaminaten Vorscus: 
Vessel Expense: 


oe Herre ete ritencanceveweSccnevee = ‘ $.. 


10 Subsistence— Purchased domestic 
14 Subsistence— Purchased foreign 
15 Stores; supplies, and equipment— Purchased demestie. 
24 Stores, supplies, and equipment— Purchased foreign 
25 Other maintenance expense 
35 Fuel : 
40 Repairs— Performed domestic 
49 Repairs— Performed foreign 
55 Insurance—Hull and machinery 
57 Insurance—P. & I. 
59 Insurance—Other 
60 Charter hire * 
64 Other vessel expense 
Total vessel expense 


Port expense: 
65 Agency fees and commissions . 890.00. 
70 Wharfage and dockage 168.33. 


a Th3 0hd. 


79 Other port expenses 


Cc expense 
Stevedoring 
a Other cargo expense 2,083. 13. . 
90 Freight. 4572038. 
on Passenger. 
95 Canal toll 4758.00 


99 Other voyage expense 
Total voyage expense 5 
Total vessel operating expense i 
Diarct Prorrr (on Loss) From Vessm Orrrations 


rate vessel pees statement must bdeubmitted for operations of fre’ 
vuelta for each route served by the company. In instances where vessels eu 


not be included on statements covering vessels owned and operated by the respondent. 
voyage days. 





nh Sbel7. 55212517... 


ters and of combination 


Inward * 








21,292.25 


1,803.70 
158,652.51... 
9.00 
181,808.46 


1,801.75 
2,083.13 


4,572.38 





— 


ger and freight 
ised under title VI of the Me t Marine Act, 
1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. 


* These columns need not be filled out on statements covering coastwise operations. 
* Separate vessel opcrating statements must be submitted covering vessels chartered to and from others—such operations must 


Exclude “off hire” periods from number of 
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I 
4 
20 Broad Street, inate. Pitesti itenencesitlg 
(800) INACTIVE VESSELS EXPENSE 
FOR THE PERIOD _ January 1, 1949 to December 31, 1949 
ot” = a Subsidised vessels! | Other vessela! | Total 
Number of inactive vessel days Rieiimicete ; | as and 5m a 5S 
(01) Wages... hed caress. sebsnd | 8 | $ | $. ...29,135.68 
, (07) Subsistence.........-.............--- —_ | int 2,342.68 
(09) Stores, supplies, and equipment | See | Hs, F heoseeath di 
ee | muodlpatnaeile aS de. SS 
a en] i | amen | ---9 499.08 
(23) Insurance—Hull and machinery | SD ccninhdteetanaitall | .....8,627..72 
(25) Insurance—P. & I............ ~acacpnaanan a pasaiapamani [am re | sais 2,521.18 
(29) Wharfage and dockage... | | aoe 52.93 
(39) Port expenses.......... ; cwaye ae 
) (49) Miscellaneous... nan <a | 603 
Total... eae (eae | $.....55,376.60 





~ (900) "ADMINISTRATIVE "AND GENERAL EXPENSE 












































cee: " Classifieation | on office = Domestic branches | Foreign branches | Total a 
(01) Salaries of officers... $374,999.92 $ : evens omit $...374,999.92 
(02) Wages of employees... | 1,001,529.73 | ...17,950.00 os | 1,019,479.73 
(05) Legal and accounting fees and | } | 
expenses... 44,320.71 an : jon a | héoy 320.71 
(10) Rent, heat, light, and power.___|__. 78,265.65 ane ch secteinns: cn: teselit ane 78,595.05. 
! } 
(15) Communication expenses... 46,965.52 AeA Ab eh ech cst. tae ciate J ...... 48,260.00 
(20) Office supplies, sapeeneny. 008 | | 
} ms ae = — 48,655. 42..|_......... Aare cinta woo} ----n BS, 886,22 
25 1 ues. and sub- | 
a) scriptions | 2huO52422 | | | ---~ Bln 52022 
(29) Entertaining and solicitation | __.122,799.49 | Bettie Mab" costed - | ..122,799..69 
(30) Traveling expenses.......___.. 51,315.70..| -1,938.20 ee ; ...53,253.90. 
(31) Insurance and bond premiums 27,716,63 | On So. eee es 27,957.98 
| | | | 
I 30249015 fi BRERA) ee | .222..2-30, 35717. 
es | | 
(34) Maintenance of office equip 4,096.01 me. | ie nt 4,996.01. 
} 
(44) Miscellaneous *__...... 100-900. 07 aaNet 108,655.84 
(sented arene ae 1% 686.95. 
_ Recovery. from States : — os 
__Marina Corp. of velavara (661,905.73) | (661,905.73) 
i iasnecicaailnsedh lint nied bebereaadateananiaiaaaitel a ° ca faa 
Total | 52, 314, 861, ves $22 23h. 82 ‘ | $1,337,096, 26 
) 2oo 
(670) AG ENC Y FEES, COMMISSIONS, AND BROKERAGE EARNED ~ 
cai manne apne ome _ 
Agency fees | $ 67,391.91.| | $ Rs | $.....€7,391.91 
Commissions |... 202,348,70 ached 202,348.70 
Brokerage a adel papbannnnatonnundl a 
Total zs: 3.269 .140, 61 | s _ ks 269,740.61 
) ! These columns are re ulead to be filled out only by companies holding operating-differential subsidy naan under title VI 
of the Merchant Marine Act, 1936. 
* The amount shown opposite this classification, as “miscellaneous,” must not exceed 10 percent of total administrative and 
i general expense. Major expenses for which no classification is provided on this schedule should, therefore, be described in the space 
i provided under this classification. 


(51) 


: 16-16412 
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SCHEDULE 3000. Name of Respondent St Marine Corpotation of Delaware 





ASSET SIDE COMPARATIVE GUIGERAL 


Por imetrections covering (Bis sokedule. cer tke tert pertaining to Geasre! Galnace Geet Accounts ia the Usifore Gyetenel Accounts for Mr ities Carriers The estrics 


Qe 


tem 








MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


im thie talenee 








Marketable Securities (p. 11) 
Notes Receivable (p. 12) : i 
Notes amd Accounts Receivable--Related Companies (p. 13), : 


— 
Accounts Receivable (p. 14) (Less:Amount to be deposited In Cepital/Special Reserve Funds) | 


Inventories (p.15) sia! : sence : ie 
Other Current Assets (p. 10 


wien es eee 





Total Current Assets 


Lees: Reserve for Doubtful Notes and Accounts Receivable = 
Totel Current Assets after Reserves 


11 VOXAGES IM PROGRESS (vben a net debit balance 





Unterminated Voyage Expense (p. 1) 


Less: Unterminated Voyage Revenue (p- 2 


111 SPECIAL FUNDS & DEPOS 
Capital Reserve Fund (p. 1 
Special Reserve Pund (p. 17) erating - Differential subs 


Construction Reserve Pund (p 





Ineurance Punde (pp. 18, 19 ” is 
Other Special Funds and Deposits (p. 18, 19, 
Total Special Funds and Deposits 
IV_INVESTMENTS oa 
Securities of Related Companies (p. 22, 23 





Non-current Receivables--Related Companies 





Cash Value of Life Insurance 





Other Investments (p. 26, 27) 
Total Investments 





Less: Reserve for Revaluation of Investments os 


Total Investments after Revaluation 
V PROPERTY and EQUIPMENT 











iz 37 Other Floating Equipment (p. 32) a 


(p- 33) Lees: Reserve for Amortization and Depeetasion 
Terminal Property and Equipment (p. 32) - 


add NT se 
Floating Equipment--veesels (p. 28, 29) $ 4. 
(p. 30, 31) Lese: Reserve for Amortization and Depreciation fa 





(p- 33) Lees: Reserve for Amortiastion and Depreciation 
Other Shipping Property and Equipment (p. 32) 
(p. 33) Lees: Reserve for Amortization and Depreciation 
Non-Shipping Property and Equipment (p- 32) 000 
(p- 33) Less: Reserve for Amortization and Depreciation 
Construction Work in Progress (p. 32) 00 a 
Total Property and Equipment After Reserve 





VI OTHER ASSETS 
Claims Pending (p. 3) 
Spare Parte (p. 34) —_ am acti tare te 
Notes and Accounts Receivable — Officers and Employees (p. 35) 








Interest Accruals for Deposit in Capital Reserve = . 
Deferred Operating-Differential Subsidy Receivable 25) 





Other Non-Current Notes and Accounts Receivable (p. 35) 








Miscellaneous Other Assets (p. 36) _ 





a - a 


Total Other Assets 


Less: Reserve for Doubtful Notes and Accounts Receivable 








Total Other Assets after Reserves 
VII DEFERRED CHARGES and PREPAID EXPENSES (p. 37) : 
VIII GOODWILL and OTMER INTAMTIBLE ASSETS (p. 36) 


' ae at respective balance sheet dates (Capital Resetve Pund 





Special Reserve Pund 





Coptingent Assets (not ineluded above) (p- te 








12 Ie i if we 





PIPL PET ll PS | i | 


a 
= 


| 15 


= 
= 


lif rmriifri tii 
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SCHEDULE 200! d , sb 
BK as oie 19 LIABILITY sum 






onesi¢ commistert «(0 (wae in (he eapportiag sciedeles om the gages indicated. The eatries im colum (¢) shendd be restated to canfors sith the eccomt eee Lremeet 
reese to ° t) Al! contra entrise Merwunder should be is red Ish or indicated ty asprepriate aplbol amt fovtacte fi . 





Balance «t close aamer > at —— 
seca Iteme sf poet “"6} Line 








ee $$ — +— — 6 4 


i 
tat b aim} > 


2 hao eas leon [380] 
rac 





LA. CURRENT ASL. IT LEDS 





wo Notes Payable (p. 38 ecteal scam 
as Notes and Accounts Payable - related companies (p. 39) a 


420 Accounts Payable (p. 4 














“no Other Current Liabilities (p. 41) 




















or) Miscellaneous Reserves for Unrecorded Liabilities (p. 41) 0 - ~ ae t 963 841 | 062 6 
Long-Term Debt - (due vithin one year) T 
526 Mortgage Notes - Maritime Administration (p. 42, 43)) a > 
$30 Mortgage Bonds and Debentures (p. 44, 45 a : oo | ta a ated 8 
lee ingtee tit G. SO —- m a 
Total Long-Term debt. (due within one year) re 








TOTAL CURRENT LIABILITIES 









X. ADVANCE TICKET SALES AND DEPOSITS 
KI. VOYAGES IN PROGRESS (when a net 
900 Untersinated Voyage Revenue (p. 16 

2 Leos: - Unterminated Voyage Expenses a - - 








credit balance 
























XIl. LONG TERM DEBT (due after one year) 
526 Mortgage Notes - Maritime Administration (p- 42, 43) 
90 Mortgage Bonde and Debentures (p. <4, 45 
1 Other Long-Term Debt (p. 42, 43)* 






Total Long-Term debt (due after one year 7 | 


KIIL. OTHER LIABILITIES 
1 Non-Current Payables—Re lated Companies (p. > p. 39 
9 Non-Current Notes and Accounts Paysble - Officers and Baployees (p. 47) 
$9 Recapturebdle Profite - Maritime Administration ‘p. 25) 















Miscellaneous Other Liabilities (p. <@ 
Total Other Liabilities 
XIV. DEFERRED CREDITS T 

5% Premium on Funded Debt (p. 49) Te 
Se Miscellaneous Deferred Credits (p. 49 ae -— 

Total Deferred Credits - 7 
XV. OPERATING RESERVES 
Reserve for Repeirs (p. 49) 










































Reserve for Insurance (p. 49) 
Reserve for Pensions and welfare (p. 49) 









Miscellaneous Operating Reserves (p. 49) 
Total Operating Reserves 
Total Liabilities 
XVI. NET WORTH 
Capital Stock: 
Issued and Outstanding (p. 50) 
Subscribed (p. 50) 

Lesa: - Discount on Capital Stock (p. 50) 



































4/3/5 







Total Capital Stock 
SURPLUS 
Capital Surplus (p. 52, 53 
Appreciation Surplus (p. 52, 53 
Barned Surplus or (deficit): 
appropriated (p. 52, 53 
Unappropriated (p. 52, 53) 
Total Surplus 
Total Net Worth 
TOTAL LIABILITIES AND CAPITAL 
* Excluding Mort, otes Payatie 












3\8 

















$|% 






















* Notes Pa 






le frow the Construction Reserve Pund 


















tion Reserve Pund 





ble within frm the 





me year ne truc 
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SCHEDULE 2008 18 RECEIVABLE (ACCOUNT 150) / 


> Accounts Receivable 169 Aceoumts Rece\vable - Miscellaneous 
Receivable 1? Acorwed Accounts heceivable 
160 “er me Administretion—theeounts Receivable 
 @rvuped under vee mt) ase ficet! ne ae ab + 
eny eccount may be shown in « single entry under « caption 


a unt . 1 tT fi eefvable ghould be shown in one amount (omit deteil 


Account 1& rit i iad-Accouhts Receivable should be shown in detail by 
* and subsidy ¢ t i by years 


Lat — ie ee 


Name of debtor Mature of cleis or transaction 


161 Traffic Accomts Receivable | _ Ocean Freight 























M.S. T. S. - V_ rious Items 






































160 
161 
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STATAS MARINE CORPORATION OF nBLawans 


Meme { Asepomten | 


SCHEDULE 3000. INCOME STATEMENT 
For the Period JANUARY 1 19 56 = DECEMBER 31 











1. SHIPPING OPERATIONS 


(600-670) Water-Line Operating Revenue (p. 97) 
(700-968) Water-Line Operating Expense (p. 97) 0 
Gross Profit or{loss) from shipping operations 


TI. OTHER INCOME 


(675) Interest Income (p. 68) 

(685) Dividend Inoome (p. 66) 

(690) Miscellaneous Other Income (p. 68) 

(691) Release of premium on Long-term Debt 
Total other income 


III. OTHER DEDUCTIONS FROM INCOME 





(960) Interest Expense (p. 67) 
(970) Amortisation of Deferred Charges (p. 67) 
(975) Doubtful Motes and Accounts Receivable 
(979) Miscellaneous Deductions from Income (p. 67) 
Total Other Deductions from Incom - 
Met Profit or (i0oss) from shipping operstions 





‘ 
” 
’ 
’ 

10 

n 

2 

vb 

u“ 

s 

le 

7 

is 


TV, MON-SHIPPINO OPERATIONS 


(695) Income from Non-shipping Operations (p. 69) 
(995) Expense of Non-shipping Operations (p. 69) 

@ross Profit or (loss) from Non-shipping Operations 
(995) Overhead Expense of Non-shipping Operations (p. 69) 
(996) Depreciation Mon-shipping Property and Equipment 

Total Bepwnees eT 
Met Profit or (lose) from Non-shipping Operations ae Ft 
Met Profit or (lose) before provision for Federal Income Taxes | 2 | 545 | 483) 8 


i neneate niet ewes 2247 ee ee 
Met Profit or (loss) after Taxes 1s 1 | 410 | 4837s 1 | 734 | 876 
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___._Supat Masine Compomption of Delsyers 


t + Mame of Reepondent a 
t : 
SCHEDULE 3001. WATER LINE OPERATING REVENUE and EXPENSE BT ATEMENT 


ror the Period Jaa. 1 1958 _to__Dec. 31 19_56 





SHIPPING OFFRATIONS 
Terminated voyage resulte (p. 58 
Inactive vessele expense (p. 6) 
Collections from and contributions to pools 
profit or (lose) from vessel operations before subsidy 
Operating-differential subsidy (;. 79 
profit or (lose) from vessel operations after subsidy A 
Terminal operations (p. 63 
Cargo handling operations (p. 65) 
Tug and lighter operations (;. 66) 
Other shipping operations (p. 64)___ = 
agency fees, commissions, ent brokerage earned (p. 62) 


<m@nroeownrn wr o& 











Interdepartmental credits for services and facilities (p. ¢1) 
profit or (loss) from shipping operations before 
overhead, amortization end depreciation 
’ 
OVERHEAD 
Administrative and genera) expenses (p. 62) 
Management and opereting commissions (p. 62) 
Advertising (p. 62) u Y \ 
Taxes- miscellaneous (p. 62) 
profit or (loss) from shipping operations before amortisatiqn 
and depreciation 


DEPRECTATION-SHIPPING PROPERTY and EQUIPMENT 
Amortisation-leaseholds 
Depreciatian- floating equipment-vessels 
Depreciation-other floating equipment 
Depreciation-terminal property end equipment 
Depreciation-other shipping property end equipment 
Total water-line operating revenue and expenses. a Soe 


Gross profit or (lose) fran shipping operetions Tr | ver. | | js 2)@ | 90 
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Qumber of freight payable tons of cargo carried 
(0) Qpereting revenue—-Termine ted voyages: 


BeeGwe eben we urn une 


a 
WT 
LM 


‘2 Garter reveuns* (p. 99) 
4 Other voyage rever® 
Total veesel operating revenue 
(700) Qpeweting expence--Termins ted voyages: 
rues pees 
Bae 
(8 Pgrall tame 


| 


, 
mF 
: 
7 


P| ERR 


wo npetuece - acaserte ¢_ 95,008. a roretee ka 
15 Stewes, owpp. & equip. - ~ Dometic ¢ 098,088.24 roreign ____@ 708. 
Dg a 
a 
© hepedire—Perforwet domestic 


SRUraneesereer oer suustiurun wy 


Direct profit (ar loess) from veese)] operations 


j ‘A euparete veese] opereting statement 
Sas aoe a odes . In inetancess vhere vessels 


PETE ae 
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tee xf Qrependen( 
voR TES PrmOR 


Service end type of veces’ 
(autor of voyage Lerwinstions i 
Seis enemies 
amber of Pessengers Cerries 


Sepia aaa 


unter, of CUM ek. mt hee Lrewe Lot 





ee) eee led 
ae ——— —— 


First class en od 
a ren ee 
Secon clase oe a 
i le 
Third clade a eee 
Other tasees nD 

Total ee 


Wanber of freight payeble tons of cargo carried 

(600) Operating revenvue--Terminated voyages: 
01 Preight--Poreign 
03 ." --Coaetwiee and intercoaste! 
08 Pessonger--Poreign 2 
12 - ~-Cosetwiee and intercosstel 
15 United States Mmil—Poreign 
>» ° ° 

7 Poreige weil 
19 ad valores 
20 Charter revenue’ (p. 59) 
24 Other voyage revenue 
Total vessel opereting revenue 

(700) Operating expense--Terui nated voyages: 
Veese] expense: 
Ol wages 
OS Payroll tases. = Yo 
OF Contributions - Welfare plans ‘ 
10 Sudstertence + domestic @ 4,189 a4 Poreign _ 
15 Stores, ewgp. 6 equip. - Domestic ¢_7,893_. 24 roreign _ 
25 Other anintemance @xpense 0 
35 Pel 
40 Repaire—Performed domectic sneeitinanannes 
49 Repaire—Performed foreign ameter: 





--Coastwiee and intercoastel 


reer wre ee = 


== = 


















“9 Inparence--ftil] and anchinery 
57” Inwerence--P. & 1 
39 Ingurence--Other 





— 






- oY 
© Cearter hire” (p. 99) si nmeiiiaalmamisnaimaaaai { 
‘64 her veesel ¢rpense 

a 

Port expences ' 

© Ageecy fees end comicsiows 0 











| 














Other voyage expense: 
© Canal wolle 
9 Other voyage expense 
Total voyage expense 
Total veese) opereting expense 
Direct profit (or loses) from reese) operetions 

















| & eeparete veese] opereting etetensat aust be eulmitted for operations of freighters and of combination passenger and freight vessels 
ent for each route served ty the company. In inetances where vessels subsidioed under titel VI of 
am thy came route vith wwubeldised voessls, seperate etatenents aust cleo be eunnitied. 

Separete veese] opereting statements aust be eubaitted ee o 
eluded on statements covering vessels owned and operated by the respontent. ete 
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a a er ee 
CURDS RR. 


nee 

forvicn ech tn of sens ' _ Aen Pesto ie Sem = fem wet 

ews of OPN REL Oe om Sais Y Ka taney at 
Sater of: tang aye mw pee #1 8 wi. i 

aber of Passengers Carried 




















Port expense: 


9 agra fece ant commiostons 
‘% Waarfage ost tocmge . 


ee ee es ae ee ones uu 





Canal wlis 
‘9 Other voyage erpence 
Total voyage expense 
Total veess) opereting expense 
Direct profit (or loss) from veese] operetions 


Separate veese] operating statemmnts must be submitted covering vessels 
om etatempates covering veessle cued and operated by the respondent. Eeelude “off 


— 





Piret eles nie tees Se PE ti 
cabin clase Cereal eee 
Ce neeeentaleeel eae 
Sewond 6 ow 
fowtst close Ce ee eee 
third clase Oe eee 
Otner classes Pate Es oa eee 
Total Ce ae a ee 
pester of freight payable tone of cargo carried ee 
ate le 
01 Preignt--Poreign 4, Of 
03 * «==Constvige and intereonete! ee ee 
08 Passenger —-Poreign ee eee 
12 * —--sConstviee and intereonstal ee eee 
15 Waited States Mmtl—Poreign a ee 
0" * —* -Gunetion and interecsetel eal 
17 Peretgn at) ne ated 
19 A valores ee 
2 Charter revena’ (9. 99) ee ae 
1M Oter voyage revere Powter ES SITE a eine 
Total vessel operating revenue a re ee 
(700) Gpereting expence--Teraiaeted voyages 
Yeoss] expense: 
01 wage 4 e 
08 Payroll tases = 
OF Contrivetions - welfare plans = 
10 Sitetetence - domestic @_ si Poreign 4 = 
15 Stores, m@p. & equip. - Dometic 6 24 Foreign Sea St 
25 Other aa invenance erpease - 
33 Peel o 
© fepaire—Perforued domestic We, ws 
49 poyetpe--Perforamd foreign e 
‘93 Inperenes--@ul| and anekinery —2.. 
9 nwerence--?. 6 Te pa Le 
9 Inparence-Other _ SaAanea ume sna 
© caarter hire’ (». 99) — | 
(4 OLker veces] expense a ee 
Tot] vessel expense 
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amber of freight payable tone of cargo carries 
(000) Operating revenue--Termineted voyages: 
Ol Preight--Poreign 
o " —Coastwiee ené interecasts! 
08 Pescenger—Poreign 
2 ° ~-Coastvise and istercceste! 
15 United States Mmil-—foreign 
1 ° ® ° =Cosstwise and interecestal 
? Poreign mail 
19 a4 valores 
20 Charter reveree’ (p. 99) 
24 Other voyage revenue 
Tetel vesee] operating revenue 
(700) Qpereting expense--Terminsted voyages 
Yeews sr penis 
Ol wages 
OS Payroll taxes 
OF Contributions - welfere plane 
we. peeneten atteeed cate ons. 0 Otero 
15 Stores, upp. & equip. - Dometic @_ 21,454 24 poreigs = 
275 Other maintenance expense 
35 Poel 
40 Repeire—Perforued Gomeetic 


' 
. 


9 Canal tolls 


9 Other voyage expense en et cn nn 
Totel voyage expense — 
Total vessel operating expense 


———_h e_. 
Direet profit (or lose) from veese! operetions 0a Mi ee 


| euparate veess] apereting statement aust be cublmitted for operations of freighters and of combination passenger and freight vessels 
at for Gach route served ty the company. In instances where vessels subeidieed witer titel VI of the Merchant Marine Act, 1996, are cpersted 
= the came route vith wwubeidions veesele, separete statements gust also be culmitted. 

Seperete veese] operating statements aust be eubaitted covering vessels chartered to and from othere--euch operations be in 
eluded on statements covering vessels owned and operated by the respondent. Exclude “off hire"*periods from number of voyage ° 
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pasteer of ownage vereion (Lene 4 walter of newtiea! stlss weembed oe 
waner of = Yoyage Gage 8 Gage oe | 1 . - % 
pater of Passengers Carries: a a 


iret clase canteen albeieiastnenmeteninati nanan 
cadin clase cansstpanaleensiniammesiendntimie deaeiaaiaatinel 
Sevond clase s.annnzan hastindeadlisllinsadieatieaagdaiani ina saan 
I cicninadenoanscpieininaeaaa s amnahdpetdionspelpesainmnesensgnameiinan candace ; 
third olese S— coedeenesaskuihoneentptamaateei taaiiemiensaaae 
Other clases ee ee eee ene 


Total Fo seneeienslaeeeneatel isimemmemnentennnnnneenceanaanne 
musber of freight payable tone of cargo carried | anatase pei ne Sees Stee ed 


Patients fe tame a naam 
“ O1 Preight--Poreign 6 69) ’ 
u 6 °* --Constwise and intereceste! 
[ee 
” uv = ~-Coastwise ané intercoeste! 
Deel 


19 United States Mail--Porvign 23. ee 
i“ ¥ ° ° ~Conetwiee and intercosstel es 
[lo Se 





20 Charter revenue’ (p. 59) diate 


| 
Se tee . SSE - -——— 
19 M4 velores 


24 Other voyage revenue 
otal vessel operating revenue le 1.318 687 | 


PRE 


| (700) Qperating expense--Termine ted voyages: 
Yeese) expense ‘ 








Ol Wages a 
O08 Payroll taxes 

09 Contritutions - Welfare plans 
10 Sudsistence - dommetic & VEG cement anges em 
19 Stores, ewpp. & equip. - Domestic 8 «24 Poreige 
25 Other asintenance expense = 
nrc ccs aesnesheesrconsebestienadanenetiaianine sapien: ieee 
Te, 
nN DN ene cet nec aca es 
35 Inpwrence--Mull end anchisery 


I 0. resem cme A nian gaan 

















Sorcerer sesur-svese¥EesoseSs szeseswrsereeesseu 




















de aeanenenemaenammmnmenenlines uz 
© Cmarter hire’ (p. 99) _____ 1, 
Oy ee eS llt(‘i‘ 
Total reese! expense = “ scatter es 
Port expense: ° 
65 Agency fees ané commissions a il nies oun ¢__11,764, _ 
7 vharfage and dockage ae science 
90 Gikse pert expen tte es | 
Cargo expense: 
“ © Stevedoring iia mani 22.1%. e 
os 09 Other cargo expense vn > cmnntnantinlliies —_—_—16.3, 264___ 
# | Brokerage expense : 
© | 9 Preigt___ egy camels . 
RY niente : _— 
32 | Other voyage expense: 
| 95 Canal twolle : - 26,093, 
“ i, OU <mmnalions le 
% Total voyage expense me = al 261,813. 
* ke 1,198 , 738. 
12 a Sy Se ee el 
) A eeparate veese) operating statement aust be eubmitted for operations of freighters and of combination passenger and freight vessels 
tné for each route served by the company. In instances vhere vessels cubsidised under titel VI of the Merchant Marine Act, 1936, are operated 
on eame route vith wwubseidised vessels, seperete etatements aust eleo be eulmitted. 
Seperete vessel opereting statements gust be submitted covering vessels chartered to and from others—-euch operstions we in- 
cluded on etetemente covering vessels owned end operated by the respondent. Exelude “off hire**pericde from sumber of voyage ° 
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niin oe 
08 Payroll tazes i oe aan — " 2.20 _ 
0° Contributions - Welfare plans sr eileen tan iaenenes einai teenies, sein 
10 Subsistence - domestic 8 5,948 ik roretge 
15 Stores, oupp. @ equip. - Onmsstic 95,988 24 roreig Na kl 
25 Other mpintemance expense enpaliementniieeeauainius comeeessostinagi sci 
er | es caiman = i - aa ll 
40 Repairs—Performed domestic ses santana ame _enen se as 
49 Repetre—Performsé forei@ eens ttamaidiniaaaal 
Tnwarence--@ull and machinery - — a ee ___13,4T1___ 
57 Insurence--P. & I area = i icennietineniieicceiaiiestniitasadiniteiiin — £80 _ 
9° Inourence--Other ee eeniaiaae ee, tea en io 
60 Charter hire’ (p. 99) al eetaiiitieanananiialaenaeain eens 
4 Other weosel expense —- >- sr commensal 
rahe nesteeinreritineee reer ninnnttparenpmemerenmsitiedimaie: | tian 
Port expense: 
©9 Agency fees and commissions o._ 1,468 
eee Ee =—=—=—l 
FO me tee — =a aun GiB ens 
Cargo expense 
© Stevedoring ineeiigee —nnageeiliiil Sel 
| @ Cer wE ee, eee Aaa ep ic 
Bromrege «¢rpense 
a I ee ie 
EE i ee | 
Other vayage expense 
5 Canal tolls 7 = a sin. aside linia 
ee ee 
Total voyage expense SS aE aE —_ 4,32 
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Service ant wpe of -eeee) 2. 
numer of vayage terainetions | of maetion! miles traveled 


ater of Voyage days —-—i. T2_______. ayo 9 
Waser of Pessengers arr. e 
Piret class 
Cabin clase = —— 
Second clase 
Touriet clese 
Third cless — -_ — 
Other cleseee 
Totel 
Wunder of freight payedle tone of cargo carried 
(500) Operating revenue--Termineted voyages 
OL Preight--Poreig __ 
05 * ~-Cosstwiee ant intercoasta) _ 
O08 Passenger —-Foreign natal 

















2 = --Coastvise and intercoaste) 
15 United Stetes Mail--Poretgn _ — 

= = * «-Cosetwiee and intercossts: and —- . a -+ sit aah entoceemeiien 
+ Poreign mi) oa annie eae a incl - Rasalan 
19 a4 velores i setiaeraeeaaeuat nail . pontis = } _anltiealhicepells 
20 Charter revemue’ (p. 9%) ae 4 au a Sea 


24 Other voyage revenu 





. : ° 7 - t- 
Totel veeee) opereting revere a ee 


(700) Qperating erpense--Terainsted voyages 
Veoss| expense: 


























Total reese! opereting expense 7 a 
Direct profit (or loee) from reese! operetions _ 








a bes | eames route with wwubeldieed vessels, separe’s etateuente mut tle be evimitted. 
Separete veese) operating statements aust be eulmitted covering reesele chartered to and (rem othere-——ewch operations 
eluted on etatemnnte covering veasels oumed and operated uy the respondent. Exclude “off hire’*periods from mamber of voyage . 


cae 223, 667 
= a a ‘ Ma 


' & eeparete reese] operating eteteuent must be eitmitied for operations of freighters ad of combination passenger and freight vessels 
ent for each route served by the company. in instances vhere vessels eubeidioed under tite) '] of we Merchant Marice Act, 1936, are opertted 
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Piret clase 

Gavin clase 

Second clase 

fowiet elese 

Third class 

Ouner clesees 

Tew) 

ember of freight payedle tome of cargo carried 
(600) Operating revewse--Terwineted voyages 














| OL Preight--Poreign 
6 °* -Constwiee and interccaste! oh 
} 08 Passenger — Pore ign 
1a wu: —Ceaswise ant interoeaste) = 
1S United Staves Mm1l—Poreign 
| “ . ° * -Cosstwies and intercoastel 
17 Poweign mail 
19 af valores 





3 Garter revenm’ (p. 59) 
% Other veyage reveru 

Total vessel apereting reverse 
(700) Qperating expwnce—Teruineted voyages 
Veom | expense 











SESCPSSSSBEVSESCESBSKPBSSESESCESCEE Bee ee ee ius 











- ' 
Goparete veese| operating statements must be submitted covering reosels elmrtered to and from othere-—euch operations be in- | 
eluted on etetemsnts covering veesels »red and opereted Wy the reapondent. Evelete “off bire”*periods from sumber of vop=ge ; | 
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umber of voyage teretrations SF 
| Mamer sf Toyage days SAF nage 0t_ om a Daye in 
| wumber of Passengers Carried 
| Firet clase 
Cabin clase 
| Second class__._ 
Tourist cless 
| Third clase 
| Other clases 
| Totat : 
Mumber of freight payable tone of cargo carried 
(600) Operating revenue--Terwinated voyages 
Preignt--Poreign prada 
= ~-Coastwise and interccesta) 
Passenger--Poreign eo 
; -Coastvise and intercoaste! 
15 United States Mll--Poreign __ 
gine aera cnaens 
1? Poreign mail 
_ 19 ad valores cere 
| 20 Charter revenue’ (p. 59) 
24 Other voyage revenue 
Total veesel opereting revenue 
(700) Operating expense--Terwineted voyages 
Veese| expense 
A ace... eee 
O8 Payroll tases Se caren eile ee een = 
CD ComtaSeettety SOIC GOO onic eget enmiecneens — wasn pel 
10 Subsistence - domestic ¢ Se eee rT ee 
Stores, supp. & equip. - Domestic $s 24 Poreign peal i : = 
Other aeintenance expense 0 = = 


rue te 8 | 
Repaire--Performed domestic _ ita = 
Repaire——Performed foreign = a = 
Ineurence--Mull ané meohivery 0 ati = 
Ingurance--P. & T 
In@urence - -Other 
Charter hire’ (p. 59) 
Other vessel expense 
Total veese) expense 
Port expense. 

69 Agency fees ant commissions 0 TS 

70 Wharfage and dockage 

79 Other port expenses Siena = 























S828 





~-Coastvise ané intercoaste) 














FeESISSEBBS 





sng an 


110, 828 


302,273 


95 Camel tolle 

9 Other voyage expense 
Total voyage expense 0 £ 
Totel veese| operating expense ‘ 
Direct profit (or loses) from reese! operetions 




















on ty eames route with uneubeidised vessels, separate etategente must eleo be eulmitted. 





Seperate veese! opereting statements gust be submitted covering veesele chartered to and from others--euch operations 
cluded on statements covering vessels owned and opereted by the respondent. Exclude “off hire**pericds from number of voyage 6 





522, 379 
2,329,120 


‘ 137,883 


A operate veese) opereting evetement gust be ebei tted for @peretions of freightere ant of combination passenger and freignt vessels 
and for each route served by the company. In inetances viere veesels gubsidieed under tite] VI of the Merchant Merine Act, 1936, are opereted 
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Service end type f° ve.ee!! 
user ree termine’) Fe 
Vane vie ae aL. 2. 
wener f Passerae snrve’ 
first cine = 
atic “less — 
ord ess - — 


Tourist ass = 


rtrd Sane = 
ther [aene 
oe 
* ante reigh’! jayah le cone = arp arene 
+ OL erating tevenue--Tereinared veges 
| Freight. Foretgr 
5 * --Coastwise end Inters meta 
@ Passenger --Fore (gr 
2 + ~o@etet* ant interfcas‘a 
15 "hited “rates Ma!) --Poretgr 


bl = - mas*vise and [rter mete 
1? Foreign eat! 

tad valores 

» Charter revenue’ ‘p 

2 ther voyage revenue — 


Tetal weasel pereting revenw 





“ erating erperse.-Tersineted vovage 
Veser| erpenee 
| wages = we 
YW Peyroll taxes aaa alk = — 
 Contributiona - welfere plane a Dake eae 
10 Substatence - domestic te Porat el I A = . 
15 St res, supp. & equip Nomectic & _ 24 foreign wll aon pi an. .2 - 
25 Other asintenance expense ___ —— Sides - 7 _ Song = 
ee * : a = ~~... 
| 40 Repatre--Performed dumestic ~ _ cinta = - ani 
<9 Repaire--Performed foreign _ Scenes = mares SGM 2s 
55 In@urence--Mull and aechinery_ = neaepemaesnannrenecmncanoeans eens Btn 
+ 97 Inqurance--P. & 1 : a setlist 
99 Ingurance--Other ve ee ween 1.280 
60 Charter hire? (p. 59) ___ pce nearer eceme — 





44 Other vessel expense 
Total veese) expense  _ 
Port expense 
| @3 Agency fees ant commi 
| 7) Werfage and ftocrage 
79 Other port expenses __ 
Cargo expense 
80 Stevedoring __ . 
#9 “ther cargo expense 
| Brokerege ¢rpense 
W Preignt 
93 Passenger a 


fone 





Other voyage expense 
% Canal wolis 4 “ 
Other voyage erperee oo a 
Totel voyage erpense _ " 
Total veesee! operating expense _ 





Direct profit 








ag@ for each route served by the company. In inetacc 
| on ‘the seme route with unsubeldiced vessels, sepere’ 





| ‘ Seperate vesee] ~pereting stetements must be subaitted covering veesele chartered u and from others--euch operetione 


| cludes of etevemerta cover'"@ veese @ wet and operet 





or lose) from veees. spere‘ione oo 


‘ A seperate veese! apereting etatement wet be submitted for 
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. 1% 


oO 











coerce —_—_—_—1.414 












pere’ions of freighters ant of combination passenger end freight vesee.s 
19%, are operated 


a” ' 


where vessels wudeidiaed under tite! VI of the Merchant Marine Ac’ 
s'atements mus! tleo be submitted. 


Exclude “orr * 


eee 





“periods from numher of voyage 


ed Sy “he ~wepontert 
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‘| 


| Service and type of vessel! 
; amber of voyage terainetions 
| Sumber of 
‘umber Of Passengers Carried 
Piret clase 
Cabin clase einem 
Seeoné clase. 
Touriet clese 
Third cleses 
Other clesees 
Total ~ Bene iteneetaaes 
Wumber of freight peyedie tone of cargo carried — 
(600) Operating reverme--Terwineted voyages 
Ol Preight--Poreign es 
os “  —Coaetvise and intercoaste) 
08 Pessenger--Poreigs 
2 es --Coastvise and intercosste! 
15 United States Mmil--Foreign mmapepeenina 
16 . = * --Cosetwiee and intercoaste) 
Foreign asil_ 
19 a@ velores 
20 Charter revemas? (p. 59) 
24 Other voyage revenue 
Total veese) opereting revenue 
(700) Operating expense--Teruinated voyages 
Veesel expense: 
Ol wages 
O08 Payroll taxes 
ae eee > IIIS I a eesnessencsect grunt nn emer SS EERE 
0 Gantetens - Gants ht SS ""....{. 
15 Stores, spp. & equip. - Domestic $s 24 Foreign ~ oaethietateamubamens 
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) & operate vessel operating statement must be sulmitted for operations of freightere and of combination passenger and freight vessels 
eat for each route served ty the company. In instances where vessels eubsidised under titel VI of whe Merchant Marine Act, 1936, are opersted 
on ame route vith wwubdeldised veasele, seperate statements must also be cubmitted. 

Separete veese) operating statements must be sudsitted covering vessels chartered to and from othere--euch operetions be in- 
cluded on statements covering veesele owned and opersted by the respondent. Erelude “off hire**periode from mumber of voyage . 
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” Fue! oe 
Me 4) Repairs. Performs ‘a= SALA 
49 Repaire- Perform! foretg ‘ e . — 
j » 3S Insurance. Mull end amcdioe. » . ica i Law 
i yy. # Ingurance--P. & | = — --&, 2 
| x | %9 Ineurence her 8) 
i ” @© Charter hire? ‘p. 59 _ ‘ — 
| - 64 Other reese) erpense _ os - cine’ 
| “a Total veesel expenee _ A.A 
@ | Port expense 
o!| « agency fees and commineione _ s 10. We 
t “ % Wrarfage and 4c. wage 44a, 
j “ 79 Other por! expenses 2 . nie Ems 24. 188 
| % | Cargo erpenes 
© | © Stevedoring _ Mb, Ov 
| ote” cargo expences - - guides 38, 376 
* | Brogerage erpense 
0 | © Preigt__ ee” 
n 93 Passenger —— 1,331. 
| So | omer voyage expe e- 
9) | #2 tena wile - 
| 98 ower vomge exponen on uitilines -sgetiiie 
| % | Towal voyage eaperee oe — 70.82 —_ 
i * | T tel reese cpereting es, ene0 2 al0.046 
| ” | Durect profit ior ices. “+ = vases vere. ne — » os neal cies 
} “ . separate veees. pers at eine mr! oe eulette or pe etione ff Peplanure am ff ccmpinati> aerenger and (-elgnt vreeesls 
| amd for each route served by ‘me . ge s'auces ~'are verses e'¢leed we tite ¥i Uae @rehen' rine Act, 19%, are operated 
on Ue came route with weule.: ee reeeeie = seuenele fle lemep or. te Ve olei ite 
: Separete veese| opere''"g ¢ steer le w.8) we eat cower'ng "eeee.e onartered to and from others--euch operations pis be in- 
cluded on etatemmets cover'ng reesels owned and syereted -) the reepomiert. Exc.ude “off bire**periods from umber of voyage 
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a! water of. ose days meee , 
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5 tia iee 
e RROD. C0080 peered 
7 1 . BROOD COG E a eeceermnents 
e Towriet cless a 
9 | Third clese___ - 
wc | Other clesees _ iets 
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le “l Freight. Foretgn _ a _ 2,897, 268 4a 44 24, 470 1s 2,921,798 
1* . Coactwise and intercoasta, 4 ti + + —e 
16  Pareenger--Foretgr 4 - + _ + - 
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us ‘3 United States Mil--Foreign + 3,664 Jenene —+ a __ 3, 664 
lv o - ” Comes twiee and interccaste > t 
2017 Poretgn wef} 4 aie x + S 
2 ee ig + + + - _ - 4 --—— - 
22, 2 Charter revenue? (p. 59) ___ eee = + i - 
23 I, I 
a | Total veseri operating revenue 0 
2 (700) Operating expense--Termineted voyages: 
26 | Veesel expense 
2 | Oh wages ile -  aadaciiniasien meat stair Ticsiasnsiciniiel 
26 CE 0" aman ee - — = 
29 | OW Contributions - Welfare plane . — —_— --—— 
0 10 Subsistence - domestic @ 2 — — = — 
vn 15 Stores, supp. @ equip. - Ormestic 8 24 onan = 
R 25 Other aaintenance expense __ ie yr aac ia i cenit 
33 33 Puel a aa ai a A 
MM «0 Repeirs--Performed domestic nspenieeantemdintenemamininees npreeseeeeee —_—— = 
” | * Repaire--Performed foreign _ oo ‘ — _ = —— 
» 2S Ingurence--itull and machinery __ manana i - —_ - ~ enone 
xy 3” Inpurence--P. & 1 ome _ oe — ae a rovatqenti leis 
5 99 Ingurence--Otner 0 a ow de 
» 60 Charter hire? (p. 99) 00 caiieneiiiieaaneniaazita basin - - 
«< 66 Other veese] expense 0 8 a — —_ a, 
a Totel vessel expense S aibiaied ie henbeiesaniatihedediacihctbetnasinamaaanpiehns aie 
<2 | Port expense: 
4) | 65 agency fees and commissions a . & 66,974 
4 | 70 wharfage and dockage —e ll 
45 | 79 Other port expenses aia tina ian: «amnion 
“© | Cargo expense: 
2” 60 Stevedoring elnino a a - - —_2298..527 __ 
48 | 689 Other cargo expense - poems ———- ine Mess. 
ag Brokerage expense 
30 SE . atnieumeins |. shea. 
bY a irericnereasnciniemnaenmemenen ——_ ——— ee ee aoe MAR cs 
52 | Other voyage expense 
$3 95 Canal tolls an eeneneitindimmmmmmnee ——— ———_2—___—. 
™ i 9 Other voyage expense _ ineiieeeimineitaanie / SN ee oe 
sy Totel voyage expense matted a ance celia, ___ 726, 767__ 
* TT Te See Ea — 2,833, 704 __ 
” Direct profit (or loses) from veese| operstions 
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1) | (600) Opereting revenue--Terminated voyages 
“ 0} Preight--Poreign 
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01 wages a ema 
08 Payroll taxes 
@ Contributions - welfdre plans 
Séhkrs an —  l C E 
15 Stores, eupp. & equip. - Domestic & 
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9 Other voyage expense 

Total voyage expense 

Total veese] operating expense 

Direct profit (or loss) from veese! operations 

| & eeparete veesel operating stetement must be tted for operattons of freighters and of combination passenger and freight vessels 
ant for each route served ty the company. In instances veewels eubsidiaed under titel VI of the Merchant Mmrine fet, 1936, are operated 
a = eum route vith wwubeidised vessels, seperete stateumnts gust also be subaltted. 


Seperate veese] operating statements must be submitted covering vessels chartered to and from others--euch operstions te in- 
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“aor of -eepentent Sales Marine Corp, of Deleware 
SCMRDULE 3003. VESBEL OPERATING STATEMENT 


FOR TRE PERIOD January |, 1986 to Decembe: 31, 1966 i << 
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15 ited Stetes Mati--Foretg@r 
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e 17 Porel@ ai! 
19 valores 
ae 2 Charter revenue? (). 59 ‘ —— 
| 2 Other voyage revenue Dae ai eeeeeartienerriecvdiammmebemeatatenreiaie 
| Total vessel operating revenue _ - -. Bare 80 303 heed 13g OOF 
2% | (700) Qperating expense. -Terminetec voyage: 
ae Vesse] expense ’ 
r Ol wages Pp oe te sn. ceteintetesetinas 
28 | 08 Payroll taxes _ _ sani . — 
» 0? Contributions - welfare plane S anni _ a lies lt 
0 |. 10 Substatence - dompetic $ 14 Foreign annie J penal en 
u 13 Stores, supp. & equip. - Domestic $_ 24 Foreign neni a 
| 25 Other aaintenance expense __ nites cacaiasiemcepuipaasatiininiatdias eS a 
” SR ee | . ee seitcieeceeeeaean %, SS. 
| 4 Repeire-—Performed domest! se - re , 
b}) 49 Repaire--Performed foreign + Retain — EE 
» 5S Ingurence--Mull and aachinery = - 7 = — 
y | 9% Ineurence -P & | a 
% | «99 Ineurence--Other oy. ebaasiien = 
» 00 Charter hire? (p. 99) __ a = 
« 6% Other veese! expense -_ 
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@ | Port expense 
0 65 Agency feee and comm! seions eee > ams 3, 221 . 
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: Separete veeee] operating statements must be submitted covering ressele cherterec to and from othere--euch operstions t 5 te In 
cluded on statements covering veeseis owned and opereted by the respondent. Exclude ‘of! bire**pertoade from oumber of royage . 
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Separete veese] opereting statements aust be submitted covering vessels chartered to and from othere--such operations be in- 
Glades om statements covering veesels owned and opereted by the respondent. Exclude “off bire**pericds from number of voyage s 
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j Second «lens 
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12 Wunder of freignt peyebdle tons ff carg carried 
13 (600) Operating revenue--Termineted voyages 






























































on eame route with uneubseidised vesse!s, separe te statements mst @leo be eubmi tied 


— -—— 

















976,928 


| 
cf O1 Preight- -Prreign __ tien . = 
is | 0S " --Coastwiee and intercoasts “ 1 132, 968 4 — — _ 4 - 
16 | 08 Pessenger--Foreign } inane. } poston 4 
4” 12 7 ~Coastviee and inter oaste! + a es = — —_ om 
is 15 United Stetes Mil--foreign } 863 1 ~ [ 
rr) “ ” ° * ..Cosetwise and interc-estel _ 4 T + 
2 17 Poreign mail ein! eh } : : } 
21 | 19 a6 valores - - + 
22 | 2 Charter revenue’ (p. 9 : + 
23 26 Qther voyage revenue 
2 | Total vessel operating revenue itil 
2s (700) Operating expense--Terwineted voyages 
26 | Vessel expense , 
2 (Of wages _ S- eee . saben a ; Rete ; 
26 i 08 Payroll tases a 3 Bi aninnS aaa aoe saab scenes ee 
29 | 08 Contributions - welfere plens = ee aaa ee: ee cents e 
30 | 10 Substetence - domestic @_ Sate tlpe i i < Sapp aoe 
x 15 Stores, eupp. @ equip. - Domestic 8. sk Povetgm CC calla se ten. 
R 25 Other aaintenence expense 0 ae en at a - _——— —— — -— 
3 SO On a Fn = 3: ~~ 
MM 40 Repeirs--Performed domestic se ee a ee aie <aimneag ll ipanmatacaliia 
Bo) 49 Repaire--Performed foreign scnctinananlicceleana st paccas Si cabal teats Sil candies 
* 95 Ineurence--ull and aechivery _ bail = — Su oo = 2 —— = 
” S7 Ingapence--P. @ To = a = ee 
38 | 99 Ingurence--Ouner — — aid sce ctsinioe 
” | I SI 9 OF ens i 282, 895 
« 64 Other vessel expense sn cnc ici isi ca iEcicisiatmen Sei cates 
a | Oe ee ee ee 
42 | Port expense ? : ‘ 
43 65 agency fees and commissions scecinenicitienliliteansdactsithaiasa <i tiiiat 
am 70 Wharfage and dockage _ ite cinta laneamntiatitasoatinaasi oo cnenisbteenisehtommmnnsan 
“5 79 Other port expenses “a ee a __49, 789 
« | Cargo expense 
47 | 60 Stevedoring _ econ 4 soutiatiaeéis Penal oni 134, 747 
46 | 69 Other cargo erperse | sn TE en cetaceans aS 211, 062 _ 
“9 | Brokerege expense ' : ' b 
30 Re latiicieenescincensecenienes a wee 13,646 . 
2. | 93 Passenger. i Iiengremmecenenascscacns = ees oot 
32 Other voyage erpense 
33 9 Canel tolls ee ee | ‘i 
ory 9 Other voyage expense es enemas nt 
3 | Tota) voyage expense a - eT ee weeeneeenneenitiamemninierens <amee _ 
% Totel vessel opereting erpense __ ™ he hs tis tetas Snceniienine cei aD 
” | Direct profit (or loss) from vesse! ope etiore siesta ie ici = ee eee mets © 0 ethene 


' A separate vessel operating etatemen: gust be sutmitte!s Sor operations of freightere and of combination passenger and freight weseels 
and for each route served by the company. ir {stances where vesoeis eubdsidieed wider titel ¥i of the Merchant Marine Act, 1936, are opereted 


Seperete vesse) operating statements gust be submitted covering veesele chartered \ and from othere--euch operetions ust not be in 
cludes on statements covering vessels owned and operated by the respondent. Exclude “off hire**periode from umber of voyage days. 
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Gureten ent tape of venent' Oil (Postiie/temrccemal/Pes Bos: Opes 
aoe. _ a wen ee a 
we one Dage at . : rs, 
' Pambemyge  Ce ee ee a 
3 | Pires elese ee eee ene 
¢ | Cabin clase oe ene rat ee anes 
> | Second chess. i ne 
a | Towler sles = Speer snare ree eee eae 
9 | Third sles Po re er eer een eee 
yo | Other clases porsenes ores anaes ne te aera 
u Tetel Pn eee ee ee re 
vu Banter of freight payedie tone of cargo carried ieete iGdeds wie! ee 
ede a b- — ty ae) 
ue | Ot Preignt--Poreign 791, 837 
9 | 0 * --Constwise end interccastel ae ee ", 
} 16 | 08 Pesconger—Poreigs eee eee 
aire cated af sheer ee re 
| | 19 trod States mti—Poretgn prov S See oe ae ee 2, 254 
et ‘wre * * * ~Coastwise and intercoestal co a ne kennel 
= 1 ao | 17 poretgn watt area eee ree 
— ot pace ee 
ae a 20 Charter reveew’ (p. 59) Ponr neon ree eREeT. Sn eal 
wy 23 | 96 Omer vognge reverse See re gS eS ee ee 
ol i rs Tore! woeoe! cgereting revemer ip 824,231 ig ig lg, 
| $5 | (700) Operating exponse—Teruiasted voyages: . 
“me | Vessel expense: 
| Gaps «208, sag 
{ 26) | G8 Pagroll tance 1,314 
29 | 09 Contributions - Welfare plans 0 TQ 13, 065 
20 V W Sudsietence - domeotic @_ 14,165 S14 Foreign qd 14, 165 
i wa 15 Stores, eqpp. & equip. - Domestic $25,357 24 roreig CC 25, 359 
7 I reece iemeammmneeanenn eal $, 432 
yet i en A ARS Rt a mew ae i 91, 150 
Me 40 Repaire——Performed domestic 26, 255 
i 29 jn 40 Repatre—Perforasd foreign a” 
» Inwerence—-all and mchinery an ~ > 
"| 9 inverence—?. 41 ef 
Y lneereene ner 1.379 
3 | © Cearter hire” (p. 99) - 
A oe (4 Other veese] expense di 52 
a Total vessel expense 45). 980 
@ | Port expense: 
j 0 5 Agung fees ant commissions t 13.478 
| 44 | 7 Wenefage and dockage 6. 38) 
© | 7 Guar pert cqqeamse — —_a some 
| 44 | Cargo expense: 
© | © Stevedoring __ 89, 830 
a ©) Other cargo expense 39,703 129, 533 
4 | Bromurage expense 
' ” et 13,216 
' n 9) Passenger “ 12, 216 
532 | Other voyage expense ’ 
| 33 | 95 Canal tolls 14. 94 
0 f De tte ng eae... ines _ aun 
; 3” Total voyage expense 207, 695 
en ss SOE RIS SUISUN CI a eeesceeesesvereretoerereseenmcepeeseneeeneeepemenegseieeminendisessinnniaiendannnaniemmmentiiietes coiled 
“a ” Direct profit (or loas) from vessel operations s aide 444 
els 





Sa euparete veesel opereting statement must be eubmitted for operations of freighters and of combination passenger and freight veserls 
at for cach route served ty the company. In instances where vessels subsidised under titals¥I of the Merchant Marine Act, 1936, are opersted 
- La eames route vith wwubsidised vessels, separate statements gust cleo be submitted. 

te vessel operating statements aust be submitted covering vessels chartered to and fram othere--euch operations we in- 
eluded op statements covering vessels owned and operated by the respondent. Exclude “off hire**pericds lnaubenehenene 
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Manber of freight payable tons of cargo carried bent RL - 
oa nema |p dg sours | . 
Ol Preight--roreign 7, 080, 076, y 
09 *+-Constvise end interecestel [eee TE x ” 
08 Passenger --Poreign a eS eee IL | - 
12 * = =eCunstvise and intersoests? in eee RE ‘ 
15 United Staves Mail——Porvtgn — ou " 
1% * a eemetarise and interecastal La a 1 OU " 
17 foreign anti bende UOT Sa atte "| 7 
19 Af veloree ee ; 
20 Carter revenue’ (p. 99) nn : 
26 Other voyage revenue ee 6 oe Le ‘ 5 
Poral vessel opereting reremue ip 7,006,818 js ig Ng 1 2 
(700) Qpereting expense —Termisstes royages 2 
Peer orp: 2 
Oe t ; 
@O Pagel) were Le } 2 
OF Contributions - Welfare plane : amma = ’ 
re ee eS eee ees apgepaionenions ba 
15 Stores, eupp. & equip. - Domestic 8 a a eee te ll | 
25 Other an intemanoe expences cimataingaealiaaes ' ’ 
98 OR nents 773, 626 
KC Rape ire—Perfermed tomes « agree 
49 Repaire—ferferast foreign Sten aee \ 
‘95 tasurence--@l] and meohinery a 
eee 
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} 


operetions 





- - i 
uatensate covering wwonsls comet ant apereted Wy the reapentont. fesieie “aff bive'sporiate fven omer ef veyage Gate 





PATTI TSP TTT 


rea 


gE 


— Se 


a 





SBSESHESSSESSSCHESCESS Sse se Fow esses sees seersesesset er ctccrscenceucuae *F 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 2979 














Service and type of vessei! _ Gulf/Pacific/ ar Bast - 

pumer of voyage terainations 3 Dumber of neutdea) miles traveled 

pater of: Voyage days NSA OO aye nt oes de . Days in Oe tatinie 

paber of Passengers Carried a ee ee 

Piret clase AERO eetErEN et et ee 

cabin clase oe 

Second clase A. dentate, 

Tourist clase ee 
ee 





fmber of freight payable tone of cargo carried 
(600) Operating revenue--Terminated voyages 


ie wore |, |g med, ton 
0 40 * «= = -Constwise and interecastel : ~ Ce a ™, 
a emeeneienn = panacea in 
a ° --Cosstwise and intercoasta) 


15 United States Myil--Poreign are 3 eee $33, 


ot » " ~-Coastwise and intercoaste! 


a a shasaststhenmaaliaiinemeieaieaaalalimaeale 


19 Ad valores aE 
20 Gearter reveme’ (p. 99) pe 
24 Other voyage reveous eT 


Total vessel opereting revenue Ve ee Pa 


(700) Operating expense—-Terminsted voyages. 




















Vessel expense: 

C1 wages ¢_151, 858, 

@8 Payroll taxes : 3, 396, . 
OP Contributions - Velfere plane : 10, 024 

10 Subsistence - domestic § 9, 608. 14 Foreign Sade 9, 626, 

15 Stores, mpp. & equip. - Domestic 9__26, 688 24 Poreign imneneliinhictnemeants 26, 068. 

25 Other aaintenance expense 3, O49. 

30 Fast — Se 





4© Repaire—Perforued domestic : 13, 398, 
49 Repaire—Performed foreign 
95 In@urenee--@il1 and mchisery 
7 Ineurence—-?. & 1 a 9,712, 
599 In@arance —Ovher , = Lc) ar 
@ Charter hire’ (p. 99) . 47 ° 


4 Other veese] expense 
ne 




















Port expense: 

65 Agency fees and commissions " pe nciattmuntieenees ol 8, 061. 

7 Warfage and dockage 4, 039. 

79 Other port expences 16, 381 __%6, 47h 
Carge expense. 

© Stevedoring 16, 450, 

© Other cargo expense - al 27, 36%. 103, 819, 
Brokerage expenses 

© Preignt = ns 7,281, 

9) Peawenge a at - ___ 7, 28k 
Otner voyage expense 

99 Canal wolie a aoe 10, 668, 

99 Other voyage expense pay 1, 558. 13, 227. 


Total voyage expense __ ™ aimee aa NNR EEE en 
Total vessel operating expense eee eee — 558, 14, 


Direct profit (or loss). from veese] operations 
——___ 


* & euparete vesse) operating statement must be sutmitted for operetions of freighters ant of combination passenger and freight vessels 
8 rn mr me er en tt etme NAAR) OT oF Ce went Mee ee NAR ee es 
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ae ee \ ae 13, 857 } 
87, 148 

Total veese| operating expense . 368, 060 

Direst profit (or loss) from vessel operations ® 131,479 
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Gervet Wy the company. In inetances le edbebdieed under titel VI of the Merchant Marine Ast, 1936, are opereted 
(ay came route vith wsubsidioes vessels, soparete mast leo be culmitted. 
Separate veese] opereting statements must be submitted covering veesele chartered to and from othere--euch ae 
luted on statements covering veosels owned and opereted by the respondent. Exclude “off hire"*periode from umber of voyage dave 
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(000! Operating reveme--Termineted voyages 
Ol Preight--Poretgn 


0)" --Conetvien ond interecestal Pe ff} 
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08 Passenger—Poreign esieaanacensenteiutil sana 
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15 United States Mfl--Poreign a + Bwana 
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19 a4 velores — — - 
ed ape 
2% Other voyage revenue 
Total vessel operating revenue 
(700) Qpereting expense--Teruinsted voyages ' ’ ‘ 
Veese] expense: ‘ 
a samgteannescncemsindidijatmmmpemnsnateibamiatensis o___ bates 
NE tO ceetrerensngice-aenmeseanenemenpeemmneaniaememaataiilitas 2, 781 
OP Contritutions - Welfare plans cassamgpennecnesise-remseuennnanemnsnescmsesin- Ciilisich aan 
10 Subetetence - comeric 9 __ 5: 088 86 ONO cerns ween Tasers eae 



































19 Staves, oxgp © egitps - pamsatie OL LOU 26 vente a OE a 
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Gi Waapnratear CU  n eee enlnneincnnimemee, ~en a 
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ee —— 
OO EEE — <email 
rere nnn eneesseie nese app 
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4 Uther vessel expense — - exmocneniicn 
OE Cl 
Port expense: 
65 agency feos and comissions 1, 006 
I Fee cmanaillieeiien 
79 Other port expenses = 14, 664 ansaid: 
Cargo expense. 
0 Stevedoring a 
9 Other cargo expenses eee en 
Bromrage expense 
$0 Preigt gaa — = 
9) Passenger va = 23 
Other vagage expense: 
95 Canal tolle 7,286 
0 Op CI agentes ences acaamis 
Sotel vegage expense 
Totel veese] operating expense 
Direct profit (cr less) from veese) operations 
' A eoparete vesse) opersting ialieniedanianaanialll for ope ef Gratghenen-end-ef cemmenttat 





171, 978 
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—_, 311 
9 te 


qd freight vessels 


pes merge” 
ent for cach routs served by the company. In instances vhere vessels subsidised under tital VI of the Merdhant Marine Act, 1996, are opereted 


on came route vith wwudeidised veasels, separate statements must cleo be sulmitted. 


Separate vesse) »pera’ing statements aust be submitted covering veegels chartered to and from othere--euch operations we in- 
eluded on eteteaents covering vessels owe? and operated >~ the respondent. Exelude “off nire**pericds from sumber of voyage ° 
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3 600) Operating revenue--Terminated voyages 
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~-Cosstwiee and intercoasta) 
Pessenger--Poreign 0 mage 

_ ~-Coastwise and intercoesta! 
15 United States mil--Poreig 
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16 8 2 " --Cometwise and intercosete! _ 
17 Foreign aail 
19 a@ veloree 
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24 Other voyage revenue 


Total vessel operating revenue __ 
(700) Gpereting expense--Termineted voyages . 
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Oo] Creer epee a — | 
I ll aan 
» tle 
So 35 Inqurence--@ull and aechinery ——, enon on a ! 
| 97 Ingurance--P. & 1 ao sla ttn erat re eee ' 
. 3° ingurence--Ovher = iiisiiiiahiala elie thdaeticetaet te eaaceeat, eee ' 
I a ee ; | 
“ aie teen ieee 
a Totel veese| expense Smetana one ae — _____ 5% 
<2 | Port expense: / 
“0 65 Agency fees ant commissions Reel a ae eee 12,226 CS 
44 | %O Warfage ond dockage isi inestsicempiacsiemenenaintn a cnseani nia 
as 79 Other port expenses . eeeerenen ee eens, cemmmene Ds 
“ Cargo expense 
” © Stevedoring a | 
a | 09 other cargo expense e sloeitaiaesaeakilaesilasttaaataan, emia iii. dartiteeedll 





49 | Brokerage expense 
wi i . poulianenngunmduiiaten entices 

a DD Ce . Ee | ll 
x2 | cnet voyage erpense 

a cncsecerenes: i elteeenagpreenmepmceneeaes 
9 Other voyage expense 














Totel voyage erpense - - a 210,78 _ 
dd 


Direct profit (or lose) from reese) peretians 
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‘ A eeperete reese) opereting stetement gust be & Sted for operations of freightere and of combination passenger and [freight vesed.s 
ené for each rows served by the company. In instances re vessels gubsidiaed under titel ¥1 of the Merchant Marine Act, 1936, are opereted 
om We came route with wwubeldised vessels, separate statements qus| sleo be eulmitted 

' Seperete veese) operating etetements must be gudeitied covering veesele chartered ‘© and frome others--euch operations Buet nos OF tn- 
cluded on etetements covering veesels owned and opereted by tne reapondent. Exclude ‘off hire"’*periods from mumber of voyege days. 
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le 8 Passenger --Poreign 
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“ 15 United States Mail--Poreign 
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24 Other voyage revenue 
Total vessel operating revenve 
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Vessel expense 
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O08 Payroll taxes inatpiamienad ines aca 
OF Contributions - Welfare plans _ 
10 Substetence - domestic #7 
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ls Foreign 
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it eee ~ snr SS eee” ee 
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| Pie, 6y— -— ene en ee eo, see 

3° Ineurence--Other 0 _ ———————E a: 

@© Charter hire’? (p. 99) = ‘ 

64 Other vessel expense ki 

Total vessel expense ; ee 

Port expense 

5 Agency feee and commissions = sionmdcaaciniananns =" ae 

7 Wharfage and dockage eee ee 

79 Other port expenses (iia. ean. Se 
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© Stevedoring SS ee 

09 Other cargo expense _a--sttnntenaiatinaniianima, .- -_iiit. ie: 
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a eo 
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9 Canal tolls _ - 


i ee iil ——ne 
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Direet profit (or less) from veese! operetions inna “Ogi Re ee 
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| & separate vesse] operating statement aust be submitted for operations of freighters and of cambinetion passenger and freight vessels 
ent for each route served by the company. In instances where vessels subsidieed under titel V! of the Merchant Marine Act, 1936, are opereted 
- 4 @ume route vith wwubsidised veasels, seperate statements must aleo be submitted. 
Separate veese) operating statements must be submitted covering veesele chartered to and from othere--euch operetions be in- 
eluded on statements covering veesels cumed end operated by the respondent. Exclude ‘off hire**periode from oumber of voyage 5 
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tame of ‘eorondont _Simens Meaios Cong, af Delmas, 
SCHEDULE 3088. VESSEL OPERATING STATEMENT 


FOR THE PERIO® Jnuety 1, 1000 op Becembes 91, 1266 


Service and type of veseei' 


Mamber of voyage tevetections AB le monies Dice treveleé 


aver of: Vornge Gare A 


wuate: 
Firet 


f Pansengers “arries 


OR AOD ccmmmennnes 
Other clasees 


Total 





Number Df freight payable tons of cargo carried —_ 


(000) Operating revenue--Terminated voyages 
O] Freight--Poreign __ 


os --Coastwiee and interc mete: 
08 Passenger--Foreign -~ 
: ~ ~-Coastwiee and inter coaste! 
iS “mited Svetes Mali--forei@ —_ 


ae ° 


17 Foreign aei) _ 


19 ad velores 


20 Charter revenue’ p. “4 ae tom 
a Jther voyage revenue 

Totel vessel opereting revenue 
Operating expense - 
Veese| expense 
Ol wages _ 


O8 Payroll taxes 


(%0r -Tersinated voyages 








eetwise ard intercoeste) 
























08 Contributions - Welfare plens a ccieliaininininad a ea aati ‘ aman 

10 Subsistence - domestic @_ 38.529 sss Foreign 223 i bow 34,752 

15 Stores; oupp. & OQulp. - Dometic 8 91,119 26 Perein _# __378_ #71, 488 

2° Other aaintenance erpense __ a conhiiesaneaedbtiaeee pannel 17,245 — 

D 02 d ee "253, 1 

40 Repairs--Perfcrmed domestic : Guakiaimalbsiipecene Kaeo ne y 120,297 __ 

49 Repaire--Performed foreign _ = anita ti = conatianie 

55 Ineurance--#u)) and aechinery iin lit dineccindinceaesiecin Sach = 73,183 _ 

5? Ineurence--P. & 1 __ latices ke cidhecipchenbanen saa 41,159 

59 Ineurence--Other SI i oa a A m a 3,460 _ 

60 Charter hire? (p. 59) _ re Sloe * SS 

4% Other vessel expense Sa a a 

Total vessel expense a ae SE cn cnttetaaheainasmmemtniaiae _. 2.288.588 

Port expense: 

65 agency fees end commissions  _ iil ilies a 0 _S3.4)) ae 

7 Wharfage and dockage : ek apenas 

79 Ovher port expenses ae? as eine,  <—~ ei. 
Cargo expense 

60 Stevedoring Fees a 

89 Other cargo erpense en Dee anna ___._ 271, 188 
Arokerage erpense ‘ 

ee a __11,252 

‘a cccceeiiananietticaie _ ‘since ca 
Other voyage expense: 

ee ities - bp Meemennnnsmnnens susntiieealioa cmpemm 

99 Other voyage expense ey ont: a oC 





foul vagage capeese a 
Total veesel operating expense _ meee “ F ceeenteenieimne —eniiiitittiintinitenitimass én 
Direct profit (or lose) frow vesse! operations ee reennnbeeerepecetinasnanniestediinlebtintinatilt 9 ceed ltlladi ne 


ir and freight vesee)s 
Act, 1936, are operated 





‘ A separate veese! opereting stetement gust be submitted for operations of freighters and of combination 
end for each route served by the company. In Instances where vessels gudeidised under titel VI of the Merchant meri 
on ba | eam route with wieubeidised vessels, seperate etetements aust elec be submitted. 
Separete veese) opereting stetenents aust be subsitted covering vessels chartered to and from othere--such aperetions be in- 


cluded on etetements covering veesels owned and opereted by the respondent. Exclude “off hire’"periode froe suaber of voyage 
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Banter of freight payable tone of cargo carried 
(600) Operating revemue-—Terminated royages 
Ql Preight--Poreig 
oo * -Coaetwise and intercosste) 
08 Pecssager—Pereigs 
a ~-Cosetvies and intercoastel 0 
15 Gaited States Mmil—Porcig aaiadal 


pie llinnd nomen enacinneenennl 
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20 Charter revenue’ (p. 99) __ wai 

24 Other voyage revenue 

Total veese) opereting revenue 

(700) Operating expense—Teraiseted voyages 

em ee 

Oh wages 

GS Payroll tases 

CP Rei ~ 0000 900 cere 
10 Subetetence - dousetic g@ 10,976. 90 SII ene estlliaee 
15 Stores, agp. & equip. - Demoeric 698,788. 24 poreigs 
SU GE GR cei 
3S Pel 

40 Repaire——Performed éametic 
49 Rope ire—Performed foreign 














9) ONmer voyage oxpence 
SD ND CO eee eee entire enliitd e e 


Total vessel apereting I lt 
Direct profit (or loss) from vease] operetions 


' & eeparete vessel cpereting statement must be submitted far operations 


Separate veese] opereting etatemente must be ovbmitied covering vessele chartered 
eluded om statements covering veseels cued and operated wy the reapamtent. Enelade 
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faster of Passengers Carries 
Piret clase — i . 
EES ee i 
CS utiniaiaiel 
Touriet clases 
SE CE qneenretreneemeewmnnnnpeeancrmmmenmmemenenpoe 
cere neesieenerennatertieeeemeetaatncancmeneitnenm meee 
SD eetlennemnnennens 
ater of freight peyedie tone of cargo carries 
(00) Operating revenue--Terwinated voyages 
Ol Preight--Poretgn 
0 -* --Cosstwise and Intercoastal 
08 Passenger--Poreign ____ ae “ 
a - ~Coastwise and intercoasta! 
15 United States Mmil--Foreign 
pt) - . * ~-Cometwiee and intercoaste) _ 



























2% Other voyage revenue 
Totel veese) operating revenue 
(700) Operating expense--Terminated voyages 
Veose) erpense 
SE i cetrertceneeermmesarcnnetereneenmmmmersemeraranciateneti - 
GS Payroll taxes lectin ital 
@® Contributions - welfare plane 



































10 Subsistence - domestic § tea a annaniuiiimaits 
15 Stores, upp. & equip. - Domestic $8. 24 Foreign _ siieins~olliaainaeiaiiiiiiiaaaltle acai n 
25 Other maintenance expense aren aan a . - oeenenneen neat 
aa eas inci titanate tania aaa ee 
© Repeire--Performed domestic 0 iene een mennansntiies te 
#9 Repeire—Perforueé foreig iia " eae _ — ansaid 
9 Tnwerence--@ull and mechinery 0 ena —= - . - 
0 SS 
39 [neurtaee --Other cninnieeiilinisieectaeiieateines a aceon 
© Garter bire’ (p. 99) Se ae El 
$4 Other veese] expense a Le Tia ae wt. eae, 
fotel veesel expense ae hee 9 —— A 557, 
fort srpenes ’ 
© Ageecy foes and commiosionws 0 St OS Tt enetemaiee 
TID CITI sf crtrceeninniinineniniiniemmaediiiiiesiinatie _ quiamiteuniiatncas 


79 our port exponen lupe .cxquml..cencennliilins 


© Stevedoring i 
© Other cargo expense - Soe ee a-aandligline 
Breparage ¢cpenes 
© Preigt deeeariondasennseenmnndi-Sineiisiaaaiesaamitatintdcens —sikananen 
i , — —— 
Other voyage expense : = Orme, 
at a ie Joa 
NOD CUGUGD GOI ocr ee celal cmmaeeeealliias 
a OU COU reer hectic eia —.__ $1,539. 


Total veese] opereting expense — 
Direct pregit (or lees) from vessel operetions 





9 a 


te veese) operating statempnt must be submitted for operations of freighters and of combination passenger and freight vessels 

rae eerved ty the company. In instances where vessels sudeidiaed under titel ¥1 of the Merchant Marine Act, 1936, are opereted 
with wwubeldiaed veasele, separete statements must leo be submitted. 

wu vent operating statements mist be submi'ted covering vessels chartered to and from othere--euch operetions em we in- 

etetomsetes covering veosels cuned ant opereted by the respondent. Exclude “off hire"*periods from mumber of voyage days 
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SCHEDULE 2008. open THO ' 
On RR PRR Ae. AR a Limmenti 2 Mt i 
rdf. s¢ 
Services ant wre of veesei' = 
(umber of vayage voreineties $8 mater Gf caution! aflee weveled 20 
fener of vo er LT tay 00 one rope ta ! I 
Wamber of Peesengere Carried ‘ 
Piret clees — | 
BIN ON cine tice ' 
ee 
Touriet clase ip ails 
RO Cini neeen 
Other classes 
Total 


amber of freight payedle tone of cargo carried 
(600) Gperating revenue--Terminated voyages: 
I te 








os " -——Coastwiee and interecastal 

OB Passonger—Poreign _ _ a 

a ° ~-Cosewiee and intercosetel 0 g 
13 United States 1i--Poreig@ 

1 o e * «-Cosetwise and intercoastel __ 

17 Poreign asi) i 

19 a4 velores 


20 Charter revenue’ (p. 99) 0 
24 Other voyage revenue ete 
Totel vessel operating revenue t 
(700) Qpereting expense——Termicsted vayages. 
Voess | erpense— 
an ena ennneinniniinn inna Mmmm 
OS Payroll] tases = = 


OF Contributions - welfare plane a 



































ee Oe ae 
13 Stores, ewpp. & equip. - Domeetic 8 CN acmmnnete cnc ome 
25 Other maintenance expense ia eatin neat ! 
Sata tent ccnctnctnnniccsamneniiaaanbihiaiitig man mnnittiinimnc ‘anti , 
ann Ce erentntninsiets Teena sisi : 
SER a eactenttaiettias: saeleneaiaieiilacbiainnlalianiainieine sian ‘ 
SG. a ete st <iimeemem. - 
5? Inwarence--P. & | i Sita 
CRN tn nntete nis eas ~~ ame 
Coenen CR, Sintec een i 
eel 
Totel vessel expense a —LO 1, _ »| 
Port expense: 7 
63 aguecy fece ant comissions C8 
i tcencccccticesaitien»vettansontinaiemsancisiniaaselh,,cipasgla ns 
Se eee | 
Cargo expence: | 
© Stevedoring ee ee TC 
Oct wp wee ee eel, 0 ___ LI... xl 
promaregs erpenes 
90 Preigt | 
9) Prscenger — a ee |4————l Sd. | 
Other voyage expense 
Oe ee ST 
99 Other voyage expense 


Total voyage expense 
Totel veese] operating expense 2 
Direct profit (or ices) from veese seretions __ etna ee 


. A seperate veese) opereting stat ee ne nn as ene ae 











tal 
oo eames route vith weubsiéised ver is, soparete / atouents aust alee wwe se 

Separete veese] cpereting etate: we must b ow itted covering qharvweret to ant from otherey-cumh aperatic.s 
eluded co stateuente covering veeesle | of and cperste by the reependent. Exsjude “off bi 











MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 2989 





















































hs FOR THE PERIOD + SL 
’ Geretes ent type of vem! 
‘ Pe 
y | mater of: Yorage days BS. 
é | masher of Passengers Carried: 
+ | Piet hese itl 
' 4 | cabtn clase _ 
| CI a ceeseeenmnsnnpeniegeieemnanees 
| ¢@ lectern rettencieenier neem 
9 | Third clase 
10 GUD C000 cere eee = 
u fete} a — 
1 | mater of freight paywbie tone of cargo carries —___ cea tee ac 
19 | (600) Operating revenue--Termineted voyages 
14 | 02 Preignt--Poreign la 1,639,616. ame : 
19 | 09 ° --Comstwiee end interecaste: 8 eee 
we | OS Passenger—Poreign a -—-++-—-- 180. nies 
” wa ~Coastwiee and intercosstal —— — a 
is | 29 United States Meil--Poreign saponae __2,233. —— ve 
ww} 6 * * © =Conetwise and inverccastal ares etin a 
= aa 
2a f 19 At valores os. salimneendieiiaians wales 
(Sf ———— ss 
2 | 2 Other voyage revenue 1,033. , 
u Total vessel operating revenue PL) a a ee ee 24 183 
25 | (700) Qpereting expense--Terminsted voyages: . 
« Veose| expense: 
I esa eoneehsouemgessnttaeanasiamipasesentietscisasity_. eel nn 
| O86 Peyroll tame 7 a = 33,548, 
IIS, <I en terrnrrcrneentiniatinteiinnanstniaiidinentiteimeintitiiiieint, tame 
30 | 10 Substerence - domestic @__ 38,205. 14 poreign 
| 15 Stores, owpp. © equip. - Domestic $77,198. 24 roreign a 
ee OR I I crest tigi see 
8 DO en ii teeing unis: eam 
} | @© Repeire—Perforued domestic ielendandaeanaennaiatsead aepeitainialananiin —_—___£, 10 
| 9 | 69 nepaire—Performed foreign a cai oat a aaa 
| 8) 9 ewe oe St EE... 
5 ne 97 tnourenee--?. OT nena  <mgeatnliie 
* 9 Ingurence--Other $$$ $$$ $$$ —___—_—__————  —_ 12 i 
, » © Garter bire’ (p. 99) — oammpginpeennmemniinbioniamgusmiiatina agpantin 
@ | 4 Otmer woese) expense anqpsipitciinnnniagliaginiedtennetiagne <ime 
a Totel veevel expense noe) onananaguemenytion istinavenancanessininasiciesacen «eee 
) | | Port expense: 
| 49 | 9 Agnmey fece and commissions 000 
4% | 7 Wrarfage ont toomee oirpatnidemitittel <animinteagn 
43 | +79 Otner port expenses Se EE UL 
“4 | Carp onmpense 
Le | @ het ee — ee CU 
| @ | OF Other cargo empenes call ellie, 1720 p60 
1 @ luce aenm re 
0 | Prete __ ee — ipa 1. de 
Th | 99 Passenger aah Pe a ee a 
he Aker vorege orpenes 
| | 99 cuner torre snamimtjecighnmminmnmninns” wll 
m) Orr | | ames 
s Total voyage expense — —__ B28. 
‘os ee eS —_LB.341, 
n Direct profit (or lose) from vessel operstions _ oo )! 












* A eoparate veces) opereting statement gust be submitted for operations of freightere and of combination passenger end freight vessels 
a8 for each route served by the company. In instances vhere vessels eubeidiaed under titel VI of the Merchant Merine Act, 1936, are opereted 
- Game route with wwubeldised vessels, seperate statements must cleo be sulihitted. 
Separete veese] operating statements must be submitted covering vessels chartered to end frum othere—euch operstions we ine 
eluded om etatements covering veesels cured and opereted by the respondent. Erelude “off hire**pericds from sumber of voyage | — ra 4 
SDS -cte Oe oe -- qed 





47063 O—60—pt. 1. v. 3 70 
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| maiber of Passengers Carrie’ 





_ ‘Pires clea : ae 
Le | 6 fs one ee 
° econd slees = : 
Tourist clase eee 

' “Third eless SSoeaeae adhe << - 
10 Other cleseee ee + -- —— 
u Total a 





2 Water of Cretght peyedie tome of carg carried 
13 | (000) Operating revernue--Terwineted voyages 





: 
oe! tug % 
uw o“ * oastvioe and intercoeste: __ 
we M Passenger --Poreign 4 - j - . 
2 a -Coastvisé ant tntercoastal j a 2 22g ~ + ss 
ie | 15 mites States Mati--Poreign 4 216 t + 2a 
w! w ° " . Comstwiee and intercosets } Soa + f = 
GD v7 Poreie wii _ iemrered } - + 
Oe W. s e oe e } t- + 
a | ® Charter revenue’ (p. 59 = t 
23 | @& Other cogage revere e 
» Totel vessel opereting revenue 





2 «(7% Operating erpence-.Termineted «+ vyages 




















Pad Veess) ¢rpense . 

r Ol wages = a on = = vane ae ¢—_. 14 819, 

an 08 Payroll teses Bs a __ 2a 

29 | OF Contributions - welfere plens __ ulna pasa inane ———— o.9eL. 

© | 10 suretetence - domectic @___— 8,956, ss Pereign — ie . 2,142. 

2: | 15 Stores, cwpp. © @quip. - Domestic 6.15,008, 2s roreigs 48,811. 

he 25 Other eeintenance expense 2 a | A __- ASA 

» | 1 hel ee ee a minaeictig aaa B2 206. 

40 Repeire--Performed domestic. _ a cee ____. 14,384. 

3S | 49 Repeire--Perforasd foreign _ — ee ee ee . 284. ! 
* 95 Inewrence-iull end atebieery ota neenet: pastes = 18,481 
@- Ingurarce--P. 6 10 = = ; ee Rape ee eee 1,280, , 
* 3 (nowrance--Other ccd atniaatinatinne 1.48, , 
99 | oO Charter hire? (p. 99) eo . _ 203,363. ; 
@ | Ot Otmer vessel expense a 

rey Tots] weasel expense — ye: 4 4 —_ —--- ————— - ___ 301, 2a 
4 Port expense: : t 

» | 65 Agemey fee and commissions aes a 

44 | 70 Vearfage and dockage : a” pnlgaanenned a 

4s | 79 ctner port expenses —'———— eal 42,192 

| Cargo expense: ' 

47 | 0 Stevedoring _ = nt ___ $34, 

ve @P Other cargo expense Silbaer oe _————— 29.398, - 

49 | mremrage expense , o~" 

10 90 Freight eee ° me 

Si | 99 Passenger __ ee as _—— 2.91%. 

52 | Owner voyage exper »+ 

33 9 Cansei wolls oobanieee 

34 | @P Ober voyage expense _ ell, 9a... 

” Total voyage expense Saas “ “A men a 144,919, _ 
“s Total veese| pereting expense a ee eee os 538,243, -_ 
” Mirect profit (or lose) from vessel operet! >» a sauieiaie ae _ —_ ae 








| ' & separate vessel operating statemoat must ‘~ sutmitied fur weraticns of freighters and of combination passenger and freignt vessels 
end for each route served by te company. In inetances where vessels euelidiand under titel ¥] of the Merchant Marine art, + are operated 
we = eames route with wreubeldised veseela, seperete sietemerts must fieo le eubmitied: 

Separate vease] opereting statements must be sbeltied «owering conwele chartered to @nd frum othere--euch uperetions @yet got oe in 
elutes on steteuents covering feeerls owned orc pereted by the reapwtent Exc. ude “off hire**pericie from number i voyage days 
—__$_—$—— ———— ————————————————————————————— eet 
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ae - ee 
me of teapensons Stems Masine Coy. of Deiguess 
OR TS OTRIOO Remy Ul ae Deana Bh le £ 
. . 
aren cat ee of smnet* —ne as a A men 
hy — ees << peer fons thes iremlew 
master of Pomme Outed sd) Intereedioge | Se 
Piet clase LL eee oer de llintmmmeniestls Bee. cine: 
cabin clase a eee ee 
Second clase sca aaaipatia di meaeddncieciemane-—acccecae cama 
Tourist clase Bene De oe aed 
Maire olase achat ree 
SR Ae CIA, CR 
Other clasece 
Total Ul enemies Ate eee 
pester of freight payable tons of cargo carried Aenean i ee eee 
ae 5 samian, [02> amma 
Ol Preight--Poreign 2. i 0 7 
OS * --Constwise and intercostal CRs A ele ee 
(8 Pessenger—Porvign LIE casein possist ne sareleed 
12 * «= —Constwise and intercosstel — 1 cceetueeeial aS 
3 15 United States mil—Poreign ane f : SE, 
04 U6 ® q * --Cosstwise and intercoastal : Lp Oe al 
Ne aa | 
n | 19 At valores  sncnengatetesean iodeceie1ceeeneaneeemeaaann 
' a | 20 Cuarter revenue? (p. 39)  cesecaseauiiectncat Ihsan scala 
| 3] 26 Other voyage revenue Le 7 
:% Total vessel operating revenue Le_$06.898, [pig tt as 4, 
_ 8 | (700) Qpereting expence—Teruineted royages: 
: Veoss] ¢rpense: 
EE Ee ae ‘ : 
oe GS Pagroll taz0es e 
n OF Gamtributions - welfare plans 2 
8 ete - enlfletneneet, 4 BUD eteeenalhitimny  ee 
, | 19 stores, eugp. & equip. - Domestic §. eee ee 
w ee ee ee 
BO PO eens TS 
* 1D Cerner nce er nremesttsteectentnetetrienienictinemncitapacpeaiiaia Dina, dilemma ial 
» 49 Rega ire—Performed foreign ae = 
‘3S Inouremce--@ul) and mckisery = 
yn 9? inourence--?. & 1 See ee. 
| (99 Incurence—Ouner et 
| © Gareer Rire’ (p. 99) —__ 0.3%. 
«a (4 OAber reese) expenses mele 
1a Tote veese] expense a 
@ | Port expense: : 
' 43 | 9 Agemey foes and commissions 4 24.724. 
oe) OD OS CO i renee’ em 
Ms SOD UR et ccnp esis stereos” cannes cease 
4% | Carge expense: 
4) | © Stevetoring £4,125 
a OF OXner cargo expense . aioi8 Bh 144 
@ | Brokgrage expense: ‘ 
2 0 Preignt 3,088, 
a ap Siegen ! - 3,088. / 
‘2 | Other voyage expense: 
» 95 Canal tolls __ = 
xs SD CRP COGEGD CN iis email, ————L i 
» Total voyage expense —_ al. 
“ Total veesel opereting expense —— fh] JU 
” Direct profit (ar loss) from vessel I eee ensenenesscnemestiincene enema alate 9 men Mie 
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$ I ee — 
Cabin clase a eee 
Second clase _ = aac — 

“ Towrist clese ee eaial 

, elie ade ae SERPS 

0 1 A oammapeeenn _ 

in | Total _ 


2 Wasber of freight payable tone of cargo carried — 
43 | (000) Operating revenue--Terminated voyages 
i4 | Ol Pretght--Poreign ms 


13 | os " -Coastwise and intercoasts 

e 8 Passenger--foreign = 
™ Fd S ~-Coastwiee end Intercoasts 
i@ | 19 United States Mti--Poreign 

































wf] w . * --Comstwise and intercosetel _ +——- +——_—_—_—— 

e 17 Poreign ati __ a i te dlceaeiiaeee . ——— 

a Oe — - 

a | 2 Charter revenue’ (p. 99) a ‘ 

23 24 Other voyage revenue i on = 

a Totel vesse] opereting revenue <a nape 

nh j (700) Gpereting expense--Teruinated voyages 

ry Veese| erpense 

2 Ol wages ee - 

i tn 

2» | o | a ee So 

30 | 10 Subsistence - domestic @___ 3,713 14 Poreign 

31 | 19 Stores, owp. @ equip. - Dometic 67,606 24 roreig iC $#N$N™NW™Y”Y”'’S L(t 

R 25 Other aaintenance expense oe ae a Re A AE 

» i a anes ane -_ ——nneslei 

36 | 40 Repaire—-Performed dommetic a ero <_ase.... mains 
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| & eeperete veces] cpereting etetement aust be sulmitted for aperetions of freighters and of combination passenger and (reight vessels 
Vi of the Merchant Mrine det, 1936, are opersted 

















QBESESBSBSSETLESESES ESE 
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9 lnperemee— . ner 
© Crarver hire’ (p. 59) 
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e SCHEDUL £ 3002 VESSEL OPERATING STATEMENT 
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» |  Preight __ ee 
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” Direct profit ‘or Lose) from yesse! operetions __ snatches neta eect conus, “eemenlcitnmens 
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| and for each route served by the company. In instances Te vessels wubsidised under titel VI of tne Me mA pmrine Act, 196, are oprreted 
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tame of ‘mondent _ Sates Marine Corp. of Delaware > 
SCHEDULE 3002 VESSEL OPERATING STATEMENT 


FOR TRF PERIOD January |, 1956 wo December 31, 1966 - 
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4 | OC) Pretgnt--Poretgr a 168.40 44 - & 50, 65¢ ,4 4a. 082 —_ 
1s 3 . cosstwise and inter: asta ; } t 
i M Passenger- Foreign « . ‘ + + 
i 12 <naewiee ant trcers ase * _ 4 4 s 
18 lt Inited States Metl--Foreigr : i i | 
9 rv . - wtee ard i cerecmste i ‘ } 4 - 
> Poreign mail _ >o6 4 ' ; ; - 
2 9 ad vwelores + > ms + oe on > 
22 20 Charter revere? (p *%% ~- 4 + ' + - 
23) 2% Wher voyage revenswe i ae ah sje 
a | Total vesee) operas ing rev Lh dB, 4002 ik = —_>A 50, 650, _— —_ 
a 7% Wperetirg expense--Teretr yage 
a Veese| expense 
2 1 ages Crea 
e O8 Peyr>.) tanee . = 
2 contributions - we. fere plans E _— 
1 | AC Subsistence - dumerti: 4 F retgr : a 
5) 15 Stores, supp. @ equip wees 8 ae forete 4 eee 
Me | 23 Other aeintenen-¢ ¢rvere- - 
| 35 Pel _ <6. 022 _ 
Se < Repeirs--Pert .rued dusest! 7 
xs 49 Repeire--Performed fureign - 
| 55 In@urance--#ull end aechinery - 
5” Ingurance--F. & 1 . 226 _ 
a 5° In@urence- -uner ‘ - L.&s 
” oC Charter hire? (p. 99 448, 078___ 
«“ 64 Cther vessel expense __ cisnime as 
ai] Total vessel expense . és ~- ad 120, 436. 
42 | Port expense o 
“0 63 Agency fees anc sommireions ‘ 3, = 
7 Wharfage anc dockage oe “ 
45 | 79 other port expenses Pere eens 24,088 
“ arg. expense ‘ 
” 80 Stevedoring ‘ 23, 320 
a tb ether corp callie 17, 7890 41, 100 
49 | Brokerage expense 
x 1 Freight ino ° 3, 085 
“ 1) PenteNgP cacacad | ntti 3, 085 \ 
$2 ther voyage expense [ 
3 5 Canel tolle___ ‘ s = 
oo 9 Other voyage expense * . 1, 446 1, 446 
| Total voyage expense __ nei J = 70, C54 ~— 
% | Total veesee| operating expense feet 252, 490 _ — 
” | Direct profit (or lose) from vessel operetions — _—— * ©, a ee, 
i ¥ eqarate, cease yperating statement gust be sutmitted for opera*tions of fre tere and of combination peseenger ent Sre'gr' vessels 
| and for eech route served by the -ompeny. In inetanare vhere veese.s gudsidised under tite O1 of the “erchant Marine Ac’, .93¢ are opersted 
| on the same route vith unsubeliizes veasele separete statements gust alen te evtmt* cet 
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luded op statements coves ow veane ~~ . Ecciu@e * re’ uel ivie Cum numer of wwyege Jays 
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SCHEDULE 3003 VERSEL OPERA 

FOR TEE PERIOD _Psuary 1, 1966 w December 31, 1966 
Atdameic /Pectfic /Pulligghaes/ Wowell/Pectfie Mart Burape/ Ata Coast Cange - Ownss 


Service ant type 
— Wumber of nautical] ailes treveled 4 








Wumber of voyage terwinetions 
| Wumber of: Voyage days _ 
Muaber of Passengers Cerried: 
Firet cless 
a 
Second clase 
Tourist clase 
Third clase 
Other cleeses 
Totel ee 
Waster of freight payable tone of cargo carried _ 
(600) Operating revenue--Terminated voyages 
Ol) Preight--Poreign 
| 0S * --Comstwise and 
OB Pessenger-——Poreign ao 
w 7 ~-Codetwiee and intercoaste) 
“S United States Mil--Poreig oo 


157, 83 








interecas ta! 


~Conatwiss and interoceste! ___ 
1? Poreign ail 

19 a@ valores 

20 Charter revems’ (p. 99) 
24 Other voyage revenue 




















Total vessel operating revenue 
(700) Qpereting expense-—Termineted voyages 
Veoee| expense: 
0 jeoeebenialiienietmeamal, ¢__162, 507 
08 Payroll tasee ; i 5, 154 
OP Contributions - Welfare plane dieielei niente. snbliaasiads 
10 Sudstorence - donsoric ¢ 16,497 14 Foreign tcl catalan cated 


47, 902 


15 Stores, opp. & equip eS igen 

















25 Other anintenance expense _ aE _>_ 3 _ 
33 Purl es win eee cee 
ao hc ca tte : cme. cosine 
9 Repaire—Perforued foreign - iio — =. 

55 Inewrence--#ull end sechisery —_ . qmail 





5? Ineurence--P. & | 

39 [ne@urence-—Other 

©0 Charter hire’ (p. 99) . ———————— = 
oe 





Other vessel expense a 
Total vessel expense sae 




















Port expense: 

a : 10, 949 

‘7 Wharfage and dockage enti a en eats 

Ne DI cece tiie x ee = §=—h6he 
Cargo expense 

© Stevedoring omindh eS 

©9 Other cargo expense ene _41, 078 _— 161, 636 
Brokerage expense 

90 Preight seescsieniistlitedl ' os Petite. 

eben ey salto ati = — 
OUner voyage expense 

99 Canal tlle Boece _15, 050 











99 Other voyage expense sie a —nttiiicantn ates 
Tote) voyage expense —Eptutees 2 qe —————— - __22Le 
Total vesse| operating expense =a es ae a st . - 7m. 5% 
Direct profit (or lose) from vessel operstions =a : ” tn iinericiciiieaiinesis * Veneta 





‘ & eoparete vest) Gperetiag stetemsnt aust be submitted for operations of freighters and of combination passenger and freight vessels 
eat for each route served by the company. ‘Tn instances where vessels subsidiced under titel Vi of the Mercnant Mrios Act, 1936, are operated 
on uy eames route with wwubeidised veesels, seperets statements aust elec be sulmitted. 

ne ee ete mt et be me teed meine emenels atertamed i cat from otheregmeh aperetions must eat be is 
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REGULATED INDUSTRIES 3011 


Mane .{ *eepontem Sates Marine Corp, of Delaware . 
SCHEDULE 3002, VESSEL QPERATING STATEMENT ae 
FOR THE PERIOD jJemumry 1, 1966 w December 31, 1966 { $ 
































_— 
; Service ond tp uf vesel! eae am awe ep 
? | ser of v yage tereinetions . atlietaianeiei Wasber of neutics) eilee traveled 
9 | Saber of VY yee sve me er _,8). 0 
. oe e+ 6 
5 First c aed 
* Cad.n eee _ = —_ 
> | Second ieee > 
+ Tourtet clase - — 
9 Third ssiieindnead ienehiesaes 
ic Other « o ae _— _ 
n | Totel _ - - 
ia | wusber of freight payetie tone of car te 
v 600) Yerating re-eque- ars 
le ight--Fore'¢ 
s - ~-Coe. twelve en€ intercoas te 
1 | M Paseenger--Foreign 
7} 12 . Crantwtee and (ntercosets | -iamiaeieanedl ae Eel 
15 United States Meil--Poreign : a: on Tanase aeaeinndammamedloana 
vw 16 . * «Coastwier ad li terccerce os . 2 s 4 " . 2. —_ - cnn —E 
x Bone he pg meneame! ean ee a en ——* 
a} 19 a4 veloree — << i ES = —_ = — aus 
2 20 Charter revenue? (p. $9) } oan —— ~}—— slaps mmeadl 
2 24 Other voyege revenme ——— Sa sao. 
a“ Total vessel opereting revenues : 353,559 is - ta 256 ii Ta 626,17 Ti 
a (700) Operating expense--Terminated vc yagrs . 
rd Veasel expense 
7 | 0: waged man ~ a =—— ———— 
2 | SG hyrell 2... - ——— — 
29 | OF Contributions ~ Welfare plare ee - - — 
» 10 Substetence - dcmestic $___°, 8,: 4 Tore! gr Sie neese ———— ll 
| 15 Stores, supp. © equip - Domeati ae 398 24 PoRe igo a aan a 12, 998 
R 25 Other maintenance expecee A I = ee a ania 8, —— 
” 35 Poel <= avant : So Sa “= =a 
| © Repeire--Pe-formed domes*’ ~~ ——- + ae a ee 
| 49 Repaire--Performed foreign _ ee i an neue Sean — 2 ~~ 
% | 99 Inewance #: > and mechiuery = a a 
x” 37 Inwurerce--? & 7 =e - on ome ane — 48,089 
- 59 In@urerce-- ther __ _ : . : a = a 
3 | © Charter tire? (>. 99 : wor eas = BT a 
a1 4s Otner vecset-eqpense J . 3 ss octane 
4 Total veese! experee as oe ace — ———__—+-4,-- ——  - fl —.. 
@ | Port expense a 
0 65 agency frre anc complesions . 4,245 
“ ™ Wharfage anc 4. kage =" _ 3,898 
“5 79 Other por’ e-penece = ‘citing RO cctttaas 20, 822 _ 
4% | cargo expense 
@ | 8 Svevedoring ——e ‘ 49, 278 
wd 89 Cther cargo experee 2 26.225 5 665_ 
49 | Brekerage expense 
x “ Pretgt atin = 6 902 
a 23 Paseenger “4 é ane 8, 02 
$2 ther voyage expecee 
3 ane] wis 
s the Pah tinue 22, 227 
3 leiei ¥ ee enlace = ~—_ - _125, 536 
“ Toul yess. ucecating erpere 2 et. 
7 ~_Birest rots r lose) (roe vese eink oe — -+- - 2 S35 6 __ 222, 458 
1 ‘a seperste vemsel operating eta'ratr. vst be we te ttet o + operations of freighters ant -f «at (nation »aaserger ei freight vesarls 
| and for each route served by the c meny | #6 whens vecwe.® @uletdiee’ uncer titel ¥. of te Merchert carve act lve, are operated 
on the « Powe with uneubel4 eeu . + ate seers pus. ale de © itm tied. 
| ? Seperete vesee: operating eteuw: 6 mist « vw belt led cCvering vessels CNarte ec tc ant from u.nere- aver 4 fom auetr a ifq 
cluded on statements covering vesseis owne’ ani ojereted ty tee re vpondent. Eaclude “off hire*"*pertode froe maber of voyage days 
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awe of Reepandent 
SCHEDULE 3008. VESBEL OPERATING STATEMENT 





POR THE PERIOD Jammary 1, 1968 w December 31, 1966 st oy 
' 
Servies ont wee of vessel - 
Gumber of vayage terminations 1 sss mater of seution! miles wreveled 0 ' 
mamer ef: voynge teye SL ah fe te pore : } 
umber of Passengers 2°: +++ | ake o —_ See . 
First class i easiiltad diahstaitinaatetconingiiates: ediaiinogcaaii aaneeiiiaiedibiauaial - 
a a ele a oe an oume —— 
Seconé class omen —_ umemeene _senee 
titrate — — 
TS — — 
Gene oe a 
Totel Cs iacpenattrenetaeasnenamreatmeaee. oe 7 anaes 





umber of freight payedle tone cf cargo carried — m 
(600) Operating revenue--Terwinated vorager 
OL Preight--Poreign - - —--;4-- eS 
os " -Coastwiee and intercoar ta. 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 








OT 





OS Pessonger--Poreig — 





w ¥ -Constwiee and intercosste) 
15 United Stetes mmil--Poreig@ 
16 9 a * ~-Ceastwise and intercoestal 








17? Poreign mil 
19 a4 welores 
20 Charter revenue’ (p. 59) 
24 Other voyage revenue 
Total veese] opereting revenue es 
(700) Operating expense--Terminated voyages 











Vesee| expense. 

OL wage a an 

OS Payroll tazes a — a - 

OF Comtributions ~ welfare plane eee $8,387 
10 Subsistence = domestic o_$.163 . I aa areclann: paiement nie, eae aE 
15 Stores, ep. & equip. - Dometic 6.2% 143 24 poretgs C8 
25 Other aeintenance omnes —cieeneeei 


40 Repeire—Performed domestic 
49 Repaire—Perforesd foreig muequenemmmnmititmmmaenen 
55 Ineurence--Bull and sachinery 
57 Inqurence--?. & | 
3° Inqurence-—Other 0 os 
«© Charter hire’ (p. 59) 
64 Other veesel expense 











ee 
Port expense 
65 agency fees and commissions 7 
7 Warfage and docuage - — phn 
79 Other port expenses pene 
Cargo expense. 
OO EE 
@9 Other cargo expense . anit 
Bromerage expense 
© Preig@t — 


99 Other voyage expence a —_ 





Total voyage erpense i — ee ey 
Total veeee) opereting expense _ a - ee a 
Direct profit (or loses) from reesei operetiors eens EEEEPAEEEE. oa cams aoe 2 queens eamatneemntiae 








166, 908 
478, 115 
27, 638 


4 eeparete veese) operating stetement aust be submitted for opers.ione of freighvers ard of combination passenger and freight veser!s 
1936, are cpereted 


i 
end for each route served by the compeny. In in@tacces where vessels o.reidiasd unter tite YI cf the Merchest merine Act 
oo 


route with wsubsidised vessels, seperate etalemente que) elec be seule tied. 





cluded on etetements covering vessels owned and opereted oF ihe responden jciude ‘off hire"*periode from mamber of © 


ee 
Seperate veees) operating statements mst be submitted cove, ing veeeele charvered ~ an¢ from othere--euch operstions 





it 






be in- 
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MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3013 


Same of ‘eponéent 
SCHEDULE 3003. VESSEL OPERATING ST. ent 


FOR THE PERIOD Jemmary |, 1966 Sp December 3), 1966 
Pes Lam / india / Persian Grell bebe d | ome pe a - Time Chartered 


umber of voyage ‘ereinations oo 2 ——_—_— «Css Mamber of nautica. alee traveled 
mumber of: Voyage deys oo 
muster of Passengers (srried 

Piret clase _ Ee 


Service an* ce ose 


Cabin clase 
Second clase _ 
Tourlet clese_ — 
Third cleee __ 
‘ner clesees are 
aerate netenendwoen = —— 
funder of freight payable tone of cargo carried 
(600) Opereting revenue--Terminated voyages 
Ol Preight--Poreign am 
os " --Coastvise and intersoaste, 
08 Passenger- Foreign le aids 
2 <oaewisee and intereoestel 
15 United States M1l--Poreig  ._ ae 
we . . ® Cosstviee and ‘ntercoastal _ 
17 Poreign mei) 
19 ad velores Se 
20 Charter revenue’ (p. 99) 
24 Other voyage reveows _ __ 
Total vesse] operating revenue 
(700) Operating expense--Tereineted voyages 
Veesel expense 
Oh wages een 
OO = ia eS ica necesita Jaen sebiiliian 
OF Contributions - Welfare plane _ ani a veevciamasioeniel “ 
10 Subsistence - domestic 8 AO UR seis itn eR eicannaninen si 
19 Stores, supp. @ equip. - Domestic @. 2s Prretg@as 
25 Other asintenence expense 0 cuneis /- — 
5 Pvel pagmmniiniiibosias a 
4 Repeire--Performed domestic 
49 Repaire--Performed foreign 
55 Ineurance--#ull and aechicery_ 





— ———— 





Tagerence--P. 6 1 
39 Ingurapce--Ciner 
© Charter hire’ (p. 59) 
64 OUher veese] expense 
Totel vessel expense <a 
Port expense: 
65 Agency fees and commissions —_ 
70 Wearfage and dockage - 
79 Other port expecses 
Cargo expense 
© Steveduring 





89 Ouner carg +14) se 
Brokerage erperse 

© Pretght 

93 Paseecger 


Other voyage expenses 
9 Cane] wile ~ ap 


7?) oer voyage ¢rpenee__ vente 
Tow) .oyege expense 





. 14, 868 
ee a —___ 323, 836 _ 


a2) ee 


’ 
* A separate veese!] opereting stetemen’ sus’ be suimitted for erations of freighters an of compinetion pesserger ant freignt vessels 
ent for each route served by the company in ‘netances where vesseie cubsidised writer tite. fl of the Merchant Merine Act, 1936, are operated 
2 WR CORD THUS With WHEidiaed vensels. sapareye statements aust cleo be submitted. 





Direct profit (or loses’ from veess peretiong a —— 
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a 7, - eee 


ea seer ene 
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eee of Mepanten URE kb ete 


SCHEDULE 9002 


Service and type of veseri 
Mumber of voyage termine* tore __ 


Samer of Yaynge ter 
Winder of Passengers avr + 
Piret «1 





‘her 
Tote. . 
uber 
AP) Operart 
Fretght- Fore ‘gr i 


s ~~ o@etw lee ar reer ogee 


@ even ee ee . 


8 Pasnenger--Foreigr 

° ~Cosetwise end inter caste 
15 United States Mal’ --Fforetgn 
. ° mae'vise an’ ‘inte 
oreigr ai! 


19 ad valores ail 


20 Charter revenue? ‘p. 59 
24 Otner voyage revere 0 


Total vesse, operating revenve __ 


70) Operating expense.-Termineted voyages 
Veasel expense 

Ol wages 
@ Payroll teases __ 


1 Contributions - welfare plens 





x 
Subsistence - domestic § oti 

15 Stores, supp. & eqyip. - Domest! s 

2° Wher aaintenance expense __ a 


4s Puel 

*) Repaire--Performed domestic. 

49 Repaire——Performed foreign _._ 
Ineurence--®ull ané eechinery 

»’ Inmurance--P. & 1 








599 In@urance--Other 
60 Charter hire’ (p. 49) 
-* 





Qther veesel experse 


Totel veese] expense 0 _ 
Port expense: 
65 agency fees and commissions ___ 
7 Wharfage end dockage dail 
79 Other port expenses ok 
Cargo expense 
@ Stevetertag 
9 Other cargo experse = 
Brokerage expense 
9 Preight 
93 Passenger am 
Other voyage ¢rper.se 
Se iti ctrcimemmian 
9 Other voyage expense 
Total voyage erpense 
Towel veese) operating expense __ aa 











“e 


ante 





Gaye ot see 


ites 
a 


of Delaware 


VESSEL OPERATING SPATEMENT 

FOR THE PERIOD jamusty 1. 1966 9 December 31, 1966 

_Atdeatic North Europe » Time Chestema 
i ae 


Muaber of maytice siles treveled 





— 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 















—ee 
eenedes 
es . 
4s ; ite, 48 88, 628 
t-- ° ab. Re ao + 
ein , t- 
+ ‘ = 
t ‘ + : 
bool 4 | ee 
—j . t - 
besiaial } —— 
ae secede cams : 


ee 


SS 


Direct profit (or lose) from vesee! operetions __ __ 

















1 


01, 662 


‘ ‘ 3, 034) 


\ & eeparete veese] operating statement gurt be sumitted for operstione of freighters and of combination passenger and freight vessels 
end for each route served by the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
on same route with unsubsidised vessels, seperete statements mst #10 be sulmitted 

Separete veese) operating statements aust be subuaitted covering veesele chartered \ and from othere--eich operations must not be in- 





cluded on etetement 





covering veesels owned and opereted by the respondent 


Exclude 


“off 





hire""periooe from number of voyage days 


EE 


ised on wi 2. 


ee __, 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3015 


oG 










emer, mpc sta 
SCHEDULE 300] VESBEL OPERA STATEMENT 


FOR THE PERIOD Jesusry |, 1966 wp December 31, 1966 






































Service ent type of vesse' _Mawali/Pacific/Mexico/Norh Ewope- Time Chartered 
maber of voyage tereinations . umber of mauticel ales treveles J 
emma wg eg tn ae a 
umber of Passengers Carried r rs | Inteceegiate | iomerg 

I eS ee ERMINE AE 0 TREE 
cabin clase a ea a ee 
Second clase Sc  ecrenememee 
= a 
ie — 
near ene ere a 

Totel : ee 









fnusber of freight payable tons of cargo carried se seidamnleibiaaagaita deamuamasaatliemant aaa 


(600) Operating revemue-—-Terminated voyages: 






























OL Preight--foreign _ 6, — bs al = _ 

0S «0 * «= w=Conatwiee and interecastel oo 2 2 eee: ~ open - * 

Te eI ict ct _5 eves = 

vu ¥ ~-Coastwiee and intercoasta) = ie 

13 Wited States Mil--Poreig cee te shconeiien aa 

“ . 5 " --Coastwiese and intercoastel nati ioe os 

17 Foreign weil RENN 

19 a4 valores nase — " 

20 Charter revenue’ (p. 99) aii 

26 Oter voyage revemss ae ae | eater cen: 

Total vessel operating revenue eT ee A $29, 067 

(700) Operating erpense-- Termine ted voyages ,° 

Veese| expense. 

a cesar linaen eptneripeceatermn reenter ieee : 

EN Ee 2. 








OF Contritutions - Welfare plane sae Sa 
wondeaprmiaiatinnes 


10 Subsistence ~- domestic Bo sid Porvoigp ee 
19 Stores, ewgp. 6 equip. - Domecti: 6... 24 feveig@s lt 


25 Other asintenance expense ES ———————eeEeEeEeEeEeEeEeeE—EeE——EE 
aon ettane ——— [= 


© Repeire-—Performed domestic __ sienenemeieitentnnsmiatiiiiaitttiia nana 























ene Ica aecnsesceres perineal ata la etal —_—_—_—a 

55 Inewrence--#ull and mechisery 0 ee 

ET LE NEL — 

CN ati itiittemersteinisiniencssiniemiaiiiiaatcinmemaaiin ee anual 

60 Charter hire’ (p. 59) = laa ee —_ ———Aa1, 640 

a caicrrmnereeerrnasesinin.cteticititaartiniecnastatni ieee initiate eee 

Ee Slt <cninniiinndahinmmnenianiiipninininiennininninmtiineii main - aan 

Port expense: 

65 Ageacy fees and commissions CB iit 

6 

DINED GUDUIIUN cicncncstncnsisssipiincennnnissineniaiannctentiniiaatinninnmninias ‘deities, - casas 
Cargo expense: 

@© Stevedoring ili seeeeeniig ll Ail nniteasteaiin,,. epeagdiiiie 

ee I CI I reece a omnis: —___ 148, 4 
Brokerage expense 

9 Preignt i aati aie, el 

99 Passenger ___ udeagienanmaciedeh — eames ———hith_ 
Other voyage expense 

95 Canal tolle & Ee 

9D CURE CEFRGD COG OREO pry oe a | oneal 


CO aecnaditniainneieenteaenestnens — 
a 
a, ooo a a ee hl 


Direct profit (or loses) from vesee| operetions 


PSVESCKHFSSSSHSSSCHKSCKHSSQYSSVEVESCwesesessesrssesessesSsesessescrcnrese ese vurune 











* & eoparate veese) operating statement must be submitted for operetions of freighters and of combination passenger and freight vessels 
ah Cer coed rene warves We We ewmmre ln inatnnes Wem ane ls aubatdtont meter titel TI af ths erent eter 30 0 ee amen 
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MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


eae of Yeap nden: STATES MARINE CORP, OF DELAWARE 
SMEDULE 3002 VESSEL OPERATING STATEMENT 4 
FOR TRE Pentod JANUARY 1, 1966 TO DECEMBER 3), 1966. . id 




























































-_ 
1 Service and type (vessel! cific /Par Ran/Atiansc - Time Cygevereg ———— 
2 | ember of voyage tereinesiwe 00 2 UF nner of aeutt silee traveled — ernie 
> Suber of Voyage tars am ‘ ——— in port 
4 amber of Parsenger- arriet _— se, a leemale + red ~+—_——_aia_ __ 
Firet ciase ® ~ . j “ 4 . Se 
cabin clase _ paaeiiaiteansaoenahs ++ -—-- + ‘— om =" --= 
oon ow S. + = - + - +— - — 
“ Tourtet .. —— ; SS i = + i. ic manne 
Third elese eee mies oe 4 —— + - + + — 
ie-e —— oo mes, ee ee a 
es DO canes” Retsil % oe — 
sé Mumber of freight paysble wns of care = oe gee = anges anegaieemneaanenerememnnmennmnreneasiel 
A}, (606) Operating rower ecwinat++ + waees } | 
‘ 1 Preight--Poreigr — pS eer 48 180,815 _ +4 369,120 
s a ~-Coastvise anc interec wee 2 ° + 4 _ -+ — — 
it 8 Passenger --Poreigr - < } 4 = - - 
12 -—osetwise and irterconsta - j — t + — - — 
i] 15 United Stetes Mell--foretgr —4 ao + + a 
ad ié : : " --Conetwise ard irte-cuaste t 5 ~ aon apoaet Fam — — 
a L? Foreign sali + 
a 19 ad valores antes ; 
2a 2 charter revenue’ (p. 59 - 
2 26 Jther voyage revenue ae 
24 Total vesse)l operating revenue _ a 
a (700) Operating expense --Termineted voyages 
ray Veese| expense 
z ba sti = a... 
26 # Payroll taxes an --- -” 
2 1 Contributions - welfare plane __ = = ean i 
» 10 Subsistence - domestic @ — Oe ~ aiid 
n 15 Stores, supp. @ equip. - Domestic 8 _ + Foreign 7 - dane 
3 | 25 Other aaintenance expense oe ee - anaes 
3 35 Puel winemnetnatictiagiaapatdiass i pain _ os ~ 40,214 _ 
% | 40 Repeirs--Performed domestic a See ap eae — —_—— — 
x” 49 Repeire--Performed foreign oo ™ sanantonio > - ~s _— 
55 Ineurence--M#ull and aachinery__ Psat vo es eas " aay _ 
x” 37 Inwarence--P. 6 Po analies z a ae eemmeenctineneea: 
3 |) «699 Ineurence-~ther eibiioan amano aan 
” | 60 Charter hire’ (p *9) aa seal laieit = ___ 360,556 
«© | % Wher vessel experse 8 = ai - ————_- ——_  —— came 
a | Totel vessel exjense on ae alec er ne net gta 
<2 | Port expense ‘ 
0 65 agency feee end commissions ee ro o__ 3,764 
a 70 Wharfage and dockage ~ sangpepeasiihtabecstit a re SS 
45 | 79 Other port expenses 0 aac astaue exsfiithnctisin _AdG30 
4 | Cargo expense 
- a ‘ 
“é 09 Other cargo erperse on awdé The ee 
“ao Brokerage erpense . 
x0 9 Freignt an Liisa et Ae... 
5. | 9) Passenger __ iil ateti tie thasiaeminiaie ate ————————— 1,863 __ 
32 Other voyage expense 
3) 99 Canel tolle sieaitinitiaiaieaninmai og cme 
+ os enema ~genmeneeeedis 
ss Totel voyage erpensee : ee SER Fh nent 
“ Total vesse| operating expense —_ 2 = -— —— Se ad 
” Direct profit (or lose’ roe vesse! speretions nmiaamies © 101 543 es 





‘A separate veese! ~pereting statement must be suleitted 


@ operat 
and for eech route serves by the compeny. In inetances where 





le ube idieed 








one of freighters and of combination passenger and freight vesse\s 
duser titel VI of the Merchant Marine Act, 19, are .peretec 


om the same route vith unsubeldised veesele, separate statements must aleo be submitted. 
ernte gust be subaitted covering veesele chartered to and from othere--@uch operetions it 
Exclude “off hire’*periode fros number of voyage 





® Seperete vesse. 
cluded on statements 


pera‘ing stev 
vvering veese.s ommet and operated by the respondent 





t te in- 





ce 
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fame of seeponden’ 2S ots « & 
SCHEDULE 3002. VESSEL UPERA 


FOR THE PERIOD _laquery 1. 1886 meDecembe: 21. 15°6 
Pactfic/ Med! wramsan/ Mort Burope - Time Chartered 
amber of nawtion] adlee traveled 


1 Service wha type of vessel! 
2 | mmmer of voyage teruiastions 








































































































» | manor af: Vorge Gaye 12, 9% Onys ct ose s me — ? 

eee ee 

5 | Piret clase Shenae 

5 | cabin clase ee ee 

7 | Seecns lees Geen SORE 

tC a 

o | Third clase — ee ee er a a 

10 | Other classes SE Se Sa 

2 Total eee oe ner 

L Wander of freight payable tons of cargo carried a eee 

13 | (600) Operating reveoue--Tersinated voyages 

“4 Ol Preight--Foreign 270.583 Lose i} 10 

1s } os = --Cosstwiee and intercoaste) —--ar- anaes SLRNESNNRSENENE a eee eet 

16 08 Pessenger--Foreign es - ion ; re 

wT ww ° -Coastwise and intercoaste! 1 7 epattip enr am 

“ | 15 United States Mail--Poreign __ a i = ~— —_—e 

vw 16 7” - * ~-Coastwise and intercosste] ___ r te —_ 

17 Porte att 7 — pulbnantae 

21 | 19 sé velores nl 

2a | 20 Charter revenue? (p. 59 i aca ie 

2 24 Other voyage revenue eee 

ray Total vesse| operating revenue aa re ee eT 70 

2 (700) Operating expense--Terminated voyages 

2% Veesel expense 

27 | Oh wages ae eae ees mamituness leenpastnsiangaaelesines 

268 08 Payroll taxes . ——— 

hel Cheenti, EE ONE... seeenneaineeecenmeneeelai anemia 

| 10 Sudstetence - dommetic § EG. nnenegl engin, emminintieeltads 

2 | 15 Stores, supp. & equip. - Domestic § Mi<.........wsniilinnasteeen cain 

2 25 Other maintenance expense LL nisin 

39 | 33 Pek omen —_——__4.212_ 

% | 40 Repeire-—Performed domestic __ 2 ay <usemeesiatialllnss 

8 49 Repatre——Performed foreign ee f eee ye 

J 35 Ineurance--Wull and sechivery oo sunpmemanneeens —— 

yr | 37 Ingurance--P. & I a an ——_sneseeies 

| 50 Insurence--Other — Ee — 

” 60 Charter hire’ (p, 39) aaa —_—_18,. 1% 

© | 64 Other vessel expense _ a onmaenmegeliiben 

4 Total vessel expense - renee ———1k1-a_ 

a | Port expense: 

43 | 65 Agency fees and comisetons ee 

44 | 70 Wearfage and Gockage ; sania 

“a 79 Other port expenses quiet catenins 

| Cargo expense: - 

47 | 60 Stevedoring : <smeccueeie 

48 | 89 Other cargo expense mene: <anennliny 

49 | Brokerage expense: 

50 | 90 Freight — 591 

Sl * Ona eerste eenemanaen Selina. <acommnnaiee 

52 | Other voyage expense: ; 

53 | 95 Canal tolle siete ata: dad 

34 | 99 Other voyage expense omits «nmamelie 

ss | Total voyage expense 7 ae 7 Sous ae 

oF | Total veesel opereting expense SS SS omental Rca 

” Direct profit (or loss) from vessel operetions . Spit on 

' kh separate veesel opereting statement must be submitted for operations of freighters and of combination passenger and freight vessels 
ané for each route served by the company. In instances where vessels subsidised under titel ¥] of the Merchant Marine Act, 193, are operated 
on the same route with unsubeidised veesele, separate statements gust aleo be eubaitted. 
* Separete vessel operating stetements must be eubmitted covering vessels chartered to and from ethers--such operations must not be in- = 
cluded on statements covering veesels owned and operated by the respondent. Exclude “off hire’*periods from nusber of voyage days 
—) - 6 on = e ° oO = eS Ge ewes Sr ene Ss oe cemenes cemmbn eign @ +s meres a. ser « eed 
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om of one ones en ene oe uw lrday a. 
SCHEDULE 9002 VESSEL OPERA Fi stews’ 


FOR TEE PERIOD 1, 1986 @ Decembe Ji 





Ae 


REGULATED INDUSTRIES 


+ } 
Service and wpe of veese)' Pacific/Pa: Ean/| Mavens - Owned 
aber of voyage terminations i Ps S  aguber of wbutice! alee weveled 


Water of: Veyage Gays 
Warees nf Pemmenge 
ee 
Cabin class 
Seconé class 
Touriet clase 
Third cleas 
Other classes 
Totel cement 
Wusber of freight peyebie tone of cargo carried 
(600) Qpereting revenue--Termineted voyages 


Oaye = 
feet 











Ol Freight--Poreign x le teaheaaebaies —}A 290,045 
0 * .-Coastvise and intercossta: eaten 110,908  . 
08 Passenger--Poreign oak Seiterlseecucssotintind 


12 ~Coastwise and intercoaste) } 
15 United States Metl--Poreign — 








- —————_ + - o a 
ie . - * =Cosstvise and invercoastel 8) avesnneaina 

Dee eimaaheaionn ain aa 
19 a@ valores 7 | _ 





20 Charter revenue’ (p. 59) 
24 Other voyage revenue 


Total vessel opereting revenue . C 
(700) Opereting exrpense--Teruinated voyages: ' 
Veeeel expense 

Ol wages 

08 Payroll taxes 
09 Contributions - velfere plans a 
10 Sudsietence - domestic ¢___5, 419 ae CNN a renee 
15 Stores, ewpp. @ equip. - Domestic 69,678 24 roreigs 














40 Repaire--Perforued domestic 

49 Repaire--Perforusd foreign 

35 Inewrence--Mull end aachinery 

57 Ingurence--P. & 1 

3° In@wrance--Other 

© Charter hire’ (p. 99) 

64 Other vessel expense a 
Total vessel expense 














—_——__—— ene enna ere 
Port expense: 
63 Agency fees and commissions © ceenenc. 
‘70 Wharfage and dockage sliaeaneioes, 
79 Other port expenses euneelli,38Z.. 
Cargo expense: 
© Stevedoring sc caninineeaiiateieiemiammntiay ates. 
@9 Other cargo expense ——— in .qeepemenenlio 
Bromrege expense 
CE =| 
9) Passenger NN 
Other voyage experse 
95 Canal wlle nec ieee nicniiiena 
99 Other voyage expences ———” -iiieecnenalilion 


Totel voyage expense 
Total vessel operating expense 
Direct profit (or lose) from veesel operetions 





) A eeparete veese) Opereting stetement aust be sutmitted for operations of freightere and of combination passenger and freight veese!s 
ené for each route served by the company. In instances where vessels eubdeidised under titel VI of the Merchant Marine Act, 1936, are opersted 


oo bo j came route with uneubeidised vesesle, separate statements must @lao be culmitted. 


eee... 


Seperete veese] operating statements aust be submitted covering veesele chartered to and from othere--euch operetions t 
cluded on etatements covering veesels owned end operated by the respondent. Exclude “off hire**periode froe > of voyage ‘s 
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Service ent tye of reesei! Py P f O 5 her eboat 
mater of voyage terminations 00 OP Of meetion] atles wreveles 
waner of: Yoyege toys. -s MAO. OB mye ot aye ia part 
eamer of “uasengere “em ' : . oe J 
Piret cless = —_ enon REED 
CO — 
990608 0G Reneeec cere — 
Tourist cleee.. .... . pas ~ —_ 
Thisé eleco —.._._..... ——— 2 2. - 
Qther clesees — 
Total ae —— —_ 
umber of freight payeb'e tone of carg carrie’ - a 
(600) Operating reveme--Terminated voyages } | 








ee A bn : 3) sin: eosin AE aie rh 
os * -Cometwiee and intercoaste) _ _ ° en l 25,107 _ eee - —_———— a 


OS Passenger--Poreign _ 








om + neg mun ——+}--———- ep nt 
a ~-Constwise and intercosstel } . . aipncingpannishy 
15 United States Mmil--Poreign al ie 
6 . = * --Cosetvise and interceeial }- 

+ 


1” Foreign aeii 


BO IE a nniinninieicemienibipaneniiiiaalh 
20 Charter revenue’ (p. 59 
24 Outer voyage revenue 

Totel veeee] opereting revenue 

(700) Operating expense—Termiaeted voyages 

Veese! erpense 





‘ 144,608 


stu doneatheshaeastenasammnsiainasorianairecnietiee <tr nares... cmt ana 


a senna ener eee 


08 Payroll tases 

















09 Contributions - welfare plane ciartniiectiticiareisiatta aati ee 
10 Sudstetence - domectic $9,879 ss Foreign LF 

15 Stores, eupp, @ equip. - Domectic $13,640 24 Poreigs lk lL 
25 Other maintenance erpenee sostepaentiaabeiittnanmeetinindtiteenn tipi: cee 
33 Pel ‘ ssc ania painninasael alla maaaaaitaaatiae pulls 
40 Repeire—Performed domestic neon dime ES 
I Fiennes. cecineneeneatemeneen.. mom Se 
el 
9? Ingurence--P. 8 Fo = aap -cungneealiertiieaimpemiuamaenaiagiaamtiaimmattamee cuttin 
99 Ingurence--Other as «ide aemeameai a mmemaieaimall taut vaaa emai 
© Charter hire’ (p. 39)_ pcencihaanl meee - axasenatinilonss 
4 Other vesee! expense 0 -—-—- 4— ee 


Totel vessel expense 
Port expense 
65 agency fees and commissions 








ii ill 1 warsneaan- esl igeaen 





70 Wharfage and dockage aaeginiinain ioe ae NSEEE ence 

‘79 Other port erpesere a Sa amen o __ 4s 
Cargo expense 

Oe ae a agitate, ele, ' 


@9 Other cargo experee a - -—— elicit aaa 


Brokerage erpense 





9 Preignt pooecseceect oe — 
i naan ama see anaes Ma 
Other voyage expense 

re We eS ot diiuighiiates le 

ee enfin: aon—othdi.. 
NR ee 1). 
Tote! veesel opereting expense 0 en eS — hie. 662 
Direct profit (or lose) from vessel operstions. 20 canine s 











\ A separate veese] operating staiems:t muss Se eulmitied for sperations of freighters and of combiaation pasemger ant cig soe ee 
end for each route served by We company. in ‘netenoes where vessels eureidiaed wder titel ‘i of the Merehan\ Merine Act, 19% 
oo eames route vith wreubeidised vesssle, seperate svatemente aus\ leo be eulmitied. 

Separate vessel operating statements avet oe sumitted covering vessels chartered to and from othere--such operetions | be in- 
eluded on etatemsnte covering veesele ovre! and opereted by the respondent. Exelude “off bire**perieds from sumber of voyage 
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Stam Macias Comp. of Delaware _ / 
SCHEDULE 3003. VESSEL OPERATING STATEMENT , | 
von Taw vasaco eesey J, 1904 w Deorubar 31. 194 mor 








umber of Passengers Carried aa ee 
First clees 
Cabin clase 
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eisai « t +l — ets By 


Second class S camigutcndadiondl ania 


Tourtet clese ananassae ee 


Third elses coal C cakainanal 
euanendtlaenaenetensinenmannhamemnen ae 
Total Nec a Aegean ea teem 


Wumber of freight payable tons of cargo carried 


os " -Coastwise end intercoaste! — 50,403 
06 Passenger--Foreign 


oe | een a 
OL Preignt--Poreign —. 5 4, 89 614,343 








12 a -—Coastwise and intercoeste! —— _ _ 
15 United States Mmil--Foreign . Bi lhe 319 


ae * » * ~-Cosstwite and intercosetal 0 .j 
1? Foreign ail 


19 





19 a4 velores 





20 Charter revemme’ (p. 59) a a 
24 Other voyage revenue __ . ——— 


Total vessel operating revenue La S42 dn 88S 


(700) Operating expense--Terminated voyages: 
Veese) expense: 


OL wages ¢__148,870 __ 








O8 Payroll teases acne 
08 Contributions - Welfare plane <a. 





10 Subsistence - domestic $9,062 ss Foreign DC NT 




















15 Stores, upp. @ equip. - Domestic 20,614: 24 roreigs 8 27 
25 Other asintenance expense __ - ananmmenmgennipgsiemmnmmmncceens ~ ata bes 
35 Puel ee ———fi.s86 __ 
GB, Bante OO acces 7, pio 

49 Repeire--Performed foreign alii ae 
35 Inewrance--@ull and gachinery —___ 2.12 
37 Ineurence--P. & Po 12,886 
39 In@urence-—Other a 
© Charter hire’ (p. 59) . 

64 Cther vessel expense { > ° etquntiieee 


SGD, CR CUD canner erences resecnseenenenssenennenineeetarg sentence cscaseenammessensnnnenrenanante pies eats si titiniannnntis 
Port expense: 


65 Agency fees and commissions a a So 

70 Wharfage and dockage __ niatnaigemiiatiamininimns anatase 

FO QUT OTC CUO condita nme cnttenae: 
Cargo expenses: 

8 cael tenes apnemamune anal aenans 

OP Other conge GUPRGNO cs | es 
Brokerage erpense 

aetna scamemenemnnnte~—maaiani adeno 

9) Passenger . a = - -_ ———— ____ 1,408 
Other voyage expense 

95 Canal wolle cteetitemilh endian cuuiiimaiinteansy agentes 


99 Other voyage expense enaettteay enna 
Total voyage expense 
Total vessel operating expense 


Direct profit (or loss) from vessel operetions 
ED 














Hoe 
¢ 196,331 
ee 


* A eeparete vessel cpereting statement gust be submitted for operations of freighters and of combination passenger and freight veese!s 
and for each route served by the company. In instances where vessels gubsidised wider titel VI of the Merehant Marine det, 1936, are operated 
os oe 


ba route with uneubseid‘sed recsele, separete statements must eleo be cublmi tte. 


Saparepe veesa) cggpreving *tevmeet: rus) ov eymmitved coverigg vessels chartered to aut fron vihere--cush qpere.iens magi ag) © i2- 
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tmes of Sesponten: STATES MARINE CORP, OF DELAWARE 





































































_ SCHEDULE 3002 VESSEL OPERATING STATEME!T ' 
ise FOR THE PERIOD JANUARY 1, 1956 w DECEMBER 3), 1956 ka 

wm | J = 

1 Service and type of vessel! __ Pacific/Par Ean/Indis-Barebost — 

2 | <r of voyage terminstiors Slee cheteemees unter of amutice! siles trevele@ oO ccumespastiinienpmngesemees 

> rer of §=66Vapnge days £2.00 _ . ash i 

— 

4 | Muaber of Passengers Carrico 

$ Firet class __ JS 

s ' Cabin clase 

> | Second class 

4 | Tourtet clese 

9 | Third ciece 

0 Other classes 

u ee ———- 

12. | INmber of freight payable tons of carge <arried 8 

13 | (600) Operating reveoue--Terminated voyegr> 

“ Ol Preight--Poreign ialemeneasiaiias 

u os ° —Cosstwise and intere vaste! 

“ OS Paseenger--Poreign 

w » 22 2 ~Cosstwiee and irtercoasts! 

1s | 15 United States mii--foreign " 

w 6 = S$ " ~-Cometwise aol (.ve8 

a 17 Foreign mail — a 

a 19 a@ velores semareaputnipneiiien 

a 20 Charter revenue’ (p 59) __ 

2 SEGRE? CNG? COND ci: eae aoe 

™ Total vessel operating revenue 0 wcmahnmmeeestei an 

a! (700) Operating expense--Termineted voyages 

Pa Vessel expense. 

z acetate ceaeriteaatinnencasinan iat cements 

26 O08 Payroll taxes moma ee 

a © Contributions - Welfere plang | 
» 10 Subsistence - dosretic $4,941 00 ke Prvetgn 

| 19 Stores, eupp. & equip. - Domestic 316,087 2 ‘retm i 2 Ld OD 

R 25 Other maintenance expense seeneamerenmenynnnetie ee « = 

» BU serene centintigneenmenemietenenntesiemnat canaries imams dane eae ascansatal 

5” en ps tennnneiniiine — 

x” y 49 Repaire--Performed foreign amatasighepeanaceahenretpeasiamaapasnemaens iaitacaeeeadiiiataanitess aan 

» 95 Ineurance--Mull end eechisery serentinmnaentt cee sat 

ny | 37 Ingurence--P. @ To a a eames sonoma se - 

3 | 59 Ingurance--Other inal ‘ anem 

” 60 Charter hire’ (p. 59) ee SN 

© | 64 Other vessel expense 

4 Totel veesel expense — 317, 256 —_ 
<2 | Port expense 

“0 | 65 agency feee and commissions 

“ | 70 wharfage and dockage Es 

“as 79 Other port expenesg 

| Cargo expense. e 

“” I inte sninicireniiesitiiinenien 

4 | © Other cargo expense 

49 | Brokerage expense: 

30 ee — - eer ti 

1 | 99 Passenger ee: Ta encanta menliiian 

52 | Other voyage expense 

b>] 95 Canel tolle a " —= . ——— —— 

M 99 Other voyage expense Tinned inate ities 

3 Total voyage expense 2 ee — | 
a. Total vessel opersting expense ___ ae aahneaiaiiimmatinas =_— <)> 
” Direct profit (cr lose) from veseci opere*tuee 6.270.714 











\ & separate vesee! opere-ing etatesen' @.st be e.tmitted for operations of freightere and of combinetion passenger end freight veasels 
and for each route served by "he company. in ine’ races where vessels eubsidised wer titel VI of the Merchant Marine Act, 1936, are opereted 
on the same route with unsubsidised veesele sapere: s’atamegte must elec be sulmitied. 

* Separete vesse! operating « nie a st be avraitipd covering qonenip chartered to and from othere--such operations wet pg} & be- 
cluded on statements cowerire vesse!* ~—=*4 ena orereted DY toe respondent arte Sew, Se re e 4 








47063 O—60—pt. 1, v. 3-72 
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- alee” ie ; - werd tT eh Be lot. aR t lg: at io. ™ 


ame 





fuer, nagar Neen aa a 
Gamer of: Vornge oye AD 
unter of Paserrar + er-vee 

5 Firet clase ___ 











eR EEE — 
7 | Seeond clese 





6 Towriet clees_ 
% | Thiré ecless 
16 | Cher clesses __ 














ll i — ee 
i2 Wuaber of freigh' pevedie tons of cargo carr'e* 
13 | (600) Qperating revenue.-Terminatec voyages 


“ Ol Pretght--Poreign 





































1 1 ” ° ~-Coss@vine end interecastal 
ie Of Peasenger--Poreign ; 

ae ~-Coaetwies and irterccaste) — 
18 | 15 United States Mail--Popeige 




















9 ” ° . * -=Coastwiee and irterchastel soe ental t > am ennai isthe 
SS so et a t tehé oll 

21 | 19 Ad valores i asieiemmanealiies aoe aaa baci ated —— 

22 | . © Charter revenn’ (p. 9) ss casein cutinlh Noite 
23 24 Other voyage revenue 


a4 Total veese] cpereting revenue 2 
| 25 | (700) Qpereting expense--Terminated voyages 
2 Veese| expense 























} 2 eS —enesiaeatiteas,.. Riemannian nas 
2 08 Payroll tesee emaiees . ececenceeime Sy, cities idbimnaiiy 
29 | OP Contributions - Welfare plane : ichiaremmmncns. staieeinapellibarteed 
© 10 Subsistence - domestic $ ceri, oi rele aS 
n Ne ee ee a ne 
32 | 25 Other apintenarce expense ____ . " a 
) et ea scotconeseneanagemmemeaianmiaideantnsdiniaitinabGiammetenatiiin.-x, ieee 
x © Repetre—-Performed domeetic. a a 4 
Yr 49 Repetre--Perforasé foreign — ESSN SH 
* 55 Ineurence--#ull end auchiaery___ = ee pape ee 
yn OF Denn. OR ee wees kN a RR i ce ones aaa aes SS 
oJ 39 Ineurance- -Other scteatiian atunaanin SS —t > 2,018 
” © Charter hire? (p. 59) i omnbaehciemenaasnanetanalinen tate meaaiamenialamtasteetieneteseiineatanttity sa, ee 
- 64 Other vesee! expense ccoieandeciiahtisienetastenoaadeasiatirautinaenaintinmntcaniaeasesnrenmiitt: «amen 
a ee OOO———eEEeEeEEeEeeEeEeEeEeEeEeEeEeEeEeEeEeeEeEeeeeeeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeeEeEeEeEee _— 2A. _ 
«2 | Port expense: 

43 | 65 Ageucy foes and commissions 0 
“ Cy a reset onennemienenttt.. contemsenmnaants 
Coo ae Sa 


I: a neni 
99 Other voyage prpenee 





| ee ee ee 
Total veese) upereting expense csemenaenranaseiaatiiataitemmaaniinnastis alittle ditt biti tJ Rinin sinister 
Direct profit (or leeg) froe vesse] cperations ___ ane reereene-airemer~—rerwea a 








* 2 eeparete veege] opertting statement ust be submitted (or operationg of freighters and of combination passenger and freight veseris 
for each route served by the company. In instances where vessels gubsidised wader tite) VI of the Merchan' Merine Act, 1936, are opereted 
= eum route vith wwubseidised vessels, separete statements gust sie. be. cubs tted. 

Separete veese) operating statements aust be submitted o.vering vessels cMartered to and from othere--euch operetions it Les be ine 
huded on eteteurnts covering Veeseis owned and opereteg by the respondent. Exclude ‘off hire**pericts from mumber of voyage 
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See or ae 
e SCHEDULE 2003. VEROEL OPGRATOND STATEMENT 


Pee TEE PERMOD lemmery |. NO a Deonmeies Ai. Lis . - 6t 


anon cies a a amer of nection] atles weveled __ 
ner of: Voyage gays ___ ae 


wader of Passengers Carried 

a 
a eenentempneemmnnieeeceme 
j 
| 












Sneee8 06608 oe — a ——— 
eet 00a... ee 
Ce } 


j Ce ORCI eee ee 


FN cence err enepncmepee a 
| maader of freight payable tone of carg: carried . 
(000) Operating revenue--Terminated voyages 
NN EE 
os " ~-Cosetwiee end interecasta; 0 8. 
8 Passenger--Poreign wie ” ae cnet 
2 " ~-Coastwise and intercosste) eee 
15 United Stetee Mil--Poreigr a 
7 » * " ~Comstwiee end interecessal. 





/ Foreign mail ibaa ciliata 
19 a4 valores geenemeeesineitions 
Insert Gm Wi, TD gi 


24 Other voyage revenwe uaninneinhaaiiitetd 

Totel reese) opereting revenue 
(700) Operating expense--Terminated voyages 
Veese| expense: 











OL wages a - 4 imeiliiaiaaitais 
08 Payroll taxes <A RRENAnta  tenmiainiicnnait 
On Te ee 
ee © Ge Cree 1 ED cnccemliienee  .canemapelnice 





15 Stores, upp. & equip. - Domestic & 26 Ge ........cenliiaseiniacetinnn .cnameniodiiiees 
I I I a irimtgpinencpenteenicectitinmngnen nema. Gada 
39 Fuel na RE TEETER | — ama 





— ~ - —— a 





© hepeire—Perforsed éomestic 
















49 Repaire—-Performed foreign shatter pia: ene 
5 Inewrence--®ull end aeeBinery $$  —_ —— ampere, 
re I i aattaieeet eateries iiterctaarcceelnlenereriaciiliacemes em eanaseaamammacinmilaaaile ene comnamupagalinmmgeen 
” terre een asnapguiatisiiiininesasshenighindin _.smauuaaman 
© Charter hire (p. 99) nineteen tatiana teen. cama 
Other veese) (nar RR oui 
Total veesel RE 










Port expense 
63 Agency feee and commissions 













9 Preignt 
















CUI isso a ectiaeneeemecenlaimeneniiitian amen: manniinmmenannnain “Naseem 
Other voyage expense » 
95 Canal twolle_ 4 — ! it [a 
Che WEP C8. «6s =a 
Totel voyage expense 






| ee LU 
Direct profit (or loss) from veese] operetions _ 














' A eeparete vessel opereting statement aust be evtmitied for operations of freighters and of combination passenger and freight reserls 
and for each route served by the company. In instances viere peasels subsidieed under titel VI of the Merghant Mrine Act, 1936, are opereted 
on (aq come route with uneubsidised veesele, separete dtetements must ales be sulmitted. ’ 4 

Separete veese] opereting statements aust be gubeltted covering es @arveret w at fre eo ped a we in 
eluded on statements covering veesele cmed and opereted by the respondent. Eeelude “off bire**pericds 
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Service end type 
« 
‘uarer cf ¥ yage tay 
« Wusber of Pareerger arried 


Firat clase 









Cadir -iese 
cond class 


+ Towrist clese __ 



































j Third clese a 
1c | Other lessee: 
1 Totel 


12 | wmamber of freight payebdle tons of cargs *errted 
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}  wamer of: Vomnge says Fy ot one 0 __ faye te at ee 
pase ae Peceengnes: Coevtes: 9 r Sr ae ee a 


ae s cnisdhjeidenaneadtadateammets 


' Cabir clese — ome 

;  feeond clase _____ i weasel 
Tourlet clase : anenainnasiy . 

I CNN hc cinemas asians cannes 


Sipe peaches seer er 
| master of fretgnt payabie tone of cargo carries te 


| (000) Operating revenue--Tereineted voyages: 






































Ol Preight--Poreign a \a 174.879 
0S * ~=-Cosetwier and intercenete! __ — - oe — 
08 Pessongtr--Poreigy oe - — — — 
v * ~Cosewiee and intercossta. . 8 eee = —— - 
19 Onited States Metl--Poretg a ie eed satinsnciaitaglaa ovine ae 
. - * «Cosetwiee and intercoeste! za —— a —————— 
«+ Poretgn mail lteiiaaiidttaeni ite camila nonemsid — 
19 a6 velores —_ wbuintadialed aun a. 
20 Charter revenue’ (p. 59 Ea lea _ 
i eeieaaetniees a a ae cn Se 
fotel voosel cporeting evens i 8S TG a 
(700) Opereting expense --Teraineted voyages ‘ ~ : 
Vessel expense ) . \ 
OL wages _ sa . _ tine - 
Se / 
i 2 . 
10 Subsietence - domestic § TI cients Nearer el a 
Seende yeep eequtp. ~ Gemaatte 0s 90: CURROU meetin ees ae 
25 Other aeintenance erpense m = ctienepeenen 2 gee 


teen ieihccaeaptnana aap enn EREnnEESSNE ——_ B44 
40 Repeire—Performed domestic ltt aa a ay tt 
ecunlaiiadmabtiae —w—ngieaglaeie 


























SELES KEE SERESCHR CEASE SES EEE EBA TEPER ES REESE SS 


eID Ce ieee eigen — 

. Ineurance--®ull end aechioery SERED ERED 
te 
I a ac re 
60 Charter hire’ (p. 99) sont Seshgnaieeeniematiinones 
en 2, 800 

I Sree 238, 347 

Port expense 
I GN OD I erence nggggnennilncninnenrenend.. Geese emamielialibtares 
NC 
II i starmesestiisieneentdiaeceametnanamtensammtiaaias ———E— ll 

Cargo erpense | 
8 Stevedoring shires tcnithahiaaiatatiaasiaaaiainsats il eee 
I a a EE EE—E— So 

Bromerage erpense ‘ 
ee ee ae wn Titian. 
tar er 

Quer voyage erpense” 

#9 Canal tolls —— a nactiiteasiaiis. sini aca 

9 Our voyage expense . SS OSS 
ee 46, 703 
Total vessel operating expense gt erdinee 
PAPNST prasde fap Sean) Crew wocwed, yOCOC NS gee ere 33,763 


’ 


* A eeparete veese) operating statement gust be submitted for operations of freightere and of combination passenger and freight vessels | 
ent for cach route served by the company. In instances where vessels eubsidieed under titel YI of the Merchant Marine Act, 1936, are opereted 
= eame route vith wneubsidised vessels, separete statements gust eleo be eubmitted. 
Separete vesee] operating statements must be submitted covering veesele chartered to and from othere--euch operetions we in- 
eluded on statements covering veese!s cummed and opereted by the respondent. Exclege “off hire’*pericdse from cumber of voyage . 
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Line 
C 
———d 
' 
i Service ant type of veceet’ __ __ Gull Mogi, Iumope /Atiantic - Time Chartered ___ wee 
2 | mer of vega tereivetions oo =, tusber of neutice) elles traveled ote 


SS waher ot Toage lee MLO 












































f Vereerger arrie ; 3 

‘ 

4 

, 

u 

total _ z ul 

Wupber of freight pays'ie tone f -arge cerrins u 

13 | (800) Operating revenue -.-rminess* © pee | \ 

‘ 1 Pretght--Foreie o-&_2108,023___ | a —4a. Sod ___} a 2eg.050 i 

is cs oastvioe and iste an -+- -+ + oo ~~ aaa « <autneemiensisinies M 

ve 08 Pansenger --Fr reigr } ' + 4 » po meiialbing r 

Coastwise ar! interns 4 4 -_-+ ————— S-Op edre ee exmeneemeneesinnes u 

Intted Svetes Mm Foreign + y 

, ot) . oastwiee a4 inter ; 4 pa en a 

Foreign m1: z 

a 19 ad velores cateles * 4 - —— enuaed ee enn sts 2 

Charter revenue’ ‘p. 59) ? — t —— ee 2 

Other voyage revenve 0 , 2 

a Total vessel operating revenve ane paangous-2 easton a a i 

2 (700) Opereting expense- Termineted voyages 2 

a) Veesel expense i 

2 | oh wages . —_ Renee linenmeniconns ’ 

28 O@ Payroll taxes 7 . . ee —— 2 

2 OF Cortributions - welfare plare — — —_ — } 

» 19 Subeletence - someetic @_ « Foreign en + 4 } 

x 15 *tores, upp. & equip. - Domestic & - <4 PF retgo £ “ = 1 

32 | 25 Other eaintenance @xpense inipews ai * ’ 
” | 35 Puel_ 
















40 Repairs--Performed domestic ‘ 7 = 






























“| me . oor eae 
x” 49 Repaire--Perforued foreigg {= eaten * ——— 
? 53 Ineurence--Wull end epeBimery 0 , . a“ Soo ne - j 
” 57 Ingurence--P. & 1 saaratatintes ‘ - MBps 
oJ 3° Ineurence--Other a . Q 7 —2a92. _ - 

Le. sg ft en oeed 2 _ - “— — 139,483 __ 
o 64 Other vessel erpense “= wn Ee — — 575 ' 
4 Totel vessel expense 2 ™ asm . soenenen — =i Mien 
~ erpenes ' 
rs) 65 Agency fees and commissions iaeicineeaeipa 
—s 


70 Wharfege and do-rege 


















45) | (79 Other port expernes am» oh, 083. ...... l 
4 | Cargo expense : a 
“ @© Stevedorirg 

A OF Other cargo ere ne ennai tedanins / 

49 | Brokerage expense , 

3% WO Preigh: ep eanpattinian | 
2 9° Passenger _ : _§.270_ _. } 
52 | Other voyage expense 

33 9 Canal tolls _ oe 

sa # Other +0; expense __ - ome Sh —e— 

a Total a erpense _ on — —_— 8.10 — 

* Totel vessel operet!ng expewe _ _ — — = - eee - 

7 Direct profi: (or ices) from vessel operetiog. 2 1 secant ea ' 








' A eeparece veese] operdting statement gust he ecomitted for operations of fre 
and for each route served ty the company. |) instances where vessels eubeidiasd under ~ 
on eam route with uneubel¢ised vessels, seperate ete ements must s)eo be eulei* ved 

Separete veese! operating statements must be suteltled covering veesele chartered io and from others. -eurh operations gai te {n- 
cluded on stetements covering veesels owre’ and operated by the respondert. Eaclude “of! sire “periods from number of voyege 





78 ani of cumbinetion passenger and (freight verseis 
ei Vi of the “erchent marine act, 1936, are opereted 











MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3033 











meme of wepondent __ Siasne Maxton Corp, of Dalamacn 
an ie SCHEDULE 9002. VESSEL OPSRATING STATEMENT t 
| FOR THE PERIOD __January 1, 1986 w December 31, } 908 ] $ 
». 
st on Service ent wpe cf veeeei? anes > Time Ceartered 
2 | aber of voyage terninations waiter of neutica§ alles treveled = 
os ee - 41 ter port a 
a eee 
| Firet clese " 
ee Fo aasiaieeninteatindaieimeibaaaanal abs 
- | 7 sin Seoul aiiliadsiindintinedaiameeneane 
Second clase ES 





Tourist clase  ceennasthiememnaplissipnienginteaninaiaamenamiaaial 
mira clase Sn eceenidpemayniadhuecpeseaticiteaiahiee eaniaiana 
Other closes as cen caniceiieiemeeal ead 


! 
| 
u Total 
: of freight payable tons of cargo carries  oneteeneniieeees penieeimememmnneneieaiaeeaiinians. 








(000) Operating revenue--Terminated voyages: Eee 
Ol Preight--Poreign a 82,061 24, 36 06,425 
o " --Coastwiee and intercoasta! reer = 


Gs fesseager—Poreign oa a Se eeepc eeenenien lane ec antl ag 
12" ~-Constwise and intercosstal —__ | cinconghnasiiatll 


15 United States Mail--Poreign 

it} ° 4 " -Coastwiee and Intercoastal 
17 Poreign mil 

19 ad valores 





20 Charter revenue’ (p. 59) 2 Rees 
26 Other voyage revenue a 
Total vessel operating revenue las 82,.061 
(700) Qpereting exppnse—Teruinated voyages: te - ’ 
Veoss] expense: rr. 
Ol wages — Ciciasniiaieaiiictans 
SD, CO att eer meagre easier casita ———— 
© Contributions - welfare plans 
i RE CU iil ee. 14 A ceeereeneallleenecenenitiittttamenitt tue 
19 Stores, cup. & equip. - Domestic $24 Poreige ll 


25 Other maintenance expense — nse rn es iennpnnenseneamniiiesden etteestmnaseastas ea 











35 Poel. —___Shit 
40 Repeire--Perforued domestic _ ————— ee 
49 Repaire—-Performed foreign > 

| 35 Ingurence--iull and achinery ‘ ——— ee 


97 Inwurence--P. & 1 lll 
99 Ineurance--Other__ xasanapstennsteunnnenmapenammmensennmnncnnasnseniinnn imei 
INIT III sree iieeesesatessennesnasesnitatshaaitlanasias retusa 
4 Other veese! expense ___ ee _—- *% 

















Total vessel expense £02. 487 
Port expense : : ® 
NT eee | | 
70 Vaarfage and dockage : nessa 
79 Other port expenses amiiefiih, 9 ——__ 1h. 
| Carg expense. 
| | @ |W sreresering a 
© Other cargo expense es §=§9 —______15,611_ 
| @ | tromerage expence : . 
i liar ni cnenitninkneitmiammntcetiginctilanmmsuvetiy  tminegan 
99 Passenger o_o |4————A2. 282 


Other voyage expense 
a acral aii ace 
See ee ee... ieee. cen... coe 
Total voyage expense : aim 








SeseFeweeseseseSSescecocecrtrseseeser-vF ower ussesrseerrewresese 





Total vesee! operating expense —___ a6 04g 

Direct profit (or lose) from veese] operations ff i 

' 4 separate vessel opereting statement aust be ound tt0a tor operations of freighters and of combination passenger and freight vesse!s 
and for each route served by the company. In instances viere vessels subsidined under titel YI of the Merchant Marine #@t, 1936, are opereted 


‘|e wm eames route vith wwubeidised veesele, seperate statements gust aleo be submitted. 
Separate vessel operating statements aust be submitted covering vessels chartered to and from others--euct opege tions ust not & ir 


cluded on statements covering vessels owned and operated ty the respondent. Exclude “off hire"*periode froe sumer of voyage days 
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oe é 
Penson tamsery 1966 wDehember 31. 1888 








ae (1 St 
’ 
1 Guevies ent we of veceel' = t 
2 | memer of wapage terminations Sumber of seution! miles traveled O00 
3 }ammer cts voyage deve TE eye ot one ae i ‘. 
« | mammer of Passengers Cerries: ao et a 
3 | Piret clase oil tamedeaielaettealll lien tienen 
0 | Cabin class ; Sceensanaatbenmdellid se ceamiieaiinieeehigemesiaeel 
‘= | Seeond erase Stace pliner ian it eaten 
6 | Towtet close cella at eer ene 
9 | Third class Sete oceiclial  gnemeemeatel een 
10 | Ouher classes ss aeeeetennatiet henmnatennteienemeinaialel 
ry Total arn rel eee eee ee 





: Paes alae 
OL Preignt--Poreign ° 171, 800 177, 500 


“ 
0 = --Constwiee end intercoestel anita ements iactni Sd 


is 


a | Muster of freight payable tone of cargo carried eect eaten ine tA 
| 
| 






































16 | 08 Pessenger--Poreign i enn Set Se rind 
12 = eConetwise and interccastel bh alee palin La Saae 
15 United States Matl—Poretgn bn ieee ndiaittsitl tae einem — 
19 | 16 + = acGenetwise and intercoastel | atic ac neste anna 
20 | 17 Poretgn anit pp 
2 | 19 at valores nati rill miele 
22 | 20 Charter reveme? (p. 39) De iene 
23 | 26 Other voyage revenue rae ee 
2 Total vessel operating revenue 4 Be aS 177, 50¢ 
25 | (700) Operating expense—Terainated voyages: 
a Veoss| expense: 
” a rete ernensmnienanieenssinieciatessietnertaantintemmemaney asians: 
26 08 Payroll taxes : 
2 ES, ee ee ee 
»v | a ee ee 
n 15 Stores, supp. & equip. - Domestic 8 6 FI ccesccecercncnecneeelninsagiaaenceinsiiaencer ~enjiii  Seee 
2 25 Other mn intenance I ne 
» a lence mniannenieicene~—a ee 
:| 40 Repaire--Perforued domestic ome 
» 49 Repaire—Perforped forcign ——— 
. 0 rN ON cre ecg seereteereneeeeneecenemenycesemncmnasinemammmatiens ~~ wesneammnieestiiieatatt en» 
: #9 57 Inwurence--P. & I a 
5] 39 Inguremce--Other : _— =—or 
” 60 Charter hire’ (p. 39) —_—_ 132.0 _ 
“ 06 Ar NS CR ee — Ge. 
4 Total vessel expense - 180, 5A? 
42 | Port expense: 
43 | 69 Agemey fees ant commissions aes ee 
oe TT Eee Se 
4s ‘79 Other port expenses cca iaeciaaatucedsieedemaaaticaineiacete ene ccee ——_i ii... 
«@ | Cargo expense - 
0” ts) Stevegor tng i 9 emenvellllliesmens 
Ae @9 Other cargo expense — a Se 
49 | Brokgrage expense ‘ 
30 90 Preight ae 48). : 
na 93 Pessenger — nelle crs ene 444 
32 | Other voyage expense 
2 95 Canal tolls enselilatl neat s 
“ Ae AR I i etcitoneneentneenensncecensaacetiemndlicnmemenne —uaeeieaiaees : a4 
33 Total voyage expense SN 
% Tote] vessel operating expense __ 180, 40 
” Direct profit (or loss) from vessel operations oh 0) 








) & separate veces] apereting statement must be eulmitted for operations of freighters and of combination passenger and freight vessels 
ent for each route served Wy the company. In inetances viere vessels gubsidieed wider titel Vi of the Merchant Marine Act, 1936, are opersted 
on hg came route with unsubsiéined veessle, sep le 6 No Lames Le aa 8 ke be maine Se 
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a Nese of Respondent _ Sates of Deleware ; 
é : SCHEDULE 9003. VEnseL i an 
st 4 Line FOR THE PERIOD December 31, 1968 ~_ <2 
’ {|= { f 
t i Service ond type of veseei! _ Pectiic/Mexice/Par Samt/Pactfic « 
p 2 | Raber of voyage terminations a Dumber of mauties! afles traveled 
‘ | mamer of: voyage tye ROO oo Dae Vb pe 7,00 __ 
' 


4 | ester of Passenger “arries = Sn Bs 
Firet clase a endas ouae CS nd 


cabin class acer ee 








eee ane pore po a ene 

I a cena ERTS 
| aaa ches =f es rE 
Other classes Dacre atte 
| Tote Ei nae 
| 12 | maber of freight payable tons of cargo carried eee 
i LD | (600) Operating revenve--Terminated voyages 

a i cA 199, 13, 37 


os " -Coastwise and intercoeste! ~aae am 
St arse ; = ee eel : 


R = ~-Cosstwise and intercoaste) a ee 
15 United States Mail--Poreign 7 Seek ome 
w» * ¥ * -=-Cosstviee and intercoastal : a ae eae 


17 Foreign matt Sn med 

a — 

20 Charter revenue’ (p. 59) . - 

26 Onner voyage reveoue Be oe Fic ome 

Total vesse! operating revenue i ee) 

(700) Operating expense--Termineted voyages 

Veese] expense: 

Gh wages © endian 

OS Payroll taxes eS 

© Contributions ~- Welfare plans ___ outp=iber eee 

I, Oe ee, WO PI ce 
29 Stesee, eup. 6 euiip. - Gumsctic 6. 36 PeseN i | ie 

a8, 355 























I eect see enema tien mene 
35 Fuel - 

40 Repeire—Performed domestic 
49 Repaire--Performed foreign 2 ~ ap se 
35 Ineureance--i#ull and machinery 
57 Ingurance--P, & | 
39 Inqurance--Other ___ arene EERE 1,01} 








——— 




















; 

















i 64 Other veese] expense ee 
i? ' a ome cenenennpeaengemnncmaqunastiieignadii 97, 80 
I Port expense: t * oie 
| 65 Agency fees and commissions 0, Look 
i 70 Vnarfage and dockage ae 
j 79 Other port expenses Se cama ae. 
| Cargo expense: 
@© Stevedoring ee 
@ cian cores cuiiiind 10, 658 30, 788 
' Brokarage expense 
| ee 2, 438 
! 93 Passenger Oy 





Other voyage erpense: 
9 Canal wlle ee —— 
OOS aes 
CD SO OI a rerrnmnnememennatemimtnminimninaetiimemmmemmmaecmeet A ins ii ae 





SRESESKRESSSES SSH CHS SYS sere sewee se sesrseseeconrress- 











\ Total vesee| operating expense — ' 
f Direct profit (or loses) from vessel operetions . ‘ S283) 
' A separete veesel operating statement gust be eutmitted for operations of freightere and of combination passenger and freight vessels 
and for each route served ty the company. in instances where vessels subsiéiaed under titel ] of tae Mevebmint Mmriae tet. 1028. ave anarpien 


‘ 


‘ 
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SSCGCSCSESBSIKRS ESBS SSS VerRse 


* Rusher 


| umber 


(699) Operating revenue 








Wane of Rewpondent Shanes hating 
SCHEDULE 9002 VESSEL OPERATING 


FOR TRE PERIOD Jgouary i, 1966 w 





ATEMENT 





Service and type om. Adanuc Pa: Eas ~ Time Chartered 


133, 00_ 


Fire’ class 
Cabin clese _ 
Secon* -\ese _ 
Tourtet ee 
Third ase 

‘he Taneen 

TorsT _ 
ow freight’ payasi« re of ce. @r 


a-riet 


ferwinete* «oyapges 


Freight -Foretgr 


es 7 --Coastwise erd inte cosets 
Of Pessenger--Poreign 
2 . —Coastwiee ant irtercoeste! 
15 United States Metl--foreign 
te ’ “ a Coastviee ani Inte: caste: 
1? Foreign aati __ 
19 ad velores saeegdeiame 
20 Charter revenue’ (p. 99) 
24 Other voyage revenue 

Total vessel opereting revenue __ 





(700) Opereting expense--Termineted voyages 


Veese| expense 

a  D 
Payroll tazes_ 
Contributions 
Subsistence - domeetic & mts 0 COUP eens 3 ili ciiecetee erm 
15 Stores, supp. @ equip. - Domestic $8 s «24 Poreige .. 
Co 
35 Poel . 
40 Repeire—Performed damestic a 
ern eee Car cmenettgeerantieneetmanieeme 
35 Ingurence--Mul] end mcbifery_ 





5332 








. 





ee 


5? Ingupence--P. @ 1 —_— — 

PD titres cee 

© Charter hire’ (p. 99) esata — —— a 
64 Other vessel expense — —_— 


Totel veasel expense 


—— 


Port expense: 


65 Agency fees ant commissions 200 lg 


Totel veesel opereting expense... 
Direct profit (or loess) from reese! opens tions _____ 





for ese 
tag cums route with wnsubeidised vessels, eeparete statements must elec be submitted 
Separe 


comber 31, 1966 


oyege em * 4 aa wumie of pent’ +. telee ora +* 
| Number of: Voyage dayr 
' Wumber of Pessenger« «+> .¢' 


‘ *, 


—A. 





———_1 1. 
—— 408, 4 


— ceembilaMbemes 


' & separate veese) operating etatemsot sust ce sulmitted for operations of freighvere and of combination passenger and freight veserls 


Toute served by the company. In instances where vessels eubeidised under (ital V1 of the Merchant Marine Act, 1936, are opereted 


te veese] operating etatements must be gubmitted covering vessels chartered to and from othere-—cush operetions mati aa} b in 
a” 


vessels 
opere tec 
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= -_ ° - *§ we ~ ©. 
































cues epemtene, 2 terre ’ 
SCHEDULE J0087 orATEMaT ( 
= y ‘ee ! } hy 4t 
Service and pe of veccsi’ : 
perros vagnge terete sone 3 Neate ef omen a) abe coarse 
meter of: egnge deye Ry s ri 
Water of Passengers “orrios " uted | ateremtioge Sees 
Piret class Dsante Dacesanli aR ta Uleeaes teil 
cabin clase ee 
Second clase Oe eae dae 
tourist clese > i apehcnaatenenllieipeec gels ieeeean aaa 
Third clase Stance cas asnanesltlkcmnpnanonmaisemisiielteaioeea aman 
Other clasoee a 
Reisen oenenstlconauunntebcacnenene St aeeeeenaineelnt eee ae 
tamter of freight payeble tone of cargo carried I eee iemeeeendaaa cae 
ere ee 
Ol Preight--Poreign M4. 04 
os * -Coastwise and intercoastal eee ee 
08 Pessenger-—Poreign ee 
12 * ~— =aConetwiee and intercosstal ee 
15 United States Miti—Poreign RH pf 
ws”? _ " ~-Coastvise ané intercoastal anes ee ae 
17 Foreign mail Ce eee eee ae 
19 Ad valores __° Se a ee 
20 Charter reverse’ (p. 59) : cs 
24 Other voyage revenue eee 1,141 
(700) Operating expense—-Teruineted voyages ” 
Yeesel expense: 
01 Wages = 
OS Payroll tazee ee 
09 Contributions - Welfare plane aesaearinnme 
10 Subsetstence - domestic § OE acc cectaanaliehieinisccantnete~ <casieeintees nein 
15 Stores, oupp. & equip. - Domestic & Sn eeelingonnn neat, Deenioes 
29 Other maintenance expense e 
35 Purl I : ! 79,068 
40 Repeire—Performed domestic = { 
49 Repatre——Perforusd foreign ant 
33 Inewrenee--#u!1 and aachisery : - : 
97 Ineurence--P. & 1 i B 
39 In@urence-—Other 2,987 
© Garter hire? (p. 59) - . 361.188 
© Other vessel expense paid 
Total vessel] expense = 436.672 
Port expense: . 
65 Agency fees and commissions a 18,076 
70 Wearfage and dockage __ 1,580 
TOU bikin 1L.i20. 31.4176 
Cargo expense: 
© Stevedoring __ 1.42 
@9 Other cargo expense qussmaeniites —- § = 
Bromrage expense 
© Preignt 2.218 
9) Passenger es | A 
Other voyage expense 
95 Canal tolls —_ 1.076 
9 Other voyage expenses __ 6,623 13, 698 
Total voyage expense ' 145. 304 
Total vessel operating expense ‘ £0). 066 
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Direct profit (of loss) from vesse! ce ccsensnsstvastutnnnocinnenssnnnneenthenanacimmesiaietis eee 0 cnfilieh TR tes 


1 4 separate vesce] operating statement must be sulmitted for operations of freighters and 


combination passenger and freight vessels 


ow 
ead for each route served ty the company. In instances vhere vessels subsidined under titel VI of the Merchant Marine Act, 1936, are operated 
on 


cams routs with unsvbeidised vessels, separate statements must aleo be submitted. 


= cenit ecttie ciate anh ath nated We die ait Eee Une 
of voyage . 


eluded on statements coverifig voosels med asd operated ty the respondent. Exeluée “off hire’*pericds from mamber 
- x i“ ™ ‘ ’ 





47063 O—60—>pt. 1, v. 373 
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SET KECK CKRSESSIAE ES ESB HE BSTRVESSSRSESSSEITSESECKR HE Se ave vnure 


Qesreores 


= 


tawe of Respondent of Delaware 
SCHEDULE 3002. VEREEL OPERATING STATEMENT 
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POR THE PERIOD Jammery 1, 1964 to December 91, \pes w st 
Gervice ant type of wtenet' _ Gull/Pas Gant - Time Cesmered 0 
feaber of vapage ermine | iene i ; eahor of uautica! ailes treveles 
emins gunel Rieti aca craes Daye ot ccs “ Se a 
umber of Pessengers Corried. ne a a a ee ~~ 
Piret clase ee ee 
Cavin clese po ee he 
Second clase Ss 
Tourist cless ee ee 
Third class 
Otner elesees ee, ee ee 
Total Sait , 
Mander of freight payable tons of cargo carried ae ane ag eer e eS e ee ee ray 
Paces ara some mages dy dy ones] 
Ol Preight--Porvign 386 075, 
CS ssConstwise and intercoestal . Pe cen an OO Ore 
a == 
12 *— Qonstwies and toterccestel as eT ween eT 
19 United States Mtl—Poreign : a 
16 > ° * «-Constwise and intercosstel ences 
17 Poretgn wait FF — 
19 ad valores jf — — Sy 
20 Charter revenue’ (p. 39) Fn 
24 Otner voyage revenue a nn 
Totel vessel operating revenue : mee, hi eee fe " 
(700) Opereting expense--Teruinsted voyages . 
Vessel expense. ) ‘ 
01 wages 6 s / 
08 Payroll taxes - ‘ 
O Contributions ~ Welfare plane enema. meme 
er ae can Senne 
15 Stores, eupp. & equip. - Domestic $8. ss 24 Foreign _ ae oo - 
25 Owner anintonance expense 0 
35 Fuel, - : 
4 hepeires—Perforusd domestic : 
49 Repaire—Performed foreign <a 
35 Ingwrence--full end machinery = 
5” Ineurence--P. & 1 = 
99 Inqurance--Ovner 841. 
© Charter hire” (p. 99) __ 206,855. 
64 Other vessel expense ccummsiaiinnssitttiiny 
Total vessel expense —2 
Port expense: 
65 Agemcy fees and commissions * 20,351. 
7O Wearfage and dockage Sem 
79 Other port expenses aes | pc  ~  Ni 
Cargo expense. 
®© Stevedoring —___ 22.5%. 
69 Other cargo expense een cml arn 
Bramerage erpense: ‘ 
© Preigt___ — ——___i sz 
99 Passenger, : + oe 
Other voyage erpense: 
95 Cane tolle___. ent an ee 
NS ee 
Total voyage expense —_—_—_89, 74. 
Total vessel operating expense nen __ 385,771. 
Direct profit (or loss) fro vesse! operations _._,__ een 





' & separate veces] cpereting statement aust be eulmitted for operations of freighwre end of 


and for each route served by the company. Ir instances where vessels subsidiaed under titel VI of 
Ct me tt me en mete 


oe 





ination passenger and freight veesels 
Merchant harine act, 19h, are operate 





PP * 


P 
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wuper Wh Pussmgers “rr a SN Sp 
Fires clase aa no OI th] pam See] 
Cabin clase a 
i ieteettiictsrnnetemcentinccaictnaantl bn 
ieee ochee seen heer ba 
Third clase be 
Other clesese es eee ee 
Total bch men sg 
mater of freight payable tons of cargo carries acyl a ang oid 
(600) Operating revenue--Terminated voyages: 
ee 319,256. 
0 °° -Constwise and Intercoastal — 
@ eee es 
“2 —Constwise and istercceste) 
1S United States mil-—foreign ee 
%...2 ° " -Coastwise and interecestal 
17? Poreign mil 
19 Ad velores 


20 Charter revenee’ (p. 99) 
24 Other voyage revenue 

Total veesel operating revenue 
(700) Operating expense-—Terminsted voyages: 
_ Vessel expense: 
OL Wages 
ORE cece escent gms 
OF Contributions - welfare plane 
10 Subdstetence - demeetip § 
15 Stores, supp. & equip. - Domestic &. ee 
25 Other maintenance expense 
35 Pel 


pe 





~ 
ete te 






































ee 7" 
‘70 Vearfage and dockage ; aaiaipaaipapees 
90 OU art i al carte es ~ eg ~ ao 
Cargo expense. 
80 Stevedoring 1,380. 
09 Other cargo expense ee, —__ 2,1. 
Bromerege ¢rpense 1 
ne NR e 
99 Pesmenger = ee emer ——— 4, 
Other voyage expense: : j V 
9 Canal tolls : 








Total veese] opereting expense 








—--- ae 


——*6. 081 
—— 27,28, 


Direst profit (er less) from veesel operations 0 lO 


* & separate vessel opereting statemsnt must be submitted for operations of freighters and of combinetion passenger and freight vesesis 
end fer each route sarved ty the company. In instances vhere veesels subsidized under vital VI of the Merehant Marine Act, 
on Wy camp route (2 unpubsidiged vessels, separate statements aust also be culmitted. 

wpa le . operating stavements must be submitted covering vesssle chartered to end frum othere—oush operetions musi ant be in- 


Aare =< 


1936, are opereted 


| 
| 
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. -o! 


pee oe Gog oau af 

: | 

FOR TRE vinswO Jemabry 1, 1966 (6 Oe vembe: 31, 1956 ‘ 
j 

i 













ea Gee. ce ee ‘ a) J AY 
' $Z 
cos near esha -Sppunemamepelliadis eal tea 21 — NP = oe 


uber of wayege teretvetion Benber Of meution! miles wevelet 
Guter of: wep Qe Oa ot eee “ rf 


i 
ca 
> 
« | Gummer of Passengers Carried. | outers |) ttermetione | ieee 
3 | Pires class an a een ta ee ce eal 
6 | Cabin clase ei an non ae eel 
7 | Second sless Se ctieentatint Rain heme chaeetien a diabenscmeceneae 
6 | Tourist cisse alienated ieee eee Eee h coca | 
9 | thire clase I altieeeeeenoialbelemmeen seein 
10 | Other classes alah deed iemetatllialaeenniaieeesaiasialieeciaelial 
n Total Steeles enh imeemnanma ential 
12 | Mater of freight paysble tone of cargo carries es eel eee need eee 
peewee ieee 
14 | O1 Preight--roreign 191,381, 
13 | 03 *  ~-Constwige and Intercoastal Seales tit aa einen aall ; 
16 | 08 Pascenger—Poreign ‘ PF 
12 * ~—- ~-Conetwiee end interecestal ELLE A ETEOT 
15 United Stetes Mmtl——Porvign coe leinen ene daha ere aeelltiee na aed 
6 * © -Catewwiee and interosnstel a eine ee ian rl 
17 Poreign wait Ren me 
19 Ad veloren  seuia acess Re a Ned ot Bead 
20 Charter revemue’ (p. 99) [ae] aeeemndinna nae a aiemement emetel 
24 Other voyage reveaue eno mn RD A RNIN PRG AGE 
Total vessel opercting revenue I ae 191,381. 
(700) Operating expense—Termineted voyages: 
Veose)] expense 
Ol wages : s = 





OS Payroll tazes 
OF Contributions - welfare plane 


10 Subsistence - domestic § ib Sa rtensdgenet apiecinacacteas 





Ht 











— 


BSSSSESSESSE SCHOLES ESBESEBSSTSVRESRESRr esses 


















































Total veesel expense 265.471 
Port expense — 
f 63 Agemey fees and ccumissions e )0 945, 

‘7O Wearfage and dockage unteeenaeelie 

99 Other part enpenees ee |i, ——_i fh 

Cargo expense: 

© Stevedoring ——iglifiis, 

@9 Other cargo expense aumemiith cqan—_lidiiins 

Bramerags expense 

1 Preigt. gin, 

9) Passenger ee 

Other voyage expense: 
3 95 Canal tolle —_ Lil t 
ove 9 Other voyage expense ene ais ‘ 
33 Total voyage expehee 0, 2. 
se Total vesse] opereting expense —— 4 21. 
” Direct profit (or JE Se wet operetions 0.4 








VA Spores weal equating sttemmay sort y svtni Sind for perasions of freighters a of soubioe\ice pssenger and ‘rvight eves 
and for each route served Wy the company. In instances vhere vessels subsidised under titel VI of the Merchant Marine Act, 1936, are opersted 


Soparste veosel operating statements must be gubaitted covering vessels cbiirtered to and from others—euch operetions be in- 
. Reslude “off hire**periode fron musber of voyage 
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’ 
‘ 
tervice and type of recent! Pas n/t ai/ Poetic Marte Hewope/ A antie/with congo far Ipeinn Cutl- Tighe Cherranes 


amber of vayege terairetions ot mater of mautionl miles treveles 


eater of: Voyage Gaye RA ze ot ore 


umber of Passengers Cerried 


















































Firet clase 
Cabin class sc oiaeaeatademanlaeemaniad ican ania dil 
Seeené elese ces alia aac ed 
Tourtet clase | scien teeeneeenntnentlhiameteaeeataideieia eee 
‘ade cee | es leeiateeieeeagli onaeiner ade aeeaEee 
Other classes eas cetineninel Remeeenieineesiaaieacae 
Total | catendlietniememendidanadesitiatiiemesnetn ania 
wamber of freight payable tone of cargo carried | coe eeeaneeeelimmnanienidieianneeaee 
Siiieniaiien sembce. steer. a hee 
Ol Preight--Foreign a1 M 4 
9 * «--Coastvise and interecestel Leaded aasaltaatepsaaieiamessess latices anata | 
08 Passenger--Poreign saniieinsiaeceliieeaieaiane ania 
ai poner ene eel 
15 United States Mafl--Poreign se scattiabieimaastltaaictsainetial 
16 *  *—® aConatviee and intercosstal enastpetneaeasdeansiattietiataitniesdaiadl 
17 Foreign ait Cee aintieennaiiminmnnniiamadtaieiia 
19 Ad valores S cnebeesiaemehaaiee teaeenadeniieniiaeneimadiiadanaiaa 
20 Charter revenue? (p. 39)  cunsamssnaseat ates sideeieitemetaanininade Maidiaiiaedl 
24 Other voyage revenue sl oniimnnnendliaenicmeateec ian iaiaaiaeael 
Total vessel opepatiag revenue lo lee eee ig es ? 
(700) Operating expense--Terminated voyages: 
Vesse) expense: 
Ol wages a 
08 Payroll taxes s quueeneneenen Sins 
OP Contributions - velfare plane <ctniannsilheithts Matin 
OD CURRSORNE SCOR i ces 4 REE ccccceeemerctn in neattitiaisinss  eniipbanaaliaii . 
es SE ee ee a 
25 Other aeintenance expense —_—_——— 
35 Puel ————_ 42.1. 
40 Repaire—Performed domestic whittle 
49 Repaire—Performed foreign qoutnasntiietiiieednt 
9D CapPeren ARS Ge CG erent geemmmneemnsnimeemmnnen.. eens 
97 Inqurance--P. & 1 5 eh. 
” RIE enensny™-enneessiemnnnianendmnaneaasiails ——_——2.4uL 
DP CP inne eenmiennnnsnetntiitineintinn..coaaee 
64 Other vessel expense eoumeteitiiciee ¢ 
Totel vessel expense ‘10, 49 
Port expense: . 2 
65 Agency fees and commissions 2am 1 
70 Vrarfage and dockage anssmmpsn 
79 Other port expenses 2 —— i, | —__-42. 00 
Cargo expense: : > : + 
00 Stevedoring ee yc 
9 oxher cargo expense mil, 0.0 
Brokerage erpense 
9 Preignt —_— aunememeessa 
99 Passenger commnsaianeensllllliy omen 
Other voyage expense: 
95 Canal tolls a 
99 Other voyage expence cme. cumumantieliies 
Totel voyage expense —__ 14h. Le 
Total vessel operating expense —_ S165) 
Direct profit (or lose) from vessel operations 9 hii ADD oe 








‘ 4 separate veese] operating statement must be submitted for operations of freighters and of combination passenger and freight vessels 
ant for each route served by the company. In instances vere vessels gubeidieed under titel VI of the Merchant Marine Act, 1996, are operated 
on eames route with unsubsidised vessels, separate statements must also be sulmitted. 


Separate vesee) operating statements aust be eubmitted covering veesele ehartered te end frem o\ors--ey* 
-- Ole nad one Geert by oe Re ike 


eluded om etetemente coveriz: 
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» 
” 
od 
» 
“ 
a 
2 
4 
“a 
“5 
a 
a7 
A 
“9 
x0 
2 
52 


e 


Seer 


ner of oro) oeent 4 Stamnes Macinn Com. of Delawace — 
SCHEDULE 9092) VESBEL OPERATING STATEMENT 


Service and type of veese)' “SU “fueric 
Sumber of voyage Vereinetions aber of meutice! silee weveled 
umber of; Voyage deye 0. ——— Dage st om 
Baber of Pessenger- arried ss 
Firet clase __ 
Cabin class 
Second eless 0 
Touriet clase 
Third clese 
0000 . 6060000 
Total - ete eananns> wanes 
Wusber of freight payable tone of cargo carried — 
(600) Operating revenue--Terminated voyages: 
OL Freight--Proreign = 
os " --Constwise and intereocastal 200 
08 Pessenger--Poreign 
2 ° --Coaetwise and intercoastel 
15 United States Me1l--Poreign 
rt) 2 2 @ 
1? Foreign mii 
19 ad velores 
20 Charter revenue’ (p. 59) 
24 Other voyage revenue 
Total vessel opereting revenue 
(700) Operating expenee-—-Termimusted voyages 
Vesse! expense: - 
OL wager __ 
08 Payroll taxes 
O Contributions - Welfare plans 
10 Subsistence - domestic § 
15 Stores, eupp. & equip. - Domestic $8 
25 Other asintenance expenses 
39 Poel 
40 Repaire—Performed domeetic 
49 Repaire-Perfarmed foreign 
55 Inewrence--@ull end anchinery 
37 Ineurence--P. & IT, nna cieitian a teenie 
” I cncnnnmnennemueee "Weemetnalee. 
©0 charter hire? (p. 99) 
04 Other reese] expense 
Total vessel expense 
Port expense: 
65 Agwacy feee and commissions 
70 Wearfage end dockage 
79 Other port expenses 
Cargo expenses 
80 Stevedoring 
© Other cargo expense 
Brokgrage expense 
9 Preigt 
93 Passenger 
Other voyage expense: 
95 Canal tolle 
99 Other voyage expense, 
Total voyage expense 
Total vesesi operating expense 
Direct profit (or lose) from veesse) operetions 8 21, 
' 4 separate vessel] opereting stetemsot must be eubmitted for operations of freighters and of combination paseenger and (reight vessels 
ané for each route served ty the company. In instances where vessels Gubsidiesd under titel V1 of the Werehant Marine Act, 1830, are opereted 


om the come route vith unsubsidiced veesels, seperate statewnts cust eleo be cule tted. 
' pamerete vases) casreUind ateteman.s met me matt ted anmeriae omamele ohertemes te med fem mete med etd me a te te 


21, 970 
252, 146 


| 
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‘ & separate vessel operating statement must be sulmitted for operetions of freighters and of combination passenger ant freight vessels 
ent for each route served by the company. in instances where vessels subsidised under titel VI of the Mprehant Marine dot, 1936, are opereted 
© Why came route vith wwubeidiond vessels, separate statensnte aust cleo be ulmi tied. 

Separete veese) Ving Ptatements aust be submitted covering rusmle chartered to ant fren othere—cush operetions gag) agj be in- 


tame of Respondent States 6 ke ser ae 
SCHEDULE 3002 VESSEL OPERATING STATEMENT 4 

bn FOR THE PERIOD January 1, 1966 w December 31, 1906 
is 

1 | Service ant tape of weve: amie Aumarica/BWI/Pocttic/Pes Reet - Time Chertereg 0 

9 | Raber of voyage Verminetions __ mr of cautionl etlee trevaied ee 
9 | weer of Voyage tey- ma — 98 eee eye | ee 
4 | mumber of Passengers Cerries a ee a ee a 

3 | river clase we Og ee 

ee Fe ee ae ee 
re Se a re ee ee 

ar ee So a OS 

l. ie ees ee 

te to ee 
nu ene eee as ee ce 

ig | muster of Freight payeble tons of cargo carried — ee 
eo | oe 

ts | 01 Pretgnt--Poretgn 218,271 

13 | 05 * --Cosstwise and intereoastel De es 

16 | 08 Passonger—Poreign ee 

17 | 12 * —=-Conetviee and intergonstel CR Ea BS 

Mp 19 taited Staten ai—rervign Oe ee 

o,  **—® =-Conetwice and interocastel ee 

| 17 Poreign mii rer nm 

n | 19 ad valores ne ee ee 

22 | 20 charter revenue’ (p. 39) ee 

29 | 2 Owner voyage revenue eas aaa 

Pry Total vessel opereting revenue ees ee ee eee x 

25 | (700) Operating expense—Teraineted voyages: . 
a Vesse| expense: 

| Oh wages GDissendenarenitnation 

20 | 08 Payroll texes indi 

29 | 08 Contributions - velfare plane suneisiipsensnsnntiitlnaeeatesiiimieiiitilie, ‘neeeeesdiaiams 

3% | 10 Subsistence - domestic § 2 ee eee eae er 2 
Nn | 15 Stores, ewp. & equip. - Dometic $__» 24 Poreigs ln 

2 | 25 Other maintenance expense eamentiteentgeiibiaenn ' 
ran OO TR. eaeeatiaeeieeenictianinmimrenntonemeninnieeiitiaieiiiaiiiaiiin sein | 
| ee OO 

» 49 Repaire--Perforusé foreign oommenqgemnnlienenis 

» 50 Dapaee FEE Ga eins <n 

yn 97 Ineurence--P. & I —_—_—_——— 

3 | 99 Ineurence—Ouner, ————- * 

| 6 Carter hire’ (p. 99) ——11. 2. 
ee eomenliihs 

a Totel reese] expense i 
2 | Port expense: ’ 

43 | 65 Ageney fees ant somniseions ana ee ‘ee 

“4 | 70 Wearfage end Qnckege quneiumsegememe a 

“o ‘79 Other port onpomene aque sina 

@ | Cargo expense: 

€© srevetoring —_ masa f 

; © Other cargo expense enmanen encase ers 

@ | tromarege expense 

a \ 

a a eel ial rieererrrrererrmaesteenrneetaceaeraanaiainaiaaaiaaime = ae 

2 | Other vayage expense: ' . v'¢@ 

39 | 95 canel tolls —.—_ AY 

” ‘9 Other voyage expense es ae ‘ 

” Total voyage expense _ 26,872 
* I ——————————Ee 

” Direct profit (or love) from reese! operations aa 
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wae f sens cde +. 2uaten Marine Corp, of Delaware 
SC MEL. E Sos \ BSBEL OPERATING STATEMENT 
FOR THE PERION January !, 1956 to Decembe: 31, 195¢ 





INDUSTRIES 

















wrvi-e « 1° we Canada/Atianuc me Chartered 
Wuamer voyage teretiations — i ust naatirel wives ‘reveled 
Sater tage: Mie 18,75 
v2 ator ge 
*irst jave 
at clase A 
- ¢ less = F 
Tow te eee — 
Third = 
ther aS 3 
coe ne ig ones es oh ae 
| umber + 


60) Operating revence--Terminated voyages 


n 
cs 


w 








Fretght--Poretgn ie ae = ee iA - la 

- --Cosetviee and tntercoaste! = ° Ts? 
Passe r--Poretgn emaisnoatie + t 

° Cometwise and intercoestes - + ae enema 
Oni ted states Meil--Poretgn : ; 4 

= - " ««Cosstwise and interceestal + = 
Cet an ie ee TS aah . aoe 
Ad valores 


harter revenue? ss 
Mer woynge revenue 


Total vessel oper iting -evenue 





er eeperse.Termtanted voynge 


Veese) eapenee 





| ’ 
fretgnt payatie tons of cargo carries —  ___ i 
| 



































+S. 








1 «ages ea aaa 
Payroll tases it i Z mieten = a 
C9 Contributions - ¢) fare plane si eka 
10 Subsistence - “aeettc § ee eee | i - 
LS Stores, supp. @ eauir Demeetic 3 26 Poreigy ee eee 
25 Other gaintenance expenee — ee 
15 Puel_ lib lca ane ssccassabtacinniscISLS SL. cane athena 
49 Repairs--Performed domestic ee AN 
4? Repaire--Performed foreign _ ts 
55 Ineurence--#ull end eachigery. “ ey 
57 In@urence--P. & 1 Scnamnnsts ii A wala iasidlithiGeme sa 
99 ingurence--OUer 0 e acc oo 
60 Charter hire? (p. 59 tenneatinnne in ecelneeNND es sndlitelenneaaieEee s eit 
| 64 Other vessel expense sateen asctcerans oo crete eee anne 
Totel veesel expense — _ eee - —— 
Port expense: 
65 Agency feee and « . eS 
7 Wharfage and Go-® hieeeensen —— cee: © et 
TD GORE. BN08 CUS cc reegrem es ene ae er | 
| Cargo expense: = 
EE EE — enstenpanqeang camamaeth 
A cnecntninttinininens bmatnbatngtitendtials ass 
| Brakerege expense ‘ 
9O Preignt eee enue eornnuerque ennai 
90 POUR cies exert neneeioae eam eee © ee 
| Other voyage exper.ce 
ee nmeenenpeensne 
9 Nher voyage expenee emul 
Totel voyage expense omens . 2 
Totel veese. opersting expense ____ - — 
Direct profit (or lose) from verer| ~peretions 
\ & separete vessel operating statement gust be eubmitted for operations of freighters and of combination passenger and freight vessels 
and for erch route served by the company. In instances where veesels subsidised under titel VI of the Merchant Marine Act, 1936, are opereted 





1 OO Z_ came )2ute Wit wneubsidined vessels, separate statrnents must cleo be guba.t ter. 


9 fal 








| 


Seeeee ee eeeeees | 


(901) 
(#02) 
(905) 


(m5) 
(920) 
(925) 
(929) 
(930) 
(9n) 
(932) 
(933) 
(934) 
(944) 
Total 
(945) 
(950) 
(955) 


FUCR ESB we wsnev nun 





(0) Rent 
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SCHEDULE 3020, OVERBEAD (ACCOUNTS 800-688) 


cy 


(a) 





he. 
ADMINISTRATIVE AND GEMERAL EXPENSE 


Salaries of Officers re 

Wages of Employees aoe 

Legal and Accounting fees and Expenses _ 
, Meat, Light and Power 
Communicetion Expenses me 





Office Supplies, Stationery and Printing 
Membership Dues and Subscriptions __ 
Entertaining and Solicitation —__ 





Traveling Expenses suanleatinaematinn 
Insurance and Bond Premiuas 
Pensions and Relief oo 
Postage . é : 
Maintenamee of Office Building and Equipment 
Miscellaneous! 

A@ministretive and General Expense 
Management and Operating Commissions 
Ad@vertieing og 








Taxes--aiscellaneous (p. 70) 
(Lines 15, 16, 17, end 18) Total 


SCHEDULE 3021. AGENCY FEES, COMMISSIONS, AND BROKERAGE EARNED (ACCOUNT 670) 


3045 


+ “The amount shown opposite this classification, es “aiseellencous", must not emceed 10 percent of total stministretive and genarel expense. 
Pair expenoce for vaseh No claseification 18 provided on this sobetule should, therefore, be described in the space provided harbwpder. 
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SCHEDULE @11. ROUTES OR SERVICES 


Describe the rewtes served by the respondent, showing line mame each. M respondent ie not engaged im veese! operations, describe 
and lneting porte of cai. sequeme Show cach service separately natere of Business 
indicating frequency of sailings and number of vessels employed in 





2 yy wyeeyeFsesrewrtwreteeeeeete?e? Bz? 
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= CORPORATION OF D&LAWARE 


TRADE 
jruantic/Pectfic/Per Bast 
ptlentie/Qit/Pecifig/Fur Bast 
stlentic/Qulf/Pacific/Intercoastal/Yar E.at 
tlentic/Pacific/Far sast/Pacific 

quif/Morth Burope 

out Mediterranean 

quit/AtLentic/Borth Zurope 
Qulf/AtLantic/Mediterranesn 
qulf/Pacific/Far Rast 

Quif/Mexico/Far Bast 

@ult/Pacific, Intercoastal/Far fast/Pacifie oa 
Qulf/Pacific, Intercoestal/Far Sast 
Qult/Pacific, Intercoastal/Far East/Qulf 
Pecific/Morth Burope 

Peaific/ Mediterranean 

Pecific/Far Rast 

Pacific/Far East/Quif 

Pactfic/iexico/North Europe 

Pasific/Par sast/ Pacific 

Pecifie/Qulf, Intercoastal via Havans 
Pectfie/Atlentic Intércoastal 

time Chartered to Others ’ 
Atlantic/Qulf/Pucific, Intercoastal/Far kest/Quir 
Pacifice/N. Rurope & TA Others 
Atlantic/Mediterranean/Africa/Atlantiec 


Qult/Pacific, Intercoastal/fer Rast & 2/C Others 
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~ 5S ve uw 


bb & 


~ « - ww 


ot ar awe +» Be} 


F & 


- 








Bae 
Peet fie/Muocan/Par Bart 


Mlentic/Quit/Pacific, Intercoestal/Pur febt/India/ 
Pereien Qult/medi terranes: 


Pacific/Far test/Hewaii/Pacific/N. Surope/Atlantic 
(with Antwerp Carg for ¥.C.) 


N. Burope/Atlentic/Pacifie/Par Bast 
Mexico/Horth Burope Qs 
Qult/Mexico/Pacific/Far gust 
Quit/N. Burepe/Africa/Qulr 


Atlantic/Pac 1e/Rewaii/Pacifie/ i. surope 
Atlantic (with W.C. >-. 
Quit/Pacifie, Intercoastal/Far Eest/iediterrencen es 


Pacific/Far aS. Buarepe/ Gulf 
(with Pacific & Far East Carg) 


Fer East/Indie/Persian Qulf/Mediterrensen 
Atlantie/Nerth Burope 

Hawaii /Peeific/Maxico/H. Burope 

Pacific/Fer Bast/Atlantic 

Pacific/Mediterrenean/Narth Burope 

Pecifie/Fer Enat/Pacific/Qulf, Intercoastal Vie Mavens 


Ouit/rectfis, Tatercoestai/Par tast/ami/Pectfia/ 
me Quif (with Fer Bast Carg) 
Pacifie/Far imet/ India 

GAs/Pecific, Intercoestal/Per tast/Pacifie/tulf, 
Tuterocestal via Hevena : 


South Aserica/B.W.I./Qulf 
Jepen/Korea 

Afrioa/Atlantic 

Japen/Pacific ,° 
Atlantic/N. Burope/Canada/oulf 
Far Enst/Qulf 
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stlentie/Pacific/Far kust/Pactfic/Qulr, Intercoastal 


via Havena 
Mtlantic/Qult/Fer Zast 
lantic/S. Ammrica/Pacific/Far Bast 
ouif/N. Burope/Atlantic | 
South Ammrica/Pacific/Far East , - 
Atlant ic/Med{terranean 
Pacific/Mextoo/Fer East/Pacific 
Atlantic/Fer set 
Pecttic/Yor faet/Havei:/Pacific/N. aurope 
Quit/Par East 
Fermosa/Japan/Korea 
Canada/Quit/Pecific/Fer ast 


Per not /Bewaii/Pacific/N. aurope/Atlantic 
(with Cargo for Persian Gulf) 


fouth America/Mexico/Far fast 
fouth America/B.W.I./Pacific/Far Zast 
Canada/ Atlantic 
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EG COMPARATIVE GUMMMM 
a ete re ee ee ee I ee oe ‘We comrte 10 the tales 


Sietpo nee ee 


as) Special Camm Deposits (p. 10) 
| (220) | marmetabie Securities (p. 11) 
Hotes Receivable (p. 12) 
Motes ami Accounts Receivable—Related Companies (p. 13) 
Agooumts Receivable (p. 14)(Less:Amount to be deposited in Capital Special Reserve Punde 
Inventories (p.15) 
Other Current Assets (p. 10) 
Total Current Assets 
Less: Reserve for Dowbtful Notes and 
Totel Current Assets after Reserves 
Id VOYAGES IN PROGRESS (when a net debit delance) 
Unterminated Voyage Expense (p. 16) 
Lees: Unterminated Voyage Revenue (p. 16) 


\um ie! i 


—— 





mo 
TE 


HLT el BRE] | 


DS _& DEPOSI 
qxgstad Reserve Pund (p. 17) including amounts 
Special Reserve Fund (p. 17) Opereting - Differential subsidy receivedie! 
co) ] Construction Reserve Punt (p. 17) 
Ineurance Punds (pp. 16, 19) 
| (306-12) | Other Special Punts and Deposits (p. 18, 19, 20) 
Total Special Funds and Deposits 
IV IvESTanTS 
rom Seeurities of Related Companies (p. 22, 23) 
| (220) __} Men-ourrent Reosivables—Related Companies (p. 13) 
| (325) | Cam Value of Life Insurance 
Other Investaents (p. 26, 27) 
Total lnvestaents 
lees: Reserve for Revaluation of Investments 
Total Investaente after Revaluation 








BL BIRR RY 
Bel | Bl eT tt | Ls) Be 


< 


rare 

Floating Equipment—-veesels (p. 28, 29) ie | 
(p- 30, 31) Lees: Reserve for Amortisation and Depreciation ste et 

Other Floating Equipment (p. 32) ie ots i. 1 Lae cere 
(p- 39) Least Reserve for Amortization and Depreciation Poon 

Terminal Property and Equipment (p. 32) 
(p. 33) Lees: Reserve for Amortisation and Depreciation 

Other Ghipping Property and Equipeent (p. 32) 
(p- 33) Lees: Reserve for Amortisation ant Depreciation 

Property end Equipment (p. 32) 
(p- 33) Lees: Reserve for Amortisation and Depreciation 

Camstrustion Vork in Progress (p. 32) 

Total Property and Equipment After Reserve 

vo ASSETS 

Claims Pending (p. 34) 

Spare Parts (p. %) 

Motes and Accounts Receivable from Officers and Ruplqyece (p. 35) 

Interest Accruals for Deposit in Capital Reserve Rand 

Deferred Operating-Differential Sudsidy Receivable (Pp. 25) 

Other Hon-Current Notes and Accounts Receivable | ») 

Miesellansous Other Assets (p. 36) 

Tetal Other Assets 

Leese: Reserve for Doubtful Hotes and Accounts Receivable 
Total Other Assets after Reserves 


| 


eT Eb! |B] Be! Be | 


el | LI 


4 | | 
i] 
TLE ALLEL 


Bl 


jalaisinl | leis) | DSbBiElEL 4 OPC RRIRL 1B Bs 1 eee eB elt 
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Captingent Assets (not included atove) (p. %) 
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Motes and Accounts Payable - related companies (p. 39) 

Aecounte Payable (p. 40) 

Other Current Liabilities (p. 41) 

(Mhecellanscus Reserves for Uuresorded Liabilities (p. 41) 
Lang-Tewe Debt - (due within one year) . 

fortqnge Hotes - Mritiae Administretion (p. 4@, ‘43)! 

fertqnge Bonds and Debentures (p. 44, 45) 

Other Long-Tere Devt (p. 42, 43)" 


fon-Carrent Motes and Accounts Payable - Officers and Employees (p. 47) 
Recapturedle Profite - Mmritine Administration (p. 25) 
Wiscsllaneous Other Liabilities (p. 48) 

Total Other Liabilities 


Prenium on Punded Debt (p. 49) 
Mises] laneous Deferred Credits (p. 49) 
Total Deferred Credits 


Reserve for Pensions and Welfare (p. 49) 
Miscellaneous Operating Reserves (p. 49) 


Ieweed and Outetanding (p. 50) 
Subscribed (p. 50) 


tal Stock 


Capital Surplus (p. 52, 53) 
appreciation Surplus (p. 52, 53) 
Maree Surplus or (deficit): 
appropriates (p. 52, 53) 


ble from the Construction Reserve rae 
Motes Payable within of you Capitel Reserve Pund 
payable within one ir SS eae 





1 

2 

3 

s 

5 

6 

7 

6 

9 
10 
u 
2 
3 
i“ 
1s 
16 
17 
is 
9 
20 
a 
23 
a“ 
2 
26 
2 
26 
a 
3% 
n 
32 
3 
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uM 
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SCHEDULE D906 ACcONpTTS RECEIVABLE (ACCOUNT 180) 


19 Traffic Aecoumte Mecetvetle ° 145 Acooumte Receivable - Miscellansces 
155 Claims Reeeiveble 1 hacresd hecoumts Receivedle 
OO Mer me eign 6 L9et Len-—deeoumte Roos! velis 


1. Beeried tm thie vemedule should © grouped quier ecocurt clamsificetions es sbove. 
item lees than $10,000 each tm any pecgumt may be shown is « single entry under « caption 
“Items under $10,000 each”. le 
3. Account 151. Traffic Accounts Receivable should be shown in one amount (omit detail). ' 
4. Account 160, Maritime Administretion-Acsounte Receivable aboujd be shown in deteil by 
Classes and subsidy receiveble detailed by years. 


Mature of claim oF transection 
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ss 
Staves Marine Corporation of Deleware 
tame of Respomdent 
SCHEDULE 3000. INCOME STATEMENT 
For the Period ___ January 1 19_55 to December3) sss 65 








1. SHIPPING OPERATIONS 


(600-670) Water-Line Operating Revemue (p. 57) 
(700-988) Water-Line Operating Expense (p. 57) 
Qross Profit or(loss) from shipping operations 


Tl. Om Incog 


(675) Interest Income (p. 66) 

(685) Dividend Income (p. 68) 

(690) Miscellaneous Other Income (p. 68) 

(691) Release of premius on Long-term Dedt 
Total other income 


III. OTHER DEDUCTIONS FROM INCOME 


(960) Interest Expense (p. 67) 
(970) amortisation of Deferred Charges (p. 67) 
(975) Doubtful Notes and Accounts Receivable 
(979) Miscellaneous Deductions fram Income (p. 67) 
Total Other Deductions from Income 
Met Profit or (loss) from shipping operations 











IV. MON-SHIPPING OPERATIONS 


(695) Income from Won-shipping Operations (p. 69 
(995) Expense of Non-shipping Operations (p. 69 
Groes Profit or (lose) from Non-shipping Operati =e ee ee Oe ee eee 
(995) Overhead Expense of Non-shipping Operations (p. 69) _ 
(996) Depreciation Non-shipping Property and Equipment 
Total Expenses - 
Net Profit or (loss) from Non-shipping Operstions 
et Profit or (lose) before provision for Peters) Income Taxes 
(999) Provision for Federal Income Texes 
Met Profit or (loss) after Taxes 














ESPE! |! | BPisss RERPPRBEPRERERE) | FE) PRISE) | PEPRERRE) | E) | 
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,. 
(Ram gc 
GCEHEDULE 3001. WATER LENE OPERATING REVENUE and EXPENSE STATEMENT 


Por the Perioa Jammary 1 49 55 4» December 31__ io 55. 


SHIPPING OPERATIONS 
00-700 Terminated voyage results (p. 58) 
eo Inactive vessels expense (p. 61) 
640-850 Collections from and contributions to pools 
Groes profit or (loss) from vessel operetions before subsidy. 
€25 Opereting-differential subsidy (p. 79) 
Qrose profit or (loss) from vessel] operations after subsidy 
645-855 Terminal operations (p. 63) 
Cargo handling operations (p. 65) 
653-075 Tug and lighter operations (p. 66) 
660-685 Other shipping operations (p. 64) 
670 Agency fees, commissions, and brokerage earned (p. 62) 
890 Interdepertmental credits for services and facilities (p. 61) 
Gross profit or (loss) fram shipping operetions before 
overhead, amortisation and deprecistion 


PATTIE elt 
a/] Be | ee eS |S F 


OVERAIAD 
A@ministretive and genere) expenses (p. 62) 
Management and operating commissions (p. 62)_" 
Advertieing (p. 62) 
Taxes- miscellaneous (p. 62) 
Gross profit or (loss) from shipping operations before amprtisetian 
and depreciation 


DEPRECIATION-SHIPPING PROPERTY and EQUIPMENT 
amor isetion-leaseholds 
Depreciation- floating equipment-veesels 
Depreciation-other floating equipment 
Depreciation-termina] property and equipment 
Depreciaticn-other shipping property an‘ equipment 
Totel water-line operating revenue and expenses 
Gross profit or (loess) from shipping operetions 


Remarks: 
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number of voyage terminations. —§_ ‘73400 eter of neuticnl miles traveled 
wumber of: Voyage days d 
Number of Passengers Carried: 

Firet clase 

Cabin clase 

Seoond clase 

Tourtet class 

Third class 

Other classes 

Total 

Sumber of freight payebdle tons of cargo carried 
(600) Operating revemue—-Terminated voyages: 

OL Preight--Poreign 

Oo j* --Coastwise and Intercoastal 

O08 Passonger—Poreign 

nu S —Coastwise and intercoastel 

15 United States Mail—Poreign 

m...° 2 " ~-Coastvise and interccastal 

17 Foreign mi) 

19 4 velares 

20 Charter revewue’ (p. 59) 

24 Other voyage revenue ssi porncnacinn ccna 

Total vessel operating revenws 

(700) Cpereting expense—Terminated voyages: 

Veees| erpence 

OL wages 

O08 Payroll tazes 

OF Contributions - Welfare plans 

10 Subsietemse - Gommstic § 














Direct profit (ar loss) from veesel operetions $f ft] 


. 4 eoparete vessel] operating statement must be sutmitted for operations of freightere and combination passenger end freight veesels 
ené for each route carted by the company. In instances vhere vessels subsidised under tital YI ‘the Merchant Murine Act, 1956, are operated 
= ba | eum route vith unsubsidised weasels, separate statements must eleo be submitted. 

Separate vessel operating statements mst be submitted covering vessels chartered to and from others--such ee Ge 
cluded on statements covering vessels cued ani operated by the respondent. Exclude “off hire**periods from number of voyage 
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STATES 


te es EAS AL. 
_# STREET, NEW YORK 

VESSEL OPERATING STATEMENT et 
FOR THE PERIOD Jeager 1, %0 December 31,1955 . 


Service and type of vessel '.. Atlantic Par Fam via Gulf & Pacific Mexico Owned Vemels 
Number of voyage terminations ......... Rssikaasck: : 
Number of: Voyage days 28.58. 









Num 
Num 
Nombsa ov Passzwozas Caauien: 


RR teneciiensnrnnnnniatesntnnnnssencnnspantlacpoannsnnnmnasnenammaeahelncancndnamanmncacnancnentnocatniinniti 


Nowe 





ev3f 2 7 


Number of freight payable tone of cargo carried..|..............--.--.-. .---|-.---.2000-0--- .<--000000e |e vesesnensennsennsecesense|oneeesnceresneres 
(600) Orwzatrixne Revewos—Teauinaten 
Voraazs: 
O1 Freight—Foreign.....................-..-- .... 851,775, 
_— = Coastwiee and intercoastal..|.......... 


£¢ 


8 United States Mail—Foreign........|............4»: ii 
Coast wise and 

BU Posmign camer io acsteccsttsssc tee perreterecctstenee: Scacslhicass5e ata balls ow vc0ceebernsootesealnrcocencapenaienen 

19 Ad valorem................ 

20 Charter revenue *............. 


SR eine ere ac iit penne enssesentnnspstinssntinstsintiinetninsiecn adn din ii Die 





Total vesec! operating revenve.. 


(700) Goanerne Exranwse—Tsaminaten Vorsons: 
ee: 
ver Wages... : Sheoal 
10 Setettenee—Bascheond ental. 
14 Bubsistence— Purchased foreign..................--.4.----0-ee0----0++ nuehibieiiiin... seetainaanele 
18 Btores, supplies, and equipment— Purchased domestic 
24 Stores, supplies, and equipment— Purchased foreign....... waa 


- 
2 
2 






aoa... 
eceduqocces+cocce 






IN iitinntcncivescsnnskesiiscasncesotsbonnsesvenneniass 
Total vessel operating expense ........................c-es-eeeeeesneeeeeee 
Drascr Paorrt (on Loss) Faom Vuesst Ormmarions.................-.-----------neece-ceenenceeneneenenens 
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~veewves as 


Number of voyage terminations... eh acerahticeety Number of nautical miles traveled 


Number of: Voyage days 141.9%. Days atsea.......782.. Days in port 359. 94 


PE BBs cccccocpcecescccccswececnces occcngnansvecsfacccs ccccccncssecgnsoconce lanenecsscequeccoaseccoceeniianecconscoceceanspacesucesiignuranass 
(00) Opdnatino Revenos—Teaminatap 
; Voracns: 
a 01 Freight— Foreign... al 
eee oo” Coaatwise and intercoastal.|_. 


eee seees * Passenget— Fore - 
Constwite ad ‘and inter- 


ete 
ee 
a, 
p> Nouasa op Passzwosas Capmaigp: 
re. 
enone 
lmcathiie 
a 


¥ United States Mail—Foreign_ Tas 
Coastwise and 
intercoastal..|..... 





17 Foreign mail............... 
—- 19 Ad valorem............... euliaiomnes 


ss gman seinen —meete a Se me ae oem 





Total vesscl operating revenve.......| $.... 3,919,276 
(700) enero Exranse—Tsaminaten Voracns: 
1 a ~ eee 


10 Riuttenee Fenced emaitie.. 

14 Bubsistence— Purchased foreign............ snsnunsneneiitiinneeanins ooonnsmeusuninallidaen 
16 Stores, supplies, and equiesent—-Descheae’s ‘faa leteeinemameniens  oniniumemmmemneenne 
24 Stores, supplies, and equipment— Purchased foreign............................ ccecopconse <eeadiaiiiatinnns 





<nneen Ba 815,, 200. 


70 Wharfage and dockage... ececeeeceeenee  -nnveee AR BBQ... 
a woe ABRs THA... 


nett 431,282. 


‘ Other oyeee expense: 
98 Other voyage —_—._,. Sainniaearusiniaanar enh. “a ana aa oe 
Te PN I ircceteieseccnscsesncccscocescavensesencoseesumncsoseouennesnanenentete ocosneptegiibieita: aa 
WPipUal wine appetite CURRIN ca onsen non ccsescanewsensnccsanssocmerensecporecsttocamseten iain 
aaa Drazct Peoser (on Loss) Fnom Vasant Ormmariows.................-------------eec-e-seeeneneeeeeneeneee rete it 525.8 


} 

— Port : ORE e eee eneeeee “ey Perrreriereie ett rr 
65 Agency fees and commissions........................,..! 8......-. 9A BBEL........ 
' 
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STATES MARRS COGN TEM CF OB AWS. 


a) . el ——— 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD _Jenvary i. © December 3/..1955. 


Gervics and type of vessel '_.Atiantic Far fam via Gull, Pacific & Mexico Bareboat Vessels 
Number of voyage terminations .........)..............----.-- Number of nautical miles traveled __.. 


Numba op Passewosas Canaiup: 


eet CIR. «on snc Genesee c0. 2 ..00-+.-cceredrcocnnselecccccceccnsccocegncassavelisccnecccocccccs + edvccsonselincsocescossosococcoesocess 


Total........ Sinienmeeneosioda 
(600) Uvagstine | pcre wees 


— > Coastwise and intercoastal..|........ 
s Passenger— Foreign... 


15 United States Mail—Foreign_........|.............. 
= - “ Coaatwise and 


17 Foreign mail. 


Total vesecl operating revenve........ 
(700) Vemel Exp ca Voracns: 
2 Bubsistence— Purchased domestic... oreraren entra pe vore anne 
14 Bubsistence— Purchased foreign... 2. .eeeenennsenennenceseeerereeses — enneee 


nn nr 








Port expense: 





a ed SCHEDULE B-) 


Number of: Voyage days... °9:5° Days at cea... 5600000 Days in port .._.. ie 


ee i iaetiiitnteeeeccecexcceccnsscuscceccqpesceabaljencecccceencccccodaqgunagpelipscconcecannemnacspcocerbalseoscqrecoocsccsooccscasecipessnensiin 


coastal... ee ee eT ee ee ee | 


SE RF WEG COTO occ nccccegescnse-~olensnensnesnnnnn tan sonmnenlenennsn nn sas nnnhensnetnen enn nnnnnnse cnnnnnennneneninsntaessmeee 


273,08. 
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Ls B-| | dp bee 
cocesseeeceee- SLATES MARINE CORPORA TION OF DELAWARE — 


OAD STAT, MEW TORK 
VESSEL OPERATING STATEMENT +1 
FOR THE PERIOD Jenner 1. .A985.w. Devember. 31.1955. 


Service and type of vessel’. Atlentic Jesareonsial, Fer Raw via Gull & Pacific Owned Veues  * 
Number of voyage terminations ..........7................_ Number of nautical miles traveled __. 


Ss} 


Number of: Voyage days 572.75.’ Days at sea 378.12. Days in port 194.63 


TTT 

= = 
a Noussn or Passenozes Canaiep 
aatemmeeen] 

a 

pane ceweenee 

son: 

oa 

~emews 





ee ee 
(0) Orwnatino Revenos—Terminaten 
Voracss: 
O1 Freight—Foreign... --| $.. ccoeel ‘Musee eteeteecws 
a Coastwise and intercoastal..|..........F 65:9. |. ~epveasuatnanoediijashinavekessaraseadipapan covececee tt, B43 
os Passenger—Forcign......................- , on 
eo - - Coastwise and inter- 
itesnaesh-4eencnan 


} " United States Mail— Foreign... 















a She nee 
Coastwise and 
SII Ih tcaneseceacetelsoaccssanies 


17 Foreign mail ce caccmta ee 
19 Ad valorem 
20 Charter revenue *. 


24 Other voyage revenue........... = saaitieneaiin coors 
Total vessc! operating revenve...... We eS eee g...207,516 


(700) nenee Exrpswse—Teaminatep Voracns: 
‘esse! Expense: 
ST Tita aid aati ntteutsearesentaterasnensssenesacnssaeevonmenoniesenae $ 569,166 


10 Subsistence— Purchased dummntie iste eae eet tance eaeeeitipmeahgeaeineminlesensiaianiciis. MMiaRannIN 37,358... 
14 Bubsistence— Purchased foreign... 22.2.2... 2 nnne-nceenenceneeenceeneee onaseunee enmneneagpe 
18 Stores, supplies, and equipment—Purchased domestic........................  ...--. 83,580 
24 Stores, supplies, and equipment— Purchased foreign............................ coosnnecesnstaaiiininiaes 
25 Other maintenance expense......... 
Oe cece Galician csc ccnecs. <ennsesececcncassncssansscosnccuseanucss 
@ Rspaire—Performed domestic... 
4 Repaire— Performed foreign... 
65 Insurance—Hull and mnehinaty...... 
57 Insurance—P. & I..................... 
& Ineurance—Other..................... ainuadiodebeipaaasssaie aaa aniaepeRGEIEE 
64 Otber vessal expense......... ih nchinnnenuaoutninsneeaedias 
ed: | Total vessel expense.....................-. eee ceeeeeneee 












65 Agency fees and commissions............................ e..... aoe 
70 Wharfage and dockage... 





--- $3,882... 





siemens Diazct Paorrt (on Loss) From Vusaxt Oremariows.........2..........---------seeee-ennceeeeeeeneneeeeee & 
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SCEEDULg 
_STATES MARINE CORPORATION OF DELAWARE _ m4 
evmcecarecerecesee ty PROAD STREET , NEW y YORK 
VESSEL OPERATING STATEMENT — 2 | 
FOR THE PERIOD .Jagmay..,.10. Decembsr 34,..1955 
Service and type of vessel '. Atlantic Intercoastal Far East via Gulf & Pacific T/C Vessels 
Number of voyage terminations . ll ini ine Number of nautical miles traveled _.... ‘ 
Number of: Voyage days . 651,38... Days at see .......414.13 0... Nut 
Nut 
Nomar op Passenosas Camaiep: 
GE WE ccccrccccchiensnctenssonnne sus -cce sos tevassstsblincss secsecs Nom 
Cabin class rl 
SEs dectnedioerresnatessaoncncconsesnetpoceennntbecsavonsonnnssadpenininnleectseeuseeces <n Q 
Ie chacrdlllnccocignannetninnsqnsrseienighintatenialanaindcuiitionlpamireatdnhdieuietnsiiapedssexcbndivcieabiuin 4 . 
is paccasridpovinte savesccssocacenessetpons T 
Other classes 
crsmcemscdae : 
Number of freight payable tons of cargo carried..|..................... .... 
(600) Orgratino Revenos—Terminated Nuz 
OTAGRs: 
O1 Freight—Foreign.. 2,493,904 } go. (oa 
' 
eS Coastwise and intercoastal..|.. 365,370 tlhe cnees 
08 Passenger— Forcign...... scan 
12 Coastwise and inter- 
15 United States Mail—Foreign See: athe 
16 Coastwise and 
el eetcsncnscudgesth ines» csgiibsbiceosesetseovieciamenlinmmintnasenre 
17 Foreign mail 
BE econ ene nner +s pamentvetnconndihainceninetiahidiiuniadniinceutt 
20 Charter revenue * 
24 Other voyage revenue sia niatenne iain 
Total vessc! operating revenwe...... 2,564,478 | ¢. OO eeteteatiititiid 
(700) Orgratino Exrense—Terminaten Voraons: 
Vessel Expense: 
Ol Wages........ (70 
10 Subsistence— Deuba domestic 
14 Subsistence— Purchased fore'gn_._.. 


15 Stores, supplies, and sailphiaih—Peschened dcmnutte.. 
24 Stores, supplies, and equipment— Purchased foreign... 
25 Otber maintenance expense. 

85 Fuel................ 
40 Ropaire— Performed aati. 

49 Repaire— Performed me... 
65 Insurance—Hull and machinery... 





Total vessel expense........... 
Port expense: 
65 Agency fees and commissions. 


70 Wharfage and dockage. .... 


expense 
Stevedoring............... 
s > Other cargo expense..... 
ro one expense: 


Oners voy napa : 
96 Canal tolls... 
99 Other voyage expense... ............. 
Total voyage expensc................. 


Total vessel operating expense............... 


Drascr Prorit (om Loss) From Vussst Orsaations..... 








as iasees 
423,938. 


Aki Les... 





2, 190,677 
373, 801 


-41589,,953. 
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oe Scaspris B-: 
_canssnseeeSTATES MARINE CORPORATION OF DELAWARE 


se eemn eee MRD AD STREET. NEW YOM 
VESSEL OPERATING STATEMENT +3 
FOR THE PERIOD /emary 1, 2 December 31.1065 


a 
Service and type of vessel '... Atlanmis. Inuerconmal Far East via Goll & Pacific Bereboat Vewels -_ 

Number of voyage terminations ............%............. Number of nautical miles traveled 

se Number of: Voyage days WT Mi ccscsoans Days at see ....154,50....... ~=Days in port ..__ 54.37 


es 
















Intermediate ' Inward? 
Noupsa op Passewosas Canaizp: as Tetal 


Number of freight payable tons of cargo carried... 
(0) Ordnatine Revenos—Tenminatan 
OTAGRs: 

370 O1 Freight—Foreign.......................... — 
ee ne & Constwtepand interepastal...}..... ....... nl occcpeeveceweluvewccvevevevcousscdseb sed paieedss AMINE Macs ccec nen Mirnnsacees 

2 Foreign ol 
reine pape ‘and inter- 
CRE ctctcn cece tipees . 











is United States Mail—Foreign_.. tlhe 
Coaatwise and 
intercoastal..|..... 


pestle ¥ 17 Foreign mail........ 
bseeatas 19 Ad valorem............. 





20 Charter revenue *. 


478 Bit MEN EIRGD. CRP RRIID nc nrencorewnnapnnenapenennneneensitit nant a a 


Total vesscl operating revenve........ 


(00) Orgaatrino Exrpswse—Teaminaten Voracrs: 
Vessel Expense: 
O01 Wages... 


10 Bubsistence— Purchased ‘a ) cee areenmtnanestbianen eehiaindipensamninninnenaduetaauniatias 
14 Bubsistence— Purchased foreign...................2-2.-.0eeneee 
18 Btores, supplies, and cquipment— Purchased damestie:: 
24 Stores, supplies, and equipment— Purchased foreign............. ne 
25 Other maintenance expense......... seecoes 
Bi ecececennnpeiagnteicesmnmncinesexcternetnaces connseucut 
40 Repale—Pesteraied idideastie.. 
49 Repaire— Performed foreign......... 
65 Insurance—Hull and machinery... 
57 Ineurance—P. & I..................... 





pense: 
65 Agency fees and commissions... 
70 Wharfage and dockage... 

79 Other port expenses....... 


SI usin och gusanesossoveecocesstatkessdiapeendindas 


98 ee ag itiaies 

99 Other voyage expense... 2.2... eee en scene 
Total voyage expensc.................... 
Total vessel operating expense... ....... 


Diagct Paorrr (om Loss) From Vasemt Ormmatione..............-. 200.2 ccceeeceeeecceeeeeeeeeeeeeeee Becca 12,912. 








Noumbas op. Passawozas Canaizp: 


(700) Orgaatiwoe Exranse—Teaminater Voracns: 
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~Sevune ~, 


oscil STATES MARINE CORPORATION OP DELAWARE 
ee Ts: Nk: 
VESSEL OPERATING STATEMENT 1 

FOR THE PERIOD — Jenni. mReceube 21.195 


Service and type of vessel ‘Gulf Werth Srene vie Adee Owned Vowels g 


Number of voyage terminations 4... Number of nautical miles traveled 00 
Number of: Voyage days ......4%................. _Daje at eee .....81..60.............. Days in port wovnicened MRsseiie 




















Number of freight payable tons of cargo carried..|......... 


(600) Orwanatine Revenvos—Tsaminatap 


Vovacns: 
Ol Freight—Foreign.....................----- 


s Passenget— Fore’ apoccnalecsanne: secapmnammncnscosdsabeccoes 1002s ccncenecussoceocess=ccc ostpeiieb secede. 
Coast ‘and  inter- 


18 United States Mail—Foreigo..........|............ 
16 Coastwise and 


17 Foreign mall........ 

19 Ad velorem............ 

20 Charter revenue *........... 

24 Other voyage revenue........ 
Tota) vessc! operating reveo:'e. 


Vessel Fapenee: 
10 Bubsistenoe— Purchased Gunisiate.. a a 
14 Subsistence— Purchased fore!go.......... fe ce, 

15 Btores, supplies, and équigment—Peand ‘Guat... 

24 Btores, supplies, and equipment— Purchased foreign... 

25 Other maintenance expense... anoles 

BB Fann ccc ncdasntdete i sei en 
68 Insurance—Hull and machinery............... 

87 Yoourence-—-P. & I... oa 


—— ee iteenserensnsncancnsonsenananestoannnnnsnillinnianibede 
45 “Toney fee and commissions............................ 8 3,784. 
70 Wharfege and dockage. onal 
7@ Other port expenses... erecatpessosicg 
ex prner. 
Vv eccccece 
80 Other cargo expense...................... 


alone Rite 4 Rt. 








Ot vo expense: 

SSL — 
Total vessel opersticg «xpense....._ , . 
Diagct Paorrt (on Loss) From Vases: Orwey riows.......... meet sateen 5-vie uni 














5 
! 
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eneneen —-— CUESDULS w-1 
STATES MARINE CORPORATION OF DELAWARE 


TTT RR Ree enema e eH ee STA ee Ae a. 


VESSEL OPERATING STATEMENT +2 
F FOR THE PERIOD _denwary.1..09.Denember. al. 106. 


Number of voyage terminations ........./ iloccscementeaee Number of nautical miles traveled 2. 
Number of: Voyage days ......779.92.......... Days at sea 472.06... Days in port ....__307.88 


Nowpan ov. Passgwozas Capaigp: 
Number of freight payable tons of cargo carried..|___......._.. 
(00) Orwnatine Revenos—Teaminatap 

Voracas: 
O1 Freight— Foreign... 5 
oo. Coastwise and intercoasta)..|. 


5 United States Mail—Foreign_._. : 
Coastwise and 
tercoastal.. 
17 Foreign mail 
19 Ad valorem................ 
20 Charter revenue*............. 
24 Other voyage revenue........... 


Tota) vesscl operating revenve._..... $...... 772A. 412..... 


(700) Orgnatino Exrense—Teaminaten Vorsaons: 


Vessel Expense: 
Sc. nsoceronane oesoaagon eanaenbaaanabnaeniatmmsnetntal 


10 Bubsistence— Purchased Gsatintie.. 
14 Bubsistence— Purchased fore'gn... ; 
16 Btores, supplies, and euiipmeet—Penbent ‘Gemettie.. > 
24 Stores, supplies, and equipment— Purchased foreign............................ <tengaae-commanemae 
25 Other maintenance expense........ cnehGOREREDERCERUTRUSEDDOOREOTORERSEDSOESGES  SOMERIENCREIISAEEETEE 
85 Fuel... Saieniainanimmanitinseconcuncanaersceeseren elie tea pn 
40 Repaive—Patormsd emigetie Ssalemmtameaspesiimn ; Sidssonenieasars 

49 Repaire— Performed foreigo........... 7 Sorcuetinicarbmameee ane 

55 Insurance—Hull and machinery........................,...-. 








expense: 
65 Agency fees and commissions... 
70 Wharfage and dockage........... 
79 Other port expenses... 


TET tanetaving.. 





a] ities voyage expense... 
Total voyage expensc.......... 





“ 
9 
eS 
— 2 “Tatas Caneel GOORIN GUO nnn oooh onan ness. ccancacccaccsccecnesenesoviasassensdbosansenes 
Vo. 


Drager Paorrt (om Loss) Faom Vesext Orme tions... -....--....-2--ceceeeeeenneeereneeeee-ee Sid (381,628) __ 
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ws seonbn lS EAEOENEE, AIL At Ui A 
inmasl STREET, NEW YORK 20 
VESSEL Gaanet STATEMENT 4 
FOR THE PERIOD lemme i. te December 21.1986 . 


Gervien unt supe of nanael SF RIE sn —— sae PI 
Number of voyage agama ssvvterbesnsossseseneecemmeenee Number of nautical miles traveled 
Number of: Voyage days ..........97.50...1 Days at cea ....44.80...0. Dayo'la pert... | 


Num 
Onlwerd ' 
Numba ov. Passawosas Canainp: 








Number of freight payable tons of cargo carried..|.............-...--.-. --0-| -..-- .2-0-n0 ~~~ --snoese2ne| oenennnes onnennnnnennnenee|oneenseneeee . 
(600) Ordanatino Revenos—Teaminatan 
Voraans: 
01 Freight—Foreign... p-fecncccenshe| © .-n.-8 Steet ang. es ccee geo: 


Conatwine and “inter- 


i 

i 

i 

j 

i 

! 
evw?srTreré 








15 United States Mail—F lel sor paces MIR kcce-os. cov clscosacoveh Manca saeeenese canines 
Bia ae: rae a pie 
III ot ins-sdsinnsasdis caesacca ss cnihosecen digayensceellicancnteaannelisnscesset deikirseusnixecsassonscgeeia Mannan 
19 Ad valorem................ Tile comes ini aaneaitoaececoeciire gen erplldlcei nassen.anetive iicaaneasiaala. Eerranoncdeseonsennecniga at aaa ean 
24 Other voyage revenue.............-......}...------- 2.22... <2 none} ennee-e- hase nencnedielasesstmsentnntenenienelie | | 


Total vesecl operating revenve........ Oe abo ator re 8.175.768. 


(700) Orgzatine Exruwse—Teaminaten Voracns: ‘ 
sees Eapones: ; 
10 Sutetstence— Purchased dentate... pee niiniilinnciticeRbiiensting 
14 Bubsistence— Purchased foreign....... Ra uledinliecinnnciciideiaaiiitdine | 
15 Stores, supplies, and jeiiient—Peschened nein i i tacit 



















25 Otber entdiaied expense... woes 
oe ae a eee 
40 Repaive—Porformed domestic... 
65 Insurance—Hull and macbinery............. 
67 Insurance—P. & I..................... 

80 Insurance—Other............ 

© Charter hire *............ 


ee rac asaeticecdes caleasCaeacas' GAA cam AMICI NaECdioe ca 1,01) 
65 ious fees and commissions... — Sa ae 

70 Wharfage and dockage. ... wee” cieetnde 

7° at met expenses... 


89 Other ra expense. nensstesccsi RRS divse 


Other voyage © expense: 
y expe 











= Other voyage expense... 
Total voyage expensc... 


Total vessel operating Ompemss..........2.....-..2-..0.-20sce-cccececcccenneecccsccccoecocccesenccssoooonesecosee 






Diagct Paorit (om Loss) Faom Vesent OremaTions.................-------------00--0--0-ne-sereeenenees 
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---eneeenenenninest OAD SUES, EW VOR 
VESSEL O TING STATEMENT - #3 
FOR THE PERIOD mRdewher 21,1955 


Service and type of vessel ‘Gulf Meditarmpesp vis Atlantic =» T/C Vemalb 
Number of voyage terminations ....22................. Number of nautical miles traveled 0 
Number of: Voyage days 1280.54. Days at sen 849.71 Days in pors __ #30. 83 









Noose ov Passewonas Canaiep: 






Number of freight payable tons of cargo carried... 
(000) Sedgerine Revenos—Teaminatap 
Ol Freight—Foreign.......................... 4 fecoedenen: cabeeonsrnidlll iiemnsereningiiheaialiiel 


Constei a ‘and inter 
coastal... 


Coastwise and 





Se I RUN itch innmicieeacieei ii ili it a 


Vesse! Expense: 


14 Bubsistence— Purchased foreign.............................- 
18 Stores, supplies, and equipment— Purchased 
24 Stores, supplies, and equipment— Purchased f 

25 Otber maintenance expense... eins 


CB Charter ite ascciaiipiticcccccesncsecccesccsees 


99 Other voyage expense...... ....... aeaane : 
Total voyage CR penet.............--.--.--ccesececenceccnecececencececsnsccesensecseeecesecesesnsersecsnccnness sa seeassesenseassanansnness 
Total vessel operating expense... nnn n en nenee pumpaeesneuenaitts Sbossenyesvsccsnasnsneneses nee 4, 006, 650 = 

Dragcr Paorrt (on Loss) From Vusext OrmmaTions....................--2----0neeeneeenerennee peatiandons g..........( 69,853) __ 


1,216,612 

















3066 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


nw STATES M LOF DELAWARE 
STREET, NEW YORK fine 


coca comes lf 


VESSEL OPERATING STATEMENT 1 
FOR THE PERIOD Jmm7.1,. © Becember 31,1955 


Service and type of vessel '_.... Gui Fat Sag via Pacific & Mexico ____ Owned Yemela__* 


—_—_— pene eS ~veerves a; 


ae eeewee ees 


Number of voyage terminations ...............1..............-_ Number of nautical miles traveled 
Number of: Voyage days .......67.................. 


Noumbse ov. Passawonas Canarep: 


Number of freight payable tons of cargo carried. 

(600) Orwnatineo Revencs—Teaminatap 
Vovacas: 

01 Freight—Foreign.......................... il 

$ Passenger— Foreign... 


Coastwise end “inter- encccess ec eneacegucosconasiocssoososcosossesoees sees eeee sen on0 22 ew ese eer En eet eee eats Sene: 
coastal... le ieee 


eer ee one eeme eenemeee: 


=~ = * “Const: 


wise and 
intercoastai.. 


Soe EEE IED SIIIIIN.......2.<snede-onvunonlinensmennmennennsiies annemalinneniennnsnn. ons keanenatell peneenemmennemeen amen 


Total veseci operating revenve........ 
(700) Orgnatino Exrawse—Teaminarep Vorsons: 
Vessel Ex: 


OL Wages... eee eres —- eS ie 
tim a=. ee 
BG GRO SEIU CODD cccccececcnnesecneansenecceensqccoccenccecccscensescscs  equgianesbohaeegeiinentiens 
18 Stores, supplies, and ecquipment—Purchased domestic.........-....--<c0ces-  <-areeeeeee= 3.018...... 
24 Stores, supplies, and equipment— Purchased foreign..............-..-e-c-neene  <nanenneene-aecanenenseneee 


nt cinristnitinsccconcoubssccdgsansiaipbsennianeetenten 


Se GN BO entitle diveccccscccevesecccseceocccoane Giese _paiiaatiiies 







Port expense: 
65 Agency fees and commissions............................ 
See ee 
79 Other port expenses... 


: --~ ian 


89 Sin esene anpeen.c 

Brokerage expense: 

90 Freight iakeccaiaachinscietaapnaetstaiidl 

93 Passenger ill ncpninnisliees <ieniinccmnenneennenns EEA anaaniians  sieensenasnennita 
Other voy: 

$6 Canal tole 
98 Other voyage expense... veseeesendibinstl 
Total voyage @xpensc....... 2... .ee ceeeceeeneeeeeeees 


Dragcr Parort (on Loss) Faom Vasant Ormmarions................-.-----0ne----ne00+ Ciena s. 





een. -n- -ceasva-veconsnzcednpetpuppacannencantinaneseesiencoeuppenieneesdiadnnsstelin 


! 


PERG Pri i ddel 
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TALES MARINE. CORPORATION OF DELAWARE gee 
samen sree saw rom 
VESSEL OPERATING STATEMENT &2 5 
FOR THE PERIOD —Jeemmy.d,. © December 31,1965 
Service and type of vensel '__ Gulf fer Rem via Pestfic & Mexico T/C Vemel 
Number of voyage terminations ........0............. Number of nautical miles traveled —...__. 
Number of: Voyage days... 18.21... Daye at see ....581,54.... Daye im port ...._ 208. 83 
















Number of freight payable tons of cargo carried. | nn ann oon eens n= n= oven nes fone ons son snndenn es 


(00) Ordaatine Revenos—Tsaminatep 
Vovaane: s 
O1 Freight—Foreign.......................--. . SRiccth Disk cecde eremnenpaneintl 


s United States rece eerrenencetnisinileanianiamanvenie 2 
“  Coastwise and 
intercoastal.. 


en Rete meen. .....acsen: susongnninanemennsnes lene tennis 
Total vesscl operating revenve....... 


14 Bubsistence— Purchased foreign.._............. ae — 

16 Stores, supplies, and equigment-~Duscteend domain Bistbacsttehibtetdesd ” Saiebdedienetiidinantitlitbiins 
24 Stores, supplies, and equipment— Purchased foreign........................2...  <esece----- cccuimelieanes 
Se 
Baile nnscsuibcieagtieg ana biiaiatitdatecenetipsnenaunenevemastansenenennensncatansmnsmiinn> ttt 





Total veya@d CWPORRC..2cc.cesesssccececceveessscscscsersececencccecvcccccncccossrosssscnncesceesseasesseee 





































3068 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


_. a. SEATES MARINE CORPORATION OF DELAWARE ae | Os 


anon amen aeesss ee A OR 
VESSEL OPERATING STATEMENT e2 
FOR THE PERIOD _Jenury i, & Docerber 91,1955 


Service and type of vessel '...Gwi/ wtercoemal Per Lem vie Pectfic Owned Vemels 
Number of voyage terminations ..........Ah.... ........... Number of nautical miles traveled 
Number of: Voyage days ... 8.9.0.0. Days at eee 580... Days in port... 304.33 N 


Nombaa ov. Passanozas Caaaizo 


EE Ne... dane cenenenpminencnatinassmesitdenenaperenlbenentin 





Number of freight payable tous of cargo carried..|..._.._.. 


(600) Orwaatina Revenos—TsaminatTad 


s Passenger— Foreign sletaliienia ll actibiemadiethlteeiahias 
Coasterise and inter- 


15 United States Mail—Foreign.......... 
16 twise and 


17 Foreign mail....... 
0 a BR ote cnennenncnnanisipentnananngiiipmmmnnasnnieennnnsthinlpnnrqnmesnnimenncnesnpnennnescmnamennetttgitndi aaa | 


14 Bubsistence— Purchased foreign... 2. nnennnecncnceeeenncnncecenenee yous ; | 
15 Stores, supplies, and cquipment— Purchased domestic... 
24 Stores, supplies, and equipment— Purchased foreign.......... 





nnd s.108, 000 





us B-| 
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ead 


calla STATES MARINE QURPCRATION OF DELAWARE = sw 
coe WOBROAD SUEET MEWYOmE 
VESSEL OPERATING STATEMENT 6&2 
FOR THE PERIOD _Jeowarz.1,.t0 Desember 31, 1955 
Service and type of vessel '__ Gull Jntercasmalfarkam.via Pacific ‘T/C Yewe 
Number of voyage terminations ..........)6............... Number of nautical miles traveled 
Number of: Voyage days ..... 1390.59 


Days in port 481.92. 
Inward* Total 





















Nowasa ov. Passenozas Canaizp: 


eo eneeneaeenleewn eer enseeeresseeeeccees 


coc eee cee scres |onen nse eeeereeeeeceereece 


Number of freight payable tons of cargo carried..|........... 

(00) Orwnatino Revenos—Teauinaran 
Voracas: 

O1 Freight—Foreign.......................... 

es Coastwise and intercoastal..|..........992, 


e Passenger— Foreign... , ee Oe ee ee | 
Constwise “and inter- 





8...1,163,.79%.._..) $8,348,057 


8 United States Mail—Foreign_. a Sa Miia 
Coastwise and 


Be II TRIED...» ncecensndpinavcnincnnills-enccnhnentnsduaniiaipintigslisiatetgee gticnsdtiaiaustadniiltni ancinienadeidseaane 
19 Ad valorem................ 


24 Other voyage revenue............ ....... 
Tota) vesecl operating revenve.. 


(700) Orgnatino Exranse—Teraminatren Wee 
Vessel Ex es 


Ol Wages... onthe nites pepsi eernsiiigesinsbaiineinieeeiat diaiiotite alae diana ean a 
14 Bubsistence— Purchased tersign... Sein ae 

15 Stores, supplies, and equipment— Purchased domestic 
24 Stores, supplies, and equipment— Purchased foreign....... va 
it A cicncadgcapiadbaliesigicbctnecbecsenekoon 
49 Repaire— Performed foreign......................-...--.eeeeneeeeneee 
85 Insurance—Hull and machinery............ 








3, 268,110 


65 Agency fees and commissions............................ g.......62,765 000 





__...812 004 
300,480. 





99 Other sigtep eagunens.. qrqueutnpiagn 
Total voyage expensc................ 
Total vessel operating expemee......................2...cce-sceeeseccenesnccncsnecenessonssectanscccesesswensesss! gekeere he 

Diagcr Parorit (om Loss) From Vaesext OrmmaTions.................00.c<0----00-eee-eccnnnnesnneesaeenseee @......2 





47063 O—60—pt. 1, v. 3——T? 


ct 
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w-veseeeee SLATES MARINE CORPORATION OF DELAWARE 

--cerenemeeeeeel EDAD STREET, MEW YORK 

VESSEL OPERATING STATEMENT 3 ss | 

FOR THE PERIOD ..Jenaery_l...10 December 31.1986. 

Service and type of vessel '..Oulf Intercoastal Far Eas via Pacific Barebost Vemels * | 

Number of voyage terminations ............ Mess! Number of nautical miles traveled __ 
Number of: Voyage days ..........225............. 


envues wm, 


Numbsa ov. Passewozas Canaizp: 


[EE EE scum 8 
Number of freight payable tons of cargo carried... 


(600) Orduatine Revenos—Teaminatep 


Coastwise and 
tercoastal.. 


17 Foreign mail.................... 
19 Ad valorem................ wupovescoovesu ccmssssdeessgssvabusaseselisecccesccnsesqpecccsosens fpvecccncoccccosececescescatinn cone 
Total vesscl operating revenve........ 


(700) Quencume Exranse—Tsaminatrep Voracns: a 
Vessel! Expense: 
Ol Wages... it ITA SOE en 935,764. 


10 Bubsletence— Purchased OUND sy saeaneteinsenigeine tian: ee eee 
15 Stores, supplies, and equipment—Parchased te conweeee OO BB 
24 Stores, supplies, and equipment— Purchased foreign................... Soauiies sesavdadha eaeinaiiamnaded 
25 Other maintenance expense... ésécte Scene 
de EE Re Ee Ee ee 
40 Ropalire—Performed domestic... ...........-cceeceeeceseeecncecseceenceees  coneene nee MMR.. 
OF Tnsuramee—P. & L...............-.--20...--s--n0cesenncecesscrevencceccesscreeccenecene  cocccnccceseedaneemnoceesce 





Aenean eeeccencesseceescececencceccceccencensees — eeeccecccsccsseesecosotoecs 


~ ac asain 
48,868 





Drascr Paorrt (on Loss) Faom Vusest Orsaarions. 
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~veervees we 


o-vs-nene¥ DALER.MARINE CORPORATION OF DELAWABE 
= 90 BROAD S Ww 
5s VESSEL OPERATING STATEMENT 1 cs 
FOR THE PERIOD . Janway.i...10. Desembesal..1086..... 
Service and type of vessel’... Gulf Atlantic N. Europe & T/C Others Owned Vemels : 


nomaantins Number of voyage terminations ..... icetetestietadiiied Number of nautical miles traveled 
Number of: Voyage days ..... Mie cis Days at sea _.._...69..50 








——e Nowpen ov Passzworns Canaiep: 
o-eeeeeees, Piret class..............--.---.0--0eeeeee- evocepanstsanipelees 





Number of freight payable tons of cargo carried..|................... 
(00) Orwaatine Revenoz—Teawinarap 
6 Voraaas 
onenee 01 Freight—-Foreign.. Seanad 
4 oo” Coast wise and intercoastal. 
S__ Ss Fore 
ign 4 
Se - ‘and inter- 
Se astamdprcnns 
8 United States Mail— Foreign. 
Coastwise and 
anomneneneee } intercoastal..|.... anal 
oonoaneenen 17 Foreign mai! 
ocomenneone 19 Ad valorem 


20 Charter revenue * 


ibaa 24 Other voyage revenue ......... es ore a ae a a la i ia 
a Total vesscl operating revenve....... ©... BOB, 7G... ob Be. 5-24-02 2ncs'asel Bie MO beets $...430,772 
(700) Orenatino Exrense—Teaminatep Voracns: 


Vessel! Expense: 
01 Wages 


10 Bubsistence— Purchased daiedilte 
14 Bubsistence— Purchased foreign... racomnee ante 
15 Stores, supplies, and Vilpitient—Veaiell Gnitie,. Rina ie eal 44,157... 





Oe PONE ti Abie 
40 Ropaire— Performed dennis 
55 Inesurance—Hull and Wik. 


eee... 






99 Otber voyage expense... .................-..... 
Total voyage expensc............ 


Total vessel operating expense................. 
— Diagcr Parorrt (om Loss) From Vessrt Ormmariows........ 02. .-c---ecn---n-ncee--neeeneennee-eenevee 











































3072 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


' 


~ "eer wee @ , 


creed STATE). MARINE. CORPORATION OF DELAWARE 
v-sareeceneenatemumensseree 0) BROAD STREET, NEW YORK 0. eo 
VESSEL OPERATING STATEMENT &1 
FOR THE PERIOD .._seamery.1.. 2 December 31,1965. 


Service and type of vessel '....._ Pacific. Norill Ruope via Mexico... mad Yemels ss 
Number of voyage terminations ...........5................... Number of nautical miles traveled ___. fo | 
Number of: Voyage days .......375................ Days at sea ..244,.50...00. Days in port .. 166, 50 
Nombse ov. Passewozns Canaizp: ; 


Number of freight payable tons of cargo carried..|.............-.-..-..-----| --00<--0--06-~ 0-20-00 00-} ~~ 00-..-0-0-neere-+-eengh lenedb-nceeereeren 

(600) Orxaatino Revencs—Teaminatap 
Voraces: 

01 Freight—Foreign.......................... 

eo" Coastwiee and intercoastal..|... 


S Passenger— Fore eee een» See ; 
Conatwise and = inter- 
coastal... : 









w- be.52, 802... 





6 United States Mail—Foreign_.. lessons ovesiccsnsens 
Coastwise and von 
uIEEIIIIITEiiconnavannbdinserserigalinncnsnresanechdpasensnnedilliesenmemnesvennescuiaiigebndisidadl ann 


17 Foreign mail. 

19 Ad valorem.......... 
20 Charter revenue *..... peer  satbeeinbel 
24 Other voyage revenue...... sndpinevoveste peteneaibiaieall nt eee 


Total vesecl operating revenwe........ a le Octet ncn Weed ncen sesamiae $....1.782,591__. 


(700) Orgnatiwoe Exrense—Teaminaten Voracns: 
Vessel pupean: 
O1 Wages... 
10 Bubsistence— Purchased Genetic... era aeaaenenenan ae 
14 SBubsistence— Purchased foreign... ..... 2. .enecneceoeeo-oeeneeen-eeeeneeeees 
15 Stores, supplies, and equipment—Purchased domestic 
24 Stores, supplies, and equipment— Purchased foreign... 2.2.2... Re. cnnnneenene nnnnennnceeeens 





65 aaenee. fees and commissions............................ $........48e4P8......... 
70 Wharfage and dockage... iuehiccmmmaeed.” cesanaall 





Total vessel operating expense............. 
Diagct Paortt (on Loss) Fnom Vesert Orsaations 





Nun 
Nua 





/ 
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...2TATE> MARINE CORPORATION OF DELAWARE 
90 BROAD STREET, NEW YORK 


VESSEL OPERATING STATEMENT &2 
FOR THE PERIOD . _Jonuany.d ».dn_Dacembes.3h,.A998.....- 


Number of voyage terminations ........19..........csoseoes 
pene O) al 


Number of: Voyage days ..... 
Nowese oF Passenopas CARmaiED: 





Number of freight payable tons of cargo carried...| =| anne = nnn on sense snnnns-sseeee|enenecneeceseneeecseneneee 

(000) Crdpasine Revenos—Terminatapd 
01 Freight—Foreign... go<p-cessese 
% ae Ss ‘and inter" , 

8 United States Mail—Foreign_.. i shia 

Coastwise and 

17 Foreign mail... 

19 Ad valorem................ Ce ee | ee 

24 Other voyage revenue....................].............8,589....|...... 





Total vesscl operating revenve........ $....3,551,034 


(100) Orgaatiwo Exranwse—Tsaminaten Voracns: 
Vessel Expense: 














14 Bubsistence— Purchased foreign... lhneipenieanaaineeeneinatensanaiinnss 
15 Stores, supplies, and equipment—Purchased domestic... 
24 Stores, supplies, and equipment— Purchased foreign...... 
BF iecencceccsencsiiibieatnbecares 
40 Repaire—Performed Gementio... 
49 Repaire— Performed foreign... ee ee 
88 Insurance— Hull and esditinn... i ticesiehaieeiaimiiieaane : 
87 Tnsurance—P. & I...................... 





rb y mt fees and commissions............................ a ae 
70 Wharfage and dockage... 







08 Other voyage apne. 
Total voyage expensc.... 


Total vessel operating expemee..... ne een nnn nncnennnnensennnnnnnnenneee 
Diagct Paorrt (on Loss) Faom Vusss. Orsaations. 
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<-++anaeenenenenenennne ll BROAD STREET, NEW YORK 0. is 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD Jena... December. th..4958.. 
Service and type of vessel '...... Pacific North Europe via Mexicg 


Number of voyage terminations .........! Bae is .. Number of nautical miles traveled 
Number of: Voyage days _....141.59.00 


Numase op. Passewozns Canaiep: 


* Passgnget—Foreign.... 


coastal 


es * - “ Coastwise and 


24 Other voyage revenue..................--}eecsoo 


Total vesscl operating revenve 


(700) Orgaatino Exranse—Teraminaten Voracns: 
Vesee! Expense: 
O1 Wages........... seeraaeete Re dtns Onn eNaii eienIattites stan 
14 Subsistence— Purchased fore'gn. 
15 Btores, supplies, and equipment— Purchased domestic 
24 Stores, supplies, and equipment— Purchased foreign. 
25 Other maintenance expense... 2... 22. .ecce-eceeneecnecee eee 


Fr ee Dretrccntnsenastncsccc setts ciccitsies séccesénsnsscesssnieesesseetisinsedie 
Port expense: 

65 Agency fees and commissions............................ Crsalh .pal i scscrcsse 

70 Whartage and dockage......................-...-..... 





we eeeeenenees 
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yore No. 01m SCESDULS B-) 
--ssecenenseeees St AZES. MARINE CORBORATION OF DELAWARE 


_ 90 BROAD STREET, Mw ToRs, os 
VESSEL OPERATING STATEMENT o1 cid 
FOR THE PERIOD ...Jssty 1, © December 3, 1985 
Service and type of vessel '...Pscific Mediterranean via Gulf Owned Vemely 
Number of voyage terminations .....* Number of nautical miles traveled —._ 
Number of; Voyage days ......342................ Days at 008 .........AI5....-- Days in port ee 






















Nomesa ov. Passawozas Camazen: 


Number of freight payable tons of cargo carried..|__..._.... 
(000) Ordparine Ravenvs—Teamimatep 
01 Freight— Foreign... eqgetwesesesel ©... 


coastal... ibdrerenaseeon pabersrecensenssadsecesanntnnbeceioechtigtansnnnecenetinipensses 
o..* \ “  Coastwise and 
19 Ad valorem................. 


24 Stores, supplies, and equipment— Purchased foreign............ 


LE SS OSS ge 
40 Repalire—Performed domestic.................-..c-cecececeeesceseeeeeeceseneenecere sesenunenee 31,650 


I as Catt remerenccneenevccnccqnsncncosannenenimananel 
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ee —— aie 


STATES MARINE CORPORATION OF DELAWARE 


oo + eeee net eecccmmswnmececosoeces: 


90 BROAD STREET, NEW YORK e 


(a a a ee RN oe ee ee 


VESSEL OPERATING STATEMENT w2 
FOR THE PERIOD _ Jaman. December 21.1265... 
Service and type of vessel '......Pacific Mediterranean via Gulf T/C Verels 
Number of voyage terminations .............: cmnsnimeeane _ Number of nautical miles traveled 0000 
Number of: Voyage days ........274:21..... Days at sea ......198,.71....... Days in pors 75. 50 


UE uu. Come 























Numbss ov. Passewosas Canaizp: 


(600) Coqasaeee Raevenos—Teaminatep 
ovaons 
01 Freight—Foreiga.......................... 


Consteisa ‘and inter 
coastal. 


a ? “ Coastwise and 


RR I CU iii a 


Total vesscl operating revenwe........ + 


(700) Orgnatino Exrense—Teaminaten Voracns: 
Vessel Expense: 
Ce TER Dietenas--citemepengman 





14 Bubsistence— Purchased foreign. onauniiiatidl 
15 Stores, supplies, and equipment—Purchased domestic... --nnnnenennnes 1,862 
24 Btores, supplies, and equipment— Purchased foreign. 

25 Other maintenance expense..... seeietilbdaeniaaiamesanesbndteats 

SR etreneinsdieteletitniniaittnc~ccsescee 

55 Insurance—Hull and machinery 
57 Ineurance—P. & 1.2.2... een eee nnn ene 
50 Insurance—Other...... 
64 Other vessc] expense...... 
Port expense 


65 “Agnnag teen ond comentesions.... 
70 Wharfage and dockage... 






“Te... 





Nu 
Nu 


=a eft s&s oS & 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3077 





~~ wum are 
——— 


: --aee STATER.MABLYE. CORPORATION OF DELAWARE. 
” <ccmeneeeeseee {0BROAD STREET, NEW YOM 
VESSEL OPERATING STATEMENT os es 
FOR THE PERIOD _Jssuary 1 to December 31,1965. 


Service and type of veesel'...... Pacific Medinaranesn vie Gulf... Bareboss Vemely 
Number of voyage terminations 4)... Number of nautical miles traveled 
Number of: Voyage days ........95... Days at see... 85. Days in port 39. 


Tr 


Nomasa ov Passznozas Canaizp: 





Number of freight payable tons of cargo carried_. 


(00) Ordnatine Revenos—Teauimatap 








SPPRGTTEE TET 


i | 
if 
if 


stati 4 United States Mail—Foreigo__...... a ee ee ee ee 
Coastwise and 
ital tercoastal.. 


as 17 Foreign mail. 
a 19 Ad valorem................ 
snl 20 Charter revenue *............ 
onniiee 24 Other voyage revenue............ ......}.. 


Total vesscl operating revenwe........ Lanne a erties ree eeneeee “270,904 


z.. (700) Oreaatiwo Exranse—Teauinaren Voracns: 
V ewe | pee: 

Ol Wages... 
10 Gutettenee— Paschesd demeatie... counainaaal 
14 Bubsistence— Purchased foreign............................-... 
15 Stores, supplies, and cquipment— Purchased domestic 
24 Stores, supplies, and equipment— Purchased foreign.......... 
25 Other maintenance expense......... contented naiid 
35 Fuel... wcacslliidintitittonianesen 
40 Repeie—Poslermed dumestile... 
49 Repaire— Performed foreign... pabkawsenel 
65 Insurance—Hull and —. 
GF Fie 0 Biss cree ccceseeciecessccccoess 





40 65 y -— eee adie Qin Canncie 3,70) 
' ns cccccstcccictaa IEMs 10,032... 


; Nene insisicoteicoaigniaee sisi commer 42.218... 


163 
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STATE» MARINE CORPORATION OF DELAWARE 


- ssaneesmmeenaneceneeeet 2 BROAD STREET, NEW YORK 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD ....janvary 1,19 December 31,1955 


Service and type of vessel '..... Pacific Far East 
Number of voyage terminations ..........! lersexteonreeere Number of nautical miles traveled 
Number of: Voyage days . BABS: Days at sea ........! iteuternane Days in port ... 


Numbse ov. Passzwozas Canaixp: ( 


Number of freight payable tons of cargo carried..|. 
(600) Orwnatine Revencs—Teaminatep 


Voracne: 
01 Freight—Foreign.......................... 


o * ‘ 
3 Passenger— Foreign Nocckbecsuleeteebaoeed : 


Coastwise and inter- 
coastal. 


8 United States Mail— Foreign... 
Coaatwise and 
intercoastal..|... 


17 Foreign mai) 
19 Ad valorem. 
20 Charter revenue *...... 
24 Other voyage revenue....................}....... Se eedaainel : aman 
Total vesecl operating revenve = M hewthd .- AOU I2.........| B.- A 518,371 
(700) Orgaatino Exrewse—Teaminateo Voracrs: 
Vessel Ex ypenee: 
Ol Wages... 
10 Bubsistence— Purchased dumantie.. 
14 Bubsistence— Purchased foreign... eae 
15 Btores, supplies, and euijmant~-Pesthenet dome. 
24 Stores, supplies, and equipment— Purchased foreign....... os 


57 Insurance—P. & I 


<5 Agenay dete and comentsions. 
70 Wharfage and dockage... 


ARL. 865.2... 
a. 


Total vessel operating expense... See 
Diagcr Prorit (on Loss) Fnom Vussst Ordaations.... 
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| 


weaves ws 
A} LARINE _CORPORA TION | OF DELAWARE 


~o-snenpeonsen earn oS Ate Th tetreeemcergenesgeneenceens 


VESSEL OPERATING 8TATEMENT 18 
FOR THE PERIOD | January 1, to December 31, 1955 


Service and type of veasel' Pacific Far East. T/C Veuels alent 
Number of voyage terminations ..........2./..................-. Number of nautical miles traveled are 
Number of: Voyage days .... 9644. 17 a | ee Days in port ...._._..1327.17. 
















Sate) 

0 

et) 

a. 

a Nowpen ov Passewozas Canasep: 
oo 
onsen 
oe. 
— 
Aaa 
comes 


a 2 
Other classes 
Number of freight payable tone of cargo carried..| .................--- ----| 00. -2oe-20-+-s-neenerne| -nnneensenes 
(00) Orwnatiwo Revenoe—Teaminaten 
|, 907 Voracas: 
sa ceeeeeanes 01 Freight—Foreign........................-- $ ...12.018.397... 
a o ” Coast wise and intercoastal. 
a ° Passenger—Forcign....................... a lial 
2 Coastwise and inter- 





B United States Mail—Foreign__.......-}............- FE rR .abeeweee----- 
Coastwise and 

—— a7 SRR nccccccansssscpenerenstiainctiieseestmacdilenne 

17 Foreign mail....... 

19 Ad valorem............. 


— 20 Charter revenue *...... 





— 24 Other voyage revenue.......... . soonenen as 
ST Total vessel operating revenve...... a SE - aisle "13,621, 095 





Orenatino Expense—Teaminaten Voracns: 


14 Bubsistence— Purchased fore'gn._- sanpneavtanaeinasti 
15 Stores, supplies, and hiileenent—Deodhanal p Ay s cepamerinenetenimialitiil 
24 Stores, supplies, and equipment— Purchased foreign.......................-.-.- 
25 Other maintenance expense........... ......-... 2-2... penensventnensepnennatine 
insta ieeaiaattaneaaintaniiaincescccesnesnen, enensanetoonesenvennceiiuneniatiatiniatiiel 
40 Repaie~Puslinead domestic... venupmiaiieneemunsedrenminmiianall 
49 Repaire— Performed — canienive wiieciiadattebaenemmmmammniiaandlia 
65 Ineurance—Hull and machinery...........-...-.--..-....cecccecennenecencenensenees 





822 





402,478........ 


Drasct Paort (on Loss) Fnom Vasext Orsaarions. 











3080 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


wu STATE, MARINE CORPORATION OF DELAWARE 
onsen BROAD STREET, NEW YORK, 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD _lanuary.\..t© December 94,1955... 


Service and type of vessel '......Pacific Far fast. Rereboat Vesely 


Number of voyage terminations ..........4..................... Number of nautical miles traveled __..... 
Number of: Voyage days .. 211, 13 


Numbes ov Passeworas Canaizp: aaa SEERA 


Number of freight payable tons of cargo carried..|.........._.. 


(600) Ooggavsve Revewos—Teaminatep 
Vorvaces: 
Ol Freight— Foreign 


o Coastwise and intercoastal._|.. 


* Forei |. 
fn ‘and inter- 
coastal...... 


3 United States Mail—Foreigo.......... 
Coastwise and 
intercoastal 


17 Foreign mail.. 
19 Ad valorem............... 


24 Other voyage revenue. 


Total vessel operating revenie $8....863,.800 
(700) Orgnatino Exranse—Tsaminatren Vorsacns: 
ewe. ee 


Ol Wages... 

10 Bubsistence— Purchased Gunamie... 

14 Subsistence— Purchased foreign....................... aa 
15 Stores, supplies, and equipment—Peschased domestie.. 

24 Stores, supplies, and equipment— Purchased foreign... 


99 Other voyage expense... ....................... 
Total voyage expensc............. 


Total vessel operating expense. 


Dragct Paorrt (on Lose’ Feow Vecers 
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porm No. 1.8 Scaspvurs B-1 
Alt EL A wARt 
1s Bs e. Bit day ~ 
: ori REET. _NEW yi Kh ; 
V ESSEL OPERATING STATEMENT Lis1 
‘ FOR THE PERIOD | Jatuaty 2. to Devember 31.1955 
™“ and type of vemsei te olf Inter on tal via Havana a mice Newel. 

Number of voyage terminations |... -e-ceee---+ Number of nautical ‘tlles I cnet tical 
eal Number of: Voyage days ; Days at sea .........33................. Days im port eae 
mecitiensy 
— Nouben ov Passenogns Caaaiep 
—. First class 
a Cabin class 
eccneease Second class 
anne Tourist class - jes naseicorssasenaens 
on Third class eeeee ee rereesecere- + cesccensevelion 
ne eesenen Other classes 

Total... 


Number of freight payable tons of cargo carried 
: (000) Orwaatino Revenos—Teaminatap 
— Voraces: 

Ol Freight— Foreign.. 
6 _— Coast wise and intercoasta! 


3 Passenger— Forcign 


om Coastwise ‘aod inter- 
coastal... ‘ 
lla 15 United States Mail—Foreign_. 
16 Coastwise and 
Ts, intercoastal 
seniaiaeld 17 Foreign mail 
swatnneten 19 Ad valorem 
poonstl sal 20 Charter revenue *....... 
— 24 Other voyage revenue 





Total vessel operating revenve... 





(700) Orgratiwo Exrense—Teaminaten Voracns: 


Vessel Expense: 

Ol Wages........ : a Cicencecs. Wn JAZ... 
10 ubititense—Purchaneé domestic I ial i ala aaa rac eee ae 
14 Subsistence— Purchased foreign. ..... 2. .0e-cceeeceeesceesceeeseeereceeees ancitinGites 

15 Stores, supplies, and equipment—Purchased domestic........................ neu 92h... ant 
24 Stores, supplies, and equipment— Purchased foreign................-..--..-2--. ceccceceeee 6 cnnweeees 
a ee IN IIE, 8. oc. co crcccteusiptenedidibsectinkiealeattieiees . Ra “933 
40 Repalve—Porformed dene. ba as --42.929........ 








49 Repaire— Performed foreign......... 
65 Insurance—Hull and machinery.......... 
67 Insurance—P. & I...................... > 





Total vessel expense............... ee ccieesteetsititinansdiapleaieiad. | 130,589 
9 Port expense: a 
aE 65 Agency fees and commissions...... <ex¢tltblaadlees, @. -ALSB22Z......... 
70 Wharfage and dockage... eee ace Es ctins 
St ET HEY UIs incnce ca cecncccesace~casipguodiings 
expense: 
Shevedoring... keest 
89 Other cargo expense... 
Brok 5 — 7 eennal 
GS Sn tel 
93 Susdbaier. areas anncndaee aiieickeitlis 
Other voyage eapenee: 
95 Canal tolls.............. 
99 Other voyage expense.. 


Total voyage expens-......... evenbaltbine wos. un cnoemsooioopgnoconashis _ a 





Total vessel operating expense................. ae aaah dean aka nae ea ee 5,543 7 


Diaect Prortt (om Loss) Fnow Vessr. Orzaations.. ecicehioenenaisntandiaaiatce * oncssahe: Miteaemeane cane 
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~ eee wm an, 





ve CORPORA | 4 vAnt 


aks \J STREET NEW YORK 


Vv VESSEL OPERATING STAT EMENT 
FOR THE PERIOD Janeay ty Qosstowl thin, 













Service are type of vessel pull loge a Hasan 


Number of matted mn diab ooweuisaitianaal 
Number of: Voyage days. '!-"' Days at cea 294.17 Days in port ......209.a4 






Number of voyuge terminations 



























Oulwerd * 


Intermediate 4 
Nombee or Passenonas Canaigp immanent 





RIS <5 cterceweh se. cciee A0--corescbovcsscceste=+ +a AUS MME sEtcrececheccodslieiiotesceescs-e esas 
Cabin class 
Second class 
Tourist class 
Third class 
Other classes 
Total 


Number of freight payable tons of cargo carried 









(600) Orxratino Revenvus —Terminatan 


Voraces: 
Ol Freight—Foreigo s 1.099, 8)5,. 
05 m Coastwise and iptercoastal 1,556 ,636. 















Forrign 
Coastwise and iuter- 
coastal 


08 Passenger 
12 i 












15 United States Mail. - Foreign 
16 = - = Coastwise and 
interevastal 













Foreign mail 
Ad valoren. 
Charter revenue * 


Otber voyage reveoue 



































Tota) vesse! operating revenier !s 2.6.49) _| rer enact 2.966.451... 


(700) Orgastino Exrense-— Terminaten \ oraoss: 
Vessel Expense 

01 Wages Sr csccncccec ncaa £ 
10 Subsistence— Purchased domestic 
14 Subsistence— Purchased fore'gn —_—- 
15 Stores, supplies, and sethigeinitesDembnend Aenean. os 
24 Stores, supplies, and equipment — Purchased foreign. 
25 Other maintenance expense colbans cL RE Se a SS 
35 Fuel... we = - Senrecinintestenniietdeniies sven oe 
40 Ruse Pesteniel Ainnatie.. 
49 Repaire—- Performed foreign.......... 
65 Insurance—Hull and machinery... 
67 Insurance—P. @ I........................ 
64 Other vesse] expense............... 


Total vessel expense............ 
Port expense: 
65 Agency fees and commissions Raoeeee = 
70 Wharfage and dockage......... aii 
oon Other port expenses...................... — 
rgo expense 
me en ne ccccciceet ns OO 
pee Other cargo expense ou sehaeaeraedlings wees ge DOB AM | ---4.407.080......... 
rokerage expense: 
Oe casei ss... ccaiteneaenen cts — is. cas RG i... 
on Passenger... 
fr voy expense: 
95 Canal tol ch ae 
99 Other voyage expense... 


Total voyage expens-............... 


938, 106, 





-- AWTSAs........ 


Total vessel operating expense................... 


Drarct Paorit (on Loss) Faom Vases. Ormmations...................2---0-----ennceceneesnenenennescenneee 


own ese Ff O 8 
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--esseeeneeebTATES MARINE CORPORATION OF DELAWANE 
aoanconmseccencenscs 22. IID STII I I iis escsetneeeneneanee 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD emmy.) 1966 to Decdmber 21,1986 
Service and type of vessel '.. Pawilic_insersonsial Alagus. via Pyeite Rico. Owned Vewels 
Number of voyage terminations 8... seone Number of nautical miles traveled buat, 
Number of: Voyage days ...239.50......... Days at sea .......J20.89 Days in port U8 


Nowpse ov Passawozas Canaizp: 


Number of freight payable tons of cargo carried... 


(600) Geepariwe Revenvs—Teaminatap 
Voracss: 
01 Freight— Foreign... sompulbanateaiie 


_™ ™ ” a ont 


19 Ad valorem 
20 Charter revenue *....... 
24 Other voyage revenue.. Scntaicte 
Total vesec! eaatinn revenve........| $ . 018, 58. 


(700) Orenatino Exrense—Teamuinaten Vorsacus: 
Vessel E: : 
10 Bubsistence— Fined wenntte.. 
14 Bubsistence— Purchased foreign. 
15 Stores, supplies, and cquipment— Purchased domestic 
24 Stores, supplies, and equipment— Purchased foreign. 


40 Rspaire— Performed domestic... 
By TR, iscsi cersccsncanesensnccets 


Total voyage expensc.................. 
; . 
Drascr Prorit (on Loss) From Vassar Ormmariows...............-.<0---0----ceseeees-aessneneeenseseeee - ae 2) 




































REGULATED INDUSTRIES 





MONOPOLY PROBLEMS IN 


esssuseeeseseffTATES. MARINE CORPORATION OF DELAWARE — 
c-cosemnemmeecemvemme RO MROAD STREET NEW NRK S88 3. 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD . Jaowary..1...1955.10.Resnmer.31,..1995..... 


Service aud type of vessel '...Pacilic Jnmrcoastal Atlantic via Puerto Rico T/C Vessels 
Number of voyage terminations ..... Number of nautical miles traveled 
Number of: Voyage days _......818.48... 













Days at sea .......427.98.. Days in port _..__ 391.50 


Noumbse ov. Passznwozas Caaaizp: 





Coastwise 


inter- 


is United States Mail—Foreign.. ee 
Coastwise and 
intercoastal..|....... 


17 Foreign mail 

19 Ad valorem 

20 Charter revenue * 

24 Other voyage revenue sapiens ated 
$.3,937.878....... 
(700) Orgnatino Expense—Teaminateo Voraons: 


Vessel Expense: 
Ol Wages... 


10 Guiatstanee~Pusehinaed Reatin., name. aeg 
14 Subsistence— Purchased foreign...............--...----- éunirdivesceanbecsiees 
15 Stores, supplies, and eiliemantudenduened demestit:: i RIA. 
24 Stores, supplies, and equipment— Purchased foreign..........................- 
25 Other maintenance expense..... eitnnbieninntbanete erases delsaisits 
40 Renahe—Pasteenel decinatic.. — 

49 Repaire— Performed foreign.......... 

55 Insurance—Hull and machinery 


Total vesscl operating revenve_____. 





Number of freight payable tons of cargo carried..|......... niinah antitlenaannenh ahah Ss odo ose ones 22 20nne ee oozen sa soceetecw ee 
(600) Orwratinea Revenos—Teaminatan ; 
Voraces: 
O1 Freight—Foreign..........................] 8... Rea ccedObtisccs.. bc ah O-..<-.2.. 2S 
mo? Coastwise and intercoastal..|... Solos. sceuBhunsetoed PonsscpucsbeCOeDpien tess sotces cpacttces dellsanousthdeE 
" eee Cocatwise carvensbencavcodhiiseovestevectenpubvensstebibeusbebiness | senshptedh Messibess 
















Total vessel expense... 4,664,829, 


Port expense: 
65 Agency fees and commissions... 


70 Wharfage and dockage........... : 


7 ne. Teniliasuvcnendoevemenececunsaninaitiininansen? 

voyage expense: 

95 ain Sita eases 
99 Other voyage expense..... ..... 


Total voyage expensc................... 
Total vessel operating expense.................................--..- 





Diagcr Prorrr (om Loss) Faom Vusert Ormmarions...............:....--<-----0-eeeeeeeescnecnseneeeeeecee 


Nu 
Nu 


No 
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oo ene 


\ : 90 BROAD STREET NEW YORK 


+ ooo oem ees ae mmenes cee meee ae m. ewe eeeerescrssceseee 


VESSEL OPERATING STATEMENT 13-2 
FOR THE PERIOD Jemuary |, !0 December 31, 1955 


; Service and type of vessel ' Medic naucao Auantic Fat Ban via Pacific TiC Vowels 
Number of voyage terminations ........... Dasasit cea tnibiae Number of nautical miles traveled __. 
Number of: Voyage days 78.50... Days at sea ........ $0.60... Days in port .... 





Nowasa ov Passznozns Canaigp: 
Tourist class.............. 
Other classes... 

eS 
Number of freight payable tons of cargo carried..|......... 
(00) Orwnatino Revenos—Tenminarep 


Voracns: 
00. Ol Freight—Foreign.......................... 






7% ts a Coantwise and interenastal...l...............c0-.0cc.ceccfeccovcocaccocscenessscten 


" Passenger— F orcign.. aeeneaialle 
amas Coastwise and inter- 


ie United States Mail—Foreign... : a 
twise and 
intercoastal..|.. 





17 Foreign mall 
19 Ad valorem 
20 Charter revenue *. 


24 Other voyage revenue 


Total vesscl operating revenue 





(700) Orernatino Exrense—Teruinaten Voracrs: 
Vessel Expense: 
Te WEI sc.cccenagencnencansaitiatbeliilicn 


10 Gubsistonce— Purchased SE IIIND......consnntttansnce-eseunbegsanansmancunnnpeesunsnssin Ee tnaiess 
14 Subsistence— Purchased foreign................... Bs 
15 Stores, supplies, and éqilgient—Perehened Cehattes 

24 Stores, supplies, and equipment— Purchased foreign........_.. 
25 Otber maintenance expense... 


























40 Repaire— Performed domestic 
49 Repaire— Performed foreign......... 

55 Insurance—Hull and machinery......... areneain 

64 Other vesso! expense... 


829, Total vessel expense... 
829. Port onrzctal ese! expe 
65 Agency fees and commissions... 


70 Wharfage and dockage... 

an "oo eore expenses... 

op ee Stevedoring lerechesenadante 

89 Other cargo expense.. 
Brokerage expense: 

90 Freigh 





ak Passenger....... 

er voya| sepeene: 

95 Canal tol ls... co 
99 Other voyage expense... 


Total voyage expenec................. 
Tebal vessel epethtlag GRPOMI.........c.c..........cceccencccescceeccecsvesoccscccsctsscaubuscisssssssuesanetus 





Dragct Prorit (om Loss) From Vesext Ormmarions...................-<s0-------o0--e snes nnece ease eeeneene 








47063 O—60—pt. 1, v. 3- 76 
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. SOEs 8. 
_----vTATES. MARUNE. CORPORATION OF DELAWARE ; 


anne SROOD STRAT NEW YORE... “1 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD Jenusry }, 1985 to December 31, 1965 


Service and type of vessel '. Tums. horseoed.i0-Qhen. Qvemed Yemmi nck cased 
Number of voyage terminations ........22.................... Number of nautical miles traveled 0. z 
Number of: Voyage days ..649.46............... Days at sem ....349-87.00 Days in port ....293.79 


Outward * Intermediate * Inwerd* Total | 












Numpse or Passenwozas Canaizp: 

Other classes... 

Number of freight payable tons of cargo carried..|.............--.-----. ---- | ----~-2->--0~-- .----++---+ 

(600) Orxnatino Revenvus—Texminaten 

Voraacns: 

O1 Freight—Foreign....... dead —- dee 
.* Constetnn end tatengenatell...)........20.sseneechsise-cevefenessorecoresonapes late Ri it BM once. cence 

s Passenger—Forcign. siiiigutennbnminiaied ee La aw ll 


Coastwise and inter- 
Be ipccctsenccbutnenenestnce 





<8 ote es eeewenseneenes 


8 United States Mai)—Foreign.. alnacacccnncsancdeaacccasediiomsopyesscouscvecpeseccsvestiplndiba gs scsi seen tttcbInL. uUninasanEE 
Coastwise and 
FE lcncccccenanccanspesesestualiehcocssvesscorsdpesnetlamaaeiin 


17 Foreign mail........ 





ew edocccoce| coe scccescee -cocesceceers Joos cee- crores 


wn Oe I seen encallenen nn een 
























20 Charter revenue *............. ze 
96 Other VORRR FUTURMI. 2000-200... ---0---lenensnnsnnenennton sereneslazeeesecs cezcemmennnneen en leennenssanthhiniabdniahinhteaedeiadaies eaeeenede 


Total vesscl operating revenve._...... $..1,051,391.. 


(700) Orgaatine Exrense—Teaminaren Vorsons: 
Vessel! eee: 

10 Setaietanen—Purheand ieeatin.. Ccraciaticeatin 

14 Bubsistence— Purchased fore‘gn.. la eats 

15 Stores, supplies, and conienaneriahentd. Aatuatiimestisis 

24 Btores, supplies, and equipment— Purchased foreign.........................--. 

25 Otber maintenance expense......... ouuiciihca ; 

DE FR peecetecqpetsnenttnttanhtinen 

40 Sieotiee--Destatinn’ enetia. 
49 Repaire— Performed foreign... asenees ssonsenreveqessenncoquacsocsoseneccocces 

65 Insurance—Hull and SN nee enim 

57 Insurance—P. & I 










am vesee! expense... 


65 Teer fees and commissions. 
70 Wharfage and dockage... 





99 Other voyage expense..... ............. 
Total voyage expensc..............--..-.....- 
Total vessel operating expense... ..--...-..------eeeene een ennnnennensennnnnne 










an BIA B2 9. oa nesss 












Diagcr Paortt (om Loss) Fnom Vasexi Orsaarions. 





2 =z 
6 & 
Se 


 eegters 


B& 


m 


a) 
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_STATES. made Some. QE DELAWANE re 


0 BROAD STREET NEW YORK semen 14-2 


"VESSEL OPERATING STATEMENT | 


Service and type of vessel tania eae ea 


ee <- 


Number of voyage terminations ......J2.. —........... Number of nautical miles traveled 
Number of: Voyage days... 421.1600 257.58 ... 183, 58 


se eter ee nent et cceeeeecens 


Nomasa op. Passzwozas Caaaigp: 





Number of freight payable tons of cargo carried..|........._........... ....|..--.. 
(0) Ordnatino Revencs—Tearminatan 
Voracns: 
O1 Freight—Foreigo.......................... 
o Coastwise and intercoastal..|... ...... 
“ Passenger—Forcign.......................}.. 
py Coastwise and inter- 
age ncscassedasenn kbs 
is United States Mail— Foreign... ibs uses 
twise and 
intercoastal..|....... 
17 Foreign mail. 
19 Ad valorem............... 
20 Charter revenue*............. 
24 Other voyage revenue........... 


Total vesscl operating revenwe._..... 





(700) Orrnatino Exrense—Teaminaren Voracns: ’ 
Vessel | Baponse: 

01 Wages.. . 
10 Bubsistence— Purchased domestic. 
14 Subsistence— Purchased foreign.............................. 
15 Stores, supplies, and equipment—Purchased domestic..... an 
24 Stores, supplies, and equipment— Purchased foreign.......___. iicocdeasaetanees 
25 Otber maintenance expense......... setae nose cadacscieee 
40 Ripato—Pestermed demtitie:. oSbssestSsscdeSbanasbieais aisscssiNindebe Maen 
49 Repaire— Performed Gedeapeiisic. sas 
65 Insurance—Hull and machinery........ ocesteincelinasseliociiisienene 
00 Charter hire *............... 
64 Other vessc] expense... 


Total vessel qupensts. hiidaciaee a stbbawt N86 Seti clstetle clin Sea <cegg a nie 
Port expense: 
65 Agency fees and commissions......... 


70 Wharfage and dockage... 
70 Other port expenses.. 


om expense: 
Stevedoring................ 


89 Other cargo expense 
Brokerage expense: 
90 aaa letieddususeqneadennencoanchtleasaiee 
r voya; ——— ense: 







99 Other voyage expense... ....................... 
Total voyage expensc......................... 


Diagcr Paortt (on Loss) Fnom Vasant Ormmartows..............-.....---2-----c-eee-eeneeeeeeeeeeeeeeee Sed ae 
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OCEBDULE Be) } 
--- SLATER MARBLE. CORPORATION OF DELAWARE ......... 
mevmeenennen 2), DAD STREET, NEW OR i cecesseeneee 14-3 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD jasuary.1,,1955 to December 31, 1955 


Service and type of vessel '....|\me Chartered to Others Bareboat Vessels 


Number of voyage terminations ...........3...........-..----- Number of nautical miles niles dibinabsntligibtcelibaeil sal 
Number of: Voyage days . a Days in port .....6.5..38 Nun 


eee ee eeweee, 
















Nup 
Noumea ov. Passsnorrs Caanigp: 
First class... Now 
Cabin class...... ri 
Second class Gs 
Tourist class Se 
Third class.. Te 
Other classes Tt 
Total a 
Rear Ge Soaaas HAPaeee Conn OF ORNS CRITIC LT nanan. neers eee cen: ssc iecesnresenens:- <2. snadetieintendiienisnitthndieeets tie 
(600) Orwnatino Revenos—Terminaten Nup 
Voraces: 
ol eee ee eee eee eee |) (e00 
i Come OS MetereNNOR TF. ... ..0....2000-.-0hes-cadlecss-sccncceceosovenedeniumniengeiih dithpebiadbcdbellcbece 
a Passenger - I nidebnssiapnch diane 
Coastwise and 
GIO, .. <canvececssdinse 
15 United States Mail — Foreign... i cilseatnthicmnactbadnwweadl 
16 Coastwise and 
intercoastal..|..... . 
17 Foreign mail 
19 Ad valorem pincca uiimeaaieiapaisbieiccsenii imate vindaialineselnatia 
20 Charter revenue * eoxcpscenediincnidl i aieniasdh Ds dilbeccaceendbeceendinnens 
IEE III UII, «cesses: Reihioosi isi ninekacineiail Dia ee a ee 
Total vesecl operating revenwe 
(700) Orgnatine Expense—Teaminaten Voracns: 
Vessel Expense: (70 
Ol Wages................. 


10 Subsistence— Purchased suite. 

14 Subsistence— Purchased fore'gn_. eg : 
15 Stores, supplies, and Sqalpiilieh—Perchesed cathe, a 
24 Stores, supplies, and equipment— Purchased foreign................---eeccceee  -encnesenne eucedeneneneone | 
25 Other maintenance expense...... | 
40 Supate— Petes’ antisite. 

49 Repaire— Performed foreign............ eT eT combat 
665 Ineurance—Hull and machinery..........................-2-2--eeecee--cencenesneneee 
a I  ieicatieticegh Cocticatcnisy con iveesccaraussccasmeinaneeerenquesionags 
59 Insurance—Other... 

64 Otber vessel expense..... 


Total vessel expense............... eR ene meer ssouccesescsoncecsceneetiieeundis aimee 
Port expense: ; 
65 Agency fees and commissions.. snhtiitentpeiien Wenagiieliiieds 
70 Wharfage and dockage........... soba: 


79 Other port expenses........ Siescescubaheseeasee 


Comp on nee: ‘ 
Garedecine .... pubes — % 


89 Other cargo expense. 
Brokerage expense. 
vO a a ee Se 
r voyage expense: 
95 Canal tolls.. 















220 ,063. 










99 Other voyage expense... ‘ 
Total voyage expens-.......... 


Total vessel operating expense................ 


Diagct Prorit (on Loss) From Vessex Ormmarions....... sd calle 
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8h 


on coss ta ied -STATES MARINE GORPORATION OF DELAWARE 
f sean eaenneeeeslY IBQAD STRERT NEW YORK 6-1 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD -tenyay. 1. 10 Denember aL. 086... ; 


Service and type of veesel' Atlacic lavettonsial Far East Medi. via Gulf & Pac. Qwacd so @ 
Number of voyage terminations ..........4..............)... Number of nautical miles traveled 0... ; 

seateses 
diate Number of: Voyage days ANN SPs scss “Deon at see 1.77.50. Days in port ..4 00 
— 


Noupsn ov Passznozas Canaiep: 





Number of freight payable tons of cargo carried..|_..... nn. .2- none jo nnnecenenenee eves enon nn |eon coe --nnnegeenene-venee 


(00) Ordaatino Revenos—Teaminatan 
Voraane: 
O1 Freight—Foreign.......................... 


i Coastwise and intercoastal..|... __.. $ Sclieteesoodlodesumtete = 
Gaye seeretaaunpebobienn ; 


Coastwise and inter- 





° United States Mail— Foreign. oa 
Coastwise and 
intercoastal..|. 


17 Foreign mail cee sels ancl daetswencias qemgeoboroadaianed sucdcescgioenbencuiiens s<accnpeas sas Suigneatiiantlatgmpianisibennistiatsined 


19 Ad valorem............... 
20 Charter revenue *...... 
24 Other voyage revenue....................}....... 


Total vesscl operating revenve........ $..478 


(700) Orgnatiwo Exrenwse—Teaminaten Voracns: 
Vessel a 

10 Guiaenee~ Pani drcutte a i ek a ed aa 
14 Bubsistence— Purchased fore'gn_ 

15 Stores, supplies, and a donee oosapeen 
24 Stores, supplies, and equipment— Purchased foreign....... Senpetreeraeetann 
SD Geter enatanntn GIN ainsi ones seas sensations 
SD Dern nndsccss a iabiiksss .noinssicnsen: ceessces 

40 Repaire— Performed diate... Bee 
49 Repaire— Performed foreign.............. 

65 Insurance—Hull and Snedibaees 
67 Ineurance—P. & I. 

















afl he $. 878.474... 












65 Agency fees and commissions.......................... 
... A058, 


hoa 


ensue OD Other voyage expense... 2... 6.6 cececeeee eee 2.906. sticse en Ae Se 
Total voyage expens-.. sie 3 scossssbitessienledieda 


Total vessel operating expense.................... 





Diagcr Parorit (om Loss) Faow Vesert Ormmariows......................-------00-eecee-seeeneeeneeeeeeee 
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OUESDULE s 
SLATS. MARR SORRURATION OF DELAWARE ' 
svaceseseeeeen i!) BROAD STRERT. NEW XORK 63 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD Janwag.....so.Recembes. 3h..49890 0. 
Service and type of vessel | A:lanuc lnepoebetal Par Rast Medi. Via Gull & Pac. Bare bos é 


Number of voyage terminations -...........1.............:... Number of nautical miles traveled 
Number of: Voyage days ..'99:5° 






Cree ere n wees eeeeenee. 



















Nombse OF Passenozas Caaaiep: 
No cnceinedbencencennerse 
Cabin class...... 

Second class.................... 
TI IE ied ocho nse0. ccerceeeseene 
lcs -csecadiinescevnnce nts cesasoensk andipespinslis 
Other classes 
Rr a daenen 


Number of freight payable tons of cargo carried...) ............-......-- 2.) 2. noone n=. op enneneen fen cope neecerenment<neenee 











(600) Orwnatino Revenos-—Terminatap 
Voraces: 
O1 Freight—Foreign.. 





o Coastwise and intercoastal. 


08 Passenger- Foreign. ; 
12 Coastwise and inter- 
coastal 


























United States Mail— Foreign. 3 
6 “~ Coastwise and 
intercoastal 
Foreign mai) 
Ad valorem. 
Charter revenue *. 
Other voyage revenue 


Total vesecl operating revenwe......_. $ 





(700) Orgnatino Exrense—Teaminaten Vorsacns: 
Vessel Ex 


01 Wages..... : ; ie ieee al 

10 Gutahtens Suntan demetin iia ialitaahaait acta mediantis 
14 Bubsistence— Purchased fore'gn.. -™ an 

15 Stores, supplies, and audement~Denchaned cumeite. tate 

24 Btores, supplies, and equipment— Purchased foreign...................--..---- 
25 Otber maintenance expense....... 
i entre eI ees cscs spvertinnennnengesnnoneninnnnene 
40 Repaire— Performed Gemestie.. Lata 

49 Repaire— Performed foreign........... 
55 Inourance—Hull and macbinery......... 






Fert anal Total vosse! expense... 
65 ‘Agee fees and commissions.. 


Nn ccecececesliitnedbcescsscecess 
Other voyage expense: 
95 eed tel ccncesccssn.-- sieht 


99 Other voyage expense..... ............ 


Total vessel operating expense............................. 


Dragct Paorit (om Loss) From Vasant Ormma tions... 22... .. a. nne-c-nnnnenescnenncennnceennnnee 


Num 
Num 


gga??? fF 


PERRET P ERTIES 
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we ou oom 


one STATES. ARON C CORPORATION OF DELAWARE 


Ser eewe seen eeeeeers- seeecesens- ces cceesesees +++ ame 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD _Jenuary 1, 1965 to December 31, 1955 
Service and type of vessel '... Pacific North Europe & T/C Others Bare boat | Vessels 


Number of voyage terminations .........1................... Number of nautical miles traveled 
Number of: Voyage days ..... 


Nowsse or Passznozgas Canaigp: 


Number of freight payable tons of cargo carried...) ...... 2. nnn | ene eee nee ne ve ne eee fee 
(00) Ordnatino Revenos—Terminaten 
Voraces: 
Ol Freight—Foreign 
a Coast wise and intercoasta). 
08 Passenger— Forcign...... wile : 
12 Coastwise and inter- 
United States Mail— Foreign... 
_— - “~  Coastwise and 
intercoastal. 
17 Foreign mail 
19 Ad valorem 


20 Charter revenue * 





24 Other voyage revenue 


Total vesec! operating revenve --.| $ 


(700) Orzaatiwo Exrense—Teauinatren Voraons: 
Vesee! a 
O01 Wages fpouine 
10 Subsistence— Pessbaned demestie 
14 Subsistence— Purchased fore'gn............ 
15 Stores, supplies, and equipment— Serhanak ‘Geman 
24 Btores, supplies, and equipment— Purchased foreign...... 
25 Otber maintenance expense. 
aan atte nn tee + 
40 Repaire— Performed domestic........ 
49 Repaire— Performed foreign... : 
55 Insurance—Hull and machinery.................. serniemnccinnnlls 
89 Insurance— Other. 


Total vessel expense... 
Port expense: 
65 Agency fees and commissions. 


70 Wharfage and dockage........... 


99 Other voyage expense... ........ 
Total voyage expens-............ 


Total vessel operating expense.................. 


Diagct Paorrr (on Loss) From Vesexz. Ormaations............. 














































3092 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


Ov@eSDULE * 
-- RT.ATES. MARINE. CORPORATION OF DELAWARE ae 


veccecmeneeneeene 94 ABQAD STREET NEW YK 11.9 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD Jasuary 1, to December 31, 1955 


Number of voyage terminations ........2.2....................- Number of nautical miles traveled 
Number of: Voyage days .167..72................. 





Days at sea ...112.28................ Days in port ...__48.04 


Noumbes ov. Passenwozas Caaaixp: 
Other classes... 

OS a 

Nusaber of freight payable tone of carge enrried...|.....--oscepenene eee. 2006) 20- 2-000 220-0- 20- o se venie angre= a. -aseesesesssesesinsesssscsseensies 


(600) Orwnatino Revenos—Teaminatap 
Vovaces: 
Ol Freight— Foreign. 


a Coastwise and intercoastal../.......... 
s Passenger—Forcign.. 


Coastwise and “inter-" ; 
coastal... J 


15 United States Mail—Foreign..........|.......----- 
16 Coastwise and 


17 Foreign mall.. 


19 Ad valorem....... 
20 Charter revenue *....... 
24 Other voyage revenue........... 


Tota) vesscl operat/ng revenve....... 


(700) Oreratino Exrense—Teaminarep Voracns: 
Vesse! Expense: 
10 Subsistence— Purchased domestic _— 
14 Bubsistence— Purchased fore'gn...................-...--------ce-neecence-neececeeree 
15 Stores, supplies, and equipment— Purchased domestic bdutawliedsceessécoresee 
* 24 Stores, supplies, and equipment— Purchased foreign... 
25 Other maintenance expense... aia 
40 Repaive—Porfermed acuasthe.... 
49 Repaire— Performed foreign......................... 
55 Sasibineo—0ul 6nd Gadiieny............. neaenaune suas 
a ons axsenincinnenreninentcnnpasmunenabennaenasoubeonenaiunhe 















Total vessel capone. paeidatvapabnediansanamncseniiaes 
‘ort expense: 

65 Agency fees and commissions............................ 8.......-. 2AM.......... 

70 Wharfage and dockage... 

79 Other port expenses... 


i 


. Other cargo expense... counties on 
so Fries Oe ries erences sdaaatlillicae 


Other voyage expense: 
99 Other voyage expense..... .......... : wi 
Total VOVOGD GRPOMEC................000..2-20-cececnccnsenssccesesscccceseessesrscnceesasccsccncnsssssssesseunanass 


Port 









Dragcr Paorrt (on Loss) From Vesaxt Ormmarions...................--00------eeeeee-senneenneneneeenecee 


Service and type of vessel ‘N.£mone. Fat Fas.via Avamtic Gull & Pacific T, Vessels = 
; 





2 
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OVESDULE B-i 





onsteeeeeemeeenes 2. BROAD STREET NEW XORK 18-2 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD JUeanmy.\...ta December 31.1988... 


Service and type of vessel ' .. Paetfic Far Rest & T/C to Others TC Vemels 
Number of voyage terminations .......4....................... Number of nautical miles traveled’... 
Number of: Voyage days ........94,25........... 





Nompze oF. Passznozas Caaaigp: 
CS een . 
Other classes... 

Ti nscnieenasinecemenmnennenen ; 
sien of Sesight payable tome of caren ebrTtet | ao ans senntenne eee: sons beaeinntaeebensngs seisawestinnche-s-ccerseeeeesszspepteninns stgseemns mae nanos 





(900) Ordnatino Revenvce—Terminaten 
Voracas: 

Ol Freight—Foreign.........................- 

o “ Coastwise and intercoastal..|_. 


08 Passenger—Forcign....................... : 

12 - Coastwise and inter- 
SE iiitadcomnveio 

15 United States Mail—Foreign_. ne 

16 “ Coastwise and 

intercoastal..|.... 

17 Foreign mail 

19 Ad valorem.......... 

20 Charter revenue *. 

24 Other voyage revenue... 


Tota) veascl operating revenve....... 





(700) Orgnatino Expense—Teaminaten Voraons: 
Vessel Expense: gis . 
OB» Wa tt..200.-.05 coccerener eernquuveapwecenvenstisveusititos aver Ohnssdey piseeewnesssasneseses 


10 Sete ede deumatic aw < és scseaneotagces 
14 Subsistence— Purchased foreign. ..............----- ene ccneenneee-neeeee pidsetinieiie “cablipitcoeaaeibins 
15 Stores, supplies, and cquipment—Purchased domestic........................ 
24 Stores, supplies, and equipment— Purchased foreign... 

25 Other maintenance expense....... ouenhoeruiinerrenemnesinndaeiiitielaaiielas 
40 Rectan Retna uate. leiwene 

49 Repaire— Performed foreign........... 

55 Insurance—Hull and machinery 








64 Other vesso] expense.......................... 


Total vessel expense... 
Port expense 
65 aonee. fees and commissions... 


70 Wharfage and dockage.......... : 
Ges Other port expenses... 


expense: 
or" Stevedoring... 


89 Other cargo expense 
Brokerage sees 








99 Other voyage expense... anchitimnisandeiesene —— — tel 
Total voyage expensc................... ae ee Teo tlas....- 


I en ne coveence tRDRE Os. - 2: 


Diagct Prorit (om Loss) From Vesemt Ormmations.............-..-.----0-----eseeeeeesenneecennnnneeeenes 8...........54,338: 
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--DLALES. MARINE CORFORATION OF DELAWARE. ———— 





19.2 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD January |, to December 31, 1956 


Service and type of vessel *... Avlantic Mediterranean Aftica Auantic T/C Vewels_ 
Number of voyage terminations .......0....:.2........ccsso0 
Number of: Voyage days ....133.54____. 


Noumbea or Passznotas Canainp: EERSTE iF cempannpanescennnatenememenn 


Meivckhdbnenhpesvsncstarnceesesyes 


Number of freight payable tons of cargo carried..|...... niin aaa s 


(600) Coepanse Revenos—Tenminated 
Vovaags: 
Ol Freight—Foreign..................-.......] © ....29%MORs......) B..ccccce-. sececeeeneee 


o “ Coast wise and intercoastal.. 

¢ Passenget—Forcign... iol 
- Coastwise and inter- 

¥ United States Mail— Foreign... 


Coastwiseand | 
intercoastal. 


17 Foreign mall 

19 Ad valorem.......... 
20 Charter revenue *...... 
24 Other voyage revenue 


Tota) vesscl operating revenve....... ...229,853,. 


(700) Orgratino Exrense—Terminaten Voracns: 
Vesse! Expense 
Ol Wages 


10 Subsistence— Purchased domestic 
14 Bubsistence— Purchased foreign.....................2...c-nc-nesn-cencencacenecancenne 
15 Stores, supplies, and cquipment—Purchased domestic..... 
24 Stores, supplies, and equipment— Purchased foreign 
25 Other maintenance expense... 

GB Fcc gecnnn-ccncnnsnendibibasmapnnss ‘ 
40 Ropaire—Performed domestic... 2... oo... ccceccencen censnnneeee 
49 Repaire— Performed foreign........... ueeennemename 
65 Ineurance—Hull and machinery... 2... .............-cecn--eecensceenceenennnenes 
oa ccnncenpecenannannantteantacnnnnnadntrennaannanattiannmnatan 
60 Insurance—Othber.. 














uct vessel expense... ee Oe re ae Se 287,778. 


65 “ieeeey fees and commissions............................ 8......--A. Ala. 
70 Wharfage and dockage 
79 Other port expenses... 


COP taredoring Toe aieaebine 


at Other cargo expense... speohapmeactingllliaaiinns 
ro! omnes sapense: 


vo expense: 
95 core _ 


99 Other voyage expense... 
Total voyage expensc.. 


Total vessel operating expense............................0.--- 
Diagct Prortt (om Loss) Faom Vasert Opmmatione...........00-s..-0-nceeee--neenenensesnennecnenseenene 4 2,563 

















Num 
Num 


gey32FfF 2s 
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i ~eecuss ws 


—--—---—-—-- 90 BROAD STREET NEW YORR 20-2 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD Janvarys.. 19. December. 1988.00. 


Service and type of vessel !.. Atlantic Gulf Pacific Intercoastal Far East & TC Other T/C Vessels 


Number of voyage terminations ..............4.........:... Number of nautical miles traveled 00.0000... 
Number of: Voyage days .....116.79.......... Days at sea 72 ... Days in port ...44.79 


Outward * Intermediate! Inward! Total 


i 















Nombss ov. Passzwozas Canaizp: 


i 


i 


' 





= Number of freight payable tons of cargo carried..|...................-.-- 

= (00) Ordgnatine Revenos—Tenminaten 
Voraass: 

Ol Freight—Foreign...... Bef LS 


ld Coastwiee and interconstal...|......... F909 9Es....0].....---cceesercocedsstsnafeeccscenssdesdistesedcdesefoceseseece 
2 Passenger—Forcign. ds 


Coastwise and inter- 


8 United States Mail— Foreign. ales 
Constwise and 
intercoastal..|........ 


a ee ai western raseniisnthbeindnbalneiia 
= 19 Ad valorem........... esomubbsipesamananmaaal i Oe ee ee 
“s 20 Charter revenue *..... i 2 —_— = 

a 24 Other voyage revenue........... eR ict eta te 


Total vesscl operating revenwe....... «0 $7R_OT6....02 ‘a . .--. 949,078. 


(700) Orzajatino Exrense—Teaminaten Voraons: 
Vessel Expense: 
Ol Wages........... 


10 Subsistence— Peshenet dunmiie.. oe 
14 Bubsistence— Purchased foreign... enn nnn nee Gihecnsieniedaiiains 
15 Stores, supplies, and cquipment—Purchased domestic...............-.-.---  <-nseececeeneconeeraeeee-ee 
24 Stores, supplies, and equipment— Purchased foreign 
25 Other maintenance expense... .. 2 -ee...ennnnnnnnne 
35 Fuel... — 
40 Spsie~Patened Qumntin.. ssicsisisnaniahiibisatsililidada 
49 Repaire— Performed one... scianiiasnaeianeaiaaidiamialdaicaats ane 
65 Insurance—Hull and machinery........................--c--e-s0-eennseennnnnenennees 
| 57 Insurance—P. & I 





Total vessel expense..................... 
Port expense: 
65 Agency fees and commissions.......... Sctnnceeembiidl 
70 Wharfage and dockage... 


bey expense: 
Stevedoring... 
89 Other cargo expense.. 


Brokerage eapenen: 


93 Paseenger.......... 
Other vo: expense: 
Tere 


09 Other voyage expense... .. aes a ~_ 
Total VOYAGD ORPONEC........20......02-ccneeencnccnncensnncnecernscnsocssnssnsensecessngncesseososssesssente 





Total vessel operating expemee......... 2... 2... -..ccececeneeceneneneencerenescesenesebens sansncessasterseees 





Direct Prorrt (om Loss) From Vesee. OremaTione...............-.00---0-+--senseseesenrensonneeenennenes 
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OA, 
STATES. MARINE. CORPORATION OF DELAWARE eee | 


wanmenenmeenene AO. SRQAD STREET NEW YORR 21-2 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD ...januaty.i, 10 December 31, 1965 
Service and type of vessel ' Gulf Pacific Far Ean & TC Ovhers TC Vessels 
Number of voyage terminations ..........4...... 
Number of: Voyage days ..... RE nicrconsees ‘ : 


Numbga ov. Passzwozas Canaigp: 





a iiininiiaiiiniaeaeteeemeneneresereatennieniell 
Waseher af Gretabs payable tons .of ensue carried Ice ccssssnsnenssittnns: mneblacteasneneen tie :2+ sas 25s |- seeeene- casegssacsssommipbae nataoesas cnet 
(600) Orwnatinea Revence—TeRrminated 

Voracgs: 
O1 Freight—Foreign....... 
et. Coast wise and intercoasta!.. 
s Passenger— Forcign.. ntiodlibindtnuedmarseebibaie vue 
= Coastwise and inter- 
8 United States Mail— Foreign... cindeisieniowasien 
twise ‘and 

Ng isvetccccseccnstperuecescadibortecnsece 
17 Foreign mail....... 
19 Ad valorem....... 
20 Charter revenue *. 


24 Other voyage revenue 





Tota) vesacl operating revenve........ $....254, 781... 


(700) Orgratino Exrense—Terminatep Voraonsa: \ 
Vessel  Bapenee: 

Si cnccsnencsveiscentconenvocssl RAEN EwCNREN EERE EEEhNNNeSEEEeEbS $ 
10 Sibstetence—Purchesed domestic.. 
14 Bubsistence— Purchased fore'gn_. oad 
15 Stores, supplies, and ijitihaat-<enhennt unmitien SAURIING=. 
24 Stores, supplies, and equipment— Purchased eh is AWAD ee 
25 Other maintenance expense..... 
40 Ripaie—Postermed duties. liteoaes poctiivinabdemesaiinieainen 
49 Repaire— Performed foreign................. 
68 Ineurance—Hul! and machinery 
57 Insurance—P. & I....................... 





64 Other vesse] expense... 


Total vessel cupenen... 

Port expense: 
65 Agency fees and commissions................... a? a = 
70 Wharfage and dockage... 


70 Other port expenses... 


ign, 


an Other cargo expense... 2... cecen eee nee nen eenneee 
erage expense: 
SIR, ccincsetncesscesocssceseesenemuneebanees adalat 
— jeeesheeedibsacrresccggiiiiiabinsamimaihiiian 
voyage expense: 
95 saaape apenas Reeatane 








99 Other voyage expense..... ...... alae: a eenit i 
TNE VR COIR once ccc cts scccceB sec sccvsceevesevecevedbevessseusatectesccooteccccocesessesvssuesmubseditioes 


Total vessel operating expense................... 


Diascr Prorit (on Loss) From Vessz: Orsaariona. 











































Num 
Num 


Nom 


eyuvrft ef Fz 


i | 


} 
neeeen 
eens 
mee 
— 
eeeutes 
swenees 
} 
\ 
ems 
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yorm No 0188 SCERSULE B-1 
STATES. MARINE CORPORATION OF DELAWARE 


steemeemens =e aaens-- ADEROAD STREET, NEW YORK = 
VESSEL OPERATING STATEMENT 22-2 
FOR THE PERIOD .Jasuary.}, t© December 31, 1955 


Service and type of vessel '....Gulf Pacific Intercoastal Far Rast & T/C Othen T/C Vessels __ 
Number of voyage terminations .............. Eras Number of nautical miles traveled. 
Number of: Voyage days ..... 93.17... §=Days at sea ....... ee Days in port _...26.46....0 
















Nowpse ov. Passewozas Caamizp: 


Number of freight payable tons of cargo carried... 


(00) Orwaatineo Revenos—Teamiwarap 
Voraces: 
O1 Freight—Foreign........................-. 


e- . 
eS ee ee re 
ee Coastwise and intercoastal..|........ “2 79} 


" cette ena asiensnenil SS ee 
- Coastwise and inter- 


8 United States Mail—Foreign_. 
Coastwise and 
intercoastal 


17 Foreign mail 
19 Ad valorem................ 
20 Charter revenue *....... 


ee 


. i noo eo 2 Pn on on ooo ones en es secre tese-- +> 


Tota) vesscl operating revenwe....... 


(700) Orgaatino Exrznse—Teruinatren Voracns: 
Vessel papenee: 


10 Bubsistence— Purchased mw... 
14 Bubsistence— Purchased fore'gn...............-ccce.c.--.ceoscceseecaccoecenceneoseces 
15 Stores, supplies, and equipment—Purchased domestic... 

24 Stores, supplies, and equipment— Purchased foreign... 

25 Other maintenance expense....... Sia 

35 Fuel... iaeanuate 

40 Repaive—Purdormed déeuth.. 
49 Repaire— Performed foreign...... _ 
$85 Insurance—Hull and machinery... — 
87 Insurance—P. & I.................. 

80 Insurance—Other.......... 
00 Charter hire *................ 















Total vessel expense... 226,473 


Port expense: 
65 Agency fees and commissions.. 


70 Wharfage and dockage............................. 
79 Other port expenses..... 


"Wiles ‘ os ounieen ead 


89 Other cargo expense.. ssenhsthdeveanonaasieinhieaabiaslanstialid 
De expense: 
reight...... poci cusiniciidecsheabmancmineadan : 
93 ee 
Other voyage expense: 
95 Canal tolls.. 


99 Other voyage expense.. heunbinen ia = 
Total voyage expens-......... pnatinitasinaiaansilas punntiingntuentiategnacetiiiam:,. ‘sien ean sene 3 





Total vessel operating expense................. ; kid oncqudeetauncetetsianteccdsenmaionetee|. uel eines 


Direct Prorit (om Loss) From Vessst Orwmations......................-- 





—____ 
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SCHEDULE 3020. OVERHEAD (AC COUNTS 900-955) 


i “se Home of f Loe Domestic * Foreign ta 





. b c a) e 
ADMINISTRATIVE AND GENERAL EXPENSE $ $ s 3 
tps alaries of Officers | 243 | S00 | | 35! 000 | | 278 | 500 


2 | (902) wages of Bmployees_ 1 | 305 |787 1 | 507 | 569) 191 | 36: 
2 | 30 













— ‘ + + 
(905 


fees and Expenses j | 155 | 346 | , 1) 300) j 2/901 | , 58 i947 
Rent, Light and Power i j ; 
Communication Expenses v i y i 4 

920) Office Supplies, Stationery and Printing } |, 104 | 524} , 48 | 265 | 2, 868 } | 
(925) Membership Dues and Subscript ic | | | to 
929) Entertaining and Solic! a 
(930) Traveling Expenses 61 | 202 | 
| (97) 
(92 





Legal and Accounting 





910) 
(915 





Heat, 





































Ineurence and Bond Premiums 









Pensions and Relief 








(993) Pi wetage 
~<- 4 } + + . 
13 | (934) Maintenamve of Office Building and Equipment 4 49 1358 | __,_12 | 408 | 4 _1_} 599 4 1 $9 i365 
14 | (944) Miscellaneous’ _ 34 


i Total Administrative and Generel Expense 

(%5 Management and Operating Commiesione 
1 | (950) Advertietng  _ 4 + 
18 | (959) Teee--etacellaneous ‘p. 70) ' 


i9 (Lines 15, 16, 17, and 18) Total 




























1391 | 
69 [077 | 


= 


448 4 


}a}age | | 25. 
119 | {4%6_|sa9 


4 S57 | 333 | i 


t 



































SCHEDULE 3021. AGENCY FEES, COMMISSIONS, AND BROKERAGE EARNED (ACCOUNT 67) * 


Clasetficetian Home office Oomestic branches Foreign branches Total 














Wo 
» (4) . 
4 aeeee 4 by - + eae + - . + . —t 
1} Rgmaay Oe ia jo tase jon je} |) 
2| } tara te | ae 
>| Brokerage ___ jestcieneeetfemnstl ieee neeeefennscenap haath bah neh | sali 





eeepc et + + + + oo! + + ~—+ —— 
RES __Totals Mea seiner eR Rk See 1491_ [170 ¢ 





“the amount shown ite thie classification, as “eiecellaneous", aust not exceed 10 percent of tote, edminietrative and general © nee. 
Oppose: xpe: 
Major expenses for which no classification is provided an thie schedule should, therefore, be described in the space provided hereunder 
































a 









ErPPPrrrrrrerrrerni: | 


! 


“| PFI 
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y" ' 


SCHEDULE 4011. ROUTES OR SERVICES 


3099 


Deecrite the rewtes eer er by the reopendest. shee, line name coch Uf reependent is sot engaged im veese! aperations, describe 


and lieting ports of call im sequesce Show each service seperately, nature of business 
indicating frequency of sailings and number of vessels employed in Sailings 


via Gulf Pacific Mexico 


eC nn TE OU eee sat 
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\_s ize | 


Notes and Accounts Receivable—felated Compamios (p. 13) 
| (290) __| Accounts Receivable (p. 14)(Less:Amount to be deposited in Capital Special Reserve Punde) | 8 | 


BISBEE 


Capital Reserve Fund (p. 37) 
Gpecial Reserve Punt (p. 27) 


Insurance Punds (pp. 18, 19) 


Hs Tee Et els | 


1eisl | LELRIEIEL | OPEEBIBIL BIBL Bil Ree 


(p- 30, 32) Less: Reserve for amortisation and Depreciation "sl geal taal a Tons Tam 1 Toa 
i ee 
(- 33) Less: Reserve for Amortisation ant Depreciation | | od] 314) S| ua gg | SSS 
Fo Terminal Property and Rquipment (p. 32) ea i ae ek 
(p- 39) Lees: Reserve for Amortication ant Depreciation | | | ggg | as lay | SsdSsCi | 
rn ter Misping Pregerty sed Sysigamet (p- 22) —_ Pe et tet t+ 
|__| isa] isa] sage Toms || 
eet ed ha t 
F odemeadl sateen carileeiiod ies ap heen 
Lig io 


isisaiaisi 


a 
2 
3 
4 
5 
+ 
7 
7 
¥ 
» 
n 
BY 
» 
u 
13 
py 
7 
u 
rt) 
» 
a 
2 
2 
» 
2 
» 
n 
x 
a 
» 
n 
32 
» 
Me 
33 
% 
” 
” 
“ 
a 
a 
rt 
“ 
re 
“ 
“7 
as 
“9 
x” 
na 
32 
2 
Me 
8 
~ 
” 
“ 
” 
C) 
a 





LT PPR Pi 





puns tee 
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a oy a | LIABILITY Sime 





\oteomt 1tb (heme is Lhe suppertiog sote@uies co Une content oe : 
ont ant we pope oan < So aerese Lo sole (g) chenid Qe rustated to centers with tp eocemting requireansts 









1X. CURRENT LIABILITIES 
fotes Paysdle (p. 34) 
Motes and Accounts Payable - related companies (p. 39) 
Ascounts Payable (p. 40) 
Other Current Liabilities (p. 41) 
Miseellaneous Reserves for Unrecorded Liabilities 
Long-Term Debt - (due within one year) 
Mortgage Notes - Maritime Administration (p. 42, 43)* 
Mortgage Bonds and Debentures (p. <4, 45) 


















» 42) 






SGRECRE 






Mortgage Hotes - Muritiae Administration (p. 42, 43) 
Mortgage Bonde and Debentures (p. 44, 45) 
Other Long-Tera Debt (p. 42, 43)* 









ton-Current Payebles-Related Companies (p. 39) 
Son-Current Hotes and Accounts Payable - Officers and Baployees (p. <7) 
Recapturadle Profits - Maritiae Administration (p. 25) 
Miscellaneous Other Liabilities (p. 48) 
Total Other Liabilities 









Wiscellansous Deferred Credite (p. 49) 
Total Deferred Credite 








Capital Surplus (p. 52, 53) 
Appreciation Surplus (p. 52, 53) 
Barned Surplus or (deficit); 
Agppropriated (p. 52, 53) 












Lud cuante os tems Ge Omeerectn tiie Pa 


lading amounts ble vithin one yeer from the Comstruction Reserve Fund 






SVSMESE SHS SSKESESKRCKHFESESRGKESESCKESBIRIRFERORRBSES 





a 5 eel 
a ee 
as en ee eee 
Oe diearieaetrte Sateen toupee emmennrpuecrreceresetienionaeee ete ee 
| Combinewt Liahilities (not incited above) (p34) Cd 





47063 O—60—prt. 1, v. 3~- 
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15k Treffie Accounts Receivetie 1A) heocmmts ieeei remhe - isos |lameoms 
155 Claims Receivable Meroe tree. 















1. iatrict {nm thie eche@ule should be gréuped under ecceunt classifications es ° 
ae eC Ge einen aa OD SaaD- OG Seal aaeevantin weenie 

onan $20,000 eac 

eo ai. Teefite Accounts Receivable should be shown im one amount (omit éeteil). 


+ Account 160, Maritiae Adminietration-Aceounts Receivable should be shown in detail by 
pane and gubsidy receivable detailed by years. 









"i 
7 


AS 
(a) 
ee Oo) 
cadena 
aiaaseniaeca | 
[enced a 
(ee | 
bee 
Sesion eae 
Dt eae 
LF eee ae 
tae 





GRTREREGGEE 
al | fala | Hele 


cn 
|__|) sa 


1} ia 
| 





SUS SSESEESCCHELESECESESBESIRIRREECSEESETECECHREBeaeseurnune 


PEALE LELLLILELILiLi ll Bleleseueaanss 


- een 


SBSSCEGCKRE = SBeexwe 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


STATES MARINE CORPORA TION 


Meme 3 Re sportier « 
SCHEDULE 9000. INCOME STATEMENT 
For the Period_ January], _—_——_—19. 54_to__ December 31 


1, SHIPPING OPERATIONS 


(( 0) Water-Line Operating Revenue (p. 97) 
) Water-Line Operating Expense (p. 97) 
@ross Profit or(loses) from shipping operations 


I. OTR Income 


) Interest Income (p. 68) 

) Dividend Income (p. 68) 

D) Miscellaneous Other Income (p. 68) 

) Release of premium on Long-term Debt 
Totel other income 


ITT. OTHER DEDUCTIONS FROM INCOME 


Interest Expense (p. 67) 
‘ amortisation of Deferred Charges (p. 67) 
975) Doubtful Notes and Accounts Receivable 
(979) Miscellaneous Deductions from Income (p. 67) 
Total Other Deductions from Incom 
Wet Profit or (loss) from shipping operations 


TV. MON-SHIPPINO OPERATIONS 


) Income from Non-shipping Operations (p. 69) 
) Expense of Non-shipping Operations (p. 69) 
@rose Profit or (loss) from Non-shipping Operations 
) Overhead Expense of Non-shipping Operations (p. 69) 
) Depreciation Non-shipping Property and Equipment 
Total Expenses 
Met Profit or (loss) from Non-shipping Operations 
Wet Profit or (loss) before provision for Federal Income Taxes 


3103 
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Service and wpe of wees) * awe 
Mumber of voyage terminations 909 = C. muer of mmution! miles traveled itil 
Wumber of; Voyage days A TTO7 A/3 aye gt oe pays i port 
Mumber of Passengers Carried: |, .Outeerd | Intermediate | Ieerg 
First class  sacacsaseaeniansatincieieceaenae 
cabin clase Fa aeieesilicsielin cis ieee saad 
Second clase ee eee 
Tourist class___ Cems 
Third class 
Other elesees 
‘Total 
@amber of freight payable tvs of cargo carried 
(600) Opereting rovewne—Terminated voyages: 
Ol Preight—Poreign 
OS ° —Csagtvise and interecertal 
08 Pessenger—Poreign 
a © —Canstwiee ent intercoaste) 
1S United States Mmil—foreign 
w+ Coastwise and interdoastal 
1? Poreige =i) 
19 a4 valores 
20 Charter revenue® (p. 59) 
24 Other vayage reverw 
Total vessel operating revenue 
(700) Qpereting expense—Termineted voyages: 


BEF CRE Bec awseunun 








BSRESses 


x 
s 


OF Contributions - Welfare plans 
10 Subsistence - Gometic § 
15 Stores, spp. & equip. - Domestic 


“95 Canal tolls 
9 Other voyage expense 
Total voyage expense 
Total veese] operating expense 
Direct profit (ar lose) from veesel operations 


SRUKUHEEsEr eer dae ees 


2 separate veese) opereting statement must be sutmitted for operations of freighters 
ant for each route served by the company, In instances where vessels subsidised under titel 
= Gp cam route vith unsubsidised vessele, soparete statements must also be submitted. 
Separate veese) operating statements must be submitted covering vessels chartered to 
eluded on statements covering vessels cued and operated by the respondent. Exclude “off hire**periods from sumber of voyage 





PPP PPPR TIT IID 
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vase OFRATING ARRON “a et 


Qervice cnc Cpe of veel ‘Asta Ps a. Cm ome 


Number of voyage terminations .....° Number of neatios! miles traveled. 
Number of: Voyage days ..387.1/2_. 


Nomesa of Passmwonas Camainn: 


Cable class. ..-------------- -------2e-neneeneeeee 
Tourist Cats —......--------—-ennnnwene--- ---nnewwennn-n|onnnnnveveen=anseenereenan|onmrncsesnerennepere-senen|ewernenenesen 
Number of freight payable tons of cargo carried_. 
(00) Ordzatine Revenos—Tsanmarap 
Voracns: 






(7) ‘ol boe Vorsema: ‘ 


Raia ssceestiieiiasannen iil anositieiehetbiemetemaniitiniaietentemneiieateaitedin: <on Wane 
” Subsistence— Purchased prac a saremunanenaenne sreomanagpenrtenananscasecuecce,) estate 


14 Bubsistence— Purchased foreign keene eee ~ pt 





ee 
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ATAILA MABIME CORPORATION OF DELAWARE 


VESERL COMBATING STATIOGENE sv a 


eres and erpe af wemel | Assen a La «Thee hana Homi 


everezai Bet 


Num 
(#0) 


a 


Drascr Puorrt (on Loss) Paow Vasemt Orsnariows......<...........-----—---- sie inl Ha Ath hile 


ee 





FEIT II PitiP PEPE TPIT Td 


— 
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"tan us St Ooh a indaianai 
Number of voyage terminations .. sameeReevece-seeeeeeereeee Mumber of nautical miles traveled — teenie tel et 
Number of: Voyage days .....176........ Daye at see Days in port 






Namber of freight payable tone of cargo carried..|________. 
Saatine Ravexvs—Tseamimarap 
0 Or Vovacns: 


(70) Orsaatine Spe —Comamenee Vorsems: 
CE Wengen ananassae nnen enter nsnnnnencnsnceren eencnceneecncncces vee 8.-AGKM £12... 





Total vessel operating expense_.__..... aacesccesessensenccencsensseconasencemnaccnmseneenocssomsssse gee BSS. 
Diascr Paorrt (on Loss) Fnou Vassnt Sessintemnaaiaean 062.451 
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TS B 
ATATES MARINE CORPORATION OF DELAWARE 


a | 
Aildlasino oricanmes 


ton von THE Jes A. 10646 2 Deoroi. 1999 


Service and type of vessel (SAL North Europe ~ Owned Vessels 
Number of voyage terminations 3 


soe newness ewe ce weer receesenee 





Beta hrisiccs.cortttin<sness 
Number of freight payable tons of cargo carried... 
(600) Ortaatine Revexvos—Tsaminatep 


Total vessel operating revenve........ 
(700) Orsaarmo Exrawse—Tsaminaren Vorscns: 
Vessel : 168,812 

te Mirutilesnasgttensucateccessocccavenieniahictsacscseamsectstipecanubsergins «coo Gheccocssccsanpuasceusesseos 
10 Subsistence— Purchased domestic........ er oes A303). 
14 Bubsistence— Purchased foreign... nnn annnnececenennnnwnee  snnnennnnnennceeeceennnnens 
18 Btores, supplies, and equipment—Purchased domestic... -.--- 209.986... 
25 Other maintenance expense... Monn nnn cnceeneneee eens ene MET. 
etme rprntetppennn ssc sccdeelitnes cscceseetaecccadscecscecccmsccccusecses “Son ~AO,440.00.. | 
@ Reopalre—Performed domestic... eee eeee eeeeeeerneees DR, ARR. 
65 Incurance—Hull and machinery... noo nnn eeeeeenene enone 19,,470........ 


67 Insurence—P. & I... .............. 


04 Other venna) exponen ane eeneeeeneeen gonevenecseveeomnee ssh Re BBB cscs 
oan nn core eae cc aadcamecial ciicicincsiasscitactnestee ae 333,014... 
65 Agency fees and commissions........................-... aneci06.---:-:... 
A, sal. 





Densor Paorrr (om Loss) Faou Vasant, Ovmmariome op ------nnenennnasennneenemnnne ~ 048.8872... 


47063 4184 









“te 


Now 


e373 Ff 8 
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| ATATAA MAMINE CORPORATION OF DELAWARE a 
| VESKEL OPERATING OTATEAEENT cf 
ao BOR-TRB PERIOD tem. 0.1014 20 one :0). 2000 


Gervice ond type of vemel'.Gl{ Marth forage. Tums Chasiared Yensly 
Number of voyage terminations... Number of nautical miles traveled 
Number of: Voyage days ..998.3/4 Dapeanens Days in port 












Noussn ov Passmwones Caaarep: 


Sli icidsstanssibbadesancenenenntcceecsscolbunnientl 
Number of freight payable tone of cargo carried. 
(60) Cregeerse Ravenvs—Tsamimarep 


—_ 01 Freight Foreign. apponae ie 
ci 06“ — Coastwise and interconstal__|.. 


coastal - 


7 MS United States Mal Foreign) nnn eneeentcnnne fen 
atom Coastwise and 
intercoastal.. 
19 Ad valorem................ 


90 Charter revenue ®...........................}................ 
SE Ree VERE SOC UII Enns... =~ [aerated ie aaacttaa eee tet cee kk 


oa Total veascl operating revenve._ ‘ 
(700) Quensree Exrawse—Tsaminatren Wesel 
ee es: 
19 Bubsistence— Purchased éouatn._. eeueer. cocsnenceshenieesscnseneiiabsiuess -, eaaiicidssimieumeiatinale 
24 Stores, supplies, and equipment— Purchased foreign.......__..... achienbeiiitt . etiam 
25 Other maintenance expense... snawsasssvocaqhatesssssbsisistuicbaiiahiaas —ailiaaiiale 
| i eagceen caterer cs sncaitesis cantngceniinenenabecshadeaa a 248,.238..... 
@ Ropaire— Performed a a ee exccccuacicencsincess  colijilisissaiesibiiiesieins 
| 


Drascr Paorrr (om Loss) Faom Vussst Ormmarione._.........----------nneeen-eennememeeemennnne 66310408). 
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—-ALATEA MAMIE CORPORATION OF DELAWARE —— 
LATING STATEMENT ey 
Cone. . FOR THE hen: na - 
Rerviee amd type of ohh Aeenii STi % 2h: Me i 
Number of voyage terminations ......4..........._....... Number of nautical miles traveled 
Number of: Voyage days ..........272.1/4... Days at ssa 


ee Aeon one eeneeceteee, 






Noumea op Passmmozas Canainp: 


First class... qnecansanlubeapeanincescoeequeeuteie 
Cabin class... oon 
Second class..................... ances ceasene|acecenceccncococesnocces: 
I irre vccscscncadenctaneesscccaditmnnseclfctnabincccaseccsndscacevedibunsessccuscarsedpecessadbecansoussesguumimnses en” 
‘Third class............. 
Other classes... wd 
DR ci ccrccccesuilintibiiniilicnsin cess se ciceeeeett 


Number of freight payable tone of cargo carried..|........ 
(€00) Orsdanatine _Ravenos—Tsammatep 


Total vessel operating revenve........ : 
(700) Vere! Bep Bxranse—Tsaumaras Vorsens: 
— Rh ORD entniataabiits Saas Qocetd 281.,.4124....... 
” Bubsistenee— Purchased domestic... cs caesciiaatieaieaasnamscss *q0080 





Diascr Paorrt (on Loss) Faow Vasant Ovamariome.—...............---------------2temeenereoe £02001), 





| 
| 
| 








BREE? titi 


REL? TEE EE EE 


BEE 


TTT tt 
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FOR THE WERIOD sien... iis 20 Bee, 24. 1084 + -; 
Gervice and type of vessel) °°! ! Gell Mediterranean © tla. Chartered Vesset 


Number of voyage terminations ....15......... Numiber of nautical miles traveled 0 
Number of: Voyage days ...J085......... Days atesa Days in port 


+ 









(600) Ordzarine Raven os—Tsaminatep 
OT Aa' 


Orsaarive Exranse—Tsauimaren Vorsons: 
- Vesse! Expense: 2 7" 
i EE ciciaditeanacind i Dieull lh cccdhsocescupedatesencesvapsasuntocncaeerateanemhdiases omen Whakameiemmiasmmmimmmnnnes 





4 Other vem expenses... ee 


moet ex Tata) Tel expen veroriaeeaerseareescuuaunasaiigaensssasgeeiee ee, 
65 ew fees and commissions... wscsccheichinsd) Qiks gee cencccscce 
Wishes até... ...28, 968 


70 Other ae pon I incsiticccncccscen-etescmeed i 349 pA An ccsses:: ---S00.A28... 


ot Stavedor IN octets cciicccatcnseccecseellad <a 299.625.0000. 
80 Other cargo expense... sascccccececesssnecipiiiiberd, sities <n ilMRp AIIM oes 


, Sep pent iininicniiaitig Rie. Ha Pr) 


Total vessel operating expemee ccc eeecsennnebeneenemenenemmernennenenneneneneeen aise S., 982... 
Diazcr Paorrt (on Loss) From Vassat Ormnatiows...............-..---------e--e=0 oocaeeplipenenceqengeens $.£182,622) 


























3112 |= MONOPOLY PROBLEMS IN 


=~ Ses ie 


Number of voyage terminations ....._. Aik. eR 


Numbse ov Passzwozas Canaizp: 


(600) Orwratine _Ravenos—Teaminatep 
OTacRs 


01 Freight—Foreign.. 


Constwian od “inter. 


19 Ad valorem.......... 


Total vessci operating revenve._..... 
(700) Orgaarine Exranse—Tsamimaren Vorscna: 
Vesse! Expense: 


. Other vepage eupense... Sisidtheocthabiinlibbubenseinebione 


24 Stores, supplies, and equipment— Purchased foreign... 








REGULATED INDUSTRIES 


STATES MARINE CORPORATION OF DELAWARE 





VESSEL OPERATING STATEM 
FOR THE PERIOD isan i..3054 72 Bos, 31, 1954 


Service dnd type of vessel ' Gail Mediiascanesa Basaboal. Vessels SMC N.T, 
Number of nautical miles traveled 
Number of: Voyage days ....78.1/2....... Daye atese 4... Days in port J ee 


Number of freight payable tone of cargo carried..| | nn nage = nena nae eeeveneen ee 


| $.183,.7.22...... pecan eed 


s. 





Duasor Praovrt (on Loss) Faomw Vaseut Opmmariows.....................-----------nno-sereeeennnenenee a 


eee 






18 United States Mail Foreign——__.| dcesnclepsapetsccl lh ccasin ncaa ie tal heii BES 
Coastwise and 
I sca Niall cilia tte aS OE 


389.,.722 





w+ dAD., LBD... 





= 


ree 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD Aana_b..1954 TO Dee, 31, 1064 


Service and type of vemel'_Gul/ Per Best . Owned Yessgla 
Number of voyage terminations... eels Number of nautical miles traveled 


Number of: Voyage days ...532..1/4..... Days at sea map Daye in port 


(000) ate Revexos—Teeminatan 


Vor 
01 Freight—Foreign... sanplivcisavangl Gig Ma ial Dikteccdiectliecnsnizes 
- * Coastwiee and interoonstal jo fence eneenne feenennen eel 


Saayer-e. sae 


coastal .. 


and 


15 United States eth —tieiaeti a aidintaneae 
yo * - “ Coast 


15 Stores, oupplies, and equipment—Purehased domestic... ..._... 





38 Other maintenance expense... 


(0 Repalze—Pestormed foreign ene 
87 Insuranee—P. @ L.. 


ical anerscnnitecensipeel MAE Boal 


Other : 
7 voy expense 


99 Other voyage expense._................ 
Total voyage expenec......... 





Drascr Paorrt (on Loss) Faow Vaseme Orumarioms....................-....------~---- 


3113 
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ha 7 compe 5, 


VESSEL STA ZEMENT 
Fue The PRR lea, 1, 10d 20 fen. 81. i9ne ~ S4 
Service and type of vessel ' Gulf Par Bast . Time Chartered Vessels 


Number of voyage terminations 5... Number of nautieal miles traveled 
Number of: Voyage days ...296.1/2..... Days at sea ............... carmela Days in port 


J Number of freight payable tons of cargo earried../.......... 
(000) Orwaatine Revencos—Tsaminatep 


Freigh' ~Foreign. eee 
o* Coast wies and intercostal... 
08 Pamgager— 
£8 Capnt Gigs PF rs 

Gcmstetn and 
RP Pomalge Gael. n x. nnn. ccscgeccccceenfecee 
I i rrssnecnccecseccocanctesccesactiinn 


Tota) vessel operating revenve.__. bs 
(700) Qesastwe Exrawse—Tsauimaras Vorsong: 
01 Ween cocbampapagssagugpesensccece: cunetiplinacusnsneaebendn siuaimiumgnenmuion vere Bo -eseneneneee: -notenensS ¢ 
10 Gubsistence—Purchased domestic... 2... een nneeLeceneeeneeene eee eevee aoa 





79 Other port expenses ...........------e----+-nnseeeneeners AA A032. -----A0,M3d......... 
tinea py ersnnsnomemtae 1 $120 rede ai 

By Other sargo expense... scousnosencesstschstbstanstssssntes ssseeaPeststececsnasezestss  --stD-dntech Meh eencenee 

nl 12 

08 Pammem gee nana nnn een eereecneneneenn ns iitecseeemmennaneaseeen «001d 


Drascr Paorrt (on Loss) Fnow Vases Oreaarions........... Tiepatnenstanenteneeampentedeeastaeneiin ~- SobbbeBSbs 
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oe | 90 BROAD STREET NEW YORK ee 


tea) VESSEL OPERATING STA ; 
FOR THE. PERIOD _1::. 1 Bi s¥ 


eS 
a Gervies and type of veeel “Gali Fas Kast tacahoks cemsaleamc met * 


Number of voyage terminations .. 
| Number of: Voyage days ...2°8 3/4 





Nowpsa of Pasepmouns (amaigp 





* ao) Ordaatine Revewos—Teaminarap 
Voracns: 


aig MOS. I, 8-4 tba. 






15 United States Mail—Foreign___. 
= - “  Coastwise and 


PEPER BPRTTEIT TET 
f 
i 


24 Other voyage revenue.................... |... 
Total veascl operating revenwe._..... 
(700) Gyenerme Exranse—Tsaxinaran Voracus: 
— 


i 
i 
E 


reid | 


{ 
| 15 Stores, supplies, and equipment—Purebased domestic 
34 Btores, supplies, and equipment— Purchased foreign... 
| I iii pesercacenetapunetcegeeniptbnnpgenisioe osonnnsomsncmeccocaonercomesesecescemnaceeiasaalaniae  aalnnn 
CC hee eee 
Ge pe — Fe Cacao anna sc ccewencceccccececesecsccieccecaansns  <cnseunnpinsSunnenasinpeS 
85 Insurance—Hull and machinery.._ wcounasennucanain casas. a 
Oe OIE OE Beret ceccaatlntien-ocn~cnccncnceoovesnssecusscanbacemmnasaieeann an Se 


00 Pr eas asccmaRe EE 
Oe Selah 





Pre 
: 
E 
i 
i 
; 
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sie ~ «~ FORTE 


pica A hr hea a ? Qvaed Yorels 
Number of voyage terminations .......)................. Number of nautical miles traveled smieraniae 
Number of: Voyage days .......... 18.113 ‘Days at ce 


eee ets 


Numba ov Passmmenas Canaizn: 
Oe es ee | 


(600) Ordaatino Revenos—Teaminatap 
Voraans: 
Ol Freight—Foreign...................-.--.-- 


oo * CRRSND ORS WNRTORRTN NLD... Fic. BR Bo. necgshhnosescncccoedenescensncosbfoccsersessnesenccescconpentoaveccedl p Sel Alesse 


S F = 
Passenger— ‘oreign.... monsgernmesanech 


4 United States a dill dinate nastier ncetek=oosiala ine 
Coastwise and |, 


24 Other voyage revenue........... 


Total vesscl operating revenve.. 


) Orznatino Exrawse—Tsaminatrep Vora 
on Vease! Expense: aqme 


Ol Wages... ‘ Seether inaalaaaaiadiiaianstidlian. comes Tian eae aniline 
ye Setbtence—_Pusdindse Qomentie.. a Srrnomiscroee sea ee 


15 Stores, supplies, and equipment— Purchased domestic.. 
24 Stores, supplies, and ge trea foreign....... 
TIE I bincnssenasesvadiht danudhdiimsecsescccnenecatectscoqcencenanessecsennseqeosssrecsentecses _ Of 












a ae coe 





Dragcr Paorrt (on Loss) Faom Vussst Ormmariows.................-----------e-eceeeseeeseeeecneveneeeee Su. 
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STATES MARINE CORPORATION OF D¥LAWARE 


VESREL OPERATING STATION sy 
qurtten and type of vargel 4 '!: Gulf Pacific Interesaé 7 Bast Time Chartered Vessels 


nenter of voyage terminations 5... _Numiber of namtloal miles traveled 
Number of: Voyage days .499.1/2...._.  Daysatess........ Dayeim pers. 










Nombsa ov Passawonas Caname: 


Namber of freight payable tons of cargo carried)... fn ne fen eee nnn 

(@® Ordaatine Ravexcs—Tsamnares 
Vovaens: 

01 Freight—Foreign..... apenseeemnel Ole LTRs A... @.1,.178, 041 

C6 “  Constwise and interecestel.|.......189, G88). Pd ee 668 





is United States 7 - 


Saveme—Tosem Vv ‘ 
(req) qrete aTep Votscna; 


Ol Wages... susenpabquincqiocceraipmgpenpenqeansgiones <0eiilineitempasieaniaies 
10 Guisistenes—Pantinsed domentio_ paceatininesenniannibieasentenaiinennianisian . alameda 


& Ge aliahaas. 





eee so cnemeeiiiee at 195 
oe ARE .cctaices 


a ED. csenisai 
Total veasel operating expemee one -e en nnennnneennnneeeenemeenennnnncessnenseneeemmenene  sppselinede Da Ail.. 


Dragcr Prorrt (on Loss) Faow Vasest Ormnariowe...............--------------------deennneeseneeeee 6 Add A0h. 
, 








$7063 O—60—pt. 1. v. 3 78 
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“ar aa , comma ee 
-ATATAS MARIA CORPORATION OF DALAWABE ; . 
96 AD sTaetT NeW YORE J ¥ 1st 


VESSEL OPERATING STATEMENT 
ia FOR THE PERIOD .lon.1. 1984 TO Des, 31, 1654 # 


Servien and type of veusel!.! cific North Esrope Owned Vessels 
Number of voyage terminations 0”... ... Number of nautical miles traveled 
Number of: Voyage days ...521.2/3_.. Daye at gee ..---cc------ee Days im port N 


Noumea of Passmwones Canaep: 

Si niinnilscnnitithiinitunnentsienentibestatinndtegutancneniehercenemndinipnnameeuccecssesaneiantibineuieeentinemenenin 
Tourist class.................-.---------.--0s cocccsuslionbonvcecssccooceserss 
I cccccunlincassersasceencecnateres ciucetessentinebapeersensscappesnsmeveienbnscnsccennctiieneess - celbegucosenssnarseebesasesnuiaieensnsins 
(600) Orugariwe Revewos—Teammarss , 
01 Freight—Foreign.... ms aii iacomaiaaee 


coastal... 


ne Exranse—Tsaurmarsn Vorsens: 
eres! pees: 
Of Wages... — Ne 


1@ Gubsistence— Purchased domestie 


34 Btores, supplies, aad oe eee Re 
a te eee hadimrcmmeemmbanmacdeoppeenranateen sane 29,526 
68 Tnsuece—el 008 wetieny =a 





Total veasel operating empomee n-nonane nnen nee ennnnremenennnmeececsmeenmmnceeeennes gy 


- ~sccnch eS dled 
panes Pose qe Send Supp Page Suenos. svtreeneecees sremecneerssnecnestesnnsenaecessneees ay 


1B 
Les 


rf 


PRE TT iid did 


Phi itis 
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rey aia a Soak ae le 


a STATES MARINE CORPORATION OF DELA Wage 


‘ zg oak 2.6 
VESSEL OPERATING GTATAMENT - 
_. wee a... SOB THR PRBIOD. a . 
Girvies and type of versal '_Pacilie Moreh Burope Visie Chartered Yesvels 


ee as anew D..-s-sereenneee-e Number of nautical miles traveled 0000 
Number of: Voyage days....°4°.1/4 Daye at sea... a Days in port 





Nombss ov Passaonas Canaizp: 
DBMS POD. 2a 0-222 nanan nae... -cecccnneee eo oven 
(60) Ordaatine Ravanvs—Tsauimarep 
Vovacns 
01 Freight—Foreiga.... sidssapeanel Raneaonedeaae 


2 ere ee ood “inter 
coastal... ; 


yee et oo 
24 Other voyage revenue... wacics ROD OOO Bi 


Total vesecl operating revenwe... ee 
(700) Orgaatine Exranse—Tsauinareo sana 
eee eet 





14 Gubsiotence— Purebased foreign._......_...._._... cemegenciitiplasnnan. . <uidudaammsnaatainaaiain 
186 Btores, gupplies, and equipment— Purchased demeatie... eccanapenenge  cunumnapuassedpeneuntdiens 
34 Mores, supplies, aad equipment— Purchaséd foreign................. peti cman naeouenatnag 







@ Repaire—Performed domestic...... 
Se i irecncencccrmnesencersereenigeancrmenguninneunmumennean . 

80 Ineurance—Other....................- ee a a eee ee A 8 
@ Charter hire? 





Total veesel operating expense ......---n-ee-nco-n--cenee-nseenenseoneenenseesnenseesesnsnemnnenne sma Shd.143.. 
Drascr Paorrr (on Loss) Faom Vuscut Oveaarions....... nou punbeneannogaaeastteonsensietnaeele 8 eeadhebls 


SESE 
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VESSEL OPERATING STATEMENT. ; 
folk TSE PRR dee 1.1984 79 Res, 21, 198 :- ~ £Y 
Service and type of veasel tific Morth Burope Bateboar Vessels sMC N.Y. 


Number of voyage terminations ..........2................ Number of nautical miles traveled __ 
Number of: Voyage days 146 0 


nee ee 


Numbse ov Pasemwonas Cannren: 
Number of freight payable tons of cargo carried..|......___. 
(600) ah tea _Ravexos—Tsamumarep 

o1 ) ~~ = ppd pvcemnanee palhiionncnnl Ge olan 


S Fore! bs 
ie mee ‘and inter 
coastal 


ss United Brates = me Sl inieiaed 
Coastwise and 
\tercoastal.. 


24 Other voyage revenue... sonenannine: dideatininintniinns ts: sctmn senses cn inane en snennnenenennesenestenenen een 
Total vesecl operating revenve._.... a cel rere seein acta On 
(700) Orgaatine Savesee—Tesmmasee Votseme 


1 eae 
01 Wages... Sosiialvnitsanelmihisonsianclsaatiaiaaiatiiadaten ica: aac oan 


10 Bubsietence— Purchased demestio._ einescanninistio.caanahiahaptitaattimaieet, canines 
14 Bubsistence— Purchased foreign... . inineimiied  tnmestn 

15 Stores, supplies, and equipment—Puschased dena. cc tatethtemeaihantiien pale Fv sha 
24 Stores, supplies, and equipment— Purchased foreign..........--............ sie uanstenadinel 

25 Other maintenance expence...... ‘ caniuasiniesthins nae 








ill eae aaa EE eCeaeconan ee 






Other vorage 
Drascr Paorrr (on Loss) Fnow Vasemt Orunattows......,......-----------.-----—----------- : 

















Ere 
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tied STATES MARINE GQRPORATION OF DELAWARE 


VESSEL ordbattnea erations y 
Le POR THE PURIOD Jas. 1. 1054 t4.des, 91, ides 5 


Dervie me yo rm“ aslie fe te eet Maadadt —————______ 
Number of voyage terminations ..................... Number of nautical miles traveled 0000 


Number of: Voyage days 2177. 43 Lieniean nese eae eth one Days in port 


Nowess or Passawonas Canaizp: 
Flenb Ghat... <-—--nna—--- 2a 2nn ann -ns ano ennnee 


Tourist clase ........ .......-~--—--------- - --0 nana ==} sen neennee--ncencoee sone | eneee nes ss enecswcescoeee 
Other classes... : anes secces ns cece-+-cennstewnnwwe| 525s ss seser sess ose sssesiesesesseeceeeees oo seesee ss |e == -2-- += 25+ aeeoe-a2-s-sehense-2- 
Total... - - 
Number of freight aaah aa etait 
(600) Orwaatixne Raevanos—Tsamimaran 

Votacns: 
Freight— Foreign... - 


4 Ce , 
2 Ee Cocaine and inter- 
coastal... 






s United States _- accrcnccagyetans 
Coastwise and 


(700) Orenatine Rpeue—Tamemasae Voracms: 


01 Wages... ssabenceenenia ass aEeANnNR se Davita 406.288... 
10 Bubsistence—Purehased demntatie. sebsbchanpaaschsieeadeneseessuenseds ~ salle 388. 
14 Bubsistence— Purchased foreign. _ en sumssessmacineaies ~ Se esatainTas, 

15 Stores, eupplies, and eqelpment—Paschesed amines Aisi ake 381,553. 
24 Btores, supplies, are Sears Senelgn.. 5: Sl SR 





== .427.9387. 





Draser Paorrt (on Loss) Faow Vesene-Ovanarvems.... Bes Betis, chal enciicinlindnin inkl std Ash 
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ausseveseeeee Newpft of nestioal miles traveled 
Number of: Voyage days 903... Days at cca csaccaaiinciin Daye in port 











Number of freight payable tons of cargo carried... 
(000) Orwaatine Ruavewncos—Tsammarep 





98 Other maintenance expense... ouaauren prunneeemmnnenpneweqanensens __ sasngtpendlimeemtiainiamed 

Me PRR thE am ce evwee-aconh MAD_.163 

@ Ropaire—Performed Ree saecsersibesemevennbanenee _.celibaemnetntedisesasiataed } 
@ Repaire—Performed fore ga... uaeagncanabuen os epnevencce. _ sonmiadenaietiniiiimeiestts 

66 Incurance—Hull aad machinery..........................-2--. 2-2-2. 

OF Teoupamoe—P. @ Bo... anne cenceeee 





een ee eeee nec ec cas seeteaneenneseetenenscsenes  excenesesess 


P 


s 


~~ 


S PERI Pili dill 


Reid i i Fi ei 


i & 


natin EERE 
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~—— °° 


noe Sa it Soumeens B-1 
ATATLA MALLU COMORATION OF DRA MARS 
0@ BACAD STREET NEW YORK $3.17 
VESSEL OPERATING STATEOQENT 5 
—newnee ~ BOR- THE. PERIOD: Len._1. 108s 19 pea. #1, i0ey 
~ Garvice and type of veusel ‘Pacific Par Fert Botsheet Vessels SMC HAY. 
Number of voyage terminations... = Number of nestieal miles traveled __ 
Nember of: Voyage days ...5.06........ Days at sea 






Moussa ov Passawanas Canainy: 


Number of freight payable tons of cargo earried..|_._...... 
(@® Ordaatine Ravexcs—Teammarap 
ens: 


94 Bioves, supplies, and equipment—Purchased [000g nesceeccscece. cccssesesevensonneeroerees 
26 Other maintenanes expense. cee cence cee 13,408... 





oasis cnveeeeene AN4..83.1.. 
/ 


98 Other p eames expences ove Bststtbcscttinbetaitls “aaa it sii 341.2482... 
0 oe sialgooievescehiinssiS Sees eaetioien cea Ss E BR cccene +.» 


eee ~tasccocesssscasgnmsescasss -<aiaecaie 


seen spemniiation.. ae ee 
‘Total vepage expense panaaeenangedcnes coveenenceseoasasusiaapestnumuleceiitatltiaitsiccannntsaa nn then dai 3ih. 


Drannor Paorrt (on Lees) Faow Vasoms Ovmmarrowe..............--.-..--- een ennnnennenens —~ €.,.- SAS, 24h. 
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AEA RAS SAEED Oe RAMA 
p 90 BROAD STREET NEW YORK = : les 
VESSEL OPERATING STATEMENT 


o« FOR THE PERIOD J... 1. ANd $0 Bee, a1. 1084 Sy 


o Bervice and type of vessel Pacific Mediterrancan - . Owned Vessels es 
Number of voyage terminations ......./._..._..._ Number of nautical miles traveled « | 3 


————— | 


Number of: Voyage days ......962..1/2....., Days at sea Days in port... 
















Nombse op Passewones Canam: 
Other classes... : 


(00) Ordaatine Raevenos—Teaumaren 
Vovraans: 





-| $872,894...) 8.0... 


(700) Geenerse Exrawse—Tsaminarep Voriuan: 
ot aa 


"eo Wages... aaa Rb esisie « --#96.,.174... 
10 Bubsistence— Purchased Gemestio.. bnsctccinatunabscnsadincnesccincciiinbecdinetictis _iecmeumiell 20.483... 
a isi ccsten kk ncn sacaccaccicsSccieickeesis  guebeimisiliesbilbiainesach 


24 Stores, supplies, and equipment— Purchased foreign............................ ccnenaenie ailldiniiadiainatis 
© Regsin—Patened Gna coseseenee Gh, OAR” * 
Or I ac ciccancasnciccbaccccocecicmuccs.  tecsseccedaaeoss 





--- B84. 139 


| 

os - 
--35,,549.... | 

{ 


237,271. 
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1B: — STAILS MARINE CORPORATION OF DELAWARE bi an 
D STREET NEW YORK 
VESSEL TING STATEMENT 
FOR THE PERIOD ian. i. 1984 TO Dec, 31, 3086 o% 

Service and type of vessel'_P2cific Mediterranean - Time Chartered Vetsels 
Number of voyage terminations ...__. a Number of nautical miles traveled 000 
Number of: Voyage days ..3.78.1/2 Days atees 2. Daye im port 








vad 
< 


Nouban oy Passawonas Canaiep: 

} Number of freight payable tons of cargo carried__. 
(000) Oodgetine _Ravenos—Tsammatap 
01 Fretcht Foreign pares codec OC. SORE: Hess >.: , baraasustiil 


nsttinan Constr and” “inter- 


PREG itt il ald 


| 
: 
i 





Total veseci operating revenve.__..... s.. aa ire nl 
(700) Gveserme Eereme— Tenumarae Voracms: 


aa 15 United States Mail—Foreign___ 
blithe E “6 | = “ Coast 


10 Bubsistence— Purchased Cumestie.. suntan 
14 Bubsistence— Purchased foreign...» sereamebogs 
15 Stores, supplies, and equipment—Porehesed ent. ‘ 
24 Btores, supplies, and equipment— Purchased foreign... 
Ue Ul tiscscnmnvnamnttdieadinmagmeaason-conanesanes: Apeecteenecerencelentatete 
Oe I Bic ccecnsvnccoceceonscone conccanon cosasansuensentaanscneba 








NS 








70 Wharfage and dockage... oa 
79 a an eae 


Re ae | | 12.,.814...... 
eveiering_ deagiedibapnseiunsitideremcetagamaee 





~~» AQ ABT 


Ts 





Dragcr Paosrt (on Loss) Faow Vassnt Ormmariows............................ 


bE 

















A £ 


Number of: Voyage days canes 


Numbsn of Passawenas Canainn: 
I AE..conccsentinnngnneencennemyencnnecenipesccaned 


(@00) Sempetene | Ravexnvcs—Tsammarep 
61 Freight—Foreign... 


18 United States Mail—Foreign___. 
ws = “ Constwiee 


(700) Orsaarmo Exrawse—Tsaumarap Versus: 
Vv wmoe 3 
Gi WRG ecocereyeeroseerornevecovconewsifons cochifihensneccceneenege ivtiniamadtiniitic ie Cina. 
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PO ON OF DELAWARE 


eee --- PORARED PERIOD mai immb ro sas 211904 : ¢ 


Barrice and type of reqpel ‘_pasilig Maditesaneon Barsbeat Yosusls SMC BT, 
Number of voyage terminations 2. Number of nautical miles traveled 


LE A ey 
Daye at ese... Daye im port 









Drascr Paorr: (on Loss) Paou Vasant Ovmmarroma 8... .....---------nemn nn nnnnne nnn eeennneee ao, Ce 
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Number of voyage terminations ...../............ Number of nautieal miles traveled 0 






Number of freight payable tons of cargo earried_. 
(@® Ordaatine Ravancs—Taaxmarep 


Burawse—Taaumaran Votscm: 
0 Some Racane an 
@1 Wages... weccevaciiascsuGasissiistsansssedpiiisiaiadssttet ccs Casacccalil MOR sa, 
10 Bubsistence— Purchased iietiiddiaemesnnienaimenmenataeametinnl i 


& Ineurance—Hull and machinery.._.........................-.- it Gi 

GR Memmi Dh Ossie saeccines ecnsiceinccnnannsntniactinanens~ ence: 
EE Ee 
CB Charter Bite Sassence es encncccccsccsccceccsccsscscatcscccsccsscccsscccccsccscenescetsensentes " sessessssscsssssuuselbteeeD 


04 Other vensal expense .---...--------0-0reee-neseeensensenees aesnappeseeesesnees  sassearefee MAAh.) 
Dated weet CURIA eaienca ens sn niin nnsonsdccniniees. scnsosssssssisianstsorgetianeesmmmmnneds” eae AOS... 


@5 Agency fees and commissions.....................-.-- @.1..3.486............ 


a 


Total vessel operating expemee nanan eennenencenennnnnemeneenncnmennneenwnnns spe RB IAs 
Diner Prorrt (08 Loes) Faom Vessme Ovmnartome.. nye aeeeeneeennneeeeees Ohh ASS 
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2 ssa a s 


Service and type of vessel fa: eat Pecific North Eprope - Time Chasiesed Vasse! 
Number of voyage terminations i il tlic 


Number of: Voyage dage .§7. 1/6. 


Numbsr of Passmwenas Canainn: 


(00S Ordaatine Ravenos—Tsaumare 
Vorsens: 


22 eae eeee + owes een nae --nee- +++ oe een - pene eo re eee- 


et ee nae cewereeeen nc eees ne neeescce ences me mmene==- 


eet ee nnn eer een eens nce eesneemeereecneenecereeeecsecencees sec ececcecesceccesssoenecs 
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-GORPORATION OF DELAWARS 
90 BROAD STREET NEW Y@RK e Lhe 14 
VESSEL OPERATING STATEMENT 
POR THE PERIOD —iss. 1. 10hs 10' pac. at ites s# 
wo > Sliven end type of vernal Pacific Far far Bent & T/C Te Others - Owned Vessels 


Number Of voyage terminations 2 
Number of: Voyage days ....77.3/4 


Nowbzs o Passawonas Canainmp: 
Wamber of freight payable tons of cargo carried. 
(080) Ortpersue. Ravenxvos—Tsxmmate 
01 Preight—Foreign. pediperactendoin 

05 ~ — Coastwine and intereonatal | o.oo snafeeonneengencnneensenepoeeeeneneealle 


Constwine ” ead” ‘later- 






“  Coastwise and 
intereoastal . 


(70 Ovenarmo Exrawse—Taaumarsn Vorseas: 


Vessel Expense: 
I coca cr aR Eee epics ss 024... 


10 Bubsistence—Purchased domertie... 0)... 6348 

14 Bubsletence—Purchased foreign ee 
18 Stores, supplies, and equipment—Purchesed domestic... 7,906 
94 Btores, supplics, and equipment— Purchased foreign... 
28 Other maintenance expense. nee 0 A .. 





Total vessel operating empomee nn enn enema ae 
Denner Paorrt (on Lees) Faow Vassma Ovemarioms en SS 
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Number of voyage terminations .........i..................... Number of nawtical miles traveled 
Number of: Voyage days ...9.2..4/2 


Noman op Passawonas Canarmp: 


Number of freight payable tons of cargo earried.. 
(000) Ordgarine Raven cs—Tsautmarep 


(np BOAR ATREMET NRW TORK 2.1 


FOR THE PERIOD 142.1, 1954 TO Dec. 31, 1954 sy 
Gervies and type of vessel "2ACIFIC Far Eost -& T/C z @ Others .Time Chartered Vesse! 











| 
| ’ 
| 
| 


o1 Peighd Penie........-..... 8...ARR39.4.._. 





GO Tnourance—Other nn... nnn nn nnnnneennnennnenenecennneseagencesencensses sees mt 
Op ar itscicticieiiiticistiicscnicssancecisimeanicimnnsincnianiacimncenee: sence. 


Drascr Prorrt (on Loss) Frou ‘tenes Ovunarrows....................---------- 
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' — _——————--— “aa — 
31 STATES. MARINE GORPORATION O€ DELAWARE 


ROA york 3.14 


VESSEL OPERATING STATEMENT 
POR THE PERIOD fee. 1, 1664 TO Bes. 51, 1086 


so 





Number of voyage terminations... 
Number of: Voyage days | 


Nowbss or Passanozas Canaimp: 







Number of freight payable tone of cargo carried_.|.. 


(000) Codgacene Ravenxvs—Tsamimatep 
01 Freight Foreign... apenestecsesl O:cce SAR cst’ Cis. a Ae 


e United Sratee Eiel.. (atte bssebespeestctapebendieniapeaesies -00teshogpeisissltaseibchecnetgpesesaaapdiesccegbidsepipeesese — 
“ Coastwiee and 
intereoastal . 


(700) Queaetwe Bxranse—Taaumaran Vorsons: 


: ‘ 
Be WO nrensisttiitesh ei iaaieansse a nsscsnceabeeccceebnananatas <acs Canina, 
10 Bubsistence—Purchased domestic... eceeseccemeeeeeeseeeerecessee = ~icsee ASA... 





ee a - 


Total vessel OMPOIG n-ne eee en ence ene ceeeeretnenneeterensenenennasnessaanessesssnnsnaseasesess ese ALA 191 


Total vessel operating expemee aa. ...a--cn-c-a-neensensesseeesecssencrereccesemscssmosieeneeece sige SORT. 
Drascr Psorrr (on Loss) Faow Vusest. Oremarrows...................-..------<0-----00 ainannineedetiins 6 AA Ohl 











3132 |= MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


=; NO. 6186 - f 
—_ STATES MARINE CORPORATION OF DELAWARE a ” 
~~ 90 BROAD STREST NEW YORK 1.15 
VESSEL OPERATING SPATEMENT 
FOR THE PERIOD J##. 1, 1996 TO Dec. 91, 1904 ri 
” Service and type of veusel (G¥!! Pac. Intercoastal Par East & T/C To Others Owned Vesse) 
Number of voyage terminations ......... Dicnccie-bee<easiienies Number of nautical miles traveled __ 
Number of: Voyage days 1.91. 1/4 0 


Soe eet nee en ewes 


Numbse or Passawozas Canainp: 


cinder il tesa tedialeenenthniatenineninll 5 

(600) Orwnatine Revenos—TeRxminated 
Voracns: 

01 Freight—Foreign... sendhesccceseceee] 8..208,.266 


FOUN GRD n nme nrn oven ononnee sn ndeyprmnoanelonesnnovoecsncoseeoreocorellngenensoseoncontecccescoaalioensenenses trcreneerecencferensnes candies | 
a. @ Coastwise and intercoastal.|......53,.156 00) pocpeceneccoseneesscenghseficcssosit-Se aid . ) 
a A II saan stall atacand eins ateinee attain nn _ cihantinsiedieas i aeeementinaietinmteeneelinaededl 


Tota) vesecl operating revenue... $..263,895 __ saint 
(700) Orzaatine Exranse—Tsamimarten Vorsacns: (700) 
Vesse! Expense: 


eres sone Mor eee 








14 Bubsistence— Purchased foreign... .............--------- Dcienseiimanistin gtihieilsdeteiitellan 
16 Stores, supplies, and equipment—Purehased domestic...............-.-.-----  ---cee-ee4 §.432....... 
28 Other eaisteneae en iceealaianaiaaatny neil wy a 


/ 
eqeseel hen Menainses 









Dragcr Paorrt (on Loss) From Vasant Ormmarions............-.--.-----0-----e-eee--ceevnee-nnens-onens ~ %,, fh sli. 





eS 
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/ ScEBDULE B-1 
“te STATZS.MABIM E. CORPO 
“88. SOAD STREET. Ww tome) oar 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD -lea..1...1254.70 Dec. 31.1954 
Time Chartered 
Service and type of vessel‘ @eif Pao, ateccoastsl Par Best & T/C TO Others Vessels 


Number of voyage terminations ....2........................... Number of nautical miles traveled Seton ne enemenaneennrsecnsenenee 
Number of: Voyage days eg EE ER enae Days I a ctntenrtsconcensetaneitil Days in port soe ewenetenceeee-enanemecees 


soo 


Nombss ov Passewozns Canaigp: 
ee. ack. ssiaevelpaadened ears 4 
(600) ae. Revewos—Teaminatep 
o1 Feder Porcign... anaes: 

o Coastwies and intercoastal..|...___. 


s iiiattencksibieniei sa canst 
Se Conatwiae a and inter. 
coastal... 








| $491,045 e.401,045 








STII Bien naa ssccposseaceidisoaccaisicnsnecseps SUM a 

19 Ad valorem................ wontupostieessinsctdnreseatecuipenssstatpiestabeintansipiiakihll 

OE Cen 

Total vessel operating revenve.__.__.. 

(100) Orenatino Exrswse—Taaminaren Vorscns: 
peas: 


Vessel 
Ol Wages... i sadionekicshectncetnllsbinienNblannsiiKens owe 
10 Gehatetence—Posthenté omen. 


A1eeee es een ee eee. aeees cen eeenen mes eweeteeeeresnees — stesnacceeneesepeccoeeceses 


15 Stores, supplies, and seeeaan-dueaiaes domestic 
26 Other matetennnil expense... catheetl sitctaiesenbaieiaiesinihe <isiuiaaaee 

35 Fuel... Scealelestaeesoxenins cass asceacbaasccascacccnGaine mas” -ae 
er HR, Ci Bik cab tchsstniticcesetscct cine neti cnckiasssinsinmacanaae cocscsocsusssssonsnpungerep 





<n ABA 988. 





SE CAFR Cae cccne teas see een EE, .ncatbsiaabaeeeasnasineeinemmmmne ee 152, 241 


Diagct Paorrt (om Loss) Fnom Vases Ormmariowe....-..0. 0... ----ee0ceoe-ceeeeceeeeeeecemreceee 8-3, 034 —. 





47063 O— GO we, 3-«. 3 7 
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“Ta ee _— - ——— RE ‘ al 


Number of: Voyage days 1751/30. 


Noumbse or Passewozas Canaiep: 


(600) Or tevenem Revewos—Teauinated 
‘ov 


(700) Orsratino Exrawss—Tsamin aren Voracns: 


Steet ee ee ee 


; “ge abeab abier bb eon , leu 
VESSEL OPERATING STATEMENT ’ 
FOR THE PERIOD !#2..1. 1954 TO Dec. 31, 1964 ) |); v4 


Service and type of versal’ Pacilis Atlaniis Jetercosssl . Owned Vessels — | 
Number of voyage terminations ..........4............... Number of nautical miles traveled __. Num 


Sete cme ee weees, 


Num! 


2z2?Ffe22 


i 
i 






Numb 


ons: 
oo Coastwise and intercoastal..|... 1. Wie dai nescevemneciinsdd andipesdlsnotendtmasaiaceasccteodtid 
= Passenger— Fore D. Mivcsatanenederetdpeaeanaed 
== ‘and ‘later 


Coastwise and 


Total vessel operating revenwe........ Se349...... nok en banated } 


o Wears... clases anaeenacousone namovoneneeszcen “tn iia Eason 
10 pe Guaieiiie.... pane cnneantieandeeenemencnnimmteampssaceets * wepiiiniell 

14 Bubsistence— Purchased fore'gn.._. 

18 Btores, supplies, and eiiipnent—Pertnats Gethestie.. 







ES Sb ce 





Dragcr Paorrr (om Loss) Faom Vesamt Ormmatiowe. 2. .......--....--2.-.cceceeeeeneneeeeeeceecenseeee $B 18h. 





rrr 


Other : 
Tou 
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' STATES MARINE CORPORATION. QE DELAWARE 
00. BROAQ STREET NEW YORK 
VESSEL OPERATING STATEMENT Se 
FOR THE PERIOD Ja0...1...4954.TO. Dec. 3h. 1954 
Service and type of vessel! °*)/''° Atlaatic Intercoastal - Time Chartered Vessels 
Number of voyage terminations ........9. 
Number of: Voyage days... 26° 1/4... 


Nompsn or Passznozas Caaaigp: 


(000) waperres Revenos—Terminatap 
01 Freight—Foreign... 


= re Coastwiee and intercoastal..|... 


@ Penner —forvie i asians ls 
wise and inter- 
er 


“ United States Mail— Foreign. a 

Coastwise and 
intercoastal..|....... 

| 17 Foreign mail. 
19 Ad valorem....... , 
20 Charter revenue *........... 

24 Other voyage revenue........... 
Total vesscl operating revenwe........ 


| (100) Orgnatiwo Exrense—Teaminaren Voracns: 
Vor Were pape: 





10 eanoa-Reaean donestie.. 
14 Bubsistence— Purchased fore'gn........... 
15 Btores, supplies, and equipment—Periesed ‘nti... 
24 Stores, supplies, and equipment— Purchased foreign........... 
25 Other maintenance expense......... 

40 Sapete—Paterass dena. 

49 Repaire— Performed foreign.......... Sa sae atta 
85 Insurance—Hull and machinery.................................... 
ee a eee 














99 Other voyage expense... ............ 


Total vessel operating expense... nee 
Dragct Paorit (om Loss) From Vusest Ormmariowe....... 22... ne -- -ncnnenennnnnn-enneeveenenne a _! 397) 
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- ne weer * oo - a a : 
Treo. beus T Germs 5 Ne 
STATES. MARINE CORPORATION OF DELAWARE 


eatin 20. BROAD STREET NEW YORK 3. 
VESSEL OPERATING STATEMENT , 
FOR THE PERIOD Js2...1...1954 TO Dee. 31, 1954. i 





Number of voyage terminations .............4................_ Number of nautical miles traveled 































LSS 0" Wp amt Num! 
Number of: Voyage days 521/20... Days at see 00. Days in port Num! 
Numbse op Passenceas Canainn: Noms 
Viret elass...................... Firs 
Cabin class Cat 
Second class Sec 
Tourist class. Tor 
Third class Thi 
Other classes Ott 
SE nhconanmmneneninen 
Number of freight payable tons of cargo carried_.|... Numl 
(600) Orwratinea Revenos—Terminated (600) 
Vorvacgs: 
Ol Freight—Foreign..... ba peercerees $.. Rows -| $.. ee 
oo * Coastwise and intercoastal. A BEST 8A cE 2x... RMON ae BA 177,955 
08 Passenget—Forcign....................... 
12 - Coastwise and inter- 
coastal............... “ a. 
BG Danita Daatan Bhat — Parc vias ince hasan oni indie ssn ccesivnns ses cncecnngsuesteeabbaescoens 
6 .«° “ “ — Coastwise and 
PID cicictie sacs cictieeciscss tac Pcs svnct casted cottaeebrnces 
17 Foreign mail 
19 Ad valorem. a ‘ 
20 Charter revenue *......... sfecccece . Be 
24 Other voyage revenue........... ee | i lenated 
Total vessel operating revenve........| &.3727,955......| 8...) Bone noe 8.477.955 
(700) Orgratino Exrense—Teaminaten Voraa (700 
Vessel Expense: ‘ 
| eee re. 
10 Subsistence— Purchased domestic sus eesdnenntistincedn<asente 
14 Subsistence— Purchased foreign... 22... ne cnn nn enn enne us 
15 Stores, supplies, and cquipment—Purehased domestic ..................... ; 
24 Stores, supplies, and equipment— Purchased foreign.. 
25 Other maintenance expense... noo ono nnn ecw een enwnneneeee 
40 Repeire—Performed domestic............. Sits Sasindcidceadbdhdsiiniibes&s 
49 Repaire— Performed foreign... ooo oon cncec cece nee ceeennencneee 
55 Insurance—Hull and machinery.......... 2... ooo ee cnc ccc cnnencenneenee 
57 Insurance—P. @ J................ ; . 
ey ae nasn nn. cnccscnsttensccssctcoccussischucecedBisbabessusse 
Ser WUNNGE CN PRRAR eel ac ct cn eects sees easiest iss ieedescaccseesceencesitiniecebes 
64 Other vessc] expense............... : 
Ee WUE INU scene scans cas cuecesccaet WeteansveeciaceeesusuusecseesteeeNUMNLsuseeaortesEent”” ete 93.,.41\... 
Port expense: . 
65 Agency fees and commissions $... 528 
70 Wharfage and dockage . 1,385 
79 Other port expenses... sits da St, 6,141 
Cargo expense: 
Stevedoring. ‘ 
89 Other cargo expense sctiniinasdedeie 46.407 
Brokerage expense: 
90 Freight... qo-*- 
om Passenger.......... iliac . 
her voyage expense: ® 
95 Canal tolls........ ye end 
99 Other voyage expense..... .... ‘ ‘ 215 . 4,915... 
Total voyage expens- seveccseomeeeee sears DAS Bucs 
Dated wound qpavethng CHPOMI ici ceri nscccscesis co.cc issn se ccncssecscsscescescssedestbceslawclabessale eke 15.0 4 


Diagcr Prortt (on Loss) From Vases, Ormmarione..........-¢.. 2.02... -0es sou. 5 Be Ae 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3137 


7 


= pe ewes OCBSDULE 
mre § | a. > TATES MARINE CORPORATION OF DELAWARE _ = 
, 90 BROAD STREET NEW YORK 1. 17 
oh = bhi ccdcadeh cas tnddtetnte ca Et ace ece een ven ccee 
"VESSEL OPERATING STATEMENT 
qt | FOR THE PERIOD J28..1,.1954 TO Dec. 31, 1954 vs 
Mey Service and type of vessel ' Gulf Pac. Intercoastal ‘Far East. Owned Vessels 
Number of voyage terminations ......... oe ren . Number of annslii, miles traveled __. nies 
oat Number of: Voyage days. 989 00. Days at sea... cscs I acta ct 
eee 
oy e 
RRIED: 
Nombse ov Passencgas Ca 
ih First class... 
ee 
Second class... 
od 
ii Tourist class... « anne e tee eeneeeees ++ ee eeeeeees se feeee 
eer ene, Third class 
Other classes 
Total. ‘ caubtonwidiemensaeen 





Number of freight payable tons of cargo carried 


(00) Orgnatino Revenoe—Terwinaten 
Voraces: 
Bk 01 Freight— Foreign Sepajeveecens Se ios ; ome SY 


955 o “ Coastwise and intercoastal : an seee| owes anne oe . sei hepa ES, 


08 Passenger— Forcign ..... oa 
12 Coastwise and inter- 
coastal - 


15 United States Mail— Foreign. 
16 Coastwise and 
intercoastal 


17 Foreign mail 





19 Ad valorem 


20 Charter revenue * 


24 Otber voyage revenue 





955 Total vessel operating revenve........| $...1,.95.2,.742. 


(700) Orgratino Exrsnse—Teaminatep Voracgs: 
Vessel! Expense: 
01 Wages ; aes “ se 


10 Subsistence— Puseiil enti. sootecsutnte ceca dain 
14 Subsistence— Purchased fore'gn aa scdéecetasdiiiieshich vesqukelginaaennes 
18 Btores, supplies, and ojuipmae—Porckase’ Gomatte.. SSS aap eject 
24 Stores, supplies, and equipment— Purchased foreign... ene eee encenenmenneeee 
25 Other maintenance expense... : 1: Dabs Scone eondlian LO. QR8 





& Veat............ Lika sicdendecl entttbc nde 128.654... 

40 Repaire— Performed ‘taille Seas 
49 Repaire— Performed foreign... ; . cnocinécsis  coudlldlaienannannatin 
65 Insurance—Hull and machinery... sc nsisciiiacncceautuaastadlisces” Zl 
87 Insurance—P. & I................... 
69 Insurance— Other. 





64 Other vessc] expense... 


Total vessel expense.......... - 
Port expense: : 
65 Agency fees and commissions. odeansscpinp Geen aes 
70 Wharfage and dockage... 
79 Other port expenses... 
Cargo expense: 
Stevedoring 
89 Other cargo expense 
Brokerage expense: 
90 Freight... 
93 Penner. = 
Other voyage expense: 
95 Canal tolls.......... 
99 Other voyage expense... 
$3.3... i Total voyage expens~ 


104... Total vessel operating expense... : nsmnmnainhienemeng amealienl 93.2,444.. 





ALA... 





ee Direct Prost (on Loss) From Vesset Orgaarions.. sasnaneapeeee asansnc:Cieeenendh iiss 
scecies : nen 
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—_ STATES MARINE CORPORATION 0! DELAWARE SCMNBULE 5. 
2 Baap stanet nee Yous bes 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD ..Je0....4...1954.T0 Des, 21. 1954 $¥ 
Service and type of vessas 2 *!! Pac, . Intercoastal F Far : Bact Time Ghastered aE 
Number of voyage terminations ............ Se cavtinetananevia Number of nautical miles traveled cee 


Number of: Voyage days .... 7831/2... Days at sea ................ Devtiosens Days in port 


+0° eeeeeneeeseeenes 


Noumea ov Passznozas Canniep: 
First class. 
Cabin class..................... 
Second class... 
Third class.. 
Other classes 
WORE....00.002.4. 
Number of freight payable tons of cargo enrried:.)......0......20050:- 200), .s... 4202.0... .,.-2..----].....-...20000000200-eseshersserese, 





(600) Orwratino Revenvus—Terminatend 
Vovraces: 

Ol Freight— Foreign scnouovwsmnael 

— = Coastwise and intercoastal..)........ 


* Passenger—Forcign scncagiliaenwestid , 
Coastwise and inter- 
EE ES 
as United States Mail—Foreign.. ee 
Coastwise and 
intercoastal..|........... 
17 Foreign mail oor cubocececanenancesusesfbcoceuseucscovsspucesse 
19 Ad valorem ridin asenay came 
20 Charter revenue*............. 


24 Other voyage revenue........... 


8..2,.221, 637) ¢......... 


pores-eees . s..2, 221, 637 
Le 2 Sr 


son $5,101 













2.20. 9.0.9 


Me ees eseslocce+-o2- > 


Total vessel operating revenve........ $...2,.608,919 | § 


(700) Orgnatine Exrense—Teaminaten Voracus: 
es pena 














Wages... 
10 Bubsistence— Purchased dneientin.. rae 
14 Bubsistence— Purchased fore'gn.......................-cceceeesacseeseeee snenptpnenpe anne 
18 Btores, supplies, and cquipment—Purchased domestic..................-.cce  <cnnececececccnreceeneccees 
24 Stores, supplies, and equipment— Purchased foreign 
25 Otber maintenance expense......... : susajvnsunanentiovniiinienbenmnns 
40 Repaire— Performed denatie.. lieneenainveninialitceestieaiaindctmntniondaapzoninis 








49 Repaire— Performed foreign......... 
55 Ineurance—Hull and machinery.......... 20... 00... cece ecccceeeceeeeeee 
57 Ineurance—P. & I........................ 











‘Total vee ——— siocaeancooiaeaeepines samme ces Stcctuiseceoreeee ete 

Port ex 

65 aauney fees and commissions............................ 8.....3.6,.2 a 

70 Wharfage and dockage... sossvesscosaltl landed 23.65% 

7° dg caaaae pevant Sarpeneans 

oO Steve Geevedoriag... ; a mensean 

89 Other cargo expense = Sanaeee 169. ne iosse AR 
Brokerage expense: 

90 Freight... es 





93 Senne... -23,.423.. 


Other voy: p expe 


sntene caeeiblind mini se ey <a 70,382. 


Total voyage expens-......... : : ‘ os soscesecsacetescceusceneeteovenmees  gessmeneniilln 
Total vessel operating expense................. soa secon svereunosasuabotbnanenapseuedioebesnones scarey ADB S35. 


Diagcr Paort (on Loss) From Veseet Ormmariows..... 82... 2... .c.- cc ceceen cc cnweeeeeweeeeeneeeee Mice 00 





. 





ad 
addi 
atht. 
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te ad STATES MARINE CORPORATION Of DELAWARE 
LLL AS LLL SLL LL LLL LS TTS aE 


. 90 QROAD STREET NEW YORK 3.17 







Number of freight payable tone of cargo carried_ 
(900) Ordgarive Revexos—Tuammarap 
01 Freight— Foreign. ... 
o ” Constwise and intereoastal._| er 


8 ates ood ‘lates 
coastal... 


BI II vic10s0 ~noncnenscdhincts erate bupenernenge~beneniiovecens Reeeetinanenactantiannened Eiuieareatieteeeel 
24 Other voyage revenue............ ...... 


10 Gubsistence—Paschaneé domestic................................-----_... wxneeee 3 3n5986 


18 Groves, supplies, and equipment—Purehased comet. came sn 4d 2. 
24 Stores, supplies, and equipment— Purebased foreign... ee ee 
Se Giee ARE GIIIR ictc eres noses ener seeeneseem=etenscqueneenemecemaene,_ sexta 


Total vessel operating expemee nnn nneeeneeennnnnnerennnerenceesemmennns grasa BO, 969... 
Diascr Paortt (on Loss) From Vasant Ormmariows..............-------0-~---0-00+-o-nnens-seneesennee= - (8 148) 
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“tn Soe emg, 
STATES MARU CORPORATION OF nELawase H 
z 90 BROAD STREET NEW YORK 

VESSEL OPERATING STATEMENT 
FOR THB PERIOD -i2, 4. 19¢e*ro ped, “st: tins sy 

Service and type of veusel' !etereeerts! Gulf Pacttte -. Owned Yesusels 
Number of voyage terminations .......... Bice ol Number of neutical miles traveled __ 
Number of: Voyage days ..47.1/4 


leu 







Numnzn of Passnmonas Canaizp: S 


Cabin clese........-. 
Benet Cat iccercnse: coctsscccccseccecevessesseseve: cdibetsaecguatensaed " Ta 
aia charehrenserer easamacennmnantigeiainaeneeiticistltas isisith Pi caiceincticth caine aansscsccsccccastsoset ee ill 








Number of freight payable tons of cargo carried} _........................|.---..---- 
(000) Orwaatine Revaexcs—Teaminatep 
gt Dest Pessign....... hh isssscsccenily Bias pelt ale Rack leccise incl Cian atgs ccc Se 
05 “  Constwise and interscastgl.|.. Aas. PRES Assisi ne 225,056 


oe. “and inter 
coastal... 


15 United States Mail—F sasestcaselssnacsessnsssheasceennstbalacesessee-ossesnsenessaten feecteeeecosepernes sosacweafsoganeceenee 
sailor guid teccpalliaa—o Fern and me iy 


BO, BAR SABRE I arnestctttncncccitlienseineia a naa nth iie senses aleessssnni ee 


Total vessel operating revenve.___... g225,056 | Sa 8. os¢ 


(700) Qeenere age Seananee Voraeme: 


10 Bubsletence—Purchased domestic... snes Tee RRR. 12 
06 Geaistetine— Pentel CORR csc stccccsstsscnneesitssssicccscsssccciscsiccssctcsee  Hesl 
15 Btores, supplies, and equipment—Purehased domestic..........5........... -...-- &.832.......... 
24 Stores, supplies, and equipment—Purehased foreign....... 
57 Ineurance—P. &@ L..................4....... 





9225 









2 294.973__. 


---133, 852... 


99 Other vepage enpenss... ecbisinttiethbiGibbnendiant peneapbanses 7 snails 


Total vessel operating irr ateeemeereciedoamannpecsaclaimmen tons sp h4 0 400... 
“ *\ 
Dingcr Prorrr (om Loss) Faow Vases. Orsnatiows...._......... ae! mon ional ole sss e115 iit 








os «4 F&F © 
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“a : na Bi 


STATES MARINE CORPORATION OF DELAWABZ 


90 BROA TR wry 2.18 


VESSEL OPERATING STATEMENT 


FOR THE PERIOD -ias}. 1844.50 Dac. al._i0ss sy 


“Servic and type of vessel '!2'e1caastal Galf Bac, - Time Chartered Vevseis 


Number of voyage terminations fo --~- Number of nautical miles traveled 


Number of: Voyage days 196 5/6 


Noupsn oF Passzwomas Canim: 
Cable Ghaap_....----------------22e--eereeeecenenceeefoneapoowsccngensceenneees |nnrenes eeneneneceneeeceeesfecscecesenses 


Number of freight payable tons of cargo carried. | ___________-___.----. —--- | sigs senses. --- 
(0) are Revewos—TexminaTed 
01 Freight— Foreign... necnsnacefavenese @.c1--. Mp LAD... 


o distaliiibibiaahenl Tema Le brangeucendili in iinet 


m Contin ‘and inter- 


8 United States i - Aieeguants 
Coastwise and 
intercoastal.. 


Fae I isa cts cre cececrececosfnenenss fivabinentneniansnandpenteeinigreamaameneuaiiipnsmnee tbs ssncinemmiensnemniibinimniiadit ities 


19 Ad valorem................ 
i 
Total vesscl operating revenve._..... 767,288 





(700) Orszatixo Exrawee—Teamimaren Vorscns: 


Vessel eee 
01 Wages... eocevecsevcvcerereccocovensensseneeseesess sees GL denvecensuuvenioceieipern 


16 Btargs, supplies, and equipment—Purchased domestic... ene nnnnnnnweeneeeeeee 
24 Stores, supplies, and equipment— Purchased foreign... erenfypecvergecss, openesetecn-<sumnguaEeeDenD 
25 Other maintenance expense... —_- ecvecenussstenseveuseans” couseuiuubensaaaenine’ 
I Ce iticcceen cies cn scons .ccccccececcennmscsssnemmsmusennes aa 
FG irqqegiterrcerietcconngaccnceseeseminiommnnals” aaa wie ee 
0 Charter hire Yeni --AG3 G90 
Gs pnoey tn und commen. = gies: EE 
70 Wharfage and dockage... sistnaose Los btanagg cael, Cone 


70 Other port expense. ice. ocenenennn cwmatainaiee tne 20 ee A884 88) 


expense: 
89 a A ma * 


99 Other voyage expense... ............ 2220-2... 








343,727 





Diagcr Prorrt (on Loss) Faom Vasemt Ormmattowe.....................-~-------------00--n-enneeenneee = ${ 82,983.) 
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STATES MARINE CORPORATION OF DELAWARE 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD _!**- |. 1984 TO Dee. aagrapes 


~ Service and type of Sole dadeoas te sslco Rees 


Number of voyage terminations 2)... 
Number of: Voyage days wn 






Numbse or Passawouns Canaizp: 


ce tpsaicniaitel nsiainiennnadeniecenersssuiianetiaeiiiancchaianandilaenenellinadsceiinnidaitusasinniaielésiaimedid 


Number of nautical miles traveled __ 


a" =3r 


Baredoat Vesicle suc wy. Y. 


(600) Cores. Raven os—Teaminatap 
01 Freight Foreign... ecoenibaentiial Wiinesiay ad 


= Passenger—Forcign..... 


0) 20 iia, 


RIN 907. 


coastal. 


aneneneeesemeesanersleceeeee- er -eernneteneenealasenreceseocewesersreneses lessen scenaseceesseessenensineceeeceseseneceeeceen, 


8 United Btates Mail—Foreign_. 


24 Other voyage revenue... ae 
Total vessel operating revenvwe....... 


(700) Orgaatixe Seaanee—TamemaceD Voraane: 
Vessel Expense 


01 Ween 


Drager Paorrt (on Loss) Faow Vessat Orsnarions............ pein s 


10 Bubsletence— Purchased a sas ceaishaehiinaaidabactleiatbadaiainaatal noes a 


een ens cwwwewecweneces + ccenceeenncescencecsaecceseres — secssecccnceeeesecerseseces 


18 Stores, supplies, and equipment—Purchased domestic..............--------  ----- A atte 
24 Stores, supplies, and —— foreign... icaiiemtimeiaity abides 








on 


Nw 
Nu 


~ ft ws. S&S & 


<—.— 


is B- 


ret 


a 
seg pa 
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eunsseas &1 


1.18 


s¥ 





- Gef¥ice and type of vemel'_Incersogete! Pacifie Gulf. Owned Vessels 


Number of voyage terminations 3... Number of nautical miles treveled 
Number of: Voyage days vane ent LS Days at sea ........................._ Days im port ... 





Nomban o” Passawonas Canaisp: 
















Number of freight payable tone of cargo carried_. 
(600) ere Revewos—Teaminatap 
01 Freight—Foreiga.... 
o “ Coastwise and Intercoastal. 


I ccsicenliieninsnmmsliesa-snontininaationis ecocenscceasceccecssenecfccocesees 
$e oo : = 


18 United States ee a csciiesatianesiniiitaniniiagleinaaiintel 
_ “  Coastwise 


10 Bubsistence—Purchased domestic...) ..--cc-vcceeeanenecseveeenees semi ao DEE. 
18 Stores, supplies, and equipment —Purehased domestic... beccscenns: sangisecdllmsaniczae 


aaa acc enieapeneeeceaaennae 
& lnsurance—Other................ 
@ Charter hire * 


mses anemone ane ROA GAS. 


ee 449.055 


Dragct Parorrr (on Loss) Fnom Vases. Orsaarions............ reese gen emenin geese a oe 42 _ 
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STATES MARINE CORPORATION OF DELAWARE 
~ 90 BROAD STREST NEW YORK’ ae 2.19 | 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD Jes, 1. 1954 TO Dee, 31, 1964 ss | 


Service and type of vessel |i" ‘e1cosstal Pacifie Gulf . Time Chartered Vessels 


eee ne on nee. eee er neene oreo: — 


Number of voyage terminations ........9................... Number of nautical miles traveled 
Number of: Voyage days ..°37.1/4 Daye at 90 o.oo ccecccceceeneeeee Days in port... 

















220 meee 


a Nut 


Numbse ov Passanozas Canaizp: 





eee | 
a BIR cecrecnhpecorncccevcecccoescccascenpescesesespaniecazevere nnenwanns |nneeeeramnendhenensncccnns|oncecenswesceeeenssanecees[eccecececence, ; 
aa G 
I CIR renpeeeercencececeneceseserssupneencemieaenussenemnppemnnmnige pennants - as 
ee &e 
UR a etipneenenssncenscencnamancpatemmnmtyedpennanerteeipsmnuneniset irmenenteesupesnesunayeipatebeessteeannaendbeniel 
~woeeenee | | 
SITTIN... niall atenecnntmnsintingenonmainednsaiinndiiditvminensmaeiaiannndbelinns - dibe winiadiliia. 





FE neater . 


(000) Orgaatine Revenos—Tenminatep ie 


| 
} 

Voraaas: | 
WR Binalinh —— Parag. ach nena} 8... SB BOB) BE 8 access cece) Brcsece es LR 928, 938 - 
o Coastwise and intercoastal.......1..984,.613.) 00 pd 08S, 619 


s Passeager—Forcign.. es 
Constwise = “and “inter” 
“ United States me eecrepacfocrcewoowe oe vvsneocnerseueffecnsne vous event eeecsecesidfssscesnccccgscccs teoses 
Coastwise and 
19 Ad valorem................ oenwenabelironaipennpan 
96, Cohan nt ORe BIT URRenccre-2n e+, ern chrriennenmennensnsnnnmeaeeensenssesessnsen se ares sadsiihs sstdesbi eT OE 








Total vesscl operating revenve........ 


(700) Orgratine Exrawse—Teraminaten Voracns: 
oe —- (7 
O1 Wages... ai leibeidconacmammnianatideens tgs enaataiitibanitateeattiants 
14 Bubsistence— Purchased ie. punedeeaan md 
15 Stores, supplies, and cident Denhenes Goamtette... 
24 Stores, supplies, and equipment— Purchased foreign... 
SF Fit cnecceccsensedhttlinksstleernsensscow 














79 Other port expenses oc... nnneenenrneesennennn we sevens lidhn 916... 


| 


1,126,965. 


w-a.288. 






09 Other voyage expense... ......- 2... ..cccecennesnseenne- axeediae dt Mssemensnes §, 9.17... : 
Total voyage expense... 2... Te ee ees oe | 








MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3145 


— a — 





eile 
a STATES MARINE CORPORATION OF DELAWARE SCEBDULE B-1 


een S0AROAD STRELT NEW TORR 3.19 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD 1:2. 1.1984 TO Dec, 33. 1955 ? 
Service and type of vessel! _Ieterconstal Pacific Gull = Baseboat Vessels SMC _N, Y. 
Number of voyage terminations 200. Number of nautical miles traveled 000 é 
Number of: Voyage days ....... F838 nan OP ORND scecschicscnassisimticsill Days im port 








Senet, 
Total 


Nomasa o Passenorns Capaigp: 
ascites. seed ; . Bcc 


ee Number of freight payable tons of cargo carried..|. 
OrgRratine Revenoce—Teaminaten 

8, 938 - Voracas: 

‘ O1 Freight—Foreign..........-...-....-..---- Rinconsnsil> denntunesnenlt Ainsesnnsndianionil nn 


oo * Coastwise and intercoastal..}.......£ 69 1.009 od... cestenneleeresnsncngquenssstscccnee|eoe-- 42M O69... 


eee 0 Forei semen anereieshimna shcteninaladbenissdiinisdesnieiialtdan tna saii ieee 
Penne Coates aad taken wn ee 
coastal. 


ae u United Btates Mail— Foreign... a 
ndaniiih Coastwise and ‘ 


ip. 17 Foreign mail....... 


— 24 Other voyage revenue...................|. 
be S 5). Total vessel operating revenwe........ 


(700) Orgaatiwo Exrunse—Tsaminaten Voraons: 
Vesse! Expense: 




















14 Bubsistence— Purchased foreign.._....._ 
15 Stores, supplies, and cautanent~-Penbaned unetie 
24 Stores, supplies, and equipment— Purchased foreign... 
| 25 Other maintenance expense... cael toen 
40 Reae~Patenad i. sienna inane 
49 Repaire—Performed foreign................... 
65 Insurance—Hull and machinery............. 





ppenees 


65 Aone fees and commissions... 
70 Wharfage and dockage. ... 


79 Other port expenses.............. 
expense: 
Stevedoring................ <iiriniaiammecalid ce MAMI iain 


i 89 Other cargo expense...................--000-------00- 0+ 
Brokerage expense: , 652 
ee h delete sla. incisal etait 


on ee Sati ieedinetesesvineuas 
voy expense: 
95 Canal to lis... on 


09 Other voyage expense... ...............---.-----. 
Total voyage expens<.............. 
Total vessel operating expense_.._........... 
Diagct Prorit (on Loss) From Vasert Ormmarione...........------e--ce-ee-ev-nesi-saneen-nneneSegeenee | 4a8) - 








Cir 


FFE 
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tr eal STATES MARINE CORPORATION OF DELAWARE aaa) 


o-oo eeewerees. 


9@ BROAD STREET NEW YORK 1. 


oa ee eee eenEESnEEenesennnnnsEeScnesESstensEnanens=csssuscesecusesers 
VESSEL OPERATING STATEMENT - * 
FOR THE PERIOD 1:2. 1. 1064.70 pec, 31, Hedy vy 
Service amd type of vessel! Vessels Time Chartered To Others - Owned Vessels 
Member of veyege semminetions a8. 
Number of: Voyage days oye Days at sea 





















Nombse op Passawonas Canaizp: 


(600) Ordnatine Raevenwncs—Teaminatan 
Vovaacns: 
O1 Freight—Foreign..........................] 8 ..... S81, 428.. 
o * Coastwise aad intercoastal..j............. 


* Passenger— Fore’ dhintues 
Gene” ‘and inter- 
coastal. 


15 United States Meil— Foreign. sone 





AR DAM 
24 Other voyage revenue. 
Total vesecl operating revenwe........ 
Orgaatine Exranse—TeeminatTed aa 
Vessel poganes: 


Ol Wages... anveaneirenemtsmmetmestssnemasncatcences (cis ta Rcnenineien, 
00 Gashatshoncn—Praseiibent Gommawtbe cs cccscnsencescsscensacsocasasosscosesesseneeses "ai 4 0, 604 pasa 
14 Bubsistence— Purchased foreign $7,761, 


18 Stores, supplies, and equipment—Purehased domestic........................ seca ABsine 


esse sisssctsssacercrstnersemmaeness ~ celles 


65 Ineurance—Hull and machinery..........................c-c-ceseececcenceeeeneneeee 0 .0., $84.00. 
57 Insurance—P. & I. silage 


988 2. 





ob has sanbaala. = vr a OY a 
Total voyage expens-... accceGicesoeses: csenccasensecteseseMeessesessesussssesscosscoceneesiniaeilidiaiied” (iiisd iii ne 
etad pannel eppbrninny capes csi. -nn as css csscecerrecissreveneere DM ailasbciesetes” ‘i ae as 


Drager Prorit (on Loss) Faom Vusent Ormmarions...... 2... .. 2.0... -. 2c cnn. nennenseneeneesneee 
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' oe AST r 
a Tee STATES MARINE CORPORATION OF DELAWARE — 


R aE w YORK ' 2. 24 


VESSEL OPERATING STATEMENT sd 
FOR THE PERIOD .j22. 1, 1954 TO Dee. 31, 145%! 


Service and type of veusel Vassdla. Time Chastered TO Otheca . Tims Chasisied Vessels 


Number of voyage terminations 17... Number of nautical miles traveled 


Number of: Voyage days sigh ncsrtnteenenne IR MNNRaetite lice indeed sy OO I eis cenit 















Nompse or Passewozas Canaizp: 


eeeeetee, 

eee) 

— 

— 

eee Cabin class............-------.-- 
“ey, 
“ce 
roe emmnes 
ca 
“ans 
seem 


a 


Tourist class... 
Other classes... 


(00) Ordaating Revenwos—Tenminatan 
Voracgs: 
O1 Freight—Foreign.........................-.] $..1,081,,.820.) $0000. 0... 


$81 | 05 “  Constwiseand intercoastal. | oe ceee feos eeeneenee 


stones. a * Passenger—Forcign......................- . 
| Coastwise and inter- 
ecceeenece coastal............ 


en 8 United States Mail—Foreign_.. snbdiiebineens siecece swe: angdpvitlllieinmiginnns acetate nents asionnnsensnil 
Coastwise and 
rot eeeeeeee Se ivcncccecascethacsdnnnl Pile tadadncdeaan 


| Member of freight payable tone of cargo carried... .._..........-.-.....-...|.......-.----- nncecenenn}en---- ---ecerecse-sscocafecee-seees 
} 











| 8...1,.081,.320 


reeeeeneeny 17 Foreign mail 
19 Ad valorem... pdiooneessapedecunisaiagldien te Mdscon sibtantaatun ecaesttauale 
20 Charter revenue *............. ns icy Rl snccescteieyipitivnieiiaglaicisietiiiieaiiaeiia aa 

24 Other voyage revenue.......... — Sa eneeninene cnamtalieienerienciadasmmaniniimnenenennenntaneaiiaees anaemia 





R21... 
—_ Total vesscl operating revenwe........ 


(700) Orenatino Exrswse—Teaminaten Voracns: 
Vesse! Expense: 
01 Wages. 


| 10 Subsistence— Purchased domantio... 
14 Bubsistence— Purchased foreign. - 
18 Stores, supplies, and aliments aiinns ‘eomastte. eee 
24 Btores, supplies, and equipment— Purebased a aistenenncmahiaidiaess 
25 Otber maintenance expense..... ee 
49 Repaire— Performed foreign.......... ‘ ees 
88 Incurance—Hull and machinery.........................-22.---cscces--cennconsaceees 
57 Insurance—P. @ I........................ 












165 


seeeceee 


Port expense 
65 aoe. fees and commissions... 
70 Wharfage and dockage... 
79 Other port expenses... 
cape: 
Stevedoring... 


89 Other cargo expense.. 
Brokerage _— 
90 Freight... chalice pianenenints-eesiahitntteinitainied wali 


ok. Pasenge. pthpereclhidedsngdheocesceonseess " “ inane coseaccontengin 
r voy expense: 
95 Canal tole mibiaende 


99 Other voyage expense... ieasiedieapiaidesestgataeshcanendp’. Eat : 
Total voyage expens-.......... : ; tial camnpooseeeechiauesninnernintns woJ...0.9.9,.159.. 


j Total vessel operating expense................. eccccpresnesennnounegacncerosquences wenes Sg 9.9.8,.873.. 


Diagct Paorrt (om Loss) From Vesszt Ormmartions.....................----------0+-- so .. &..4........18,.020.) 


| Total vessel expense... 


rer 








3148 MONOPOLY PROBLEMS IN 


oTATES: MARINE CORPORATION OF DELA WARE 


90 BROAD STREET NEW YORK 


VESSEL OPERATING STATEMENT 


FOR THE PERIOD J82..1...1954 TQ Dec. 21. 1963. 
Servic® and type of vessel ' Vesse ls Time Charte red To Others - Barebdoat Verses SMC Ny 
Number of nautical miles traveled _.___ 


Number of voyage terminations ...... ow 


Number of: Voyage days 2 TD EO oven cse ns mconsneseceenece 


Noumbea or Passenozas Canaiep 
First class 
Cabin class. 
Second class 
EE ainaetithectvn+=--<onccenerehehatinndelaiiens 
Third class 


Other classes 


Tota! 


Number of freight payable tons of cargo carried..|.................... 


Days in port ... 





(600) Orpgratinea Revenvoe—TeRmMiInated 
Voraces: 
O01 Freight— Foreign 


05 Coastwiee and intercoastal 
3 Passenger— Forcign 
oastwise and inter- 


15 United States Mail— Foreign.. 
16 =“ - “  Coastwise and 
intercoastal 


17 Foreign mail 

19 Ad valorem 

20 Charter revenue * 

24 Other voyage revenue 


Tota) vesscl operating revenwe..... 


(700) Orgratino Expense—Teaminateo Voracss: 
Vessel Expense: 
CS Sreicc.........- naanivinees 
10 Subststence— Purchased Gomantio. 


14 Subsistence— Purchased fore‘gn.. 


15 Stores, supplies, and equlpeieht—Perchesed ound 


24 Stores, supplies, and equipment— Purchased foreign... 
25 Other maintenance expense.. 
85 Fuel... 


REGULATED INDUSTRIES 








40 Repaire— Fertorened Gumestie.. Minne ; 


49 Repaire— Performed foreign....... 

55 Insurance—Hull and machinery. 

57 Insurance—P. & I.................. : 

I ee een tinct ccccece nce eS 
64 Other vessel] expense.. 


Tota! vessel expense.............. 4 
Port expense: 
65 Agency fees and commissions.. eaniches s 
70 Wharfage and dockage. 
79 Other port expenses..... 
expense: 
Stevedoring 
89 Other cargo expense 
Brokerage expense: 
90 Freigbt............. 
93 Passenger........... 
Other voyage expense: 
95 Canal tolls.............. . 
99 Other voyage expense. 


Total voyage expens>. 


Total vessel operating expense... 


Drrect Prorit (on Loss) From Vesser Orgrartions.. 


eee 
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SCHEDULE 3020, OVEREEAD (ACCOUNTS 900-966) 





49 


$$ ST ee —-—— 
| 
Home of fice Domestic Foreign Total 


























(bd) (e) 4 _@ (e) 
ADMINISTRATIVE AND GENERAL EXPENSE s I Ty + 8 7 ee 

1 Salaries of Officers —_ + - j 166 S00 l 35) 000 | 201 | 600 
2 oa Wages of Buployees_ } 1) 148] 935, 1, 389) 803] 153 [weet 2 592 

3 | (905) Legal and Accounting fnen.s and | ape wi 106 | 573 | anid 1| 814 387 
| (910) Rent, Heat, Light and Power as — sl 96 | 333 ‘- ; 98) 878 +2} sae ff a0 149 
5 | (925) Communication Expenses 0 _ od = 70 | sto] — = 200] 632 |__| 295 | ag 
6 | (920) Office Supplies, Stationery and Printing _ _—_ | 76 | 810] 451} 384) 2 | 998 | 1a 187 
7 | (925) Membership Ques and Subscriptions _ pissin , 60} 573) __ i 67) 890) 2 30 | 74! 
6 | (929) Mntertaining and Solicitation. 4 a i20 | 068 | 147 . | ¥W 
9 | (990) Treveling Expenses ____ — ah — s2| 190] :  — 4 | 263 | 234 | 939 
10 | (99) Inpurense and Bond Premiums |__| 6} goat SE } al amet —_] aa] 

11 | (922) Pensions end Relief : pends o33/__| 19} gee} 4 810 }— ’ 
12 | (933) Postage = —_—~ amet » 945 | | 48) 824 Peo oy 113 
13 | (934) Madntenamee of Office Building and Equipment _ —_; 11} 022  —_ eer | $70} S| aa | ge 
14 | (946) Miiwcediansous! Af s 392 | | sa} ro] | 9] ove || ini | 210 
13 | Total Administrative and General Expense «2 | 028] 97418 2 | 952] 48918 | 909] 20018 4 | sea] 07: 
16 | (945) Management and Operating Commissions <a 210 | 655 tt 238 | 52: 
17 | (990) Advertioing ot $i be “ |_| sil m5) S| og | gar} Q i 
i | (955) Taxee--miscellansous (p. 0) —=% |_| gag] | 3) 0 
1» (Lines 15, 16, 17, and 18) Toten i 2 | ses s_2| 906] ssole | 398] oe2 4 | 927] 407 

SCHEDULE 3021. AGENCY FEES, COMMISSIONS, AND BROKERAGE EARNED (ACCOUNT 670) 
ss : a ea > oe | 
So Classification | Home of ftee | Demestic branches | Foreign tepoahgs | Total 
—f= 














“The amount shown opposite this classification, as “miscellaneous”, must not exceed 10 percent of total administrative and general expense. 
expenses for which no clessificetion is provided om this schedule should, therefore, be described in the space provided hereunder. 


f 


























OL anu engage a . o 


47063 O—60—pt. 1, v. 3 SU 
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9 


Describe the routes served by the respondent, showing line same each. If respondent is net engeged in vesee! operations. descrite 
end Ueting ports of cal in s@Qucace. Show cach service seperately, mature of busiaees 
tadicatiag frequency of sailings and aumber of vessels employed in 








Atlantic Par East 16 

Caen nnccc eee emcee rreccecceceeeeeeeccececcc cece reece ee 
Gulf North 17 
Gulf Mediterranean 20 

















Pacific Far Bast & T/C to Others 3 
Gulf Pacific Intercoastal Far East & T/C w Others 3 , 





——_lamerecantal Pacific Adlantic 








EEUU EIIIE NIUE SEEI EIS EESSESERE eee 
Intercoastal Pacific Gulf 14 


Vessels Time Chartered wo Others 


sy 


PEE EET 
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Lone Star State 
Peach Tree State 
American Eagle 
Thos. F. Baker 
Seafaith 

Beaver State 
Green Valley 
T. J. Stevemon 
Buckeye State 
Hoosier State 
Burco Tradex 


REGULATED INDUSTRIES 


STATES MABINE CORPORATION OF DELAWARE 
SCHEDULE $010 CHARTER REVENUE (A/C 680) 


A CEM 
Mamber of 

Vor. Days 
43 72 
29 79 

5 34 
4 11 
28 96 

1 89 

1 97 

2 108 

1 41 
“ 


35/ 
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Name of Chartes/Ownes, 


Luckeabach Gulf §/$ Ce. 
Luckenbach Guif $/$ Coe. 
Luckenbach Gulf 8/8 Cd,: 
Luckenbach Gulf 8/8'Ce.” 
Luckenbach Gulf 6/8 Co. 
Luckenbach Gulf 8/5 Ce, 
Luckeabach Gulf $/5 Co. 
Luckenbach Gulf §/8 Co. 
Plantic $/8 Co. 

Plantic S/S Co, 

Plantic $/$ Co. 

Plantic 8/5 Co, 

Plantic §/S Co. 

Plantic $/S Co. 

Plantic $/S Co. 

Plantic &/S Co. 

Plantic $/8 Co. 

Plantic §/8 Co. 

States Marine Corporation 
Staves Marine Corporation 
States Marine Corporation 
States Marine Corporation 
States Marine Corporation 
Staves Marine Corporation 
Staves Marine Corporation 
Weyerhauser 5/5 Co. 
Pope & Talbot 

Pope & Talbot 

N.Y, Cuban Mail 

Matson Navigation 
Matson Navigation 
Maton Navigation 
Maton Navigation 
Maton Navigation 
Matson Navigation 
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ASSET SIDR 
Se — 
Pas wate cee cevertag Ute cokes aor oi) perteintes te Gemere) Mines Sheet sgmemmts te tte Emifere tye ioe of immamets fer Mee ii te Cerriars ‘Tee eatries ts thts taken 


= 
ee 
= (e) 


eererennreinencencsencs Si Re ih lil all allie, s 
— ln) oh sad 
eat — ml 785 ae 
Special Cash Deposite (p- 10) a aoe ee ee 
Marketable Securities (p. 11) Ce 
Notes Receivable (p- 12) a 1500 |000| 2. | ga0 | 00 
Notes and Accounts Receivable—Related Companies (p. 13) —s 1 169 | 699 | 054 
* Accounts Receivable (p. 14)(Less:Amount to be deposited in Capital/Special Reserve Fuds 
(170) Inventories (p.15) 
(199) Other Current Assets (p. 10) 
Total Current Assets iaieeaiaas 
(369) Less: Reserve for Doubtful Notes and Accounts Receivable 

Total Current Assets after Reserves 
Il VOYAGES IN PROGRESS (when « net debit balance 
Unterminated Voyage Expense (p. 16) 

Lees; Unterminated Voyage Revenue (p. 16) 


PPE [ PEPBPEPPPPP| [F]BPE!| BPPPE| UF! LFLPPPPPPEE [A 














DS & DEPOSITS 

Capital Reserve Fund (p. 17) Including amounts accrued for deposit from 

Special Reserve Pund (p. 17) Operating - Differentiel subsidy receivable? 

Construction Reserve Punt (p. 17) 

Ingurance Punds (pp. 16, 19) . 

Other Special Funds and Deposits (p. 18, 19, 20) 
Total Special Punde and Deposits 

TV _ INVESTMENTS 

Seeurities of Related Companies (p. 22, 23) 

Won-current Receivadles—Related Companies (p. | 

Cash Velue of Life Ineurance 

Other Investaents (p- 26, 27) 

Totel Investments 


+ 
iS) 
— 











Nw 








less: Reserve for Revaluation of Investments 
Total Investments after Revaluation 
V PROPERTY and EQUIPMENT he 
Floating Equipment--vessels (p. 28, 29) $ 4 
(p. 30, 31) Lees: Reserve for Amortization and Depreciation| _§ | 88] | r 
Other Floating Equipment (p. 32) te Cte 
(p- 33) Less: Reserve for Amortization and Depreciation 
Terminal Property and Equipment (p. 32) . 
(p. 33) Lees: Reserve for Amortization and Depreciation 
Other Shipping Property and Equipment (p. 32) 
(p. 33) Leese: Reserve for, Amortization and Depreciation 
Non-Shipping Property and Equipment (p- 32) 
(p- 33) Lese: Reserve for Amortization and Depreciation 
Construction Work in Progress (p. 32) 
Total Property and Equipment After Reserve 
VI OTHER ASSETS 
Claims Pending (p. 34) 
Spare Parte (p. 4) 7 a 
Notes and Accounts Receivable fram Officers and Employees (p. 35) 
Interest Accrvals for Deposit in Capital Reserve Fund 
Deferred Operating-Differential Subsidy Receivable (P- 25) 
Other Nan-Current Notes and Accounts Receivable (p. 35) 
Miscellaneous Other Assets (p. 36) 
Total Other Assets 
Lees: Reserve for Doubtful Notes and Accounts. Receivable 
Total Other Assets after Reserves 
VIl DEFERRED CHARGES and PREPAID EXPENSES (p. 37, 
0 VIII GOODWILL and OTHER INTANGIBLE ASSETS (p. 36 
TOTAL ASSETS 
pective belance sheet dates (Copitel Reserve Fund 
(Special Reserve Pund) 
Coptingent Assets (not included above) (p. 54) 
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REGULATED INDUSTRIES 


BLA SUT a8 at 
Se age eaaeaee, Ce coteten So cate (o) caauld A, Stat 80 OnE, GED We eoremmteny cemntrTEte 
ee feo 


tate ted Wy cep ee ate wpe! nod 


TX. CURRENT LIABILITIES 
Motes Payable (p. 38 





Wotes and Accounts Payable - related companies (p. 39 A 


Accounts Payable (p. 40) 





Other Current Liabilities (p. 41) . 





Miscellaneous Reserves for Unrecorded Liabilities (p. 41 
Long-Tere Debt - (due within one year) 

Mortgage Notes - Maritime Administration (p. 42, 43)! 

Mortgage Bonds and Debentures (p. 44, 45) 

Other Long-Term Debt (p. 42, 43)” 


Untermina | Voyage Revenue (p.16) 

Less: - Unterminated Voyage Expenses (p. 16) 
XI. LOMG TERM DEBT (due after one year) 
Mortgage Notes ~ Maritime Administration (p. 42, 43) 
Mortgage Bonds and Debentures (p. 44, 45) 
Other Long-Term Debt (p. 42, 43)‘ 





Total Long-Term dedt (@ue after one year) } 
IIL. OTHER LIABILITIES 
too-Current Payablee-Relatec Companies (p. 39) 


ca 
aL 
EERE 





Non-Current Notes and Accounts Payable - Officers and Baployees (p- 47) arak. 


Recapturable Profits - Maritime Administration (p. 25) 
Miscellaneous Other Liabilities (p.- 48) 
Totes Other Liabilities 








FECL 
HT 





Premiue on Punded Debt (p. 49) 
Miscellaneous Deferred Credits (p. 49) 
Total Deferred Credits 


XV. OPERATING RESERVES 
Reserve for Repairs (p. 49) 





Reserve for Insurance (p. 49) 





Reserve for Pensions and Welfare (p. 49) 
Miscellaneous Operating Reserves (p. <9) 
Total Operating Reserves 
Total Liabilities 
XVl. MET WORTH 
Capital Stock: 
Is@ued and Outstanding (p. 50) 
Subscribed (p. 50) 





Less: - Discount on Capital Stock (p. 50) 





Totel Capital Stock 
SURPLUS 
Capital Surplus (p. 52, 53) 
Appreciation Surplus (p. 52, 53) 





ETRY TT 
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Marned Surplus or (deficit); 





Appropriated (p. 52, 53) 





Unappropriated (p. 52, 53) 

Total Surplus 

Total Met Worth 

TOTAL LIABILITIES AMD CAPITAL — 
} Breludi 
® Bxclud 
? Includt 


jege Notes Payable from the Capital Reserve Fund 


amounte p ble from the Construction Reserve Pund 


age Notes Payable within one year from the Capital Reserve Pund pot 


414251116) 4 


} 
+ 








* Includ amounts p 


ible within one year from the Construction Reserve Pund = 











+ 
— 
+ 
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SCHEDULE 2008. ACCOUNTS RECEIVABLE (ACCOUNT 150) 





151 Treffie Accounts Receivable 165 Aeooumts Receivable - Rises. 
155 Claims Receivedle 169 heereed Accounts Reveivedle 
~ - 160 Maritioe Ad@ministretion--Accounts Receivable 


1. Emtried im thie schedule should be grouped uncer account classifications as ave. 
2. Items lees © 10,000 each in any eccount aay be shown in « single entry under « caption 





under $)0,000 hn". 
3, Account 151. Traffie Accounts Receiveble should be shown in one amount (omit deteil). 
4. Account 160, Maritime Administretion-Accounte Receivable should be sltwn in detail by 
Classes and subsidy receivable detailed by years. 








mature of claim or transaction —- ARON 
(b) (e) (a) 
Neon ee ceemnin ananamnen liken ee 
OO TTT PRET ES tit 
iia pieeiepemieeeeee 
a assis: 2a 
Neen ee eee iemumaneanaeememmnnenianenn tibdal amar 
oe r Feseaneoeitiindeaniaien ane 
eo ccuaniiienhinenbtesiatcus masa een 
DSN ils Mice cei il eaictetec 
freasury Dept, -M | _Various ems on Chartered Vewels | | 880 
Cee ka eeeeemeseemepmten eee egeeecin=coes--~--veree e 
Cee eans-apeas ie eal 
Nn enn cepiiemnneeeersecoeee sos akin been peel 
Neen ee eee tith eterna Lieciee 
i). . 1 i aie demnenibmimesienemnaaieniddenennehadiinaabenetane 
TT asdihetitetbeisaemanniananae 
Ce nae emit 
a en ee et 
Neen ce nee eemieeecnntiiccemmensesnesieetaasdinantientetana 
Te eeunaiimeniemmeinnmenaiienmnnnteendattiiadaabedametnadll 
a oe ale inteeeeeeeeeeeenemernaiantntl 
ee a eeennemeniasinabienlindl 
i 2 i ee iaaiahd taal tecncatieaneressenseeneensnelntnstinenibainalneas 
a iia 
Teen nen en nnn ceeeemenssemneserennnaieenemetiaecnmnennannednann 
Coenen nn nn ee ceemmmnaraennnenesssnresmenemetinenmmniadaamnnn 
a i catenins emeereenteenmeeenmwenmndagensienreteaiaeaniiil 
pf 
SNe ee ee 
Cen nn ates eeeteeeeeea ne 
Caen nee nnn nee ceecmenndneieianetetemetietnene 
ee a ee emienmnicemenniaal 
ee ee nen eel ieeeeeemeneenn 
nn rer See ee Lee 
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t32 
STATES MARINE CORPORATION OF DELAWARE 
lame of Respondent 
SCHEDULE 3000. INCOME STATEMENT 
Por the Period —-_ JANUARY | 1953 tt DECEMBER 31, 19 53 
Amount Amount 
Line Items Current Preceeding 
be. Period Period 
_‘s - (b) (e) 
‘ 4 s 
i 1. SHIPPING OPERATIONS | } 
} 
2 |(00-670) Water-Line Operating Revenue (p. 57 53 [003 |781 | 58 | 612} 203 
} |(700-968, water-Line Operating Expense (p. 57 ed ee 51 |376 (032 | 57 | 362) 370 
4 Gross Profit or(loss) from shipping operations | 1 (627 [749 | 1 | 249| 833 
5 Il. OTHER Inco | | 
(675) Interest Income (p. 68) ‘ | }i21 225 83 | 637 





‘ 7 
7 (as) Devizent toeom (9, 68) prep Sepa eee [ey 

© }(€90) Miscellaneous Other Income (p. 68) 00 pe 343 
9 [(691) Release of premium on Long-term Debt 
10 


pores 
jolar Raber sess hee pear a a 


n ILI. OTHER DEDUCTIONS FROM INCOME 
12 |(960) Interest Expense (p. 67) | one! 237 
= 


19 |(970) amortisation of Deferred Charges (p. 67 
14 |(973) Doubtful Motes and Accounts Receivable 79 
15 (979) Miscellaneous Deductions from Income (p. 67) oe a | ae 000 
rt) Total Other Deductions from Income | {611 |211| | 620] 316 
7 Net Profit or (loss) from shipping operations : | 11172 |9g9} _| 757) 497 


u TV. MON-SHIPPING OPERATIONS 






19 (695) Income from Non-shipping Operations (p. 69 | 








20 |(995) Expense of Non-shipping Operations (p. 69) eal 

a Gross Profit or (loss) from Non-shipping Operations Pe ee 

22 |(995) Overhead Expense of Won-shipping Operations (p. 69) 

23 |(996) Depreciation Non-shipping Property and Equipment —_ ee | 

% Total Expenses eee eT 

3 Net Profit or (loss) from Non-shipping Operations CY a ed 

“ Wet Profit or (loss) before provision for Feders! Income Taxes | 31172 1/989] | 757) 497 
27 |(999) Provision for Federal Income Taxes | {738 |000; | 460) 000 
6B Net Profit or (loss) efter Taxes 1@ |437 | 98918 | 297) 49° 
Remarks 
































| 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


STATES Malpove CORPORATION OF DELAWARE 
me of Reepundent 
SCHEDULE 300! WATER LINE OPERATING REVENUE and EXPENSE STATEMENT 


Por the Period JANJLARY . 19§3 to DECEMBER 31 19 53 





Items 


. 


SHIPPING OPERATIONS 
Terminated voyage results (p. 54 
Inactive vessels expense (p. 6) 
Collections from and contributions t 
profit or (loses) from vesse! opers: 
Opersting-differential subsidy 
Gross profit or (lows) from vesse) operati 
645-855 Terminal operations (p. 63 “ 
650-865 Cargo handling operations (p. 65) 
655-875 Tug and lighter operations (p. 66 
660-885 Other shipping operations (p. 6<) 








670 Agency fees, commissions, and brokerage earned (p. 62) _ 
890 Interdepartmental credits for services and facilities (p 
Gross profit or (loss) from shipping operations before 


overhead, amortization and depreciation 


OVERHE AD 
Administrative and general expenses (p. 62) 
Management and operating commissions (p. 62) 
Advertising (p. 62) 





—— 
Taxes- miscellaneous (p. 62) ae — s 


profit or (loss) from shipping operations before amortisation _ 
and depreciation 





DEPRECIATION-SHIPPING PROPERTY and EQUIPMENT 
Amortisation-leaseholds ae eee 
Depreciatian- floating equipment-veseels 


Deprectation-other floating equipment 


Depreciatian-terminal property and equipment 





Depreciation-other shipping property and equi pment 
Total weter-line opereting revenue and expenses 
profit or (loss) from shipping operations 
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Mane of Respeten’ SLATES MARINE CORPORATION OF DELAWARE 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 


FOR THE PERIOD JANUARY I, 1963 TO DECEMBER 31, 1953 
. 


service and ty Vetoes, 


Number of voyage terminations__ ___ 280 Ler autical miles traveled 
Number of: Voyage day inact, 


Wumber of Passengers Carried 
Piret class __ 





cabin clase 





Second clase 








Tourict clase 








Third cless 


2 


Yther classes _ 
DOOR ccm 


of freight peyable tons of cargo carried 


Operating revenue--Terminated voyages 


| Fl BI 


' 
Preight--Foreign sails 7 3 


71 " -Coastwise and intercoastal + 

565_ Passenger——Fore ign + 

a . -—Coastwise and intercoastal } 

Ba United States Mail--Foret = 4 

09) ° . ° astwise and intercoasta | 

36 Poreign mail _ 4 

ae 19 Ad velores . + — 

inal barter revenue’ (p. 59 4 2252,575. 
013 


ther voyage revenue ___ . ‘ a 
Total vessel operating rever : 1,146,562 18 562 


jperating expense--Terminated voyages 
expense: 
ie 
Payroll tazes a 
Contributions - Welfare plans 


Subsistence - domestic § 


Pl PRP F 


Stores, supp. & equip. - Domestic $_ 
Other maintenance erpense 
Fuel 


Repairs--Performed domestic 

Repaire—Performed foreign 

Ingureance--Hull and aachinery 

Ineurance--P. & I__ 

Ingurance--Other ___340 

Charter hire? (p. 59 . 18, 228,121. 

Other vessel expense _ —. “ “ 638 032. 

Total vessel expense ___ a ’ Fs — 34,591,414. 
expense 

Agency fees and commisstons . $858,850. 


Wharfage and dockage __ neil . - = ee 


Other port expenses iy . a 1,367 454 
Cargo expense , 
80 Stevedoring __ 4,096,130, 


89 Other cargo expense 2,175,363 


Brokerage erpense 
9 Freight . ‘ined a —_ a __244, 183. 
93 Passenger 


Other voyage expense 
95 Canal tolls _ 


99 Other voyage expense . 5 ¥ 10, 198,639 
Total voyage expense 
Total vessel operating expense 
Direct profit (or lose) from veasel operations 
enter 
| ' A separate vessel operating statement must be sutmitted for operations of freighters and of combination passenger and freight vesse 
and for each route served by the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
| On the same route with unsubsidized ves separate statements gust slso be submitted. 
? Separate vesse] operating statements must be submitted covering vessels chartered to and from others--such operations must not be tr 
luded on statements covering vessels owned and operated by the respondent. Exclude “off hire”"periods from number of voyage days 


PETTITT TTL TLS Pi BR 
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MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


.. AT MARDER CORPORATION OF DRLAWARE 0 - 
90 Brod Street. Bev York nity det 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD _Jenvery.1.. 1953 to December 31, 1953 $3 
Serwice and type of vessel '__Atlentic/Per Best - Owned Vessels 


Number of voyage terminations 4... Number of nautical miles traveled ___ 
Number of: Voyage days ........300......... Days at sea... 





Outwerd * 
Nombsn op Passewonas Canam: 


De iid in entice cctin sve 
Nn onion cases cecceecic nc ceeeee 200+ 0000 epepeemnnnennenenennanegnal . a 
Number of freight payable tons of cargo carried..|. heeeeet Ea iatentimetitinisttlinen 
(600) ae Revenos—Teaminated 
01 Freight—Foreign........................| 8.... My 357 ».. 
— Coastwise and intercoastal.. 


= Passenger Foreign osee eens as ccnaseseceneceeclocecccscosocares sccccooce bocce coee-c -cecccenceccccsalfocssessescccncseesnssannen 
Constwise “and inter- 


4 United States Mail— Foreign... 
Coas' 










24 Other voyage revenue... a 
Total vesscl operating revenve.__.. 
(700) Qrenerve Exranse—Tsaminaten Vo : 
esee! Expense: ; 

“nr Wages... ea ee ee [uliivcssse 
10 Bubsistence— Purchased domestic... ea eee, 
14 Bubsistence— Purchased fore'gn.._. aciihlemeengiaitianedts . saniumstiniiimabaiaediiainaes 
15 Biases, cuppiion, and equipment—Wuschesed Gomestie.. cette saanaget 
24 Stores, supplies, and equipment— Purchased foreign.. 





25 Other maintenance expense... ——— Ck . 










9B Dai eccnenevesssemen: 

40 Repaire—Performed Guat. 
49 Repaire— Performed foreign... arene 
65 Insurance—Hull and stditon. 


Dated CARD GIT icccceccnccccsnesscccescsscccccccecccccescocccencnsnsseceossonenccosoccscsocesecsccsescsatensse geememnetnenaiiie 


TDetad canned Certs GPCR ercccreccccccccns ec. 0000cs000escccseccccccocecesccccescceccussocsovescsesessessoses ccxssse PDD FEO. ous 


Direct Paorrt (on Loss) Faom Vusems Ormmariows.....................---------cee---nencesceneecseeesene Bo... 
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.. STATES MARIUS CORPORATION OF DELAWARE 2-1 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD _Janvary.....1953.%0 December 31, 1953 $2 





(nes sper nnemeper newness fey meerseerns on 
Number of freight payable tons of cargo carried..)......... 
(600) Ordgatine Revenos—Tsaminatap 

01 \- ~ « rr vat 


Coastwise and 
19 Ad valorem............... 
ON I aaa a a 





Total vessel operating revenve....... 
(700) Orgaatiwo Exranwse—Traminatren Voracns: 
— Expense: 
> Gabutstensd—Fusdinnss Cnet... ssinatbieeo-tritaiaataieinabaatieiinganeiaiiaeamtael cei 
a i icrecemecemmictrncncanartnnsssmpannamammnitiniin  entinenmamenneee 
18 Stores, supplies, and equipment—Purchased domestic. ....ecceceecee  coeeceeeveenereo Dh... 
24 Stores, supplies, and equipment— Purchased foreign... coneenninniin Sitmenimeneeeenmeinees 
pic ccceceecantrteeetestnteess on ca cccekemsesovcesvosvcnciceanecaeaet 
ee GOTT tt rc aniticniicirscnemusenrrenciancnddanineneiataemnniaanmiesetammeiiamadaate ar 
Be era itiitiintcsncenecnncincsmtannoummnmcnmantareammnameamadpiiaain ” wim ne 
Or eons a ae a o 
wana 321839. 





Ouse vo expense: 
OD Gay CE Cree <crcccccccccnsnscccscceccniateses peel . 
TOUS CORED CR CB IR ccesncesnccccees ccaveccscacesnascncvensecestenbanneniseeseunnegen=neeneeeiies Tan: saaaainnnnniis 
TeRal Veasss SPSTATIG CAPO ecccccececccescccccesescceccesccsecoccecanesenssGeceGiOSOMARGESeeeSSDCNSeNeONESSeeS  aatetll 
Dragcr Paorit (om Loss) Faom Vusert Ormmarions.................-----0-----0-eesee--ecnesenrnennnenee 
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MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


i DATE MAD ia cli ede ada lbdte........ o }- 
we 1.BRgRA Street, New York 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD January 1,_1953 te December 31, 1953 $2 


Service and type of vessel '_....... 
Number of voyage terminations we 
Number of: Voyage days ......493.............. 


Noumbse or Passenozas Canaizn: 
Cabin class................... 
Third class 
Other classes... 
iste difeinane 
Number of freight payable tons of cargo carried_.|. 


(600) Orgratino Revenos—TeRminated 
OTAQES: 
O1 Freight— Foreign 


05 = Coastwise and intercoastal.. 


= Passenger— Forcign 
= Coastwise and inter- 
coastal 
15 United States Mail—Foreign_. a 
16 Coastwise and 
intercoastal..|. 
17 Foreign mail.. 
19 Ad valorem....... 
20 Charter revenue *.. 
24 Other voyage revenue........... 


Tota) vesecl operating revenve........ 





CO cessor sii aieaidieigaaadasn: nie eae 


10 Bubsistence— Purchased desnastia Ssiaetiaslebeaigeistcubindabesieashenatainmeettemmetcas saan 30,248... 
14 Bubsistence— Purchased foreign... cniiinesheembrenioney-_ wapmpenemntiatiaaaitatiantn 
15 Stores, supplies, and qapnesl-Paiaied cenit. scirenaiatereies . il... < then 
24 Btores, supplies, and equipment—Purahased foreign............................ daenencnsieeaeimanenments 
25 Other maintenance expense....... eeu sili iodhiideteuintensintanmvensinitidatints eee LA -44 
40 Repaire—Performed Gunastie. lpmeunaatene 
49 Repaire— Performed foreign... peunanee ' 
65 Insurance—Hull and ain... peRUnAncanenedenipepeneeinnenEeaniatees 
60 Charter hire *.............. 
64 Other vessel expense... 
Total vessel expense... 


Port expense 
65 ‘ener fees and commissions.. 
70 Wharfage and dockage... 
79 Other port expenses... 


) 
(700) Orgnatine Exrense—Teaminaten Voracns: 








09 Other voyage expense..... ............ ...-..--...-... 
Total voyage expensc........ 


Total vessel operating expense................... 





Dragcr Paorrt (on Loss) From Vesss. Orenartions.............. 


8. 


ree 
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a 
-..----T ATES MARINE CORPORATION OF CSLAWARE le2 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD  _ January..1..1953.%0 December 31, 1953 34 
Service ind type of vessal'Julf/North Europe - Owned Vessels 
Number of voyage terminations bic eh Neb nautical miles traveled __ 
Number of: Voyage days .....277............ Days at sea 





Nombsr or Passzwozas Canaiep: 
EE GIR cccccancnsgacescecnweceeceseewe -cocvavencuubentujunsnesesstsisdptireskse ausinnmeen 


I bocsnnenthenantainpeanasnnnptsnnesenp rove 
Number of freight payable tons of cargo carried_. 


(000) Orwaatine Revenvus—Terminaten 
Voraces 
01 Freight —Foreign.. BD desnnsennel 


_ = Coastwise and intercoastal..|_...._.._. 


. Passenget—Foreign hannencabespeonetescsseuss 
sy - le and inter 


is United States Mail— Foreign...... as 
Cosstwise and 
intercoastal . 


BF. Bosal vccncecs ccccsecsbteptivcssessebisssesecscseits 
19 Ad valorem.......... 


20 Charter revenue *.. 
SR SR WAIN Pe en cctiesncsen clipe einai a A ita i ONE CY 


10 Subsistence— Purchased domestic 
14 Bubsistence— Purchased foreign. _- dieatthinsciettatacs Tica nese... 
15 Stores, supplies, and etipnan—Dahend deme: oh Sot’ ae 
24 Btores, supplies, and equipment— Purchased foreign... 


40 Rupake--Pestemed. denen. 

49 Repaire— Performed foreign... 

65 Insurance—Hull and mattteep. 

57 Insurance—P. & I... Wilicoedt 
Port expense: 

65 Agency fees and commissions..... 

a0 Ste Stevedoring. Sine eae 
Broke bee nse: OO — 


93 —— pecksseusadstindiseccnsshiiiteaaia 
Cor voyage expense: 
95 Canal tolls... - 


a ASL e243. 





99 Other voyage expense... ........... 2.2... 
Total voyage expensc.................... ooccatinsbauetites eucee--coccsccncsessevecsSeeeeemce os5censeee anata aialnns 


Total vessel operating expense......._..... as 0scichseoeeacateseas satatedons EE & > Pans! 


Diascr Prorrr (on Loss) From Vessdt Orsrartions............. SORES. NEN Sct Ecce s.¢. 38,4) 6) 
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Oe : ~~~ moves o-, 


sidall TRATES MARINE CORPORATION OF DELAWARE en2 
+s BROS Sroek, Rew Forme 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD Jemary.1,.1953.% Deeember 31, 1953 
Service and Yype of vessel '...cuht/Hor ti. alin: tien: atanel Mesenb 
Number of voyage terminations .........9......... : Number of nautical miles traveled 00 
Number of: Voyage days Son ‘Dawe OIE im ncnencecnsncennnd Days in port 


53 


Noumbse op Passawouas Canaizp: 


Number of freight payable tons of cargo carried... 
(600) Vouearine ppovence— Sammaaaae 
of ee | 


15 United States aie a ecasia 
_ - “Coast: 


I a 


Tota) vessel operating revenve.. 
(700) a pense SaRnAegS Cobian 


14 Bubsistence— Purchased foreign.................-.....-.ceeceen--nnccenrecenecansence  snnenacssnsnenecescnwanses 
18 Stores, supplies, and equipment—Purchased domestic.............-----------  ~----eeenceee-necananenese- 
24 Btores, supplies, and equipment— Purchased foreign. aan a a ee ee 
ceri. cosceacninagreiniarannceerenentnaion col 
49 Repaire— Performed en aa eater haerienaeacemenees - gneeaeeae 
55 Insurance— Hull and I vemstdenentaedinkbe 


@5 Angeney Secs and comesiesions...........cicn.s.---. 8.-.»-LI0,6Ib........ 
70 Wharfage and dockage. ........-.-c--c-ccese-cessnee --eeeee dhl FID.0--00e 











it & ieee 


i 


i 


iors 6 


gS lll 
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ia wos -seeee tb AbTiad. MARAME CORPORATION OF DBLAWARE <2 
..--neeemeee Broad Street. Hew Yore 
VESSEL OPERATING STATEMENT . 
FOR THB PERIOD .Jenuary.)._1953 to December 31, 1953 
Seovice and type of vessel dar eneaeee a: 
Number of voyage terminations ............................. Number of nautical miles traveled — 0 
Number of: Voyage days _. ain asaaoniie 


+2 


Nombsa op Passewozas Canaizp: 
Other classes. : 
Number of freight payable tons of cargo carried. ne enemas Reet actin ee einai 
(000) Ordaatino Ravenos—Teaminatan 
OTAQRS: 

01 Freight—Foreiga............---.-.-------- ok EE 
i... 1 Comet tle Ex 1.00nch-ecsncnteh nesssnseeaceniaieiniecllieasiinaemaeedieeieesinid beeen 
ee Ceatwins aia” . 


15 United States Mail—Foreign_... ite ceenetamiaiceatl 
16 Coastwise and : 
IE ce ccesoscnatnnocnencoehioncdsmnnecttinsiieniesitiallli as assaiaiiliaiitemtiieiall itis 


BP FRI anno 0e ony enveccnevencanceseselipeorgancevcecoshoocnnpnogeinenpeencannaccahnancencadhl ADRESS anplineurgcengpacnascccoasacos= 


Deere Be cctvin-.------> binssentnisiiliictiaintiii nnn ain taeeerenste mnie 
Total vessel operating revenve........ 





14 Bubsistence— Purchased foreign... ........ 2-22... ecceccecceeweeseeseesensenss  seneneneescesenggeaseecees 
18 Stores, supplies, and equipment—Purchased domestie............-..0:.-..  ---.th nannies 
24 Stores, supplies, and equipment— Purchased foreign...................-2.-.c0--  -seccsseses sageneeenseasene 


60 Insurance—Other.... 
0 Charter hire *..... 
“S “ipeney fees and commmlanions......c.ccscsccccssecsees-n icc Gbod23....... 





mi. Other cargo expense... 
e: expense: 
90 ‘Freight — 
Other vo exp 
Total voyage Oxpenec.....-......------------+-c0-eenennenecnenennnnnennaensecennnnsnereenenmensasnennannennmemamens 5 .:supessesssstediey 
Total vessel operating expense... 
Diascr Paorrt (om Loss) From Vuseny Ormmarions...........9.....-------------ceeeeeeeenneenrenneeeeneee Se woos tOn SOT. 














MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


-- eae Broad Street, Nev York 08 
VESSEL OPERATING STATEMENT 
FOR THF: PERIOD _sJmauary..l,..1953.%0 December 31, 1953 


Gervies and type of vessel '.(\ult£/Mediterrancan - Time Chartered Vessels 
Number of voyage terminations Number of nautical miles traveled __ 


Number of: Voyage days ....1310......... 


Noumbes or Passewonas Canaien: 


Number of freight payable tons of cargo carried... 
(600) Orwanatinea Revenvos—Teaminaten 

01 Freight: Foreign ia ‘iceliaie E TP - oeess ae 
I a i a 2s 52.5 ace Ta occa ncccssn Sec gecieccsidpficcnncensestnc SRE eT IS 


= Passenger— Foreign ib tactesasdoheiR Scie : 
Coastwise and inter- 
coastal... d 






3 United States Mail— Foreign. 
Coast 


24 Other voyage revenue. 


Total vessc! operating revenve ‘ 
(700) Qa Exranse—Tsaminaten Vorsons: 
a. 


15 Stores, supplies, and Senet Meret caneonccannntrenmsamnne oe * 2 





an 62 sT96. 





90 Other voyage expense. 
Total voyage expensc.. 


Total vessel operating expense... cone tent 
Dragcr Prorit (on Loss) From Vussnt Operations. 








“Te 


Num 
(600 


=. 
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Tei aa dae ar weEEwens B-1 


---+--SDATRS. MARDER. CORPORATION OF DRLAMAR lee 
sone IO BEGG Stress Mew Yorm 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD danwarz_i, 3953 te December 32, 1953 $3 
Service and type of vessel '..2u.f/Par Snet > Ovmed Yeoorhe 
Number of voyage terminations .....20..0.000000..00....- Number of nautical miles traveled... 
Number of: Voyage days... 1e02........... Days at sea ..0.............----- Days im port 0 





Nompse or Passewouas Canaizp: 


Other classes. 

Toetal...........-..... wresese - -lpgnannannnnsnnnnennnnsnees a 
Number of freight payable tons of cargo carried..|......... +? ese cen tS 2507 _ 
(600) Sedpamne Baranca—t ERMINATBD 

01 Freight—Foreign........................-- 8 .3452.6,553... heracceced: cnnenvonnerel Giecennvnnmnasasatesoens 8..34526,553 

_.% Coastwise and intercoastal.j........ |. 

ne ree Const aad ater P 
coastal . 


a United States Mail— Foreign 
Coastwise and 






17 Foreign mail. 

19 Ad valorem.......... 
I nies tiecnenieneres Rainiatiacin 
24 Other voyage revenue........... 


Tota) vesecl operating revenve........ =) 2 SS eee 2’ 
(700) Orgratino Eacanee—Tasmmavee Voracns: 
V Expe 


10 GubatstenseneDenened demattin lai ianientid ten eeeteteenianiteniiininiaiaiiein en 934799... 

14 Subsistence— Purchased fore‘gn... - iateaiiieisiiiail ae -_ 

15 Stores, supplies, and ctsiuanant-eBunchoee’, ‘nae. pansete-aunyepel —— “= 104 025. risen 

24 Stores, supplies, and equipment— Purchased foreign... os 

25 Other maintenance expense... iiiecittaemmeial 

35 Fuel... 

4 Supe~-Dehoned demotion. 

49 Repaire— Performed foreign... 

65 Insurance—Hull and aaahianen nied e ee — 

64 Other vessal expense... 
satel vessel expense... 


wwe s 887... 


Port ex 
65 Aeeeey fees and commissions. 
70 Wharfage and dockage.. 
79 en pant expenses... ' aaa 
Sivetaing... ietaiiie sanecoussnpimeeadeenes aah Seed 


89 Gener conn extiliiie ncwesccenehtnnee station Sete eon 354.933. 
Brokerage ape: 
90 Freight... seas 





ef Passenger............ 
er voyage expense: 
95 Canal tolls 





99 Other voyage expense..... ...................-... 
Total voyage expens-.. 





Total vessel operating expense................ 


Diagct Prorit (on Loss) From Vasest Orgrarions............,.--...--0--------00+ temeitnnnsonempsiliaa ae 


47063 O—60—pt. 1, v. 3 sl 
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STATES MARINE CORPORATION. OF OSLAWARE : 


nO Boel Meaty Meme York 
VESSEL OPERATING STATEMENT 
FOR THE PERION January 1, 1953 to December 31, 1953 43 


* SefVice and type of vensel'......cultAPax Raat = Time Chartered Vessels 
Number of voyage terminations .......32................ Number of nautical miles traveled __ walt 
Number of: Voyage days 2424.00.00... Days at see 00 Days in port 


Nompsa ov Passewozas Canaizn 
Other classes... 

Number of freight payable tons of cargo carried..|....___._.4 

(600) Gomgecene: Revenos—TEeRrminatend 

01 Freight— Foreign... wen 

o ”* Coastwise and intercoastal..|...... 


* I a veccenncempimnndwcces suvedeoevetdugndiscevcccenceseudprovecpegsalinssscscece dtkptabicth cesta 


ae United States Mail— Foreign... dolbcmnocs 
twise and 
intercoastal. . 


24 Other voyage revenue................---< | cccc-nnmeceee--: 
Tota) vesscl operating revenwe........ — . s 

(700) Orgaatixne Buemwe~Suammesse Voracns: (n 

Nowe — 

10 Schaene china Sette ssamenenncas sensentesvenntncteibenniaenmnces Wipe latina 2 

36 Balcietenn eo Drape Beth cccnccncscantscctnsesesscscsscwcctaccscseseasescesss  Uelcibistiligpligdeccd 

24 Btores, qusties and equipment— Purchased foreign....... sastincttdhinchsiecte | seessvlisstitealapivaititio 

25 Other maintenance expense... an soteeeefpeee edecstesoeseseneneusseune coseseccensqese: 


85 Poel... siteidaietiestininnsteseeniamsasnnactens ston 


40 Repaie—Pesterned Guat... a: n, f 


Se RO Gite nttin its 0506s ssc ectsnenscsscerecnestcccccnsesccesssen ~ exsdiiiemiaas 
65 Insurance—Hull and machinery...................... 








RR nenesescisnserssennerseenssersinaereenseemeeemnnenenciaanne” a 
70 Wharfage and dockage... 
7° Chee caer eene eatin. 
ob Ste Stevedoring... 

89 Other cargo enganen.. 


Brokerage expense 
90 Preah 





vo! expense: 
95 ee silitnaaeeda lla cist a a918....... 
99 Other voyage expense... -.............---20.0-- jnsiee ani... or RIT 95. ail 
Total voyage expense... 2... cece cee cc ccnnneeeeenne cvceccocensttiitidiintiiinns * sdubdil 
Datel. canssd CPasAAAG GOP rcrecncecenececitsesnss00cecpecccenccrscocccocccenescccstinscsocescasscccissnscnesesis  ginemees 
Diascr Paorit (om Loss) From Vases OrmpmaTions...............-...---a¢------00----necenneneneennneenes 







ESEoR 


ee 
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NAPLES Di 


nana _... STATES MARGE CORPORATION OF DMLAMARR or 


— OPERATING STATEMENT 


FOR THE PERIOD Jenvary 1, 2953. to December 3), 1953 53 


Service and type of vessel’ Culf/Fer Eagt - Rarebost Vessels ae are 
Number of voyage terminations ....... 203, 5 08s Number of nautical miles traveled 00 
Number of: Voyage days 393... Daye at sea 0. sh hl Barteiesnesh 





Nombse or Passzwozns Canaizp: 


Third class............... 
Other classes ipa aineannibicn Seah -watvenlpmeseieti sein arse sh enemas aeasiaeiaatetienenenee 
RE uatennccuepessewverserenseneeccet ss vunsiene 
Number of freight payable tons of cargo carried_. 
(600) ge Revenos—Terminates 
01 Freight—Foreign...... retheniinanad s ...1,092,928 a: 
o “ Coastwise and intercoastal..|... .... 


08 Passenget—Forcign.. ie =. 
12 Coastwise and inter- 
coastal. 


8 United States Mail— Foreiga_.. 
‘oastwise and 
intercoastal..|....... 


17 Foreign mai)... 

19 Ad valorem............... 
20 Charter revenue *........... 
Rae PONE GGaircrecititiy~niteintin iene niet ee ne 


Tota) vesscl operating revenve___... % 
(700) = Resgmer- Taswasee Voraens: 


n> a te S ADEE ees cSuirt ae Stipe icin eas aeiala alain naira eet a ins aon 360 a... 


10 Bubsletence— Purchased Quanto = 4... aaeuleipeiiabiandalduaiuaaaies 2 8S 2 
14 Bubsistence— Purchased foreign... nntesitinaiatsaiiiplessiawss’”” Cadman akin 
15 Stores, supplies, and cipsipepant--Buschennd: demeattii pe Ta once A 
24 Stores, supplies, and equipment—Purchased foreign... -.--.--- eg DDD... 
25 Other maintenance expense... ieee ennai 
35 Fuel... i 
40 Repalen-- Pestounied-Adinastin... shan eanampniaaannpinamsiial 
49 Repaire— Performed foreign..........................---22ee-nneenee 
85 Insurance— Hull and machinery... 
57 Insurance—P. & I_. ; 
0 Charter hire Sicieemnicnibetiett sachin ee 
64 Other vesse] expense... 
oe vessel expense... 


Port ex; 
65 Toew. fees and commissions. 
70 Wharfage and dockage... 


Cospe expense: 
Stevedoring............... 
89 Other cargo expense. 

















Other voy expences: 
a Other voyage expense... 
Total voyage expensc 
Fetal weaned CpemetinG CUIian nasa ens oon nncen esas cecnccscnnasasssssocecesosnentonsstcasaneanminasss gaaaed 
Dragcr Paorit (on Loss) From Vesext Orsaartions. 











3168 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


om omg SCMBPYLS 
. SEARS MARL SOPRA mma 


ann SOBER Sree, Mew York 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD Jamnary..1,.19%3.t0. December, 1953 $3 
Servieo ond type of vessel '.....Gurt/Pax Baat/Pacific - Owned Vessels 


Number of voyage terminations .......... ee Number of nautical miles traveled __. 
Number of: Voyage days ......67.................. ‘Days at sea ......................... Days im port 


10 Aas eee eeeeeee eeeenes 


Noumbas ov Passewozas Canaizn: 
Pe trecccennecioenensennce ‘ 
Cabin clams................-..--- 
Other classes 


Number of freight payable tons of cargo carried..|.............. 4-43. 
(600) Orwratine Revenvus—Teaminaten 
Voraces: 
O1 Preight—Foreign.....................-..-- 
oo * Coastwise and intercoastal..|........... 
“ Passenger—Forcign......................- . 
= Coastwise and inter- 
coastal. 4 4 


8 United States Mail— Foreign. 
Coastwise and 


17 Foreigo mail....... 

SR CN iecescccesnnaes s+ cccapoerees 
20 Charter revenue *............ 

24 Other voyage revenue............ .......}............. 


Total vesaci operating revenve........| $... 
(700) Gosneume aS SSRATED Voracms: 


90 Rictertetemene Dentin concen annonce cares 548... 

14 Bubsistence— Purchased fore'gn... Ee 

18 Stores, supplies, and eqiment-~Demhens. seven, a ee 5.680. — 

24 Stores, supplies, and equipment— Purchased foreign... 

35 Fuel... 

«0 Ruste Pateunt Demantie.. 

49 Repaire— Performed foreign... nsciitinespriniaaiadieeemineneiiucieiemmen, cemvndiiieili aii 
64 Other vesso) expense... 





‘Total veel expense. a saitadiadaaeeiaiaidigumiendiaatmeemansiaemeraeeanaae 


Port ex 
AS yy fees and commissions...... a as) 
70 Wharfage and dockage... -----neeeeeenee -eeneeenene Be en sonee 
nee: 


OnF stare 


99 Other voyage expense. 


Total voyage expense... canibiainiarniinne Ta 


Total vessel operating expense... 








Diagcr Prorrt (on Loss) From Vesemt Ormmarions....................----------n0---cenecneeeneeneeneneee Docent LS 














T™ 


$3 


mee 
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— -———~ . . = - - - ~~ -_—— 


eed > . 


ADATI.. MASUR. COBPORATIUG OF DRLAWARB 
90. Broad Streshs New Xork - 
VESSEL OPERATING STATEMENT “we 
FOR THE PERIOD .danuacy..1..1959 to December 31, 1953 
Number of voyage terminations ......7...................... N oven of nautical miles traveled 
Number of: Voyage days. 450.00. 


Nompse or Passewozas Cannizp: 








~-- |asnabasanssecocasenssasas ; 
— i iB as nol Sigis) 


Number of freight payable tons of cargo carried_. 
(000) Codpareve Revenvces—Teaminated 
01 Freight—Foreign. .. ag 8 95914901. — rh a 
@ * Qunbuben em ReBAU cd «2 0002000000: uierssscetdfincesseseueceiptsaderrepacdsdateenncesadbeedigelibnetenveraneneccunenata 


“ Passenger—Foreign.. aibicne08c: ov cacqpesssdbecseipeecncussenstepeuiiiiiiicd ais tices dies beatae pind piannmens 
Constwise | “and “inter- - 


4 United States a pias Becnaecod<qicacosccevesihiiccics sow. coven sgpigeitalllltmmmaapsuebageeiceeemales Salli paeremeienermnatnet 
wise and 


17 Foreign mail.................- 


GD Cer Oah TOC Saas... 5.0.00 cecccfecwcsscses occescnseccncesaliossusecsss cccdssesocecseus becbesasessssecsdeerecscdelousnes clecsucuscunsesssese 
ee EE ee a 


Total vessel operating revenwe._...... 


(700) Orgaatino ar a Voracns: 
Vessel Expe 
10 Bubsistence— Purchased Quentin... 
14 Bubsistence— Purchased fore'gn... 
18 Stores, supplies, and equpnend~-Derdiuss- ‘eumitiie.. 
24 Stores, supplies, and equipment— Purchased foreign... 
26 Otber maintenance expense... ee dae 
40 Repaire—Performed domestic.. i 
49 Repaire— Performed foreign... : ovsececeskssdsecestesetedeemmsccesiss’ ~“sslblbessuennien. 
GR Dammann PT kapssvnnccccccccssnccss-ccsecin. co ccccsecsscsccsecssapescsseeineds Sbeuubaes 
Wide wuenll ONONING Sisiccsie asec sce casosessescs dinsdssneenscanssessasccsscessinssscee MS “Witla Tale 


ne Ageney fous and commissions............................ 8.... 7 se 
90 WhneBagn nd Graben scisscaccecesectcenisss -nnneeethMcssseses 











Other vo expense: 
99 Other voyage expense..... .............---eeeeeeceenee 
Total voyage expensc........................ 
Total vessel operating expense................. 


Diagct Prortt (on Loss) From Vesext Ormnartons................-----2--.-----0--cst-nseeeahe een 


































om 


(600) 


(700) 
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Noumbss ov Passewozas Canaizp: 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


te vee 


at 


2-6 


VESSEL OPERATING STATEMENT én 
FOR THE PERIO[) January... 1953 to December 3), 1953 
Service and type of vessel‘. Paci@he/Rerth Rurope.- ~.Zime..Chartvered Vessels _ 


Number of voyage terminations ......... = Liss Sep aidiaten’ 
Number of: Voyage days ....0@4........ 


Number of freight payable tons of cargo carried..)............." 


rere Reveros—Texminated 
01 Freight—Foreign...... ..| 8 ...2.303,028 } 5 . 
oo * oe eT 
= 4 ype o]---e-00-escceencnesenecneefoccessoecceseessseceseeneefocescccese seeecomncceaceeel coresepeneassecssen 

Mehr Devine 

United States Myit—Foretgn eibaSdeansncdbace 

17 Foreign mail........ 

19 Ad valorem............. . i wocesoccoccsccecequocccceccacefococccccoccs «qneoscnceese :occocee- eccceccesocces pecoopedo~enencseus 

en ee ee Se 





Total vesscl operating revenwe........ aa 
Orgaatino Exrense—Teemimaten Voracms: 
Vessel Expense 


10 Bubsistence— Purchased Gumutie... \ineaiaeialiaiapatt nanaaciiaiaaliat ee ee a 
14 Subsistence— Purchased foreign........... J 
18 Stores, supplies, and dedginnt—Pettint ts nttesentnse fend natin iii 
24 Stores, supplies, and equipment— Purchaged foreign... Saad Gan sttediiaianad 


49 Repaire—Performed foreign. ................. ......-ceceecneeeneveeeee 
85 Insurasce—Hull and machinery... 
Se Tn a iilehensiccieetesicgsoccnscrccccqneqeecssttosocesecsecvewsssbemeesteens — escseistdll 


expense: 
Gtetning —.......-... Scsbatccseesmssstbtebeeiitede ocllae 
















voy: rep nse: 
90 Other voyage expense. iimene 
Total VOVRGS CBPOREC....-.-..-2020--00000000-snnnessoencccseneseccseceenssseccncesecsseescsecoseqnonsoqases 
Total vessel operating expense __....................-..-.--cnceeesnenneeaeeeneseeanenennnmecauacenceranssenseece 
Dragctr Prorit (on Loss) From Veseet Ormmarions...............------2c0----nenee-e-nennnsennweneeneneee 












Nu 
Nu 


=> ft S&S Se = 








r 


a od ee 


a 


ee 


(700) Orzaatiwo Expawse—Teaminater Voraans: 
; nee: 
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iTADSe: MARINE CORPORATION OF DRLAMARE 3-6 


——..--—20_Brned_Stireat, New York 
VESSEL OPERATING STATEMENT 


FOR THE PERIOD -Jacuary.1, 1953 to December 33, 1953 


- S@vice and type of vessel. Bacitic/Morth Burope - Barsbow) Chartered Yessels 
Number of voyage terminations "4°... Number of nautical miles traveled 
Number of: Voyage days 294.00. 


Nomean or Passzmonas Canainn: 
Other classes 
Nember of freight payable tons of cargo carried..|._.......... DR pO | nn ne fan ns vn ennnennnnenenen|encnnserce 
(000) Orwnatino Revence—Tenminaten 
Voraass: 
Ol Freight—Foreign......................... 
o “ Coastwiee and intercoastal..|........... 


° Passenger— F ore inisdes 
- Coustwise ‘and inter 


18 United States Mail—Foreign_........|............ 
5 ” ee “ — Coastwise and 


17 Foreign mail....... 

19 Ad valorem.......... ‘ 

20 Charter revenue *............ : 
24 Other voyage revenue.......... 






Tota) vessel operating revenwe_...... 8...4,0+7,910 J rn | ada04749) b 


Vessel E 
we 


10 Bubeletence— Purchased denaiite. 
14 Bubsistence— Purchased fore!gn... Nidepigititisaiaipeamen settee 
18 Btores, supplies, and ‘iene ~Ceaianes dame chieipisiemeeinns civil 
34 Btores, supplies, and equipmest— Purchased foreign... 
a Repaire— Performed ‘jemate... Jet hich aewanemeenncieynenduunsiesennealiaaganaiaaiy Gata 
49 Repaire— Performed foreign... concn snebeeenteheanneeiannenieesaliennniess _. aanmnnnnnnn 
eee Bits cnniccsctcccsnassctunsrsocsecuinnssencsteemnieeineneias canna a 





ne vo expense: 
yage expe 


- SE SEE MEE harss-sacerecens on eersarenseeeccrettes saan 
Total voyage expensc....................... acacccccecseseseeeUDeOGeGGESSSGSSOCCGSERDOROOOONGSGREE: sememnel 


Total vessel operating empomee._...................220--seensenneensenncnncnccenesecsnesecsessecesosconrecces ssssegees 
Drazct Paorrt (on Loss) From Vusest Orpmariows....................----------00e-e-eenneneeeecseseeneee BW 4 
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MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


_.STATRAMARTWR. CORPORATION OF DELAWARE 
seen BERG Tekin MOY TORK 
VESSEL OPERATING STATEMENT 
‘FOR THE PERIOD _Jauwary.}..1953.t0 December 3, 1953 rae | 
Service and type of veseel \_._ Pacitic/Par Best.» Owned Vessels. 


Number of voyage terminations ............26............ Number of nautical milde téaveled alee } 
Number of: Voyage days ....4.37............. 3 


‘ 1-7 


Number ov Passznouas Camaigp: 


Number of freight payable tons of cargo carried..|........... ci +, 797)... 
(600) wragerrse Revenvos—Terminatep 
01 Freight— Foreign... — ania 
ee ara heel nc) ol once 
aa ee 
17 Foreign mail........ 
Be I ccccenaienseveses cécheensanianliniahsnerts 
20 Charter revenue ®....................22...).- 
I I cnn cin tal i ll 
Total vesscl operating revenve..... 





10 Bubsistence— Purchased domestic.................. eadlapasemarnarcneeetesikers, ent pater 

Be Tc cecccictiececncneemenedcationnensdateasateds  <navehenaiitiaamidibeiiintns 
18 Stores, supplies, and equipment—Purchased domestie........................  -.-.-2! Me 32H... 

24 Stores, supplies, and equipment— Purchased foreign... cpieeiimiehinias siekuat 






40 Repaire—Performed domestic... ae sme ‘ 

is ince aieeainenmeicanesseseseses  subaennsiiiaeelieiiaenoois 

55 Ineurance—Hull and machinery......................-.--ce-c-cecencecceneeccnceneeee  sonnee Mee 

tl OEE carl casiscemniatsackuaininiineininnemaneeineies . coeeaal ccleni 
ana vend Genin. Nr ae ae ee 

65 “Toney fees and commissions... siellall ct tes 6... Bho 62... oe 

70 Wharfage and dockage.......-...scccoe-ccccseeeceeveee eoeene Qa eH. 


79 Other port expenses... 
Cargo expense: 





3405 825....... 





89 Other cargo opens. 
Bepoornee expense 
t... 





09 Other voyage expense... ...........-...-.ecceeeeesceeeee 
Te Si ircerencececencecnnecsscces sees onncevcecnocccnadeacsecsepecsenosecaceccancsoesncnscemesscenmnece* sannenen 





Total vessel operating expense. 
Dirgcr Prorit (om Loss) From Vesemt Orpmarions.....................---------e---e-ee-cene--nneeeneeene "1,903,601. 


w 


bk & 
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... a bLae WMBINE CORPORATION OF DBLAWARE ° e-7 
nil —— Broad Sires. Mee TK 
VESSEL OPERATING STATEMENT / |» 
FOR THE PERIOD _Jenmary.)...1953.40 December 31, 1953 
SefVice and type of vessel 'Qecitic/Fer Beet - Time Chartered Vessels 
Number of voyage terminations ....._.T7_................. Number of nautical miles traveled. 
Number of: Voyage days ....... 2 - SE Dapwie gers ............tss..... 


Nompsa oF Passawopas Canaizp: 
Cabin class............------------ soccer ceccccscsrsnsocelocccccssccecesseseceeceses lewccoescosccnsseccccesesceieccccceses seccccesces< 





ean . eeneemienaeeaaie b 
Number of freight payable tons of cargo carried... wo nno ate BEN 2-0 Siettet eee, 1a odiniadid jel ...... 481,081 
= - = SS 







(600) Oatpssswe Revencs—TERminated 
OTAGRS: = : 
01 Freight—Foreign...........-........- * 999! $......... ccctec Bossccsececsessveces-...f §...20985 » 969 


&:...° Coastwiee and intercoastal_ 


Foreign Lacenpesirerunsunipioimescodiibs dpovecenicdinnireanertbellnaseses 
ee S ‘and inter- 

4 United States Mail—Foreign_. _ 

Coastwise and 
intercoastal..|.....* Dietician eis i — 

17 Foreign mail........ 

19 Ad valorem........... 

20 Charter revenue *............. 

24 Other voyage revenue........... 


Tota) vesscl operating revenve...... , Leena Bg RS Rie. $s. 10,985,969 





(700) Orgaatino Exrense—Teaminaten Voraczs: 


Vessel Expense: 
Of Wee ots: ee 


10 Subsistence— Purchased domestic... DiiaeDeiabeeeserpeenevenegererece ‘eracieenmaniees 
14 Bubsistence— Purchased foreign... ....... Reutagtepediemehesintanne:  saveatemeaeaaeeeniaal 
15 Stores, supplies, and epagua—ehant Qonenta: nannies oa va eee ee 
24 Btores, supplies, and equipment— Purchased foreign_. oe omseaatiiinaiall 
25 Other maintenance expense.. . ~ oa ae Compeliieel 
968 


40 Ropaire—Performed domestic....... 

49 Repaire— Performed foreign......... 

55 Insurance—Hull and machinery... 

Ce Fe Bo Tigaiececatenitirececesncnneecee ssmpbameanaanpnnioneaieas 
64 Other veesc] expense................. 


Total vessel expense.......... 
Port expense: 
65 Agency fees and commissions. 
70 Wharfage and dockage...... 


79 Other port expenses... 
expense: 
Stevedoring....... 
89 Other cargo expense 
Brokerage goetan: 
90 Freigbt.........- 





eet oe anne S103. 


Othe anon. enemies 
er voyage expense: 


* oni voyage expense... - 
Tota] voyage expensc............ 


Total vessel operating expense................. 





Dragcr Prorit (on Loss) From Vessst Orenations. 
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STAIRS MARIIB CORPORATION OF DELAMARR o 
+e 9 Deoed Street, New York 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD January.1, 1953 to December 31, 1953 a 


Servies and type of vessel‘... 
Number of voyage terminations .........8............. 
Number of: Voyage days #76... 


Numbsn or Passanopas Canaizp: - 
Third class. 
Other classes ‘ 
ne 


Number of freight payable tous of cargo carried..|..............Y 
(600) Orwratine Revenos—Teaminatend 
Voracns: 
01 Freight—Foreign -~ 
08 Passenger— Foreign. enn 


12 Coastwise and inter- 
coastal. 


is United States Mail— Foreign_ in 
Coastwise and 
intercoastal 


17 Foreign mai)....... 

19 Ad valorem. 

20 Charter revenue *..... 

24 Other voyage revenue........... 


Total vesscl operating revenwe........|_ $.. 4,632,082. linia 


(700) Oreaatine Exrswee—Tsaminated Voracns: { 
—— i etieencsieets niin cinnecesaeinpieeeeitadimaenaatsee 

10 Gutttictence—Pastboned dementia 
14 Bubsistence— Purchased foreign............. seaeianiiinuendacian oisiaiiasideabteainin 
15 Stores, supplies, and coulpenent—Peschensd hak. area sehbaaitheibaabd LEER ise 
24 Stores, supplies, and equipment— Purchased foreign... ‘ seaninias soieiisaliiiaiianiinaiitiiaeaaieeni 
25 Other maintenance expense..... cauiauaaneitle eeesiindioaanibidiitasand lie... 
85 Fuel_. wae OA CLERC EOIN EGRR 
40 Repaieo—Patenmied Giiaiatte. Dcaneinneane aeulemaneaiteaa i aehediisteksahaaiiinaiedlce ea... 
49 Repaire— Performed foreign......... eennemnneiainnias oxpeiiaiemaa 
65 Ineurance—Hull and machinery..................................-. 
SI oo ccnas seocccscecsoamosecseccshicsocsomes  <sinaedEMEnESaes 
ence ee csacscscenesomnens ul 
64 Other vessc) expense... 


Total vessel expense............... 
Port expense: 
65 Agency fees and commissions... 


70 Wharfage and dockage............ 





300% 593. 





expense 
Stevedoring................ . 


ot Passenger... ’ 
r voyage expense: 
95 Canal tolls... ed 


a Other voyage expense... : coocapalian 
Total voyage expensc......... 
Total vessel operating expense................... 


Diascr Paorit (on Loss) Faom Vesext Ormmariows...................--------neennsnnnenenennnneenveeeeeee 8.,........-7) 





PoP Pe ee 


ew EF EF 
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STATES_MAR TNE CORPORATION OF DKla 

-<seuseneiibai ————90_ Band Streak, Mew Tork imme. = 

VESSEL OPERATING STATEMENT ' ° 

FOR THE PERIOD Jeonary.)._1953 te December 1, 1953 “a 

_ Service and type of vemsel'_ Pacific/Mediterranean - Owned Vessels _ 

Number of voyage terminations .....@.................. Number of nautical miles traveled __ 
Number of: Voyage days ....... WN cables 


Nombsa or Passewonas Canaizp: 


Number of freight payable tons of cargo carried_.|.._____..___..+. 
(600) Orwnatino Revenos—Terminatan 
Voracgzs: 

01 Freight—Foreign..... abi 

_ * Coastwise and intercoastal__|_. 

* Passenget— Foreign od 

- Coastwise and inter- 

coastal... 


es United States Mail— Foreign... ied 
twise and 
intercoastal 
17 Foreign mail........ 
19 Ad valorem.......... 
20 Charter revenue *... 


24 Other voyage revenue.......__.. 





Total vessc! operating revenve....... 





(700) Gresense Sasewse—Teammaree Voraans: 
Expense 


10 Gubsistence— Purchased domestic.. itn aes ere ae 

14 Bubsistence— Purchased fore'gn............ ateeaiataaaa oon. emai amaiataiatl 

15 Btores, supplies, and equipment— Seniend tie. So eeaaee . * . 

24 Stores, supplies, and equipment— Purchased foreign... ccceececeee  cnnnevcneee cecenemmcecenee 

25 Otber maintenance expense....... caieieeaiatian wugentretonintntiietgutianigs | ~eageaie Se iltonens 

85 Fuel. bi aca 5487. 

40 Repaire—Pertormed domestic... os Sc ae eee oe 17,583. 

49 Repaire— Performed foreign... ” ; atacnaninaainions cccagieietiiemimattesie 

65 Insurance—Hull and sunahienny ss eiaemie eee aia ; 20,896 Lungs 

57 Insurance—P. & I_.................. 

64 Other vesso) expense... aciateee ateniataciae : 
Total vessel expense... 

Port expense: 
65 Agency fees and commissions... 
70 Wharfage and dockage... 


79 Other port expenses... 


OF Gctues seasaesinesisishao | = Cen ae be 


80 Other cargo expense... 
Brokerage expense: 
a terest ciitllincecewee essen enenemsannhinel 
ow Passenger — 
r voy expense: 
98 Canal to lis... plies 


2% 5810 





45.087 





L474. 


99 Other voyage expense... 
Total voyage expensc................. Suine 


Total vessel operating expense.............. 


Dragct Prorrt (on Loss) From Vesest Ormnations........ 
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Pace STATES _MARIME CORPORATION OF Diremsusmee whe 
--————-90_ Broad Sires, New York a 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD danuary.1,_1953.t0 December 31, 1953 $3 
Services and type of vessel '_........ ae nae 
Number of voyage terminations ........°.... ------- Number of nautical miles traveled 2000000000 
Number of: Voyage days ..... DOB sicttinciistacc Suni NTE ee one Days in port 


Noman ov Passewopas Canainp: 


Third class. 
Other classes ce 
Se iscesnrntcendancce a 6 oknetiedl 
Number of freight payable tons of cargo carried..|..............4° 
(600) Orgratino Revenvos—Teaminatap 
OTAqRS: 
O1 Freight—Foreign sadhinotsins 
05 - Coastwise and intercoastal..|........... 
° Passenger— Forcign.. bi 
” Coastwise and inter- 
15 United States Mail— Foreign... ihe 
16 Coastwise and 
intercoastal 
17 Foreign mail... 
1@ Ad valorem 


20 Charter revenue *.. 


24 Other voyage revenue.......... 





Total vessel operating revenve... 





700) Orsasriro Exranse—Teaminaten Voracns: 
Vewr! Expense 
Wages 


10 Subeistence— onde’ deanietin 

4 Subsiecence urchased foreign.............. 

& Storee, supplies, and equipment- Senha dani. 
24 ee, supplies, aod equipmenot— Purchased foreign... 
25 Other maini-canve expense 
85 Fuel 
40 Repaire— olen ned domestic 4 
49 Repaire— Performed foreign — 
55 Insurapce—Hull and machinery 
57 Insurance—P. & I......... 

59 Insurance—Other............. 


64 Other veesa) expense._............... 


Total vessel expense....... ‘ . 7 ee vecesassne dd 2.396. 
Port expense: 
65 Agency fees and commissions ite 3 as O14 


70 Wharfage and dockage........ enssctiein this) asnsinsa SQ as 
79 Other port expenses...... a d+ 4066 ee icaecine 


thevedeving... ss cschenienicealiisesden ora 53,586... 


89 Gites caash capone kerdies 28, 387. . 81,973 a 
Brokerage expense: 10 
90 Freight._........... é estiaemedn ectahs eet ‘ a 
a a innisemndnanciaiiaiie ieee ‘ - TiC 
vo. nee: on Z 
96 Canal tolla.--.-....... : .... 139... 
99 Other voyage expense 8, 162 Sie 
Total voyage expensc...... pepe 





Total vessel operating expense... 


Dragcr Paorit (om Loss) Faom Vussat Ormaartions.. 





53 
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TATE MAS us CORPORATION OF Oe os 


a ‘ 9: eens oe oe ee eee 
VESSEL po pee STATEMENT 


FOR THE PERION) Jemuary 1, 1953 to December 32, 1953 os 


Sgrviceand type of vessel '___Pacific/India - Time Chartered Vesselp 
Number of voyage terminations 1... Number of nautical miles traveled =. 
Number of: Voyage days ..... i xcuntene ‘Dae RSS Daye ie pert 


Nombse ov Passmwozas Canairp: 


Number of freight payable tons of cargo carried..|............._ 


(600) OrwRatinga Revenos—Teaminated 
oraa 
01 Foch Vorigh... 


o “ Coastwise and intercoastal..|_. 


Passenger—Forcign....................... ; 
- Cunstotas and inter- 
coastal. 


15 United States Mail—Foreign_. 4 ms 
16 Coastwise and 
tercoastal.. 


19 Ad valorem............. aevatcneiireatnets 
20 Charter revenue®...... 
24 Other voyage revenue............ ......}..... 


Total vesecl operating revenve. 


Qrenenne Exranse—Teaminatep Voracns: 
ae Joe: 


10 Gubsistence— Purchased Gumneitie.. cnctheesuncuneanecaisecenconncibobtetenson = taeeeania en enemEeee 
14 Bubsistence— Purchased foreign... siseccceidemslieas “Uidtoteaeeeegameed 
15 Stores, supplies, and equipieent—Puvchane® densi wecceeecincass” Klee e na 
24 Btores, supplies, and equipment— Purchased — See, “ee 
25 Other maintenance expense... area nanncccconsasesssceceoessauns’ ” snusaLsuiesnaeneaes 
i... a ee 49,979... 
we Repabo— Performed Qumastie... einccaeen ee wcaacsecatsianute” Sea eS 
49 Repaire— Performed foreign... sacccas vcccnewcnsbcssassnuscascesesenuseussdeen” GactenneneaaGE 
a. ee eee 
@ ets... 2 ee eee 
ee ~~~ G3. ind bse 
64 Other vessc] expense... Wincoverconssnonnvcstpecanmneconeeteoecimenneeeaaaen pee ee 
Total vellil explana. ; es ETC ee 
Port expense: } 
65 Agency fees and commissions............................ 8...... ty Q3T........ 
70 Other port expenses........ ; ey er ee 
Cosge anpense: 
Stevedoring... aeovaiie einen 








99 Other voyage expense..... ...............-----.-.-..- 
Total voyage expensc................. ; a ; ssn sscsnceucssssodinantadiinate 


Total vessel operating expense......_......... : veascecdgpicnsbaledstdslasssvetiiie 
Drascr Prorrt (on Loss) From Vases Orsaartions.. condos Souiee Sab. cicisieeclteedbhiccs g.(.....22,797). 
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------= ATES MARTE CORPORATION OF scssnssamareins wm ay 
<n Orpen. Streak, New Xr - 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD .Jenvery..i..1953..0 Deeember 31, 1953 £3 
Serviee and type of veusel |... Pagific/Far Baat/Pacific 


Number of voyage terminations ........1...................... Number of nautical miles traveled 
Number of: Voyage days -.....37................ 





oer e ns me own nemnemeeeenes 


Numbsn op Passewonas Canaiep: 
I I ccetcceedpnnstinenetccecensnccscccipescsscnge inenscsaquecsesipeonnccnaniiseescosescenecedeececcerspiescscesuensenenssecescendiiineeseneued 
I a cercrceeendpatccee ees snscsccercnccsgocesecnusleoceccoscosencogenconceeds loceserassesncequoncccendeieecescoscccesancsessenseds 

ny ee 
Number of freight payable tons of cargo carried..|.................-2* 
(600) Orwaatino Revencs—Teaminatap 
01 Feright —-Forsign pepe a 

e.. ° Coastwise and intercoastal._|................ 


= Passenger—Forei soullacemipsibeseesibes 
Coaatwise nd and inter- 


15 United States Mail—Foreigo_.........|. 
— s - “ — Coastwise and 


17 Foreign mail_. 

19 Ad valorem....... : 

20 Charter revenue *............ 
24 Other voyage revenue.......... 


Total veasci operating revenie.. 


(700) Orgaatixno Exranse—Teaminaren Vorscns: 

mee — 
10 echienieetneenn dunuitie.. Ceenaaaeeeneaiiiieinnasenpneneente, seinem 
14 Bubsistence— Purchased foreign... an acndiieeues “innmaiiindiaiiadaiiimic, 
15 Stores, supplies, and amtament>-theubaned donate. illeidinsitnen » pitilibiimnicmamnsiiitinae 
24 Stores, supplies, and equipment— Purchased foreign... oes eaateetiidinan 
25 Other maintenance expense......... Ciettininiiistninesaaeheeaatinmnianestintwnees och iii. 
85 Fuel... a a ahne cccceshdbecconons, _ asia 





ag red see —————— sscieiamieaaPattaneeiaalinaneten avereeaccaaiaiivaame. aaa 


yy Agency fees and commissions..............!.......---.. Bes. 2672 i es 
70 Whartage and dockage... winner —— 
7° Other port expenses... sities. alia 4 i aie 6,675 ates 





i 
Diasct Paorrt (om Loss) Faomw Vuesmt OrmnaTions..................----0-------s00-nerennenenpeeneeeeeeee By 46,965. 
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VESSEL OPERATING STATEMENT 
FOR THE PERIOD damary.}.,..1953 te December 33, 1953 +3 


Garvin and type of vensel ‘Par Baet/Pacitic/Par Bagh - Time Chartered Vessels 
Number of voyage terminations 20... Number of nautical miles traveled: 
Number of: Voyage days ....433...0.. 


Noubsn ov Passzwozas Canarep: 





Number of freight payable tons of cargo carried..|..............+° 


(00) Orwaatinea Raevenos—Tenminatap 
Voraanzs: 


01 Freight—Foreign........................] 8 .......435 828) 3. seceseeseeef 8...... 435,828 _ 
oo“ Coastwise and intercoastal..|............... ; soosconedelteita 


s Passenger— Foreign... ; dase asipnietsiglianeemamenmate 
7” Coastwise and inter- 





18,715. 





. United States Mail—Foreign__. loa dircaveo-an+ aamuiitueunpannnea 
Coastwise and 
intercoastal 

Be NE i eresanneccstmcntnandiacese 
Be SE tetas acinncentecscsauientevenaniiivaaainenael Sc cnetaaian ‘ nada SER 


20 Charter revenue *....... 


24 Other voyage revenue........... a Nad snnananasnlincsssantnaneniatiatiinntdlne i Ai 
Total vesscl operating revenve....... | £5: 435,818. ES ee | eeeianahinadl 
(700) Orgaatine Exrsnwse—Teaminatren Vorscus: 


‘esee! Expense: 
01 Wages.. weteneesteendfeneereces -eeenensensmeneees 


10 Subsitence—Purchaned ensentic.. 
14 Bubsistence— Purchased foreign........... 

15 Stores, supplies, and euuipment—Punshased omen. 
24 Stores, supplies, and equipment— Purchased foreign.. 
25 Other maintenance expense....... 

85 Fuel... onsen ann pacnetuneamiamaeeeteases 
40 Repeh—Futoraad Gunattio.. eaeene neiicindneainenmaraad caneeesoneeniin . witness 2 
49 Repaire— Performed foreign... neces oucesumcensiasusanseppuenseia can 7 
65 Insurance—Hull and machinery..... 
87 Ineurance—P. @ I.................... 








Total vessel expense._.......... . pees concenereccees ccccccceccensaneescanase sqsundhoncd 283,123 
Port expense: 2.04 
65 Agency fees and commissions. $... 2043 
70 Wharfage and dockage.................. 
79 Other port expenses... 
expense: 
Stevedoring............-..- 
89 Other cargo expense... 
Brokerage gapenan: 
oft, Paseenar.. lesa ceiaiteepiannihe acnse ean ees 1,620 Ba 
r voy expense: ' 
95 Canal It tolls... aedeaias ; en ° 
09 Otber voyage expense... 


Total voyage expensc.......... . . aniiipamatliieaie 








Total vessel operating expense................... : es eccccccnccoccncenceccacccceccccsoeeco seeeciposssii Mise a 


Dragcr Paorrt (on Loss) From Vesext Oreamations........... ES SO, ee 
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ee 


t, New York elas 


VESSEL OPERATING STAT} ‘ 
FOR THE PERIOD Jemverz1. } December J, 1953 . $3 


Service and type of vemsal *— Canalis /aidanta 2 Zinn Dartered Se0eets 
Number of voyage terminations .. ---«----- Number of nautical miles traveled saan 
Number of: Voyage days Sper seactern ‘i at eee... Days in part 


Nombse or Passenozas Camarep: 
Cabin class.._..............-. 
Second class......................- 
Tourist class... 
Third class.. 
Other classes. ee 
i icsncniaeteeee ai 
Number of freight payable tons of cargo carried..|.......................... 


(600) Orwratina Revenos—Terminatap 
Voraans: 
O01 Freight—Foreign 


o “ Coast wise and intercoastal..|. 
s Passenger— Foreign... 
Coast 


wise and inter 
ee 


15 United States Mail —Foreign_ ou 
16 Coastwise and 
intercoastal..|................ 


I BI is sicscsicccmnensosahuiescoksenti 

19 Ad valorem... 

20 Charter revenue *. 

24 Other voyage revenue 

Total vesecl operating revenve a 
(700) Orgratino Exranse—Teraminaten Vorsame: 
Vessel Expense: 

10 Suindstense—Perchaned dunettie.. = panteapianiGsindtenesniabooseneneien ni aaiaeeeniniin 

14 Bubsistence— Purchased foreign... 

15 Stores, supplies, and ‘onipenent—Wendiesed ‘detalii. 

24 Btores, supplies, and equipment— Purchased foreign cial = 

25 Other maintenance expense....... on * <a ‘ cocspunnsnnineiaiineminenen 

85 Fuel... Ti. c-uccamtormemnonameeeneent scans: 

40 Bapie—fateoned Sensi. beediedcienst Kabidiencuebeata vemibigtiatineiiaen eulememumitaatell 

49 Repaire— Performed foreign................ onesie bese ehaaaaseamaatiecaate iin 

casa erssaetsineipnsinnbldioeeeibinaaassedeth . uaimneneniileda em. 


64 Other vesso) expense................. 
Total vessel expense... wlanitiitvpaneiaciae 
Port expense: 
65 Agency fees and commissions. aoowntedid Se ie 1,751. 
70 Wharfage and dockage... 


79 Other port expenses... 


OST ovcortiog heiiennone inal 


89 Other cargo expense..... 
Brokerage expense: 
00 Freight.................. 


on Passenger... eielanahes ie asia aaa icksaocs UIE ce 
er voyage expense: 
95 Canal tolls. 





4509. 





99 Other voyage expense... panihunsennchadiela : 1,053.' - 1,093. . 
Total voyage expensc.......... ceitacae nebee saved dey eames. -aebidil -,. 12,616 . 


Total canned Gpernins GUPORGO nn 222.20... 2-22... 202 22025000---0-coecenccrcccnconqesecoperecenecqscccoscoesooves 


Direct Paorrt (on Loss) From Vasant Ormmarions...................-.--------nee-e-ne-neeseeneeeeeeenee 9..( 33,534) 





tt ct cl oes 
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aad STATES. BIAS LAR. CORPORATION Of nee meee titi 
Broad Rew York a ah 
VESSEL © TING STATEMENT 
FOR THE PERIOD ‘daamary. 1.1953 +0 December 31, 1953 , 


53 


Bervies and type of vessel ' ~fuaic/PaciSio/Rax. Raa’. Tiga Gharsares. te Oebere_> Owned Vessels 


Number of voyage terminations 1... Number of nautical miles traveled —__ 
Number of: Voyage days .... 128. Lipseaheietien Son etmaieeten ___.._ Days in port 









Numpss of Passewonas Canaizp: 





(600) womgserae | Revewos—Teaminated 
ov 
01 Freight—Foreign... i a | eer ee 


S Passenger— Forcign a 
= Coastwise and inter 
coastal... a 


8 United Btates Mail—Foreign_.. sien 
Coastwise and 
intercoastal.. 


19 Ad valorem........... - ansnnelippnancontentinsseapintideuwaiillid panasonic tagaisaieniisainc si acdhpiseisaiasliablbaataao 
24 Other voyage revenue......... 
Total vesscl operating revenve.. 
(700) Orenatino Exrawse—Tsraumaren Vorscns: 
Vessel Expense: 
01 Wages.....—.... soncadacespib si eisseiaiegiBiaapes ac ee a 
i Citdanmne-Oiibigd Grebe. ore 8,6)3.... 
14 Subsistence— Purchased fore'gn___ <AOAIDOSRRICURGEOOGIEIES ” SUIS DEREEEEEEEE 
18 Gteren, cuppiien, and equipment—Purchesedidemetic........... oa 
24 Btores, supplies, and equipment— Purchased foreign... eee cenne ne eneeneeeeee 
She oS aceasta cos sme sre, nat Oe 
40 Repaiee—Perternied Gummestie.. oc cmunecie@veneceesen <eeemsenSGbasSGGGnGDen ' SaeenaesaannnnnnnmmnS 
MINNA 0 anc. eee Ee 
Port expense 


65 Aosney tees and commissions............................ Dicirauls 3,919 cali 
70 Wharfage and dockage... 
79 Other port expenses... 


OF ae aing eitiacnention 


89 Other cargo expense... 
Brokerage sapenans: 
a Freight... 





voy: expense: 

o Other voyage expense... 
Total voyage expensc... eee 
Total vessel operating expoenes............................2.2-----.0-seces-senceececenene imsehianesnanhcienemnined  -guemalilll - 47,543 

Diagcr Paortt (on Loss) From Vesset OrmmaTione...................-..2-------cesse-ce-ne-cnnencecennnee 8... 332903 __ 





47063 O—60—pt. 1, v. 3 S2 
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ATAES.MARINE CORPORATION 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD Jenuary.1,.1953 to December 31, 1953 bg 


Service and type of vessel '_Pacific/Fax Boat & Time Chartered to Others - Owned Vessels 
Number of voyage terminations ........¢...................._ Number of nautical miles traveled 
Number of: Voyage days 250... Days at sea ............. ees Days in port — 


Nombsa op Passewozas Canaizp: 
Si thiahdinedinitpiaiiincpenanan enneenrendlieeesenedlipebnetnsanmesmipaeienttedd itiatharetaniketesmnsadlivesinecsmiecotananenadll 
Third elass................. 
Other classes... 
SU iiusasnniinitsinh coneaganrenions §--wncoaneiiiemiananiinan 
Number of freight payable tons of cargo carried..|..........¢ 


(600) Ordratinea Revenos—Teaminatepd 
Voraags: 
01 Freight—Foreign canal .. SOT. ‘ , Wea S 2 is ae ; 367,538 
a Coast wise and intercoastal.. 
8 Fore a 
2 ee Comat a ‘and inter- 
coastal... 
s United States Mail— Foreign... 
Coastwise and 
intercoastal 
| 
19 Ad valorem....... _ 
20 Charter revenue *..... 
24 Other voyage revenue........... 





Total vesscl operating revenve...... 


(700) Orpgratino Exranse—Teaminaten Voracns: 
Vessel Expense: 
O01 Wages.. 


10 Sibslibense—Pershened domestic tc haensdeenh 11,704 ™ 
damit meeitaiiamniten » abangumimimnsiadieman an 
15 Stores, supplies, and equipment—Purchased domestic.......................- ei 
24 Stores, supplies, and equipment— Purchased foreign.. 
25 Other maintenance expense... 


40 Repaire—Performed domestic....... ee. eee 
49 Repaire— Performed foreign................. nieeipetipaiainapiieibrete acco eeeeeunemneendaaianinee 
55 Insurance—Hull and machinery........... suiengrndiaaiiaapeniemagnnasealanes. ' aula 20,7 
ee en ee ee 12,549 7 


Port expense: 
65 Agency fees and commissions....... 


70 Wharfage and dockage........... 
79 Other port expenses........... 
Coggn grpense: 
Stevedoring... soa 
89 Other cargo expense aiiebesteebenanaecion 
Brokerage expense 
90 heat... snpenidigieeiecoucee 
on EE 
r voyage expense: 
95 Gul Wie 2s... Toe 
90 Other voyage expense..... ......... 
Total voyage expensc................... 





Total vessel operating expense.................. 


Dinber Paosrs (on Loss) Face Vaeant Opmnarsoe..........-.-.c-.--c---.c-ccceccecescsceseceveccsores Steeecees tie 5 


—_——~_ 








53 


8tels 


ut 


ee 


sa i cone ABS} AR LNB CURPURATION oe nee 


Nombsa or Passewozas Canaizp: 


Number of freight payable tons of cargo carried..|...........-....... -...]......------ 


(000) Orwaatino Revenoe—Tenminatep 
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ane OR Greet, Hew Jor 
VESSEL OPERATING STATEMENT . 
FOR THE PERIOD Jaawary..d..1953 to December 31, 1953 A 


Bervice and type of vessel Time. Chartered to Others - Qwned Vessels 


Number of voyage terminations .......17................ Number of nautical miles traveled... 
Number of; Voyage days ......... 0c... Dede sh 0G scat eceerert Days in port 


Firat Claa...........----------------0--00-00-+0-0senensnnes|onnnsnnenaennensennenannnafancssassenaresneenaanensen|ecnssercasceecesceseneeee aed 


Voraces: 
Ol Freight—Foreign.......................... 


ie Coastwise and intercoastal..|........ 


S Passenger— is... ntildinnatililiie 
Coastwise and inter- 


coastal... 
" United States Mail — Foreign... 


Coastwise and | 
intercoastal 


17 Foreign mail...... 

19 Ad valorem....... acndngiiapditinimdsiiiivendauen 

20 Charter revenue *............. .14281,,269 spin 

24 Other voyage revenue........... saniiiadniienien 
Tota) veseci operating revenve.___.. 3.1,281 ,269 a” 





(700) Orgaatino Exranse—Tsaminaten Vorscns: 
Vessel Expense: 


Ol Wages... pia ndiacisieiclaahieilaaaintactseiee ada 676,349 
10 cieheeeedtennened duneatie.. amserernctensapenenmenngineea 35s207.. - 
Re ee 
15 Stores, supplies, and equipment—Purchased domestie......................-. vessels tatiatlatios 
24 Stores, supplies, and equipment— Purchased foreign........................-.. eoaneneggataiinemneene 
25 Other maintenance expense... saittpsiicinipiardapiiitaiaitanasiiaiadetialdiimmiatiiaitad un 20,579... 
40 Raste-Datenet donate hemsipaadasmndiatidmaiennimetiinnd ciscnapeemaisnismsion guid 
55 Insurance—Hull and mochinety..... i 934325..... 
ASTI. oscrnetsrscacanesnnathiensimetitiiesesinamaieibeiiliadiieaiaaenne 23k2h.... 





Total vessel expense... wok ah 92 2232 
Port expense: 
65 Agency fees and commissions. 


70 Wharfage and dockage.................................. : 
79 Other port expenses... deities 
Come expense: 
Stevedoring... 
89 Other cargo expense.. 


——e expense: 
I  insccocsusasesrenscerce senenoacwosthalidiiian 


ok, PE iiciiencvensicnectwce 200 
r voya expense: 
96 Canal to iancseitenencs 
99 Other voyage expense..... ...... 
Total voyage expensc............. 
Total vessel operating expense..............,.... 
Diagct Paorit (on Loss) From Vesamt OpmnaTions..............--..------------eeee-seeenesneeenesnnneene Docceeee-esee —__,. 
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j 
2-15 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD _Jsamery.i. 1953.t0 December 31, 1953 $3 


Servieound type of vessel'_Time Chartered to Others ~ Time Chartered Vesgels ha 


Number of voyage terminations... Number of nautical miles traveled __ es 


Number of: Voyage days .......... i ccetsintsins 


Noumbsa op Passewospas Canaigp: 


DR ccc weentpecesenececcescseemses oc nicsnsasteedfeceuvetiscccoreicncatuiipelfsecsevensacseccdocesucetedlsececescceseccoussouse 


Number of freight payable tons of cargo carried..|.........._............-..|..--..-------- 


(600) Coes Revenos—Teeminated 


(700) Orgnatine Exrswee—Tsaminaten Voracns: 
Vessel E 


Nu 


Noi 


mn iw tht OOS 


o1 Foctan-Forsign... = estcaus 
oe. ° Coastwise and intercoastal../... ....... 
me Passenger—Forcign anmtpaninipaenavabies y 

Coaatwise and inter- 


as United States a deanenes 
Coastwise and 
intercoastal..|..........................).... . Ssncbuicasscdbilppbccubesnisentootoniiin 
20 Charter revenue *...........................]...... erate ewvepeoeweenqeafocceccovecscoes ossebescese ies 255074 
Se en 
Total veascl operating revenve 





10 Bubsistence— Purchased emniiie... 

14 Bubsistence— Purchased foreign... 

15 Stores, supplies, and cptpennt Peet quetn.. 
24 Stores, supplies, and equipment— Purchased foreign... 
C6 POR asnsccerensretnnies dian sincheamatianintdeitahisdsiectemetsssniitaintin snot 
40 Repeto~Patanned cranatte.. 

49 Repaire— Performed foreign... 


oe: Ween... TT | | 





65 7 commissions......... ose ocsee @..- 4,154. on 





had Cad I Cisse n ives enicnseens .+anasovenpreesecnncqetbblsiakits qpibcbistbliiantiias wesdp D104 760. = 
Dragcr Prorrt (on Loss) From Vusent Ormnattons............... ee a ee ee o(.....54, 786)... 


ee - a me 
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5 ‘4 _-——_90_Broad Street, Hew York 
_ VESSEL OPERATING STATEMENT 


Number of voyage terminations _.._.0 
Pen: Number of: Voyage days +82 


anaes Nombsn o Passewozes Canaiep: 
— (600) Ovdgertne Revenvos—TeaminatTed 
01 Freight—Foreign.. 2 : 
oo“ Coastwise and intercoastal..|........,.... 
2 ane Cocatin ‘and inter- | 














8 United States Mail—Foreign_.. ee 2 
Coastwise and 
intercoastal 


20 Charter revenue’... = wool ADR 241 eaccces ccc rocccccncecencee ances -coccecccnccccerocesecijocce== andes Udeersestecce 
24 Other voyage revenue............ 


Tota) vesscl operating revenve._._.. anh Pods Sm... 





OF Wace seeseesiieiitti ena = a 
10 Subsistence— Purchased domestic.. a cctinedacaticiceieace.. 
14 Bubsistence— Purchased foreign... svasucedcecteccente” ” Senliaasetebaeanaenmaioes 
15 Stores, supplies, and cqéipment—Puschaned cease. ae. | ee 
24 Stores, supplies, and equipment— Purchased foreign... ; a 

25 Other maintenance expense... ................ ans 


49 Repaire— Performed foreign.........._.. 
55 Insurance—Hull and machinery... : Scsaeince LI 
; Total vessel Sees es 


Reine Port expense: 
65 Agency fees and commissions...................... 
70 Wharfage and dockage......... 
79 Other port expenses... 


i 


89 Other enngy expense... covcctbsdibncecatil 
—— 
90 Freight... : , 
ol nee cae searaakbase ehisssieeietinnsen 
voy: expense: 
98 Canal toll oo 





90 Other voyage expence... Ean. a viclbbncdnbece . : — 
Total voyage expensc...................-4..4 ee Se 


Total vessel operating expense................ ; vcocccescocincssescenecssctedinddiicsclisinatae Tsim SE 





. Dragct Prorrr (on Loss) Faom Vesset Ormmatiowe...................--------2-20---ennn en ennneennnnenee a{...67,272).. 
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ot wesand Dba ha ded ed. cE Me aoe tnt note as 
~-—__—2_Broac street, Mey York 00 
VESSEL OPERATING STATEMENT 


FOR THE PERIOD Jenvery.1..1953 to December 31, 1953 ss 
Service and type of vessel §_Luckentach Gulf Service - Owned Vessels 


Number of voyage terminations ....¢.........................._ Number of nautical miles traveled 
Number of: Voyage days ..@.0.000...... Days at sea 2.) Daye in port. 


ov 


Nomben or Passewozpas Canainp: 
PE cna conndtitpeencen soncesce 


Tl iitsstsnnstinssesecessecte Seaneanal 
Number of freight payable tons of cargo carried..|..................... ....]......-..-.. 








(600) Orxaatinea Revenos—Teaminatan 
Ovacns: 
01 Freight—Foreign.......................... 
o "“ Coastwise and intercoastal..|.. 
08 Fore > 
12 eee Cocatise ‘and inter- 


as United States Mail— —Foreiga..........}. 
Coastwise and 
intercoastal. 
17 Foreign mall... 
19 Ad valorem....... 
20 Charter revenue*.......... 
24 Other voyage revenue............ 





102.196...) vial 


8..... 402,196... 
(700) Orgaatiwo Exranse—Teamimarep Voracus: 
Vv papeuse: 
Ol Wages... 
10 Guiattense~Deuaind domestic 
15 Stores, supplies, and nee demetie. anereeennnecentn 
24 Btores, supplies, and equipment— Purchased foreign... . 


Tota) veascl operating revenwe....... 


Oe NN i  ceciesereescnsensrcncerercenerseeereeemeemsecgre eave eae 
40 Repaiso—Postenned dementic.. anion a tetas 
49 Repaire— Performed foreign... a lal 





I eesasiesmetienusinniceteecotoneusrereeensapancetallitierem. area 


Total vessel operating expense................. 


Diarcr Paorrr (om Loss) Fnom Vnssnt OPemations....--.---------2-cesoese-ceceeee-seeseecesseceegeeee BeA.e--ae-ehg263.. 








Nu 
Nu 


No 


~~ nf sf Se = 








PRE? PEPE T GEG 


TE 
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eeenpentel 0 Ae octtl— Ae th We en» Wi. SAR Dea he, B.D. Dm a 
a TOO, Tree h, Bam Tore 
VESSEL OPERATING STATEMENT 


FOR THE PERIOD dammery.1,1973;to December 21, 1953 = 


Sengice ang type of vessel |_Luckenbach Quit 3 Service - Time Chartered Vessels 


Number of voyage terminations _....... ic dosnocseonssltitls .. Nunmibér of newticel miles traveled __ 


Number of: Voyage days... 90.00. 


Nompsa ov Passmwones Canaizp: 


Gesend clnes........:... ........-.--..--22+..- covers -cennce |on--neee--encceceecceree=+fec-wececcscseess snceccecesfocescececeeecccacsecsenses 
TeRTEE C008... nw. .-2 222222222 een onewencen e-necnwenneneeonone seen cccececcccces cece] coccsccoescuneceescascccen feces 


Number of freight payable tons of cargo carried..|................ |... 


(000) Orwaatino Revenos—Teaminatan 
Voracns: 
01 Freight—Foreign......................... 


s Passenget— Foreign... 


8 United Btates Mail—Foreign_. 


Coastwise and } tates | 


Coastwise and | 
intercoastal..|_.. 


i i in dhe coasmnaduestceaiunperenien 


19 Ad valorem............... 
20 Charter revenue *.. 
24 Other voyage revenue...... s 
Total vesscl operating revenve...... 





(700) Orgaatino Exrense—Teaminatren Voracns: 


Vessel Expense: 


Ol Wages... . 
10 Gcishtanee—Perchonnd donntin,. 


14 Subeistence— Purchased foreign... 2... ene nnn en nnnnennnee 


15 Btorese, supplies, and cquipment— Purchased domestic 





24 Stores, supplies, and equipment— Purchased foreign See nes ectinietalinmaennet 
25 Other maintenance expense... sciecloenne cates aia tena ies 


40 Ropaire—Performed domestic...... 


49 Repaire— Performed foreign.......... 





GF Fenn PO Biveccvcccccseciscevemeese ee ee 





Total SII ctatnnentunsansasdnnaganimaninegs 


Port ex 


65 Ageney fees and commissions...... Stiteeceses RSigiia 146 





70 Wharfage and dockage.......... e > ee ee 
79 Other port expense... se etna ;..... oe 


Stevedoring = sehuisnoeiiabinsiailalcahibaet inniniin deinen 


oe ae ome . - Saacaaioe 
rokerage expense } 
90 Freig iis a eects 


93 Passenger... ‘ ‘ we : sen ee 4,512... 
expense: ee 
i itttseiienvess 


oe voy 


A i a 7 sae 259,908... fed j gai w...... 
Total voyage expensc......... stabs Slt ee 263,732... ” 


Total vessel operating expense.. winialia ; setedaiaanale Se ee enene 
Direct Prortt (on Loss) From Vesex. Ormmarions.. _— entation pevennennast Ohi 69,032)... 
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62 } 






SCHEDULE 3080, OVERHEAD (ACCOUNTS 0900-955) 






mace SS 


ADMINISTRATIVE ANT 










i 901) Salaries of \fficers | 287 0 
2 | 702) Wages of Employees 2 |356 jas 
——— 





705 Legel and Accounting fees and Fxpenses 






~ 910 Rent, Heat ight and Powe 





5 | (915) Communication Expenses 






e 920 fice Supplies, Stet.onery and ting 


925) Membership Dues and Subseriptions 






8 929) Entertaining and ~ 






a 930) Traveling Expenses 





10 (on Tn@urance an¢ Bond om ume 







ll 93 Pensions and %eli 


12 | (933) Postage 






13 | (934) Maintenance of Office Building and Equipment 







is 944) Miscellaneous 


1s Total Administrative and General Expense 









































le | (945) Management and Operating Coumissions 42 229 
17 990) Advertising 90 (347 
- + frame 
18 | (955) Taxes--elscellaneous (p. ~™ 10 (206 
19 Lines 15, 16, 17, and 18) Total 4} 681 (238 
SCHEDULE 3021. AGENCY FEES, COMMISSIONS, AND BROKERAGE EARNED (ACCOUNT 67(¢ 
T Y ’ - is - 
Line ‘ 
eo ation Home office comet anches Foreign branche al 
. > 4 . 
+— 7 - + r ' y + 7 + ’ 
Agency Fees s ga jises s $ 13 468 
jh enn e+ + + } t + + 
2 Commi seions 267) 918 4 4 + LL 
Brokerage 1 } i } | 
a + + + + + + + + +- 4 4 + 
ptt - i i$ ____j at) | ase 18 L $ 1 s 1361 _ | Sue 
‘The amount shown opposite this classification, as “miscellaneous”, must not exceed percent of “ general expense 
Major expenses for which no classi lon ie provided on this schedule should, therefore, be dee be he reumder 








anagement Allocation of Top Management Salaries & Expenses 





including cost of other departments for which expense cannot 


be directly allocated totals $441,051 of total miscellaneous expense of $569,701 

















MONOPOLY PROBLEMS 


REGULATED INDUSTRIES 


SCHEDULE 4011. ROUTES OR SERVICES 


If respondent is not engeged in vessel operations, describe 


Deec rite the routes served by the respondent. showing lime name 
and listimg porte of «al! rquence Show cach service separately 
indicating frequency of sailings and number of vessels employed in 


nature of business 
































Pacific Nor’h Europe ‘ 











Pacific Far East 





Pacific Mediterranean 





Pacific India 








Pacific Far East Pacific _ 


Far East Pacific Far East 








Canada U. S. Atlantic 











Gulf Pacific Far East & Time _hartered to Others 





Pacific Far East & Time Chartered to Others 


Gulf Servic 
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‘ 


Name ef Vease) 


Blue Grass State ~~ 
Lone Star State 
Peach Tree State 
Peach Tree State 
Evergreen State 
Green Mountain State 
Beaver State 

Palmetto State 

Blue Grass State ~ 
George S$. Boutwell 
Hoosier State - 
American Oriole 
Arthur Fribowg 
Transatlantic 

Westport 

Palmetto State 
American Starling 
Blue Gress State 
Keystone State 

Lone Star State 

Old Dominion State ~ 
Arthur Fribourg 

Burco Trader 

Beaver State 

Lome Star State 
Northport 

Pelican State 
American Robin 

Green Harbow 
American Starling 
Green Valley 

Old Deminion State 
Jules Fribourg . 
Wideawake 

Pelican State 

Geeen Harbow 

Cotton State 

Palmetto State 
Buckeye State 
Velumeer State 


— 


a 





STATES MARINE CORPORATION OF DELAWARE 
SCHEDULE 3616 CHARTER REVENUE (A/C 626) 


AS AT BACEMBER 21. 1983 
‘ 
Number ef 
Ran Name of Charterer /Ownes 

69 Palantic Steamship Co. 

109 States Marine Corporation 
52 Pacific & Atlantic Steamship Co. 

103 States Marine Corporation 

145 States Marine Corporation 

124 States Marine Corporation 
41 Staves Marine Corporation 
55 States Marine Corporation 
53 States Marine Corporation 
49 Weyerhawer Steamship Co. 
78 Weyerhauser Steamship Co. 
51 Weyerhawser Steamship Co. 
4a Weyerhauser Steamship Co. 
41 Pepe & Talbot ' 
42 Pope & Talbot 
50 Pope & Talbot 
42 Pope & Talbot 
44 Pope & Talbot 
41 Pope & Talbot 
44 Pope & Talbot 
36 Pepe & Talbot 
53 Pope & Talbot 
45 Pope & Talbot 


FE fre me ee em ee ee B 


E - BESesetsesesesas 


Palantic Steamship Co. 

Palantic Steamship Co, 

Palantic Steamship Co. 

Palaatic Steamship Co. 

Palantic Steamship Ce. 

Palantic §teamship Co. 

Palantic Steamship Co. 

Palantic Steamship Co. 

Pacific & Atlantic Steamship Co. 
Pacific & Atlantic Steamship Ce. 
Luchenbach Gulf Steamship Co. 
Luckenback Gulf Steamship Co. 
Luckenbach Gulf Steamship Co. 
Luckenbach Gulf Steamship Co. 
Matson Navigation 

Matson Navigation 

Matson Navigation 


Ameouni 
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53 , 


93,799. 
184, 499, 
16,935, 
144,410, 
192, 842. 
253,520, 
79,677. 
70,108, 
73, 667, 
14,362, 
120,205. 
14,565. 
710, 403. 
62, 853. 
59,306, 
71,106. 
60, 600, 
65, 898, 
72, 356. 
64, 652, 
54,021. 
77,813, 
69,931. 
162,924. 
66, 688, 
66, 250. 
62,897. 
10,188, 
62, 466. 
71,954. 
62, 804, 
14,306, 
72, 480. 
156, 252. 
46 , 304, 
53,642. 
55,892, 








MONOPOLY PROBLEMS IN 


SCHEDULE 2000. Name of Respunient _,Sf-Caey Wasert Sn 


REGULATED INDUSTRIES 


Love, Laem 
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1G Se 


ASSET 5108 UMPARATIVE GEwKRAL 





far (netroctions comring (Bis schetwle see (te tort pertaining to Gearral Gulamre Ghaet Accounts in the Usifgee Gretemor Accounts for Wari! ime 








+ 
torah The entries tn thts talance 









































18) 


Ineurance Punds (p 
Other Special Punds and Deposits (p. 











—_— 2 ag 
fo. | ’ as 
| - | 7 YT ro la sla 
i UKRENT ASSETS | 
go) __} Cash __ : — 7 won 3 1150 | 846 |8_ _4 
(5 Special Cash Deposits (p . = . a —oteeleed elite 
a Marketable Securities (p aioe SS 4 
0 Notes Receivable (p. 12) = : a = 4 i S 500 | 0 
(140 Notes and Accounts Recetvable-—Related Companies (p. 13) aes } = 919 + 104 | 890 
7) Accounts Receivable (p. 14) — ss _— {res {012 012 Tiss 550 
(170) __| Inventories (p.15) a fata 253 +168 222 
49) Other Current Assets (p Z es  — ee 
Total Current Assets ‘ 15 [616 {oso ¢ ~~ 15 | 147) 462 
(en) | Lees: Reserve for Doubtful Notes and Accounts Receivable _ a 7, 
Total Current Assets after Reserves ae ad e ae 
IT VOYAGES IN PROGRESS (when a net debit balance) ae aw? Ts be } 
(200) Unterminated Voyage Expense (p. 16) ‘. ite F t i: - - + — 
(500) Less: Unterminated Voyage Revenue (p a Bae 1 a 
pik , ’ Li 
11] SPECIAL FUNDS & DEPOSIT: instante ™ |] 
1 Capital Reserve Pund (p- 17) a 
2) Special Reserve Pun¢ (p. 17) tiene _ " a] 
303) Construction Reserve Fund (p. 17 = 
| 122) 
























































































(306-12) 18, 19, 2 amen _92 
ae Totel Special Punde and Deposits 92 | 082 
[| cv wvasnents Ss ; ce ee an Pa a 
Seourities of Related Compan ie - ae Pt 381 
Non-current Receivables--R 7 (p. 13 A me ee alle Gl 
[ (325) _| Cash Value of Life Insurance _ be - : - a es | a tw TI 
328) Other Investments (p. 26, aes . aia iene a ae As 000 a 
E Total Investments : - | | 49] ae | oa] 381 
Less: Reserve for Revaluation of Investments ic apse; ae | 
=r Totel Investments after Hevsluation saabatac ahiancasidees aaah be) RE | 
soj| dv propery end equipment - apieciasies ' [Sere pen Sie 
31 Floating Equipment--vessele (p. 28, 29) tities Te 
(p- 30, 31) Less: Reserve for Amortisation and Depreciation 10 CE) ee ee) 102 
fon] Other Floating Equipment (p- 32) __ - Sees Bt eae] 
(p- 33) Less: Reserve for Amortization and Depteciation ‘ae [ cee oe | 
— Terminal Property and Equipment (p. 32) | #4 LE os 
[ (346) _| (p- 33) Less: Reserve for Amortization and Depreciation Cad Die a 
349) Other Shipping Property and Equipment (p. 32) eta ial 7 ra hh 
350) (p. 33) Lease: Reserve for Amortization and Depreciation Lies Sone —s | (160) 482 
(353) Non-Shipping Property and Equipment (p. 32 Co Dt eee oe 
354) (p- 33) Lees: Reserve for Amortisatian and Depreciation _ perenne eT we eo 
(359) Construction Work in Progress (p. 32) = eis eS le 
[| «=Total Property ant Equipment After Reserve aad fe S4 4ST, cameo 2 tt 848 
| | viomen asses se ; as i 3." t or am 
[ (361) | ciaime Pending (p34) a . oe rf __| 158] S90 
| (362) | Spare Parts (p. 34) ite a iaaieiieenina oa = eimai 
364) Notes and Accounts Rece! vable froa Officers and Employees (p- 35) 00 hae seen 
365 Interest Accruale for Deposit in Capitel Reserve Pund os 2. 
367) Deferred Operating-Differential Subsidy Receivable oly badd 
368) Other Non-Current Notes and Accounts Receivable (p. OE pF 
374) Miscellaneous Other Assets (p cient = = . + + ts 
Total Other Assets ete cehiee 7 le peel * 155) 590 
369) lese: Reserve for Doubtful Notes and Accounts Receivable we 
Total Other Assets after Reserves a " +. pb 
375-89) | VI1_DEFERAED CHARGES and PREPAID EXPENSES (p. 37) tee al tart fa 380 
390-99)| VIII GOODWILL and OTHER INTANGIBLE ASSETS (p. 36) TI 
TOTAL ASSETS . 18] 421] 683j@y_19] 825729 
eRe —— —— 
| Contingent Assets (not included above) (p. 5 ; Cr. a Se 
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SCHEDULE 2vvu! 








= tereund+r shout > te 








am hess t 
400 Notes Peyat p. 38) Be 5 
415 Notes and A unts Payable - related rmanie p. 
nts F (p. 4 or 
* Liabilities (p. 41 
489 Misce) weserves for ‘Inrecorded Liabilities ( 
7 t - (due within ome year 


Se Mo es - Maritine Adm ® p. « 


Name of Responcent States Martme Corporation 


a __ LAE SET as ar December 31, 19 $2 __ LIABILITY sine 
Sheet showl* Ge com is! *\ theee tf Une suppertins © tule on jn ieticatet The cotries te colum (¢) showld Ge restated to confers ith the acc 
follewed in colum (+ notre entry m , ¢ COMMING rege irements 


ink OF imticatet oy seprepriate syupo! and f 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 






Delaware 


((o/] Be 








close Balance at beginning 
f period th 





t 1| 993] 2485- 466 | 719] 46 





5x Mor ds and Debe . “ 


534 ther 








Total Long-Tern dett due within one year 


. tr f cnr lant saa” | eo7] seal’ 
ime Admi 2,4 a 4 ili + 1 497 | 581 
8 and Debentur ie Oy AP a ool | lee 
ng-Term Dett (p. 42, 43 ae aa . tT o9 
A acseremh 








TOTAL 





RRENT LIABILIT 






& 





X. ADVANCE TICKET | ALES AM EPX IT 

















XI. VOYAGES 1 
500 Unterminatea Voyage Revenue (p. 1¢ 
200 Less 





ROGRES, when a net credit belance 


- "mterminated Voyage Expense p. lé 





XII. LONG TERM DEBT (due after one year 















p01 © 096 | 595) u 
oe is 


= 
a_i . 
















| 904 | 461) 2 
Le 



















Total Other Liabilities 
XIV. DEFERRED CREDITS 
556 Premium on Punded Debt (p. 49) 
564 Miscellaneous Deferred Credits (p. 49) 
Total Deferred Credits 
XV. OPERATING RESERVES 
Reserve for Repairs (p. 49) 









326 Mortgage Notes - Maritime Administration (p. 42, 43 
530 Mortgage Bonds and Debentures (p. 44, 45 Seed Ta. i a ee 
534 Other Long-Term Debt (p. 42, 43 ae: ro am | 

___Total Long-Term debt (due after one year ‘ bie 5 | 406 | s80/ 
341 a a —— Companies (p. =. + "> s 
549 Non-Current Notes and Accounts Payable - Officers and Employees (p. 47) kha) SSS =, 2 
550 Recapturable Profits - Maritime Administration | 
554 Miscellaneous Other Liabilities (p. 48 


=e oe eee ee a 


ts n 

sence ictindh cme ttn 

— ++} ++ # » 
tachi ancora Rae 


















Total Operating Reserves 
Total Liebilities 
NET WORTH 





XVI. 





Capital Stock: 
581 Issued and Outstanding (p. 50) 
385 Subscribed (p. 50) Pett 
387 Less: - Discount om Capital Stock (p. 50) 


Total Capital Stock 


570 Reserve for Insurance (p. 49) 
71 Reserve for Pensions and Welfare (p. 49 
x79 Miscellaneous Operating Reserves (p. 49) 


ye 















s  eatilacell 
ee 


2&6 


p__2] 300 ooo” __2 | 300 | 


tos 





all 
HEL 
A 











Total Net Worth 


SURPLUS 
590 Capital Surplus (p. 52, 53) 7 3 J DS sal 
595 Appreciation Surplus (p. 52, 53 
Earned Surplus or (deficit oe 7 + rer 
See] appropriates (p. 52, 5 en eee ee ee 
599 Unappropriated (p. 52, 53 Co a ee 
Total Surplua S—T1o Tei? 1 | 


ses 


be 


2 
2 


= 


BJ 
: 








TOTAL LIABILITIES AND CAPITAL 















rn 3 | 526 [421 f 037 | 280) 5 
18 | 421 19 | 825 | 729] 22 

CE SS eT ee cae | 

= Si ad bis cee ee 
| al SN ee 

— +++ * % 


bp ” 


























noe Ps : 


eae eee ed dr rd dr re 

















MONOPOLY PROBLEMS IN 


REGULATED INDUSTRIES 


SCHEDULE 2008 ACCOUNTS RECEIVABLE (AC@OUNT 150) 


hedu 


Name of debtor 


” 


| ISt Traffic Accounts Receivable 


iG Claims Receivable 


nuuld te , ped unter account 
10,000 each in any « 


unts Rece 


1*5 Acoounts Receivable - Miseellaneous 
+ Accrued Accounts Receiveble 
stretion--Acoounts Reewtvat ie 


lessifications as above 
unt may be shown in @ @ingle entry under « caption 


© ghowld be shown in one amount (omit detail 


i 
Nature of cleim or transaction 








Despard & Co. 
Despard & Co. 


Hull & Machinery Claims 
Persona! In Claims — 


Hull & Machinery Claims 





Adams & Porter =e 
International Marine Ins. Co. 


Cargo Claimg _ ea 
Hull & Machinery Claims 





165 Miscellaneous _ gl 


Third Party Claims 
__Cargo Claims 
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Kokusai Kaium Kaishe Ltd, — 





Current Transactions 
Current Transactions 








Current Transactions 





e Agency Transactions 
_ Items Under $10,000 each 











| 





. Bareboat Inventories" 





____ Repair Deficiencies Bareboat Vessels 


__ltems less than $10, 000 each 





161 Other Gov't. Dept. 





U.S. Treasury Dept.-M.S.T.S.__ 
Collector of Internal Revenue 
Collector of Internal Re venue 


Various items on chartered vessels 
Refund of Tax year ended 5/31/48 
Refund of Tax 1951 lang 


lem 9.000 each 
































Seer res ee ry 
ee eee = 


SLog tuo 


“Tt 
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MONOPOLY PROBLEMS 


3o 1/10 





IN REGULATED INDUSTRIES 


STATES MARINE CORPORATION OF DELAWARE 


a 


MHEDULE 3000 




















For the Period January 1, 19 52 to December 
Li tea 
we 
. 
oo - 
ei 4 NG OPERATI % 
oe £ « s 
e m m % aon — 
es r ~ operatt . = 
ce? ‘THER INCOME 
e 6 ile Interest p. 68 
@ 7 (685) Dividend Income (p. 64 
e (690) Miscellaneous Other me (p. 68 = ee ee 
¢ 9 (691) Release of premium on Long-ters Deb 
10 | Total other income 
ll Il! THER DEDU INS FROM INCOME 
12 1(% Interest Expense (fp 
13 |(970) Amortization of Deferred Charge F 
4 |(975) Doubtful Notes and A unts Receivable 
ENTE 
15 779) Miscellaneous Deductions from Income 
t¢é Total Other Deductions frie me +— 
Net Profit or s) from shipping operatt 7 
" 
IV. NON-SHIPPING OPEKA x 
’ 15) Income from Non-shipping Operetions 
é 995) Expense of Non-chipping Operations (p. «+ 
ai Gross Profit or 6 from Non-ohif 
22 71>, Overhead Expense of Non-shipping n 
— _ 
; #96) Depreciation Non-shipping Property and Equipmer 
26 Totel Expense 
5 Net Profit or rom Nor.-ship peration 
or Net Profit or efore pr for r Fe om Tas 
—_ 7 - 
‘ 


{ Responder.t 





INCOME STATEMENT 


31 »2 


: 19 

















MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3195 


: c +> 37 
TATES MARINE CORPORATION OF pevaws ARE 


Nome of Se rpetaien 








LINE OPBRATING REVENUE an! EXPENSE STATEMENT 


»2 December 31, 52 


Expense 





~ é | 964 |s Lota % 251| 599 
| 791d i T 2081 
| 204 | “T 20e} 39 
+ —— pp + — 
| | 
TF taal 
a ++ bleyel vey 
100 | 806 394 
100 | 8064 
nomen 4 + + 


. + +— 
+= | 334) 139 
4} 106 06. 
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58 


MONOPOLY PROBLEMS IN 


0 1S (mf NA Agr) atl re f 


Name of ‘eepondent States Marine Cgtporation of Delaware 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 
FOR THE PERIOD 





Number ol voyage terminati 254 
Number of: Voyage day 17769 “ 


Numbe Passengers Carrie 





Wumter of freight payable t f cargo caurrte 
(G00) Operating revenue--Terminated voyages 
— . +s = a 


i 1 Preight--Poreign ___ 4 
_— + + 
t 


5 " -—Coastwise ar ntercoastal 
8 Passenger --Fore ign 
12 = --Coastwise and intercoasta) 


15 United States Meil--F 





+ 
© t-— + 
16 . ° " =-Coastwige and intercoaste 4 
7 Foreign mail _ 

19 ad valores 

20 Charter revenue? (p. 59 


24 Other voyage revenue 


Total vessel cperating revenue 


Januaty 1,195. December 31, J” 


mutical es traveled 








REGULATED INDUSTRIES 











52,319, 22 














(700) Operating expense--Terminsted voyage 
Vessel expense: 
ee i‘ sled 


96 Payroll taxes 





09 Contributions - Welfare plans __ 
10 Subsistence - domestic § _ 6 DONROOR: ccnsemeinn 


24 Foreign weap 








| 15 Stores, supp. & equip. - - 
25 Other maintenance expense 
35 Puel 





40 Repaire--Performed domestic _ 
| 49 Repaire--Performed foreign 
| 55 Ineurance--Hull and machinery 
57 Ingurance--P. & I_ 

59 Ingurence--Other 00 . ‘i oan iia, 
60 Charter hire’ (p. 59) 





| 6% Other vessel expense ais = anita —_ SS 
| Total vessel expense 
| Port expense 


| 65 Agency fees and commissions 





| 70 Wharfage and dockage 





| 79 Other port expenses ___ a = - = omens 











| Cargo expense 
| 80 Stevedoring __ ae pe ae 
89 Other cargo expense _ 7 emia et. , 337, 896 
Brokerage expense 
a ate . 2,090 “ 
| 93 Passenger cin eninamineiniaitiantatee 
Other voyage expense 
95 Canal tolle_ tea $54,211 
99 Other voyage expense - . alien snes 


Total voyage expense ___ = SEEERESUNASSREROE oe — - Se 


| 
| 
| 


tal vessel operating expense 


et profit (or loss) from vessel operatt 





ns _ ee 
A seperate vesse| operating statement gust be sulmitted for operation f freighters and 
and for each route served by company. In inetances where veea@pls subsidised under titel VI of 
on the same route with unsubsidized vessels, separate statement also be submipted. 

2 Separate vessel operating statements must be submttte 
luded on statements covering vesse wed and opereted by 

















respondent. Exel 


. tos veese|s chartered to and from others--such operations 
ie “off hire"’"periods from number 





__1, 164,195 

___ 960, 521 
a 193,850 
a 23, 226,690 


816,341 


__40, 686 652 / 


2,365,527 





10,918,713 





— a —» 
365 
_ — —h 

t 6,251 5997 

epee Vee 


bination passenger and freight vesse 


the Merchant Marine Act, 1936, are operate 


not be in- 





voyage 





Nun 


Nom 
Fit 


(700) 








MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3]97 


STATES MARINE CORPORATION OF DELAWARE 
---2@02 ABQAD STREET, NEW YORK 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD Jsousty 1..198%.10 December 31, 1052 > 


8 





Number of voyage terminations 
Number of: Voyage days... 992’ uae 


Nombse or Passewozas Canaiep: 


Total 
Number of freight payable tons of cargo carried. 
(00) Orgaatino Revenoce—Terminaten 

Voraces: 
01 Freight—Foreign entaiabiagen 
o “ Coastwise and intercoastal..|. 


08 Passenger—Forcign...... ei 
12 “64 Coastwise and inter- 







15 United States Mail— Foreign... ; 
16 twise and 


17 Foreign mail.. 

19 Ad valorem 

20 Charter revenue * 

24 Other voyage revenue 


Total vessel operating revenwe.__.... 


(700) Orgratino Exrense—Terminateo Voracms: 
Vessel Expense: 
01 Wages 


10 Sulaistenen~ Prodan’ éeenutie.. 

14 Subsistence— Purchased foreign ........... ti daa 
Stores, supplies, and equipment—Puschennd donate. al 
Stores, supplies, and equipmnt— Purchased foreign. 

Other maintenance expense 

Fuel... sects ddaitta dasteneinaiiipitans 
Rupeke—Patemed domestic. 

Repaire— Performed ine. . ns 
Insurance—Hull and machinery......... : anisuiinrihanpiaaianiia 


SSsRRrszsa 





64 Other vesse) expense......................... 


Total vessel expense........................- 
Port expense: 
65 Agency fees and commissions......... 


70 Wharfage and dockage................. 





pe’ 
Stevedoring... 


89 Other cargo expense 
Brokerage expense: 
ee BN intecntischelcndchnnscescccssawnesioncsemens 


aa ee nce 








2), en 29,240. 
Other voy expense: ' 
95 Ca nal tolle ascnseaiiiiiiies Si  snenesetiesemmniniindll 4 
99 Other voyage expense... ............ Ser ayy ine ale sila 
Total voyage expensc..................... we . : coccacsecesans I - Lh 
Total vessel operating expense............ , wr ences tonsil ee 
Diaget Paorst (om Loss) Faow Vesept OrmmaTione.... 22-2222 oon nn cece cen es nen en eewnnenee a 


47063 O—60—pt. 1, v. 3 83 








3198 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


a S MARIN ORPORKA 1 UPr DELAW 


a 09 BROAD STREET, NEW YORK, N.Y 
VESSEL OPERATING STATEMENT ‘ 
FOR THE PERIOD January | to December 31, 1952 





Service and type of vessel ' Ataltnic pest Far Fast re Time hartered 
Number of voyage terminations Number of nautical miles traveled __ a 
Number of: Voyage days 474 . Days at sea ates ae, Daye i pert i 
a aaa 
Nombas ov Passewozas Canaien = a 2 - _| ee Sail ——,. — Total 
| | bicact to seat 
Firat class. | oeeeees nes 


Cabin class 
Second class 
Tourist class.. 
Third class 
Other classes 
Total 
Number of freight payable tons of cargo carried 
(600) Orgratinea Revenvos--Terminatend 
Voracgs 
Ol Freight— Foreign 
05 » Coast wise and intercoasta! 
08 Passenger— Foreign 
12 ve Coastwise and inter- 
coastal 
15 United States Mail— Foreign 


he = “ Coastwise and 
intercoastal 





17 Foreign mai) 





19 Ad valorem 


20 Charter revenue * 





24 Other voyage revenue 


ead 


Total veasc! operating revenue {s 1,757,911 18 i$ : s....1, 757,911 





(700) Orerzatino Exrense—Teawinaten Voracns: 
Vesse! Expense 

Ol Wages $ 

10 Subsistence— Purchased domestic 

14 Subsistence— Purchased foreign a 

15 Stores, supplies, and equipment— Purchased domestic 

24 Stores, supplies, and equipment — Purchased foreign 

25 Other maintenance expense 290 
85 Fuel scoestesetaaneaesaemae 189,412 
40 Repaire—Performed domestk 
49 Repaire— Performed foreign os 
55 Insurance—Hu!! and machine! » 2,03 : 
57 Insurance—P. & I Seen 


59 Insurance— Other... 12,231 


60 Charter hire *........ 1,130,767 
64 Other vessc] expense..... 12,232 


Total vessel expense. 
Port expense 
65 Agency fees and commissions. $ 
70 Wharfage and dockage. 16, 089 ; 


79 Other port expenses... 34,859 75, 504 


Cargo expense : 107-9 
80 Stevedoring 127, 734 


1, 350,650 


24,556 


89 Other cargo expense ofan = neceoll 
Brokerage expense 
00 Freight 


93 Passenger 
Other voyage expense 
95 Canal tolls wa 


99 Other voyage expense.. 
Total voyage expens- 





481 





Total vesse! operating expense 


Diaect Prorrt (om Loss) From Vasse. Orsarations a 














3200 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


>a’ Aan AMEE SIRE UR AMEE WE VELLA A 


yO GROAD STREET, NEW TORK 


VESSEL OPERATING STATEMENT 


Service and type of vessel... Gulf North Furope - Owned Vessels 


Number of voyuge terminations osaaeee i Number of nautical miles traveled _..... 


Number of: Voyage days BOG nee Dage ebess 2420 ch a cea 


eoeeeeens 


Nomber ov Passenozas Canaigp: 


ede Rea satuienctcheb tices venc+-scncesuscsupecpiicsesasccscsesuesesscocieepuas 

ae cla ntina Sie ctiisihe nena edd tpsnen ih ienmisudeuans 

SE ifike cancesirnintne sone ninsnilh insueiNobateens tneuieeceteseeit Uaget steeds 
Pe Ce cae siti cnncctticcistennnssscsaccsatmnsseaiabeoscascs ghee CeeaNipek cacenebeties 
Third class Sapa me 


Other classes 


Total 


Number of freight payable tons of cargo carried. 






(600) Orgratino Revenve—TeRrminated 
Voraces: 


01 Freight—Foreign.....................-.- $1,105,957 $. s g....12105,957 


o* Coastwise and intercoastal. 


08 Passenger—Forcign , 
12 ” Coastwise and inter- 
coastal - 


15 United States Mail— Foreign... 
Se . “  Coastwise and 
intercoastal 


17 Foreign mail 


19 Ad valorem 


20 Charter revenue ' 


24 Other voyage revenue 
Total vesscl operating revenve...... | $...!4195,95! _. 


(700) Orgratino Exrpanwse—Teaminaten Vi r.ces: 
Vessel Expense: 
01 Wages 


10 Subsistence— Purchased domestic 
14 Subsistence— Purchased fore'gn..- stata . 
15 Stores, supplies, and equipment— °u,chased domestic . 
24 Stores, supplies, and equipment— P ircbased foreign. 


25 Other maintenance expense... . ; ; = EN 
OP DO Racccmaniindeenen is = sonic eh ee ia 
40 Rpaire—Performed domestic...... ; cons ahi: 


49 Repaire— Performed foreign... 

55 Insurance—Hull and machinery .. 
57 Insurance—P. & I.................. .. 
59 Insurance—Other... 





574,991 


Total vessel expense.......... 


Port expense: a = 

65 Agency fees and commissions. . 29,074 

70 Wharfage and dockage............ ae : a 

79 Other port expenses....... P 68,211. 106,043 

expense: 

Oe tianing PEs a 132,288 

89 Other cargo expense . s 41,035 173,923 
Brokerage expense: ; in 

00 Freight............... se ee seneeet D0 112... ; 

93 Passenger... : cs ; ; i 15,11 


Other voyage expense: 
95 Canal tolls................ 





99 Other voyage expense... .... ve 4,832 —_— 
Total voyage expensc......... : eshivesapees einai 209,910 
os oS aos shiek nace cka vonvv en cadeontnascnccochgpeenaegecninn .. gaslielliaal 874,901 
Direct Prorit (on Loss) From Vessr. Oreaations ; bed wonoecsoesess Ge esmesaeil 231,056 





MONOPOLY PROBLEMS IN 


BRO A “ Ni} Vaden 


VESSEL, OPERATING STATEMENT 
FOR THE PERIOD Jones's | 


' Service and type of vessel ' rif Nort 


to December 


tutop Time 


Number of \wyuge termunations 
114s 


Number of: Voyage days . Seiten 


Nompga or Passenogry Canaizp 
First class 
Cabin class 
Second class 

ile Tourist class 


Third class 


Other elisa: 
} Tota! 


Number of frvig::t payable tons of cargo carried 


REGULATED INDUSTRIES 


Number of nautical miles ataittind i 
Days at sea 





3201 


r.1 92% 


"tered ye t 


= LL ELS. 








(600) OrgraiinGa Revenuse-—Terminaten 


Voraces 
O1 Freight 


oo + 
08 Passenger —Forcign | 


12 = Coastwise and = inter- 
coastal | 
| 
} 


Foreign 


Coastwiee and intercoasta! 


; 15 Uni ted States Mail - Foreign... 

| 16 “ — Coastwise and 

i intercoastal 
17 Foreign mail 


19 Ad valorem 





20 Charter revenue * | 
24 Other voyage revenue 
3,779,924. 


Nave 


Tota) vesscl operating revenve L#. 


(700) Oreratina Exrense—Teaminaten Voraaas 
| Vesse! Expense 
Ol Wages - $ 


1c Purchased domestic 
| 14 Subsistence-— Purchased fore.gn 
f 15 
24 
' 25 
35 
40 
49 
55 
j 57 
59 
60 
64 Other vessel expense... 


Total vessel expense... 
Port expense: 
65 Agency fees and commissions — 


70 Wharfage and dockage.... 


79 Other port expenses.. 
Cue, expense: 
Stevedoring... 
89 Other cargo expense 
Brokerage expense: 
90 Freight... .......... 


93 Passenger.......... 
Other voyage expense: 
95 Canal tolls.......... 


99 Otber voyage expense.. »0 
Total voyage expens-..... + 


Subsistenec— 
so 

Stores, supplies, and equipment ~falvud desu 
Stores, supplies, and equipment— Purchas od fo-eign. 
Other maintenance expense 

Fuel.. 
Senco Petempil sdenestio 

Repaire— Performed foreign....... 

Insurance— Hull and machinery... 

Insurance—P. & I................ : a ; i 
Insurance—Other....... 


63,486 


213,882 
Re 5, 
,850 





49,348 


Total vessel operating expense... 


Direct Prosrt (on Loss) From Vesex. Orgaations 












$.__3.779, 924 


snarls $....3,.179. 924. 





1,076,894 











Num 


Numb 
(600) 


O08 Passenger—-Forcigr | 
i2 ” Coastwise and inter- | 
coastal | 


ot 


| 
15 United States Mail— Foreign 
6. * “ e Coastwise and | | 
intercoastal. | | 
17 Foreign mai) | 
19 Ad valorem 
20 Charter revenue * 


| 
24 Other voyage revenue “ | ‘ 


| — 
Tota) vesscl operating revenve | $...4,.165..78 


(700) Orgratino Exrense—Teaminaten Vorac en 
Vessel! Expense (700) 
01 Wages . j 3 295,049 
10 Subsistence— Purchased domestic . 30, 843. . 
14 Subsistence— Purchased foreign...... -............. . 
15 Stores, supplies, and equipment—P) rchased domestic... 
24 Stores, supplies, and equipment— Pu “has'd foreign 
25 Other maintenance expense 
SB Dethan- ier entire 
40 Repaire—Performed domestic 
49 Repaire— Performed foreign. 
55 Insurance—Hull and machinery.. 
57 Ineurance—P. @ I................. ‘ — 
50 Insurance—Other.......... aoe z : sit 
60 Charter hire *............... - a 
64 Other vessal expense... ; : . ae iat 
Tota! vessel expense... neon ; i ince scecqain. tes 
Port expense: 29, 043 
65 Agency fees and commissions. scbepes 5 nae 
70. Wharfage and dockage... oasbentind os 13, 966 | = 
on Other port expenses. ecabieep _.50, 815 93,824 
expense: : 
Stevedoring........ jak 125, 648 
89 Other cargo expense saa 
Brokerage expense: 11, 886 
00 Freigbt................ . ee : | 
93 Passenger.... 7 11,886. } 
Other voyage expense | 
95 Canal tolls.............. | 
99 Other voyage expense.. 5,219 5,219 


Total voyage expensc..... ine ALT 


59,088 








Total vessel operating expense... “a mpiedean Oe 





Diasct Paorit (om Loss) From Vases. Orsastions Monae onfe~cedy Oe aa 








MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3203 


90 BROAD STREET, NEW YORK 


VESSEL OPERATING STATEMENT 


7 
} FOR THE PERIOD January } to December 31, 1952 
Service and type of vessel’... Gull... Mediterramean - Time Chartered Vessels — 
Number of voyage terminations . ‘" Number of nautical miles traveled inieitiie 
1 Number of: Voyage days . aa Days at sea. eonse.. MADMIN cecccomnionacescastes 


Nompse oF Passenozas Canaigp 

First class 

Cabin class... 

Second class. 

Tourist class.. 

Third class. 

Other classes 

Total 

Number of freight payable tons of cargo carried.. 
(600) Orwmatino Revenoz—Terminaten 


Voraass: 
01 Freight— Foreign 





— Coast wise and intercoasta! 

08 Passenger—Forcign... 

12 _ Coastwise and inter- 
coastal. 

15 United States Mail—Foreign_. 

6 “ << > Coastwise and 

intercoastal 
17 Foreign mail ws 


19 Ad valorem 


20 Charter revenue * 
— 24 Other voyage revenue... | 


1 EES SSEEES SSE 





- | Total vessc! operating revenue | 8....2.094,300 


(700) Orgaatiwo Expanse—Traminaten Voraons: 
Vesse! Expense: 
01 Wages s ; : $ 


10 Subsistence— Purchased domestic 

14 Bubsistence— Purchased fore‘gn 

15 Stores, supplies, and cquipment—Purchased domestic... 

24 Stores, supplies, and equipment— Purchased foreign... occ enen wnnmennmnneneee 
25 Other maintenance expéfise.... ae 
85 
40 


a “ vane w 4 488 
R2paire— Performed domestic... 
49 Repaire— Performed foreign... 
55 Insurance—Hull and machinery... 
57 Ineurance—P. & L...... 
) 59 Insurance—Other....... 
| 60 Charter hire *........ 
) 64 Other veesc] expense...... 


=e Total vessel expense........ ; Se eee eee 
Port expense: 31,468 
65 Agency fees and commissions oe s ica 


70 Wharfage and dockage..... ; 22,820 
79 Other port expenses... 80, 58% 


Cargo expense: ' . - 
Stevedoring..... “ 235,375 


89 Other cargo expense 117,839 3A3. 185 
| Brokerage expense: 23.28 
) OD Fite cence cenctthineds 62,22 
03 Passenger.. . cas coed 
Other voyage expense 
95 Canal tolls... . 
, 99 Other voyage expense... 16,205 16,205. 
| Total voyage expens-... 











Total vesse) operating expense... 





Dragct Prorit (on Loss) From Vesex. Ormnations 








3204 


MONOPOLY PROBLEMS IN 





REGULATED INDUSTRIES 


aires Mamie Some wes 


ee meeseeeeees aan seen ecemmeneee sanses- + eecameneee-- — — 


90 BROAD STREET 


Fat Bast 


nancesunnccecdunsassce. 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD Iaswacs.. 


NEW Y ORK 





1 s9.December 31, 1962 — / 
a, V 


Service and type of vessel '.°"'' ue ° Owned Vessels ‘ee 


Number of voyage terminations .........!.'.... 
Number of: Voyage days .....9 97... 


Numess op Passanorzas Canaizp: 
First class... 
Cabin class...................... 


PR niiscediataiiaiincasnnenncnemeneneyipecaiinnti 

Other classes : 
Total 

Number of freight payable tons of cargo carried..|._.. 


(600) Orgratineo Revenos—Terminated 


Basie of nautical ae traveled __... 









ee 


Voraces: 
01 Freight—Foreign..... ieee ed a tends Loss codanedlt RRs ccswencccacicheval 
oo * Coast wise and intercoastal._|. cada 
8 Fungage—Porcin a 
Coastwise and inter- 


is United States Mail—Foreign_.........|.. 
Coastwise and 
intercoastal..|... 


17 Foreign mail........ 

19 Ad valorem.... 

20 Charter revenue *.. 

24 Other voyage revenue 
Tota) veseci operating revenve....... 


(700) Orgratine Exranse—Teaminaten Voracns: 
Vesse! Expense: 
ee ME Risssnepesee 
10 Gutattenee~ Pinas Guna. pret 
14 Bubsistence— Purchased foreign... ae 
15 Btores, supplies, and equipment—Purchased Gumastie.. 
24 Stores, supplies, and equipment— Purchased foreign... 
25 Other maintenance expense....... 
35 Fuel_.... 







40 Repeire—Performed domestic....... 


49 Repaire— Performed foreign.......... 


65 Insurance—Hull and machinery.................-..-- 22-2. -eeene-nennneee Pe 


CS 


















65 Agency fees and commissions...... Siok ts nine: Wixnccescleees 
70 Wharfage and dockage....................--...--2--.-.--- ncn ioc coon 
79 Other port expenses... ute aati a 1}1,430 
—————S— ae. re 
3 NEE DOLLA 2 a 262,485........... 
roke expense: 
ST tic nasininnemnmenitinnateins 35.480 
93 Passenger... Minclilscccceene i 25,008. 
re 53,922. 
99 Other voyage expense... a 34722 
Total voyage expenec............... aii 
Total vessel operating expense................. < 2,028, 982 
Diagct Paorit (on Loss) From Vesaet OpmmaTions...... 0... 2.00.0 cece ccenneeeeseeeneeenees @.......... 985.521. 


ln 





Nu 
Nu 


Nol 


ae - e- e  d 








MONOPOLY PROBLEMS 


a FLALAS MALE KI 


IN REGULATED INDUSTRIES 


_# BROAD STREET - NEW toak 


3205 


Lil he sit 


"VESSEL OPERATING STATEMENT 


Service and type of vessel’. (9 !' Far East 
Number of voyuge terminations... -4. 
Number of: Voyage days _... 


to December 31, 








Nombsa oF Passewozas Canaiep 













6,817,352 





$....6,837.352_.. 





First class. 
RI ccs. = -ngrewsnccescs ss vecccncsesatcanscnssend 
SEI NII. <c.ncs0qroececvwcceve veosenns: cogagesatuecalincasescecoueoseat 
TUE scsocccnedpncsscccscasescacoes-o++.ngenie 
Other classes 
Number of freight payable tone of cargo carried..|___ a 79250 
(000) Orwnatina Revenos—Terminaten 
Voracgs: 6 , 
01 Freight— Foreign $s , 817,35 
05 ” Coastwise and intercoasta! 
, Passenger—- F orcign 
7 Coastwise and inter- 
coastal. 
15 United States Mail — Foreign 
16 Coastwise and 
intercoasta! 
17 Foreign mail } 
19 Ad valorem 
20 Charter revenue * 
24 Other voyage revenue | : sae 
Total vesscl operating revenve | $.....6.8137,352....| 
(700) Orexatino Expsnse—Terminaten Voracrs: 
Vesse! Expense: 
01 Wages 
10 Subsistence— Puvchdeed domestic bes 


14 Subsistence— Purchased fore'gn eashiidiincs 
15 Stores, supplies, and cquipment—Purchased domestic 
24 Stores, supplies, and equipment— Purchased foreign. 
25 Other maintenance expense 

35 Fuel.. 

40 Repatve—Festerned dimaatie 

49 Repaire— Performed foreign. 

55 Insurance— Hull and machinery... ‘ 

57 Tnsurance—P. & I. 

59 Insurance—Other............ 

60 Charter hire *.............. 

64 Other vessc] expense... 


Total vessel expense 
Port expense: 


214 
681, ,689 





65 Agency fees and commissions : s 
70 Wharfage and dockage... 57.060 
79 Other port expenses.. 115,299. 262.684. 
Cargo expense: 411,736 
icin sigs oss svevs-ctcscesnon GRANGE seneveccunnaieeeieae 
89 Other cargo expense 200,118... 611,855...... 
ay 7 -saal 99,249. 
on Passenger......... : 13, 249 
Se 123,028 
99 Other voyage expense.. 24.795 147,823... 
Total voyage expens-. .te115,611 
rd 6,008,991 __ 


Total vessel operating expense. 


Diagct Paorrt (on Loss) Faom Vesse. Orsaations 


8... 808,361 
cancsaacaeiaaeeaneeeRanERS 





3206 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


TATFS MARINE OF DEL 
- 


- 


STREET NEW 


- o> eeumes + co. et ee 


VESSEL OPERATING STATEMENT ‘ 
FOR THE PERIOD January 1 to December 31, 1952 v 


RPORATION AWARE 


4y BROAD YORK 























Service and type of vessel ' val Far East - Sareboat watered BERLELS: . 
Number of voyage terminations paseg Number of nautical miles traveled _ 2 
Number of: Voyage days es Days at sea ..... Days in port 
Outward? 
Nombee or Passenogas Caaaiep — —— 
First class j 
' 
Cabin class | 
Second class 
Tourist class 
Third class 
Other classes — — 
| 
Total | mae 
Number of freight payable tons of cargo carried FIFO? 
(600) Orgratinea Revenos—Terminaten 
Voraces | ' 
Ol Freight—Foreign @ .. betes, The 
05 - Coastwise and intercoastal 
08 Passenger— F orcign 
12 = Coastwise and inter- 
coastal 
15 United States Mail— Foreign 
16 ” - ” Coastwise and 
intercoastal 





17 Foreign mail 


19 Ad valorem 


20 Charter revenue * 


| 
| 





24 Other voyage revenue 


jax 
|g 1,322,716 


4 - ——__—_— me 





Total vessel 0; crating revenve 


(700) Orgratino Exrense-— Ceaminaten Vorsces 


Vesee! Expense 
Ol Wages $ 


10 Subsistence— P\irchased domestic 
14 Subsistence— Purchase! fore‘gn 

15 
24 
25 


327,031, 
22,32... 


Stores, supplies, avid cyuipment—Purchased domestic 44, 987 


Stores, supplies, a: d equipment— Purchased foreign 





Otber maintenance expense 

5 Fuel nai N 

40 R2paire— Performed dom etic 
49 Repaire— Performed ( preign 
55 
7 Insurance—P. & I 
59 
60 


64 


Insurance—Hull and uachinery 
Ineurance—Other 

Charter hire *........ 

Other vesse] expense 


Total vessel expense 
Port expense: 
65 Agency fees and commissions 


70 Wharfage and dockage 


79 Other port expenses 
Cargo expense 

80 Stevedoring 

89 Other cargo expense 
Brokerage expense 

90 Freight... 


03 Passenger 
Other voyage expense 
95 Canal tolls 


99 Other voyage expense 
Total voyage expens- 


Total vessel operating expense. 


Direct Prorit (on Loss) From Vesse. Orenations s 


11,629 
130.849. 
520610 


21.823 
24.711... 

2.427 

380,814 


) 
4, 


1,060,103 


2.504 











3208 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


STALLED MARINE CORPORATION OF DELAWARE 
90 BROAD STREET - NEW YORK ee 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD !22¥4'y 1 to December 31, 1952 


Service and type of vessel!“ !! Coast North Europe - - Time Chartered Vessels 


aoe oe eee means 











Number of voyage terminations ............".................. Number of nautical miles traveled 
Number of: Voyage days ..... ee 6 Ee 
Numer or Passewozas Canaigp: asec 

i icinececasiaiehsteun- <enansnnveoive 

FE cncencestnnestentipnonsnnminesssnensinesamesediinensnenstns 

Third class... .......... / 

Other classes... 

Total peeiehschpkenenouaseres cus <i peneneselieteeneeianen 


Number of freight payable tons of cargo carried..}_. 


(600) Corgavsne Revenos—Terminated 
OTAQES: 9 € 
01 Freight—Foreign coee] $ .. 29 321,441 $ s g...2,321,441 


o “ Coast wise and intercoastal..|. 
= Passenger— Foreign 


twise and inter- 
coastal 


15 United States Mail— Foreign 
= “ Coastwise and 
intercoastal 


17 Foreign mail —_— 9 : piles 

19 Ad valorem 

20 Charter revenue *. ccd anacaidle iiceucovnnnctnencapesssiieiiliiees 

24 Other voyage revenue : ‘ . ceoiinil 
Total vesscl operating revenve........| $...2.321,441. 8. I <essnceenteciecensisl Me Meena 


(700) Orgratino Exrpanse—Teaminateo Voracns: 
Vesee! Expense: 
Gi Wage........... inaasdnn hasitebeaiesoatailebiceieotinioeabeniantiiaite $ eleva tdangen : 


10 Sitahtenee—Peochaned domestic............... ssvndbaahibtpidipiaialeienianais 
14 Subsistence— Purchase! foreign........... sineiaeniteads acai Sa 
15 Stores, supplies, and cuptgment~Penchesed, Gonemie.. ee wcveansillinsinlidmepinns 
24 Stores, supplies, and equipment— Purchased foreign... iacecedaike,. -andpnensl acai aeemmcmeinienadials 


25 Other maintenance expense..... eS ee: a 


85 
40 Repaire—Performed domestic... : ‘ ceenicinediinane setulae inn 
ae 
55 








Repaire— Performed foreign............ SceiNnneene  conmranmianeietieiaiiens 
Insurance—Hull and machinery.......... Cc cidabdbiceskadiaeeies -” ican i cts 
57 Insurance—P. & I.. 

















--g--t 
Total vessel expense... : iaahdmoi s 1,509, 
Port expense: a 
65 Agency fees and commissions. : . & 53,967. 
70 Wharfage and dockage... 
79 Other port expenses... 172, 963 
expense: 
Stevedoring............... shai sta 
89 Other cargo expense seca a : ; 141 ae 430,987, 
ene ae 8.431 ‘ 
93 oe ananene , . saaial : 8,431 
To vou 464137 
99 Other voyage expense... See 17,801. 63,938 
Total voyage expens-....... gin , sadam arcinetiigniatiiatas sssgseg 102 919 — 
Total vessel operating expense............. iscatsaciginantibeitaimeiadiaasaatiianes cabal 
Diasct Prost (on Loss) Fnom Vusext Ormmations......................- evcsccoegnensnassanagesenege a 135,565 


—$ $a 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3209 


STATES MARINE CORPORATION OF DE' AWARE 


+ aon — RE BROAD STREET - NEW YORK 3-5 
VESSEL OPERATING STATEMENT v 
FOR THE PERIOD /#2vary 1 to December 31, 1952 


Service and type of vessel ' West Coast _North Europe - _Bareboat Chartered Vessels 


oreeeee eceeees ees 


Number of voyage terminations 0.2... +9 Number of ented miles traveled _...__. 
Number of: Voyage days .... ase. Days at sea ens Days in port 








Nombse oF Passewozas Caaaizp: 
Ee . 
Cabin class...... 
Second class. 
Tourist class..... 
Third class. 
Other classes ; 
Total... 
Number of freight payable tons of cargo carried 
(600) Teese Bevenes- TexminatTeD 
01 Freight—Foreign 
— " Coastwise and intercoastal. 
3 ———. Gonntotaa “and inter- 
CIEE ca cencesnndana-cce 
. United States Mail Foreign... 


itwise and 
intercoastal 


17 Foreign mail 

19 Ad valorem 

20 Charter revenue * 

24 Other voyage revenue 


Tota) vesec! operating reven' 





(700) Orgratino Exraense—Teemina’ es. Voracns: 
Vessel Expense: 
4G” I cnc tial $........116,587__ 


10 Schttnen~Peneash den eatin ee , tli “10, 694 — 
14 Subsistence— Purchased fore gao..__. stadia 
15 Stores, supplies, and equip: eat~Secened ‘Gomenite. ncieiiiiseticaiicieai 
24 Stores, supplies, and equip: -ot— Purchased foreign.. 

25 Other maintenance expense .. 





40 Repaire—Performed domestic... . ‘ silnesens nae 
49 Repaire— Performed foreign....... 
55 Insurance—Hull and machinery. 
57 Insurance—P. & I.................... 
64 Other vessel expense... 


Total vessel expense... 
Port expense: 
65 Agency fees and commissions 


70 Wharfage and dockage... 
79 an ee expenses... 


Ts Gtovedering... 


89 Other cargo expense 
Brokerage expense: 
|. es eS 
ols Passenger... ia 
er voya expense: 
95 Ca: alto! Dhvcsnmerchlibets 


99 Other voyage expense... nea ails 
Total voyage expensc.......... oo aaeienneta consenaneaaiahigil © pete 





403,448 





Total vessel operating expense................ : ecccceceenesescasecesonscenecsenesesece quis 
Dragct Prorit (on Loss) From Vesext Oryagrions.. penne wide <csviiettaledaluaniadedi Bo ceecna ies 











05 
08 
12 


15 
16 
17 
19 
20 
24 


é c > 


Coastwise and intercoastal | 

Passenger— Forcign 
= Coastwise and inter- | 
coastal 


United States Mail— Foreign. 
= > “  Coastwise and 
intercoasta! 


Foreign mai! 


Ad valorem 

Charter revenue * 

Other voyage revenue | 
} 


Total vesec! operating revenve 1. 


(700) Orgrzatiwo Exrsnwse—Teaminaten Voracss: 
Vesse! Expense 


01 
10 
14 
15 
24 
25 
35 
40 
49 
55 
57 
50 
60 
64 


Port 
65 


70 
79 


89 


Wages 

Subsistence— Purchased lomestic 

Subsistence— Purchased | »re'gn 

Stores, supplies, and equ pment—Purchased domestic 
Stores, supplies, and equipment— Purchased foreign 
Otber maintenance expense 

Fuel.. eee 

R2paire— Performed domest 

Repaire— Performed foreign 

Insurance—Hul!l and machinery 

Insurance—P. & I... 

Insurance—Other....... 

Charter hire *.............. 


Tota) vessel expense...... 
expense: 
Agency fees and commissions a 
Wharfage and dockage 


Other port expenses..... 
0 expense 
Stevedoring 


Other cargo expense 


Brokerage expense: 


90 
93 


Freight........ 
Passenger.............- 


Other voyage expense 


95 


Canal tolls......... r+ 


99 Other voyage expense... 


Total voyage expensc. 
Total vessel operating expense 


Direct Prorit (on Loss) From Vesez. Orssarions 


$4,200,994 


° 
25,893 

5,391 
67,252 


300,360 





11,136 





171,093. 


94,423 


208,874. 
251,.724.. 


153,717 ~~ 
60, 225 


98. 596 


445,43) 


39, 188 


44,436 





N 
N 
N 
(e 
8.4, 
| 
ne 
i 
‘| 3..4,200,9% ( 
2,083, 31 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3211 
4 N ELA WARE Pe 
Qu BRAT PREET > NEW YORK oo 6 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD taouary 1 10 December 3). 1952 v 

















Service and type of vemsel' \\citSloa dai.kaak  -. Tinis aLicig’ Vesse 
Number of voyage terminations Number of nautical miles traveled 
Number of: Voyage days . e Days at sea Days in port... : 
aint 
; } Outward * 
Nombee or Passenosas Caraien omen 
Firat class. i 
| 
| Cabin class | 
; Second class | ~ 
Tourist class | 
Third class 
Other classes = 
Total acres 
Number of freight payable tons of cargo carried__| J 7f/ 2 ? 
(000) Orxmatinea Revenos-—Terminatep 
Vovaces 7.471.448 
Ol Freight—Foreign i$ oe 
} 05 Coastwise and intercoastal 
08 Passenger—Forcign 
12 = Coastwise and inter- | 
coastal 
15 United States Mail — Foreign | 
16 ” = " Coastwise and 
f intercoastal | 
17 Foreign mall 
19 Ad valorem | 
20 Charter revenue * 
24 Other voyage revenue siecmiaatad 
Total vessci operating revenre | 9:.f941) 248 





(700) Orgratinco Exrpgnse—Teaminateo Voracss 
Vesse! Expense 
01 Wages $ 


10 Purchased domestic 
14 Purchased fore'gn 


Subsistence 


Subsistence 


15 
24 
25 
35 
40 
49 
55 
57 
59 
60 
64 


Stores, supplies, and equipment 

Stores, supplies, and equipment 

Otber maintenance expense 

Fuel 

Repaire— Performed domestic 

Repaire— Performed foreign 
Hull and machinery 

&!I 

Insurance—Other 

Charter hire * 


Other vesse] expense... 


Insurance 


Insurance-—-P 


Total vessel expense 
Port expense: 
65 Agency fees and commissions 


70 Wharfage and dockage 


79 Other port expenses 
Cargo expense 
80 Stevedoring 


89 Other cargo expense 
Brokerage expense 
90 Freight... 


93 Passenger 
Other voyage expense 
95 Canal tolls 


99 Other voyage expense 


Total voyage expens 
Total vessel operating expense 


Direct Prorit 


orm Loss) Faom Vessrt Orraat 


Purchased domestic 
Purchased foreign 





NB $ , Is 








3212 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 








! * ARK ° 
BROAD “erate x = NW YORK 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD !anvary 1 to December sl, 19s. ‘ 
Service and type of versal ' Vest Coa Farts > Bare Deval asic ~ bs sels 
Number of voyage terminations ............1.0................_ Number of nautical alles CIEE cccreittinstenstnl 
Number of: Voyage days ....... LD. anesesmenneet ED ctismiieiteticesscseecsce Days in port 






Noumbae op Passenosas Canairp 





NR sien eh Biarincensciiepesteesinn'ss «i Ransendcmdabaatnaanine et satmiabedisetioss.swvesisslipucss + nd tecassacseusncdbacsens 
Other classes ; 
Total ; 
Number of freight payable tons of cargo carried 407 Ja : 





(600) Orgratino KRevenose--Terminatend 
Voraceys: _ 
O1 Freight— Foreign aes g .. 2,042,989 


= Coastwise and intercoastal. 


08 Passenger Foreign 
12 Coastwise and inter- 
coastal 


5 United States Mail— Foreign 

ie - “  Coastwise and 
intercoastal 

Sir S 00h haichinisecsiedll «cerns ilcadoegitaadembe 9 dsv chasis eiiean niniaidcaitb nen sae.,« Ulbbene <eavetaitaeisissenatkalaliialeac 

19 Ad valorem 

20 Charter revenue * 


24 Other voyage revenue 





Total vesscl operating reveniie $...° 042,989 $ iia | 8 eee 






(700) Orgratino Exranse—Terminaten Voraogs: 


Vessel Expense: 1 
Ol Wages... Ksiintdalensieiaiee aes $ £74, 506 pit dowess 
10 a I IO domestic i iaihtelnciinbsinetemematntee se = i ie AS —— 
14 Subsistence— Purchased fore:gn aeinaiilaiintn ; 


15 Stores, supplies, and cnstemnent-—Danchesad Gomeatie., 

24 Stores, supplies, and equipment— Purchased foreign. 

25 Other maintenance expense... ras 

35 Fuel... ewsiiads ala NaS aie 

40 Dentin -Retemed Gemstic.. 

49 Repaire— Performed foreign.......... 

55 Insurance—Hull and machinery... se oe 7 sane : 
57 Insurance—P. & I_............ iain a 


osc ssasaasnsthinsh dialesammatiamig eabagannnaitiaenen : 
64 Other vessel expense...................... scinieiatina ail aiaiaattaas ‘ 
Total vessel expense.......... ous soaked ss te eee waned 5718, 244 





Port expense: 
65 aoeeey fees and commissions cael s Sates. 


70 Wharfage and dockage....... : ee " 


79 Other port expenses..... Ritts 

Cc expense: 
Stevedoring............. puhaeses:s  .cosceetuian . 

‘ 89 Other cargo expense 91, 245, Fa ; 268,940 

rokerage —— & 

90 Freight... saligeoegeion ons waa Ae 545 
on ae. = ada a setoccoreet 

er voyage expense: 
95 Canal tolls 





99 Other voyage expenee.... eke veseniieit ; . 5,805 
iin tneseconunsisséxeten ds onesassvernuvséarsgugnetes 
Total vessel operating expense.............. 
Direct Prorit (on Loss) From Vesset Ormaartions........... 
ar” vee =. eo 
- . , a. 
ee deo 








MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3213 


STATES MARINE CURPORATION oF DELAWARE 


ewrewccwecccce secon. ween abe aes e-s0n--sereen ee ++ 


_._ 90 BROAD STREET ~ NEW YORK _ 12 4 


VESSEL OPERATING STATEMENT 


Servite and type of vessel citable ihdiieesiiiaae aa ned Vessels 


Number of voyage terminations ............ letenited Number of nautical miles traveled 
Number of: Voyage days ....... ai DOI BA OOD irenidhceerncicteicesooens Days in port 





Nompse or Passmwonas Canaren: 





-+| peppeeeeeessscesecceesssss les 


Number of freight payable tons of cargo carried... ecccere EL ER, a SS Se ia 
2 =e 













(00) Orwaatino Revenos—Terminaten 
Voracns: 
01 Freight—Foreign....... a 9... te. ..1,288,177 


o “ Coastwiee and intercoastal..|_. 


S Foreign....... me a , aljpacacnce-ostippaalipecepaliemnnati 
2 ee Coaatiae a —_)h~S« SS:=‘i=séiésamtS:*: es, ee ee eee 


= United States Mail—Foreign... . 
twise and 
itercoastal.. 


17 Foreign mall............... 

19 Ad valorem........... 

20 Charter revenue *........... 

24 Other voyage revenue... ... 
Tota) vesscl operating revenve........| $...). 


(700) Orgaatino Exranse—Teaminaten Voracne: 
Veasei apenas: 

Se  eenineescenriineniieastntnianannatieesnendanngntenenamecaminiman ennai iatainin aceneettaaiedi 
10 Gubetatense~Pusthenst Gemnstio.. siesta cia cece ind 
14 Bubsistence— Purchased foreign... nes sniainennanresmensnnsie sepia teiiesiiailial 
15 Stores, supplies, and eqnipment--Besmbaand: aneiie sietiienteniealiRiaidieiaaeiaiaad! $0,333 
24 Stores, supplies, and equipment— Purchased foreign... 2... nee -  -nnnnennnnn nennnnnmeneeree 
25 Other maintenance expense.......... _............ sindendinkasmuensniasasensess _ la 
40 Repaire—Performed domestic....... apeseqsencereongeesonss : 

Ee 
65 Insurance—Hull and machinery... -.-...-e-eccenecencccnnccnnncencee  -ernnnnane JOL 
57 Insurance—P. & I 





III... csssnans concemmanennennunnenns «, segennnnnstasmsamamentemmenenasamnmaaaaal 
Sess eqpenses 20,073 
65 Agency fees and commissions....................... — a 


79 Other port expenses........ is. sia 33,727. sisal. 


“ia... ‘ sceseemeso mana a, domain ites 


22? Othan-eenpnensentn.. ee eee: SREY 257,.925......... 
rokerage expense: a 
iia icant can _ceeeceeie! - 


93 Passenger......................------- oscatnatiaenernss, piel a ooh, 
Other voyage expense: 
95 Canal tolls. 


99 Other voyage expense... ............-..--.--.-- sagittis ..40,587......... 
Total voyage expensc....................... : apncanaciamampamteinnviine seeonneeeenmemanaiies 


Total vessel operating expense......... 
Diagcr Paorit (om Loss) From Vesest OremaTions...........--.---<------------0+--eee-eeeernneneeeeeeee Becreene eM 43n 407. 





47063 O—60—pt. 1, v. 3 S4 
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RIND CORPORATION OF DELAWARE — as 
--—- M BRAD BEREET = NEW YORK. | 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD Jesvary. 1.0 Desamber 31. 1982 
Service and type of veusel'.“s ' 98!! Mediterragean - Time Chartered Vessels | 
Number of voyage terminations PUES. YO poe f Number of nautical miles traveled 
Number of: Voyage days . 288... Daye at sea... Days im port 
werd ' | Intermediate* | 
Nombee or Passeworas Canaizp = ~ eerste a . eal | Inwerd® Total 
Le 
First class. aa . b ‘ | x 
Cabin class 
Second class 
Tourist class... 
Third class 
CII iste eittitttnetntininnnstinin vntnienatinnncclleininey iinet iat . : 

Tate hisc.-<eegrvrene a es eeaintine icitpetenenieeee 
Number of freight payable tone of cargo carried..|_______. IF = all ae TI PFE 
(600) Orgrnatine Revenvus—Terminatend bai vanes 

Vovaces 7199 
01 Freight—Foreign s__. 987,172 . a oie g.__ 987,172 } 
| | : 
05 - Coaatwise and intercoasta! 
08 Passenger— Foreign | 
12 - Coastwise and inter- | 
coastal } | 
15 United States Mail—Foreign....._. } 
= ” - Coastwise and | | | | 
intercoastal | | 
17 Foreign mail 
19 Ad valorem 
20 Charter revenue * | 
24 Other voyage revenue........ ie ‘ eo aia 
A ee | tesco 
Total vesscl operating revenve.......|_ $......987.1' | $s ls $__._ 987,172 
(700) Orgaatino Exrpense—Teaminaten Voracns: 
Vesec! Expense : 
O01 Wages ‘ coding . ‘ ies : $ 
10 Subsiastence— Purchased domestic t 
14 Subsistence— Purchased foreign...................... 
15 Stores, supplies, and cquipment—Purchased domestic 
24 Stores, supplies, and equipment— Purchased foreign : 
25 Other maintenance expense a «4 oo 
a ee a 89,946 
40 Repaire—Performed domestic 
49 Repaire— Performed foreign......... sag 
55 Insurance—Hull! and machinery. ‘ ian 309 
57 Insurance—P. & I a secant aici 
60 Charter bire *......... ibeesRibtsa CUR aaah eee chasscie aks TaaE ve wee 1. MARTY 
64 Other vessa) expense.............. , as : 4.2 292 
Total vessel expense... ; 896, 627 
Port expense: ean 
65 Agency fees and commissions s 22,490 
70 Whartage and dockage... 54282 
an Other port expenses... sit 34,075 61,84 
‘argo expense: 
3 Stevedoring....... _ 122,610 
89 Other cargo expense vers ibaa 79,333... 201,943 
Brokerage expense: 2.571 
C—O 2,° = 
93 Passenger... eran ea i 
Other voyage expense: 18, 709 
95 Canal tolls........... , 
99 Other voyage expense..... 14,445 ———— 
> 
Total voyage expenac te 209,615 
Total vessel operating expense.......... i 52. date ».. 1,196,142 


Diagcr Prorit (on Loss) From Vesex. Orsmarions J weveeseeee $8.0. ..208,270)_... 

















: | 
~—— 
! Ol Freight —F oreign.. 
— = Coast wise and intercoastal 
08 Passenger— Foreign 
12 Coastwise and inter 
coastal 
; 15 United States Mail— Foreign 
_ - “  Coastwise and 
intercoastal 
oa 17 Foreign mail 
19 Ad valorem 
20 Charter revenue * 
| 4 Other voyage revenue 
a Tota) vessc! operating revenve... 
7" (700) Orgazatino Exranse—Tsaminaten Vorscne: 
Vesse! Expense: 
i npininmidhanieensnasaamianinieial $ 
10 Gudatenee—Peochannd domestic sil a 
14 Bubsistence— Purchased foreign... aiiiiieieeiiaials cinieenainlinatntiiininees 
15 Stores, supplies, and equipment— Purchased demain a eneesiaihendianrsIbitatemrminitias 
24 Stores, supplies, and equipment— Purchased foreign... nee nenne henen nn nnew ne nneeneneneene 
26 Otber maintenance expense.. ‘ —————ee 
© Ped__...141, ss bestia : a a 
40 Senco ~Sastemmed comatio,. ania : cesomen  cceiiinmeaetaiieiaaeadnes 
49 Repaire— Performed foreign........ antilinecenta nai enanneiitnaiieel 
55 Insurance—Hull and machinery. sieinaeiaeeiis . wenmmenienneieetiie 
57 Ineurance—P. & I...... saidiiaiisnaiae 
69 Insurance—Other.... 
EN 
64 Other vessc) expense................. ei¥ 001 
EE IE GR icccrtnncnccneon-<orecenncncecenessesns. cpenvcessceunnenengutiennnemnimannmmmvencgmemmmeeaiedaa tena ilicenscscs 
Port expense: 
65 Agency fees and commissions.. ks. - Os 
70 Wharfage and dockage..... oookeiil 
79 one port ee = S , as 
a0 Ste Ghovedering.. : aud 
89 Other cargo expense... ene 86,891 
Brokerage expense: 
SF Be iaisisatentsnvnmsnedainen 
93 Passenger... 45. $1,208 
Other voyage expense: _ 
95 Canal tolls.......... on 5 
9 Other voyage expense... a sds cabelas 169,95 
ome Total voyage expensc.......... aati enopanencuranece onan sommes 
a8 Total veasel operating expemee.... inne nonce en enn nnn nnen ee enmpnnnnnnnannmanennannnannmainn nnn. #244953. 
33, 763 
=o Diagct Paortr (om Loss) From Vasant Ormmarione......-.-.-----0--n-0-2------nee-senen-sesneeenneeene Saeki, 











3216 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


STATES MARINE CORPORATION OF DELAWARE 


VESSEL OPERATING STATEMENT 5 
FOR THE 


“Servit® and type of versal '__W... 
Number of voyage terminations _....... RiiA..ceditiabates 
Number of: Voyage days ...........79 —..... 


Numbsa op Passmwonas Canaiep: 


Number of freight payable tons of cargo carried..|____.__._. Ei ee re 
(600) Ordnatino Revenwos—Teaminatep 
01 Pecighd Foreign... Poa | ee! ee ee © g......204,007 


12 re Ccatwias ood” “inter. va 
coastal... i 





us United Btates —- AS ac CCI IR aiaaccs CRA agg ER igsnceeeonoreet cade eaimaeeaniil 


Total vesec! operating revenve........ $_..4. chill Ditemeeeterinseeccnedll Ceeeenmenens $._...204.4 
(700) Qreserwe Exrsxse—Tsamimaren Vorscns: 


Oe sss cere csrctecteticD cccestincebcbiiicie Act ailbiiaiti es we We 





14 Bubsistence— Purchased foreign... conseye 
24 Stores, eggin, and equipment— Purchgsed Cig ce Cer ee 








eccsdebcbenes Bstesaccetsedaleaad ... £87,010 








MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3217 


| 

__STATES MARINE CORPORATION OF DELAWARE rae 
| 90 BROAD STREST - NEW YORK 2-10 
rr LLL LLL ae 
/ 





/s, 


VESSEL OPERATING STATEMENT — 
FOR THE PERIOD isssaty..).to Rasamber_9). 1053 


| Number of voyage terminations 7 Number of nautical miles traveled 
Number of: Voyage days ........526... Days at ssa 


Nomaza or Passawonas Canainp: 





Other classes. e ‘ 
Number of freight payable tons of cargo carried... 27S 9 fn ccc eeeeeeceeee fm 
(00) Ordnatino Revenos—Teaminatap 


Vv ms: 
Ol Freight—Foreign......................----] © --RaQAR. TOR... Bo... eeeneeennea] Bo--eeceeeeeceeeenee-ee} 62,009,702 











8 United States Mail—Foreign_. orsees 
a Coastwise and 
intercoastal.. 


17 Foreign mall....... 
19 Ad valorem........... ‘ 
20 Charter revenue *............. 
| 24 Other voyage revenue............ sical ica ain mini ancneneiliiaiensuninaiamieiimll i 
Total vesscl operating revenve....... oS Pits cenetatenstnesdl cient 2 5 2,010, 702 ain 
(700) Orgmatino Exrawse—Taraminatren Voraons: 
Expense: 











10 Sttenee—Ccieed demestin.. 

14 Subsistence— Purchased foreign... — 
15 Stores, supplies, and coutament—Sennand ‘ont. 
24 Stores, supplies, and equipment— Purchased foreign_........................... 
ib cctacadeshanaciendiihiaiaimadticnnine 
49 Repaire— Performed nin. aa aakaleareabibiihed nina 

65 Insurance—Hull and mactions 
57 Insurance—P. & I.... 





= 908,90 





03 Passenger... 
o- voyage expense: 
e Other voyage expense... .. . 
| | 
escent | Total vessel operating expense... 


) Diagct Prorrt (on Loss) From Vuseat Ormnations.... wetececscconeneennsteenceeensseecneceatineeedl ee —— acai 

















Nu 


- 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3219 


STATES MARIME CORPORATION OF DELAWARE 
eee eens CORPORATION OF DELAWARE 
90 BROAD STREET - NOW YORK ye 12-2 


VESSEL OPERATING STATEMENT v 
FOR THE PERIOD lsasait.i sa Dasambe:4i. 1943 





Number of voyage terminations eioslartee Bo icncniil Number of nautical miles traveled 
Number of: Voyage days... Dag .00 000 wid nsiccrecctinnctes Days in port _. 


Nombsn oF Passaronas Canaizp: 





First class... ‘ 
Cabin class_ 
Second class a 
Third class. 
Other classes. 
* ‘Total... 
Number of freight payable tons of cargo carried..|....._.-_.< “<A. 
(000) Orwnatino Revercs—Teaminatran ‘ 
Voracns: 
Ot Docight—Woreign ainsi nnne| 81-289 ATI Gna ccc ccaane 8...140,000. | 988,077 
o ” Coastwiee and intercoastal..|........._ ar 
gree ore 





8 United States Mail— e..- ities 
Coastwise and 
intercoastal. 
17 Foreign mail.. 
19 Ad valorem 
20 Charter revenue *.. 





34 Other voyage revenue 


Total veasc! operating revenue... 


(700) Orzaatino Exranwse—Teaminaren Vorscns: ‘ 
cei papenene ; “— 
01 Wages... ss esiaiitalicnosndnailioeesaais sraillitansiinsieician ipateaapmanaia 
10 Bubsistence— Purchased domutie 
14 Bubsistence— Purchased foreign................._... sin eae erin Cena tecl = 
18 Stores, supplies, and eusigment—Pensbnaed Qemaatins binwcstccvesttnbessatias ~sdbadbbiligisaditiandiins 
‘24 Stores, supplies, and equipment— Purchased foreign... ... 
26 Other maintenance expense... 
SB. Dotti necscnecndinnssenntenlee . 
«0 Seneke~Dotemed dunatie.. eee 
49 Repaire— Performed foreign... shines 
65 Ineurance—Hull and machinery................................ 








64 Other vessol expense... 


Total Vvesee! expense._............ 
Port expense 
65 lone fees and commissions... 


70 Wharfage and dockage. ... 
ohn 2 lc 


Total voyage expensc....................-....... 


Total vessel operating expense.__._____ 


Diazcr Paorrt (om Loss) From Vnsams Ovmaatiows................-..--- sets RchantnleGehets - Sse beneenills SFPD A. 














3220 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


- LEATES MARINE COKPORATION OF DELAWARE 
--veneee? BEOAD STBAST - NEW YORK a 13-2 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD iaasairJ se Desambe: 34. 1858. - JV 


Gervictrand type of vessel '_Gu!{ Mediterranean Mbarovis Gaif - Time Chartered Vessel, 
Number of voyage terminations ....0).0 20... Number of nautical miles traveled ___. 


Number of: Voyage days ........?° Days at sea ................... ——- Daysin porto 


Numan ov Passawonas Canaiz>: 


2a CT we 
(600) Ordaatine Revenocs—Tsamimarep 


Rnighor-Peneigtili.niti4.......-) 8.......2005.119.! 









a -.. 862,635 


s Passenget— Foreign. 
Constwies ood tater” anne 
“  Coastw lao and 


24 Other voyage revenue... 220-0rrp apananmnenesiiahnaiseaitatd intestines ene es mete Te 
Total vesscl operating revenwe........| $......203,A12.._.. $s. 


(700) Orgaatino Exranse—Tsaminatren Vorscns: 
Vessel! Expense. 
O01 Wages... pais sinncinitinetinanesiibessannes 
19 Sitshaunecibeant matin. euseininiane 
14 Bubsistence— Purchased foreign... a poennaishinatbnenenat 
18 Stores, supplies, and smd ~Send, dunaniiite 








I cence cetnrentinendteenncmnenreeea een ns 


Diazcr Paorrt (on Loss) Faom Vasant Ormmarions................---.----..----00----00 nigel ain 61... 2 80)... 





———_—X—“M_=—_—_—_"""=. ——_—_—_ ~~ 


N 





E 


eS 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3221 


7 90 bROap STREET ~ NBW YORK ok 2-14 
VESSEL OPERATING STATEMENT oF 
FOR THE PERIOD tsenary.1 10 Racambe:r 21. 1953 
+ Sefvice and type of veasel'.Atlegtic N. Eysope Narvick Afamtic - Time Chartesed Vessels 
Number of voyage terminations 0) Number of nautical miles traveled __ 
Number of: Voyage days ............... 













TE ndeeneshisiainnensaiectaneeeee 


Number of freight payable tons of cargo carried..|__'_. ZY SZ |. | I | OFF 

fT 

(00) Ordaatine Revenos—Teaminatap 
Voraans: 

01 Freight—Foreign.......................... 


-— * Coastwise and intercoastal../............... 


Conatwise ‘and inter 
coastal... 


141,316 


is United States Mail—Foreign__- 4 
Coastwise and 


19 Ad valorem................ 


ne 


Total veascl operating revenwe.. ae... ae | a re | ae 


(700) Qrensrene Exranse—Teaminatep Vensaili 


pupae: 


14 Subsistence— Purchased foreign... aaiacitenei 

15 Stores, supplies, and equipment— Purchased demestie... ies — i 
24 Stores, supplies, and equipment— Purchased foreign... enna nn nnnnnnnnnnence 
a iaeicccncticincsiahdactadacimiisnniessen 

40 Repshe Suen 7 
. 57 Ineurance—P. & I..................... 














Diascr Prorrt (om Loss) Faom Vasamy Ovmmarions....................--------------------e-eeneeennnevee a Bis 
t 








3222 


VESSEL OPERATING 
FOR THE PERIOD Jacusry | 30 Ve 


SES fi. type of veusel 


Nuniber of voyage terminations 


Number of: Voyage days 


NumBen oF Passencgr: Carnito 
First class 
Cabin class 
Second class 
Tourist clase 
Third class 
Other classes 
Total 
Number of freight payable tons of cargo carried 
600) Orgratina Revenoe-—TERMINATED 
Voraces 
OL Freight— Foreign 
05 % Coast wise and intercoasta! 
O8 Passenger Forcign 
12 - Coastwise and inter 
coastal 
15 United States Mail Foreign 
16 “ “ “ 
intercoastal 
17 Foreign mail 
19 Ad valoren 
20 Charter revenue! 


24 Other voyage revenue 


Tota) vesec! operating revenve 


(700) Orgratino Expense 
Vesse! Expense 
01 Wages 


10 Subsistence— Purchased domestic 
14 Subsistence— Purchased fore'gn 


15 Stores, supplies, and equipment—Purchased domestic 
24 Stores, supplies, and equipment— Purchased foreign 


25 Other maintenance expense 

35 Fuel. sasiaahidligeeiaaie 

40 Repaire—Performed domestic 
49 Repaire— Performed foreign 

55 Insurance—Hull and machinery 
57 Insurance—P. & I... 

59 Insurance—Other.... 

60 Charter hire *......... 

64 Other vessc) expense.. 


Total vessel expense 
Port expense: 
65 Agency fees and commissions 


70 Wharfage and dockage 


79 Other port expenses. 
Cargo expense: 
Stevedoring 


89 Other cargo expense 
Brokerage expense: 
00 Freight... 


93 Passenger 
Other voyage expense 
95 Canal tolls 


99 Other voyage expense 
Total voyage expens 


Total vessel operating expense 


Direct Paorit (om Loss) From Vesexr. Opmmations 


MONOPOLY PROBLEMS IN REGULATED 


STATEMENT 


Number of nautical miles traveled 


Days at sea - Days in port 








Intermediate * 














Coastwise and | 


TeRMinateo VoracEs 








INDUSTRIES 








$ | 

| 
| 
| 
! 
| 
| 
| 
' 
| 

$ 295,161 

,473 

314,689 

(19,528) 


- 








~ } 
vo F Coast wiee and ip tercoastal | 
pe 
coastal . 4 
s United States Mas) Foreign a 
intercoastal 
17 Foreign mail....... 
| 19 Ad valorem 
20 Charter revenue *.... 
24 Other voyage revenue 
= Total veasci operating revenve._.... 





(700) Orgaatino Exranse—Tsaminatep Vorsons: 
Vessel Expense. 
fa einige 
10 Gubsistenee-Pesthennd domestic 
14 Bubsistence— Purchased foreign. 
15 Stores, supplies, and eqtigend~<dheniaesd. tin. 
24 Stores, supplies, and equipment— Purchased foreign... 








I ccicusnnsinsmntapemnaeieine 
40 Repaire—Performed domestic..... 
49 Repaire— Performed foreign.......... 
55 Insurance—Hull and machinery... 
67 Ineurance—P. & I.................. 
8 Insurance—Other 
60 Charter hire *._.. 
64 Otber veseo expense... 
Tota) vessel expense.__......... 


65 Agency fees and commissions. <1 ee. 
00 ate cr aon seessncircoesnens -- vedere anes 
79 Other port expenses... ae eS? acer 


expense 
WS feccdotes......... : sens = 


89 Other cargo expenee.. a Oe 28,901....__ 
Brokerage expense: 
—— eee tects a 5 


} ol’, anes a ; epoenenandbes - - panenntesinssnsanmenaanas wien 
voy expense: 
96 Canal tole 














459,733 











99 Other voyage expense... ‘ eonvese . a 
es Total voyage expensc.......... j eonanvbanmaned 


Total vessel operating expense................ ea cananiaaaaeaaes La 


114,807 








= Diasor Prost (on Lose) Faom Vasant Ovmnarions..._........-....-------—--2+-------2-nennneeernnne saceeaeiinees 





3224 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


=e STATES MARINES CORPORATION OF DELAWARE ~secws om 
<<aSe noe dae eRe eerie a icainatates taste meeee tam 


90 BROAQ STREET - NEW YORK 2-17 


VESSEL OPERATING STATEMENT . 
FOR THE PERIOD tcssscp i oo Decombas 21, 1888 
“Service and type of vemel ‘Aden. Par Hast - Time Chartered Veusely 
Number of voyage terminations _........... Fe scene nis Number of nautical miles traveled bik 
Number of: Voyage days .....48.............. a Days in port 





Numan ov Passawonas Canainp: 


Number of freight payable tons of cargo carried_.|_. 
(600) Ordaatine Ravenvos—Teaminatep 


Total vesscl operating revenve........ 


14 Bubsistence— Purchased foreign. 
15 Stores, supplies, and equipment— Purchased domestic... 
24 Stores, supplies, and equipment— Purchased foreign. 
25 Other maintenancé expense... 

35 Fuel_... 


40 Ropaire—Parformed nt caution 





90 a a daiciacaataacaaal 
or oe . 
Total voyage expenec... 
Total vessel operating expense... 


Daaacr Paosrr (on Loss) Fao Vassnt Ovmnariows......_.__.__. aieniiancsbaiaiiade Cumnenetiietiens 





— SY 











Sears FC PF Ee Fs 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3225 


STATES MARINE CORPORATION OF DELAWARE 


9@ BROAD STREET - NEW TORK 2-18 SY 


VESSEL OPERATING STATEMENT F 
FOR THE PERIOD _jsaee09 1 to_Besembes. hs 10h8 
Service andl type of vessel '_A! Atlastic Cos =.Time ed Veyels 
Number of voyage terminations ........1......_....-s Number of nautical miles traveled 
Number of: Voyage days... = Days at eee... Days in port — 











Noman of Passmwonas Canaigp: 


Tourist lets... ....-.----—---- 2 --...-nnnnennnana]o-nnnnoernnne~enccener noes leceennesceneereceeeeecens feosscoceresacnencececeeeeeonececee 
Number of freight payable tone of cargo carried..|...._____ 7 
(600) Godigarine Raven os—Teaminatap 

o1 Freight Foreign... soncicdimiantll: Cingne pare conse hinnaseees, <anneiseesile Wiibkanodeeeiinsiiiiia 
oo” NT tis cccesie sonsnopnunilinsiirincicesnpoticaisnapiesidliatiliciaiaanndegiag teameesgiamiMiaiaa adidas 


os Passenget— F. isin css hiinseniinaiiaiasel is sceccenecentisetenitipianminnsssenhsigiaiaeiiillimcins nenadiieenmeniins 
Coaetein ‘and nl 







= United States Mail—F iat 
a cae 
Gascemeal 


19 Ad valorem............... snnoneaomenealipmmnsnncansenninnia 
ee 
Total vessel operating revenve.__.... an Mg MO ee hs aieastmmeniaiaiieia cle Miia is 
(700) Orgaatmwo Exrawse—Tsaminatren Voracns: 
Vesse! ee 


15 Btores, supplies, and ene Secend eet... ciilaniaata adie extivtnoenniamamnlbatiniae 
24 Stores, supplies, and equipment— Purchased foreign..................... ieeiiaitia 

a cicicancalh heh idaitaiastt nichsian-sncensnsenlgpnitnindicccsinninecetiialdidiadbiapsenle,, ona ae 
eR ateirticintenscsienmnnnsntenenicasatanscitniannenemns sini 





oe secs 


Drascr Paorrr (om Loss) Faom Vesti Op@mariows..................------------e---es--cse-ensenseeesnen Qenheattitinns, 





SS Ose ae Oem 


Nu 
Nu 
No 
Nu 
(60 
(n 






MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3227 


PTATSS MARINE CORPORATION OF DELAWARE 


- - 8-19 F 

vaniensaeai TING STATEMEYE . “ft 
FOR THE PERS /224417 | w Decas ae Oe V 

© Gerfite and type of vane et! 


Number of voyage terminations 0) Nuniber of nastical miles traveled 
40 


Number of: Voyage days... Daye at see Days in port 





Nombsa of Passewosas Canaizp 
iti Te eibserandnanenngess 
Da PR. nn nsec een cecceewnccesanees c+ cncnsenzeeceliccs 

Number of freight payable tons of cargo earried..|.__.._.... 





(00) Ordnatine Ravexos—Tzeamimatan 
Vovacns: 
01 Freight— Foreign. 


° Passenger— Fore 


wise and “later-" 7 


if] United Btates Mail—Foreign__. aiinsanms 
16 Coastwiee and 
intercoastal.. 





24 Other voyage revenue........... 
Tota) veasci operating revenve 
(700) Quansewe Exranse—Tsaminaren Voracns: 
Sa 





01 Wages... SO 
10 Subslstence— Purchased arantin. eterna cata 
14 Bubsistence— Purchased foreign........._._.. cathenadl cient 
15 Giesen, supplies, and equipment—Purghesed domestie....._................. scieeaaa as 
24 Stores, supplies, and equipment— Purchased foreign....................-...-- i aicealiae 

35 Other maintenance expense... ee Sinaia 

TS ee. neem —-t- 
40 Ropaire— Performed domestic... : alata i 
49 Repaire— Performed foreign... ; vinnie 

bs Suemease~iikdl sed madiiony... — saiaiiiiaaaaialiai 
57 Tnsurance—P. & I... om 


70 Other port expenses... ain 


TP stevedoring. 











---of2]_..... 


19,340 


nin 





Diascr Paorrt (on Loss) Faow Vases Oremarions.__..................-. 














3228 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


i aos STATES MARINE-CORPORATION OF DELAWARE OMIT 8 








® * 


-— - pe 
Yaad OPEATING SEAT “0 ge 
bes 


FOR THE PERIOD dhpngty | we Sepombes 83. isés. 


Orne Bi crys of womens Consh dndla Radian Aan Altice Us, M,H-Tim U.S. MH-Time Charters 
Number of voyage terminations ..) .. Number of nautical miles traveled __ Venel 


eee oe a nee on reneee. 


Number of: Voyage days aman 











Numbsze ov Passunonas Canaimp: 
I I encesteegporstnremneccrennene 
ee Be cecnctncnnsennnsmnsecsncesese 


Number of freight payable tone of cargo carried..|...._.~y¥ .*+© 
(000) Orwaatine Ravexos—Teaminatep 


Pe cae dinee~cccnere ieclaenettia eee ieee ee Bil 


Total veascl operating revenwe._..... 
(700) Orgaatrme Exranwse—Tsaminaten Vorscns: 
eter po 


O01 Wages... 

14 Bubsistence— Purchased teveign.... ee eeetes Minis seo naeecepaemabeamne 
15 Stores, supplies, and equipment—Purchased domestic... 2.22... |< cnnnenncecenceoereneceees 
24 Btores, supplies, and equipment— Purchased foreign........_.................. 


Scianmenageaass =2=0 Weeseseepenes my 








57 Insurance—P. @ I.........-...-..-..-.- 2. 





\ 


Diazcr Praorrt (on Loss) Frou Vuessi Orsaarions 











MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3229 


'B “te STATES MARLNE CORPORATION OF DELAWARE eatin 





— 


’ 90 BROAR STREST ~- NEW YORK 8-21 
Sy ” Sr 
/ VESSEL Miaaraat STATEMENT é 


FOR THE PERIOD 02304) 1, 1960 12 Decomtas:’ » sone’ 


watones © saf¥ine and topo of vemel 2)! Mast Sout iadie eSogorees 30. Aftign USE 
Vessel Number of voyage terminations 2°... 





— 








I 


Number of freight payable tons of cargo carried..|....._.77.¥ 7 .€ __.|. 
(00) Ordaatina Ravanvos—Tsaminatep 
a 


8 United States Mail—F 
— ———— 
Le Be BE We iieican+soconencauiniotipincoselnmipdnasonsecbuaahooncsaminanend pvecevecunhecoosceelseqrocwcesceesvnss cise aiiie lili ccccusee 
ie 19 Ad valorem... 
os 30 Charter revenue * 


Total vessel operating revenwe.. 





wa Grane Exrams Taaum Vo 
(700) os tent Expose | aTED a. 
wroseocastenensconenceannrsseeneNfonoessnevecerseacaee sabniaiaidaci thane owes - Qiisccitinciieia 
an S3S.588 





! a ora 


Drascr Prorrt (om Loss) Faow Vasant Ormnariows.................---------------+--seereveeeemeenen- Ss 





47063 O—60—>pt. 1, v. 3-85 











3230 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


“ha pommew.a B-| 


VESSEL OPERATING &TATEM 
FOR THE PERIOD/22eet7 | te Dosomber $1, 1968 +) 
Wervise and type of versal '_G4!/ West Coast india - Owned Vessel 
Number of voyage terminations 2)... 
Number of: Voyage days .............. 









Numbse or Passmmonas Canainp: 


15 United States Mail—F. ‘ 
a. = ° “ Coastwise and 


1e38 


S> 












Drascr Paorrr (on Lous) Faom Vusent Ormmarrowe...................-.------------0------e-seeneneeeees ee es 


, 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3231 


. Scasruis Bi 
f “fx ae OTATES MARING CORPORATION OF DELAWARE 


- 9 00 BROAD STREET - NEW YORK 1-83 >> 
> on ee 


VESSEL OPERATING GXATEMENT _.. 
FOR THE PERIOD tepeerr 1 ow Posember 91, 1992 


Number of voyage terminations osmdeael rr ae — Number of nautical miles traveled 





oo 















Number of freight payable tons of cargo earried_.|.. 
(000) Coggacize Ravexvs—Tsamimatap 
01 Freight—Foreign.... emccscccecese| 8 
8 United Btates fon ppacannccsticete consorcontiiiprensncuscusntnatgdnants 
intercoastal.. 


14 Subsistence— Purchased foreign......................... = 
15 Stores, supplies, and equipment— Purchased Gesinatinne = 


Total vessel operating expense... ---.-_......--..----------ner---nnnenennneennnennnagnnnnnannnnecbemennnne re 
Drascr Prorrt (on Loss) Faow Vasags Orenations................. seetcnceescesnaessoqesenepenseuntens ek 


| 
{ 








3232 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


a —~— 
a 
- _STATES MARINE CORPORATION OF DELAWARE 


VESSEL OPERATING STATEMENT 


FOR THE PERIOD Leavary 1 ve Deapmber_2). 196% 
Service and type of vem Time Charfered to Others - Owned Vessels 
Number of voyage terminations ..............11............ Number of nautical miles traveled $s 


oo 


Noumbse op Passuroesas Canaien: 





First clase..._................ eecccccececccccoccsccs cesses ovascces: PEMD ee cocccsccccsloccnccccocccecoccccccceres locces csc ccccccoscocoseess: 





De sna. nc,ccnssnsnccseccecnsstoces es csvecuccoes 


(600) Qonpesine Revenxnvos—Teaminatep 
TaGRs: 
o1 Freight—-Foreign... cacccccescccee] 8. R2GRRRIT7......1 6 


= Passenger— Foreign... 






coe 





eens 


Number of: Voyage days ... 0 Biged ws Daye im port 





United States ey sae 





Total vesscl operating revenve........| $...°2.°"52°.--.......|_ B...................--..|_8..-.-....--------- 


(700) Qrenerve Exrawse—Tsaminaten menitions 


‘or Wee LEE NT sk 


25 Other maintenance expense..... 





24 Btores, supplies, and equipmest— Purchased foreign... pated scicasd « siiigecsite en 






Soosebaal $...1,262,177. 


1,033,114 
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STATES MARINE CORPORATION OF DELAWARE 


9@ BROAD STREST - NEW YORK 2-24 


| VESSEL OPERATING STATEMENT 
FOR THE PERIOD January 1 te December 31, 1968 


Number of voyage terminations atatilicant atest citi Number of nautical miles traveled 00. 
Number of: Voyage days .................528 Days at sea 2b. aoose! - Daigo tn 000 sss 


~~ 


sé 


.o 















ee 


Nompsn oy Passzwonas Canainp: 


a Cabin class ........----------0----es0nneennsvenene 


i 
! 
i 
i 
: 


‘ 
. ’ Number of freight payable tons of cargo carried.. 
(000) Orwaatino Revenvs—Teaminaten 





Vv $ 





ee ee 
















14 Bubsistence— Purchased foreign... ..._.......... oa 

15 Btores, supplies, and dpitpenent—Poscheané Guna. 
24 Stores, supplies, and equipment— Purchased foreign... 
0 Repaire—Performed ianeitie.. 

49 Repaire— Performed tition. sitet 


12k ee 


79 Other port expenses......................... a n-csisonessa 


Brokerage expense: 
i cae. aonb 


Passenger........... 
> Otber eetes expenes...... 

a3 Total vessel operating OMPOM IG. nnn... nen nenennneneeeeeeeeseeenentecsnensnnenneeneenenancseemennss 5 1,263, 595 

( 219,062) 


— 
- Diascr Paror:t (on Loss) Faow Vasemt Ormnariows................ a ee  Gscecceeeeeeces 


132,166 
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“in i iia 








REGULATED INDUSTRIES 


STATES MARINE CORPORATION OF DELAWARE 





90 BROAD STREBT ~ NEW YORK 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD. -isanssz..i.sa.BemembarAl, 1942 


* gervice and type of vessel 7!" 
Number of voyage terminations 2.8 0... 
Number of: Voyage days ...............2.16..._. 


Noumbss of Passawosas Canaizp: 
Die BR erenpncccccnstsrecencessenssessneceeseenineved 


(600) Ordaatinea Revenvs—Teaminatap 
Vovaane: 











12 Conti ‘and ‘inter- 
coastal... 


NN EE ee ae i a eee ee ee 
6 ° “  Coastwise and 3 


BD ON BIR acini cnc stccecsnnonsnjnconslionoonenecncnccouseeupooneel oonchnoesonesepencespeentalewarssensnenecsvevcvenccedibilindauiiiliaskd. 


24 Other voyage revenue....................]........ 





Total vessel operating revenve........ g...788,258 


Duazer Paorrt (on Loss) Faou Vusent Ormaarions................. 





- 
eewen cons ee ceeenseemeen ss 





189,401 


1,959,251. 





._—". 








sn 
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ATATES. MARINE CORPORATION OF DELAWARE 
90 BROAD STRSST - NEW TORK 3-25 
SS a a Re a = 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD Jeaesry 1 te December 31, ibsa 
“pervise and type of vessel '_Ysei0ls Vader Per Diem Charter to M.S. 7,8, -Seseboet Cherered 


Number of voyage terminations Sronenenianaoen Number of nautical miles traveled. Vessels 


Number of: Voyage days ......1295 ) Dayeatess 0... Daye im port _. 













Nomen of Passawonas Canainp: 
Piret class... ---- —----- -- === -- 00s oon en neneeene 


Number of freight payable tons of cargo carried..|......)_-......__. Salaries 
(600) Comigstsne Revenos—Teaminatep 


Sight | g...2,370,3% 


lla ™ “ Coastwiee 


24 Other voyage revenue... 2... | nccneeeeseeee ene penenenfeceeneees 


14 Bubsistence— Purchased foreign........................ eS —— 
$0, rasen, capylien, ond equigment—Destheand demantie.s:. sdoosied 
24 Stores, supplies, and equipment— Purchased foreign. 
26 Other maintenance expense... oe eee a ‘ 
sa caiannenccns<ctranchieniosisicrecaneiaae” a 


- Sits 








pT ARs mines nians” saiec 


Other vo: ex ¢ 
Dragcr Prorrt (on Loss) Faow Vases, Ormmariows.—_.................----------senee-o-n0-e0 = oe ll 
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Name of Vessel 


Blue Grass Stace 
Hoosier State 
Earlham Victory 
Sharon Victory 
Old Dominion Sut 
Alamo Vicwry 
Kenyoo Vicwry 
Buckeye State 
Keystone State 
Wolverine State 
Blue Grass State 
Evergreen State 
Blue Grass State 
Volunteer Sute 
Hoosier State 

Old Dominion State 
Buckeye State 
Fighter 

Harpoon 

Beaver State 
Constitution State 
Lone Star State 
Palmetto State 
Blue Grass State 
Green Harbour 
@teen Valley 
Jules Fribourg 
Ocean Lottle 
Santa Venetia 
Hoosier State 
Arthur Fribourg 
Joseph Feuer 
Orinoco 

Garden State 
Green Mountain Sate 
Lone Star State 
Palmetto State 


MONOPOLY PROBLEMS IN 


STATES MARINE CORPORATION QF DELAWARE 


SCHEDULE $016 CHARTER REVENUES (A/C 620) 
AS_AT DECEMBER 31, 1983 
Number of _ 
Voyages Days Name of Charverer/Owner_ 
957 Military Sea Transportation Service 
oH 7. 
148 3 
166 
264 . 
112 ad 
983 ; 
136 


|* fe me me ee ee ne ee ee ee ee ee a ee a 
~ 
leexuBesetsesseseeeeseesecasen 


Nn 
oo 
& 


States Marine Corporation of New York 


Luckeabach Steamship Co. 
Palantic Steamship Co. 
Luckenbach Steamship Co. 
Pacific Adantic Steamship Co. 
Palantic Steamship Co. 

Pope & ralbot 

Matson Navigation Co. 
Palantic Steamship Co. 

Pacific Atlantic Steamship Co. 
Pacific Adantic Steamship Co. 
Pacific Atlantic Steamship Co. 
Palantic Steamship Co, 

Matson NavigationCo. 
Palantic Steamship Co, 
Luckeabach Swamship Co. 
Palantic Sweamship Co. 

Matson Navigation Co. 

Pacific Atlantic Steamship Co. 
Pope & Talbot 

Pacific Atlantic Steamship Co. 
General Shipping Corp. s 
Luckenbach 

Pacific Atlantic Steamship Co, 
Pope & Talbot 

Palantic Steamship Co. 


REGULATED INDUSTRIES 


Amount 


$ 473,150, 
175, 925, 
266, 340, 
290, 107, 
507,933, 
201, 787, 
455,132, 
296,909, 

93,403, 
165, 793, 
91,295, 
64, 942. 
162, 214, 
161,672. 
161,418, 
150,413. 
710,572, 
84,468, 
71,222, 
57, 680, 
67,148, 
72,345. 
70, 060, 
86,667, 
75, 000, 
69,471, 
153,792, 
72,584, 
67,573, 
16, 766, 
58 , 003. 
65,353, 
316,067, 
59,485, 
71,868, 
69, 756, 


83,431. 


d 
$5,537,744, 





i i ee eT oe oe oe 
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SCHEDULE 3020, OVERHEAD (ACCOUSTS 800-966) 


Mame office 
(a) | (») 
ADMINISTRATIVE AND GEWERAL EXPENSE 
(901) Salaries of Officers 
(902)+ Wages of Buployees = > sine 
(905) Legal and Accounting fees and Expenses 63 \432 


| 1 [200 | 
(910) eat, Moat, Light and Power 6s [216 [ns | | Yo jase] 
(915) Communication Expenses 169 [44 | | 150 | 494 | 1180 |40 | | 


Dascscacesaatcaiatimeneic | 21 jess | | 241) 
(920) Office Supplies, Stationery and Printing |_65 a ee ee 


(925) Membership Dues and Subscriptions a 


(929) Entertaining and Solicitation -— naefeert Tae] 671 77) 

(930) Traveling Expenses bE | as | i 

(991) Inewrance and Bond Premiums 4 er 
las? | 


(932) Pensions ant Relief Co ne 
ee fas on tf tee Tae | 
(934) Maintenamee of Office Building and Equipment F 
(944) Miscellaneous* 
Total Administrative and General Expense 
(0). Danngeasns cod Qpesuting Comiastons [1 94 pss] | 301737] 1 3 Iu 
(950) Advertising |__| 35 Joos | | sp Tong TT 2 lag | 
(955) Taxes—-atecellaneous (p. 70) Lt 2 jogt eee | og 

(Lines 13, 16, 17, and 18) toad le 2 [061 Iss le 1 leor lose le —1a73 Iai9 al ooal'g 


|216 |o00 





SCHEDULE 3021. AGENCY FEES, COMMISSIONS, AND BROKERAGS EARNED (ACCOUNT 670) 





Claseificatian 
(a) 





“the amount shown opposite this classification, as “miscellaneous", gust not exceed 10 percent of total administrative and general expense. 
Major expenses for vhich no classification is provided on this schedule should, therefore, be described in the space provided herewder. 
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Describe the rogics erarr 
and leting porte of + 
indicat frequency of sai 





Atlantic Coast 

















West Coast 
West a 
West Coast 


North Europe 





West Coast 





























MONOPOLY PROBLEMS IN 





REGULATED INDUSTRIES 


SCHEDULE 411. ROUTES OR SERVICES 


4 by the respondent showing lume name each If respendent is o engaged in wqnse . e. des 
equence iow ca h serve separetely nature v6 business 
us and number of vessels employed in 





__ Fai Last allie eameak 2 ett d 7 
North Furope ee hiaitlatcane wcameastitel Pa 
Mediterranean T_—— i ee suet 4 
fae Fast pele i dca ; a: 

| *—  ae e : afi, 


Far cast ee 
Mediterranea Z 7 a Milnes 
‘ anesennipoediia = 4 
Near East West Coast o% 4 “ he 





India _Madapascar 


India Near East Japau 





_Me diterran an 
rth Europe Narvick Atlauuic Coast — 


Atlantic North Europe __Mourovia Auantic 


hinds —_ 
India Babsein ___ Madagascar Monrows { 









































Aden ar Last 3 a eo - . ss S 

Atlantic Coas' nee Me Jiterraneal 3 a al a o - 

Mexico a at bast or - ; eae aatinmiaitdiniinsieods onl 
peer a _  ——— aoenpomene _ ——— 
West Coast India Bahrein So. Africa NW. oe a 
aS > West Coast india _ ~ Bahrein Madagascar So. Africa je 
Oe ashe eerie nines timets 

2 _ — 

SS ~— ————— a — —— 








— 


cre 
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COMPARATIVE GENERAL 


ver inetrertions covering (h'+ scRetuir see (he tert pertaining to Gearra! Galemce sheet Accounts is (he Osifore Syeienof Accounts for Mari tian 


BSSSEESKFSERESSSESSFERC CESSES SSESESSESESBRerysureese 


asl (€| SEEEREE 
TT el FT PREBPEE| | F 


+ 


Other Current Assets (p. 10) 





PEE A TER cm 


¥ 


Special Cash Deposits (p. 10 


Marketable Securities (p. Ll 


‘The entries in (his Gelance 





Notes Receivable (p. 12 — ai 


Notes and Accounts Receivable--Helated Companies (p. 
Accounts Receivable (p. i) 





Inventories (p. 15) 





Totel Current Assets 
Less: Reserve for Doubtful Notes and Aecounts hece! 
Totel Current Assete after Reserves 
11 _VOYAMES iN PROGRESS (When a net debit balance) 
Unverminated Voyage Expense (p. 16) 
Lees; Unterminated Voyage Revenve .°26) 


Li jak MNOS 4 Jeros;ts 





oe Reserve Pund (p. 17) 
Special Reserve Punc (p. 17) 
Construction Reserve Pund (p. 17) 





Ineurance Punds (p. 16 
Other Special Punde and Deposits (p- 18, 19, 80) 
Total Special Punie and Deposite 
IV_INVESTMENTS 
Seeurities of Related Companies (p. 22, 23) 
Non-Current Receivable--Related Companies (p. 
Caah Value of Life Ineurance 
Other Investments (p. 26, 27) 
Totel Lovestments 
Less: Reserve for Revaluation of Investments 
Totel Investments after Revaluation 
Y PROPERTY and BU LPMENT " 
Floating aetenayeiena (p. 28, 29) 


Other Meating Equipment - 32) 
(p. 33) less: Reserve for Amurtization and Depreciation e 


Terminal Property and Equigment (p. 32) 
(p- 33) Lees: Reserve for Amortization and Depreciation 


Other Shipping Property and Equipment (p. 32 
(p- 33) Leee: Reserve for Amortization and Depreciation 
Non-Shipping Property and Equipment (p. 32) 
(p- 33) Leese: Reserve for Amortization and Depreciation 
Construction Work in Progress (p. 32) 
Total Property and Equipment After Reserve 
VI_QTHER ASSETS 
Claims Pending (p- 
Spare Parts (p. i) 
Notes and Accounts Sece!vable from Officers an‘ Employees 
Interest Accrusle for Depos!t in Capital Reserve Pund 
Deferred Operating-Differential Subsidy Receivable 
Other Nom-Current Noles a ¢ Accounts Receivable (p. 
Miesce! laneous Other Assets (p. 30) 
Total Other Asse 


Lees: Reserv. ¢ subtful Notes and Aecounts Receivable 


VIII GOODWILL and OTHEX INTANGIBLE ASSETS 
TOTAL ASSETS 








Contingent Assets (not included above) 
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SCHEDULE 2001. Name tine Corp, of f ‘ 
BALAMCE SURRY as at_ al D/ om LIABILITY sire 


shoot shesi¢ te compistent wi(h (mmr in (he supporting echedules on Ue gages indicated The emtries is colum (>) showld be reetatet (p comfare with (he accounting eqs) remee 
follewed ts cola («) 41) ea re en’ rice tereunder ehewl? oe te red iam oF indicated a7 apprapriate symbol and footnote 








1k. CUMRT lah ie 
Notes Payable (p. a 
415 Notes and Accourts Payable - related companies (p. 39 









a JAP ITAL 


420 Accounts Payable (p. 40 





“79 Other Current Liabilities (p. 41) = 





“89 Miscellaneous Heserves for Unrecorded Liabilities (p. 41 






Long-Term. Debt - 





(due within one year 





Mortgage Notes - Maritime Administration \p. 42, 43 
9k Mortgage Bonds and Debentures (p. <<, 45 
“3 Other Long-Term Debt (p. 42, 43 








4s on twat toe ek ota 
<5 X. ADVANCE TICKET . ALES AND DEPOSIT- 

Xl. VOYA IN PROGRESS (vhen « net 
500 Unterminated Voyage Revenue (p. 16 












credit bal 





200 Less: - Unterminated Voyage Expences ip. 

XII. LONG TERM DEBT (due after one year 

Mortgage Notes - Maritime Administration (p. 42, 43) 
Mortgage Bunds and Debentures (p. 44, 45 
Other = Debt (p. 42, 43 
























al os -Term debt (due after one year) 





Non-Current Payablee-Related Companies (p. 
Non-Current Notes and Accounts Payable - Officers and Employees (p. <7) 
Recepturable Profits - Maritime Administration 
Miscellaneous Other Liabilities (p. <8 
Totel Other Liabilities 


39) 












Premium on Punded Debt (p. 49) 
Miscellaneous Deferred Credits (p. 49) 
Total Deferred Credits 


Reserve for Repeirs (p. 49) 













Reserve fur Ineurance (p. 49) 
Reserve for Pensions and welfare (p. ) 
Miscellaneous Operating Reserves (p. <9) 


Total Operating Aeserves cot eet te te) 


Total Liabilities 


U 
pam n 
Capital Stock: ee tee bl -—t— ff ft» M 


381 Tesued and Outetanding (p- 50) DN ce ss Behe oes et 
3a5__] Surecrived (p. 5 Ris henna dali eeeeiiil Odea a ntedataod tee “ 
387 Less: - Discount on Capital Stock (p. 50) J J) ed a 
Total Capital Stock | | j ® 31100 lo99| 3 |90 1000] 4 foo | ang « 
Bi adh allies 






SURPLIK 












395 Appreciation Surpius (p. 52, 53 


-— 
Surplus or (Seftett cel eeslsdeneanael tells Att lie 
tia 


Approprieted (p. ‘2, 53 


on ‘inappropriated (p. 52, 53 


Totel surplus 





Earned 












Total Net Worth 
TOTAL LIABILITIES AND CAPITAL 











~ 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3241 


SCHEDULE 2008. ACCOUNTS RECEIVABLE (ACCOUNT 150) 


191 Traffic Accounts Recelvatie 163 Accounts Receivable - Miscellaneous 
155 Clatme Receivable 16® arcrued Accounts Receivable 
160 Maritime Adminiowetion--Aceounts Reesivable 


1 Brerios ‘- t8fe schedule «held Be ge cet under seerunt -leneift-e* ime er above 

«. iteme ess "nar 6.°,U0U each in any « unt gay be Ghowr in a single entry under & caption 
“Items under $1., 0 each" 

3. Account IS1. Treffic Accounts Receivable should be shown in one ampunt (omit deteil). 





of claim or transection 
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_STATES MARINE CORPORATION OF DELAWARE 
Meme of Respondent 


SCHEDULE 3000: INCOME STATEMENT 





1. SHIPPING OPERATION 


{ 2 |(000-670) Weter-Line Operating Revenue (p. 97) 


For the Perioa Jamuary dat. ¢_-Sh. »_ _Resashen Slat, 19$)_ 





13 |( 700-966) Water-Line Operating Expense (p. 57) 





ue Gross Profit or(loss) from shipping operations 
‘<6 11. OTHER TNOOME 


6 |(675) Interest Income (p. 68) 

© 7 1685) Dividend Income (p. 68) 

& @ (690) Miscellaneous Other Income (p. 68) 

‘@ |(69%) Release of premium on Long-term Dedt 
Total other income 


TI]. OTHER DEDUCTIONS FROM INCOME 


Interest Expenses (p. 67) 

Amortisation of Deferred Charges (p. 6” 

Doubtful Notes and Accounts Receivable 

Miscellaneous Deductions from Income (p. 67) 
Total Other Deductions from Income 

Wet Profit or (loss) from shipping operations 


TV. MON-SHIPPINO OPERATIONS 


Income from Won-shipping Operetions (p. 69 

Expense of Won-shipping Operations (p. 69) 

Gross Profit or (loss) from Non-shipping Operations 
Overhead Expense of Won-shipping Operations (p. 69) 
Depreciation Non-shipping Property and Equipment 

Total Expenses 

Met Profit or (loss) fram Non-shipping Operations 
Net Profit or (loss) before provision for Federe) 


(999) Provision for Federal Income Taxes 





| —_[7m7 |o00' 
1s 1 1671, | 468) 





fel-E Ltd. of 1 SE 


Phila bl 


PEEEEEEELEEEEELEELEELELELELELLLELLLEGLI 
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Siaee Marine Corporeiion of Uslaware 


SCHEDULE 3001. WATER LINE OPERATING REVENUE and EXPENSE STATEMENT 


ror uw rerios January J, 1951+ December 31,1» 51 





SHIPPING OPERATIONS 
600-700 Terminated voyage resulte (p. 54 
ano Inactive veesels expense (; €1 
we0-85C Collections from and contributions to pools 
Grosé profit or (loses) from vessel operations before eubs idy. 
2s Opereting-differentinl subaldy 
Gross profit or (loss) from vessel operations efter subsidy 
645-855 Terminal operations (p. 63 
650-865 Cargo handling operations (p. 65 
655-875 Tug and lighter operations (p. 66 
660-885 Other shipping operations (p. 6) 
670 Agency fees, commissions, and broke earned (p. 62) 
a0 Interdepartmental credite for services land fecilities (p. 61 
Gross profit or (loss) from shipping operations before 
overhead, amortisation and depreciation 


OVERHEAD 
Administrative and genera) expenses (p. 62) 
Management and opereting commissioris > 62 
Adwertioing (p. 62) 
Taxes- aiscellaneous (p. 62 


Amortise\ion-leeseholds 

Depreciation- floating equipment-veseels 

Deprectation-other floating equipment 

Depreciation-terminal property and equipment 

Depreciation-other shipping property and equipment 
Total water-line operating revenue and expenses 


Gross profit or (lose from shipping operetions 
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SRe8ss 


24 
a 
rd 
7 
28 
» 
x” 
n 
ae 
3» 
Me 
» 
* 
n” 
s 
» 
oo 
4 
~ 
a 
4A 
45 
“a 
a” 
“é 
“ae 
x” 
n 
32 


‘ 
Sesre 





} s 
j 
SCHEDULE 00a VESSEL C f 
POR THE PERIOD Demos ieteeter 2, 1951 \ 
Service and type of conv) . = p. - ae eee 
Wuaber of voyage terminations _ 227 —_———_—w—-  Wumber of nauties) ailes treveled . | 
Number of: Voyage days 164 SO einen po t 
Wumber of Passengers Carried: 2 4 
Firet clase = 
Cabin clase 
Second clase ) 
Tourist cless. 
Third clase bre ed / 
Other classes 
Totel ‘ 
Wumber of freight peyedle tons of cargo carried 
(600) Operating revenue--Termineted voyages: 
* Ol Preight--Poreign 
os " --—Coastwise and intereoastal 
08 Passenger--Poreign 
2 - ~-Coastwise and interccaste] 
15 United States Mil--Poreigs 
16 = ° * ~Coastwise and intercoastal 
1? Foreign mil } 
19 Ad valores 
20 Charter revenue’ (p. 59) 
24 Other voyage revenue ) 
Totel vessel operating revenue D 
(700) Qpereting expense——Terminated voyages: ( 


Veese] expense: 

Ol wages 

08 Payroll taxes 

© Contributions - Welfare plans 

10 Subsistence - domestic § 

15 Stores, emp. & equip. - Domestic 6. 

25 Other mintemance expense 

35 Pos’ 

4&© Repatre-—Performed domestic 

I ns prep i caDSR ; 

5S Tnwurence--#ul] and smobinery : 

97 tnwarence--?. & 1 

* lneuremce——Other 

© Garver hire’ (p. 59) 

64 Omer veese) erpense 
Total veese] expense 

Port expense: 

65 Ageoey fees and commissions { 

‘7 Wharfage and dockage 

‘7% Other port expenses 


>. -- 


95 Canal tolle 


9 Other voyage expense aie ES mh Who. 


Totel voyage expense 


Oe eee —EEe 
Direct profit (or loss) from vessel operations 


' A seperate veese) operating statement must be submitted for operations of freighters and of combination passenger and freight vessels 
and for each route served by the company. In instances vhere vessels subsidised under tital VI of the Merchant Marine Act, 1936, are operated 
on ™ same route with unsubsidised vessels, separate statements must eiso be sutmitted. 

Separate vessel opereting statements must be submitted covering vessels chartered to and from othere--such operations be in- 
cluded on stetements covering vessels owned and operated by the respondent. Exclude “off hire""pericds from oumber of voyage pet 
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a States Maripe Corporation of Delaware Scanseze B-i 





______ 0 Broad Street, Hew Bork, HAT.) 7” 
VESSEL OPERATING STATEMENT #9 
FOR THE PERIOD _.282- 2, 2952 to Dee. 31, 1951 


Service and type of vessel '... Atl, Coast H, Burepe - owned vessels 





Number of voyage terminations ............................ Number of nautical miles traveled __. 


Number of: Voyage days. © 


Nombse op Passewcuas Canaizp: 
GD CID nccrecncs nec eec es 2220- .2cecs car apocecssccceelfocwccnes soe cecncce@ieceecs fameccecousenccscocecnecontlivesescecsccccscorccesececsiiveces 
Other classes. 

Number of freight payable tone of cargo carried..|_= 72679 | one eee occas ceceseee| cencoeneuceeeceseeee 

(600) Perera Revenvs—Teaminatep 

01 Freight—Foreign... 7 Liccosnsuteeianiiaaaell 


a. and “later 
coastal... 


APL 


is United States Mail— Foreign .......}-.4-...---------+----220eefosseeesen-seeurenss-esence|eocncennsseneensseecensseafensseeearenenseses 
Coastwise and ro 


BE Si cencasanbcenenccsadesincaiesentieiencbancineipaitiindl Se eqcccecosvedisccccce-comnecsenvsece poshaubascgueccesouscses 
IN I IND. focihh on. an coo weliistunennneniete iat icant tienes Meteiiniaiiedeaiaed 
Total vesecl operating revenwe._..... 
(100) Oreaatino Sxvense~Tomemmases a 


Vessel Expense 
01 Wess — ecentdpe-dpdccccccsoansucsedifinnestnnnsous son 


10 Bubsietence— Purchased Gomes... 
14 Bubsistence— Purchased foreign... 





15 Btores, supplies, and eenenmaae ‘Gemantie... Scosaneupsnscnneeneiiini  Gomianinan ag SOS, 
24 Stores, supplies, and equipment—Purebased foreign... -enneee  cnnneneneee vedi “ 
ID Jt eerenunneedl tial adidatainanntsnicnenencoqmnets cesunseemesenssesnausmensenephabeneaseas SE 
Olina Ce 


128,687. 





Diazcr Paorrt (on Loss) Faom Vaeaas, Ovmnarioms....___.... a casecenaeasdineneelanihsnteedeniat a Bass th O7e 


47063 O—60—>pt. 1, v. 3———-86 











3246 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


—— _ States Marine Corporation of Delaware Pommerns 8.) 


he mu wan oe a ee. 2-)] 
___90 Broad Strest, How York, Bet. 


VESSEL OPERATING STATEMENT ' x/ 
FOR THE PERGOD -.J82- 1, 2952 to Des. 2 7, 


perenne Ovest _E, Barope - Tine Chartetht Wessels — 


Number of voyage terminations ............................_ Number of nautical miles traveled 
Number of: Voyage days .... 


Noumbsa or Passewozas Canaizp: nena ees 
eee perttenece pee decnenccncsnsbsenesssconeiinesenenccecsniponenecnnnnelpmencerenmenbonsnanevestibanzerecanasensenmentianes 
a nnetinnn cnnnersesansonccceechochngcsocnsnndiipianccscnentedhesiccstaibelianboctetibacse)Jeccetantndiplesdaghecesvensmunmecned 


Number of freight payable tons of cargo carried | Pe fn eee ee | con ee ene seneneveceeneneree|oreee 20 
(600) Orwaatine Revenos—Teaminaten 
Voraazs 
01 Freight—Foreign.... 


Be ee Ta initia cit eins rein sip occ nse esinee es cet cbeabag igiatscomegit le 
oS = - “ Coastwise and 
BF FED HN xs2-.c0e «cnnnsovcasposcnsccessalposseonece condsenesscosoas|fonsscsncosensdpaenccooenselncscecodacunasiaqapsenscesineccoasccosmmmeiii 
rr ee nee gate gang vance Bene nccccsnadlisdaoenetemmmeniteenessh 
Total vessel operating revenve._....... 
(700) Qoeneume Beogyp Sennen Voraens: 
“or Wee coral iinet escerenscenccnocnseccssoveccccvenspenssccenencen<aunessseneanasebis <oag 


a eee en eens een eenes seeerensceceenceeeereeteeneeseners — seecececesqecenpeceenecs soe 


ane een nen enn a sewn ees a cenencececcneseeerecenteenaeees — saeccecceeceesenesocooeess= 


16 Btores, supplies, and equipment~Purchased pre tiinciittiicntnn: . snmmeimeieeanetens 


24 Stores, supplies, and senna e ne... nietaicaiiesnaSatnds senna sitentmnienbiitnnen 





Drager Paorrt (on Loss) From Vaesus Oranarions. 











2B 





—— ee 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3247 


form Nose 
— ns... States Marine Corporation of Delaware 


VESSEL OPERATING STATEMENT x/ 
FOR THE PERIOD’... 208+, 2+ 39521 to Des. 32, 1951 


Service and type of Vessst '... At. Coast North Barope - > Berebost Chartered Vessels 


Number of voyage terminations _..___... 4 Bi anneal 


Number of: Voyage days cmalltaies- inal 


Nompsa op Passanouas Canaigp: 
First class...............------------- Sewreee+ core cccccescfacscssoodeccesssecenccoscelecccccccccesoceccaseceeses focccces<coces 


Second class.......... ...-.-.----.--..+- a 














Number of freight payable tons of cargo carried..| PRIS ane ceee reece eee eeeeeeeee ee 

(000) Peepers ne Revenos—Teaminatap 
Voracns: 

01 Freight—Foreign............... _ ee | 


“ Passenger— F orci piipapecers oo nnncencspencaneeinepnanssocssasenctpedaiitimiineditth Mnintetaiintitiiia ellie ceeee 
- Coastwise a ‘and inter- 
coastal... a 


ub United States Mail—Foreign_ pipepenernnnin Jrannnnantiannnn-20- annsepetnoonepeeliienmnnngitaaielisinsdRsiusittiiniiamecescees 
16 Coastwise and 


Be i vintaerenenincnccialagampedinmmnienntniaineetninngenansaslitentenctae i daeiaitiatetetsstaiidic tama ihe a 
CT ES ee ee ee 


Total vesascl operating revenve 


(700) Qresetwe Expsnse—Teaminaren Voracma: 
Vessel E mena 


10 Gubststonce—Pibdinntd. Dementia. aitnctnsaesiainentian unniiineiiitniineniiineaetn «cian 

14 Bubsistence— Purchased foreign...........-...-.--.--- 2. eens ennennnee Ridin aimee ” 
18 Btores, supplies, and equipment—Purchaged domestic... ---ennne ene 31,5, 
24 Stores, supplies, and equipment—P \rehased foreign...................... aie anaemia “a — 
25 Other maintenance expense... ciaceaeiiieaniniaiatidtatas ong i. 
55 Insurance—Hull and | eR a tae ee a es a S 





vo! expense: 
RR Semmes 


Diazcr Paorrt (on Loss) Faom Vussat Ormmariows................----------csseeerseeeoeeeovennnenens oe ee 





3248 |= MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


. _ States Marine Corperetion of Deleware 


sete ee eee ceeeese eee mews ewe rrenee os 


90 Broed Street, Hew York, BY. Ant 
SS TS OLSSON OS | 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD 288+ 2+ 1952 to Deo, 31, 1951 


Service and type of vessel ‘Atl, Coast Par B-st - Owned Vessels g 
Number of voyage terminations .........7.................... Number of nautical miles traveled 0... 
Number of: Voyage days ..... 19h al Tes 0 tens Days in port ... 


> aes 
_—~- 


— 
ennacoecittosait ; 


Nombse or Passzenouns Canaiep: ja 


Number of freight payable tons of cargo carried)... P22 M S| ocean. ec eececnee cos eencesesecssceesseseese|oeeancee 
(600) ——— Revenos—Teaminatend 
oY ° 
01 Freight—Foreign.......................... @.., 4, 58% $ 
Constwise “and | “Inter 


“ Coastwise and 
intercoastal.. 








Total vesecl operating revenve._...... 8... 04 297 
(700) Geeta Exrsnse—Tsamimaren Voracns: 


y eeme: ¢ 
Ol Wages. SS tes aaa: ay 


10 Bubsistence— Purchased Geuititie... a eye sel aL ecciitadoneiaicgeag ” volbemenl 14,857 Eva 
DE ey IIS COs icr ese ccassccccnscscnesecesenccetsapescceqeesse cosecsecdeiee meee 
15 Stores, supplies, and equipment— Purchased domestic... Dicsatecdes ee 5 

24 Stores, supplies, and equipment— Purchased foreign....... ............22--220.  coneeennee I _ 
25 Other maintenance expense... poceald Loa” ae ese 


nn nsssseccochscccncscchdoeanlicneincgictias wild 2 aii, 
a oer Sil ccnsagunusbicanapacscubansccbeutecrtebeoapeaealenueins * oallelen Se. 











voyage expense: 
00 Other voyage expense..... ..............--.. 202... .cneeee 


Total vessel operating expense —..................---.------- “easeseeseseseeseesnecesensnseerseeneessseneeneneens pe 


Diagct Prorrt (om Loss) Faom Vesse. Orsmations........ weeneeenencecssecessnansnesenseenes seen : 6... 











bY 


y/ 


le 





ee — - 
‘ ~~ 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3249 


ra stes arias jad Corpotation of Deleware _ Scusours B-i 


VESSEL OPERATING STATEMENT Ff 
FOR THE PEBJOD ..2#2- 1) WSR to Deo, 32, 952 
Service and type of vease!' “t+ Codst Par East - Time Chartered Veseels 
Number of voyage terminations ......... Don ee 
Number of: Voyage days ....... 640. 






Nompse op Passzwosas Canaizp: 
Piret class.................--------------- ore + 00 secwcccwee lense ccoccccces peececccccesfeccaseccccccocéoccsccneses ieccescccccccecccoscoccescefiocescocoess 
Cabin class............--------.--- cvecce coccgccesencccusiinevccceces cescgoeseceseses fnccceccanscsesbocssesesaqiiiecesdcnenscesssaesececensll 


Number of freight payable tons of cargo carried...) _.....---- 9 =~. |... p--. --- 2 
(600) aa or | Revenos—TeRminatTed 
01 Preighte-Poreign. o-oo...) § 22670,235¢__ ' 
° Pe o]eneenne- ee eenneenseneneeneneneceneneenegeeneneeames |acencerens-eesseneccseccee| sensseescesewesneceenceees 
coastal ... 


se United States eS pownrocusse«cpassenenteepieinecss-satapeebonas 
Coastwise and 


TED NE cxneqnnadtenuamninvenuenneninentncereniiupenereraseqnnonsnets aRREEESIETED ont a 
10 Bubsistence— Purchased domestic. 
14 Bubsistence— Purchased fore!gn........... eemal mete 
18 Stores, supplies, and eqiipment—Surchesed a . o-angennetliiieateiiiinalaas 


25 Other maiptesiilie Gapense_ ee ee ees ; 
35 eee canta 


Be ic ererterceccecccne:” 0° coves concocccucossocenacceneecnaneanestte _ snensness 
BD FRRRO Rt Biv ce cree cesccnescccee. «+ +2, covnnccescoccnccnnepeescnsoesecsscecess eases m+} i. 
SIT TIT inion ccruienemenningees! 60-0 ccneiceriamenbeinomeinnn silt Ty: 





een > 
96 Canal tolle >... 





3250 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


7 


Tae ___ States Marine Corperition of Deleware *S Gcxmmad; | 


Number of voyage terminations —........-................. Number of nautical miles traveled 





ot Pelee | 


_ ae Bread Street, Hew Yrk, 5.1. dy 


VESSEL OPERATING STATEMENT 1 | 
+ FOR THE: PERIOD: ...200- 2o 392) So Does 32) 198 
Service and type of vessel '_.... ae Coast Per Bast ° Bareboat Chartered Vessels | 


stemeeceewen cence ss aweccccrecoeses, 





ee eeee ce tee 


aooacanmens Nt 


Number of: Voyage days oe. Days at eee ........................- Days im port Ne 


Numbse or Passewozas Canaisn: 


Number of freight payable tons of cargo carried.. 
(600) Ortaatine Ravenvos—Teaminatap 









294 Other voyage revenue................... 


40 Rspaire—Performed domertie... a eRe cians ele “7 


191, Tid 


oe 


Total vessel operating expense 2... -.--.-----n-e-ncnnee-n-n-neeneeseneeeenenenseeraseeneennmenence ey 
Drazcr Prorrt (om Loss) Fnom Vasant Ormmariows...............-.--------------0------ttyooenerenenenn 7 8 scene. 





i 


seemed 
<senees 
— 
ee 
Seteeee 
sree, 
— 
wneae ss 
ween 
— 
ey 
Paes 
he 
teeeee 
sseeeees 
me neene 
seeteees 
reneeeee 
atc eee 
neteenen 
netccees 
bi 
nr 
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MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3251 


se _ States Mar ine Corporation of Deleware Scamputs B-i 


sescewecewececes see sseeeeee = ter eemee ++ ose eee 


9 0 Broad d Street, New York, H.Y. 1-3 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD .....J%- 2, 1951 to Dec, 31, 1951 


Service and type of vessel! Cf North Europe - Owned Vessels 


Number of voyage terminations -...___' 6 teach ails 
Number of: Voyage days ...... Is sccnsnitl 


Nompss or Passznouas Canaizp: 
Other classes............ : inhi Ei eee 
(600) Vedgacine Revenos—Teaminaten 
01 Freight— Foreign........ donreupeebuntentes oe ee 

13 ee Conwtwiae adie” |” 


s United States i ie niaaibue 
wise and 
Seasmeael. 


17 Foreign mail............... 
24 Other voyage revenue.................... 
Tota) vesscl operating revenve........ 


(700) Orgaatino Eacenee—Tunmmnatep Voraams: 
Vessel papers 
14 Bubsistence— Purchased foreign. iandbdiediicdibedkdsesbididaerecrsumerenediedes encuminns 
18 Stores, supplies, and equipment— Purchased domestic 
24 Btores, supplies, and equipment— Purchased foreign...........-....---eeeceneee  -neenevenreare ae 





dae ee 
85 Insurance—Hull and machinery.....-..........-.........----eeennnceceneecenenenee e018 





89 Other ome expense... 
} eel 


oeea expense: 
95 : tole... 


eeenenereeeeee sss cassscecescesesedeeses cenese- os 


“* > Denact Paggrt (on Loss) Fnou Vinaam, OF BRA TtOWe eee ee eee - 83. 209s O52 














Number of voyage terminations 


3252 


__..... States Marine Corperation of Delaware 


90 Broad Street, Hew York, #0. 
VESSEL wearer as STATEMENT 


Service and type of vessel '.... 


Number of: Voyage days... 244’. 


Nombss op Passewouns Canaizp: 


os 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


Scuspens B.; 
2-3 
$/ 


Paes thranapeiicncssscxesacsncsoncess chéposesot paces cosemnepaptinoborttitmasaismadasessetbese Saditpoeyecnenendecsremennatiiinnnsine™ 


Other clasees..................... 


(700) 


ol Freight-Foreign... odode 


oO Coastwiee and intercoastal../........... 


os Passenger— Foreign... 


12 Constwise aad lnter-" i. 


ae United States Mail—Foreign_... . 


Coastwiseand | 


intercoastal. 


19 Ad valorem............... 


a ee ED "ukccvintunonrsccasdsusnonsdll batancuse camventhesesadttl ces resccosesast-oocecantitpeodesectecnsomenseanecdtibaeece tesco ana 







Tota) vesecl operating revenve........ 


Orgnatino Exrsnwse—Teraminaten Vorsacns: 
Veese: prpenes: 


Ol Wages... 


10 Bubsletence— Purchased Gemestie. sinthneenbindaboeuantpiauataapentneiaiaguaseteness  encconecpegegeneainiaimiess 
I nincccccscccenimencenansmmubnessoatescepeepeessecseg, ” Goeveuneenseligtans 
18 Stores, supplies, and equipment— Purchased domestic. 


24 Stores, supplies, and equipment— Purchased foreign... 


25 Other maintenance expense... 
06 Pet ieenercovnecsctantinaetees 
40 Repaie—Postivensd Qumastie.__. 


Total vessel expense.__............ eens Sin 


Port expense: 
65 Agency fees and commissions....... <lpedine cane 


70 Wharfage and dockage... 
79 Other eee expenses... 
Stevedoring... 


89 Other cargo eapenee 
Brokerage aa 


Other voy expense: 
95 tolls... 


99 Other voyage expense... ...............--.-22.000 eee 








662,66). 


Dragct Paortt (on Loss) Faom Vasest Ormaarions 














$/ 


tose 


ie 


io 


i 


i 


— : 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3253 


ma cuu.., States Marine Corporation of Delavare _ - 


_____ 90 Broad Broad Street t, New York, HY. 3 


VESSEL OPERATING 8TATEMENT $7 
FOR THE PERIOD ..#2- 1, 191 to Dec, 31, 1951 


Service and type of vessel '..... Gulf. Borth h_ Europe - > Bareboat | Chartered veesels 


Number of voyage terminations ........: 1 Reale ae 
Number of: Voyage days . 614 lees 


Nombse oF Passewauas Caaaizp: 


Number of freight payable tons of cargo carried..|._._....~ 

(600) Ordnatina Revenos—Tenminarep 
Voraces 

o1 Freight—F oreign.. ‘al 

— * Coastwise and intercoastal..|.................. 


e Passenger— F orcign.. aie 
- Conatwise “and inter- 


4 United States og Fonte a jailed 
wise and 

SII isc sign a<cnmngsnndbenoneuninnduivannunanetrdsieens 

SE IIIT, <.ccccsnsnanadsoenonencsiiicnteiieansestbenpieintiicsstiiaiiaetaaataiseatiasMicctaintaiiaatca teil 
24 Other voyage revenue.......... 







Total vessel operating revenve........ 
(700) Seseerme Ex: Exrense—Teamin ate Vorscns: 


vor Wager i aia + Bonn RR 
10 Bubsistence—Purchased domestic... sa cat rte aloes tied on oe 8 onan nah? 9. 
Oe UIT IIIT 10, scsscctsinsemneesnesnineedipnonnaniniiantevenatie . uaimmmiianii 
15 Stores, supplies, and cquipment—Purehased domestic.. Sconcieahaediaiors taal meu 
24 Stores, supplies, and equipment— Purchased foreign...... cieceresenmaemees . sania ao 
25 Other maintenance expense...... isis paints ot Seeseninianamaaicaiemandetinaa os z 
35 Fuel... nede ceneniaiins cimeingnatanestsemmiaiiamiaieiniiaemies:  gaemee x 
40 Sepsho— Saeed dementio.. — mony Pimncremcionwetnienmmemenmine einen 
49 Repaire— Performed foreign... cucquessepencunsnceoiqionepenninsinerpeinens  esanesieelalll 
ES ELL LLANELLI OEE LINE ABE EAL 


Total vessel expense.............. 24... <evnees coconetcusconseqiiasenseteeenianiienimamenaiammmmmmmiiia: naman = 
Port expense: 
65 Agency fees and commissions............................ 8..-....---..222 
70 Wharfage and dockage... 
70 Other port expenses... 
Crap» cnpenss: 
Stevedoring... 
89 Other cargo expense.. 
Brokerage —o 
90 — 


Tg 5790. 


ca nol 4528530. 
_ Ay Tbs 


ele voy expense: 
99 Other voyage expense..... ..............-.-.-... 
Total voyage expensc................. 
Total vessel operating expense................. 


Diagctr Paorit (om Loss) From Vassar OremaTions..............-.------00------ner-e-eeneecereeeenneesee Gin AREAS. 








3254 


ways eos e188 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


Scusporg g.; 
1-4 


VESSEL OPERATING STATEMENT $ 
Jan. 1, 1951 to Dec. 31, 1951 


_ States Marine Corporation of Delaware 


# Broad Street, New Zork, N.Y. 


EEE 


FOR THE PERIOD 


Service aud type of vessel '.......~ 


Number of voyage terminations .........7.... 
201 


Number of: Voyage days 


Nombea op Passtnotas Canaiep 








Gulf Mediterranean - 


ee tlh Dae eee 








Number of nautical miles traveled 
Days in port... 


i | 
i 
csindiinnbdianenidaneinelnica 
=z 


> Ne 
First class 
Cabin class ( 
Second class Doosan ‘ 
Tourist class 1 
Third class 
Other classes } { 
Total | 
Number of freight payable tons of cargo carried Nu 
(600) Orgratina Revenos—Terminated (60 
Voraczs: 
O1 Freight— Foreign 
05 - Coastwise and intercoasta! 
08 Passenger— -Foreign 
12 Coastwise and inter- 
coastal. 
15 United States Mail— Foreign ' 
16 Coastwise and 
intercoastal } 
17 Foreign mal! 
19 Ad valorem 
20 Charter revenue * 
24 Other voyage revenue... ! 
Total vessel operating revenve........| $_. 653,402. 
(700) = Exrense—Teraminaten Voraogs: (70 
esse! Expense: 
O1 Wages... ¥ s 139,773 
10 Suealctente—Paeaaaed Gemnsatie.. LE A RAND 14,641. 
14 Subsistence— Purchased fore'gn.. a caladinieaane 
18 Stores, supplies, and eglpiant-~Penhiand ‘Genie. 22,919, 
24 Stores, supplies, and equipment— Purchased foreign... casidinapare 
ee ae 25 963- 
85 Fuel... saceeativasreumelintnersnnaeehi $7,108 
40 Repaire—Perlormed domestic.. hneeee Siipianinnsinineeepannseed Gkanenctaeen mete Rhy 5230 
nner... . cocuvoesanensmeanansenonenousmounannenecsoecte,. aneney seaiiaiaaannninnnne™ 
55 Insurance—Hul! and maabseey... prreeceesesctsetseccnceuncnseamennenneanan sesneeeeennes 3h: 532s 
8S? Tgouranco—P. @ T.............................4... wonehe dhs 
69 Insurance—Other......................... 
64 Other vessc! expense...... a 
DN Fer GE cececes0 esc sc. ..gn~pqecegrecessnssese seccccesecccscocsooconsuscenennconcessecenes samuenteeosoe 225 2555s. 
Port expense: 
65 Agency fees and commissions. papers 
70 Wharfage and dockage......................4..... 


79 Other port expenses..... 
expense: 
Stevedoring............ 
89 Other cargo expense 
Brokerage qapenae: 
90 Freight... 
93 Senenene pseqranen 
Other voyage expense: 
95 Canal tolls.. 
99 Other voyage expense... 


Total voyage expens~ 
Total vessel operating expense............ 





Direct Paorit (on Loss) From Vessst Orgaarions...... - : 7 coces a eee 


= — 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3255 





us B) | = ne States Marine Corporation of Deleware eo 2--™ “= ae? 
‘ 0 Broad Street, Now York, N.Y. 2-4 
$ VESSEL OPERATING SPATEMENT 
FOR THE PERIOD .._ .J88: 21,1951 to Dee, 31, 1951 
Service and type of vessel....... ULL Mediterranean - Time Chartered Vessels 
va Number of voyage terminations... 4h... - Number of nautical miles traveled... 
—_ Number of: Voyage days 617 eo es 
aii, } 
a Newpse OF Passenonns Cannien: 
ii First class 
rnd Cabin class 
~~ Second class 
Sits Tourist class casecscocelion “ hepadtainaqenainets 
Third class 
} Other classes + Sin on ete eeeneneniinestebintiin 
| Total 





99,646 


32 31h, 509- 





Number of freight payable tons of cargo carried 





(600) Orgnatino Revenoe —Terminaten 


2. ‘Freght—F cccsseces| $295 Lby Oe 


Ol Freight— Foreign 


eo °° Coast wise and intercoastal. 


08 Passenger—F orcign ‘ . Nulaiti 
12 - Coastwise and _ inter- 
coastal . > . 
15 United States Mail--— Foreign... 
— - “  Coastwise and 
intercoastal 


17 Foreign mail 


19 Ad valorem 


20 Charter revenue * elvess aedecccocselicecocecons sy eccendbesesesiiisces -onsenosenoengsnasentliliaiisitiesintteecitiiestacces 


24 Other voyage revenue ‘ ceenlienennnen nse spiihinnenlieiieees epeenineeetil iii 


02... Tota) veascl operating revenue ..... $22314,509._. 


(700) Ortratino Exrpgnse—Teaminaten Voracss: 
Veser! Expense: 





Ol Wagee........ Sci did — one sanemsseeavaietenicn D. divecsscorenia 

10 Subsistence— Purchased detsestie. apaxcentiuaspbaesuncniins 

14 Subsistence— Purchased fore'gn.................. cece. ccceeceeeeceenee oo-qgapenennrtemeanaintinne 
15 Stores, supplies, and equipment—Purchased CE preter: 


24 Stores, supplies, and equipment— Purchased foreign... 
25 Otber maintenance expense.. 

& Posl............cie 

40 Repaise—Perlenmed Aanesti.. Rabae : 

49 Repaite— Performed foreign........ 

55 Insurance—Hull and machinery... 

57 Insurance—P. @ I................... 

59 Insurance—Other.................. bs 

aa stntcdeancinnnsiannin one 

64 Other vesso) expense................. 


550 Total veasel expense.......... 
Port expense: 

65 Agency fees and commissions og tibsies 04... 

70 Wharfage and dockage. oom pit 


79 Other port expenses..... 
Cm expense: ; 
Stevedoring... blk 
89 Other cargo expense 
Brokerage a 
90 Freight... 
93 Punenepe... fatten doch 
Other voyage expense: 
95 Canal tolls.............. wit 
99 Other voyage expense..... ..............06.0.. 


Total voyage expens-.... wasted 


bp 634p M68 





Total vessel operating expense................ 





Direct Paorit (on Loss) From Vussst Orgmations........................-.- serenpremtugiiitane ee 











3256 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


Dorm No. 61468 


Vee. 1088 States Marine Corporation of Delavare Scuspers Bi 


an 90, Broad Street, Hew Tork, W.. 7 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD _._ 788+ 1, 1952 to Deo. 31, 191 


Service and type of vessel... Ulf Far Kast - Owned Vessels 


Number of voyage terminations ............°7................ 
Number of: Voyage days . ee 


Nombee or Passenorns Canaien: 
Pivet class.................... 
Cabin class............... 
ica rarh ssn ccccssccecscccs 
Third class............... , pengaes 
Other classes 
Total aS 
Number of freight payable tone of cargo carried.. __ 122,226 
(600) Drracasue Revenes —TERMINATED 
O1 Freight—Foreign.... eve} 32348803 0, 
oo Coastwise and intercoastal.. 
S Passenger— Foreign . 
oastwise and inter- 
coastal... “ 
15 United States Mail — Foreign... 
16 Coastwise and 
intercoastal 
17 Foreign mail 
19 Ad valorem 
20 Charter revenue * 
24 Otber voyage revenue 


Total vessel operating revenve....... 





(700) Orgratino Exrpense—Teaminateo Voracgs: 


Vv LE 
Ol Wogee. nn sncc.acs.--.: sri a coe Beccesssssss 2182657 
10 Subsistence— Purchased Gveneatie. SMS MBUN Cochise Dench acintcisiiabes "67,680. 
14 Subsistence— Purchased foreign... 


15 Stores, supplies, and cquipment—Purchabea qomatt.. aeckigciiieiadiowsiticcn , TE 
24 Stores, supplies, and equipment— Purchased foreign... tk <anes  éusséssneusconed 

25 Other maintenance expense... oud a 
85 Fuel........... aaantegredincseneseniivess i 
40 Repaire—Performed domestic....... 
49 Repaire— Performed foreign.......... 
55 Insurance—Hull and machinery..... 
57 Ineurance—P. & I..................... 


Total vessel expense... a 95254513. 
Port expense 
65 Agency fees and commissions.. 


70 Wharfage and dockage...... : 


79 Other port expenses..... 

Cargo expense: 
Stevedoring............... 

89 Other cargo expense 
Brokerage —€ 

90 Freight... 

93 Pasneen. 
Other voyage expense: 

95 Canal tolls.............. 

99 Other voyage expense... 


ICT Ee sevice eccesusunsters. csvctaseccttarmiccsseboennen 49 
Total vessel operating expense............... a wcnectseciaaenstuidenes  aallie 2 0755635. 





Drrecr Paorrt (on Loss) From Vesset Ormmations................................ acoscccccoccececes Geos ogee esa 





2B.) 








a 
i ~~ 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3257 


ae _ States Marine Corporation of Delaware Scaneuts B-i 
-) Broad ‘Street, New York, wo” a9 





VESSEL OPERATING STATEMENT 
FOR THE PERIOD _..... Jaa. 1, 1951 to Dec. 31, 1951 


Service and type of vessel ' Cae La Bast = Time Cha eres Woosals wenresercccegee 
Number of voyage terminations ... = ...-..+ Number of nautical miles traveled 


Number of: Voyage days See. 





Nowpsa or Passencers Canainy 
First class. 
Second clase. : . . aececececcngelice 
Tourist class.................---....eeee 
Third class 
Other classes 
Total 
Number of freight payable tons of cargo carried. 
(00) Oreratina Revence—Terminaten 
Voraces 
O01 Freight— Foreign 
—_— Coast wise and intercoastal. 
08 Passenger—Forcign 
12 = Coastwise and inter- 
GROMRM....tiniss desives. 
. United States Mail— Foreign... 
Coastwise and 
intercoastal 
17 Foreign mail 
19 Ad valorem 
20 Charter revenue * 


24 Other voyage revenue 





Total vesscl operating revenve.._.... 


(700) Orenatino Exrense—Teaminaten Voraona: 
Vesse! eeu 











Ol Wages.. _ eterwermennanshotinataaniinnetipasninn ti o. G.........-<aithiiain sili 
10 Subsistence—Purchased Gundhtie. Scctetao maior dmtinenctam men ae en 
14 Subsistence— Purchased fore'gn............_... imaacancecomenesaeens qusenanerosnelalieaacsde 
15 Stores, supplies, and cquipment— Purchased domestic sioeaanaen mb nocescenpeeneenninian 
24 Stores, supplies, and equipment— Purchased foreign... aiuaaaatieaile scag<vene -onaseenainanes 
25 Other maintenance expense... pOLUaGVIOnSTEEGRGnMNCGSeaRnatesiion Gain a oan’ 
Sl it csencclpeanthaptemprodbenestecenes voune JH, a 
40 Repaire—Perteemed domestic....... 
49 Repasire— Performed foreign........ iaaidin-= 
55 Insurance—Hull and machinery..... ~~ > sosaugyeaeal Saale i” 2. 
GF Tasnraseeres. @ I.....:....2.2....2..-... nomeqanad ostiencseSensnanenSeunamneenenany” ana = 
+ A nnn rn ere nena en aie aaa a 
64 Other vessel expense... oie 7 : scacasenenoaaeanemes —- ; 
Total vessel expense... coccooacesecasoupoctlosuensans clases 29583 2850 
aves sagen: 51,399 
gency fees and commissions............ = Goi... 0. -cdee 2.2.7.7. 2 
70 Wharfage and dockage............-.......-...... ATs Pe 2» 
79 Other port expenses....................... ; __...68 137,188. 
Cargo expense: 
Stevedoring...... sash oo adil ine Maes oo: eet 
a S Other cargo expense.. a<odiia saat : 163,893. : 421,521, 
eames con lhe Slade 
on Passenger............ amen eed eee tte peste oe 40» Shhe 
asc ee Ths Slee 
99 Other voyage expense... ie 11,831, ., 862315 
Total voyage erpens-.... ; z ies ; arctica tease een 685,568. 


3268 ,853. _ 


Total vessel operating expense............... 





Direct Prorit (on Loss) From Vessr. Orerations oman dtsain 7 r~aas vitamins wine 











3258 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


Tee. ited _States Mabine Sorporation of Delaware 
9 ) Broad ‘Street, New , Mew York, ¥.Y BLY. 


VESSEL OPERATING STATEMENT .; 
FOR THE PERIOD 282: 1, 1952 to Dec, 31, 1951 


Service and type of vessel... 81f Far Bast - Bareboat Chartered, vessels 
Number of voyage terminations .. sulci bded 
Number of: Voyage days ... 397 


Nombss or Passenozas Cannizp: 
Cabin claas..................... 
Second class.................... m aaitinaodns sonsttieutiisens 
sti sais satin cncenecocnbsiccsshidiiadinniedhnedndetadiewlecisvsesetebuitiauaisecssdessocscudpidliniee 
Third class... .............. 
Other classes 

Dail iidinerirdsnedtiane Senden idadigial 
Number of freight payable tons of cargo carried..|....._................ ....]. 
(600) Orgnatino Revenvoe—Terminated 

01 Freight Foreign... we 
oo "* Te Aes coniansscchsaisesccdsudlhcxcctnscencadusousscudsstipiudédasiiseiicddes 


Ss Passenger—Forcign.. ibideasia 
Coastwise and inter- 
coastal 


8 United States Mail—Foreign..........]....... 
Coastwise and ‘ 

intercoastal.. 
17 Foreign mail........ 


19 Ad valorem................ 


Scuzvrig a 
3-5 


94 Other voyage revenue... - | eres eee cece ees essen 
Total vesecl operating revenve........ 


(700) Orgaatine Exrpswse—Teauinaten Voracns: 
apenas: 
10 Substance Pardianed Gonentie... cescumecs .: pamseqpeeee 
BO Ca Ee BOC assstccccectccwrcccssescennsssepsnsermmmnrsenactnecee «. .nenasntniniitnaimam 2 
15 Stores, supplies, and equipment—Purchased domestic..................c0---  <cacceeoeeeeee ae 
24 Stores, supplies, and equipment— Purchased foreign 9,! £2 
25 Otber maintenance expense... codes weowen 
85 Fuel... 
«0 upate—Periennsd domestic... 
55 Insurance—Hull and SAID saeassoosococzess aqnetouhiane 
59 Ineurance—Other..... 
64 Other velit expense... 
a vessel expense... 


Port ex 
65 feeney fees and commissions... 
70 Wharfage and dockage... 
78 Other port expenses.. 


OF icaniee::. 


89 Other cargo expense Sct dipbtihiird: cvoss..aepmasneeatl 
Brokerage sapenen: 
SE seta icistinssnoracstaconteittetintaovonee 










ee 
Other voyage expense: 
6} Gaael tele. 14..ii.................ud5 4 ‘, 
99 Other voyage expense... ..................... 
Total voyage expensc.................... 
Total vessel operating expense......... 


Dragct Prorit (on Loss) From Vesext Orgrations............... grceeseee ces cosees pdipmmenomnentooalia s. 












Num 
(600) 


28 


rrr 


— 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3259 


No. 188 Scaspu.e 
“ee _....States Marine Corporatiog of Delaware ‘ 2 


Broad Street, New York, M.Y. 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD ... Jao, 1, 1951 to Dee. 31, 1951 
_ Gulf West Coast Japan ‘Bintang US Gulf - Owned Vessels 


tee nas eee enewen wees - + oo. 


Service and type of vessel’... 
Number of voyage terminations ........... Number of nautical miles traveled 
Number of: Voyage days - 436 UI i soli ctinsasnensineni Days in port 


Nompgn oF Passenceans Canaiep 
First class... ee 5 sali oohuondietiindiiaaptnnensiaaibewnsedinede ; 
Second class......... . 
Tourist class.. ecesen-cacececenses+-ccccgenese oles he a olvedequeseresenvecvgecccecniecasensece 
Third class. - - sseseves peibooinnsonnnasiel piiceabennssathciisaiailideina li seep aa 
Other classes 

Total. ; 
Number of freight payable tone of cargo carried 






(00) Ortnatingo Kevenve-—Terminatep 
Voraces 


O1 Freight— Foreign bs s ....802,683,_ 


05 ” Sem OIG. I... «2... 2. f 0<.0nsclceysscesenesascedpiceeondbeloasinptinsaemammiiaiaiass oie 
08 Passenger Forcign a ‘ b Aacinadaie Lc janieadiea 
12 Coastwise and inter- 

coastal...... vdhones 


15 United States Mail— Foreign. 
16 Coastwise and 
intercoastal..|. 


17 Foreign mail 

19 Ad valorem 

20 Charter revenue * 

24 Other voyage revenue... , : coal 
Tota) vesscl operating revenue... $.. 802,683. _ 


(700) Orenatino Expense—Teaminaten Voracns: 
Vessel Expense: 
01 Wages 


10 Setaitenee~Cantiiet pemeseid. eoerdcaeponcenenamatomees 
14 Subsistence— Purchased fore'gn............... 

15 Stores, supplies, and equipment— Purchased duneuiie. 
24 Stores, supplies, and equipment— Purchased foreign... 
25 Other maintenance expense... 
35 Fuel... me gunea 

40 Repete—Posthanal demente is 

49 Repaire— Performed foreign... 

65 Insurance—Hull and machinery..................... 








5 Bote) vessel expense............ _ Sade Sh5— 
pense: 
65 “ipeey fees and commissions... pibgnecape ‘ 


70 Wharfage and dockage...... cocseatiaeenee i. 
79 oe oan expenses... 


Sevedeting... 


89 Other cargo expense. 
Brokerage pera 
90 Freight... 


ont Sumeene. a eee 
r voya expense: 
95 Canal to lle... a 


99 Other voyage expense..... ....... eae 

Total voyage expensc................... 

Total vessel operating expense....................... 
, Dirgcr Paorrt (on Loss) From Vessst Ormmarions.....................-2-..--cse--e-eeveesnnreneeeneene 8... 326,259. 














3260 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


Pete Mo. 6108 ceahith Scuspris 
‘. m8 States Marine Corporation of Delaware —_ a 
90 Brosd Street, New York, “ 


ome eee me emwese ces, 








a Oremen sees ewes coee: 


VESSEL OPERATING STATEMENT 5! 


Service and type of vessel '.......... 708% voast North sur fein 
Number of voyage terminations ........ salen Pt i Num 
Number of: Voyage days . Bh. Num 
Numben or Passewogns Canaizp Nom 
First class 
Cabin class...... ‘ strereeceseeeseneceselacessstenssceseceegaessnns lonesceseecescnsecesecesenslecceccscassssccecscececessfonccecescccen 
Third class. 


Other classes 
IN. < cs0secede.s...ddbeuinds + 0- -00= pa penemapomemnsnegnsonsesl 
Number of freight payable tons of cargo carried..|__ era PE 88 |. nnn. ene nnn ef ne ons so -eennennceees-coeefenee 
SEE =e 
(600) Orwratino Revence—TeRrminated 
Voraces: 
01 Freight— Foreign. 
_— Coast wise and intercoastal.. 
08 Passenger— Us Sie ini 
12 Coastwise and inter- 
| a ae ‘ 
15 United States Mail—Foreign..... 
~) = “~ Coastwise and 
intercoastal..|..... 
17 Foreign mail 
19 Ad valorem. 
20 Charter revenue *.. 
24 Other voyage revenue......... 


Total vessc! operating revenwe........ 





(700) Orenatino Expswse—Teaminaten Voracns: 
Vessel eo 

01 Wages.. 
10 Gunetenee— Perchant donndstie.. 
14 Bubsistence— Purchased foreign..................-...----ccceneeeceecerseceeneeeeeees sonncensstesmmmtieiiiilins 
15 Stores, supplies, and equipment—Purchased domestic........................ 
24 Stores, supplies, and equipment— Purchased foreign...... 
25 Other maintenance expense......... ‘ 
40 Repalte— Performed Geman. Silictacthins seeaanananmmianveckaeeuibibiedimbase 
49 Repaire— Performed foreign.......... See nian hit dl ielichdedeaninangiont 
65 Ineurance—Hull and machinery..............................----eceeceseeseenseeees 


eo 8.5 sw dod uc sblonehennabhosnetonmesbanenebainn 
Total vessel expense... 





Port expense: 

65 Agency fees and commissions.................... ; 
70 Wharfage and dockage... 
a Weovedering iui... ee 
89 Other cargo expense ccs coccccscsesibodts ; 


Brokerage ree 
90 Freight....... 


on. Passenger... 
r voyage ex 
95 Canal to — 









99 Other voyage expense..... .............. 
Total voyage expensc..... 





Total vessel operating expense.............. poe sonsenamal 
Dinect Prorit (om Loss) From Vesext Orzaartions..... Seana tt sgnenete silaptibtincesiinaientibtennaten 29,2 The } 








us B-/ 


$! 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3261 


0 oe eee me memes ees 





+ eee eREEOs Hae oes enews Sen ees sees: PAORE oe ee seeeeees 


VESSEL OPERATING STATEMENT . 
FOR THE PERIOD Jan. - 4 1951 to Dec. 31," 1951 


Service and type of vessel '..... Hest Coast Morth _Burope - Tinechartored vessels 


Number of voyage terminations 0400000. Nember of neutioal miles Civded 
Number of: Voyage days .. am Daye a6 G00 22s. RT eeteentinesictennseres 


Nombes or Passenczas Canaien: 
First class. 
i bcsccerercondecrweve« 2<-cousacenwessoangetdatdnies 


Third class wusnennay 
Other classes . wo- coceligens ss age -o-sssseecas ec: snhennseseaseusss:+cosncce: 
Total 
Number of freight payable tons of cargo carried_. 


(000) Orwratino Revenve—Terminatep 


/OVAGES: 
Ol Freight—Foreign..... woud pdeadie ‘ .| 8. ; dp scendll Uilchoncensencacoasmeanit a 
= ..° Coast wise and intercoasta! ; Seocetvanaaike 
* Passenger—Forcign ati cements 

Coastwise and inter- 
ee 














¥ United States Mail— Foreign... inkic 
7 Coast wise ‘and 


17 Foreign mail. 

19 Ad valorem....... . 

20 Charter revenue?®............ 
OS Ditier weet CORI acai one snis Ipceaiiacetiten tiie see 


Total vesscl operating revenve.......| §.. 7a Dicsccsecl Disvesescccsnsessisecene! heoceeccessnesegeunanes 3... 941,137- 
(700) Orgnatino Exrpgnse—Teaminaten Voraa . 
Vessel Expense: ™y ' 
GE WII... nnn. -navenngneiheel aBnSbsscacésessee hcdasds casducducnoneny=ennGeneeneNeeeuaee 0 Oem 


10 Subsistence— Purchased domestic.. 
14 Subsistence— Purchased fore'gn.. ie 
15 Stores, supplies, and equlpmnent—Perchastd esti 

24 Stores, supplies, and equipment— Purchased foreign...... 
25 Other maintenance expense... 

85 Fuel... a Ra 
40 R:paire—Performed deutitie.. hébice 
49 Repaire— Performed foreign.......... 
55 Insurance—Hull and machinery..... 
87 Insurance—P. & I..................... 
69 Insurance—Other......................... 





64 Other vessc] expense. we 
Total vessel expense........... 


Port expense: 
65 Agency fees and commissions. Gacmidacescoe Wtes 


70 Wharfage and dockage...... ; 


70 Other port expenses... 0.2.2 cecee eee 
Cargo expense: 
Stevedoring................ 


89 Other cargo expense 
Brokerage — 


00 Freight... seugillllihlpakths-cssasecee 
ot Penmnen... leaieciccaccedes 
er voyage expense: 
95 Canal tolls.. 


99 Other voyage expense..... ........... 
Total voyage expens-......... 


Total vessel operating expense........ 
Diagct Prorit (on Loss) From Vesset Oremations....... celeandteltncsareennvetartarvenshadt _ ie 


47063 O—60—>pt. 1, v. 3 S87 








Number of voyage terminations ............ 2 elhdieg Merits Number of nautical miles traveled _....._ 
Number of: Voyage days ....... ae Days at sea ............................ Days in port ...... 


Noumbea op Passenosas Canaiep: 


First class... 
Cabin class... 
Second class... 
Tourist class. 
Third class 
Other classes 


Total... 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


__States Marine Corporation of Delaware —ey 


_____90 Broad Street, New York, BT. 
VESSEL OPERATING STATEMENT ee 
FOR THE PERIOD 998s. te 9D to Dee. 31, 1952, 


7 


A 


Anne ne ke Oe esse ee EE ES OEE SOREE EOS OR eee- on ae ee mn een enenennen s+ <eeee eee eneRRREEEERERSees eeernees 


Number of freight payable tons of cargo carried..|.... 


(600) Orgratineo Revenvoe—Terminated 
OVAGES: 
O1 Freight—Foreign.. 


05 


08 Passenger—Forcign wodletbsaaiad 
12 - Coastwise and inter- 


. United States Mail— Foreign..... 
i “ o “ ~ 


17 Foreign mail 
19 Ad valorem. 
20 Charter revenue’... 
24 Other voyage revenue........... 
Tota) vessel operating revenve i 
(700) ne ad Exrense—Teamin Ten Voracns: 


Ol Wages.......... 


Coast wise aod intercoastal.. 


coastal. 


Coastwise and 
intercoastal..|....... 


10 Subsistence— Purchased domestic Kcbpcnhbis :bbbasdens sibs dpebeabihabeesebaoes vaatscoeen M6 TOSe... 
24 Gubbslotenee—Purehennd Fas Ol GR... ..ssccess-ccccccecesséascosnssscccesssoseccccsecs  ooccanipuajei Uebeageboenes 
15 Stores, supplier, and equipment—Purehased Gemneelt nieces thickeee “enn Og .. 
24 Btores, supplies, and equipment— Purchased foreign... eo. PUES 2a eS ees Bee 
25 Other maintenance expense... ... 22... 2... -ccceeeeeeceeeseceneeteceneeeees vanessa 


85 Fuel. 


wcecccs cee: cocstngsagees 


40 Repaire—Performed domestic......................cccccccccccescecceseeene-ceneeneees 1A, Adbe 


49 Repaire— Performed foreign................... 
55 Insurance—Hull and machinery 
67 Ineurance—P. @ [.................0---.0.--cesceeees 


nse: 
65 Agency fees and commissions... 
70 Wharfage and dockage.......... 
79 Other port expenses........ 


TE ravedering ecu. 


89 Other cargo expense.......... 
Brokerage expense: 
0 Freig 


ont PRMRORNEP.......cacectebeth..22.--...2. 
er voyage expense: 


99 Other voyage expense... .......... ....-- cere e- 7 2 satan 
Total voyage expens-................... . Shesedebits 


‘Total vessel operating expense................. 





POA..nncccccwerecesereesoves 





. 4ehF3.... 14,501 


+++ eeeeeeees 


We + heen en senesene, 








(18,1550). 


Diagct Paorit (on Loss) From Vases. Orpaartions.............. pitgtibditahecectbindachatitchintasitvendies 8... 


} 








Bi 


BE E 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3263 


pore Nogtee States | Mprine Corporation of Delasere Scanners B-1 
90 Broed Strest, New York, HI, -" 


LS Tt CT LT a A i I et tet et tts te ee 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD ..... 7##- 1, 1951 to Des, ay 1951 


Service and typeof vessel! "St Coust Far Bast - Owned vessels 


sides of voyege tobmibuntione'ic;.. tBu. ix sacizas \Membed of memiioad willed Rs craic: 2 cabs 
Number of: Voyage days ... 5814 weve Daye at 908 cee “Daye im port aie. 








Nombsn oF Passenozas Cannizn: 
First class. 
Cabin class................. 
Second class................... 
Tourist class. pd haveemmememnion 
Third class 
Other classes 

Number of freight payable tone of cargo carried..|___.. >A ZR AM) oon nnn n- -o 2 se denefeee see cus eduenbers -oonee fence 


(600) Orgratina Revenoe—TeRrminated 
orac 


01 Freight Foreign poceniossnieMhetcodaniad s .22323,999e) sg ee 8..29323,939- 
oe "“ Coastwise and intercoastal..|....... 


* Passonget—Forcign.......................].. 
= Conatwise and inter- 
coastal. a 


15 United States Mail— Foreign... ial obeon 
16 Coastwise and 
intercoastal..)....!........... é 


17 Foreign mail.. 

19 Ad valorem............. 
I CUI tsscec1sec1e spe ineosnsoclleheensbesivivwtn beenveutelbigapecsvesiineabinheussadnimssanseniia aa 
24 Other voyage revenue....................} nso leaned Ne ——— 


Tota) vesecl operating revenve........ 
(700) Orgnatino Expense—Teaminateno Voracuay * 


W Wide hte ck, vices “ + ABP... 
10 Subsistence—Purehased domestic.. ccbiniibiisinaiaeeiamacces as. 
14 Subsistence— Purchased foreign... se 
15 Stores, supplies, and éeeipment—Pordbnsed Cease bimaacbtistun oveswenes line 
24 Stores, supplies, and equipment— Purchased foreign... 

25 Other maintenance expense... svovenpesssoeoqeesecenesesersesvereepeocesoqorene coon 
40 Repaire— Performed eteientie.. 
49 Repaire— Performed foreign.......... greece oryeneieneendummacaaae 
55 lesusnese—We Abs aisthiney......... sounrugecerterenecepnteeianenane, Te i 
Re ee icicle penneovwereseneenecreenessvrersssaseunbuenadananuaneiuns, mammal Pins 
5 IRNY went RI Ecos ceonvecveeresvesterenensever-nnsnieoreneeneees. gigas 


Total vessel expense... au eqqcovenenteceesseesess-epqrassuesaanggnnueieninnaimnesannsnsinmiesinnnnannnnnnnn ning 032 7900 


Port expense: 
65 Agency fees and commissions....... 


70 Wharfage and dockage... 


ont ron ese expenses... 











Brokerage ened 
90 Freight... 
93 Pasmnge... Bias. 
Other voyage expense: 
95 Canal tolls... le wae ocbegnaeiltbinge 
99 Otber voyage eapenee... geane~cochnhanmibiediards ante 
EE Cr OIE cinerea cneetvprevewtecvyrerenenccssoemaacante 


Total vessel operating expense....______..__..... 
Dingcr Paorrt (on Loss) Faom Vesaet Operations... ncn -ccnsnrene one rnnnn-ntenwnennnenenstone 














3264 = MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


“Sa States Mar Gerporation of Delaware a 
90 Broad Street, New York, WY, = 


VESSEL OPERATING STATEMENT 5 
FOR THE PERIOD 389-1, 52 to Dee, 31, 195% 


Service and type of vessel .__ West Coast Par East Tine Chartered Vessels 
Number of voyage terminations Hy Eres Number pf nautical miles traveled ava pbldistackin ial 
Number of: Voyage days .... _.. Days at sea ............................ Days im port 0 = 


Nombear or Passenozas Canaizp: 
ia 
i eorenenanssensnasens lonconesennencenennenneonselnccencnennconcensessenseeefecanccencsscseseasl 
Thied eless..................--.. 
Other classes 












Number of freight payable tons of cargo carried...) oie n nnn nn cone) cee eens enn nes os oneenene}-nneee 


(600) Orpgratinea Revenvus—TerRrminated 


Voraces: 
O1 Freight—Foreign...... Rctunepaute & tac atasnecenehie <ssocsscosot O 32730848, 
..2= Coast wise and intercoastal. 


* Passenger—F I ell 
= Coastwise and inter- 
i nerestieemewven ‘ 


i. United States Mail—Foreign.. tea 
Coastwise and 
intercoas 


17 Foreign mall 

19 Ad valorem............... 

20 Charter revenue *...................... 

24 Other voyage revenue.......... 
Tota) vesscl operating revenve_...... 


(700) Orgratine Exraense—Terminateo Voracgs: 


Vessel Expense: . 


10 Bubsistence— Purchased Genetic. a 

Oe ee a cennccnnngnsnscnnemennasccmrectioansmmesnencen ‘tittle 

15 Stores, supplies, and equipment— Purchased domestic ee ee a re re 22... 

24 Stores, supplies, and equipment— Purchased foreign...............ceccccccee  cencencccee eesnnpappencees 

a 2 

40 Repaivo—Portetihed dchantic.. — sconsnedaenesetinnnds ll 

I... cca sueenpenegnenengnbonssnminenannn ee 

55 Insurance—Hull and ienéhineny...... manuigunnnnianenadidiiniatinuiimiiithlitidiiaaini cotaaentis.. 

ITI chreticieecetteenicnintgenienenienneninmenmsciinanshnenmmmnnsiineibiiiilie . scam 

Total vessel expense... mes paspaenapesnncoces cagesennnperseunnengataisinennntiasneehiedaaianaas «a ph6341390 

Port expense: 65 848 

65 Agency fees and commissions. beecegtslinnstee wee 2 OY 

70 Wharfage and dockage.. dudndghshah> ; catia 02092 


79 oo soot expenses... scxvecesesliécsh. be icoss ns naeeeeaelll 41.656. <coae D339 5 We 
Govedesies... - oneoupegitingn — 15423070 
89 Other cargo expense noi ee wn Dp Fh Ge ae 2945653— 


Brokerage expense: 
OS 





Othe Passenger... Piemthrensenmne-ninsian een 
er voyage expense: 
95 Canal tolls. 


99 Other voyage expense... .......--. 0 --.ee ee onpessanne inn 259. 21,297... 
Total voyage expens-.......... mncnsnene . occacuenienaneneatnndannennpesseqvenseiamimmnmnated 


Total vessel operating expense................... Le 2,967,001, - 
Diagcr Parortt (on Loss) From Vessxt Orerarions............... .......0-+-----ne0--enceees-aeeeeeeeneee ........ 703,847. 





2 B-| 








{ 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3265 


i ie 
“Tete _ States Marine Corporation of Delaware cassuts B-! 


cae ae rn eee + oe nee e so 


VESSEL OPERATING STATEMENT > 
FOR THE PERIOD _J@2- 1, 1951 to Dec..31, 1952 


Service and type of vessel '..¥@8t Goast Far East - Bareboat Ves: els 


Number of voyage terminations .. oo eee Number of nautical miles traveled 0000. 
Number of: Voyage days ........ cambios Days at sea .......................... Days in OB sepctcibi ne agen 





Numbse or Passenceas Canaizp 
First class............-- caseghdane cdieigiteniatal Gibieekene 
Cabin class...........-.-.-..- - 
Second class... 
ee ee 
Third class 
Other classes.... 

Total...... netlinenuennens oe intend E ae 

Number of freight payable tons: { cargo carried.) 282 don. neve een nns | eonene neo oceren 

S| 
(600) Opgratino Reveno? - Terminated 
Voraceys: 
Ol Freight—Foreign 
@-.-* Coastwise an: int rcoastal..|... 
08 Passenger—Forcign. eittowsinnanen 4 
12 Coastwise oa inter- 
GHEE. ents eh cescconstelieacs 
6 United States Mail— Fore gu . colli issneas 
Coas wiss and 
Se BORE occ ces cccchnccescosieniiineoseencencedecnte 
17 Foreign mail.. 
19 Ad valorem. 
20 Charter revenue '.. = 
' 


. "3.24498 ,070» | t oo 


Total vesscl operating revenve... .... 


24 Other voyage revenue........... 





(700) Vee! Bap Exrsnse—Teaminateo V ‘racs: 
esse! Expense: 


10 eee hs emt. tinuantonneniahitdhinmeieaieaindenmadmasanaa ne 

14 Subsistence— Purchased fore'gn.. on sutaenenantinnenasnnn iil c. 

15 Stores, supplies, and equiinent ol eechened. a. nesitciatliresscaintnsenies 95,55 

24 Stores, supplies, and equipment— Pi rcbased foreign... Sedunatip-= nein 

25 Other maintenance expense... Jhhinsat:ehagneenmnininsbegnmensimeaee sae 

40 Repeise—Fertereied FS dlalenininin einonncdnnsimennaimidgeninabannnaiiaannint 

49 Repaire— Performed foreign... exeun 

55 Insurance—Hull and ihe... choshiaicaiigienigininodupiiameaaa 

Fe Etre sitctntrenccenvqsnecoceces cove: consecavasenemmnntnnent 

at rience. crnemstnensee-casen- sencseaaocomnseminanguammaatngbon a 
Total vessel expense... phocvemmunevocesseenerase=-o. seaennnenuanetiangunanemnananenenssnsatanaamanaiE eevee $18 8460. 

Port expense: 
65 Agency fees and commissions 
70 Wharfage and dockage........... 


79 Other port expenses... 
Cargo expense: 
Stevedoring... 
89 Other cargo expense 
Brokerage gomes: 
90 Freight... 





Other voyage expense: 
95 Canal tole. “ae 


99 Other voyage expense... ‘ 
Total voyage expens-.............. 


Total vessel operating expense................. tanevans, .. peacanaccencagmmiiniecneelnimemasmmmmnias ekg 948 329 





Diagcr Prorit (on Loss) From Vesset Oremarions............~-.-dene----<<conee-saneesee-cnnnsnneeeneue 6... 5492 Tadeo 








3266 


Number of voyage terminations ....... 


Numpse op Passenouas Canaizn: 
isn) GRR =: 555 cdehescscctins<t . 


Cabin class.................. 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


(oa ae ee oe ee ees eo ee « eemeeeneererene ec seseess ees 


VESSEL OPERATING Starmeanre 
FOR THE PERIOD .. 4#-_ 2, 1952 to Dee, 31, 1951 
Service and type of vessel tyre Seeet, Medi serreneee_Ouned Yossie 





Lae Number of nautical miles traveled 
Number of: Voyage days ees Days at sea... Days in port... 


_ States Karine Corporation ef Delaware Scuspuna 8-1 


ote eee ewes 


ao cceweeses: we 


ID Cand oss scccnccscessses sce secnnpecsedpecsecccasncccppesoncecsednccsccescecoechgececeencaslioceccesscssese 


Third class 
Other classes ; i ; 


Number of freight payable tons of cargo carried..|......“~ 


(600) Orgaatino Revence—Teaminatend 
Votaces: 


S Passenger—Forcign cndévindbasteccesed , 


s 


17 


19 Ad valorem 
20 Charter revenue * 


Freaght— Foreign . 
- Coast wise and intercoastal.. 


Coastwise anf inter- 
coastal 


United States Mail—Foreign.. ecnntnelueidrcsnseiaavecenace iene aeene. 
Coastwise and 

I icnseseccencnchinsasecevendivecsconcesceeppeclilnillidllibececcoscecces 

Foreign mail 


Other voyage revenue........... 
Total vesscl operating revenwe........ 


(700) Orgaatino Exranse—Teaminatren Voracns: 


01 
10 
4 
16 
24 
25 
35 


Vesse! Expense: 161,809, 


Subsistence—Purchased demastio.. pienanndbemrenenemensmmmnequesssenessncoenedl veaneee sonedbeg 835, 
Cetera RIND CIR acc cccccrcccccccccsccwrercccesenceqcersoncennesnccen © obteiolans peices 
Stores, supplies, and cquipment—Purchased domestic........................ nena OOS 
Stores, supplies, and equipment— Purchased foreign........................... <acdietinee- Gums =e 
Other maintenance expense... misnalenandeuepiaiperettienmpessoqmeipinative ae 2. 


Fuel... srecesnanemnnicndineeliligim. 


© Repeie—Hetiatind domestic... csmstbbiasineae nia ce ae 


49 
55 
57 


64 Other vessel expense... 


Port 


89 Other cargo expense 
Brokerage ore: 
90 — - Rdadebee 


oY voyage se expense: 


- Other voyage expense... ..................cc0ne 


Repaire— Performed foreign... rinteniaedesutaninatstmeensenesein, salen a 


a vessel expense.......... 





65 ioew fees and commissions............ esececcecon Mbcooececencostnnnre 
70 Whartage and.dockage..... PID cn cnceece.  .nnncenee-oengl ER 
79 Other port expenses........ . 473 , 


86,7526 


expense: 
Stevedoring.............--- 


LGD 406, 
99263 





9. 
os 1994330. 


Total voyage expens-.............. 





Total vessel operating expense........ seer ees vesdeimecnoseenstganssansnasnnntanmnamebaneienstnnese | aaiel 
Direct Prorit (on Loss) Faom Vesset Ormmarions................-------0--<-0-ee--ceneceeenerenvecenneee $i Std 








f 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3267 


Tad __.. States Marine Corporation of Delaware Scuspurs B-i 


90 Broad Street, Nev York, NAT. ~*~ 


" VESSEL OPRRATING STATEMENT - 
FOR THE ee oR E. to Des. 31, 1951 
Number of voyage terminations .......2............._ Number of nautical miles traveled 


Number of: Voyage days . tone Daye at see Days in port. 


S/ 


Outwerd * ‘ di 
Nombss op Passzwozas Canmien: eae * el Total 


Fiest class..............-............- oaeanecececccese ones ececenesnaneccncescens nownceceqneqenpeccencccsae|eccnsesconesecenesesapovenl : 
Tourist class.......... soserweneececneeeens --eeceeenecnes levees cs arensensssenesannenlecenasseteeamenserancecees |anecsencennnescccesccecnnesecesscseccctecssssneeceene 
Other classes 
Number of freight payable tons of cargo carried... wo... Dba SThe pe Se a ee ee tp 8Th 
(600) oa ; 
@1 Breight—Foreign.....................-.... s 810,266. J, 0 dg g 80,266, 
eo. ¢ Coastwise and intercoastal..|_.. Me ee ee 6 ae 
= te Ccatwiae — ie wsssvessaranensensnsensane|nnscerensrnsnasasenanzenas|anennenasnsanasnansssauawaliinatnnenstbecesnecceenence 





2 United States Mail— Foreign... enpualinsinaainicde 
Coastwise and 
intercoastal_. 
SE RE BO se ones caistfeicnsses stan nstinnewnibelpacisacencctiinisanntennpspseiainiailtsaentouneniel 
19 Ad valorem............... punrcunanconts pecwennsoens~pecansascumpe[ibcccceeresunancoosliiil dadeetbies 
24 Other voyage revenue........... 
Tota) vessel operating revenve 
(700) Orgaatino Exrense—Teaminatren Vorsacns: 


Vessel Expense: 
O01 Wages............... [ocasiverniamannesoontnannsntecinnestdacutepainisesinsiaiimaniiediaaiieaiaiaieal 





06 Gelbaietomnn— Fupnee get Casein ececctecenececccseccccscesecnscescuncenéél). idaabeeeninl liemetinibe 
15 Stores, supplies, and cquipment— Purchased domestic... 0.2... on nennnnnnnenvneenneeneee 
24 Btores, supplies, and equipment— Purchased an Span eins ngeipmedscheckepaiss>"addeaithinaapectinaaeie 
25 Other maintenance expense... erammameie aes 

85. Daal.ncgchh Sig iiincerccemenee. 
40 Repako-tiatemed ‘dani... 
49 Repaire— Performed foreign... . cniihditiniaaettiinkinneneaiamaas 
65 Insurance—Hull and i. 

67 Ineurance—P. & L.......................-.-...- 












non Other cargo expense.. 
ene expense: 
90 Freight_.. 


r voyage expense: 
95 Canal tolls... unecees 





Total voyage expensc..................--.-.......-. : 


Total vessel operating expense................................- neperinatteses de sill Fx: 
Diagcr Prorrt (om Loss) From Vessz. Orzaartions........... oociggtagheqamaiiiodmgnepgunbapranglipes ....135,166. 





3268 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


No. 6168 
teas __. States Marine Corperation of Delaware, _ Scumpuus 8. 


90 Broad Street, New York, 3.7. 1-10 


"VESSEL OPERATING STATEMENT 5) 
FOR THE PERIOD ....J#%s 1, 1951 to Dee. $2, 1951 
Service and type of vessel ' ___Ment Coast Daited Kington - Omed Vessels 


Number of voyage terminations ...............%.............. 
Number of: Voyage days ........ sn 


Number op Passenozas Canaiep: 
PE ancctlpinedrecmmencesee 
Cabin slams...........-.202.....-- SS 
ict tececncctpcteeccesasscniemnarennnetialipemnntnattaaneneniseaiatmenineentoorsacenieibalissensinumncssnctenieddiaelinl 
Forel tiratccrapccnennnnnteintsinsiasaedesnanseinnnigeaisniinitistnadalnmassebidinnncieniadimucicninthiainbiinnnninnscianl 
Third class Ss hadiienitivlasnunectentisionst d 
Other classes............. 

Total...... er ee aee “ Socenpeean ————— 
Number of freight payable Re | re! A ee ee ey ae eee 
(600) Orxratine Revenos—Teamimatan 
Vovaces: 
O01 Freight—Foreign... a 
05 = Coastwise and intercoastal..|.......... 
08 Passenger—Forcign.. wh occccce- on cpencwoccesccdbalipcocococccapeccovovcccasseloccccncdaGiiesecastestepiipbibbene dudbecese 
12 Coastwise aod ‘inter- aa 
15 United States Mail—Foreign.. pirnoncesscedpdocsocssnsenbellopncns<enacparvecevens eb asseeNetesd 
16 Coastwise and ae 
SPS ccc erewsesorereseoverbefvecscecccenpeclblsMeteb epic cseccoccnnsvcessssescbalucwenesoosesecceessastibas 
17 Foreign mail. 
19 Ad valorem.............. snivcededineedigeniuiiiedirniannilindinetiipesnineaiinl 
20 Charter revenue *............. ‘ Je a 


OO I a arcsec niin emma pert eee len renee reeeninn enna Me 





Total vesecl operating revenwe........ 


(700) Orgratine Expasnse—Tsaminaten Voracns: 
Vessel Expense: 
01 Wages... 


10 Subsictence— Purchased donitti... Rnceszesipiepempeenvneneie 

14 Subsistence— Purchased fore‘gn._.. . - 
15 Stores, supplies, and equipment—Purchased domestic........................ er 
24 Stores, supplies, and equipment Purchased foreign................2...0.-.220.  cneennsenee sone 

25 Other maintenance expense.. ‘1,491 
40 Repake-+Pataties. annie. 

49 Repaire—Performed foreign... _ 
55 Insurance—Hull and an......... 
DY TRI Ripe sccc2cs...ctccscnsenesseccscec cecnsesnccecccesecenoccecnescees wane atehiinias 





64 Other vessel expense.......................0.0.. 


Total vessel expense... 

Port expense: 

65 Agency fees and commissions.................. 

70 Wharfage and dockage... Rwapiqeve 

79 Other port expenses... = « <enlliatlia iat tsannentmaeen . 
Cargo expense: 

Stevedoring... 

89 Other cargo expense. 
Brokerage — eee 

90 Freight... a sda tedvesescouse 

93 Famengnr... Zkbssceeeeboc dane 
Other voyage expense: 

95 Canal tolls... saignacas er s0a< dane 

99 Other voyage expense... 





Total vessel operating ee titsiniisaintnnis 
Direct Prorit (on Loss) Faom Vesset OrmmaTions.................2----.---<-0-cnseeee-sesneceennees tee 8... 582 7ate.. 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3269 


ULE B.) 
10 = States Marine Corporation of Delaware — ™ - 
‘ ___.._ 90, Broad Strget, Bow York, HY. sa 
Tork, peor 
; VESSEL OPERATING STATEMENT os 


FOR THE PERIOD ._.J82- 1, 1951 to Sec, 31, 1951 





a Service and type of vessel '.|. "est Coast Far Bast Bintang U.S. Gulf - Owned Vessels 
ta Number of voyage terminations... Number of nautical miles traveled. 
a Number of: Voyage days . I sian a Days in port. 
ell, 

een Nombse op Passenoens Canarep: 
dn. Mo asain nv decline eee ee 
sateen Cabin class............---- 
soso nnees cca chnke sidinnvescentensassoassactnsitdhelinialiiibesinebiaganeltbenkd 
atoms eens Tourist class................----------- saanrinidpaeysiallac las caaisciecine he anialeseasescaare eet eee 
stesess: Third class 
samnacniccs Other classes . wooecwee| 2395: 255255055003. ee cnneslemeenscssassens sctnenes } 

“a Total 
od 





Number of freight payable tons of cargo carried..|........ 79 Af ene eee eee 















ie (000) Orwnatino Revenos—Terminatep 


vectwontece Varian: 
01 Freight—Foreign....... congntnceccoss © 196,021, 4 


05 = Coastwise and intercoastal..}... 


. Passenger— POR. v0. ditapncte ‘J 
Coastwise and inter- 
coastal........... 


s United States Mail. — Foreign... | nnd ; o_pagurniinaaiien iasintatii niin nealiaaileaiaaiaaalitatinaanls 
i Coastwise and : 


17 Foreign mail 


19 Ad valorem....... 


20 Charter revenue *.. 
Sins 
> 24 Other voyage revenue... 
Total vesecl operating revenue. i ---. FS ..-|_ $.............-.-.-..---| $.... d@g@22a..... 


/ 


(700) Orznatino Expense—Teaminaten Voracns: 
Vessel —— 
Ol Wages... 


10 Scene Purchased deiitin 
14 Subsistence— Purchased fore! gn... cone enn cneneeen en oenncencencenceneeee 
15 Stores, supplies, and cquipment—-Purchased domestic 
24 Stores, supplies, and equipment—Purchased foreign.. 
25 Other maintenance expense..... a ‘ a 
85 Fuel.. — Se itaietieacdntenddnedes euvcee aie anaes. seam 
40 Rushe—-Podamed domestic. ties : Kausedeinin cueenendtescinitaiee:, saan Ths 
49 Repaire— Performed foreign.......... al 
55 Insurance—Hull and machinery... 
87 Insurance—P. @ I.............................. ; 
69 Insurance—Other.................0............-.. 
5, DIE Mir cttttiecnisenssocccceckess-: 
ae 64 Other vesso) expense... 


Tota) vessel expense......_... 
Port expense: 
65 Agency fees and commissions...... 


70 Wharfage and dockage...... 


79 Other port expenses... 
} Cargo expense: 
Stevedoring............... <ocse-aniiiille 


89 Other cargo expense cseocengeliilins ; 
Brokerage _— 
oS 
93 Passenger... 
Other voyage expense: 
6b. 95 Canal tolls... eeeenene 
eens 99 Other voyage expense... 


ls _ Total voyage expens-... 











1. ----. Total vessel operating expense............. Rf 





) Direct Paorit (on Loss) From Vesse. Oremations............1 











3270 = MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


= __ States Marine Corporation of Delaware Scusvers B-i 
1-12 


emer eeweeee- oes ee 


nn 90 Broad Street, How Tork HT, 


VESSEL OPERATING STATEMENT z 
FOR THE PERIOD ..2#2+ 2+ 1951 te Dec. 31,, 1951 


so OO ee meee heen men he meen enns Rae Eeee eeet ee cee - cee reee gece: e 


Service and type of vessel | Yer famt 8. Gulf Omned Weandl ie te | 

Number of voyage terminations _........ een ee Number of nautical miles traveled 

Number of: Voyage days .... ee TL . Days in port .... 

Noumea op Passenczas Canaizp 
Te i nk owes: - 
Other classes 

Teh BE : wage: ee 

Number of freight payable tons of cargo carried...) ............ 22... eee} dee enn oe ee ee en |e ee 


(600) Orexaatino Revenos—Teaminaten 
OYACES 
01 Freight —Foreign..... e 


= Coastwise and intercoastal..|._. 


S Passenger—Forcign....................... . 
- Voom and ipter- 






4 United States Mail— Foreign... 
‘oastwise and 
intercoastal. 


17 Foreign mail........ 
19 Ad valorem.......... 
20 Clitarter revenue '.. . ests dtvbadsiceencestedth 


Tota) vesscl operating revenve 


(700) Orgratino Exrpense—Teaminaten Vorsacns: 
a ana 


7 emai ea Siaedila. ecouganvmnmsrceiegeemtetinasesenttbidissiias ‘Wsbeckserany 1408... 
14 Subsistence— Purchased foreign... wvecsncacseeraseores snccssnneneesoees aby 
15 Stores, supplies, and epalpthtit—Derdiened: ‘domestic. MedAsnscthabe,” icatechetcanat 2h5e 
24 Stores, supplies, and one i isocatclecaseccossererccehs”. zee Tus 
25 Other maintenance expense... nennmnemncconanenecssenieentecassieceiiedie * Cena ay 
Total vessel expense... Talla rg sagp ess: coQucinssncensiancutbegpeamesesqreiaguhenapeaannrer “nvene LET, O40 o _ 
“Sts 5,048 
65 Ageeey fees and commissions............................ 8..........- 222 32%.... 
Cong expense: 
Stevedoring................ o<cescoutaesedingbesdidien 
89 Other cargo expense.. ecwssqneratiea annie 
Brokerage eeetes: 
Oe niacin cctenenonemclssniua_caoonsed 
Othe Passenger. aeetpimqeantonsnen 
r vO ex: 
er voyage expense: 








> Other voyage expense... .................... 
Total voyage expensc........................ 


Total vessel operating expense... 2.2.2... oo. cc nnnnceev ene grvceeeceeececeeeeeceneeeneeseeentnanennes 





Dragcr Prorit (on Loss) Faom Vesexu Ormmations....................... seceataonntigbaane 








8.) 


| 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3271 


Mo. 0188 
“Tei _......... States Marine Corperstion of Delaware onmaget 
2-12 


ae Swen waren pre erame= hoe ‘ 
VESSEL OPERATING STATEMENT | S/ 
FOR THE PERIOD ___Je3. 1, 1952 te Dee. 31, 1951 


Service and type of vessel’. OF Beet 0.8, Gulf Time Chartered Vessels 


See eee see eennns senecenssosceseeesoes. 








Number of voyage terminations _.........4.000000000 Number of nautical miles traveled ___ 
Number of: Voyage days _.. 66 vineiavessocce ©: BAGUIO ath iis cine 









Number ov Passzwozas Caaniep 
A Rarasece BuntansrieeesscSeb86ciss- sch essaceesckseectsaneess ; 


Third class Fr cieliathnatasdieiadsetnalh eaten 
Other classes 
Total as ss 
Number of freight payable tone of cargo carried..| fence veeee eevee sn enresere | eaeeee 


(600) Orgxatino Revenvoe—Teaminatap 


Voracgs: 
O1 Freight-—Foreign.. acdedeonncuuiitiee 
05 Ky Coastwise and intercoastal..|_. 
08 Passenger— Forcign. ‘a qestpdise 
12 Coastwise and inter- 
COOSA, .....5. cecssee...cecfece 


15 United Stater Me:|— Foreign. - 
ee = , Coaatwise and 
intereonstal 

' 


17 Foreign mail 

19 Ad valorem 

20 Charter revenue 

24 Otber voyage revenue 


Total vessel operating revenwe.. 


(700) Opraatino Exrense—Texuinared Vecaae 7 Siney 
Vessel Expense: . 
O1 Wages........... 
10 Subsistence— Purchased pec ag ore wena 
14 Subsistence— Purchased fore'gn......-. onc ecnnenneene 


18 Stores, supplies, and equipment—Purchased domestic 
24 Stores, supplies, and equipment— Purchased foreign.......-... 
25 Otber maintenance expense... 

85 Fuel... a 

40 Repaire— Performed cette 

49 Repaire— Performed foreign....... 

55 Insurance—Hull and machinery......... 
57 Insurance—P. @ I................... as 
& Insurance—Other............................. sence taninenenuieeenl 
PE UIT Oi ll ncnsierivocnnnnscantniemneannssnenienienenedannabien 
64 Other vesse] expense................. 


Total vosse! expense... aaa iene < sananennesnnaneneanemeeneenmnaniaa 111,498. = 
Port expense: 
65 Agency fees and commissions.................... 


70 Wharfage and dockage... 
79 Other port expenses... 


89 Other cargo expense 
Brokerage —— 
00 Freight... Sips cnontaiici as cimenseansaaten 





98 Passenger... caidas 
Other voyage expense: 
95 Canal tolls.. Knkes 


99 Other voyage expense... “ 
Total voyage expens-......... 


Total vessel operating expense................. 


Diagct Prosit (om Loss) From Vesspy Operations... ....-..-.-0-+----snens-eecenessnceeeeennceee 











3272 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


Mo. 61468 
veers ieee __._ States Marine Corporation of Delaware Scumpurs 8-; 


90 | Broad Street, New York, BY eee 312 
EE Te a ee oocengparase: eocewe ee. . ecces 


VESSEL OPERATING STATEMENT — ; 
FOR THE PERIOD 782-1, 1951 © Deeember 31, 1951 


Servihh shil’type ad call Fer East U.S. oulf Bareboa t Chartered Vessels 


Seen ne ne eenenn ene ee eeeeseemensane seenaens ss seeneenaernneeanseesasenenenesennneneteneses ateeneceeee 


Number of voyage terminations ......................-......... 
Number of: Voyage days ........................... 


Noumbse ov Passewozas Canaixp: 
FN BD cccemgcotansscnsewe 
BRIN GING 25-2200 sanecsnmnens anstesoennsaulfesccocscesccessceccscacese eccseccccccoqeccaccconcoeefcce-scneneasccoecccscacetelececesecesoeneneras 
Fa eersahpetheneee en ccmmnecvewws 
I I ho cn ce ncenesheenas nanny ehpnebinnaibeniinniisiiiicedieiin tit aiiEilii i 

i ccncsnhenieunanananananonuncneshs steam 
Number of freight payable tons of cargo carried... a ceielisietitlitieries - .0- seen eshetsanees colt 
(600) ee en See 

Ol Freight—Foreign....................... 
6. Coastwise and intercoastal..|.. 
se Cocetwise aad” ister | 
eoastal..................-+-].-.. 
15 United States Mail—Foreign.. wa © 
16 Coastwise and 
intercoastal.. 
17 Foreign mail..................... 
19 Ad valorem............... 
20 Charter revenue '..... 


Bb Se I BI netcccisn ncn ienneennescanthinee-ineneseiien 





Total vesscl operating revenvwe........ 


(700) Orgratino Exrense—Teraminatev Voracns: 
Vessel papers: 

01 Wages... UeNSbORDUEES dnkc8estnckiswodescsice is eet eens een 
10 Suicietence-Diinhais demastic. AAGETRAT hiss aetna ins sete 
14 Bubsistence— Purchased foreign............... 22.2.2... -2-eneeecnneensenceeeeneesee jeneesnienénpeidiiaiiiness 
15 Stores, supplies, and equipment—Purchased domestic........................ OLS at Pes 
24 Stores, supplies, and equipment— Purchased foreign............................ sdatidianlocamtaiinsietse. 
BS Coton embtema Gila a2. 5 ada oa 8 aie inci ns nsec e eececccssccciccene bg TBs 
@0) Rapalne—Destetenbh Gemnestle sss scisesscscssttesesnccsesss-onctioaeesian. ee. 
49 Repaire— Performed foreign... ‘ Seating” Oia 
55 Insurance—Hull and euebinerp.:. WRENS iitie ST ROE Si 

Total vessel expense... See : Sica ceca ecinewea a. aegis 146,721. Resi 


Port expense , 2,533 
65 Agency. fees and commissions.............. goees Go ncn. -ccngsodl 3. . 
70 Wharfage and dockage........... a évcoeg iia. 
expense: Y 
I coccemutiencapess .v0<c-acccesaleieate sc <oseecceeeeeons 
89 Other cargo expense ooctieuen Vetnihieoviees ‘ome OTe... mohesscon iui 831... 
Brokerage expense: —— 
90 a pepescmenaqsonstuniatieheitsesastes ” canseobaeaasemperenetnes 
on Passenge! Ri ntintiecessccentseuonsbgy A a on... oc cc cncceumnmnane 
95 Canalto eypean a .. PRB 











99 Other voyage expense..... ........-.....-oceepeeees cee ; on-set ®... 
Total voyage expens-............ sii petnhieds 





Total vessel operating expense................ codvcccecagumvensovacnsnasspiqedhendnesnsampibebeaare 158, 834. 


Diagcr Prorit (on Loss) From Vesszt Ormmarions....................-.- erwesssscevenesoceesacescoss s___(78,736.) 








eens 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3273 


a _ States Mar ine Corporation of Deleware Scusvers B-! 
9 Broad Street, New York, .T. 1-13 


La ae ne oe RE = 


VESSEL OPERATING STATEMENT s! 
FOR THE PERIOD .../8?:, 1, 1952 to Dee. 31, 1952 
Service and type of veesel!, Ulf Atl, Persian Gulf India Persian Gulf South Africa 
Number of voyage terminations .....0/.............1........ Number of nautical miles traveled _ “Owned Vessels 


Number of: Voyage days 154. ee Days in port 


soe ee emecerccenesecesecesees 


Nombss or Passenozas Canaitp: 
Firat elass..........-.....-.-........ a desissseeffns sss cecees caosceuee 
Ce Ren tssssic snonneonee a. s-s00. esnevnncacescrcesdpeeces’ n= sda laenqen=a05- [ssocsncosensnscencgisecsesfccccncnesscsccnqeseccsstefeccecesscsece 
Third class.. 
Other classes... 


Number of freight payable tons of cargo carried..|......%e4*! __... 20 eGR Asse ccs iees oe... 53. 5c.), eg, ae 
(600) Oprearive Revenos—Teaminatep 1 ia 
Ol Freight—Foreign.. - 
e-:* Coast wise and interooastal. 






S Passenger— Foreign ee ee . 
Sr and inter- 


15 United States Mail—Foreign.. es 
16 Coastwise and 
intercoastal..|.... 


17 Foreign maill........ wecnccececapeccesee Powwcccsene ccs eceeweeccoess bsvccceccecessctoupsecseceiecerccncccecsccnsocssisesepcteeriescabecesecesocene 
19 Ad valorem........ ; 
20 Charter revenue *..... ; 
24 Other voyage revenue............, 0.2.20 |on nen ne eee eee cece ee i ees 
Total vessel operating revenve........ 5 24529530 | 5 Bey oN RR gg ee OE, 
(700) Geenceme Ex Expense—Teaminatep Voracus: * 


Vessel Expense: 
10 Gebshtenee--Pethand domestic. cscs aR adie MaMa wee, Bullies 


15 Stores, supplies, and angue>-Sadun Comet... eS aaa 12,2 a 
24 Stores, supplies, and eee foreign... 0 Me.” SRR a 
25 Other maintenance expense... icccéididcaccocecassessecisisé eeccsusubidenninie’ ~~ annie 
@0 Rapednn—Destininnnty Getmrast csc: ec ccsteaisnnsssiadhnamsssomeeane-~ eats 
49 Repaire— Performed foreign... Senaa2 eciscamel cidigehpunaiia 
55 Insurance—Hull and iain... iccccasscibsdsticebcesssseenaneeniennsanennins? “Une 

GR Ragman Faia so onan nnn sss acciicisiinccsstisccsnnnsomsiemnnnennans ~esumesnnanglelll 
CD Giinetnr Blt Wan. osntcn snc cnccsssictises tite ee 


expense: 
65 Agency fees and commissions... pepeetiass 
70 Wharfage and dockage.........................--......-.-. 
79 Other port expenses... 5 a 


Si taiiee ccs 


89 Other cargo expense.. 
Brokerage a 


er voya, oe expeans: 
99 Other voyage expense... 2.2.2.2... eee ee 
Total voyage expensc........... 





Total vessel operating expense............................ 


* Dragcr Prortt (on Loss) Faom Vusext Ormmattons..........- Ba ed AER), -aB2 2. Rdeis ic 








3274 |= MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


eras Jv Scumeuts B-| ' 


____ 90 Broad Street, Bow Tort, 5.7. 2-13 
VESSEL OPERATING STATEMENT 5/ 
FOR THE PERIOD .7%% 1951 te Dee. 2, 19. 
, Gulf Stlantic Persian Gulf Af Indie Persian Gulf South Africa 
Ser and of vessel '. 
vice type 1 


ee ee 
Number of voyage terminations ar Number of nautical miles traveled —----—-~----Hegeals 


Number of; Voyage days cee memes DOAN ecethierene—s Days in port .. 


+o ener es ere eneneeeensens 


Nombse or Passewozas Caaaizp: 


Number of freight payable tons of cargo carried_.|.._.......° 9. ORE. ....|...... SY 29V7__....|__._.....9 
(600) Ovrepeme. Revenos—TeaminaTep 
01 Freight— Foreign... coccotecpoossansy SO 
05 - No cccserinenerdhepresatiiiaieeeneiiaeapeceneladiabee Reimniiateaes titania te 


Conatrie a ‘and inter. 


is United States fot. a 
Coastwise and 
itercoastal.. 


BF I acct sscnssocqregepecees ° satee|nsers---ceneerecesrenseseelowesseerssceterserscerees 
24 Other voyage revenue..............:.....}.. 


Total vesscl operating revenve........ 
(700) Orgaatino Exrsnwse—Teaminaren Verscnne 
Vesse! papenses 


Ol Wages... enenagee: cenceccessesnneseccseasassencccees sees Binscnccencorene —— 
10 Bubsistence— Purchased Gonatie... pcepee-ceneretpnnmeenteensavensemnenmess _satmsteenteteeiedinmites 
14 Bubsistence— Purchased foreign.......... atcieahiiaietetee steele 
15 Stores, supplies, and duvemnent—Porbent Genuine eertatiah theenesiteesstll _ apenemnaieemanstnatntens 
24 Stores, supplies, and equipment— Purchased foreign... erephetesgroveecer) anpreanmsetesernemmees 
ee om 
40 Repaire—Performed denantic... 
49 Repaire— Performed foreign... eatin ee 
55 Seemunce—Shetel nenbiony,.............. ee 





Brokerage pena 
- Freight... 


Other voy expense: 
9 Canal tolle, 


Dragcr Parorit (on Loss) Faom Viet: CRN cence eneeereorrenecsomnen, menial DR sctncninaaienth Qreccsccensteeaitcesmenne 








MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3275 


at 
i _ States Marine | Corperation of of Delaware 


2 oe te eee cee e- -eee 


90 ‘Broad Street, New fork, .J. 21k 


VESSEL OPERATING STATEMENT "3 
FOR THE PERIOD .. 29-2, 1951 to Bee. 31, 199 
Service and type of vessel! 0C1£ India Persian Gulf South Africa Time Chartered Vessels 


Number of voyage terminations _.. eS Sian Number ¢f nautical miles traveled 
Number of: Voyage days .. Se emcee Days at sea Days in port 


soe teem = coer n nnn e eens 


Numan or Passewozas Canaizp: 


Third class... 

Other classes 
Taverne: scchece ood 
Number of freight payable tons of cargo carried..|.....-.? ="... 


(000) Ordnatino Revenos—Teammarap 
Voracas 
o1 Ferigh?— Foreign... 


ae Coastwiee and intercoastal..|...._... 


QORTOGR, ...cccicececbcinse- 


8 United Btates Mail—Foreign_.. Bisse 
Coastwise and 


17 Foreign mail 

19 Ad valorem... 

20 Charter revenue *............ 
24 Other voyage revenue.......... 


Total vesecl operating revenve._...._. . 
(700) Orgratiwo Exrense—Teraminaren Voracna: 

Vesse! | papenen: 
Ol Wages... evesqcopumecseonsessnmnennnngininnnnsin «diy. Uksiieineinstiiniseseesiniinl 
10 idistetenee—Pereiuand domentid.. 
14 Bubsistence— Purchased fore'gn... actbeen 
15 Stores, supplies, and equijiient—Perchesed- invasion 
24 Stores, supplies, and equipment— Purchased foreign... intesingsatiicclin: —. aeieteiniorhaiabicieddi Masia 
25 Other maintenance expense... eel weaaetoe 
SU, Iai csdascudunsantnMinmmniincs ovaseccoaseses cossesesteess3tasaGGeleaae 
40 Repalo—Pertormad Gomastio... oes 
49 Repaire— Performed foreign... urna : 
65 Insurance— Hull and ueachtnery.. Riasacctecinech arenes cease 
64 Otber vessal expense... 

Wri Wigton Total vessel expense... 
65 ‘Ageeey fees and commissions... 
70 Wharfage and dockage... 
79 Other port expenses... 


OOF Natedering 


alt Soe Sie ihe: siaconsonsacesdecaees 
rokerage expense: 
90 Fre a 








vovame o expense: 
Total voyage expensc......... ; 
Total vessel operating expense........................ 


Drazcr Prorrt (om Loss) From Vessnt Ormmarions..................-.----------e0ce---e-nnennceevensene 








3276 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


"a ___ States Marine | Corporation of Delaware Sommewus B| 
90 Broad Street, Hew York, Nl. a-15 


VESSEL OPERATING STATEMENT s/ 
FOR THE PERIOD .288- 1) 1952 te Dee. 31, 1951 


se ceeescecseees a coogs ee ee eee neweew cranes -seecemmecoese 


Service and type of vessel. Atlantic South Ameries Time Chartered Vessels 


emmercescececceess 


Number of voyage terminations ... Davia ty vets .. Number of nautical miles traveled 
Number of: Voyage days . Se ... Days at sea ............................ Days im port... <1 


tee 


Numbea ov Passeworas Caaaizn: 
First class 
I aniciincsl-cucnstac-co-c-sccssasccecibecsoaeantnas 
Second class.................... 
Third class 
Other classes $. ©. + seb cmumeseueeaal ei tinein tin oteee iia 
(600) Orwaatino Reverwnocs—Teaminarep 
Voranaus: 
01 Freight Foreign... al 
— Coastwise and intercoastal..|........ 
08 Passenger—Forcign.. ao 
12 Coastwise aod” ‘tater 


15 United States Mail—Foreign..........|....... 
oe - “  Coastwise and 


17 Foreign mail ; ~iaplpruanenahtasonuen 
19 Ad valorem. 

20 Charter revenue *..... ; 
a ii teres eeeeeeneennnnemnnensienen 





Total vesecl operating revenwe........ 


(700) queneume Ee eveuen—'T yemasaD Voracms: 


Veese! Expense 


10 Bubsistence— Purchased dementia. Sapadipesedesl accbbueenendancampanentoninpesion 5 srmanehaneghaneatisien 
14 Subsistence— Purchased fore'gn... : 

15 Stores, supplies, and oxuipmmnt—Perchased emetllé.: aaa 
24 Stores, supplies, and equipment—Purebased foreign............................ seseumiasines oa 
25 Other maintenance expense..... saneleaenieunen Sutbasiaeeeiniesenpessoanetne  Sosunlamaeaananapana 
40 Repalre—Perfortned ‘Quant. paulinsdpllaegainhannibedetantnrunetbeanennamen ; 
ton cc abesens s:osaawopoomnaecnnsrenagpeannnnucneeent 
55 Insurance—Hull and machinery.. 

57 Insurance—P. @ I..................... padoabguacanencagiensaaneestanmsemeaaeticoan ” Taare 





45.2 OF 


65 “Goer fees and commissions. 

70 Wharfage and dockage. ..... ; ventinnseeootib 

7° oe pore expenses... oduconcqingumtenac’ i 
Stevedoring... I anvcomestnsconnan Yan 


at Other cargo expense eos cettee a Es 
ro! - 4 gel 


oi, Pannen Sibecusanncasescccdhastnvanoss 
voyage ex ynse: 
95 Canal to io — 


90 Other voyage expense..... ...................a.. 
Total voyage expensc........................ 


Total vessel operating expense...........}..°......, 
Dragct Prorit (on Loss) Faom Vesext Orsnartions......... — cnecanggesnocdoanalittienasiaitiganes ie _/ (9ph35e) 





MONOPOLY PROBLEMS IN REGULATED INDUSTR 3277 


ware” States Marine Corporation of Delaware Scussers B-i 


pavanenaiesenabadintbesssgudsettedtertsccccescss: 


____90 Broad Street, Hew York, HT, 2-16 
VESSEL OPERATING BTATEMENT x/ 
FOR THE PERIOD _ 498+ 1, 1951 to Dee .:32, 1951 
Service and type of vessel '. _ Newfoupdland ¥ Fest Indies os Time Chartered Vessels 


Number of voyage terminations ie puss 2 ' ees . Number of nautical miles traveled __ 
Number of: Voyage days ...47 Wh. 





Noman or Passzwosas Canaigp: 
acts corre ce ss Serr e 
Other classes........ 

Number of freight payable tons of cargo carried..|...................... ....}........4 


(000) Orwnatino Revenos—Teaminatep 
Voraces: 
01 Freight—Foreign.......................... 


eo. Coastwise and intercoastal. 


* Passenger— Forcign i 7 
- Coastwise and inter- 


is United States Mail—Foreign_. Secleaves 
Coastwise and 
intercoastal..|... 


17 Foreign mail te soabiasneal 

19 Ad valorem..... 

20 Charter revenue *. 

24 Other voyage revenue.................. 
Tota) veascl operating revenvwe........ 


(700) Orsaatino Exranse—Teaminaren Voracns: 
Vessel Expense: ’ 


10 Gubsistence— Purchased domentie.. ; 
14 Bubsistence— Purchased foreign............ asaitentneneianimiemiaaiaia 
15 Stores, supplies, and equipinest—Peschaneé euaaili. SenteallbGadideisdacmitineia 
24 Stores, supplies, and equipment— Purchased foreign. peimesttabsatinsgilnnsites aantimanaine 
25 Other maintenance expense... .......... ~oineuennneinatnniain connentasnissiinmhiiiaiieata 
85 Fuel... oe eee ee 10,577... 
40 Seate—Patwent demestie.. aeons amma seiiendnamsiiiiinia onmiialiemiieaiae 
49 Repaire— Performed foreign... anes scvecupadeutubensueasneaseetem, . seamen 
85 Insurance—Hu!! and machinery... od T sendallaiennsipanideeesiastinionnsinpiaiidaiaiear. tanenaanll 2,367, 
I nos racianemaiiasegametpueneennainencagiabeneahOniiael 
@0 Charter hire *......................... 
64 Other vessal expense... ; 
Total vessel expense... 


Port expense =e ; 
65 dguney fees and commissions. Pi Mincase<t.-<n Oe ; _2,2hb. om 5 
70 Wharfage and dockage......... edideigvidjecscnvsee o<ngpoueniaanareanane ' 
70 — ners capes. cacossonsstecteeeans : : ae ania _4e34O,* 
ae St Suvedering... 


80 Other cargo expense.. ; eee = onsenntnaans 70. . - TBs. 


of! Saeeee o Jeswneenovncnsnedcecassieeeteantaenee <iiaianiiamteie ‘ 2,137. = 
r voyage expense: 
a calar ae 











99 Other voyage expense... .. - a . a 152, = Rie att 





Total vessel operating expense................. paceman onan 
Diaser Prortt (on Loss) Faom Vesset Orzaartions.... ' « &.. (30,843.) — 


$7063 O—60—pt. 1, v. 3 88 








3278 | MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


ar” _ States Marine Corporation of Delavere Sommans 


_-anen Boe Seovt, Bow York, MY. 


VESSEL QPERATING STATEMENT Fi | 


FOR THE PERIOD .....J82- 1, 1991 te Dee. 32, 1951 
Service and type of vessel '.. South } Africa 0. 0.8. At Atieatic Tine Chartered Vessels 


Number of voyage terminations - er 
Number of: Voyage days ..... 48h oncretetiare Baath DIO, hte nicccccccescocubtatond Days in port ... 


Noumban op Passeworas Canaizp: 
RN NE cao wcgecececeneee. ee 
 rtedierhonccsscccsc0-~crcencndpenpeseccapocslives 


Other classes 
(600) Orwnatino Revenos—Tenminatan : 
01 Freight—Foreign ma dnd 
o ” Coastwise and intercoastal._|.. 
ne Constwise aad” inter |” 
GEE ccctsdeocpensneusece 
15 United States Mail—Foreign_. ee aisnnendibeaens 
16 Coaatwise and 
intercoastal.. 
17 Foreign mail 
19 Ad valorem. ... 
20 Charter revenue *.. 
24 Other voyage revenue.................... 
Total vesecl operating revenve.__._... 


(700) Orgratina Exrawes—Teauinaten Voracns: 
Vessel Expense: 





14 Bubsistence— Purchased fore!gn...... oe. ee een ene ennnnnennencenncneeeee ences 
15 Stores, supplies, and cquipment—Purehased domestic 
24 Stores, supplies, and equipment— Purchased foreign... 
25 Other maintenance expense... eb erbaseasiies sais 
49 Repaire— Performed foreign... sas 
65 Insurance—Hull and eunaitnesy...... stb eth Daas hasan hhalinehaiiind 





Port expense: 
65 Agency fees and commissions...................... 
70 Wharfage and dockage. ..... ; 
79 Other port expenses... 


OF earreering iguitieey , 


89 Other cargo expense 
Brokerage penne 





Other voyage = expense’ 
95 Canal tolls... sanegtani 


99 Other voyage expense.. ee . : 203» oe 
Total voyage expens-.......... ; =e 


Total vessel operating expense.......................- 


Diagct Prorit (on Loss) Faow Vassar. Ormaarions.....:..............-.. 








MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3279 


90 Broad Sirest, How Tork, HY. aia 
VESSEL OPERATING STATEMENT s/ 
FOR THE PERIOD _J98- 2, 1951 to Dee. 32, 1951 
Service and type of vessci' Pereian Gulf Hateguecar South Africa Tine Chartered vessels 
Number of voyage terminations _..._. ee 
Number of: Voyage days i 


a States Marine Corperation of Delaware Gcusevte 8-1 


Nousse or Passewomas Canaizp: 


(MB 
(00) OFweatiwo Revewos—Teammarsp 
Voraazs: 
01 Freight—Foreign.......................... ks 
o* Coastwise and intercoastal../........ 
12 Coasting a “and inter. | 


se United States Mail—Foreign_. . 
Coaatwise ‘and 
ise ics nc cctcscRcahceacnalee Basse 
294 Other voyage revenue....................}. 
Total vesscl operating revenve._...... 





(700) ary Exrswee—Teeminaten Vorsons: 
apne: 


10 Subsietence— Purchased demas. 
14 Bubsistence— Purchased fore'gn_._. sate earsibes-* vecelguegneiae 
18 Stores, supplies, and cqupene=Pandicsed Gomenttlix: eeprecsbenepesiacnsite \cceumnauingul péuboseesier 
24 Stores, supplies, and equipment— Purchased foreign....... ee <eenaennew nueeeumnenneees 
25 Otber maintenance expense... scccedueed nessndovenaieeseunnepseene ‘eset 


GD Rapala Denn gg nn nsiccsicinccciesissis, cen 






939363 
65 Agnaap foe ond commissions... saqehtigecacsacee 
ot Ste Srevedoring.... 





Drazer Paorrt (on Loss) Faom Vusest Ormnartiows.................-..--..-..------.------+--------------- BSL. 








3280 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


Me. 
“aE States Marine Corperatioa of Delaware Scuspens 8; 


Seen Re Ree nen ee eee eee nnn e eee en ene enn eenes mwwateseneeee: comme sees sas ame 


a 90. Byeed Brom: See te he Ske 1-19 


VESSEL OPERATING STATEMENT i 
FOR THE PERIOD ..482- 1) 1951 to Dec. 31, 1951 / 


Service and type of vessel 1 Neseele chartered: te others omed 


Number of voyage terminations SE ame Number of nautical miles traveled —... 
Number of: Voyage days .. eee Days at sea ............................. Days in port .. 


Numbse op Passenogas Caraien: 
Re Bi cnccnsanctndnnee 
Cabin class........ 
Second class............. 
I  isrnscrchciipainnsensanenenes cccogenccecellocencaceccscssestosors sone |ocerececscesccosoceccccoseocscccccese es seccecescoccsllocececeecenm 
Third class 
Other classes 
BO scccce sevchuie sina nostro eens 
Number of freight payable tons of cargo carried.!]..... 02... 22} none sn ne enn eo os sesneeme [eco eenneh eves 
(600) Orwaatine Revenos—Terminatap 
Voraans: 
O1 Freight— Foreign ee a Seve dovgies 
oie Coastwise and intercoastal..|... 
s Passenger— Forcign..............-...--.+. 


- Coastwise and inter- 
coastal......... il sineenan shebiachieianmalamenss 
18 United States Mail— Foreign... alee 
16 Coastwise and 
intercoastal..|...... 


17 Foreign mail 

19 Ad valorem . puihsnsressnanidentiadeiebaivekeisess 

20 Charter revenue '. nedhonedastl bg 593g 3216 vad. 

24 Other voyage revenue BR Rn etn ss 

Tota) vessel operating revenwe........ $.15593,321¢_ 

(700) Vee! Eapenses Voracns: 380 se 
01 Wages... ie iaakaieedianasietinetinssenen teemimnsiandecosten O.....cosscremel Zs 


10 bubsistevee- asked Soma pesnoenscuetay mnaunsbuensqepecesonesoussccs concn. | Siieemniei EEE 
14 Bubsistence— Purchased foreign..................-.-2-.------0+- peensusemensenesveses sigimbided . an 
15 Stores, supplies, and cquipment—Purchased domestic..............------..-4  <a-ceexee- 117,188, 
24 Btores, supplies, and equipment— Purchased foreign..............------c--ecene  eneneeeonne - _ 
an cn nce alee ce enadeneneeiimiedeempeeegs | ecantllill 39 78. 
85 Fuel... ae peiuattiniliats seumvineritebnenneniieaigoammmtiignmaten ackopensinil cgeestn. 
40 Repaire— Performed nae. sesanemooninned womuete smankgineaenepedne eee > Pe, Pa 
so sincnk vac inenosninimawoessiminettnameseenene _osaientlll —— _ 
55 Insurance—Hull and aii... tie aaa maa naiaedeaces . asain 135,028." 
IIIT TET ii siciniicetnietinidianinmeninseieniiaenpeiemaieeasebenebaneiaees — weteenteiil ate. 
64 Other vessc) expense....................... 


Total vessel expense........... “+ sceniaain 
Port expense: : 
65 Agency fees and commissions.................... ae 350A... 


70 Wharfage and dockage..................-. ene Wer 
79 Other port expenses......... 


Cargo expense: 
80 Stevedoring \ecaisliieeintnns cccceGedlivtegeteds 
89 Other cargo expense... 2. ceecccccseceee se 
Brokerage expense: : 
BE iteiatinanntiiocssennsineccaxtsnounenapenennens 
Pm crenata ccrsnenennenqesscoenenness+s@ee 
r voy expense: 
95 Canal tol lis... re 








99 Other voyage expense... 


Total vessel operating expense....._............ 


Drarcr Paortt (on Loss) From Vesext Orzaarions 


ff ted gi? 





Pir 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 328] 


na States Marine Corperation of Delavare Scamewa B-| 


VESSEL OPERATING STATEMENT s/ 
FOR THE PERIOD Jaa. l, 1952 te Dee. xn, 19S 


Service ost type ef Wane. __esels chartered qo ethers - = Beretoat vessels 
Number of voyage terminations 2... se 


Number of: Voyage days ....... a 






Noman or Passewonas Canaigp: 


Number of freight payable tons of cargo carried..}__- 


(00) Orwaating Ravaenos—Tsauimatap 
Votacss 
ol Freight Foreign... 


o ” Coastwiee and intercoastal..|.................. 
12 ye, aaa and inter- 

S...- y e Gensteten ond — 
GD BB Cece ctcccscasewrsscisacwsmenssdecmsabess  Abereiggaaeeaeedbcettbckgicschccdse picscecacacénednbinabentpaaioeammatammeaenan 

90 Charter revenue ®.........2............ 22.0}. PRS 

BE. Caan. SEPRGD. SREB ccnsntreene cence paaaneeaiiiiat i entiaiinesaena tte ene 


Total vesecl operating revenve......... 


Orsaatino Exranse—Tsamuinaten Vorscns: 
Vessel Expense: 
O01 Wages... 


10 Bubsistence— Purchased eunetine: ones 
14 Bubsistence— Purchased foreign... nnn nee nencceceeceeweewenee  senneeee 
1§ Stores, supplies, and equipment— Purchased domestic... se 
24 Stores, supplies, and equipment—Purchased foreign... 2... nnn ence eee eengeeeypee eee 
25 Other maintenance expense. _. et Seaceis 


#0 Repaire— Performed foreign.................... I ee 
GF Tear Ea ann ws ssn. 22s sn ons nccsnn sc. cea ccccsaccecesecccaqeseussotioese  spasbiwecenuaaes 

8 Ineurance—Other... 
Loy Omer vend eben expense........... : 

65 y ns fees and commissions... peek — = eee lets ’ 
70 Wharfage and dockage... 





90 ag nm can” vanscit Segara 
Total voyage expens=... 
Diarcr Prortt (on Loss) From Vasext Ormnartions... 








3282 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


Number of voyage terminations .. “a «seeeee-s Number of nautical miles traveled 


VesieL OPERATING STATEMENT ' sl | 
FOR THE PERIOD Jen i, 1H, eal 
Service and type of vessel '__™ =. Die sand &.8.7.8. med Wea es 


eee ee eee owen neces 


Number of: Voyage days 0... “"" Daye at ote Days in port Num 


Numpse ov Passmmouns Canainn: 
Urner errata rpm a cee rh acces ee areata 


Second class.......... .......-..---4.--+---.-s0000- 









Num 


gv? Ff & FZ 


Number of freight payable tons of cargo earried..|.......... 


(600) Ovdgerive Raven vs—Tsauinatep 









Num 


01 Freight—Foreign... mercesepeecece (00) 


Sate A ne 


98 Passenger... eugagaesnccanesececnsamneebandnennenencee genengeameebeeeee 
Other voyage expense: 


Diasecr Prorrt (on Loss) Faom Vusent Ormma time. ...............-...--0---<o--ece-nenernnscenenscnnenene oe 





a 
— 
— 
— 
eon 
eee 
—_. 
eee 
—. 
a 
em 
oes 


r 


Ss 


~™ 


rR 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3283 


at States Corperation of Deleware Seuzovis B-i 
Strest, Hew York, 1X, a 
VESSEL OPERATING STATEMENT ; F 

FOR THE PERIOD _ ‘82-1, 1952’ te Bee. 31, 1952 


Service and type of vessel '...?@* Diem to H.8.9.8, Barsboot Chartered_vesesls 


Number of voyage terminations it bs Jo 300 Number of nautical miles travple 
Number of: Voyage daye 2806... Daye at ete isnt Days in port 


Nompss ov Passawozas Canninp: 
Number of freight payable tons of cargo carried..|_..____. 
(00) Ordaatino Revewos—Terminatap 
01 Preight—Foreign Li coe 2 a 
So...” Coastwise and intercoastal..|...._... 
— Constr as ‘and ) inter- | F 


B United Btates Mail—Foreign_. eeercdcc cis 
Coast wise ‘and 
24 Other voyage revenue... |g nes oe 





Total vesecl operating revenwe._...... 


(700) Orsaatiwo Exrense—Tsammaren Vorac 
~~ ° ‘ 
O01 Wages... ns Daa abet eines arsenercaenniinaitaatias: we 
10 Bubsistence— Purchased anectin. SS ee 
14 Subsistence—Purchased foreign... 
18 Btores, supplies, and equipment— Purchased domestie eS SE 
24 Stores, supplies, and pes ORs cnccsDlkdestcacseceesecs”-remane 
25 Other maintenance expense_..... ——— SS 
EEE ae = ar scvoseniicuiiniinacaedenna” “a a 
0 Repaie—Pertermad 7 eRicGpBcipeciecdnceetsncdbifeaiaiabeniniants “eal 


65 Insurance—Hull and i aiibeaiz cease scnasnkcaaccdeac aint: - Sa 2 
ee aiancidstis erst cicicacnicacenimintataiecibcnadiembiaininms. allem 082, 
a a 


Total vessel operating expense... 
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— nian Reine Cenyeretion of Delemare | 


VESSEL OPERATING STATEMENT Fl 
FOR THE PERIOD _.. 398+ 2¢ 2952 ‘to Deo, 31,1951 
seine pete ele Sh sen 8 tet Time Chartered vessl; | yi 
| 


eeeeweeee 


Number of voyage terminations 2002 o...............0.-+- 
Number of: Voyage days = inmates 


Noumbse op Passencuas Canaizp: 
BT ctarinisintsiariensiqnnienenceraveseoumsiscemdeeceeseee siavelibconnnldenenennneninbehenetibeenenliaibpceaiedenanemsminetilie sail 


Number of freight payable tons of cargo carried..|. 


(600) Ordanatineo Revenocs—Tenminatep 
Voraazs 
ol Freight—Foreign.... 


no Coastwise and intercoastal..|... 


08 Passenger— Fore ptEcacbiectiniiee ; 
12 Const —_ inter- 


a0 atid Wentien Biel — WO a panna sencevconenovensesdeaick cd Dcipereonationed 
an . “  _ Coastwise and 


17 Foreign mail........ 

19 Ad valorem............... cos soqnecesengoccosesdesstbunssiesbase|leseccesnners -ccocccascane :fesoccoesccesecoeeneseoes 
es re On cencecxsneecaneciperensinneresconenenectngneted a aniahinsccostpemedneee nein ondbammiedille « 
24 Other voyage revenue...................]. 


Total vesscl operating revenve........ 
(700) Orsnatino Exranse—Tsammaran Vorscns: 
 emmee pepenees 


14 Bubsistence— Purchased foreign............-...-----4..--..--- 
18 Btores, supplies, and equipment— Purchased demestic 
24 Stores, supplies, and equipment— Purchased foreign... nenceceee  -nnnnecncen-nncneeennenecee 
49 Repaire—Performed foreign............ 
rc reece ese cr-cncnen saneseesecnetmerstenemvenemes 
64 Other vess) expense........ ponspenes sepenssnaccappoonsessonoeseguoeconipencosns aan akciacasesaeas 


Other 
nar apap capone ia 


Total voyage expens-............... p 


Total vessel operating expemee nn... 8... nnn e enn ncnnnennnnsneemnnncemenennenennennen sane 
Dragcr Prost (on Loss) From Vases. Ormaarions. 


ny Pre nl 


ween 


E 


He 
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=a too Marjane Gurperatign of ao 
VESSEL OPERATING BYATEMENT - 
FOR THE PERIOD 1%: =. 


Gervice and type of veel '_.O™2f ANiamtie Sut Afvisn Binteng Gulf - Omed Yecssls 
ee 


Number of: Voyage days ... ST nnatesssend 


Nombas of Passawonns Canary: 
Cabin Clam... anon nena een enn nen nnneeeennneee 













Number of freight payable tons of cargo carried..| ____. 
(000) Srggersue. Ravenos—Traminatap 
01 Freight—Foreign... 


Cae ‘and inter. 
coastal 


98 Wattelt Menten Mal emabatssn fas beens -niosasocseea!<apefeoonseasiccpeseanc teh ee ee 
~~ - “  Coastwise and 


19 Ad valorem... 


94 Other voyage revenue....................}......... 


Total vessel operating revenwe._... a 
(700) Qrenereme Exravse—Tsaumarsp Voesaais . 
neal Papense: 


Mh Wages... soccemsinagieuiscsiecssscesstbeiibeseiseis sted i 
10 Bubsistence— Purchased demestie.. hocccceuse’ Pcceiee: ccescteedbaesacabeiniestatensticss ” excubeestape < ae 


94 Stores, supplies, and equipment—Purebased foreign........ aplcuaeraebeamers * Rane é 
BE A nssthsdaS Ace Eihiiigeesnasticccebths cancsoasinsscnisteicniiisiatibnaes” mae 

86 Ineurance—Hull and machinery........:................-.-----.--eee-eeepeneenneeees ag RE 
ES 8 SER Se ere ee ere eer 


on oie Total yoene! 
6s Tow fees and commissions... 


<eacenenet hg ZF oe 





Total vesse! operating expemee eee cne ee nee eeeeeneeecseenenennesneseseneneennemnnnens 
Diagcr Paorrt (om Loss) Fnom Vusemt Qremariows.............----.----------on--oeeeene-neneeeesneee ad 
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\ 
vorm No. 010s Sc Bi ie 
o - + eeeweococens c+ se eee tt o> ee oeeene 2-233 
"> } 
VESSEL OPERATING so $j 
FOR THE PERIOD 208.2, 1951 to Dee. 31, 195) — 
Rervice and typaet vesial*__... Geet Africa a Atlestic gi ered veswels 
Number of voyage terminations SS SS Number of nautical miles traveled : aye “—— 
Soeball idle: 
Number of: Voyage days .. a. DODD BABI eli cepicerecncnireninont Days in es hee Nu 
ae Ott, 
Nut 
Numbee ov Passzwozas Canaizp 
ice ial dtcciiieniienai masini +ieh<tucesnnunii lies } No 
cn n 
TD, iclidsaonsescimctnreccsiasseepimempeenil G 
Tourist class......... special scedidainietiei oe 
Third class.............. baeamosaliee , t 
Other classes T 
Tissccesiedeses ana e 
Number of freight payable tons of cargo carried..j...)............. |... ..... 
(600) Orgratinwa Revenos—Teaminated wen 
Voracnrs: (oO 
@1 Freight—Foreign.«..............- 0... 
oo Coast wise and intercoastal. 
= Passenger F ae 4 
= Constwine” ‘and inter- 
coastal. 
15 United States Mail- \— Foreign. 
16 Coastwise and 
intercoastal..|... 
17 Foreign mail | 
19 Ad valorem. 
20 Charter revenue * 
24 Other voyage revenue.......... 
Total vessel operating revenve..._.__. ie 
(700) Overatrxno Exranse—Teeminaten Voracns: 
eee. panes ° (we 
10 coe aie Qunetiie.. eqncebs chia: dipgreinannbice peonennsanennascupiiiiees cme detent came 
14 Bubsistence— Purchased fore'gn... convapeaesingnesscouatt aieenatenestietietanenias 
15 Stores, supplies, and dguipuantPerdanet ‘quate. : 
24 Stores, supplies, and equipment— Purchased foreign... 8. teen e nnn e enwenen enn les 
25 Other maintenance expense... s aeneneanneegtaeetieenanetemmedine oat 
96 Pet 2b 5 cocoate tangs ee . 





40 Repaire—Performed domestic... Bosca sea Sososeas ren ceecenen eo aows Pecmcermemmmeaeamamecsaay oy 
49 Repaire— Performed foreign... - 
65 Insurance—Hull and siehinery.... 
87 Ineurance—P. € I....................... 
64 Other vesse) expense..................... 


Total vossel expense............... 
Port expense: 
65 Agency fees and commissions................ 


70 Wharfage and dockage........................... 
79 4 A mete 3: 5 ae 


90 Ste Stevedoring ——_ ook 

89 Other cargo expense... ...._........... 
Brokerage expense: 

90 os 


99227. 





Other voyage expe ¢ 
95 Canal tolle.......... 


99 Other voyage expense... 
Total voyage expenec............ 
Total vessel operating expense............ 


Direct Prorit (on Loss) From Vessat Orerations......... novte-norneceoes 
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Number of: Voyage days SA. De ge a8 008 tienes Daye in port. 








18 Stores, supplies, and equipment— Purchased eunuiie sttinieveecttaithistlinte . axtteienaidiinactiittenntiiets 
94 Stores, supplies, and equipment— Purchased foreign... een Siecetcers — casagfinpshidllinendillpciibinls 
25 Other maintenance expense... — ——— 
SE cacti emas--umnecernameannenenianammgeeneoamil BO Whe.. 
40 Ropaire— Performed ei ne eer eee condinctiéseatitzantttedinedts 
40 Repaire— Performed foreign... sensed seedeccsssstnsentassensstnsmnisienma’ sein meals 
85 Ineurance—Hull and merbinenp_. sccsauaceususssensnunnsaussinainsanstinnss csscasugdliReass. 
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~arar~ ____ Satan marta Compgretieg ot tclemre | SAB 
9 Broad 8 z mes 
VESSEL OPERATING STATEMENT si 
FOR THE PERIOD _ 222-2, 1988 @ Bee. x1, 2951. 


Service and type of veesel'_Ueet Crust GuneMe Suet Afrina Tiss ChaPtere Wetets 


meen soo oe oe cere e eee ene e cnemen cc enccccoees ==. 


Number of voyage terminations ......2-.......u.. Number of hautical miles traveled... 
Number of: Voyage days ......’?...... 














Numpss ov Passanonas Canaigp: 


Number of freight payable tone of cargo carried... 
(600) Orehevens- Reveros—Teemimatep 
o1 Freight—Yossign... a Coos 


pepper =F eR caste cinema aitiasi inpatients areas 
Coastwis” ‘and inter. 


15 United States Mail—Foreign—........|......-Q.--.-eajeooeedferceed sseccveseeevaree 
= P “ Coastwise and 
Intercoastal . 


cman y Ti. Ststninndithiitiecwitinen decmmmerecomnriparpntes ow: Din 


@: 


SESEEEECKEE Bee wee eure 





be 
i 

2 

, 

4 
— 
we 
-- 
= 
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[— Toh | | ghenl 
as 1 a a 
ae A le a Le 2 . 


‘the qavart chow apposite this classification, es “xiscellanccus", SE ee teaser 
tmjer capenses for vaieh ao claseification is provided om this schedule ghould, therefore, be described in the apace provided hereunder 
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SEPT E PTET ETT TET TEP 
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od CTMES MAINE GoRPeaA Os tinal 





/*' _, ROUTES OR SERVICES 


Se showing jine name and listing of call in sequence. 
aod eack service separately, indicating frequency of sailings and number of os 
eat is not engaged in vessel operations, describe nature of business. 





_AMIANTIC coast/Europe & United Kingis naceeipiie 
Teese RII sencirveeeencerensnaspemeenenecenenenneilitigs iittala ceeiaaaaenliaie 


——— io eene een en ae~ onan enn nnn ee ewer ten ecnnnen anna as amenerereanenensenenene=+-<+-secerceneenenes eee en sheer me ee Seem 


_PERSIAN GULF OULE/Medagnsoar ee a eeneienaeianenian 


npn ——- = = + = = +--+ me rnmyre nme e men nnn = a= Hann nn nn nn an nnn nnn en oo eee en nn meee nnn 


PACIFIC CosSt/Burope & United Kingdom 





iececsineshlcitientinitinitiinaiibiiiapenspiaiimentnsiiiilaenernse~ceibititnemcenanmmapananmnmnmnaeneragsamaancnnenniiatit eponeseerarnatie 
‘ 
waren snap ——- --— ~~ ------ === == wee ee eo eee 


aeeweneen= =. nn anna nn agen penn nnn nn nnn a en nn enna 
‘ 

a a + anon no en ee nn -- ones em ene nn nn nnn meen ne anno nnn a conn eee oe 

ee ae nn = = a 5 a = rn nn = 0 eqn nnn 


nnn nnn nn nn nn nts 


‘ 
a oan eeee ens equa eenbe nn eee semen eden ene e ete eet Ae cit 


a eS = = eee 





a a aan a a ee wenn en nnn nen $= nnn ann een ne nnn nnn rene. 
a + en ee 
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a 
Ruxcem A STATES MARINE CORPORA Ou, 
ctinrenlimtcatttina tiindineta la dali ctiatei ee eeen 
BALANCE SHEET 
. » ' AS AT December 31,1950 
ASSETS : ‘ 


+ 
Cunaswr Woauise Asapre: Account No. 


oer 
ee (101-119). 8.3, 668,218.76. -1:3 668,218.76 


wevveceeenceceeneeee (131-129). 
Notes ressivable (1-148, 969). 
Aescounts receivable: be -T sew. 


5) ‘ . 
Trae I 5 SAS 5308 5425 
em a_i} - Aza LB 36 on 8B, 36 


companies ——— (016) rs FOS cencesintbiieiial aed 

VU. &. Maritime Commission... (160)_.__: 493,077.56 98,940.02 3b, 097.45 

et eee, wife 778 y2290h2 
Inventories: (171-188, ,080, « v/ : 


Shipping inventories aftr, dee, 6,050; J ¥ , 














Paorserr amp Eqorrunsr: (831-288) ‘ 
Flosting equipment—Veesela......... (881-88! Wap Ahh, 317.24. -8,219,960.36 4,026, 356,88 
Other shipping property and equipment. a ~~ A29,300.37- eoneeen 30,190.66. ~~ 9,196.71 


Noashipping property and equipment. (853-854) Diloaditeelbomace LaccmeccCIEESTSKCEIEISS  cuneE ae 
SU eccociaaemctadieaseceenaess ROMER P anes castiercmtermnaceeseeses ” seemeastyaneerecseees a - aorege ae 





Claime rrripntiineeepmnenemenesene 
= and sccounts receivable—officers 
esivable__________. 


<qquesmnaqnanssunssessneense I cerca cerry erennermenpenesenenen.... quevecvececcsesnnsnenneenen. ...cnsnapaasliegumamatnmmen 
es  < ~ ee x ee 
Deewense Cuancus amp Paaramw Ex- 
Seitiadibtiiincceicncdacman OEE Rcmeen 903,802.39. -... 903,892.39 
Gooewns aw Orune Ireawerets Aseers. (891-899) ___. 


Toman ___" a 2g]74g387438 8,400,578.32. 15,773,800.06 


Comvuremrr Asswre—(net included in above) Ginssicncpameancnmmneie 
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‘ 
he 
. 7 — Z 
BALANCE SHEET 
AS AT 1241/50 __ ’ 
LIABILITIES AND CAPITAL 
Account Ne. 
Cynasore Worame Liasirrins: ‘ ' 
omenomcpccs |6(608-4)8)......... , ae 
Ascounts payable: . (421-459, 015) 
Nitec eneeneee~ AN ereccensssansn Cig eg me 
ccnicceeeaieice OTS <ccetcnreeeetsetiiteess 
mamaeeited. iceinniss  <sdeakee 
Holding, subsidiary, affiliated, and asso- 4 
elated companies. (015)... __ 259,187.10 _ 
U. 6. Maritime Commission... (480)... .-AL7,841.98.. 
Miscellaneous and scerued (48-450). 19054,578.24.. 2,76),150.03 
Other ourrent working liabilities ___ (461-479)__ % pumenltidiidis : 
Reserves for unrecorded lisbilitien (481-490) 987887420. 3,349,007.23 
Long-term debt— Due within | year: (526-639) . 
Pa ee Oe eid. 492,581.00 { 
f Mortgage bonds... wv 
Other secured long-term debt... ; 
Unsecured long-term debt_......_..___. apeeeenits .4 $ ; 
Total current working liabilitiee_...~- — : y! ,_ ae 
Apvance Ticaer Saas awn Darosrta_ (025). > d ¥ T naaimeatileainae, 
Voraens m™ Procanss (when « net credit 
balance) : 
Unterminated voyage revenue... (600)... 
Lees: Unterminated voyage expense... (200)... 
Lone-Tuau Dust Dus Arran! Yaar: (526-530) 
Mortgage notes—U. 8. Maritime Com- 
©, ie cctteedintalgntstetinntitonciztdendnts: MBM cists % 
Other scoured long-term debt... (534, 536)... dS 
Unsecured long-term debt... (535, 539)... 
Orgse Liasitiries: (541-554) 
Noneurrent payables to holding. subsidi- 
ary, affiliated, and associated com- 
ere Se ee 
Recapture profite—U. 8. Maritime Com- 
a an a on ce casters Gee cntchscceciece 
Stina sacs Geeta natn 
a 
Dayssaep Casprre_____________.._..____-... (656-564) ataittaititieaileas 
g Sumpar Orzzating Reseeves....._._.. (566-579). cues EERENERAg PSSST 
Muronrrr Iwraasere me Carrrac so ene ' 
amp Ovar.ve !_..__.._..._....._.. . aasoocstieligsisiaesaeaerenee 
Net Worrs: (581-80) . ~ : 
EF ecsintic ate... (581) 4-2 SS 
Bubsertbed nanan werent . %3000,9000,00 _ f 
cs (590)... - 2,100,000.00... : 
Bed sup (or deficit): a Fe ate cenpenmennmeeneaes \ 
aoalisands GED Deceerneggpmeganpenmasene 
Unappropriated Sees ($62,860 b6).. LphI70]30.5h.0, Beh320130054. 
| TOR ) “G5.7z3,800.06 
| —— se — 1: . 


This cian fieetson (o be amed tn comentiieie! saiccuaste aly 


47063 O—60—>pt. 1, v. 3 89 
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; BiAiES maging 
© MARINE CORPORA : se 
7 OF OeLawans Tian « S 


(131-149) NOTES RECEIVABLE—(CURRENT) 


‘ AS AT _Dacember 51, 1950 
(List items of $5,000 or ower). 


designated; name of debtor not ae Nature of transaction 





— ——  —— —-- ———-+}--_ cena fees eereispeeeee cee ennpqouseniesesomecce 
cunnasscustetncessseséncaanercclhcsciisatin — npenessnan eeseencadudeuncee: seca easieses te aaneeannenccaseeenenanens 








i Traffic notes spetirabie, 4 oh. Miolaesoracemet seat, 
Bubseriptions to capital stock. ecrued apeounts receivable. 
149 Miscellaneous 


1e-16412 
‘ 





— 


— 
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FOR THE PERIOD —Jammary Jat, 19500000 || TO’ _Dadegbar 31, 1050 
Aasoyni Ne ? ‘ : ‘ 
Taamuaren Votaen Rascuts: t ” »/ 4 
—e ao 426,707; 788,6) 


Operating-differential subsidy... (626)_ Lassnniidl peepee 


TeaminaL Selene 
tO erneerenneriereeectenintincnenisasts ~liaritiatiiis Ce 
Rete naiag pene a 
Smirrma Orsaations: ‘ ‘ 
aewensnnceneeccsncceececceneenee (650, 655, 660, 


ss-nweeeeewee — eenedeccemenennsenne-snen-+ ‘ 


ee 
Gross proéit ‘lore — Se ae ae 


Terminal property and equipment_.__. 
ar and equipment... 
= cn eo ab. dee from shipping 


Oruza oan 

















Miscellaneous... ccbadems 
Oruzs Duseervona ‘Faou ‘{uenten: 
Interest expense... aque --- (060) 253,063.91 
Amortisation of deferred chargea____. BBB GIG) cccnee ~~ eneensnsesectcenicnntss 
ee 
Net (or loas) from shipping oper- 
Nonsairrme Orsaations:' ; 
Gross profit (or loss) before overhead and 
depreciation....__.___.._.._...... (695, 995)... Tain aed ta 
Overhead expense... (996).___... : , aconmndinediemmanaienasi 
Depreciation... (982, 994)__. ome 
Other income/deductions from income (695, 995)... 
Net cs prea (or ane before Federal in- 
Provision vor Fapseat Incomes tax._..... (999) pencil , ole ee 
Net profit (or loss)______. s.(_ 857,340.35) 
So eter were comgenin operating-differential subsidy contracts, under title VI of the Merchant Marine Act, 1936, 


are engaged ition to the operation of the subsidised such companies must show results 
tur centbingl opatetions on this Aatement and coust tobauit edditioual faveme tisbte choonte their subsidised and ape SS 
operating repults separately. The bases of any pro-rata or other arbitrary allocations required to effect this separation must be 


Bow maze of pool sini imeeiiasstai teenie atl 
s of the income and inel in this is allocated other arbi 4 
any im " Siuined cn thoes » oo ®& pro-rata or trary basie the method 


1616418 





_ Number of voyage terminations ___ 205 _ 
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2 Qs + BATES MARINE CORPORATION = 


VWRRREL GRRBATING STATEANT 
FOR THE PERIOD _demmary Jat, 1950 to December 31st, 1950 
Service and type of vessel '\__Nekious, aa per attached 20.0 ' 
‘Namber of nautical mile traveled -o- 





See © 





















Nowena ov Passsxonns Canare: 
I ocaccctilnieagnittinntgpgpedpenenegecelmne 
nr cerreereeeennnln 


i ie ircceestierccseenicienscsenendpescncomenipssiwenen 
Fo creierestreenceteeserscenensensanscdseecnenceneenitinetiedisllins Dilinss snes conn nnesnenntnieteses sales nun sehesnshtesenetealieneneennieeeeall 
(e08) Orsaatine Ravan vS—Tsaumarss 


(700) qeaneuee Exrawse—Taamimarep Vorscns: 


nate ccd neater ‘ 
10 Subsistence—Purehased domestio tt Bhat 
14 Gubsistence—Purchased foreign... 


15 Stores, supplies, and equipeent—Dvechand ah... idianiinieae ome RTA TOT 
24 Stared, supplies, and equipment— Purchased foreign ____ en 


+f 


. 


{ 22,124, 338.26 
| 2p 1d, 338.2 


’ ’ v 
° RA Je. 
64227,462,86_ 
_ 43l, 667294 


- Tuscon, 9, 51h, 022.13 


1616418 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3297 


a ES | | | 56 
Sat as on sommes 8. 
ates RY 


valet OaatiNO staTeury 
Ce FOR THE PERIOD Jen. 1 t4’bbc. 33, 1940 | 


Service and type of veasel '_Atlamtic Coast/Par'East Freight Vessels bareboat Chartered 
Nuniber of voyage terminations =) 17.) Wember of negtical miles traveled _ 
Number of : Voyage days . Titn28 Days ot wa.’ 















46 Repair Performc: tesign......... spactimestiliainanes deg emen ene wee 
&6 Tneuresce—Hull and machinery... le Greeremensnapeneapapeceveccceeeeecenesee  smneoe 

57 Tnouranee—P. 6 1. ...-.--necevecnneen- eee sg 
OD. Rene Orpen nese ensesenrnsinnenenittnaninnctnniennntiitinsibiiiitie 7, 995.05 { 


OB, Corrente Sactseragutiie seeesetecseneennectncnscipesesnenchineenvommienciedieeeeteasiel 8, OSE OE 


64 Other vessel empenee i ceeenee occ eeceeseeevecsecsnseueesstsueeureeeeevesseeeneene 2 gehen 
a a woatesine ageism » -thB6,606.94 
——_ = re on ay ; we 
~ . leaps. 
~..429 223596 








5 caaseaashg 907252 
— (om Loss) Fnow Vasant Ormnatiows............ asscesiel ent tae eS 3 Cee Ss ae 
ah ST ss Ser noe a sd scooter of freighters and of ren 
° soem open wane inaed not be Glied out on stntumaute soverine soasate> oneratinan ee 


tia 


vessel operating statements must be submi = to 
So tSSEGL Go ctnttucate eovesing velit cuurd ond coualed reapondaat. thcloge Meu hint pastoms tee 
namher of vovacs dave = . ‘ 
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oo 56 
VEsS; OPERATING STATEMENT ’ 
FOR THE PERIOD .2#8- 2 to Dec. 32, 1950> | 
Sarvice and type of vessel neat fron 


Number of voyage terminations 020 0 ene Number of nautical miles traveled Others 
Number of: Voyage days ....802-18-0........ Daye Ob 008, cicciserncacnroeneeeeoete 












Numbse ov Passawenns Canaigy: 


Number of freight payable tons of cargo enrried. | o.oo sco.0 cs) sees seesgeess tossuens 
(000) Orwnariwe Revexcs—Tememaren 
yd Pet 


og aie Oe Ma So asd - 


(700) Orsaatiwo Exrenco—Teammatse Voracns: 
Vessel Expense 
01 Ween station thn neem etme en mete 


10 Bubsletence— Purchased domestic... a 


18 Stores, supplies, and equipment—Purehased cal posi>- taeintrses tr-~bsi 
24 Stores, supplies, and equipment— Purchased mise ee ee 





2,392. 01 


i 
i 
; 


& ‘Aguey fess and commissions... cece e-cesee O.--ho 5p 879007... 
70 Wharfage and dockage. ................--ceicrmecssnee so Bp 2dbeOl.... ‘ 
70 Other port expat. epecnneceeseevsvsnnemnsenvn gps Ze Bbees.. 4032852282. 


expense: 
Ole eee sa a «20 


Drascr Prorrt (om Loss) From Vasant Or mma tions. .occisiccnsncee-socesennss--peces-naetuitnceonasenneee Basal 2005245 


SLT Seat ree ee 


ist Bis See antics oo ‘omed and ¢ Dy the rapa Mas PT pe 


5 


anmbher of vovace dave 
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sé 
ee a 





Service and type of vessel Atlantic. Sat a il 
P Nunibir'ét voyage termisations <6 * : Naanber of neqjoal miles traveled 
Number of: Voyage days. 543-0-5_ meee ‘Daye ot cee. Dye im port 













Nompse ov Pass@wones Canainn 
a ass cists coon cksn.n.... 40202. ccccaffencsecescccepecesesore 


Number of freight payable tons of cargo earried_. 
(00 Ordaatiwe Revexvs—Tramimare 


434,171.2 


eocepenewocesevenevee  ggnemmegunaqnenamunnanenns 
Total vessel operating expense_____...... ceocmeppuceseedipaiioeibiasnsaal “s 1,32 82 
Diasor Paorrt (on Loss) Faow Vases Orsaarions..... an Oa EL 


oe 
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— 
San 
. 
3 
a 
5 
Fe 


VESSEL OPERATING 
_ FOR THE Pgriop 78 | to Deas 32, 1950 

} Service and type of vemsel Atlanic Coast/Mediterransan Freight: Yeagela Time Chartered 
> seer wornip somes bili on rade eS ee “Fron others 
Namber of: Voyege days . = ——--- \Daye a6 eee .............-....__Daye in port 















. Nuwpas or Pasepuronas Canainp: 
. Plead Ons nanan seen snentenefennessenegensnenncenescte 
Tourtet eles... 

Number of freight payable tons of cargo carried.. 

(600) Orsnatine Ravexnvs—Tsamsarep 

a OE ore Nee on a 


intercoastal.. 


36 Otber maintenance expenses... siikpas wanna "w 

GD Din iircerstiaeg peed A i ilttrn ccc cceacts seccsncsainsicctiine s 

66 Ineurance—Hull and machinery... oo. enn cnet 

GP Rpm Oise css Me tinwnanes - 

-f 
‘ 


2 9 F496 Th 





= 25, 431. P. 





Drazct Paorrt (on Loss) Faow Vesext Orzaarions... a seca e dit sensi aiicbaaile 


A separate vessel statement must be submitted for operations of freighters and of eed 
Wrst wainans Te eo etl aaved ty the company. In instances where vesscls subsidised under title VI of 
Marine et 1096, are operated onthe same route with uneubiied veaela, sparate statements must also be submitted 
* Separate SE ee ine canals teas te aaie bmitted veasels chartered to 
® nts m submi coveri a 
caer de incladed oo statemeots covering vessels owned a od operated by the respondent. Barbude aa 
ane voveace ve 
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Service and type of ‘aisetalivenbananteliesens..-0: 
Number @ voyage termitii@ide 8... Number af peypical miles traveled” 
Member of: Vozege dage ABB=AO=IB._ ayn ot son —-----_ Dugu in port 


al Ordastowe ‘Revewvs—Tremtmree 


oe Fulah + Foreign... 








Nwwame or P.sstweses Canmssp 
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i 
ec 


| rine ad ty of vee <Oaltpne. ra etala ersten Setar 
Nuniber of voyage terminations ....1_. semaines of ygtinpl miles traveled” 


Number of: Voyage days 69-20-72. Daye at 














ee Reinatananianmasnibinaniinial . : 

EI GRID cecnncpessensscrccemcecovenccsedsssvoes 

Tourist class... ..........-..-.----- 2+. ee 
Wamber of freight pagable tons of cargo earried..|_........ 
0 — 
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- eee —<——- « eer -— Sry Segre > 
=~ } . ° 

Ze Prats -) 

. 






VESSEL © iG STATEMENT 

emsrausl FOR THE PERIOD .%e, 220 bai “oho 8, 
Gavilan cid Gps ot vanes Oult /Faxppe Freight ¥essels Time Cartensd Others 
SS eae 


1008) Srqpevewe Reaver vs—Tsanmarep 


1 Prcane = Voesign..... asada 


(708) Ovenarre wane Bamana ° Weesmn 
Vena Wee 





a eee 
0 RPO i 35 
6 igh rem eeneunsesotveseceseueseduseseanencunssineeteonseesne samasas ta 0395.20, 2,257, 340.35 


205,212.76 





, MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


3305 


ee 


' STATES MARINE CORPORATION 
=r OF DELAWARE 


no ee ee ewes ne cern ceeenenncceses see: 





' VESSEL OPERATING STATEMENT 
FOR THE PERIOD Jam. 1 to Bec,'31, 1950 
Service and type of 
rE Nuniber of voyage terminations 
ond Number of: Voyage days .. 





ae nn nme nner nne- ae ae ee 


Noumpsa of Pasegwonas Canaan: 
eee paneraeulountipenipimeniettigllebsiiOdaseen 
BEE QED venecds cocenceciceveencoemnscncndoneen 
Tourist less... 
(000) Cumigeesee. Raevenos—TeauimaTep a 
01 Freight— Foreign... scenbeeeeseedl Weieauiasdicnseniiadl “el 


a snr toe ‘and inter- 7 ae 








—_ Cosstwise aad 
09 Die Wa nnn 
Total veascl operating revenve.......| $. 
(700) Orgaatine =moeuap— TanpmeseD Voracns: 
Vessel 





- 10 Bubsletence—Purchased aaa. me 
14 Bubsistence—Purebased foreign... 
15 Btores, supplies, and equipelent—Surchensd domestic. 
24 Stores, supplies, and equipment— Purchased foreign... 
25 Other maintenapes expenses... 





80 Pt cwnnmabihiattiiladiies~t- een suiseseeuamntciecapatee eam 
FP II BEE ali kcccevesesncess coousesevssoesenensesusoooaeranneenesaumnedns 


80 laeurance—Other.... 


os 4 gear. 


“O51. 
89.2601... 


5 
A062. 


I it Diinckscscsnecessncenseeinecesessemmecstunbenenesiagabeenennits 


nthe 105089... 


: CCE ee See ~ 
70 Wharfage and dockage................... ee 19, 5 abe. ous 


04 ,9B4L 57. 153,963.26_ . 
. BIB B60... 4 
. FP p Ade h2... 417,190.72... > ? 


. \ 
2917 23h 


37 49466557 


ee En kO 
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f sé 
STATLS MAIINE DORQPOPATICY ‘, 
wai vcntasamnanad® DBLAMARS a Sms 
VESSEL OPERATING STATEMENT me: 
FOR THE PERIOD 782.1 to Dec 31, 10°90 
Service and type of vessel !.. Lf Fer Bast Freicit Vessels :are oat Coartered 
Number of voyage terminations ......4.................... - Number of nautical miles traveled 
Number of: Voyage days ee. Days at sea eee Days im port cemienl 





Noumbge oF Passzwozas Caaaizp 
Piet class..........4-......... 
Third class 


Other classes 
‘ 


Total............ “ = 
Number of freight payable tons of cargo carried. 







(600) Orgxctino Revéwoe—Teaminated 
Voraces: 
01 Freight—Foreiga...... 


o ” Coastwise aad intercoastal.. 


$ Passenger—Forcign. . 
Coastwise and inter 
coastal......... 


6 United States Mail— Foreign... ‘ j edialcdaiildiiacnseaindin’ 
Coastiien and 


17 Foreign mail 

19 Ad valorem. 

cial Is ncaitaeee lassi diaiceae ci itll catiea ll neetaiindea i nceiegemmienigaaicinniniallihiaeibiemeiiiaea 

24 Other voyage revenue oallietienneanceans 
Total vesscl operating revenve....... 7 08774597.05... 

(700) Orgnatino Exrewse—Teauinatrep Voraous: 





Vesse! Expense: : 
Ws COIR enn -- conn sth nonkn tintin? daitube 8. Teensgeye 
10 Subsistence— Purchased domestic.. compan Qs 228,92. 





14 Subsistence— Purchased fore'gn.. = SERAaEEESSinamERnata, Same A 
18 Stores, supplies, and casinene—~Pemannt? conewh.. et ener ee ; ae < 
24 Stores, supplies, and equipment— Purchased foreign... 

25 Otber maintenance expense.. : _ auiaanhaainaeememenee. aa — > 
lle ennut ss eenerec earnest aap ey abs eSEL7 a 
40 Renae Pertaniaa deimatate.. a maton ene a nt a Laka. 
49 Repaire— Performed foreign........ ; SSRIARAORRERERENEREUENeD.. Satan 

55 Insurance—Hull aod machinery.. se 
57 lueuranee—P, & I..... iiciicieeeinnementaandanin aan 


59 Imeuranco—Othier..... io... 2. nn ennneneeeeee 


64 Other vessc] expense... 


Tota! vessel expense... 
Port expense: 
65 Agency fees and commissions... 


70 Wharfage and dockage........... 


79 Other port expenses... 
Cargo expense: 
Stevedoring... 
os ed Othér cargo expense.. 
rokerage expense: 
i 
93 Passenger........... 
one voy: 
age sepeees 


= Other voyage expense... ........-. 62 ---seechen ee 
Total voyage expens-.......... 
Total veasel operating expense... 


Dinget Paorrt (on Loss) Fnaom Vesss. Orsaations.. leans ie 


: 


'A se veasel operating statement must be pobmisees for operations of trelghters. 7 of some pesugene end 

freight vessels and for each route served by the company. a rr where vesscis subsidi tel 

et, 1936, ate operated on the same route with’ ended vessels, soparate Sine 

* These columns need not be filled out on statements covering coastwise operations. 

earcntte vesse! operating statcincnts must be submitted coveri Sas chartered to en Ee Men hire wasted from 
be included on statements covering vessels owned and 


= of voveve deve ' ¥ 


“iG 


ii 





56 
1 
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Ce ee _ : nes eee 





VESSEL OPERATING STATEMENT 
FOR THE PERIOD 28- 1 to Deo. 31, 1950 
Service and type of vessel '.“ Gulf Fer East Fueight Vessels Tine Gtaiidree from others 


Number of voyage terminations .. = s--w---- Number of nqutical miles traveled 
Number of: Voyage days .. 1495-9-28 — ms Shétipedimnesmemes Daye in port _. 





eee: 

































Nombss or Passswopas Caaaizp: 


Total........ sath stalin : 

(008) Ortpcesze. Revexcs—Teamimatep 

01 Freight—Foreign... I cali 

05 = Coast wise and intercoastal.. 

3 3 Tre Cccetris ad ines 
coastal... 


15 United States Mail—F. eee 
i “ . Cesstetin bend 


17 Foreign mail... 

19 Ad valorem.......... be 
20 Charter revenue*............ 

34 Other voyage revenvue............ 


; Total vessel operating revenwe........ rie 
(700) Qrenerwe Exravae—Teaminatap Vorsons: 
So 


10 Bubsistence— Purchased domestic.. siecle al Ml carl aia 
14 Bubsistence— Purchased fore'gn.......................... 
18 Stores, supplies, and equipment— Purchased domestic. 
24 Stores, supplies, and equipment— Purchased foreign................. 
SB Donal... .ccssinsscdinds 

ee SskovRateened sn. 
49 Repaire— Performed foreign... sion eetnasiiatantitia intelli 


Tome SK} 


70 Wharfage and dockage tne. Ae ahba®2.... 
70 Other port expenses. een hahaha, ~-2h2s 382.63... 


807,685.62... 





I i cadeercniccocnaaseereeeeeere” Ga 57691283... 
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a STATES MARINE CORPORATION | “, a 


Service and type of vessel“ {ult Mediterranea  Freigh' Vessels Owned 


a peer ecee seen csccecwcecen- eencecesecce 


Number of voyage terminations 6 .....-............. Number of nautical miles traveled — 7 
Number of: Voyage days 4 0512-0. NII ecitriariencomecenntina Days in port 


Numbse ov Passpwones Canaizp: eee een ceeesntiypstase fe 
nasi diel ecadauidphensonesesepsnaceimpsanenpraatetthicigthiiedbndiiiitilbsgemseimsieiailameccun beoccccncosscnsneneuetiined iadaatiel 





DeRa hss 2ise sae caeee cee pee cece esses eegceecene a 


Se | es | = 





(600) — Ravewos—Terxuinatep 
ovacns: ; 
O1 Freight—Foreign......................... speck sec ci eesines seg Rt ee 6.12036,133.55 


o Coastwise aad intercoastal..|.................. engipcen dqpiacantoredbarenosalibercconecconcocanbsilesdpsiliibiststtehenttenmenn 


4 be art Spee a ricisauidinaieiindibeiiieestedeaaina siete 
Coastw 
iwmterpoestal. 


: Total veseo! operating revenwe........ ee elim seam ete ih eo ceieeennnaenn Uae 33455 
(700) = Exranse—Taaminaran Vorsens: ’ 


01 a Wee. : Seer kees th ialhit les se iadaekcscditea cot cee 
10 Gititenee—Denchenne nad... — icaiiataeediitasdtiaeemnene o-n0cd 9933652... 
14 Bubsistence— Purchased foreign cscs ebascemprnatpncibicicteecs a 
15 Stores, supplies, and equipunsen—Porchased Gemettie..: CUES — SR 2 iain i 
24 Btores, supplies, and equipment— Purchased foreign... Reeret. S23 
Odie aakananiaiate ee en 
, 4 Repaire—Performed domestic... sronaenennensniennnnns ot AOA 
SP CP Bitlis fita iin inn issiccecs ascensseceseeectentitBssBiesescees ioe vot 








‘65 lone fees and commissions... peenintenianiaiiaed 5.147819. 15 


nat or ee 








«seas eho? y 663 65 
ax. 40 4957-72 
295,175.84 





Total vessel operating expense................... 
Diagcr Prorit (om Loss) From Vussxt Ormmarions....................--2---2e-c0ecceeecennenneeensneeeee Sicceee 4 





‘A separate vessel operating Bene ust be submitted for operations of freighters and of combina’ 
freight vessele a eral fenseab-oume y tt c company. In instances whene vessols subsidised under oy tithe, he of the [rey ees 
gc cero emanates ee be submitted. 


5d 
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VESSEL OPERATING STATEMENT 
_ FOR THE PERIOD 18 } to Bee. 31, 1951 
Service and type of vessel Jessa Prag anni. asl Oartared 
Number of voyage terminations .. s-svsceseommee-s Number of nautical miles traveled —__ 
Number of: Voyage days TrU5-8 smsseeeee Daye ab son Days in port .. 


Nownss of Passawanas Canaizp: 





aati ieattateemrensenel 


Steen at festa phen ton 8 cad cle i a Se ce 


am Ordactine Ravexos—TsammatTep 
ovaans 
08 Passenger NN ee 
_ = Coat and inter- . 
16 United States Mail—F. Oe eel 
ee ne Consteries and , 


14 Bubsistence— Purchased foreign... — 
18 Stores, supplies, and exelsinins—Penhened Qmatinn — - 
24 Stores, supplies, and equipment— Purchased foreiga...... eee eeeenn snndnn nee idevntntemmetnti 
35 Other maintenance expense... susenaupbnnaninsneiitl 


> We era ale 
r”) Repaire—Performad domentiee nen enrnen nee enweean 349079... 





Dusace Pacers (en Lous) Faou Vasem, Orgnapreme.. mesnenentamennti pants tmemkeamaivegs a ee rey 


’ vesse! statement ne echesmsees freighters and . 
RSs an ar eee eee an 
are 


statements must also be 


47063 O—60—pt. 1, v. 3———90 
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s\ 





Service and type of vessel 1__Gult/Medi terranesn ‘Fi Vessels Tine fiartere 


Number of voyage a woe seis Number of nautical miles traveled, 
Number of: Voyage days S27IAT 1S PON A EL, cccreseapecees Daye in pert 


ote ceeeeneceneeeens 

















Numaas of Passewones Canainn: 


(000) Orduatrxne Revenvs—Teaumaren N 


67 Ineuranee—P. & a iain tae ania a8 


Ee 264 708,01, 
(OO inert re Rn danse neseecesnensteereeeeeeencnnee ea 


Total IO iliciteheccetveenncesectrenreecevtnrecse-coveversansssunnupmesvevosscceenennonsversi Masa Mickel 2,468 , 863.45 


5 ee ths 33D AD. 





wa: *-—~-hphB 691,02. 
eaveeen 92947 293 






Diazcr Prorre (on Loss) Fnou Vasant Ormnariome....._..........-.----.-------------as--0--o-ene noone 


et ee ns eter to cn comet i Sot cone timate 
Tee need be Giled ent on statements covering coastwise apefatinns. 


must nel be a canstiasate covering veasde weal ond cparsied by ths rempendent.  Wasleds “ell tine® patews hem 
number of vovece dave : 


i 






ez i 


hers 


51 
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VESREL OPERATING STATEMENT | + 
FOR THE PERIOD 2%. 2'*¢ See. 31, wm OY _, S86 
Pr TT re 


Nunfber of voyage terminations ....0.4..0...'! .t.. 
Member of: Voyage days ....706-10-40 





Noubss ov Passawonas Canainn: eee TE 


(0 Ordaatirwe Ravenos—Tsamimarep 
01 Freight—Forsign Pease saccesicciccbinte 


(700) Orsastine Exranse—Tsamuinaran Sena se — 


3 ‘ es . 2 
Ol Wages.............. cae coer (pyreerpesecefeccnececerersece vere Oh ecrsccocapoganeevapnenaipe 
10 Subsltence—Purchastd domestic... slice Sasmnieesnaaneabsnbaoanmmnaaseens 


14 Subsistence— Purchased ae Te nteeegactanalnneen a f 
18 Btoreg, supplies, and equipment— Purchased domestic... cae, CaneSTSEERSENSUNEDITOREED 

35 Other maintenance expanea_.... epeeraa io verscnciaitsasnnstaemeanonanaenotain 5) 

49 Repaire— Performed terelga.... inane ee apes 

OF, Ree Roose Sac cecnccccececnscsscmclensecesans os 


60 Insurange—Other = a 15, 17.00 


CG WEE eee 


70 Other part epe0808 cnn nn eer meget whi TET AO ..89.4879.90 


90 Fright Te neiiiitingeneenenees toes tll, 








retent eae game operating ere company. fa a 
o stainmsents covering ¢ 


eS Poems columns need " ted on the sarae rou 
peed not be filled out pa 


te covering coastwize eee 
dete Pag ee ene tS 


anmber ae vovace dave 
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seed t : Scaspure B- 


VESSEL OPERATING STATEMENT 


FOR THE PERJOD ..:)%!:.b. to secs 31,1950 es 
Service and type of vessel Upp easteheihhe/erahen Gult/cnjia/ i iipinga/ii 2s: © 2 art 
Number of voyage terminations «teaesusee-sumeue Number of nautical miles traveled . ki 






Number of: Voyage days Daye Ot 006)... 





Intermediate * 
Numbex op Passenagas Canaisp eS. cep neeece] ane eaiines 





First class 
Cabin class...... Romae : =— . inslliaennianne emis 
Second class as tae wl = ; ellen latinas 





I cece cgeccnnewesernnmecness + -2:cheasesselpeccecsancendievelleececondinamesererinenenal 
Third class sips 
Other classes | 
Total swans 
Number of freight payable tons of cargo carried 


(600) Orrratino Revenoce-—Terminaten 








Vovacgs: | , 
OF Freigt:t—Foreign...... ebsites | $ $ s $ 163 
oo ”" Coastwiee and iutercoastal | 
08 Passenger—Forcign... ................ i 
12 a Coastwise and inter- | 

coastal. ‘ 
15 United States Mail. -Foreign.. 
16 ms ? . Coastwise and 
inturcoastal 
17 Foresgn mail 


19 Ad valorem | 


20 Charter reverue* 


24 Otner woyage reven« 





Ls 


‘Total + essel operating revenie 





(700) Ovenatino Exrsnse—Teaminaten Voraces: 
Vessel Expe:.se 
ey NET SN Uae at seratcckoedvebcotncener eh: «ccc sce chal onan 


10 Subsietenee— Purchased domestic sats coca 

14 Subsistence— Purchased fore‘gn. iecionarn - - 
15 Btores, supplies, and equipment—Purchased dumestic..._.... 
24 Stores, supplies, and equipment— Purebased foreign. 
25 Other maintenance expense. 

35 Fuel cocssocahdehs Silbesttinak= 

40 Repsire— Performed domestic 

49 Repaire— Performed foreign 

55 Insurance—Hull and machinery 

57 Insurance—P. & I... 





589 
oe ny We IRR SEE... ....<.... .coconsseaconcebavesnsconcoccnsotonscens 
64 Other vessel expense. 319 .906.97 
65 Agency fees and commissions ee 
70 Wharfage and dockage 
79 Other port expenses... .o 
S Stevedoring... : é +29 549 194. 
89 Other cargo expense * 16,872.50. 
Oe hae ccetnnne oop 601962 4, 


Be etree cncncoce 


mm Passenger... a 
er vO ex > 
95 Cena ee. ; acces 2069.34 


99 Other voyage expense... ic. 


Total vessel operating expense................ 


Dragct Prorit (om Loss) From Vassar OremaTions..... 8... gee. enennn tenes ence aneee 








yeasel operating statement must be submitted for operations of freighters and of combination peergesr and 
and for each route served by the company. In instances where vesscie subsidised under title VI of the 
Act, 1936, are operated on the same route with unsubsidized vessels, separate statements must also be 
columns need not be flied out on statemcnts covering coastwise operations. 
vesse! operating statcinents must be submitted covering yesscls chartered to and from othere—such 
must be included on statements covering vesecls owned and operated by the respondent. Exclude “off hire” from 
number of vovace deve 


as 
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* ‘ 
il STATES MARINE CORPORATIO” 
at ‘ OF DELAWARE i Scusevus B-i 





i oé Oo. op eee 





VESSEL OPERATING STATEMENT — 
FOR THE PERIOD Jana. SEE ae 


Number of voyage terminations _..... 2. Lianssasectisantecacs 
Number of: Voyage days ITSO 


Noumbss ov Passawozas Canaiep: 


Number of freight payable tons of cargo carried..)........................ 
(00) Orsaatine Revenos—Tenuinatap 
Vorvacns: 
01 Freight—Foreign....... oe sinh iiee <mee leona egrets 
eo. .* Coastwise and intercoastal..|... 


s Passenger—Fore pepnenidccnbaiediacase 
Conatiise and inter- 
coastal... 








s United States Mail— Foreign. Faience coneeaoanl pron oacctealiaieacocroemasupaieninmeenstldsistitengininiinasinaindnenanss 
Coastwise ‘and 
intercoastal..|........ dipbiccaeecsedeuseh aaa ppcwectivencomcatnihpepudiessdiiues 


17 Foreign mail.. 
19 Ad valorem........... 


Total vessel operating revenve........ a Direneatittieten cere D seennane sommes a 271,521.69. 
(700) Orgaatiwo Exranse—Teaminaten Voracns: 
Vessel Ex _—— 


Ol Wages... Silene bce. coscecse 
10 Bubsistence—Perchased domestic. 

14 Subsistence—Purchased Toreign..* snnnenasentnnmtonan Os dettealnenes 
15 Stores, supplies, and coutgenent~Denhesed, pay woneesgocnqeces -Sigssisis Ses 

24 Btores, supplies, and equipment— Purchased foreign... paisathietctededes *dlbussuaaiiteaen 
25 Other maintenance expense... =“ i ee 

«0 Repaire—Performed anal... 

OU IT rcescrnrenientnrnengmeonrnseneensonech 













eee 


expense: 
89 Other cargo expense. 
rokerage expense: 
CO Paint -...... 


voyage expense: 
9S Canal toll 


~TR346.90 
- 
29 02h 78 


98 Otber voyage <apenn.... ‘ - 8, 374.63 
Total voyage expensc........................ 


Dragct Prorrt (om Loss) Faom Vessnt Ormma tions... 2.2... 22-2222. ce nnne. cccncnnnenneenenenee 


104,682.88 





‘A separate vessel! rating statement must be submitted for operations of (reighters and of combination paseo cad 
fretzht vessele and for each route served by the company. In instances where vesscls subsidised under title VI of the 
Marine Act, 1936, are operated on the same route with unsubsidized vessels, separate statements must also be 
® These columne need not be filled out on statements covering coastwise operations. 
* Separate vessel operating statcinents must be submitted covering vessels chartered to ong trom Sane 
must ye inchoded on statements covering vessels owned and operated by the respondent. “of {rom 
number of vovace dave 
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Senne ene seo ee mneenn ances aes cccmmemeee = 











ne oe eter ene ene coccees 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD Jan 1 ta Dea.21,.191 


Service and type of vessel '. ac ings Opaasaprane. Freight Vessels Omed 
Number df vorsge terminations ..........2............-...9, Number of nautical miles traveled 






































SREP AO ne ee woe ae ermmmeees 


Nomese ov Passewosas Canarep: 

Other classes............ 
Number of freight payable tons of cargo carried..|..................--.--<|-.%- 
(000) Orwnatine Revenos—Teaminaren 


| 9..34855,389.91 


15 United Btates maa 
—— - “ Coastwize 


17 Foreign mail....... 
19 Ad valorem.......... 
20 Charter revenue '.. 
24 Other voyage revenue........... peondt 
Tota) vesscl operating revenwe........ eee 
(700) Orenatino Exrawse—Teasnaren Vorscns: 
Vessel Ex apenas: 


01 Wages... = 
10 Subtistensee-Parchased Senate 


15 Stores, supplies, and equipment—Purchased domestic... 
24 Btores, supplies, and equipment— Purchased foreign... 

25 Otber maintenance expense... santidiobeme pnennetbehnsneNeneyEeEnss . cenmesiiemenienntt 
0 Repaire— Performed Quai. 
65 Ineurance—Hul! and nations. binhshinastunentinidtatatnabdinadininnieiinitatiapereiemeninanemianll be ths 
57 Insurance—P. & L..... on 





70 Whartage and dockage... 94.05... Ss 
79 Other port expenses........ cence ni Ae LD | Zhg20h.72... AL, 1§3.88.... : 


Ties 2 a SOI 
7%,.170,24 


nen ahehlT ‘1 


r voyage expense: 








99 Other voyage expense... ........... = 512,015.06 
Total voyage expensc............ oe nneracncseanence aeastnesarreraserneapspewnempecs 5-2 -sapspecs-seecssssstaass 


291,985. 16 


Diascr Paorit (on Loss) Faom Vesset Ormmariowe......... o---nce-eer-ceneneerenenennennenee Deccceee cect anes 








‘A separete vessel operating statement must be eubraitted for operations of freighters combinstion 

freight vessele and for eac mutt ateed by the company. In instances w' on ventas Subsidised vader tte Wie te Marchnt 

Marine Act, Pas na are pe yly oe route with Unubldtaed ces separate Eee be submitted. i 
* Theee columns need not out on statements co coastwise ope: | 
* Separate Sonnet spouting statements must be submitted  Siveriak veesele rereeed to and from ate SE ee 

must nol be included on statements covering vessels owned and operated by the respondent. Exclude “off froma 

number of vovace dave 








Prep gid 


BR ESbaAk & 
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x S‘ATZS MARINE CORPORATION sO 


Oe ee oe LS LL SS OS See ae = en 








VESSEL OPERATING STATEMENT 
FOR THE PERIOD 7%": ) _% Dee, 31, 1950 


ate ee et en en apap ae += ance ec emmnenesseneenence<e: 


Number of voyage terminations __.... a eS Number of nautical miles traveled __ 


eer c ena ceecncneteneescese= 


Number of: Voyage days 56-0-0.. = Days ateea Days in port... 


Nombss or Papsmoegnns Canary: ei scadisnnmeeintonnat Mes 


Sil incicensnaveesstnensnep peel cieeslbls Rixianncicasschi.saaesacsdieteeticeeiias aianieee papeceneuscesuecenensedineliininetis tit 
ln nina narssnchientiniitenin cl nniniiiaiabeieasaanesudedtiiamaiaedatl eeeneng~--ceceneees sowcees focercereeee-- ececcececccce enesesccensammeseconpecs 
Third claes_................... ccapechuljperageee ~ a 


Other classes 
BPO ieicnt~cthyeces ° ovethe 
Number of freight payable tons of cargo carried..|__. 
(000) Orwnatine Revewoe—Texmimaren 
Vortacas: 
O1 Freight— Foreign a ox 
o * Coast wise and intercoastal.. 1 “ on esiacetll 
08 Passenger— Forcign cosas uieonesientaialinidis tmieaaedll coceunpapeoesoraiiarnanentinseiadlineiasemeeicons 
12 ° Coastwise and inter- ; 
18 United States Mail—Foreign....__. : soe <epimerieonntiaceasiadiniamnnmearatntsenninane 
6 “ “  Coastwise and tT 
20 Charter revenue '.... 
ND CON es Kincade sec -inaemmeonsaaniinonemmentiieionnn 
Total vessel operating revenve ee 
(700) Qreapewe Exranse—Teeuimaten Vorsons: 
10 Bubsistence—Purchased domestic... 0... ccceeceececceeseneceneeveeeceseeee sven 7OAOT 
14 Subsistence— Purebased foreign... eee ss, 5 ieee 
18 Stores, supplies, and equipment—Purehased domestic... fee 
24 Stores, supplies, and equipment— Purchased foreign... j-.--ecneee-  eervecvere encemereeeeeees 
25 Otber maintenance expense... ................ paanianniinialae 











4 Repaire— Performed foreign.......................... 
85 Insurance—Hull and machinery.................... sasieancenmaen 





Tofal vewd expense... reece, elpebl dishes nano eh? 
70 Wharfage and dockage................... DS  Beivecs ‘Mie aSEEEeelbescusas 
vs] Other port expenses...... se biduw ‘ 7674085 we eet g $7263 


ea ee 
89 Other cargo expense.. a SS Tee 5 409772204 





93 Passenger.......................---. seetien te exccee ‘gneuicieeetmlemeeeenessn, sienna 
Other voy expense: { 
95 Canal tela. 


Seeteerer ees nee eee nearer sere ce bnew eens - cme oe cme age ees ere cneesecese- 


99 Other voyage expense... ...............- seer csaee oy. ee Oe, 
Total voyage expens*............ aaa +" — seccoulpeenecescsecs scoscesesansaneateiinania i 4959-77 


Total vessel operating CxpPemss........................0.-cercceenssecccesseeneccenceccevemseseeseccsvcnameccqemscss |y i 871 


Diagct Paorrt (on Loss) From Vases Oremarione.................-0---e----cereroess-nnns-enmeesenesnns ae 6 SE ey a 


1A separate vessel operating statement must be submitted for operations of freighters and omen 
A veesst and for each route served by the company. In instances where vesscls subsidised under title VI of 
ine Act, 1936, are operated on the eame route with unsubsicised 
Ce ee ae et oe ee aa te Ce cvastwise operations. , 
* Separate vessel operating statcinents must be itted eoveri resets ceartoved te sod Gem’ 

nol be included on statements covering verasio owned nad opereled 
ve 


: 
| 


2 
i 
g 
2 
35 
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= STATS MARINE CORPORATION fo 
mere pee OF DELAWARE Scumeeca B| 





VESSEL OPERATING STATEMENT 
FOR THE PERIOD Jen:_1 to Dec, 31, 19. 





Number of voyage terminations .....£ 2.00... . ~ Number of nasties! miles traveled wll 
a netenencamemament Days in port 2 





(000) Orggerens Revexos—Teaminatep 
acne: 
01 Freight Foreign... : 
o Coastwise and intercoastal..| . 
8 Passenger— Forei sen evdlilahecussisoose 
13 Coastwise ont inter- 


16 United States Mail—Foreigo.........|_..... 
_— = o “  _ Coastwise and ¥ 
19 Ad valorem............. : hs ntnntdladinnticbnheeeegnaneanisabeseke Rokesekeune 


cee 





(700) Orsaariwe Exranse—Tapminaten Vorsons: 
ro eopanens 5 


14 Bubsistence— Purchased foreign............... neememeemmettenmemes . emeiaitiiiede 
18 Btores, supplies, and Adgtemment-~Deneantd. ane oilllemaiinemannaiass_ sietaiimiaiiiia so 
24 Stores, supplies, and equipment— Purchased foreign... nen cennnnvnnve enememwmenmnere 





iy IIIT TTT os ccnncnnccunesconensneosnseanususenmpeocssommpesoepeemnasane _engheaiiiaenilin 








Diasct Prorrt (on Loss) Faom Vases. Orsnations.... erccensscanee. sesesensceensessencsedbocenes 





‘A ing statement must for of freighters and of and 
tid a tnd Yat att evs ead i act cot Sethct su ae Vie te Maen 
Marine Act, 1936, are See on the same route with uasybsidised oS vesage. vere statements must be submitted. 
'deparate a 0 ee ee te oe vessels chartered to trom otha apa 
6 Yi 
= 7 toneded on Tatemeste covering vessels owned aod Ppace by the Santen ee “of oes tee 
ane) vovace dave 





Others 


ures 


be 8: | 


ad ee 
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~“. py. so 


STATES } ' 
a is ROR caaponar ion Ciepeains 


VESSEL OPERATING STATEMENT 
FOR THE PERBOD Jen 1 te Dec. 31, 1950 





: Service and type of vessel ‘lest. Coast /Far East Freizht Vessels Oued __ 
Number of voyage terminations 3... Number of nautical miles traveled ___ 


Number of: Voyage days .... 4586-0 
Nombse o Passzwosas Canaiep: 
i Nia cece eee ween cere vctnsbapense cestpiiabeieseescactesee 








(00) Orwnatine Revenos—Teemimarep 
Voraama: 
01 Freight—Foreign....... 


a * Coastwise and intercoastal..|..._: ie 


” — “and inter- 


is United Btates Mail—Foreign_. fakuathpesetns 
twise and 
tercoastal. 


24 Other voyage revenue........... 


Total vesecl operating revenve.___.... 


(700) Orgratiwo Exrawse—Teaminaten Vorsacrs: 


ey ~ well sais, .............!,.......f 4 


10 Bubsistenee— Purchased @usiaitie.. a "30, 188,60 

es en 
18 Stores, supplies, and cquipment—Purchased domestic... 0.00000 <0 28,813.91. 
24 Stores, supplies, and equipment— Purchased foreign...............eccccccce00.  -octsecocee cocecntaeneeee 
25 Otber maintenance expense... scorceenaccccccnncecepuccesienentcnaiiiciiiaadad hills Sates 
96, Pethci-ceenaionn =o <iasctameeaneineeegialiinadiameeaee 
40 Repaire— Performed domestic... <aeeea tiinicin asia anieaimeseecees 
49 Repaire— Performed foreign... nncconn -concanacaneanenonsinnsminsnssseanemansas :): wnsiiiiiiinanannnanaios 
55 Insurance—Hull and iiees......:........ -tiaptemmemeiniae 

EE viircttcemennnninins 

59 Insurance—Other..... 
60 Charter hire *_.......... 








w-..9804052..35 


281,132.42... 


12,937.97 


99 Other voyage expense... ..........-..e-ceeeetecceceeee = mene 


Total vessel operating expense... ic ctaatasa ue herman eee 7 ela 
' 


Diascr Prorrt (on Loss) Frou nial a 


1A separate vesse) operating statement must be submitted for operations of freighters and of 9 amen a 
freight vessele and for each route served by the company. In instances where vesecis subsidized under me ye 
Marine Act, 1936, are operated on the same route with unsubeicised vessels, separate statements noes en 

} These columns need not be Glled out on statements covering 


conspuinn Core 
* Separate vessel i tatcments must be submitted 
must nol be incheded say taaenneae coven. vena owned tee by ites sirespondent. Gatinde "24" hine™ packets from 
‘ 


number of vovace dave ; 2 

















3318 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


gO 
S°ATIS MERINE SORPO"ATIOY 
were resis OF DELAWARE Scuseuzs B-| 


ORO o name er cee agecess sees ces ce mensccece=cene- 


| ae ee ee en = + ee eee ae os come ee eee 


VESSEL’ OPERATING STATEMENT 
FOR THE PERIOD J8": 1 to Dec, 31,,1950 


Service and type of vessel ' West Coest/Far Bast Freizhh.Jessela Jaresoat. Chartered 


Number of voyage terminations ............2... So>-tesnnreviel Number of nautical miles traveled __. 
Number of; Voyage days .. ts ne Sal 


Nombsn of Passpworas Caaaizp 
Cabin olass.........«,......-... 
I sictarllinntinnescnengeesece . 
Other classes 





Number of freight payable tons of cargo earried..)................._... alae 


(600) Ordanatine Revenoca—Terminatend 
Voraaus: 
Ol Freight—Foreign........ ................. 


Se... — Coastwise and intercoastal..|.... 


08 Passenger—F ase dantinntasahaariansoch 
12 Conatwise and inter- 


4 United Btates Mail— Foreign... -}. 
Coastwise and 
intercoastal 


17 Foreign mail 
19 Ad valorem...... _ 
20 Charter revenue *............. 


24 Other voyage revenue... ----..|.. 
Total veasqi operating revenve........ prssrenipnsens comnts 
(700) Orgaatine Exranse—Teamiparm Vorscns: 
V eeme i a ‘ 








14 Bubsistence— Purchased foreign. natalia ala wheiipsdomss 
15 Btores, supplies, and cuubitiened--Desdhened Deintities sdimvevtiens OO 
34 Btores, supplies, and equipment— Purchased foreign... acomserescess 4 ecssnelblitiddadaiels 
25 Other maintenance expense... ocieeeansteeremesamatasitiidpeumemmntennes  sapmnmmemmmmnamamiednebin 
etal 







49 Repaire—Performed foreign.......... 
55 Insuranee—Hul] and machinery 
57 Ineuranee—P. & I....._..............--- 

69 Ineuranee—Other..... i tenianegeeieanhiallidlineddabianeiannenibenateepaanngeet al f 


ee ECE CL... nna leet mere oe 


89 Other cargo expense. iascsicatossnlt 184322.71. ye : 
SP ei epmeneiek iS. -reeensiesionn ai ee 3,490.04 
ceive neetineeneeeomeneeitetee: ME ag ae 
Other voyage expense... ...................-..... _— seniantenienimeees aoa lal aint 
Bel ame: ae 1.309,963,72, 








A separate vessel operating statement must be submitted for operations of freighters and i 
tric’ constant tar oct taste carved ed by the company. In instances where vesecla subsidised fubnidived vader ttle Vial tbe Merchant | 
Marine Act, 1936, are operated oe I ae ern Oe reac ee mee aie Se ' 
These columne need not be Billed out on statements | 

| 


tee eee at een eet eh ee cepondeat. Exclude “oll tine” petlete few. , 
num vovers ' 





gO 


2B 


SR EE EF 
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FOR THE PERIOD Jan. 1 to Deo. 32,1950 


Service and type of vessel West Coast/Far East - Freight Vessels Time Chartered frop 


Number of voyage terminations svedbessstelesseeciaccc.” Wegaber of nautical miles traveled aaprrans Others 


Number of: Voyage days .62-12-0. 


Noupss o7 Passawonas Canaien: 
(000) Ordastine Raven va—Tsmurparee 








oe Foreign....... ~ 
12 ine and inter- 
coastal... puneee 
16 United States Mail—Foreiga_........|....... 3 me ah 
rT “  Coastwise and si 
in' cnbcdbemmstente a i 
UF PoselGh MOWh.............-..--0...-.sccecresfororseecnncshsceresereneneforenceqsececbeseecenceeeuefonesececeesMpecsecoescs Lee educates 


Total vessel operating revenwe....| $8... <2...) Be. 
(700) Oruaatine Exrewss—Taaminarzo Voracus: 





Be coeianssahittamsmatiion eis Asinssedrncsiipniapeabeinniaistaniiaiaienies a ta 
10 Bubsistence— Purchased domestic... big. .ccco ec ccnecenenemrelecweceeceee  seveveeeeeeceeeee “ 
14 Subsistence— Purchased foreign ...........2.cc-ccnpeeena-eseemeaeeeve-athemnteceneses thedacessvedcvententabs. © 
, and equipment—Purchased. domestic... eLetter seen ee 


S asnieonieandpseniioaseasieaneeaieaaae 










NIN catia nncmrtnsnnesudemiemiee eee . 
GD Remmpennn Oa aretkdacasihsscccsses seins ssscsnersvnszsecnccsecevevenseseeencasneneseess 4 wis _ — 





80 Other cargo expense! ccncceitt een OOOO MB cases RZ a QS ABP sss 


1,932.71 





tBatah wage Gibihatciss5sct edie sla pean omeeaneoereoeeeeeersanseaaoner cage 72 
Drascr Paorrt (on Loss) Faow Vaseut Orwnations................... Iirdot-cadede tt terttaee ed Oo 
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' =e ,*% 
. | 
’ STATES MARINE. GORPORATION \ , [ se 
noehnn OF DELAWARE 











VESSEL OPERATING STATEMENT a 
FOR THE PERIOD Jan._1 to Deé."'31,_ 1950 
Service and type of vessel '¥est Coast/Mediterranean - Preizht Jessels Owned 


ae aa 


Number of voyage termintions SI callie Number of nautical miles traveled __. 
Number of: Voyage days ..929-9-0.... Daye at ca 





Noumbse ov Passarozas Canarep: 


octeenee| ewer ensenee es eeeneeewnenee lane an aceseemeeenemen, 


Peis hepatic cntcesncensesrcoctenivnciinn : seas 
(@60) Orteaswme Rewer vs—Taeminatep 
01 Freight—Foreign.............-..4.. cc iol hE 


8 United States oe ee TI cenicil 
Coastwise and 
tercoastal.. 


17 Foreign maill.................. 


“or Ween. ametenstontted 

10 Gubelstonce—Purchases Gitnestte... 
14 Bubsistence— Purchased foreign... ....... a panee 
15 Btores, supplies, and eqelpuent—-Pensbéeed. a thnwane Ld UBB BS — 
24 Btores, supplies, and equipment— Purchased — — a — 


ee eees ee eeenen as eee mew enne anne seeeeeeneeeen: snscetawassenssescencesecesecgeseencesss — ssetgdedeoce 


, 247273862... 


ee ee Hla 88... 
Sa Reerrmreeesaneceen EERE i aa 


29h 08... ...292492.8 


06 Passenger............ 
Other vo: : 
ne yage expense 





Teh RO GER is 5-3-1000 20 oncn ee nedonn cee nee 


Dingct Paorrr (om Loss) Faom Vasest I ia acaltasinintegssetiladdahiges aaisaienecsie ERE 


statement must be su 
tretaht vessels sell tor Pe eee be eetans Sr cones x eat 
. Marine on eame 


: te vease! operating statements must be cubianend 
must nol be included on statements covering vessels owned ty 
number of vovace deve } ‘ 

. ‘ 





go" 
Bi 


Pid a ddd 


2 


i 


eo 
: 
8 


*a 
ma 
ment 
— 
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STATES MARINE OORPORAT ON te 
ae ‘OF DELAARE Scussets B-1 


ae ree > oe cme ene anes onan aeneceeneees ns 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD __Jan. 1 to Bec, 31, 1950 ~ 


Number of voyage terminations 


Number of: Voyage days 2-0-0 


Nombas of Passzwozas Canaigp: 
Other clasees..................... Se sila 
(600) Orwaatino Revenos—Tenminaten 
Voracss: 
Ol Freight—Foreign.......................... 
_ Coastwise and intercoastal..|_.. 


12 re Gee and inter- 
coastal. 












Se Wetted Gite RO rr saan ons 9 a5. ageec cass enck se hencactneaeaiaieeiadies igi aaa a 

ie 2 “ . Coast and 

19 Ad valorem................ ere cecccere Gocsccseescccccceneccsccasefecccorcecens-coapecescnne-fececccessrececocccccocastaienieneednlpespsecceccecs 
Total vesscl operating revenve........ 


(700) Orgaatine Exranse—Terauinatzn Vorsons: 
Vessel Expense: 
O1 Wages................ 


10 Bubsistence— Purchased domestic...............................- 

14 Bubsistence— Purchased foreign. 
15 Stores, supplies, and equipment—Purchased domestic... 
24 Stores, supplies, and equipment— Purchased foreign.......... 
Sacred co cercson ccc cece onsncnccensecenensncemnensmnae 
49 Repaire— Performed foreign................... daiieseiibieaiaammaiataadl a 
Ogee thb ks ................... 


Port expense: 
65 Agency fees and commissions...... 


70 Wharlage and dechage.ciccisiscescsseeesssices-sinsiess -n polieeQ..... 
89 Other cargo expense bs dos Di csiotearnn ee 12,900,33...... ... sho 5ebh 
ee ee 


328,872.16 
a 





#5 sShd. A. 
9375731. : f 


168 2932.86 





.-.-¢971,83..... 








reig 
CR cccnethitinegibaditignencoscscncenesscccenesene 
Other voyage expense: 
95 Canal tolls................ ittndae ; 
99 Other voyage expense... ............... 
Total voyage expensc............... 
Total veasel operating expense........................... 


Diagcr Paortt (on Loss) From Vesset Ormmarions..................-------.- D ceeanth~tuenenit-epeeonnen 


‘A separate vessel rating sta’ t must be submitted for rations of freighters tnd of combination aad 
i ead poate caved y the company. In testanale Where vesscls subsidised ee ie ‘at the Marchant 


coastwise operations. 
8 te vessel statements must be submitted covering vessels chartered to and from othere—such 
must na be ache Sake covering vessels owned and operated by the respondent. Exclude “off hire” Sanit ion, 
neve vovace dave 
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eae STATES MARYNE CORPORATION ‘ $e. 
mg oF SELEUARS i? Noman B, 
seca ai EE nae 


= atin { 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD Jen. 1 to. Rec, 31,199 


Service and type of vessel .Yort Cony (eds terranes Freight Vensele thae Ga: rtered frm 


Number of voyage terminations ......... ee een , Number of nautical miles traveled a 
Number of: Voyage days 2399-19-15. Days at ved 0... Days in port... 





Noumban op Passawouas Canaizp: 
(600) Gedgarees _Revenos—Teamtmarap 
o1 Freight-—Noreign... a 

o Cosstwise and interecastal..|........ 

ARERR civ - 20 210 are cesaeel al caen cbsaa i vesotesnenbosdpassaveninihansseuwevescasesntlanseniiienmasinaienieiaall 

Total vessel operating reveniie........ , 

(700) Orsaatino Barense—Tynspuaten Vorsens: 


ee... coccieclosemamecssascenens cenonannmmanpeen 

15 Btores, supplies, and equipment—Purchased domestic... 
24 Btores, cupplies, and equipment— Purchased foreign... 
38 Other qaiatenngen wapenen—. Cs dakiiepdidaiaainetndersstaeesemmentnintes > Adin a 
© Gt... [uccvepone seeseibetacs 2. stoneuerencaapaesenas aia 
oo Repaise—Pestetiand diatebtie... apeiicontadibins wamesaenenaientinnen 








65 Insurance—Hull and machinery... SE nalaliiaianadmaseaneninnratmmarmanes 
87 Imeurance—P. @ I.....................2...... ; cocnsueandbushientetens 
Total vessel expense............. 


ct ievecy tw end commen. = ee meee) <i 495429 


70 Wharfage and dockage... "13,997.31. 
jena) ee “18,990.98 74483419- 


ee 216,958.33 
89 Gther eonge cant Ger 76598521. 


——— me 20,995.97... 
elt, Daa ms ods vabvee a seamen oe 205995297. 
7. voyage expense: 





2962932515. 


2931943» 5h 


90. Other voyabe empemt si ogee cnse 34,993.28 34,993 2 
Total voyage expenss.......... 4 
Total vessel operating expense... caarevrmecmt. tel Ammen rncm cigs, 139957315 33. 


Dragct Paorst (on Loss) Fnom Vesest Orsaarions... : - ae caer 57g TTB AD... 





‘A separate vesse! seemating statement must be submitted for operations ot freighters and of com! 
freight vessels and for each route served by the company. ZIn instances where vesecis subsidised under ti ~~ mvt oe Py the Merah 
Marine Act, 1936, are nt on the same route with unsubsidized vessels, separate statements must 
5 ahese columns need not be filled out on statements covering coastwise operations. 
vesse! operating statcinents must be submitted pues were chartered to and from othere—syebh 
a ao SEED ee Cee COVES vessels owned and operated by the respondent. fstiods “ot hie 
number of vovace deve 








$0. 
ua By 
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Al STATES MARINE GOMPORATION a 
os Win sinstencell Semmes B 








VESSEL OPERATING STA TEROENT. 
Service and type of vessel '_JS_West Coast/JS Atlantié Coast Freig ht Vessels Time Chartered 


Number of voyage terminationg......9... ss Number of nautical miles traveled ae - 
Number of: Voyage days nS Doe BO OO ea aerneenrcoereathons Days in port 











ae 
Nomban oF Passmwenes Canmuzp: . ‘ 


Si ciiediinistgriecestgcusnpieisnseaiuahancenantiindaie 
Number of freight payable tons of cargo earried._|..__ 
(000) wreareiee Raevenos—Teamimarep 
ol Srreht Foreign. nt iaatabed / 
_—” Coastwise and intercoastal..|......... 
s See Cocatwiaa ‘tod — prem nooeneteecerereesrstoee—-reeg aia ea 


Total Sate cation revenve.. : 


(700) Orsaatine Exruwee—Tsamin ated Vehsean 
Vessel Expense: 





10 Gubslctenso— Pusslaabd aaalle 
14 Bubsistence— Purchased fore'gn... secemnwenimatnentinen 
15 Btores, supplies, and ane Saaee _ = -e = 
24 Stores, supplies, and equipment— Purchased foreign... cceceecnceme ae 
25 Otber maintenance expense... ci pa 


0 I i cicecsetesersee sets cxxsnesdeeneeteometinaanianatia 


a Insuranco—Othet.....-...... tna el ele = 5, 861.9z 


64 Other vesse expense... 

oa, Tate) vol expenan. 
<5 Aonaap tice and commniasicns. oe 
70 Wharfage and dockage... iannenan 
70 Other port expenses........... ns 





saeBhS2 405.78 





9D GURr, WED Gon 7. .-.220.0....--0ctieelonaewe : Incoenes eoheennmnannemennens . 


FRIEND WHERE CROTREENG CIPONE ieee ceneseccecceeecss +202 .00000+ecsseccoccrecsoeounccengaueunnenarenenmmemmnmies otelse 
Diazcr Prorrt (on Loss) From Vest, OvMmariens.....-cccceec----- wesrweegemnrerseegurcecenaectoreeng Mig 92 953.88 





— Je 
‘A ecparate vessel operating statement must be submitted for operations of freighters A. aad 
freight vessels and for each souls torued oy the eotapeny. In instances where vessois under tithe at the Marchant 


- Marine Act, 1936, are operated on the same route with unsubsidised vessels, separate statements must also be 


* These coluinne need not be filled out on statements covering coastwise operations. 
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SSS PTS SSeS SEeS. 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD J. 1 to Deo. 31, 1951 
Service and type of vessel eek. Cosst/India Freight. Yensels ‘Tinh Chartered free Others 


Number of voyage terminations 7... Number of nautical miles traveled __. 
Number of: Voyage days as 


Seer nn nee now en eee nnemene, 







Numbse ov Passmwonas Canainp: 


Number of freight payable tons of cargo carried..|____._... 
(600) Oodagrene _Ravenos—Teammarep 
o Fovight—Foreiga.... | ene | A TS | ME CN 


(700) Orgaatine Exranse—Tsaminaren Voracns: 
Vener! papense: 


Ol Wages... scaasewescssesepeneossesemnpesntenqnenssogs ccee  Poncccenpeubqensercaqnasanne 
10 Suinteere—Sarhant demic... ; 





18 Stores, supplies, and equipment— Purchased domestic... Simaneiene: _cliipmammemnenmaneiniiens 
24 Stores, supplies, and equipment— Purchased foreign... penaneenneanne- acieigepenenenimninns 


86 Tnmurnnco—Hull and machinery... cccccseseecccseeceeseeeeeeneeeeee ceeeereee 
ee a iraorececsereneciccneccccnccescenccccccscanmecsesscnezensecsl " conseamiih 


70 Whartage and dosage. nannnonneonsneee eee — 








ae 06,187.81 
Batre De 


Diagcr Paorrt (on Loss) Faom Vases. 





cal cotumns need be tiled aut oe suntomanta teat aiaghan ¢ ~ ‘ss 
statements must be submitted vessels chartered to 
eee eee eee oe Dy ths reapendent.  aciodd Mod tine” nestoas tron 


i fe PPP 
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, STATES '‘ARTWE CORPORATION se 


Cans ‘ OF DELAWARE ——— 


ano Ae eee a nee nn eee ee 





_ VESSEL OPERATING STATEMENT 
FOR THE PERIOD Jan. 2 to’D¢e, 31, 1950 


Servies and type of vessel West Coast/Indie/So. Africa/'!.S. Freight ‘essels Time Chartered 
: thers 


Nusiter of voyage terminations 2... Nugaber of nautical miles traveled 
Number of: Voyage days .. 1ad-8-30 mosses 








Nombss oF Pasaswoses Canaizn: 


DR Dgatiaticqcreninsctsccnsicesiccsetes eseccesseentll 
Number of freight payable ¢one of cargo carried..}............ | ----- 
(000) Somparene Ravenos—Teaminatep 


01 Dosight—Yescign.. mi 
ea. -* Coastwise and intercoastal..|... ...... 


08 Passgnger—F tian enedea cect 
12 Conatwise -. 


bs United States ig erin al ccemeaaecen 
Coastwise and 


Total vesscl operating SOPOBUR seiecneel Diciertt ech snnrneienn 
(700) Orzaatine Exrawse—Taauimarsp Voraens: 

Vesse] Expenas: 
Ol Wages... sages preceeseee 
10 Subsistence —Purchaged dompetic.... 
“4 Subsisténce— Purchased foreign. 
18 Stores, supplies, and cudementetustbenet, cenit: 
-“ Stores, supplies, and a foreiga..... 
25 Other maintenance expense... nite 
0B. Path eecicct peti 
@ Repaire— Performed or povstsidiiidsuedeaus sscensesoesesssensganrecansenemncenane an 
55 Insurance—Hull and machinery... $q<évsscces issoccsecussecssosessesnssnnsets CLS 
57 Ineurance—P. &@ I................. italiana hentia eonsuss: 

ani caatn' sak 





12.09.86. 7 


AEA AED MY 


3,033.57 





Diazcr Prorrt (om Loss) Frow Vassav Orsaations. 





1A separate vessel RR NS art atone een ae ee 
freight vessels In Instances vessols subsidised under title VI af 
: a, are operated tas Gags posts ‘unsubsidised separate statements must also be subsaitted. 


47063 O—60—pt. 1, v. 391 











3326 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


- STATES MARINE CORPORATION 
mera OF DELAWARE Scusovea B-| 


oe eee meee an oo nee ener news. (trae oman wees meee nen cones eee atqee n+ ne = eee ne ne = eee 


-——- ooo eee = 





VESSEL OPERATING STATEMENT i 
FOR THE PERIOD ./sp-,2 to Déd.,21, 1950 
Service and type of vessel ‘West. Cosst/India/Persian Qulf/So. sfrica/Preight Vp ssqls Tine 


Nuznber of voyage terminations ............._.... Number of nautical miles traveled Ch4rtered from others 
coves DAYS Ob 908 oe ene-eeee “Daye im port 4. 


Number of; Voyage days een B222 15-0. 





Numpse of Passmwozas Canaizp: 
(000) Ordaatine Revexos—Teaminaren 
Vovacas: 





1 “ . . and 





18 Stores, supplies, and equipment— Purchased Gretna aeandherh.oos ee ee 
24 Btores, supplies, and equipment— Purchased toreliga nn. .on-senrnatonb atic taaciiniaiiletene 


oe oot ee neem ee eenccenenes “"33"003, 78. f 
a... 800.08 





 Ciwentd@idideat si. 00. Ione 
BS at aii 424505485... 
Peden ||| | 67.2 og 





Diaser Paosit (om Loss) From Vasext Orsaarions. 





E 


‘ 
veese! statement must be submitted for operations of freighters and of combinstion 
and for cash route served by the company. In instances where vessols subsidised under title VI of the 


‘A 
freight 
aaa [See btn 2 ery Ope pnp unsubsidised vessels, separate statements must also be submitted. 
8 columns not BGs cud Gm centnenis covertag Costas cee 
statements ted vessels chartered to 
aol vo Wetted te aatesate eovasiag vem amaed oad Dy ths meopondant. "ihecludo “elf hine® pastete from 





f 


fis Time 
Pom Others 


BEPPITTi itil 


Phd i 


RE I 


A... 


i tebe 
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=a 7 Boassuts B-i 





VESSEL OPERATING STATEMENT 


‘ 
Service and type of vessel! Sub@/i.., Gulf Freizut Vessels Tine Gi artered from Others 
Number of voyage terminations 6... a. Number of nautical miles traveled 
Number of: Voyage days ae 


Reeeree ee nae -cowe-secweeemenses 


Dage atete sixil..............- Days in port ........ Lint csnas ss. 


Noumbsa or Passenozas Canaizp: 
i ease nlannl ecnnuniuntltiinnesnaneiiddlicniinananiaaiadéial iat 
Other classes ' 
inn icin itnene stains tenia 
Number of freight payable tone of cargo carried..|... bic otal LS  ———— 
(600) Orgratinga KRevence—Tenminatap 
o1 Preight—Foreign ; — ices SS ———— 217,254.23 
“a. ° Coastwiee and intercosstal..|... .... ae nnonpocthitniaiansiih csiasell Gi tenthidepcelbecnesince 


08 Passenger-—Forcign.......................}. 
12 - Coastwise and inter- 








= 9 on 002 +++ 40s sehe san = 5: ee 


15 United States Mail-—Foreign..........|........... eovnnnihisdbiteasdmania nacadiiiianesipncitigini ied. la 
6 “ ” “. Coastwise and - ad 
ee inieenanndivnnncciencsencaasdeiiiaaiasiis Rico rcenesco~cscensnsiteliintiiiininemsninenenceses 


17 Foreign mai)... 
19 Ad valorem....... monnsilinesicaiainiteiaiel ievtbboccccaccocece 
20 Charter revenue '.... oonpansncdelimntnininnediiiatiatiagadniaiiia ‘ ee ee 
24 Other voyage revenue 


EE, Ee ee | ee << B ddl pethanns.- 


(700) Orexatino Exranse—Teaminaten Voracss: 
Vi Expense 
O1 Wages............... blevalkioke scent ai aaa aaa 
10 Subsistence— Purchased domestic. 
14 Subsistence— Purchased foreign................----.------0--eeneeeecrersncneerarseses 
15 Btores, supplies, and equipment—Purchased domestic... 
24 Stores, supplies, and equipment— Purchased foreign........... ..............-- 
25 Other maintenance expense......... Z 7 — 
40 Repaire—Performed domestic....... 
49 Repaire— Performed foreign....._... 
55 Insvrance—Hiull and machinery....... 
57 Ineurance—P. & I... ....! 











70 Whartege and dockage... ---22-nss-w- seek? 92 
70 Other port expenses... a on -_ 962,63 


ST ateanring mies eatin sansennmpeme aictcinde dy, tated od 2971052. os 


CB Gabber cane Sipetasl............ .. -ccnncngscosntsbacdigs bs 
Brokerage expense: ° 

00 Pesight.. secs... <pniconesstlictiatilasliatin 

eee a 
Other voyage expense: 

95 Canal tolls. 








Total voyage expenac...................... 


Total vessel operating expense_._.............. 
Diascr Paorit (on Loss) Faom Vesaee Orsararions. 


—— ‘ . 
‘A separate vessel operating statement must be neniste® Sas epenncions of. tretahten, sad af, onmbination and 
freight wulaele ent don anole cabin boeded ip.the exsunene. In instances where vesscis subsidised under af the Marchant 
oa iieanaaian spaena ot be Billed t on statements ring coastwise -_ 
ese jumnes n out on cove 
* Separate vessel operating statcinents must be submitted covering vessels chartered to from 
Sp orente spe erining eee oat en able ae ae ee. 


number of vovace deve 
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Sar STATES MARINE CORPORAT OW £6 
ane me pes OF DELAWARE Se 


oot meee ne eee ween enee cen cceereessnn ees: 











VESSEL OPERATING STATEMENT 
‘ FOR THE PERIOD Jan_1 to Dec, 31, 1950 


Service and type of vessel 'Cuba/'.S, Atilentic Fréight Vessels Tine Chartered fro- Ot ers 


Number of voyage terminatiowd 24... Number of nautical miles traveled __. 
Number of: Voyage days ... be 2. + : 


Noumbse ov Passewonas Canainn: 
irene prrrnrcssneticnsnctcsnshpncceietiinitinnnttiiaisscieialscebaciabentniaantnendagasanceremmmassemaaselioteaesut 
i iccetetcctensscnsiccccnnnatcninanaitttisitssssiiatntbsaiinaccnailimpasibesakiataaaitilipessceeenmnesmnnne 






(608) Ordaatine Revewos—Teamimaren 
‘ova 


16 United States aa. abate 
16 Coastwise and 





nips in 


Total vesecl operating revenwe........ El ii Ca enRidictiatanl %...72a3)0 
(700) Orgnatreo Exrawse—Tsraminaten Voracns: 
Vessel Expense: 


01 Wages....... 











14 Bubsistence— Purchased fore'gn. 
15 Stores, appplies, and equipment—Purchased domestic... 
24 Btores, supplies, and equipmfent— Purchased foreign... 

OB Dea sachsen septate sccenccceesce. -ooses 








08 9 704 372 


_t. ‘1 wr 


7 
| 


00 Freight... 
98 Passenger.......... 
rr epee: 
Total veasel operating expense... 


Dragcr Paorrr (on Loss) From Vesent Ormmartone. o.oo... oo. 8. one on cc enn ene eeenee enue 


, Samer ‘ 

: vessel operati tatcinents must be submitted Peete Gand lng Vapagh 
oe ee eacntind SS diatnsies caving aude cuant det ones by the respondent. Exclude “off ti 
number vovere ve 





Ot ers 


ween 
——- 
mn 
—- 
—- 
ose 
“a= 
— 


~~ 


ema Ff F 
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Y ; STATES WARINE OgRFORAT TON { 50 


ri ”% 
— — ys 
VESSEL OPERATING STATEMENT 





Service and type of vessel 
Number of voyage terminations —... 
Number of: Voyage days puypo 






Nombsn or Pasamwouas Canaign: 
+600) Ordparive Reveros—Tenmimarap 
o1 Freights-Foreign... nad 
05 “ —Coastwise and intercoastal..|.......... 











Coastwise “end ‘inter 
coastal... wppouvecore cusepecenecse 
= United States Mail—Foreign_.......}........... Wigeeesecen 
Coastwise and 
GSCI lh cccnseerecnsajeesennecouahpn-ereulocensenpnsneummubedpacesses eanesenccecdt — 
17 Foreign maill..................... ee 


19 Ad valorem............... . 
Ca nnn cen acece aren cen psec cen ceverpmsnsescusavudpunscuonusialeomcavsticaaaaaaa EE mamta eaitiiatieis 


Total vesecl operating revenwe........| $....................... 


Orgaatiwo Exranse—Teauinatres Vorsams; 

Vena nae: 
O01 Wages... swesecetees ange 
10 Gubsistenee—Porchased Gomentio.. leticuecessunsamant elcincenestinet qutenee  oqpuneqpngeeae 
14 Bubsistence— Purchased foreign... nce cnn gyms aoucveqpenbucightansien 
18 Stores, supplies, and equipment—Purchased domestic... ccngetnogie cusses 
34 Stores, supplies, and equipment— Purchased foreign... eeccunseescunues  enesssuemiebaseanenen 
2 

40 Ropaire—Performed eumett... : 

49 Repaire—Performed foreign.............. 

65 Insurance—Hull and machinery 

57 Insurance—P. & I... cineca pece 


cefeaceee Pee aes ae 
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VESSEL OPERATING STATEMENT» i 
FOR THE PERIOD Jen. 1.to Deo, M1, 1950 


Service and type of vemel forsian.inlf/Vadagnacar/Mo. Africa Freight Vessels Tine Charters, 
Number of voyage terminations 1... Number of nautical miles traveled T°" Others 
Number of: Voyage iadtnee (NT RS 


Noumbse op Passpwosas Canainp: 
Number of freight payable tons of cargo carried..|......-----2-- 0. |------eeve-o-o--onceeccaefescece-cscceeons 
(600) Wedgesine _Ravexos—Teamimatep 

a Freight —Foreign.... docomeinentilie O-carenpvainivaterssGiehh: Dhosccnngy- deseseesentel Phstses 







Dh fom seen sons vcodel osennvosonsohoseensocstn emmen-eegn mae taasialeleneeentaeeepeions 

16 Coastwise and -— 

Total vessel operating reveawe._..... 

(700) Orsaariwe Exranse—Tsaminaren Vorsons: 
Vewse! papenss: 


O1 Wages......... ii icidiactaei ta Miainasicle cittaiaies vig Misaccanenaieiiabdeananainisal 
10 Bubsletence— Purchased aaa 
14 Bubsistence— Purchased foreign... aiiaamemeaianantion niin 
18 Stores, supplies, and cnniament-—Vestae’ a tenant _cummemmneennemneeeen 
24 Btores, supplies, and equipment— Purchased foreign. 








2517 Hrd 
aah 839 97h 


Dunect Paorrt (on Loss) Fnow Vesext Ormaetions.... 


statement must be oi iiaaatendiesiiatiadiinenti and 
mata te served by the coe company. In instances where vesecis subsidised under tithe af the Marchant 
same route 2 Coaieatiand vanes seperate Sunteanente wees alee bo CeuatteS: 
ean So SET nat be ited’ out on 


operating statements must be submitted « covering veseels chartered to 
wal inel Seriig wacacte Baty te vo er arate ag trm athe sg operation 


number of vovace deve i 








so 
. 


> Charters: 
eres 
4 
as 
nM 
seal 
tie 
teil 
sind 
Age 
omeaheall 
ae 


r 


R 


57 


ace Pee 
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STATES MARINE CORPORATI“N 50 


“ F DELAVARE 
es ye : 9 Gowtzvu.s B-1 





VESSEL OPERATING STATEMENT | 
FOR THE PERIOD 78"-_2 to Deo. 31, 1950 waited 


Service and type of vessel \ersian Ic hiodeceeses Frslih’ Vesela tian sartered 
Number of voyage terminations Number of nautical miles traveled _frou Others 


Number of: Voyage days 49-0-0_ acces IO OU csr eneneh crane ee 








Nombsn oF Passenczas Canaizp 





SNES tvecesssts 
Number of freight payable tons of cargo carried 
(600) Orwnatinea Revenvos—Trees watep 
Voraces: 
Ol Freight—-Poreign................:........ 
oo” Coastwise and intercoastal. 
bo Passenger—Forcig . - 
- Coast: ise and inter- 
com tal. 

8 United Bates M | dil—Foreign......... 
Coastwise and 
intercoastal..|..... 

17 Foreign mail... 

19 Ad valorem... 
20 Charter revenue *.. 


24 Other yoyage revenue........... 





Total vesscl operating revenve...... 


(700) Orgratino Exrense—Teaminateno Voracas: 
Vessel Expense: 








CB Wage... Si adeieiccarditinta t satatepesaesesgeelsasse cs 

10 Subsistence— Purchased domestic. na GBGnaeeEs LEbanRISSSS 

14 Subsistence— Purchased foreign... skdbcebabe ; 

15 Stores, supplies, and suiaientectbenbaent eenetin : 

24 Stores, supplies, and equipment— Purchased foreign... Senses’ “scetela 

25 Otber maintenance expense... Briseess Pi cnagPS-nbsss ecanasbbbbbeshssss a5 

35 Fuel... “ ieneren an tnayenannwitigplicnseise Ox bat 
40 Repaivo—Porfermed damian. — ststecsnns 2 psa” oe Ss t 

49 Repaire— Performed foreign......... ass iseses secdvasssuabasesbannaststes’* SSS big 
55 Insurance—Hull and macbinery.._.. So-G5% snc oc esceccbscssacbesbocbesebesss”*"CecseubsbisssGbellletiensss 
57 Tnguramee Pu: Binssjsisiaitecsseceessissie. .. .ecccteeeceseseee 





64 Other vessa) expense... 


Total vessel expense... sl vh31. = 











Port expense: —e ee 
65 Agency fees and commissions. 
70 Wharfage and dockage............ 
GE stavedoring... Ary re 
mm. . Other cargo expense. ~ ‘ 4 3971he52 14,182.73 
00 Freight... sasceaieamacstcines!adl 1.91.3.05..... 
93 Passenger... eee, OS ---- bg N13005.- 
Onpet ceraPeasaenee’ 
99 Other voyage expense... 108 he — : 1,088 042.2... 
Total voyage expens-.,...... -=2~<spaitaittinge geal inten 


Total vessel operating expense....... 


Draser Prorm (om Loss) Frou Vesse. Orenations 





'A separate vessel operating statement must be submitted for operations of freighters and of and 
freight vessels and for each ee aren by the company. In instances wifere vesscls subsidised pode: tiie af the Marche 5 
Act, to. are operated on the same route with unsubsicized vena. separate statements must also w be cubsaleted” 

8 need not be filled out on statemehts covering coastwise operations. 
* Separate vessel operating statcinents must be submitted governs re chartered to and from Sr 
must nol be included on statements covering vessels owned and operated by the respondent. Exclude “ 


number of vovace deve 
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ne "OF DALLWARE Scusswa B-i 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD 2%-_* *o Dees’ 21) 1950. 


Service and type of vessel ' Canadian We Coast Porte/Is: ‘No. “Altantic Preignt Vessels - Tine 


Nuniber of voyage terminations 2.0... Number of nautial miles traveled ge eFe9 from Othery 


Number of: Voyage days -.. PrO-8. 


Numpse op Passewozas Canniep: 
(000) Orwaatinge Revenoe—Teamimaten 
Voranss: 
O1 Freight—Foreign......................... 
oY Coastwiee and intercoastal. |. 
2 awe 3 wad” lnter-" ; 
coastal. . 


. United States Mail— Foreign... ‘bs 
twise and 
intercoastal.. 
17 Foreign mai)........ 
19 Ad valorem.......... 


20 Charter revenue *.. 





Tota) vessel operating revenie. 


(700) Orezatixo Siumed=Teskes aren Voraonus: ’ 
Vesse! Expense 


o1 Weer a icin lipiaimapineae . 
10 Bubsletence— Purchased Gamnentio. 
14 Bubsistence— Purchased fore'gn... . 
15 Stores, supplies, and eusamant—Duschanné. somtin. pepepeeparbyeneae 
24 Stores, supplies, and equipment— Purchased foreign... 








Port expunee: athena ~1y511653__ 
863.73 
ee 220832, 


CR crincccerecscecescccsconcsccccccnrendaieolasbidiy 
Other voy quoeaee: 
96 Catal tolle.- 


99 Other voyage expense... 





Total vessel operating expense... 


Drarct Paorrt (on Loss) From Vessx. Crpaniens.. —_ r Riess x See Oe (13, 429. +30). 


1A separaté vessel operating statement must be submitted for operations of oo and of combination 
t vessels and for each route served by the company. In instances where vessole subsidised under ae siti VI cubated, 
Marine Act, 1936, are operated on the same route with unsubsidised a separate statements must also 

° columns need not be filled out on statements covering 

8 operati 


etme ng statements must be submitted cover veascls chartered eine 
must nol be included on statements covering vessels owned and Gp thr capenten: “"Bctieke “on partede trom 





i 
‘ 


2B) 











nd { 
= 
i 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3333 


STATES MAN NE CORPORATION £O 
OF DSTAWARE 
rte eee ' Scuzeus Bi 





ms abel one een eeees es 


VESSEL OPERATING STATEMENT t 


FOR THE PERIOD/an..1 to Dee, Fh,.1950. 
Service and type of vessel Wy. Atlantic/Trinidad/So. Amer t Vessels 
Number of voyage terminations... Number of nautical miles travdidpe Chartgred from 
Number of: Voyage days .65-12-0.. Days at sea 22 Days in port... "ogg bers 


Nompss ov Passencuns Canaizp: 
First class...... 
Other classes. 
Number of freight payable tons of cargo carried..|..... 
(000) Orwnatine Revewos—Terminatepd 


Voraazs: 
O1 Freight—Foreign 







= Coast wise and intercoastal.. ee 


08 Passenger—Forcign d " 
12 ™ Coastwise and inter- 
coastal 


15 United Btates Mail— Foreign... 
mas: 7 “ — Constwise and 
intércoastal._|. ea Hae ceeidlinns digs ict ete an 

17 Foreign mall... occcecedecapacuoccapecocoecs ; wes esesseere ceneeesee nee feness se snensessnessecsncee astcnenescesesreccsensoses 
19 Ad valorem........... SLT NER Pt ne LEN Sm Pe 
20 Charter revenue *. 
24 Other voyage revenue....................}...... 

Total vesecl operating revenve._..... 


(700) Qvenseure Exrense—Teeminaten Voracns: 


esse! Expense: 
10 Bubsistence— Purchased domestic SSiS- aSpaeaaslbeSabieeanansalal 
14 Bubsistence— Purchased foreign........_._. i 


15 Stores, supplies, and equipment—Purchased domestic... 
24 Stores, supplies, and equipment— Purchased foreign... - 
25 Other maintenance expense... oc 
% Podi..........-sk ssa He.-- 

#0 Repaire—Performed domestic._.... 

49 Repaire— Performed foreign........ 

55 Insurance—Hul! and machinery. 

57 Insurance—P. & I_............ 

59 Insurance—Other....... +d 

64 Other vesse) expense................. 


Total vosse!l expense... 
Port expense: 
65 Agency fees and commissions 


70 Wharfage and dockage..... on ; 
79 Other port expenses... eatima Simei 


Cargo expense: On 
Stevedoring............ ; ah 


tin Tg hghe ST. 





461.81 


tf... 
. ” Other cargo expense nee 6,196.13. 23,657.94... 
7 canal 1,689.85. : 
93 Passenger... r eres 1,689.85 
ots Canal tole 
‘an. Sl ceameaienean a ore-ye- s 
99 Other voyage expense... . 2, 16.42" 2,816.42 : 35,205.26 





Total voyage expens= 





Total vessel operating expense.. 





Diagcr Prorit (on Loss) From Vesser Ormmations.......................4.-....-- si. Miike See 1,456.62 
‘A separate véssel operating statement must be submitted for operations of freighters and of co.nbination and 


freight vessels and for each route served by the company. In instances where vesecls subsidised under title VI of the 
Marine Act, 1936, are operated on the same route with unsubsidised vessels, separate statements must also be submitted. 
* These columna, need not be filled out on statements covering coastwise operations. 
* Separate vesedl operating statements must be submitted covering vessels chartered to and from 9" 
must nol be included on statements covering: vessels owned and opera’ by the respondent. Exclude “off fron 


number of vovace dave 
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STATES MARTYE COW;ORAT OF 


A? DBIA.APE 
a 


oe NN = NS ee nn eee 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD / Jan. 1 to Dec. 31, 199 


sec ee geen meeeenag- 


Service and type of vessel '.Freiz5t .essels Time Chartered to -t'ers 





Number of voyage terminations tae Number of nautical miles traveled... ° 


113.-4-18 
Number of: Voyage days .. iii 
Numpsn oF Passpwosas Canaizp 
Cabin claas................. nonin 
Third class. 
Other classes 
Ti ceeneeniiadinde sanmeieeeninenienetbaneneandlll 
Number of freight payable tons of cargo carried. 
(600) Orwnatineo Reveroce—Teaminaten 
Vovacss: 
01 Freight—Foreign.......................... 
a Coast wise and intercoastal.. 
08 Passenger—Forcign...... ae 
12 ” Coast wise ‘and inter- 
coastal... 
15 United States Meit—Forigy salielinn 
3 ..° © “ Conatwise and 


INDUSTRIES 


sO 
Sousevrs B-{ 


ii ocertnnichideatd le inindienihddldlinienensevciglisoneveneeihdlipsniniseomiensedasesauscsilnsiessnenqueensennsdibeiaa amaniateaiieaaatie 


19 Ad valorem............... : 


a once en 


Tota) vessol operating revenwe........ 


(700) Orzaatiwo Exranse—Tsaminatren Vorscns: 
Vesse! Expense: 

Ol Wages............... 

10 Bubsistence—Purchased ounetin.. 

14 Bubsistence— Purchased See dtemahieetees mean 

15 Stores, supplies, and equipment—Purchased domestic... 

24 Btores, supplies, and aD en 

25 Otber maintenance expense......... : ine 

CO crevice atladpccnteysc0+0000eccecee, -c0ce 

40 Roepaire— Performed demastie.. 





‘A ecparate vessel ting statemént must be submitted for operations of freighters and 
Pang nye pe tie gon coueone, in'natanoe hare vemaiasutwdined vada title Via bw Merehast 
are 


§ These columns need not be Ged out on Sanne sevens cones 
Sepatate seeed epenating stetomenie sas) Se. su i coveri. 
not be included on statements covering vessels owned aod opera’ 


a ee 
by the respondent. Exclude “off 













operated on the same -s with uneubsidised vessels, ae statements must also be 


“Tod tine” parlods from 


“a Bi 


75.85 


_~4 D4 

SRSES 

Ro 8 
“~ 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3335 



































£36 
*, . . Xe 
I A LE OES «a me = o Capea 2: ene 
(800) IN ACTIV k > VESSELS EXPENSE 
FOR THE PERIOI) Jaavary 1st,..1950/December 31, 1950 
= | Subsidized vessels! | Other vessels ! Total 
Number of inactive vessel days = in “re ley eee oererer Se eas 
(08) Wages: ise:...-.......... es : | $ “ $s. Se 
(07) Subsistence........... ons re 
(09) Stores, supplies, and equipment : PO meses cate tort 
(96 rae hissascce.. cts. 0235-500. ; Seitz govceeeteecs Se ; 
Up egeinipersssscesss gost sic ex . | 
(23) Insurance—Hull and machinery } 
(25) Insurance—P. & I 
(29) Wharfage and dockage sracecee oeeeas ; : SoMesomranmieees | cme een meen 
(39) Port expenses — Sela irert cconadenererttcnct nttoeieeet ; 
(49) Miscellancous... ‘ rcs ae pbhiit dane a 
= Total $8. = = =a =-:_§ ~ 8....1335742476 
900) ADMINISTRAT IVE AND GENERAL EXPENSE - 
—= == S = SS = 
Classificat | Home office | Domestic branches | Forcign branches Total 
(01) Salaries of officers ‘8 186,500.00 $. 32,000.90 Ciccctigaca of ....| $....208,500.00 
(02) Wages of employees 536,031.62) 005,251.61 |... 56,660.54)... del? %MIabs 
(05) Legal and accounting fees a: aa \ pom 
expenses......... 59382047 1,200.00..' ............ 200.30) ........ 36,782.71 
(10) Rent, heat, light, and power | 494779276 | 53,045.83 24 893.b6) a 105,710.05 
} } i 
(15) Communication expenses... 57,062,456 $5,604053.)........16,003.73.|.......159,270.82 
(20) a on stationery, and | j 
Meg 43N007.| ......235137202 --asaghta dy)... 45,403.63 
(25) Mbmbe sip dues and sub- | " | | 
scriptions........ 22. BN g eB eTA |-- 14,063.71 --49847238) 48,059.81 


| 
(29) Entertaining and solicitation | htea 253021 $2,886.23 | oe thd g 708095 |... 140,848.39 
| 23,625.92.|......49,911.01 31,001.91 |... 94,538.84 
| 692072)... 25966082)... 673487|25,56a40 
| 


~og 038.29}... FD phd n25 


(30) Traveling expenses... 
(31) Insurance and bond premiums | 46,920.71.) 74 966.82 


A IR ieicecnccnsncngiinamcien AQ, 595..54.|......22pTIIehe..|....---- 
(34) emma of t office —_ 


fae 9,358.74 | 2,376.33 |__. 265.02) 5,800.09 

un Maden’ | ...50,305.31| 23,221.05 | _9,288.29| 82,714.65 

if Share of Office. Overhead lillieeses —crsatine ean cients 

of ON | 336,000.90) |e ee 

_Promrata.ixpenses._.}.. 172,652,721. lorena | __172,652.72 

or Expenses _Hecovered. fram cs _{ 1,360 75) a eee | end 860.75) 
Insurance 





Total... -.| $4453, 177064 $1,008, M3. 36| $. + 143, Q18.28.| $2,684,339.31 
_(670) AGENC Y FEES, COMMISSIONS, AND BROKERAGE EARNED 


Agency fees seuss seas Govt : seen %... oe Oe $.....205963.41 
| 











Commissions. 
| 
Brokerage.... _........ Si 1 =< gpssscnscasiss 
} | 
____ Total ¢ : $ 3 $ -20,963n4h} § Se $ 963 





! These columns are required to be filled out only By companies holding operating-differentiad subpidy contracts under title VI 
of the Merchant Marine Act, 1936. 
* The amount shown opposite this classification, as “miscellaneous,”’ must not exceed 10 pereent ‘of total administrative and 
general expense. Major expeuses for which no classification is provided on this schedule should, therefore, be described in Goapan 
provided under this classification. 


16-16412 
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Sumer 4 _ States Marine Corporation = __ 
<~oa—ntipseepteee i late tn Die 
: . BALANCE SHEET 
AS AT December 31, 1949 
ASSETS 
Cosaswr Woaxino Assere Account No Cross Reserves Na 
OGM pet se. (101-119)... $. ° 
Marketable securities (market value, 
re (121-129)... Fe rine nile Sele AN |e ka cn 
iii tail (131-149, 360). 
Accounts receivable Oe 208, 369. 
Traffic... ae J __. 44,822 , 204.23 


H subsidiary, affiliated, and asso- 
mang companies. Ge 


U. 8. Maritime Commission............... 
Miscellaneous and accrued... 
PRU cece... . ong sevenensencceeunpunsecs 
Inventories: 


Shipping inventories 


Nonshipping inventories. 
a reine 
Other current working assete_....._. 


Total current working assets 
Voracus tw Paooress (when a net debit 


a voyage expense.. 

Less: Unterminated voyage revenue...... 
Srsctan Fowps anv Deposits: 

Capital reserve fund 

Special reserve fund............................- 

Insurance funds......................-.-.----.-- 

Other special funds and deposita___..__..._. 

Tt... ete 

LarvasTMENTS: 


Securities of holding, gubeidiery. affiliated, 
and associated companies. 


Noneurrent receivables from holding, 
subsidiary, affiliated, and associated 





Prorsarr ann Equipment: 
Floating equipment— V eesela____. 
Other shipping property and equipment 
Nonshipping property and equipment_. 
Miscellaneous... 
Vessels under construction 
Total.......... 
Orugze Assets: 
Claims pending... 
Notes and accounts reevivable- 
and employees 


Other noncurrent nutes and a¢counta re- 
ceivable 


ufficers 


Total... 
Durearep Caances xp 


Pasraip bx 
PENSES.. evecee odete 


GoovwiLt anp Ormer Iwranorece Assers 


Biases 


CONTINGENT AssETs-—- (nol included tn above 


(TBR . cssiecie ttn 


(OlD)...nic.cine 


(171-189, 040, 
Piha 040, 
(171-176, 

LS 


(180-185)... 
(189)... 


191-199)... 


(200, 060). 
500) 
(301-314) 
(301) 

(302) 
(303)_....... 
(306-314). 
(316-329) 
(316). 


(320) _........... 
(325-328) ....... 


331-359) 
(331-332) 
(337-350). 
(353-354) . 
357-358 

359) .. 


361-374 


361). 
364) 


R68) .. 


3e4 


376 389) 


3U1--399 


12,129,553.12. 
67,987.79. 





nina : aie 75 652.28 
_ 98,940.22 





52,562.50 
5? , 562.50 


27, 381.43 
730,031.62 
757 , bd 3405 


6,770 , 790.92 
63,035.00 


5,358, 762.20 


- B y833 4825092 
184,125.13 


184, 4825-0 
tae 





“16, 326, 160.98 


=r es 


aS = 730 = == 
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Laamenerine (nes eaaiediad te 
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| PAE 


' 


---- - —-~ wepemeeennenne+- 22 ------ ~~ eeeeene +--+ -2ee ee =e. eee ee 


(165-169) ACCOUNTS RECEIVABLE—MISCELLANEOUS AND ACCRUED 


TT 


OS ORL © — ; 
Luekenbgch Steamship Co. (Yariow 
Centr: » ry be 


¢ 


‘ & 
| 


Cellester of Internal 


| 
| 


Teome under $5,000 cach | ; z 17,286, 61 


| 


i 


Entries on this sehedule should be grouped under sceount elassttheations (as described in the instractions) ss follows: 


Botes receivable. 168 Miscellaneous accounts reestvabhe. 
2 to eagtial stock. 108 Acarved sesounts rece! vabie. . 


Rabe coed Fee ‘ 
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Y. ge OT an 


= 
& 





Yom Tan eno” foe 38@ 20 tem se 


Recomm 


Sea ett * 
. e* , son 








Pool participation (met) (asp st 
Inactive versie expense (pg) 9s 280, 908,67 _m sawn 
. aha “~ 4,208 193.30 
Opersting-@iierential subsidy. (eas . 
Qroes : 
Lape a vessel oper. \ ; 
Tees. Ormariens: ' 


ae 
ey Tate rear ae 


nd 


' 
Paovwnos vos Fupmnss Incoun vax. (008) 1 _____. ; { Me : 


Wht pres (oe Nee) = ae 23) 


rs serpmsctieen 
bees ef any peo-tete or ee Teak F 





s wea 
See ae ma" = 
© Prier Year Adjustsents included when electlating Poderal- Tnoene Tat an 36 Poon, 


‘omy N 


ws Te 


we 
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at | ye 
YOR THE PERIOD Jamary } to December 31, 1949 
Service and type/ol vessel! A}1, twedes - Freight Vessele—Owsed Time Chartered & Barebost 
i ; Charte red 
Number of voyage terminations 134 Number of nautipal miles traveled 
Number of: Voyage days 








0: zine Revexes—Taawmare> 
-” met 5 ja 






6 * —Constwise and intercoastal.. 


eed inter 
oontal 


i. 56 Qdiectsteney Perham ferigms 
st, 18 Gteses, supplies, and equipment— Purchased domestie 4118 
, >». 2 Bares, cepphea, Purchased foreign 











Total vessel operating expense...._ euepenia commnamniaaiagin Phat a3 3 95 
Dentor Puert (on Loss) Faou Vaccum Orenamome ae 2 __4:563,,101.97 











‘A captating catement operations of freighters re btine rhc 
Seer Se eaTe a 7. CE et an ane i dae ee 
at, 1936, are @@ the came routs Uneubwidtined resis, eopareie eeiomenie nest am) 9 sul oftaed 


IN ad 6 SS ee Se 
aoa? oattoanes covering vermin owned oni opersied by the reaponterk Emote “ol hire” petteds Ome 


47063 O—60—pt. 1, v. 3 92 
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»* ’ 
Squavcis Bi 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD Jen 2 to Dec 31, 1949 
Service and type of vessel. Freight Vessele-Time Chartered to Others’ 


Number of voyage terminations ee Number of nautical miles traveled 
Number of: Voyage days . M630. Raat less. DOS ees 


Nombre or Passenozas Canaien 
First class. . 
Cabin class................... 
Second class.................... é snacattiipiiiecasccendbesdcon Reviicaiesiiinssane inekal 
Sn oas SUC rpcictmensatsectemncedsbgeetietessnstescncpeenesdoalenanecbeceseorcncsnncedpesioncceccese 
Third class... 
Other classes = eecoogee ; iaiiaeeatieliaesss ' 
Wess ia s....4, seeeg wie 
Number of freight payable tons of cargo carried. 
(600) Oransesne Reven os—Temuinaten 
01 Freight Foreign. ou 
ne Conwkeian and intr Sa a 
15 United States Mail—Foreign |... a 


twise and 
intercoastal.. 


19 Ad valorem. 
20 Charter revenue’... 
24 Other voyage revenue... .... 





Total vessel operating revenwe...... . RS EEE 


(700) Oreratino Exranen—TsaminaTen Voracns: 
| - chee ae “ES 
ahh 95 


10 Subsistence— Purchased domestic......... a eemnaenaitene 
14 Bubsistence— Purchased foreign... cate 
15 Stores, supplies, and equipment—Purehased domestic.......... s 
24 Btores, supplies, and equipment— Purchased forelgn....... satiatteiimtininaln 
25 Other maintenance expense... ......-.............-. 
BB Fl iiccente uence till hi enter 
40 Repaire— Performed demutieo:.* Maintenance i 
49 Repaire—Performed foreign.......... caaannammel 
55 Insurance—Hull and machinery......... snitiletsibiniinl au 
60 Charter hire *....... 
64 Other vesso expense... 
Total vessel expense._....................... 


expense: 
65 Agency fees and commissions............................ 
70 Wharfage and dockage... eee 
79 Other port expenses...... ee ae 


89 Other cargo expense..... 
Brokerage expense: 

93 Passenger nettieememuatntiebonnngin samnaeetan~ ahaa 
Other voyage expense: 

99 Other voyage expense... ........... fe a 10016 snseasesi tei. 


Total vessel operating expense......._._....... ce-tanenecanernensnppennenencenannageannsmeshenenestenmene sesecs «M47 9149 207 
Drager Paorir (on Loss) From Vasset OgmmaTions. 0... cnennn- so---cen-nn-senreeeenereer-envee Beceeres 1h, 728.0 











«vans 528 «59. 








1A separate vessel operating statement must be submitted for operations of freighters and of combination and 
freight vessels and for each route served by the company. In instances where vesscle subsidised under title VI ‘af the Merchant 
Marine Act, 1936, are operated on the same route with unsubsidized vessels, separate statements must also be su! 

* These columns need not be filled out on statements covering coastwise operations. 

* Separate vessel operating state:ncnts must be submitted covering vessels chartered to and from othere—sueh operations 
must nol be included on statements covering vessels owned and operated by the respondent. Exclude “off hire” periods from 
number of vovace dave - 


2B 


= 
b= 


~ 
3 


ie Ee LSl 
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oss Scuzvuts 
a 5) __ STATES MARINE CORPORATION OF DELAWARE ” 


” VESSEL OPERATING STATEMENT 
FOR THE PERIOD 28" 1 to Dec 31, fee. Ho" 


<n anew enc eew ene ee 


Number of voyage terminations ... 9 dbo Lo. Ete "Number bf ane ait COON Se ee 
Number of: Voyage days ncaa “Baye cee Be cere Days in port ..._ 





Nomese or Passewomas Cannizn: 
Number of freight payable tons of cargo carried..|.........» 4°94. ___.|. 
(600) Orwmatine Revenoe—Terminaten ° “ 
Voracns: : 
O1 Freight—Foreign...... b.nreosseconedll’ Buscoresceiees fh Brac ecrocel .jsasereseae ‘ vesebese tec 8.....223,830.22 
e..° Coastwise and intercoastal..|.......... 


08 Passenger—Foreign....................... , I  ,  ——<<« 
12 = Cane eatiinni  § i\{  *»t<[}{ <<." + °- =<: °° ~ 








6 United States Mail—Foreign_... elena 
Coastwise and 
intercoastal.. 


BF. PCR OG 2 cnn nen 000-2c0nhsracccnevalpeaseqsroscnccelecouseesndiinqnescncencersupasssterstalniasssecsscosssensses Anime. dias»... 

19 Ad valorem................. 

20 Charter revenue *........... 

24 Other voyage revenue........... - : saonsensaiiiiied a 
ee, ee | Ke ee %. ..423,830.22 


(700) Orexatino Exranse—Tsauinatren Voraons: 


oo RS shea oe Phd 18 


10 Subttenee~Denbonnh cematie.. heemnsnenn . 
14 Subsistence— Purchased fore'gn_.... saseatadapeieiis 
15 Stores, supplies, and conlement-~-Sundeas’. Aunatlinis 

24 Stores, supplies, aad equipment— Purchased foreign..._.. 

25 Other maintenance expense............................-.... 










49 Repaire— Performed foreign....................'..... wivvhttininints 
55 Insurance—Hull and machinery................................ 





Total vessel a en Gaieeeeiaieael sae sie See 


expense: 
65 Agency fees and commissions... a ppeeneee Dd ..cce0 
70 Wharfage and dockage... bee 
7 a ¥ sncatiginnstediaaianens 


Suevederins.. 


2a 985.953... 
_16,775-30 





Brokerage expense: 
FE ceencvecqusnenenarpreqeer=cocenccestelabdnmticnanesene 1,550. 37 


Other voy: expense: 


@9 Other voyage expense. 22... nc eeneec eens 
Total voyage expensc............ 


Total vessel operating expense................. a ee soaeee. 99489 226 





Diagcr Prorrt (on Loss) From Vasset Oremarione....... 2... 22. ..20-.---ceceeccse cen eneeeeeeneeees 0. eee 





+A separa’ Supapets vee cncention ofitentna) must be eubentated Sun-cpuentinan at Sulghters. cod at cumiinainn Goma ont 
freight vessels and for each route served by the company. In instances where vesscls subsidised under title VI of the 
Marine Act, 1936, are operated on the same route with unsubsidised vessels, separate statements must also be submitted. 
* These columns ane not be filled out on statements covering coastwise operations. 
Tox vessel operating statcincnts must be submitted coveriug vessels chartered to and from othere—such 
must be included on statements covering vessels owned and operated by the respondent. Exclude “off hire” from 


number of vovace dave 
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mn Scuspuze B-j 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD Jan 1 to Decl 31, 1949. 


Service and type of vessel ' West ‘oast /Mediterra: 
Number of voyage terminations .............................. Number of nautical miles iad. ss aibiggan 
Number of: Voyage days 






Nombee or Passsnosgs Canaizp - aoe ote |-—— 
First class 
Cabin class 
Second class... | ccemntieonaes sibnosanate li inemane 
Tourist class ss aaangnenaneptmeemanannnnsibnaan 
Third class 
Otber classes 

Total... 
Number of freight payable tons of cargo carried 
(600) Organatine Revence-—Terminatend 
Voracss: 
O1 Freight— Foreign 
05 ~ Coastwise and intercoastal. 
08 Passenger - Foreign...... Seteeeeiee 
12 Coastwise and inter- 
coastal. Eeepenannt 
15 United States Mail—Foreiga........ ; : cocecnctegniill il -enjpa besiis—<t tes } 
16 Coastwise and 
intercoastal..|.. i pulseupeoreney woieubtntpodsie 
17 Foreign mall 
19 Ad valorem 


20 Charter revenue '. 





24 Other voyage revenue 


Total vesscl operating revenve........| $ nab - aeeeel Oi canssatMintnereens a] { 


(700) Orgnatine Exrense—Teaminaten Voracns: 
Vessel Expense: 
OL. Waene..... nnnsctttnedessbende ‘ sana : $ 


10 Bubsistence— Purchased domestic... saan 

14 Subsistence— Purchased fore'gn....................... 

15 Stores, supplies, and equipment—Purchased demiaiiie... 
24 Stores, supplies, and equipment— Purchased foreign....... 
25 Other maintenance expense. 

85 Fuel... cnttitiahidinegiedeens itmadtils 

40 Repako— Partial Caiiatic.. ee 

49 Repaire— Performed foreign.. 

55 Insurance—Hull and machinery.... 

57 Ineurance—P. & I.................... ; 

59 Insurance—Other..- 4...» 

60 Charter hire *........ 
64 Other vessol expense................ 





— Total vessel expense._...................... : - = anennnnnnmatieiinenelias sevane 8 8heg932 2% 
‘ort ex: 3 
65 oe fees and commissions. dednsteatec - Be 16, $2718 80. 
70 Wharfage and dockage... 20... ek eee 
a Other port expenses... eel 33 306:12 . 57,877,90 
Stevedoring - coda inne’ iy ann 251,663.16 
. 4 Other cargo expense ask ~ ai BUS 513, 2.213945. 337, 176.61 
en Oa conan A 64O2 TT 
93 Passenger.......... . ; * SPs 12,640.77 
Ons Canaltoll ; = 
99 Other voyage expense. 41,677.70 _ 44677.70.. . 
Total voyage expens: me Don manent a MA, 372. 98 


Total vessel operating expense..... 1, ph B05 .9h 


Dirgcr Prorrt (om Loss) From Vusss. Orwaartions........... a6 aeeee 





‘A separate vessel operating statement must be submitted for operations of freighters and of combination passe: 
freight vessele and for each route served by the company. Ip instances where vesscls subsidized under title VI of the es 
Marine Act, 1936, are operated on the same route with unsubsidised vessels, capone tenants must also be submitted. 
; These columns need not be filled out on statemente epvering coastwise operatio: 
vessel operating statements must be submitted covering vessels eartned to and from othe uch o; tions 
=. not be included on statements covering vessels owned and operated by the respondent. Exclude “ff e perfods tres 


number of vovace deve 








2 B-i 





32.9% 
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YS 
rm reget Coa 
- States Marine Corporation of Delaware | - 
VESSEL OPERATING 8TATEMENT : 
FOR THE PERIOD J@n 1 to Dee 31, 1949 
Service and type of vessel West Coast Mediterranean-Freight Vessels-Owned 
Number of voyage terminations 2.0... Number of nautical miles traveled ala 
Number of: Voyage dayst71-12-0.. Days at sea elais Days in port 


Nombre ov Passenozas Canaizp: 





Cabin class................. 
Second class..............-..--. 
i nccdhipaicanedraninineriendibineiiall 
Third class. 
Other classes...,......... 
Se a <casenpuipeniaie 
Number of freight payable tons of cargo carried..|.____. 


(600) Orwnatino Revercs—Teauiaeen 
Voracas: 
01 Freight—Foreign. 


o .” Coastwise and intercoastal. 

08 Passenger—Forcign.......................}. 

12 s Coastwise and inter- 

15 United States Mail—Foreign..........|. 

nm. * “ — Coastwise and 

intercoastal..|.... 

17 Foreign mail 

19 Ad valorem... 

20 Charter revenue * 

24 Other voyage revenue........... 
Tota) vesecl operating revenve_..... 


(700) Orsnatino Expsnse—Teaminatren Voracns: 
Vessel Expense: 
Ol Wages............ 


10 Subsistence— Purchased domestic SaanhaceaDeEsenanraee 
14 Subsistence— Purchased fore'gn....... nnn nn en nee eens 

15 Stores, supplies, and equipment—Purchased domestic... 
24 Stores, supplies, and equipment— Purchased foreign... 

25 Other maintenance expense. ; 
ren ate re 
40 Repaire—Performed domestic... 

49 Repaire— Performed foreign....... 

55 Insurance—Hull and machinery.. 

57 Insurance—P. & I... 


' 

















96,071.35 __ 
29225 tho, 


“ie 


eee De 
22,103.99 








@8 Charter hire ®..................... seeaneGounaimeniiimaandiemenae 
64 Other vesse] expense..................... eaetiieneiioas Saeniieeane 
Total vessel expense._....... SS ace 2913921025 
Port expense: . 5,593.36 
65 Agency fees and commissions 8 << seco, 
70 Wharfage and dockage. os 54363 s 
79 Other port expenses... _10,150s82 21,107.26 
ee dsnsbepesessvcesnces Sanit 42,316.99 
89 Other cargo expense. ; 34,845.99 ° 77s 162.98 See 
— ann 99520205 
00 Pantiele eee ee... sama = eee 9.910005 
ONS Canal tole - 
99 Other voyage expense... Sanoe 11,952.85 11,952.85 _ 
Total voyage expens-........ a wicccaatsdeesscbetTiensseussecnseeseaten Taina 115,733.14 
Telal veasds Wpeieeing cmpenn nnsdig sh. ...............-200r---cencecccnscencnseeccensmnsemmmuiannapatescmmmmat 353,054. 39 


Drasct Prorit (orn Loss) From Vesset Orsrations. 


-. B.....314300 247 


‘A separate vessel operating statement must be submitted for operations of freighters and of 


combination and 
freight vessels and for each route served by the company. In instances where vesecis subsidised under title VI of the Merchant 
Marine Act, 1936, are operated on the same route with unsubsicdized vessels, separate statements must also be submitted. 
* These columns need not be filled out on statements covering coastwise operations. 
8 te vessel operating statcments must be submitted covering vessels chartered to and from Od kine” astote fae 
must nol be included on statements covering vesselg Exclude “off hire” from 
number of vovace dave 


dwned and opemted by the respondent. 
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re ; cuanselill 


_— States Mewine Oorperutiqn of Delawere = 


' 
; ; 
VESSEL TING STATEMENT” ‘ 
. ’ \ ‘ 
For the Period 282 2 to bee 31, 169-0 { 

Service and type of veesel | West Const /Far Eeat-Freight Vessels—tine Chartgred from Othen 
Number of voyage terminations ....... - _setnertieto cs Number of nautical miles travdled sboae ts.) on LUN, 
Number of: Voyage days 40-1270... Days at see .................... Daye it port ec 

' . Outward * _ Intermediate * I J Total 
Nomeza or Passznomns Canuiep: ee TE 










Nusober of freight-payable tons of cargo carried....|......-.- 2220905. fecceiec ore ncencecee-feocecd rr eccseseasessfe 
(600) Orpzaatinea Revenvs—Teaminated 
OYAGES: 


O1 Freight—Foreign................-.-...----.--- Pisinvenacnatint 
05 Freight—Coastwise and intercoastal....|........... 


08 Padsenger—Foreign.......................-..-]---.------- 
12 te and inter- 


16 Unived dpe 


SO Gi icrcecnenccennteseetsetimennnimitemmenmemens coy 





tA vediel wtatemdat miust be submitted for operations of tere and of combination freight 
omnes ee endl anale ae ; Kamen agian we pire Rigg pr eggh meron me liay 
1986, are operated on the same route with vessels, separate must also be submitted. 

* These columns need not be filled out on statements covering ; 

* Separate vessel operating statements must be submitted covering vessels chartered to and f othere—such operations must 
net be included oa dotaaniy valine vensels cunsd and epatated ty the venpendent. Exclude “off hire” periods from number of 
voyage days. 











& 


& Fe faa 


= 
a 
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' 
," 
wat States Marine Corporation of Delevare or 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD Jan_1 to Dec, 31,1949 
Rerienentannaioual. West Coast /Far Regt-Preight Vensels-Ovned 
Number of voyage terminations .. Le ES oe 
Number of: Voyage days821-0-0 w----e- Days at sea ovseesengegeecenceecennente Dep 9) pari es 





Number of nautical miles traveled __. 


I> ene ermmpengensee-ncecteeres 


Nombse ov Passewozas Canaizp: eves __Setermediate : ee mY Inward Total 
Cabin class...............-..---- get Rvsenaiipia he 
Second class. : ~ < me - 





Number of freight payable tons of cargo carried_. saeneees 


(000) Orwnatine Revenos—Texminaten 
Voracss: 
01 Freight—Foreign.......................... 


ee * Coastwise and intercoastal..|....__. 
e Passenger— Foreign... 


Re —— ae ponecos: se cocecnsahecerneniisnerercocesennsessbaseasselionsocensrersesositiiinesneselitee cnccecenaisineeceeusees 


is United States Mail— Foreign... el iceiseine 
Coastwise and 


SU SIN I ani ceveccccncenten sailed ee ee 

Total vessel operating revenwe._...... Maia 

(700) Veet Ep Exrswee—Tsaminaten Voracns: 
apenas: 

14 Bubsistence— Purchased feveign._. ptenacnesceuarerqpeudscccsepupensacoroonsectigentenih  cosisepedaniiaeiiaiies 
18 Stores, supplies, and equipment— Purchased I nncccecsctpeccmgeeen. <dan Serre: ai 
24 Stores, supplies, and equipment— Purchased foreign... eer ae nRiyliaiaitilipese 
Se CUP cena ON a nn cenit ec accent” cc 


PR nr a od a 691. ee 
40 Repaire— Performed dimestio._ eet 1 f 
49 Repaire— Performed foreign..___.._.. aoe iia ialiatenait P 











* Insurance—P. & I_. pellet Ninian ecnaiianaeiamedamaia eas i 
sine Total conbanphinii. 5. SUT... ssoscansomsnsane, odbcaassusetitenlieinditidasenicvenedaaeeiaenat haa 1,035 349.64 


Compr expense: 
89 Other cargo expense... 
Brokerage — 
90 Freight... 





Other voy: expense: 
95 tolls... 


99 Other voyage expense... 
Total voyage expensc... 


Total vessel operating expense.............................. 
Diagcr Paorit (on Lose) From Vesseu Ormmations......................--- 


'A ting statement must be submitted for of freighters and of combination and 
quhea Valea Graal teats Conall cal eammuenn i & ote <a 
Marine Act, 1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. 

* These columns need not be filled out on statements covering coastwise operations. 

"Separate vessel operating statements DA Be covering vessels chartered to and from othere—sueb 
Sbdantae on ae owned and operated by the respondent. Exclude “off hire” from 
nn vovace dave 


* Two Vessels under per diem Charter to U. S. Army 
’ 3. 
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Y 72 


States Marine Corporation: of Delavare Sas 8 


VESSEL OPERATING STATEMENT ’ 


’ 





Number of nautical miles traveled __... 
Number of: Voyage days 150-12-0 =» Days at sea Days in port 


Oulward * Intermediate | ao 


Nombsa or Passenomas Canmiep itil | ctgeliencennselilill 


Number of voyage terminations 





First class 
Cabin class 
Second class... 
Tourist class 
Third class 
Other classes 
Total - > eee 


Number of freight payable tons of cargo carried 






em 
(600) Orpgratina Revenos—Terminatepd 


Voracers: 


Ol Freight—Foreign. ate O $ $ $2,959,411.19 





05 ” Coast wise and intercoastal. 
= Passenger— Foreign  ataeal 
Coastwise and inter- 

coastal...... aloes 


15 United States Mail— Foreign... 

a. F ¢ “  Coastwise and 
intercoastal..|..... 

17 Foreign mall 

19 Ad valorem 

20 Charter revenue * ~- 


24 Other voyage revenue 





7 
32.5959 ,411019 


Total vessel operating revenve........| $_...... eee a etetdeees onekT Web cun<-<ccektecnccssesell Wimdt-odne ee 
(700) Orgratine Expswse—Teaminatep Voraons: 


My os = owe dapscuniily sehen penises pavinendiie ¥ 15, 597 « 95 


10 Sabshaenee—Pischanid domestic . il cone ‘ . a ee 
14 Subsistence— Purchased foreign seeeeliahieineisienatinetinechieanitimnanicdiidmmnenenen snensne enable 
15 Stores, supplies, and equipment—Purchased domestic..................... ~ 4,83 at 
24 Stores, supplies, and equipment— Purchased foreign... 

25 Other maintenance expense. . . ‘ " Staite 
See O............-.--»--. agagenenkad—a- 272 044035 
40 Repdise— HalGtind dinate. 
49 Repaire— Performed foreign... 
55 Insurance—Hull and machinery 
57 Insurance—P. & [_.............. ‘ eette seiseatidial 
59 Insurance—Other..... ‘ 39,8 et. . 
60 Charter hire a... en. =... Se 
64 Other vessc] expense........ a os 2,059 17. 

Total vessel expense 


P 7 
“6S “koaen fees and commissions ‘ $ 90, 24440 
70 Wharfage and dockage. .. ; ; 11,532.06 
79 Other port expenses... > aa 05 221 lA 51 


Cm expense: 
Stevedoring............... 


89 Other cargo expense 203, ‘67 235 682,044.15 


on BOs Tabehs 


ee 28, 734-45 








1,938,060. 51 








93 Passenger....... 
Other voyage expe 
95 Canal tolls... 


99 Other voyage expense 
Total voyage expensc 





105,222.95 105,222.95 
SS ao SEP 196.06 





’ 
Total vessel operating expense... ’ teen al 
s____ (15,765.38) 


Dreect Prorit (on Loss) From Vesse. Orerations 





LA separate vesse! operating statement must be submitted for operations of freighters and of combination passenger and 
freight vessele and for each route served by the company. In instances where vesscle subsidized under title VI af the Merchant 
Marine Act, 1936, are operated on the same route with unsubsiclized vessels, separate statements must also be submitted. 

* These columns need not be filled out on statemen® covering coaatwise operations. 

' Separate vessel! operating statcments must be submitted covering vesscls chartered to and from othere—such operations 
nuat nol be included on statements covering vessels owned and operated by the respondent. Exclude “‘off bire” = from 
nomber of vovace dave 


;* 


bt 


hers 


19 


19 
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Tela _...... States Marine Corporation of Delaware po 


"VESSEL OPERATING STATEMENT 
FOR THE PERIOD 28 1 to Dec. 31, 1950 


Service and type of vessel West, Coast /Burope-Freight ¥ Vessels-Baretoat Chartered from USMC 


Number of voyage terminations __. 8 cabix. Bart a8 Number of nautical miles traveled 
Number of: Voyage days 150120 





Nomesa or Passenosas Canaizp 


Number of freight payable tons of cargo carried..|...... 
(000) Orwaatineo Revewvs—Texminatep 
Voracns: 
@1 Freight—Foreign.............--.-..... well 


ii Coast wise and intercoastal.. 
08 Passenget— Foreign 






12 Coastwise and inter- 
coastal ........ +e 

15 United States Mail—Foreign_ ae. 

16 Coastwise and 


intercoastal..|.... 
17 Foreign mail.. 
19 Ad valorem 
20 Charter revenue *. 
24 Other voyage revenue 
Tota) vessel operating revenve.__... 
(700) Oreratinc Exrawse—Teauinaren Voracus: 


"Wt Ween sacearieeinipmeg tt 
10 Sulsteteneeo-tiapehennh emaaite rnin aatbunay enintestniethaliaa csi 39 





14 Bubsistence— Purchased foreign... pivieldichlensiec. aa was 
15 Stores, supplies, and suttpnmnd=~Bardenet unaatin.. wickgateatnapuaaaaaes va 6, rSlbs€?.. 
24 Stores, supplies, and equipment— Purchased foreign. 


25 Other maintenance expense... ‘ a covey ae = i 8 i 
85 Fuel... <asessctgl tacass asabattaccdbaapadstot 3, O56 
40 Repaie—Pertineill dometatie. Bats & maintenance "9,001 .60 


49 Repaire— Performed foreign... 
55 Insurance—Hull and machinery... sade 
57 Ineurance—P. @ T.................... 5 Goatees nrenccnsaroncecabasionny 








CD Chasten Qi nn nnn cnc s ccc css: 
04 Other vessa) expense... ............. 





best Total vessel expense............ ; on «267,963.06 
65 “Anee, fees and commissions................ e 17 1174.78 
70 Wharfage and dockage... cnne-- 8 
rt Stevedoring Sete ocskb eG 835 276.73 : 
89 Other cargo expense pels "27, 3b. 51 90,653+24 
0 Freight 2,315+89 
93 Passenger... ~— : , “ 24315.89 
Other voyage expense: eee 
womens 12,252.00 12,252.00 
99 Other voyage expense.. ‘ ae o! a * 7. 
Total voyage expens~........ Stabs ct vive cessqenemmndabareesesountb- -a0scespesepcenioaaanae 146, 666. 16 
Total vessel operating expense ies 5 é etaechss » anual 414,629. 22 
Drrect Prorit (or Loss) From Vesse, Orzaations. acl 68,576.79 





1A separate vessel operating statement must be submitted for operations of freighters and of combination passenger and 
freight vessels and for each route served by the company. In instances where vessels subsidized under title VI of the Merchant 
Marine Act, 1936, are operated on the same route with unsubsidised vessels, separate statements must be submitted. 

* These columns need not be filled out on statements covering coastwise operations. 

"Separate vessel operating sts! ... ts must be sulumitted aes vesscls chartered to and from othere—such operations 
must nol be included on statem:” < covering vesscls owned aad operated by the respondent. Exclude —_ hire” periods from 
number of vovace dave 

. 
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19 


“ . 
wre States Marine Corporation of Delavare en 


VESSEL OPHRATING STATEMENT 
FOR THE PERIOD _Jan_1 to Decl 31, 1949 


Service and type of vessel 1 West Cast Euro e-Freight | Vessels-Owned — 





Number of voyage terminations 5... Number of nautical miles oa. a 
Number of: Voyage days eo . at sea .... ee | en 


Noumbsa or Passenozas Canaizp 


Se  lstasoRibcaieinnnsess.~2carsssssscpisaasicepibesescisiers atipisnctccthi febsetbscebesesthessascoaphiectscescoussssses puday 
scan eccapentoas cincnnesnes-ceBeraiiescbabessksrecsenieapies 
Third class................. ee ee 
Other classes 
Total... 


aoe ; pothoeeseesmesl ahenieial . 
(600) Oewnatino Revenvus—Terminaten 
Voraans: 

O1 Freight—Foreign cece 
o> Coastwise and intercoastal 

= Passenger—Forcign...... 

nd twise and inter- 

coastal............. 


15 United States Mail— Foreign......... 
16 Coastwise and 
inftercoastal 


10 Ae vel@iem. wc. 
20 Charter revenue * 
24 Other voyage revenue 





Total vesscl operating revenve.....__. 
(700) Goaeeee Exrswas—Tsaminatren Vorscns: 
01 Weg SS... eee 


10 Bubsistence— Purchased domestic 31, 2130-82 
15 Stores, supplies, and couinment—Duschteed — Ae 727, 20 
24 Stores, supplies, and equipment-—Purchaned foreign... 



















96 Dethcinissendvdet wiecahetd Dini. 
40 Sugeke—Hatemned ae Wekitee” sduiadaabaidenucceasnce, io. 
49 Repaire—Performed foreign......... a sensiinatinaiiaital = 
65 Insurance—Hull and machinery........................... 
59 Insurance—Other....... 
60 Charter hire *....... asain cneetenalaaaiaienioaamaeeaseiariiaieimbiene 
Total I rniicedncnceeditttn-taltiBocRifecnese cocensacanassvencervenenevseeseuiagtitantetanease. sintlil 5 hdey 569 « 50 
Port expense 
65 foe fees and commissions. 
70 Wharfage and dockage... 
79 Othe port expenses 73,880.03... 
ot Ste Stevedoring.. =aiahe 
213,501.68 
7664-67. 
$0. Other voyage expense... On T3838 _ 36,738.38 
Total vessel operating expense........... j oa co aise <a 7%, 354,26 


ag ee 
eSB 


‘A vessel operating nt must be submitted for operations of freighters and of combination passenger and 
freight epertin » for each. route seuiae the company. In instances where vesscis subsidised under title VI af the Merchant 
Marine Act, 1936, are operated on the same route with unsubsidized vessels, agus statements must also be submitted. 

* These columns need not be filled out on statements covering coastwise operations 
te vessel operating statcinents must be submitted covering vessels chartered to and from othere—eueh operations 
aa or lncheded on statements oovering vessels owned and operated by the respondent. Exclude “off hire” periods from 
number vovace dave 


Drager Prorrt (on Loss) From Vesse. Orsnations.... jets ein 


‘9 


: Bi 


50 


S8 ESERER 


Nombsa Or Passuwozas Cannirp: 
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7 7 


“sar” ‘tsi rte Gemeetin of Deere _ “ 


+ oe cee-ccevcemmecce semen ee eeerecenseene wer ees 


VESSEL ‘OPERATING STATEMENT 


Bervice and type of vessel (att Moti tarraeanaFivigtYaneee-Tine Chartered fron - 


Number of voyage terminations 8 0... Number of nautical miles traveled 0, 
Number of: Voyage days hBOn 14-50 Days at sea 0. 


SE eS be at tl Daca bseeeatinenenrneness * 


Number of freight payable tons of cargo earried_.| _________0 
(600) Ordaatineo Revewoz—Tenmimaren 


Other voy expense: Te 
95 tolls... 


Voraces: 

Ot Freight Foreign. - vill ities itunes onside a) ne a | 3.2,629,628.35 

—_— Coastwise and intereoastal..|__. 

S haer-5 4 . 
Coast i ‘and inter- 


15 United States Mail—Foreign........|_...... 
_ _ “ Coastwise and 
' intercoastal..|_... 


BD TD Cine ecto ncnnn.- cen diccnssconcfiscescececoree a <fievcenens evececccnsoncnquniiaiimesche 
Ur a nas enrrsntenenensenie einen 





Total vessel operating revenve........ 


(700) a Exrswss—Tsaminaten Voracus: 
vont aeons: 











= Bubsletence— Purchased tua. 
14 Bubsistence— Purchased foreign. 
15 Stores, supplies, and equipment— Purchased. domestic 
24 Stores, supplies, and equipment— Purchased foreign... 

25 Other maintenance expense......... aed nines 





) 76,693.87 


22 299,260.18 
_ 20,042.23 





93 Pes. 





nO UAE ee 122.408 254,53 


Total voyage expensc.......... ‘ -_ 
Total vessel operating expense................. _1,400 , 593.82 
229 034-53 


Dragcr Prorit (on Loss) From Vesext Orpma tions... 2... -.ccccne os -neennee-<nnnee-n-enneewnneme 8 








‘A separate my ing statement must be submitted for operations of freighters and of combination and 
freight vessele and for eac tute a by the company. In instances where yon tis cabsldised under tte VE at the Micon 
= Ade 1936, are operated on same route with unsubsidized vessels, separate statements must also be submitted. 
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v9 


‘ 


States Marine Corporation of Pelavare 


VESSEL OPERATING ‘STATEMENT 
FOR THE PERIOD 28 1, to Dec. 31, 1949 © 


Number of voyage terminations 0.5... ee Number of nautical miles treweled 0. 
Number of: Voyage days .353-19-20. Toye tee 2 -................. Deyo Rpt OS. sea 


Nomben ov Passewosas Canaien: 
Torsrtet ON cc sncenscenen snl tia di ier sca es 
Other classes................... a 

Number of freight payable tons of cargo carried_.}......<- 

(600) Orwnatixno Raven vos—Teaminaten 

01 Freight—Foreign ane =e 
e..* Coastwise and intercoastal..| 
13 Meee Coeatwise adr | 
coastal... bss 
is United States nt Coasts ad seo 
20 Charter revenue *........... sik ecccbaipeadaes Scsissisabblmtaailbasie 
24 Other vayage revenue... —" 
Total ebea ieee wath 3. =a 
(700) Qransusve Easdnee—Temmmarte Voesaane 





O01 Wages. acamaagpaeaat ccna ne ee §, 2064661426 


10 Bubsistence—Purchased domestic........... piece cablncet itidibenscciet > 1193.70. _ 
14 Bubsistence— Purchased fore'gn... eis ces 
18 Stores, supplies, and equipenset—Parchesed domes... aE =a 
24 Stores, supplies, and equipment— Purchased foreign... 
25 Other maintenance expense... 2... -..p--.--2----- Wiblndnisditaats 
OU ae i aici tistics aig 
40 Repaire—Performed domestic. Maintepance 0. ante 
49 Repaire— Performed foreign.................. 
55 Insurance—Hull and machinery............ 
57 Ineurance—P. & I.... tia 











845 4530.84 


65 “Tieney tees ond comuitesions.. 
70 Wharfage and dockage. .... 


reight._... 
93 Teen ee 
Other voy: expense: 
95 C tolls........... “7 —— 
80 Other voyage enpéaba_ scvidsilthinine. docinndocionhicwediens 
Total voyage expense... 


Total vessel operating expense... 


Diagcr Prorit (on Loss) Faow Vessxt Orsnationws........... 


'A separa’ ERS cnireting statement must be submitted for operations of freighters and of combination passenger and 
freight vee and for route served by the company. In instances where vesscls subsidised under title VI af = Merchant 
Marine Act, 1936, are operated on the same route with unsubsidized vessels, separate statements must also be gubmi 

* These columns need not be filled out on statements covering coastwise operations. 

* Separate operating statements must be submitted Pie cbartered to and from othere—euch operations 
must be incl op statements covering vessels owned and by the respondent. Exclude “off hire” periods from 


number of vovace dave 


v9 
2 Bj 








7] 


3 


Be Sh :@ 
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form No.153 2 
ve. 18 ‘tatee Marine Corporstion of Deleware Scusouns Bei 


FOR THE PERIOD J8"- 1, to Dec. 31, 1949 




















aL gg Ay : ; 
Service aud type of vessel ' Suif/Mediterranean y-cignt Joonels-Owmed ” 
Sgrorceetst tt ethetee so renatinaeee ementoenansnteeadnsnatstentna-seeneseneensenennensrcae a+ seeccesee 
Nuinber of voyage terminations HM Number of nautical miles traveled __. 
. Gee J ao! . 
Number of: Voyage days 659-4=C Deys at sea... Days in port... a 
= SSS Ss ee 
: | Outward * Intermediate * 
Numbex or Passencers Careiry eS be sabe wntinnaiies 
First class 
Cabin class . | 
Second class e ° 
Tourist class 
Third class 
Other classe i 4 
Total 
| $A a 
Number of freight payable tous of cargo carried | a 39706 : ade 
(600) Orgrating Revenue--Tenminatep re 
Voraces: 
Ol Freight—Foreign $ $ s $23 113,054.91 
05. “ Coast wise and ivtercoasta! 
08 Passenger ~ Fore :gn 
12 ” Coastwise and inter- | 
coastal | 
15 United States Mail - Foreign | 
= - - “ Coastwise and | | 
intercoastal 
17 Foreign mall | . 
19 Ad valorem ‘ | 
| | 
20 Charter revenue’ 
24 Other voyage revenue 
|__| _— — ——.- -+.- 
Total vessel operating revenie cdl Mia nics sah be scancudhinn . | 32, 113,054.91 
(700) ee Sad Exrense—Terminateno Voraczs: . a : 
esse! Expense: a 2 
O1 Wages ¢ 38% , 271.430 
10 Subsistence— Purchased domestic 48,408 39. 
14 Subsistence— Purcbased fore gn 


15 Stores, supplies, and cquipment—Purchased domestic 22s 877235 
24 Stores, supplies, and equipment Purchased foreign a 
25 Other maintenance expense ee 





og, | thaanctincetiot : ‘ 1974321404. 
40 Repaire-—Performed domestic . Maintenance 88,083.35, . 
49 Repaire— Performed foreign + 
55 Insurance—Hul! and machinery 
57 Inaurance—P. & I : aaah a 
59 Ineurance—Other.... ‘ 165,674.65 
60 Charter hire '..... . ; : : : oseniatieeeianedaiadlibs 
64 Other vessc] expense..... : 254301.89 . 
. Total vessel expense contd dos 997 5.737297 
“6S “pesaey fees and commissions « 23,207.75 ** 
70 Wharfage and dockage 14,924.22 . 
é 79 Other port expenses wd 56, : 35243 9g 387240 
30 Stevedoring. 2 69, 214. &7 
2 89 Other cargo expense sae 58, 162.86 3273377273 3 
00 Freghte a 
93 Passenger... = R08 
OS Canal toll aan 
99 Other voyage expense 17,460.06 17, 460,06 ‘ 
a a a. eins 26 


Total voyage expens 


1,437,082.23 
6 75,59 72 68 


Dixect Prorit (on Loss) Frow Vesse, Orpgrations 8 . : on 


Total vessel operating expense. 





‘A separate vessel operating statement must be submitted for operations of freighters and of combination passenger and 
freight vessels and for each route served by the company. In instances where vesscls subsidized under title VI of the Merchant 
Marine Act, 1936, are operated on the same route with unsubsidized vessels, separdte statements must also bé submitted. 

* These columns need not be Gillcd out on statemncnts covering cosatwise operations 

* Separate vedse! operating statcments must be submitte! covering vessels chartered to and from othere—sueh operations 
must not be included on statements ¢overing vessels owned and operated by the respondent. Exclade “off hire” periods from 


number of yovecve dave 
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¥9 . 
“—Ees ’ Ay. ‘ Senter if 


Number of voyage terminations (Mec emacetaei, Number, of nautical miles traveled oticmaiemeeshiianala 
Number of: Voyage days SUsh-10 Daye et cea, .........*............. Days’in port ...................... ns 
ft 


, Outward * Intermediate * Inward * Total 
Nomeer ov Passzwozes Caanien: ———————— oo Oe SO OO | 
a fi Ee ceeeyngueenimeneedinn poveeenpeneneriienienensifnioeneeleeeeneneine 
i cercereh cencntccennstnsiccsnicetiathcccsitnlerrntannetibpnaiiaieilRbteannettinidiiitilpnbnneiie sssonsensnshcshesensceie heey 
Wamber of freight-payable tons of cargo carted | ea-ca- PO Decca cccc nm... 
(00) Orznatine cena =. - 








Voracns: 


2. 
bal 
- 





26 Mhnthed Giaben Dinter Nace cetecenceneie eT gd nensemsheslieenneeceezenceewnsmensens 
16 United States Mall—Cosstwise * ‘ ’ "Vy 





17 Foreign mail. 
19 Ad valorem...................--.-----00 apaptedjcccscccccccenbee $ronnnenn | ocecen sence eee c neces eens | ener mee mene ms araneoctaancnnnccenmnccesens ses 





(0) Grane Ezpeme—Tenunar® Vordons: , ES aa se 
s_...... sh86-40 


Se IR iccctenenciingenengnntpaegeneesies Sesceresnnessccnscesoseeremeunee: veerammnenesees — 






15 Stores, supplies, end equigment—Perinand demestio... a msunenccncesece a 
24 Stores, supplies, and equipment— Purchased foreign............. Guemiccyqsenpen jmiemnenigiilenls 
CB rn ne CIN cs ccd caieccccccecececsscceestccreccceees. alse (154.49) 

$B Detisencisesnn sienhninitiienienninetiiliecimnn. al 201,121.28 

55 Insurance—Hull and machinery 





60 Charter hire ft 
64 Other wnihampeen,. Sieatiean 

: Total vessel expenee........ 

Port expense: 





7° Other port expenses anhoonQehaibeperccassionbeitimytccasorses re” +b, 183.08 save 90 4012 235 


89 Other cargo expense............... eal Rctustenitne \. nae 6,870.94 Pe 275,624.26 
Ue i F ; 
voyage es expense: , > 
Other voyage expense............... _ 
Se IED GRIER icncatcnsncensnsscenevaimeceseceqetenl yarn 
Total vessel operating expense... ae canes 
Drarct Prorir (on ae From Corea, Gueneenee 





--—-s 9 


* 
‘A vessel operati: be submitted for aed EC a eee t 
veusels Soaeah anus eiieietier tm eat Died comehe Lineenas cote ae we gene Morcha Marine —_ 
1936, are operated on the same route with red veasels, statements must also 

* These columns peed not be filled out on statements covering coastwise operations. 

* Separate vease! operating statements must be submitted ering vessels chartered to and from cthere—vech operations must 
not be included on statements covering vessels owned and by the respondent. Exclude “off hire” periods from number of 
voyage days. 





¥9 


2 B-i 
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States Marine Corporation of Delevere == 


3355 


v7 
Scuspurs B-1 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD J 1 to December 31, 1949 


Service and type of vessel , Gulf/Far East-Preight Vessels-Bareboat | Chartered fron USMC 


Number of voyage terminations 


Nombes or Passenozas Caraiev 
First class... 
Cabin class...... 
Second class 
Tourist class... 
Third class. 
Otber classes 
Total. 
Number of freight payable tons of cargo carried_.|_. 


(000) Orgnatino Revenvos—Terminaten 
Voracgs: 
O1 Freight— Foreign... 


a...” Coastwise and intercoastal. 
08 Passenger—Forcign....................... 
12 “1 Coastwise and inter- 
15 United States Mail—Foreign..... oad 
. = Z astwise and 
intercoastal..|...... 


‘ 
BE FONGND GAGE... 204. .<.<cecsbeneseretace 


19 Ad valorem............... 
20 Charter pevenue *.................,......... 
24 Other voyage revenue.................... 


Total vesecl operating revenue... 


(700) Orgaatina Expanse—Teaminaten Voraons: 
Vessel Expense: 

10 Subsistence— Purchased domestic Pececased: cashiainnncnsencssinioeataimenntl 
14 Bubsistence— Purchased fore'gn..........................--- 
15 Stores, supplies, and equipment—Purchased domestic........... 
24 Stores, supplies, and equipment— Purchased foreign... 
25 Other maintenance expense..... saneietl tbeiliptinicters 
DD Bath. canpdiinceteronmmncens,-cngeepand 
40 Repaire—Performed domestic. & Main 
49 Repaire—Performed foreign.......... 
55 Insurance—Hull and machinery............ 
57 Insurance—P. @ I..................... 








69 Ineurance—Otber............ os 
Be gaa ovens cnn czas scbesoounscessacscanuonenumenabanaboumacmumunt 
oie Total vessel expense........... oases stoannestinnginananeiaume == 
“8S “Tgvacy ee apd commissions. axes Be 7,178.94 
70 Wharfage and dockage. Mey Oho 58. 
o 79 Other port expenses... . ——— 18,350.60. 
“80 Stevedoring............. ' SAEs al Shy 540047. 
89 Other cargo CBPODEE anne neeenene en nnes ‘ 20,001.93 
"See eset ies nnn 2 152% 
ot Passenger..............-. ~~ - 
ae Solfo. veal 
99 Other voyage expense.. 18,348.34 
Total voyage expens- caaulcaiec 


Total vessel operating expense............. 


Dirgct Prorit (on Loss) From Vases. Orsrations... 
‘ 


3! uu... Number of nautical miles traveled 
Number of: Voyage days ...229-8-45. Dias cence 






| 3._.610,898.43 


s_134,288.16 


wav 82056247... 








wn EIA 
sh T4 81000. 
Lette 406,235.73. 


3625-94 
18,348.34 
vaveesenseonnaltsasny> sugenaae 7 GO 
ano 913 253. 
68 , 584-90 _ 









‘A separate vessel operating statement must be submitted for operations of freighters and of combin 


freight vessels and for each route served by the company. In instances where vesscis 


ation passenger and 
subsidised under title VI of the Merchant 


Marine Act, 1936, are operated on the same route with unsubsidized vessels, separate statements must also be su 


* These columns need not be filled out on statements covering coastwise opera’ 


* Separate vessel operating statciments must be submitted covering vessels chartered to and from 


must nol be included on statements covering vessels owned aad opera 


number of vovace dave 


othere—sueh 
ted by the respondent. Exclude “off hue” periods trom 
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Jane ee, | emt 8 


Annee ee eee ee N Se anos enone emmemeemen en nea e s+ oe eee + scenes tye eccceee 


: os ee a a ee eae eenenpecases —_ 
"VESSEL OPERATING STATEMENT 


For the Period _J82- 1 to Dee. 3i, 1949 
Service and type of vessel |... Culf/Far East—Freight Vessels—Owned 


Number of voyage terminations _.._...~>.........._... Number of nautical miles traveled .. 
Number of: Voyage days 697-00. 


Days at sea . 







‘ 
Nomese or Passsrotns Canniep: 


Tourlet class............... Rancintannsnillien 
Other classes...) ~ 
I itt cicptiti cnc inst as scs sap teintncihet legge 
Number of freight-payabie tons of cargo carried .. scnasoeeeteeon 
(600) Orzrmatinea Revenv e—Teamina 
Vovacns: 
01 Freight—Foreign......_... 1 ‘ wicctel ‘asia 
05 Freight—Coastwise and interooastal....j..). J ef 
1d Panwager—Comstwise aad inter= [~~~ 
Se 
BD A CI peers nnnanccn npn nnececnsechtiffceenewscordeonipale 
20. Charter revenue *............... ; 


* Total vessel operating revenue.....__.. 
(700) Orenariwe- Euranse—Taauin are Voraems: 
Vessel Expense: 


01 Wage ._._._.. 

10 Subsistencd—Purchased iiaiatie_. cme 
14 Subsistence— Purchased foreign ..._...... 

15 Stores, supplies, and equipment—Purehased iit, 
24 Stores, supplies, and equipment— Purchased foreign .. a ae 
40 Sute~Siendd domestic & Maintenance sf anid : 

49 Repaire—Performed foreign............__........-.....--------------- Ces leciacisdiatsitcciess  <ailsanipadaieniamuiiaadadids. 
55 Ineurapce—Hull and‘machinery. sieledise daaiietanikaiaaiesanniaiiemenniialimadacnsitie -ciimestagiaiin eel 












eRe 











Total voyage expense. _ . on planes aiden — 
Total vessel entends expense._......... St | Rohn ee nee en CE serene aan O27 
Drasor Prorrr (on Loss) Frou Vaseus Qvunenene.: bitin iad J gn 2a 


eek separate operatin ctehement wat rnbentved for operations of reight 
ech route served by the company. he instances where vessels bed under it sierckens Marine en 
1edt ase ajeaied on eb enms owls We sopatate statements must also be 
‘Ths columns no not be died out on statamens wavering soaatiee operations 
te vessel operating statements must Be submitted eovering vessels chartered to and from othere—esuch operations must 
net be included on stateona covering ee Exclude “‘olf hire” periods from number of 
voyage days. 








‘? 








7 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3357 


yee waned 


qegeapensenese wongnaaeta soca sense sees eneee 


VESSEL OPERATING ‘STATEMENT 
For the Period __ 742 1: t6 Deo. 31, 1950 


Service and type of vessel '. tunt/etpiespresian: Vessels-Time Chartered from Owers 


Number of voyage terminations bat Acs spinc 0 Number of hautical miles traveled ee eS. 


5T2-10-23 


Number of’ Voyage days . Days at sea be pen ye 8 Days in port - 








Inward? 





Nowper or Passawapee Carrizo: 
Second class................ ® 
Tourist class... 

Third clase......... 
Other classes__ 
Number of freight-payable tons of cargo carried_.:}_......-- PS 
(600) Or aps Sipe Revenv otal 
01 Freight—Foreign. 
05 Freight—Coastwise and intercoastal 
08 Passenger—F 


‘oreign._. 
12 Passenger—Cosstwise and inter- 
coastal os 


15 United States Mail—Foreign.. aol 
16 United States Mail—Coastwise  and_ 
intercoastal .. 
a 
17 Foreign mail___..._..-- 
19 Ad valorem........ 
20 Charter revenue * 
24 Other voyage revenue... 


Total vessel operating revenue......_.. 





(700) Orznatine Exennss—Teaminaren Vorgors: 
Vessel Expense: 


We ee si — tiie soiicpncnanannics (Cicada 
10 Subsistence—Purchased domestic . — Pan ae 
14 Subsistence— Purchased foreign 
15 Stores, supplies, and equipment Perched domestic. 
24 Stores, supplies, and equipment— Purchased foreign. _..__ 
25 Other maintenance expense _. emctintaitocseensili ee. Searee 
35 Fuel........... svcenaipatitgpertaninegaadiaccswe csi 
40 Ripaire— Performed dpmestic. 
49 Repairs— Performed foreign 
55 Insurance—Hull and machinery 
57 Insurange*P. & I... i 
59 Insurance—Other__...."__. = . ’ 23,349- 27 
60 Charter hire? ns — _1237,878.90 
64 Other vessel expense........._.. ~ . : . 21867049 

Total vessel expense paaieaenn 3 » “ 1,469, 280.40 

Port expense: * 8 32, 829. D7 





65 Agency fees and commissions 
70 Wharfage and dockage 
79 yon port expenses......... 
Cc expense: 
Stevedoring... ssosestjaglingty 
89 Other cargo expense : 


Brokerage expense: 
90 Freight....... y - 


93 Passenger... 
Other voyage expense: 
95 Canal tolls 


99 Other voyage expense 
Total voyage expense _..... a 
Total vessel operating expense _........ valid 
Direct Prorit (on Loss) Frew Satan. Orenasens ase E 3 SEU. eas i? nn 


173,849, 
W395 phe, 





26,1 %he 99 
ne 





te vesse! operating statement must be submitted for operations of freighters and of pamenger and freight 
vies vai pen for each route worved by the company. In instances where vessels subsid under title oy of the Marine Ret 
1936, are operated on the same route with unsubsidised vessels, separate statements must also be submitted., 

* These columns need not be filled out on statements covering cogstwise operations. 

* Separate vessel operating statements must be submitted covering vessels chartered to and from othere—quch operations m 
not be — on statements covering vessels owned and operated by the respondent. Exclude “off hire” periods from somber of of 
voyage days. 


470963 O—60—pt. 1, v. 3- -93 
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For the Period NR part od! | eh ae. wnness 


Service and type of vessel '. Tlf SMa etek eWectupaetecrarctececcneecccesssceee tnt cartryt rm snc eee 


Number of voyage terminations 28 arma. -q- Number of nautical miles traveled 
Number of: Voyage days 210-3-15 ‘Days at se8 ..t... .. Days in} 





Outward * Intermediate * Inward* ° Total 
Nomesr or Passencens Canairp: : ———————|————w«0O 











Member of fught-parable tons of cary curio 1 BSSS Po acess enseseiaaal ae SRD 


(000) Orsaatine Revewn v o—Teeminaten 7 ’ 
Voraces: 


15 Stores, supplies, and Geulpment—Parchannt ‘umente..: ae 
24 Stores, supplies, and equipment— Purchased foreign....._........ 5 ijcnisiekedpae ) 





must be submitted for operations of 
company. In instances where vessels 
route with unsubsidised vebsele, separate statements 








Vi 


E 


aiiesd ad: etapa, 
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pee 3 wget sana 
a . capa a priate 


i For the Pertod (30-1. to Desi’ 31, 1949 ss 


nie so Menibitamiat ald addled of nautical miles traveled)... ....0..4dii.- svete 


Number of: Voyage days 421-22-40 


Nomwess or Passzwoers Cannirp: 


Becond class... ahrenenen 





©) Freight—Poreign 


08 Passenger—Foreiga.__._. a 
13 Femage-Coarieioe ond inter-, 


is United Doited Bates Mail —Foreign fetter, 


“4 Subststence— Purchased foreign”. BD cago vhnnenesimaemnaieunstinnaasee 
15 Stores, supplies, and ehipment—Parhems | domestic. a mesncesnptbeninmenpsbisings 
24 Stores, supplies, and equipment—Purehased foreign. enyeae sna cnenceee anne 


Denabe Ppsee (om Loss) acs Venu, Qoapatvetmiiindics fanaa 


Nee 
Oo OSES eS ee ee ewe ewe ca tecenedeee ets - 











"A Vessel operating statement must be eabmitted or operations of 
each route serv: 


are operated on the same route 


the 3 
rocte with wnsubeidlond weawets 


.* These columns need not be filled out on statements covering 
‘ Beparate vessel operating statements must be submitted —— 


ee 


voyage 


oe ‘ 


Sc te ebataed. 
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Service and type of vessel oad 


Number of voyage terminations...) taining ila ‘Aeqahde'at nautical miles tzavelid aia ch Lian achat, 
Number of: Voyage days She 22- é De A. it ttle 


‘ 
Nomese or Passawosas Canniep: 











IR ee cenn seal ~sevccesenesesel. Beoncralinbencocreseresel). Greocecbinjensseccocosen..Grevconeseennst shuttle 


om ince a an princi eamnesencnseiasipiapinyiimmelliin pecan accefcee 
13 oastwise “and inter- a 


5 eed Shatin Maihiaies tenia 
is United States Mail—Coastwise and 
intercoastal .... 


(700) Qrenemme Exrawee—Teaminaren Vorscns: ! 
ease! Expense: 


be Pe enncencaanintietintlintinnnendl--crceweunt ae 
10 Subsistence—Purchased domestic _ a 
14 Subsistence— Purchased ee eenin 

15 Stores, supplies, and equipment— 


24 Stores, supplies, and equipment—Purchgebd foreign... pnd —eaisabaleens vig 
25 Other maintenance expense...........-----+. Degnmenr enya -eemernnypa a 
40 Repeire—Performed leieectto. 








saedpialpen 


_ Deatet Prorrt (on Loss) ens: Yeon. Queues. 


‘A statement must be submitted for operations of ters and 


combination 
vewels awe the In inetances w: Tesels tubidined under tie title VI of the 
nen ns — —ona. — 


‘Ther clon ned ot be Med out en nati wring cus 

vessel operating statements must be submitted covering vessels chartered to and from otdhere—such operations mus wal 

wet badd on wanna eT Exclude “off hire” periods f; 7 
voyage days. 





WAN 


#5 


ak 
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aia Ror the Period _2éiis. 2 to Dees 32, 1949? 


‘a = . - wet its 


Bervice anid type of vemel | Atlamtig Co 
Number of voyage terminations .......2.. 
Number of: Voyage days 222-0-0 | 


Nowsan or Passmwopne Canurep: 


3361 






of 
vesusia ond for cash owes the oil inane were veal abe under te Vio ta Merchant Marie 
served by company. In (Merchant 
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Number of voyage terminations 00.2... ........ Number of nautical miles traveled 000. 
Numbet of: Voyage days ..57-0-0. Days at ee 222... Days in port 


Rh seers tone nese enone 
00) Orasatine cesence—tedanan riot F 
Py Peregn ess 02 Ridemened Pll ti dinaceum oe) 8s) RR AB 





a2 on me cnen cor cewenpeeees |e owe ce= -2- eee eee: 


Ws ole ge Mat Pera b 


: 1? Poreign maf. ks 
Ce sentence 
20 Charter revenue? pbb 


24 Other vgyege revenue... — ae 
(79% Qreneume Exrewe—Teamniares VO. . . 


o1 Wage. ease eee nereneeesenenreece-- oe: aa el ptr Ol 2 
10 Subsistence—Purchased domestic... ._.__........... prprmecernenncccecacececcceese | - Stu i 


14 Subsistence—Purchased foreign... 2.4. ..:--se-t 
15 Stores, supplies, and equipment— Purchaser! 
24 Stores, supplies, and equipment— Purchased foreign... _. 








‘ Diasor Pont (om Loss) Paow Vusex.’ Ormmatioms..,.£........--..-..4.. pos vad Sais 2 


eens shee sree siaaeres serine es 


1008 abe Gptsaied ux tho dame teckel chee ocgumatein 6 Ft eee? 


~ ieee ietaeosas Teta bias so 





os 
f 
~ 
a": 
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‘ 










Qe a 
: oe RS 8 






Beevice and type of vessd | Atlantie Geast/Par sight Vessele-Tign Chartered free 
Hemnbes of weyage tertiinetttie ie Poise ancihis! Bamber cbncctionl les elididwiiec wd 
Number of: Voyage days IRAE peasuonns Days ot sea tay im port 2 






Nompan of Passswonns Canairp: 


Number of frsigit-payabie tone of cargo carried... 


¢ OO Orasazine Ravewce—Temnxarep 
Vorsens: : 


ane ce wees eee nnn nn eno eeeboonnn] -44s---. 





ceaccecesoaqnonnyeapecnnscnnnsitnegeanpeioomesat wdeceaccccwnccessacencqeese 


* $6 (uteatetemee—Perchased Semele in-season neiaeestennees  ssuaeshtaiansgnst aber OSE Oo 
‘15 Stores, supplies, and equipment— Purchased CaN ET ce cernsttitcinensicn <eneenst 8 
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— 





Number of voyagt terminations 2}... eeeeee vache Number of nautical miles traveled ............... a ae 


Number of: Voyage days Ie 












ween ene n-ne ewe mewsecene. 


Noumpan or Passewopns Caanirp: 


(@00) Ornpare 4 hhyts sie ;Teqanaree 5 ‘ 
. O1 Freight—Foreign, pedlintpees nee pl Mesdindhwonngenn-cocadh ll Dpanncaomsaninetill ane) Se Ra Oe 


O68 Pedight—Coastwise and interconstal.... 


Ane neten eee. 


3 Passenger—Coastwise ‘and inter- 


14 Subsistence—Purchased foreign __ 1b Sno echit SS meeceniesne helen de 

56 ieee, anlliadlt tind eemtement—Pantihand deme donee mmencieees-—-: eceaars 02034 
24 Stores, supplies, and equipment— Purchased foreign... .._... ereislinent ramet. 
. 25 Other mafatenance expense.___..___...___-_. pumuppenpercosuimbriggrrarre-sesesoccccems _ craps ventions. 
ene ae em Ret aa 





a re 
— i tnt Se eee ee 


fae te I Sk-—-2, Over 
niin. ae Amma 


ee ae ’ 


8,109.93. 








Diasct Preewe (on Loss) Frou Vom, ‘eee 


‘A pen nee frcighie t 

veasels Tekoaston is 

tan e apemaeare wot stores Mapes a enti ste at tee i 
* These columns need not be filled out on ‘ta covering qoastwise operations. 


statements must b& easels chartered to fro’ 0 
ass ho Apdoled co aalamante soeanng somde-eatead toasted te the rapgndect. "bapinde "Od hire prio from numberof 








6 
i) 


ak 


"Number of: Voyagh days 2720-0 Days at soa. Dagwim port 
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idem - Fer the Period . Jem a, Sr eae a go> cites diantic 


lies voyage temminations ........ Be ccicinta srenbie ot of nautical miles traveled 









Noumea ov Passenonns Canmrep: 
* IU I seit en peers n ccs eteewcnetite conn enisecin conn) -oemetwwctwceecsapepsaans coceecteceps a ee 22x :ccseee 


08 Pasernger-—Foreign _ 
2 Pamenger-Coastwise ond Inter- 
coastal — _ 


“ United States Mail—Cosstwise “and 
imtercoastal .. 


1? Foreign iis = 
40 Ad walorem ss... } as 


(700) [——— Eurswee—Tuamimarsn Vorscas:. : , 2 - +) oe 
“or Ween Spaces enh enim eee es ee . tees cetacean ae 
10 Subsistencd—Pyrchased domestic. nib ccsenssennwsshcsctinclasajabacigenckpicns.  <inclinieL eee 








55 Insurance+Hull and machinery... 


2 emcd._anuthcdaiepdeadiiehene-dudemmmmmme inane t. 













weet perate statement must be for 

mech route served by the company. Ta) mont sites unde tte 

1984, are operated on the same route unsubsidised veesela. must also be 

S Ste cetunas weed avt bo Gites ext on cheteniaipeusbiaey CaRGIPURRUNEE 

vesse! statements must be come eae aapnent chartered to and 

we a a a gs ap es 
voyage days. ' . 

ae 
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. 


wipe t SES: 


Lie PE 


noes 


; 


Be: Se 


(HPP RE 


Ee 
os yRavancs—fymmm | ie be ke ogee 


em, = ae ages 2a iaieats nee 
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| rte and cnvtneatdtnti Ome erage nigh eres arg get fe 3 


oi. of-voyage terminations ......2................ Number of nautical miles toe er 


Fe 












, oastwise aad bewdl | 





17 Foreign mail 
ad , 


| een | py 
ec + M® Chpeter ravenve*__._. fa 
ek on yee ree ae = S 





—s. : 


es 


Pe Other port expenses__.. San an SERRE ne egelae .. 28 


: Tes. a oe pens ee $57.42 Shp. 
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* eee a ates Sumber of fautical miles 4 ate 
Neguber of; Verne days 275120. Daye at see |__| Diggs taper 


= aoe 


> i comm ov Pasa a ae ae tio . gan : ae , - 3 a et 
>, Miehaal 


Natit ol bale 
Sits lt lee 
pened oe Ne 








-. 
i 
. 
* 


- thee 
_ 


et. § 
' 
‘ 
* 
“ 
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___States Marine Corporation 
__0f Delaware 


(a0) INACTIVE VESSELS EXPENSE 
FOR THE PERIOD Jenuary 1 to December 31, 1949 







Subsidized vessels ' 


Number of inactive vessel days. 















$..103,267-75 | $.103,267.75_ 
- nanan 20896294 
-...- 214199 2h? | 

217,561.06 _ 


76 |... 29,365.76 . 


(09) Stores, supplies, and equipment... ___...__......|.----..----7_... 
a 
SE II dccetingtcivveneedtnavte- senate penis atinatinspoutn abit imantaictisie=tatehian 
(23) Insurance—Hull and machinery...........___----__. ) pene. aw in oe ele 
(25) Insurance—P. & I... SE ME eee 
5 8, 


15,468.32. 


SN OI icicrnennnqten eset puiniininnsnmnionion P 
BORO IID. sccncecansicceqnemnnnensnescnnmamautnnitis 





Classification , Home office Domestic branches 





(9) Galasies 06 elec .ni.n 0c Bn. cin cic Be es ; 
(2) Wages of employees...............|....3352302240 |. ..645,626.88.).: 294942254). 1,010,871-82 

el ee ee 35,382.02 
(10) Rent, heat, light, and power... __ 12,047.60 _.... 934932221 | 2,858.33) 68,838.14 
(15) Communication expenses. 4,984.39 | ...- 043209 | 75239273. 115,657.08 _ 
(20) Ofice supplies, stationery, and | 4,569.57 | 27,991458| 1,601.63} 41,222.78 


) Menbenip Geta | 38 2ktb | 9,508.89 | 381.71] 28,155.24 


(29) Entertaining and solicitation... pee # 59964205 | 54153493) 104, 385-37 _ 
(30) Traveling expenses........_.. Bahasa 15,170.77 | 4h,469045 | 18,520.25 754154043. 
(31) Insurance and bond premiums 18,116.06. ae 3 95987 | BT KA) 22,893.35 _ 
(33) Posi ccnenee. 900210 | 15,056.78 dntiiaind 761.58) 16,778.46 


tage... - 
($4) Maintenance of office equip |" 620,47 | 94bu4h | ‘50024 1,619.15 


ae acre at 15,631.09 | 2p, 1b4e48| 60,249.12 








Total. _......| $550,961.18 | $941,153.98 | $87,991.80} $1,580,106.96 
(670) AGENCY FEES, COMMISSIONS, AND BROKERAGE EARNED 








—_———— 
Agency fees ; = eee a i icnadsenmad | $ 25,890.30 

| } 
Commissions... | | 








Brokerage._........-- nonscensnsanlass 


ee $ il aa ___....} $...25,890-30_ 














1 These columns are required to be filled out only by companies holding operating-differential subsidy contracts under title VI 
of the Merchant Marine Act, 1936. 

2 The amouat shown opposite this classification, as “miscellaneous,” must not exceed 10 percent of total administrative and 
general expense. Major expenses for which no classification is a. ‘on this schedule should, therefore, be described in the space 
provided ae this classification. 
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SCHEDULE 1001. IDENTITY OF RESPONDENT 


Answers to the questions should be made in full, without ceivership or other possession began. if « partnership, give date of 
reference to data returned on the corresponding page of previous re- formation and also names in full of present partners. 
ports. In case any c: anges of the nature referred to under inquiry 6 or 4. Give specific reference to laws of each State or Territory under 
7 on this page have taken place duringthe year covered by this report, 4, citing chapter and section. Include all grants of 
they should be expisined in deteil on page 94. by the Unites State ® by Canada or other foreign 
1. Géwe om full the exact name of the respondent Use the words country; also, all amendments to charter. 
‘The’ and “‘Company'' only when they are parts of the corporate name. 6. Give specific reference to special or general laws under which 
The cerporate name should be given uniformly throughout the report, each consolidation or merger or combination of other form was 
notably on the cover, on the title page, and in the Oath (p. 95). If the re- effected, citing chapter and ction. Specify Government, 
port is made by es, & committer of bondhoide Territory under the laws of which each company cons: 
individuals otherwi on of the property, state names and or otherwise combined inte the present company was organised; give 
facts with precision, reference to the charters of each, and to all amendments of them. 
3. Mf meorporated under a special charter. give date of pass 7. State the occasion for the reorganization, whether by reason of 
the act; sf under a general law, give date of fils - foreclosure of mortg 


sation, if @ reorganisation has been effected, give date of reorganiza- of organization of o 
tion. If & receivership or other trust, give also date when such re- organised. 





19> Sande ala velaaa ba anit’ vege LLMMNON Res, Da ee eed 


2+ Statewwhether respondent iss common, contract, or industriel cerrier___COMmom 0 





Su) Ramhee ohh mmeepen eth Renee I a ii etetecctiliamcr ecient taliessincllinliecritanientinnisiieemaaaamia 
4. Under lews of what Government, State, or Territory organized? Give specific reference to each charter or stetute and a1] amendments thereof, 
effected during the year. If pre.iously effected show the year(s) of the report(s) setting forth the details. If in bankruptey, give court of 


jurtediction and dates of beginning of re ~—_ or trusteeship and of appointment of receivers or trustees——————___ 
Delaware 


5. Wame of holding compen, 





¢. If the respondent wes formed os the resul: of « consolidation or server during the yeer, name «)] constituent and e)) merged companies oo 


Respondent not formed as result of Consolidation of Merger = 


7. Uf respondent was reorganized during the year, give name of original corporation, ant state the occasion for the reorganization 2 
at not zed during the 








8. State whether or not the respondent during the year cofiucted any part of its business under s name or names other than that shown in response 
to inquiry No. 1, above; if so, give full particulars 


dent did not conduct its business under a name other than shown above 


%. Give name of opereting company, if any, having control of the respondent's property at the close of the yeer 


1. Names uf releted companies 
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1. Srate the par value of sesh amare of stout: Common, @_ 100 see share; firet preferred, ¢NOBE per share; secont preferres, ¢ None 
por stare; Gobenture wveek, @ NOMS per share. 

2. Stave whether or not each ehare of stock bas the right to one vote; if aot, give full particulars in « footnote Yep 0. 

3. are voting rights proportional to holdings? Yes Tf mot, state in a footnote the relation between holdings and corresponding voting rights. 

4. ave voting rights attached to any securities other than stosk?NO If eo, same in « footnote each security, other than stock, to which 
voting rights are attached (as of the close of the period), and state in detai) the relation between holdings and corresponding voting rights, stating 
westher voting rights are ectual or contingent, and if contingent, showing the contingency. 

5. Mas any clese or ieeue of securities any special privileges in the election of directors, trustees, or managers, or in the éetermination of 
corporete ection by any method? No If #0, describe fully (in « footnote) each euch class or iegue and give « succinct statement showing 
glearly the charecter and extent of such privileces. 

6. Give the date ani state the purpose of the latest closing of the stock book or compilation of list of steekholders prior to the actual filing 
ff Cis report (even though ous Gate be after the close of the period). __April 9. 1986 0 
7. State the total voting power of 41) security holders of the respondent at the date of such closing, if within 1 year of the date of euch 
fitting; 1f mot, state as of the close of the period. 2). 

@. State the total mmber of stockholders of record, as of the date shown in answer to 


ON Pay et Ag tay gy hh yi thet 
So, songentons, Sif sine) Fame price. to tas coment fre Oe are 
each his address, the mmber of votes which he vould have had « 
"ae ion of the mumber of votes to vhich he was entitled, with respect to 
fied es common stock, second preferred stook, first preferred stock, and other securities, eta! 
(if ay). If any such holder held in trust, give Ne ee Se oe eee 
‘tod, show 


Gute. <8. suiee chesahtie®, web soumeet- Sp 
on whieh based 


Address of security holder ic whieh security 
holder vas 
entitled 


i 
2 
3 
+ 
5 
+ 
7 
4 
, 
Ao 
u 
a 
vo 
“ 
uw 
» 
yw 
uy 
v 
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10. State the total mumber of votes cast at the latest general meeting for the election of direstare of the respondent, 1000 votes gast, 
Ll. Give the date of such seoting 


12. Give the place of oush meeting’) Broadway, New York 
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SCHEDULE 2014. SECURITIES OF RELATED COMPANIES (ACCOUNT 316) 


Give perticulars of wmvestments in stocks, bonds, other secured 
obligations, unsecured notes, and investment advances of companies 
related with respondent, included in account No. 316, ‘Securities of 
related companies.’ 

Entries in this schedule should be made in accordance with the 
definitions and general instructions given on page 21, classifying 
the investments by means of letters, figures, and symbols in columns 
(@), (6), and (cc) 

Indicate by means of an appropriate symbol inc olumn (d) the obliga- 


Kind | Name of ieeuing company and description | Extent 
of in-| of security held, also lien reference, of 
dustry if any a 


(a) (b) (ce) (4) (e) 


| 316 | A3| Vil1| STATES MARINE- ISTHMIAN AGENCY33.349 | 


on in support of which any security 18 pledged, mortgaged, or other. 
wise encumbered, giving names and other important particulars of 
such obligations in footnotes. 

Entries in column (d) should show date of maturity of bonds and 
other evidences of indebtedness. In case obligations of the sare desig. 
nation mature serially, the date in column (d)may be report 

Serially 19-- to 19--. In making entries in this column, abbrevia. 
tions in common use in standard financial publications may be used 
where necessary on account of limited space. 


Investments et close of period 


Par value of amount held at close of period 


Tn sinking funds, 


| insurance funda, | 
deposit accewnts Total 
(h) 


+ 


par value 
(4) 
50 jo00 


Pledged | Unpledged 
(f) | 

ton 

es | 

















a 
ISTHMIAN LINES LTD. 100.0 
cau 














eoeaervrevwnawn 
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W any of the compantes included in this schedule are controtied 
respondent, the percent of control should be given in column 

a. In case any company listed is controlled other than through 

ctual ownership of securities, give particulars in a footnote 

in cases of joint control, give names of other parties and par- 

rol. 

wesw Suse wedi, show the number of shares in lieu of the par value 

in columas (f), (g), (b), (i), (k), and (m). In reporting advances, columns 

, tg), (b). (0, (k), and (m) should be left blank. If any advances are 

pledged, give particulars in a footnote. 

Particulars of investments made, disposed of, or writtendown during 


SCHEDULE 2014. SECURITI£S OF RELATED COMPANIES (ACCOUNT 316)--Concluded 


3373 






the vear should be given im calumme (kh) te (eo) imclasive. Uf the cost of 
any investment made during the year differs from the book value re- 
ported in column (I), explain the matter in a footnote. By ‘cost is 
meant the consideration given minus accrued interest or dividends in- 
cluded therein. If the consideration given or received for such invest- 
ments was other than cash, described the transaction in a footnote. 
Identify all entries in column (n), which represent @ reduction in the 
book value of securities by symbol and give full explanation in a foot - 
note in each case. 

This schedule should not include securities issued or assumed by 
respondent. 





Investments at 





T 
Dividends or interest 
@uri od Investments di of or written down during period turt 
of period Investments made during pert 4 ves’ sposed pertod 
: a 
— redited 

Total book value Par valve Book value Par value Book value J Selling price eae 

@ (x) @) | (a) (2) (0) 
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47063 O—60—pt. 1, v. 3——-94 
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Ser SIDE 
ae 
(Me sam kree tiene com ac (nhs sometime ome Mm mS pein Ais No Cemmen: Raleene Ger: Mate we Lb tee RS a tmcmte Ae Mer YS Ae Ger ner ‘Be cctrtms 1 tm whee 


a as a 
a taper hee 
Caan as 


| (033)__] apeciad Cash Deposits (p- 10) = ae 
| (uaa) |} marmetadie Seeurities (p. 11) — +4 4 
| 1230) | notes Reseivedie (p. 12) Preeae es eee 
| (1M) | totes ahd Accounts Reccivable—Melated Companies (p. 13) | Ca IT 
| (290) | Accounts Receivable (p. 14) (Less:Amount to be deposited in Capital /Special Reserve Funds) }-— Aya em 
| (270) __| Inventories (p.15) |____ jae [te | 
| (299) _| Other Current assets (p. 10) 
Total Current Assets 
Lees; Reserve for Dowbtful Hotes and Aesounts Receivable 


+ SOuweeweewnwt «CD eee eee ieee tee 


Otmer Non-Current Notes and Ascoumts Receivable (p. 35) 
Miscellancous Other Assets (p. 36) 
Totel Other Assets 


i 

2 

3 

“ 

5 

6 

7 

8 

® 
10 
u 
a 
v 
i 
us 
ot) 
7 
is 
BA 
wo 
a 
a 
a 
re 
2a 
a 
na 
28 
a 
wo 
n 
Mw 
3 
Ma 
s 
» 
n” 
3 
n» 
oO 
41 
82 
a 
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“as 
“7 
“ag 
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wu Debs 


ee See @ as Gea 


ee 
es 
i.) 


Motes and Accounts Payable - related companies (p. 39) 


Long-Tere Debt - (due within one year) 
fortgage Wotce - Maritime Administration (p. 42, 43)' 


Miscellaneous Other Liabilities (p. 48) 
Total Other Liabilities 


Tesued and Outstanding (p. 50) 
Subscribed (p. 50) 


Capital Surplus (p. 52, 53) 
Barned Surplus or (deficit); 


appropriated (p. 52, 53) 
Unappropriated (p. 52, 53) 


[* Vacluing amounts paysdle fran the Construction Reserve fund | 


ble within one r from the Capital Reserve Pund 
rT frem the Construction Reserve Pund 


——— 


La 
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RESSRESSESKCSCCSESESKESKESKESBISyseRroressse 


v 
e 


SCHEDULE 3008. ACCOUNTS RECEIVABLE (ACCOUNT 150) 


Traffic Accounts Receivable 165 Accounts Receivable - Miscellaneous 
Cleims Receivable 109 = hearued Accounts Reve iveble 
160 Mavition Administretion--hecounte Beegivable 
1. Entried im this schedule should be grouped under account classifications as above. 
2. Items lees than $10,000 each in any eccount may be shown in « single entry under « caption 
“Items under $10,000 each". 
¥, Account 151. Traffic Accounts Receivable should be shown in one amount (omit deteil). 
4. Account 160, Maritime Administration-Accounts Receivable should be shown in detail by 
classes and subsidy receivable detailed by years. 


Mature of claim or transaction 
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(| BTMOAN Bt PR 


SCHEDULE 3000. INCOME STATEMENT 
For the Period APRIL 1, 1956 to DECEMBER 3). _19 56 





1. SHIPPING GPERATIONS 


(600-670) Water-Line Operating Revenue (p. 57) 
(700-968) Water-Line Operating Expense (p. 57) 
Grogs Profit or(lose) from shipping operations 


TT. OTHER INCOME 


-v ee 


(675) Interest Income (p. 68) 

685) Dividend Income (p. 68) 

690) Miscellaneous Other Income (p. 64) 

(691) Release of premium on Long-term Debt 
Total other income 





II], OTHER DEDUCTIONS FROM INCOME 


960) Interest Expense (p. 67) 
(970) amortization of Deferred Charges (p. 67) 
(975) Doubtful Notes and Accounts Receivable 
979) Miscellaneous Deductions from Income (p. 67) 
Total Other Deductions from Income 
Met Profit or (loss) from shipping operations 


) Income from Non-shipping Operations (p. 69) 

(995) Expense of Non-shipping Operations (p. 69) 

@ross Profit or (loss) from Non-shipping Operations 
(995) Overhead Expense of Non-ehipping Operations (p. 69) 
(996) Depreciation Non-ahipping Property and Equipment 

Total Expenses 

Net Profit or (loss) from Nom-shipping Qperetions 

Met Profit or (lose) before provision for Federal Income Taxes 
[(999) Proviaton for Federal incom tase 0 ge cof | 

[e, [oosTosijs | | 


Net Profit or (loss) after Taxes 
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e “ 
scnEpuULs ceed SF MRM ST 9 Ai 


Por we Perios APRE 1, __ 1988 to DECEMBER 31, 19 66 _ 


permeates | tise 












oe 
(e) 






ref 





‘SHIPPIMO OPERATIONS 
00-700 Terminated voyage results (p. 56) 
oo Innetive vessels expense (p. 61) 
40-250 Collections from and contributions to pools N 
Gross profit or (loss) fram vessel] operetions before subsidy. 
425 Operating-4ifferential subsidy (p. 79) ee 
G@rose profit or (loss) from vessel operations after subsidy Ce wo) 6h] 
Terminal operations (p. 63). 


650-865 Cargo handling operations (p. 65) smo sigs isis + ¢ | Seri 

633-8 Tug and lighter operetions (p. 6) ae 

660-685 Other shipping operations (p. 64) 

670 Agency fees, commissions, and brokerage earned (p. 62) 

#0 Interdepartmental credits for services and facilities (p. 61) 
Gross profit or (loss) from shipping operetions before 

overhead, amortisation and depreciation 








Sa & cee ¢ Cee oie... Pel 





SFECR ESB cms eouwrnuwne 








OVERHEAD 
900 A@minietretive and general expenses (p. 62) 
1s | os Management and operating commissions (p. 62) 
19 | 950 Advertising (p. 62) 

20 | 955 Taxes- misceliameous (p. 62) 

2 Gross profit or (lose) fram shipping operations before amortisation 
and depreciation 


























DEPRECIATION-SHIPPING PROPERTY and EQUIPPENT 
amortisetion-leseeholdas 

Depreciation- floating equipment-vessels 

Depreciation-other floating equipment 

Depreciation-temminal property end equipment 

Depreciation-otuer shipping property and equipment 

Total water-line operating revenue and expenses 
Grose profit or (loess) from shipping operetions 
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ene af Memmi cartoon | 
=. 
eeeepesitmrenne iin icin itachi aerate 


Pel @ 4d © ww 


weeesececu 


15 Stores, owpp. & equip. ~ Domestic 6777,944 24 Poreign — 


25 Other maintenance expense 


e_1,%2,331 


—li. us _ 
955, 673 


6, 149, 570 
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Direct profit (or lees) from vessel operations 


1 A eeparate vessel operating statement must be submitted for operations of freighters and of 
and for each route served by the company. In instances 
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Mame of Respondent 
_ SCHEDULE 3002. VESSEL OPERATING STATEMENT 


a POR TWE PERIOD ABM 1. A806 w December 21. 1856 

nd ‘ 
1 Service and type of vessel! fa A Ww 
2 Mumber of voyage terminations 5 a Wamber of nautical miles traveled 0 
3 | Number of; Voyage days 673 Days at see 372 D in port 301 


v + 


Wunder of Passengers Carries [—mamcs_——F interes —} “ieee 
First class Cs anienteaeneiaetll 


6 | Cabin class 
Seeond class 
Tourist clase 
Third clese 
Other classes 
Total 
Mumber of freight payable tons of cargo carried 


She Seige ee. a acasnan cms cba 
v9 Ol Freight--Foreign 49,026 3,495, 481 


1s os " -—Coastwiee and intereoastal 


16 O8 Pessonger—Poreign — 31, 841. a 
7 l2 ® ~-Coastwise and intercoaste) —._ ———___—_—__—__— 


is 15 United States Mmil--Foreign a8 4 
is ie ° » " =-Coastwise and intercoastel — — —— 
20 17 Poreign ail a " peared 

80 



































a0 A0.00 etapen ihe sii lesan 
22} 30 caarter. revern® (p. 39) eieecenttnticcmanireaenl Les ees | 
agli th aimee segnge-emeen 00) eeenenmneniennnn ee anes 


24 Total vessel operating revenue - 4S _ 2,093 660 ie 49,026 _| 02, 00 
25 | (700) Operating expense--Terminated voyages 
26 Vessel expense: 


wages 
Payroll taxes 










































































29 Contributions - Welfere plane —_ 35,625 
x” 10 Subsistence - domestic §__ 61,950 14 Foreign BS aes SU 
n 15 Stores, supp. @ equip. - Domestic ¢_69,648 24 roreign 2 tit 8 OD 
R 25 Other maintenance expense ——— —_— 
50 Hhc30 Derieececemmnnt tem seri mecematiemneens 349,027 
» 40 Repaire——Performed domestic cinemas 58,474 
x 49 Repaire--Performed foreign . en 
»* 55 Ingurence--Hull end machinery —_12,.2% 
” 7 emma a ii cinematics” cece MB is acai 
od) 59 Ingurance-—Other seman tEeS. 
” 60 Charter hire’ (p. 59) ss nmi -——- 
“ 64 Other vessel expense eed, 206 
4 Total vessel expense 
~ expense: 
a 65 agency fees and commissions .. s 121, 987 
“ 70 Wharfage and dockage : $8,388 _ 
“5 Oe en — wnat ME 292,521 
a | Cargo expense: 
| 80 Stevedoring ai, SB... : 
89 Other cargo expense oni Mies «ii i= 
Brokerage expense 








90 Preignt ‘ a SS 
93 Passenger enaeenelllbenens sacseshte TT en 862 


Other voyage expense: 
95 Canal tolls 
99 Other voyage expense 
Total voyage expense 
Total vessel operating expense 
Direct profit (or loss) from vessel operations 
















1, 362, 756 


2,819,310 
a 725,383 
+ A separate vessel operating statement gust be submitted for operations of freighters and of combination passenger and freight vessels 
and for each route served by the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are opersted 
on the same route with unsubsidised vessels, separate statements aust aleo be submitted. 


2 Separate vesee] operating statements gust be submitted covering vessels chartered to and from others--euch operetions it be in- 
cluded on statements covering vessels owned and opereted by the respondent. Exclude “off hire""*periodse from number of voyage ° 
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taee ot teepentens STHMIAN LDS, DIC 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 


FOR THE PERIOD _April 1, 1966 e December 91, 1966 


Service and type of vessel! Wi A Ww 

| Mumber of voyage terminations 12 Number of nautical miles traveled 
ieee of: Voyage days 1,503 Days at ses 

j 


Ti 


muster of Passengers Carried Pa ares | Intermediate _| 


First class 


eee ats 
cabin clase ss ccadateneenapesslcieiameeieaemmseeciie eae 
Second class I ial emeeaninie eeadumeareenieeeine eae 
Tourist clase eae aie 
third clase a a 
other classes (OE tr weer eee 
Total a aaa eeae eet 
fusber of freight payable tone of cargo carried Le t92, 990] 43) | 56 22 
(600) Operating revenue--Terminated voyages: 
01 Freight--Foreign 
os ® ~-Coastwise and interecastel 
08 Passenger--Foreign 
a 2 --Coastwise and intercoastel 
15 United States Mail--Foreign 
16 : 8 " ~-Coastwise and intercoastal 
1? Poreign mil 
19 Ad valores 
20 Charter revenue’ (p. 59) 
24 Other voyage revenue 
Total vessel operating revenue 
(700) Operating expense-—Terminated voyages: 
Vessel expense: 
Ol Wages 
O08 Payroll taxes 
NE er rerrnrenesnmennmestemennnneimetnimenteeeeneiaimaiaiaiaaii 
10 Subsistence - domestic $___137, 164 14 Foreign TG 
15 Stores, supp. & equip. - Domestic $184,621 24 roreign 8 S02 
25 Other maintenance expense 
35 Puel 
40 Repairs--Performed domestic 
49 Repaire—Performed foreign 
55 Insurance--Hull and machinery 
5? Ineurance--P. & T 
59 Ingurance--Other 
60 Charter hire’ (p, 59) 
64 Other vessel expense 
Total vessel expense 
Port expense: 
65 agency fees and commissions 
70 Wharfage and dockage 
79 Other port expenses 
Cargo expense: 
80 Stevedoring 
j 69 Other cargo expense 
Brokerage expense: 
90 Preight 
93 Passenger 
Other voyage expense: 
9 Canal tolle 
9 Other voyage expense 
Total voyage expense 
Total vessel operating expense 
Direct profit (or loss) from vessel operations 


BEBee sw eurvun 
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\ A separate vessel operating statement must be submitted for operations of freighters 
ané for each route served by the company. In instances where vessels subsidised under titel 
bas | same route with unsubeidised vessels, separate statements must also be eubmitted. 

Separate vessel operating statements must be submitted covering vessels chartered to 
cluded on statements covering vessels owned and operated by the respondent. Exclude “off 
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ttane of Respondent __SSTHMIAN LINES DOC. __ 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 
YOR THE PERIOD _Agii) 1. 1966 to December 31. 1866 


| Service end type of vessel’ Persian Gulf 
| Mumber of voyage terminations a2 (umber of nautical miles traveled 
Number of: Voyage days A252 aye ot oon —__ 908 _ " 
Wusber of Passengers Carried: Y o 
| Piret class 
Cabin clese 
Second class 
Tourist clese 
Third cless 
Other classes 
Totel 
Wunder of freight payable tons of cargo carried 
(600) Operating revenue--Termineted voyages: 
Ol Preight--Poreign 
os " ——Ocastwiee and intereoastel 
08 Pessenger-- Foreign 
a ® ~—Coastwise and intercoaste) 
15 United States Mil--Poreig 
16 e ® " -Cosetwiee and interccastel 
17 Poreign mail 
19 a@ valores 
20 Charter revenue’ (p. 59) 
24 Other voyage revenue 
Total veesel operating revenue 
(700) Operating expense—Terminated voyages: 
Veesel expense: 
Oh wages 
06 Payroll tazes 
09 Contributions - Velfare plane 
10 Subsistence - domeetic $12.78 14 Foreign 
15 Stores, supp. & equip. - Domestic 6158,694 24 roreig: 
25 Other maintenance expenge 
35 Puel. 
40 Repaire--Performed domestic 
49 Repaire—Performed foreign 
55 Ingurence--#ull ané sechinery 
57 Ingurance--P. & T 
59 In@urance--Other 
60 Charter hire’ (p. 59) 
64 Other vessel expense 
Total veesel expense 
Port expense: 
65 Agency fees and commissions 
70 Wharfage and dockage 








95 Canal tolls 
99 Other voyage expense 
Total voyage expense 
Totel vessel] opereting expense 
Direct profit (or loss) from veesel operetions 
~~ ¥ g separate veose! operating statement must be submitted for operations of freighters ant of 


for each route served by the company. titel VI of the Merchant Marine Act 
on come route vith wwubsidised 
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eee Se pee. 
SCHEDULE 9003. VESSEL OPERATING STATEMENT 


FOR THE PERIOD Aptil 1, 1908 vo December 3}, 1988 A 
Service and type of vessei! India Pakistan Ceylon - Owned Vemele 00 


wader of voyege terminations ° Mumber of nautical ailes treveled 
aber of; Voyage days i) 
musber of Passengers Carried: 

First clase 

Cabin clase 

Second class 

Tourist clese 

Third clase 

Other classes 

Total 

Wsber of freight payable tons of cargo carried 
(600) Operating revenue--Terminated voyages: 

OL Preight--Poreign 

os * -Coastwise and intercoasta) 

08 Passenger --Foreign 

a ® --Coastwise and intercoastal 


25 United States Mail--Poreign 


a © " --Coastwise and intercoastel 
1? Poreign mail 
19 Ad valores 
20 Charter revenue’ (p. 59) 
24 Other voyage revenue 
Total vessel] operating revenue 
(700) Operating expense—-Terminated voyages: 
Vessel expense: 
OL wages 
O08 Payroll tazes 
a  ereermeinnenieiemrnnertaennereial 
10 Subsistence - domestic ¢__ 88,999 = 4 voretgn ss 
15 Stores, supp. & equip. - Domestic $85,547 24 roreigns 
n-ne ne em 
35 Poel, 
40 Repairs--Performed domestic 
49 Repairs--Performed foreign 
53 Ineurence--#ull and machinery. 
57 Ingurance--P. & 1 
39 Ingurance--Other 
© Charter hire? (p. 59) 
64 Other vessel expense 
Total vessel expense 
Bort expense. 
65 Agency fees and commissions 
70 Wharfage and dockage 
79 Other port expeness 
Cargo expense: 
80 Stevedoring 
69 Other cargo expense. 
Brokerage expense : 
9 Preignt 
93 Passenger 
Other voyage expense: 
95 Canal tolle 
9 Othes voyage expense 
Total voyage expense 
Total vessel operating expense 
Direct profit (or loss) from vessel operations 
passenger and freight vessels 
Marine Act, 1936, are operated 
on uy eame route with unsubseidised vessels, separete eta’ 


Separete vesee) operating statements must be submitted covering pn — all 
eluded on etatements covering veesele owned and operated by the pumber of voyage + 
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Mame of Reapandent 
—— SCHEDULE 3002. VESSEL OPERATING STATEMENT 


Line | FOR THE PERIOD April 1, 1966 to December 31, 1966 


Service and type of vessel’ 


India Pakistan lon - Bare 58. 
2 





1 

2 | Number of voyage terminations _ Number of nautical miles traveled 
3 | Number of: Voyage days 244 

4 | Number of Passengers Carried 

5 


First class 





Cabin clase _ 
Second class __ 








Tourist clase 
Third clase 








Other classes 
Total 
Number of freight payable tons of cargo carried 
13 | (600) Operating revenue--Terminated voyages: 

“ Ol Fretght--Poretgn 





15 os - ~-Coastvise and intercoasta! __ 
16 O08 Passenger--Poreign __ 


























































wi wz. -Coastvise and intercoastel a= 

18 | 15 United States Mail--Poreign ones 
19 | 16 ° ° " -Coastwise and intercoastal 

2 1? Foreign mil _ aa iz: cna 
2 19 Ad velores elena susan dicasiconiananech 
22 20 Charter revenue? (p. 59) = 

23 24 Other voyage revenue eis 
24 Total vessel operating revenue 


25 | (700) Operating expense--Terminated voyages: 
2 Veesel expense 






























































2 Ol Wages az ——— ee : 230 ,453 
28 oe Payroll tares = -— = ___ 5, aT 
29 | 09 Contributions - welfare plans - —___ 12,912 
30 | 10 Subsistence - domestic ¢ 20,936 1a Weweng a Ot 
2 15 Stores, supp. & equip. - Domestic ¢_18,834 24 roreig GBS 
he 25 Other maintenance expense 2 __12,500 _ 
39 | 95 mel = —_—114,073_ 
34 | 40 Repeire—Performed domestic __ ee —____23,07 
5] 49 Repaire--Performed foreign z ese 
» 55 Ingurance--@ull and machinery i i ac cnmaeminaees ~ ind 
DU OU Mra eens we 
so] 59 Ingurance--Other — 1» - “~eenemseminiaaiiaeibics 
3° | 60 Charter hire? (p. 59) —_____128,,000 _ 
~ 64 Other vessel expense eoenies 
41 Total vessel expense —— 40d 
a2 Port expense: 

43 65 agency fees and commissions eae 

44 | 70 Wharfage and dockage = = ——taaeighiet., 

4s | 79 Other port expenses nt cI na caine ated bh... xxtesenencenpA on 
| Cargo expense: 

47 | 80 Stevedoring -- Sin 162,225 

8 | 89 Other cargo expense ui edible omit GE, iS. 
“9 Brokerage expense 

%” 90 Freight mean saint z ee —_—____ 8, 118... ’ 
a 9) Passenger SiR mies 9 —————13,069 _ 





52 Other voyage expense: 
95 Canal tolls 
99 Other voyage expense eS 
35 Total voyage expense a —— 404, 83 
% Total vessel operating expense = —1041,123__ 
Direct profit (or loss) from vessel operations 9 eh lS ee 


. 4 seperate vessel operating statement must be submitted for operations of freighters and of combination passenger and freight vessels 
and for each route served by the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
on the same route with unsubeidized vessels, separate statements must aleo be submitted. 

2 Separate vessel operating statements must be submitted covering vessels chartered to and from others--euch operations Pete be in- 
cluded on statements covering vessels owned and operated by the respondent. Exclude “off hire"*periods from oumber of voyage e 

































MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3385 


Name of Respondent 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 


FOR THE PERIOD 1, 1966 to 31 
service and type of vessel’ ___Indongsia __Malaya - Owned eet a 


Number of voyage terminations ____ 4 Number of nautical miles traveled 
Wunder of Voyage days ee . Days at sea 205 D in port 167 
number of Passengers Carried ard | Intermediate | inwerg | lo 


First c 





abin clase 





econd class 














Wunder of freight payable tone of cargo carried 


{ 
(600) Operating revenue--Terminated voyages 
Ol Freight--Foreign 








os ™ --Coastwise and intercoastal _ 
08 Passenger--Foreign _ " 


12 o --Coastwise and intercoastal 
15 United States Mail--Foreign 





16 “ ~ " -=--Coastwise and intercoastal _ 





17 Foreign mail St ie ‘ 





19 Ad valorem ___ 





20 Charter revenue? (p. 59) 


24 Other voyage revenue eee 
Total vessel operating revenue 
(700) Operating expense--Terminated voyages 
Vessel expense 
Ol wages 


Payroll taxes soeeiemaistanliateinladinaiaaiiaanitaiil 
Contributions - Welfare plans 

Subsistence - domestic gos 
Stores, supp. & equip. - Domestic ¢_32,584 
Other maintenance expense 
Puel 








) Repairs—-Performed domestic 
9 Repaire--Performed foreign 
Ineurance--Hull and machinery 











Insurance--P. & I 
Ingureance--Other 
Charter hire? (p. 59) 
Other vessel expense 











Total vessel expense 
expense: 
65 Agency fees and commissions 
70 Wharfage and dockage _ 
79 Other port expenses ___ 
| Cargo expense 
80 Stevedoring __ 











69 Other cargo expense 





| Brokerage expense 
| 90 Freight ; ‘ 
93 Passenger - —_————. oun 
| Other voyage expense 
| aon wie ~ 2.868 
| 99 Other voyage expense ouvnniaite 
Total voyage expense 
1,726 ,675 


Total vessel operating expense _ Ss ssi enendinnenetli ited a oo 


Direct profit (or loss) from vessel operations $388,723 
. & separate vessel operating statement must be submitted for operations of freighters and of combination passenger and freight vessels 
and for each route served by the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
on the sam route with unesubsidised vessels, separate statements must also be submitted. 
? Separate vessel operating statements must be submitted covering vessels chartered to and from others--such operations pet pot be in- 
cluded on statements covering vessels owned and operated by the respondent. Exclude "off hire"*periods from oumber of voyage 
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ame of Regpoméent 





Lines, inc. 


SCHEDULE 3002. VESSEL OPERATING STATEMENT 
FOR THE PERIOD Ageil 1, 1908 10 December 81, 1986 


Service and type of vessel! Indonesia Malaya - Time Chanered ls \ 


Number of voyage terminations 2 
Number of: Voyage days 260 
Wumber of Passengers Carried: 

Firet clase 

Cabin class 

Second clase 

Touriet clese 

Third clase 

Other classes 

Total 

Mumber of freight payable tons of cargo carried 
(600) Operating revenue--Terminated voyages: 


Ol Freight--Poreign 


os 
08 Passenger-—Foreign 
2 


" -——Coastwiee and intercoastel 


Wusber of nautical ailes traveled 





® -Coastwise and intercoestel 


15 United States Mail—Poreign 


16 


8 ® " --Coastwise and intercoastel 


17 Foreign mail 
19 a4 valores 


(700 


ol 
oe 
oo 
10 
1s 
2 
Bb) 
«0 
ag 
3% 
” 
” 
60 
oo 


Port 
65 
nm 
” 


* 
2 


“6 
” 





20 Charter revenue’ (p. 59) 
24 Other voyage revenue 


Total vessel operating revenue 
Operating expense--Terminated voyages: 


Veesel expense: 


wages 

Payroll taxes 

Contributions - Welfare plans 
Subsietence - domestic § 
Stores, supp. & equip. - Domestic §. 
Other maintenance expense 
Puel 

Repairs—-Performwed domestic 
Repaire--Performed foreign 
In@urence--#ull and machinery 
Ingurence--P. & I 
In@urance-—Other 

Charter hire’ (p. 39) 

Other vessel expense 

Totel vessel expense 

expense : 

Agency fees and commissions 
Wharfage and dockage 

Other port expenses 


Cargo expense: 


Stevedoring 
Other cargo expense 


Brokerage expense 


Preight 
Passenger 


Other voyage expense 


Canal tolle 

Other voyage expense 

Total voyage expense 

Total veesel operating expense 

Direct profit (or loss) from vessel operations 


it 
IN 
NI 


38 880 


220,449 


92 504 312,953 


6,785 


6,785 


—_—_—_— 
SS 


15,963 


38, 185 54,148 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


a 


\ A separate vesse) operating statement must be submitted for operations of freighters and of combination passenger and freight vessels 
and for each route served by the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
oo = eam route with unsubseidised vessels, separate etetements gust aleo be submitted. 


2 Separate vessel operating statements must be submitted covering vessels chartered to and from others--such 
cluded on statements covering vessels owned and operated by the respondent. 


Exclude “off hire**peri: from mumbe: 


 eporations stions gusta} be in 





Ss z<eseerRronee 


= 


Saotceertsesesee¥veor 
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teme of Respondent 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 





























| FOR THE PERIOD 1 i 
— 

i | Service and type of veasel! 
=— 2 | Wusber of voyage terminations 5 Wumber of nautical miles traveled 
= 9 | Muaber of; Voyage days... 353 aye ot cee ___ 210 in teal = 
=. 4 | Mumber of Passengers Carried Outemrs |__Intermediate | Iewerd 
at 5 | First clase c coaschaetiearaliiataiinenchiatcada aan 
ai Sly SANE seme | csagsesithipeatannaditamiematnernilieaaERaeee 
=i’ Se EE SP rename erehratenenmsnienees cciieusne euusiaiienedieeaiienesiemneeiaiaaaaeiienaeaen 
ai ¢ | Tourist class Rp 
ai 9 | Tird clase C eemeepnatenimaiiiliesianmianamaam 
ay yo | Other classes D enemniaianaenenedlinaiaieianeeana 
a u Total i eaeneet ieeseeuenslliiemeaaniaaanaiEaEe 
= 12 Pummber of freight payable tons of cargo carried , eeemeeietierteeend tie a ae 

13 | (600) Operating revenue--Terminated voyages rE 
te Vs | OL Preignt--Foreign deochie 612, 467 
— pt) os ® ~-Coastwise and intercoastal = eet sie aed 
= 6 08 Passenger --Foreign - - —- Ce od 
at 17 | 12 *  ~-Conetwiee end intercostal Nita 

15 United States Mail--Foreign ‘ — 
16 . , " --Coastwise and intercoaste) 


19 Ad valores Cetera 
20 Charter revenue’ (p. 59) ee eo 
24 Other voyage revenue Saeed 
Total vessel operating revenue Le eee Metal th nn tat 
(700) Operating expense--Terminated voyages 
Vessel expense: 
Ol wages 
08 Payroll taxes 
OF Contributions - Welfare plans 
10 Subsistence - domestic 6. = tséd Por ign a 
15 Stores, supp. & equip. - Domestic §. a eee See < 


25 Other maintenance expense 





17 Foreign mail t oneuenememteniiiiniaeeaaa 





















































35 Puel 143.987 

40 Repeirs--Performed domestic 

49 Repaire--Performed foreign rN 

55 Ingurence--Hull and aachinery _ 

5? Ineurance--P. & T 1,461 

39 Ingurance--Other 2.750 

© Charter hire? (p. 59) 578,536 

6 Other vessel expense emma 

Total vessel expense 729, 757 

Port expense: 

65 Agency fees and commissions . 16.213 

70 Wharfage and dockage 5,378 

79 Other port expenses eines: —<<~«llil ccs 
Cargo expense: 

8 Stevedoring 85, 833 

9 Other cargo expense 16.283 104. A146 
Brokerage expense 

9 Preight 2,738 

93 Passenger 2 738 
Other voyage expense 

95 Canal tolls ___ 22, 957 

9 Other voyage expense 3.289 28,248 





169,424 


anual 
of 86,714) 


of combination passenger and freight vessels 
of the Merchant Marine Act, 1936, are operated 


Total voyage expense 
Total vessel operating expense 
Direct profit (or lose) from vessel operations 








SESFSKESBSSESSESSCSCHSSES SEARLE SCweseeSsy_seReoerr esse 








* A separate vesse] operating statement must be sutmitted for operations of freighters and 
a4 for each route served by the company. In instances viwre vecsels subsidised under titel VI 
on bear} eames route with unsubsidised vessels, separate statements must also be submitted. 

Separate vessel operating statements gust be subaitted covering vessels chartered to and from others--euch operations be in- 
cluded on statements covering vessels owned and operated by the respondent. Exclude “off hire**pert from number of voyage pe 
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/ 
\\ % 
f ' 

1 Service and type of vessel! _————s North Europe Owned Vemel _ a 
2 | Number of voyage terminations =) === samt of nautical miles traveled Seca arpeenganate ere nan 
3 | Number of: Voyage days 39 o - 
‘ Number of Passengers Carried: 
5 First clase eteianeecsasdpeameas = 
6 Cabin clase oe a 
7 | “Qomt cass 
a Tourist elese a - 
9 | Third clase a -_ _ — 
10 | Other classes — 
11 Total 





12 Number of freight payable tons of cargo carried 
13 | (600) Operating revenue--Terminated voyages 











































































































1s Ol Preight--Poreign proms 

15 os " --Coastwise and intercoastal _ 

16 08 Passenger--Poreign __ — 

17 | 12 ° ~-Coastwise and intercoasta) __ 

18 | 15 United States Mail--Foreign __ 

19 16 » - " --Coastwise and intercoastal __ 

20 he - 

2 19 ad valorem Sane a = - 

22 20 Charter revenue? (p. 59) ~— ~ 

23 24 Other voyage revenue aenesiontiennineion 

a4 Total vessel operating revenue - ema 

25 (700) Operating expense--Terminated voyages 

26 } Vessel expense: 

27 | OL Wages ee ee peeitaacehooneatanaiaeannednnensesanehadenaneaddinaiemas —"* — 

28 | O08 Payroll tazes enet =n nen Sennen 

29 | 09 Contributions - Welfare plans conten 

30 | 10 Subsistence - domestic ¢_ 5,719 = 14 Foreign £ 5,718 

2 15 Stores, supp. & equip. - Domestic $10,450 24 roreig oo  @ . W_ }0,450 

oS 25 Other maintenance expense “ — see 

33 | 35 Fuel : = <a e 

34 | 40 Repairs—-Performed domestic caceca giana 

3 | “9 SESS ——————— 

% 55 Insurance--Hull and machinery aan - 4,448 

37 | 57 Ineurance--P. & I er : ee a 

38 59 Ingurance--Other 2 SS —_—$—  —$ $$$ —$————————— 140 

| 6 Charter hire* (p. 59) — aes 

. 64 Other vessel expense ao 1,032 99,157 

4) Total vessel expense sneeneienees mennen — — 

42 | Port expense: 

03 | 65 Agency fees and commissions = . 

a | 70 Wharfage and dockage SS ba) 

45 79 Other port expenses — aie kell eicemattnnpdnieseel 4,650 — _15,97%4 

| Cargo expense 

47 80 Stevedoring _ tates eeiecaeain ee eemmanatinamncininetsiteaia eats 

ee I i creer etn a ee Se —. 

49 | Brokerage expense 

3x0 1 wrest. — 7 1,489 

51 93 Passenger ne : Jee ee - 

52 Other voyage expense 

53 95 Canal tolls _ - = ons a 

54 | 99 Other voyage expense — ans “deine 

55 Total voyage expense on a .<— 

36 Total vessel operating expense aimee —__154, 625 _ | 

37 Direct profit (or loss) from vessel operations ‘ 12, 258 

\ A separate veesel operating statement must be submitted for operations of freighters and of combination passenger and freight vessels 
and for each route served by the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
on the same route with unsubeidised vessels, separate statements must aleo be submitted. 
? Separate veesel operating statements must be submitted covering vessels chartered to and from others--such operations itt oot be in- 

cluded on statements covering vessels owned and operated by the respondent. Exclude “off hire"*periods from number of voyage days 
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MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


weame of heepomdent 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 


FOR THE PERIOD April 1. AMSG po December 31. 1968 


service and type of vessel’ WA 


umber of voyage terminations 9 
616 


engers Carried 


3 | Number of Voyage days _ 
« | mumber of Pa 
Firet cle 


Cabin clase 


ecicusammsases O0ED 00 Ge as 


A 
Wusber of nautical miles traveled 


33 





‘_— 


- 
5 





Second clese__.__ 
Touriet clese. 
Third clase aon 











Other classes 
Totel a 
feaiter of freight payable tons of cargo carried 

| (600) Operating revenue--Terminated voyages 

Freight--Foreign = 
" -—oastwise and intercoastal 


e --Coastwise and intercoastal 
United States Mail—Foreign 


Foreign aail__ 
ad valores ___ 
Charter revenue? (p. 59) 


Other voyage revenue 
Total vessel operating revenue 
(700) Operating expense--Terminated voyages 
Vessel expense 
OO er mene 
Payroll taxes 


Contributions 


Other maintenance expense 
Fuel 


0 Repairs--Performed domestic 





Repairs--Performed foreign . 
Insurance--Hull and gachinery_ 
? Ingurance--P. @ I 


Ingurance--Other 
Charter hire? (p. 59) 


Other ve 1 expense 
Total vessel expense 
expense 

Agency fees and commissions _ 
Wharfage and dockage 


Other port expenses _ 
Cargo expense 
60 Stevedoring 
89 Other cargo expense _ 
Brokerage expense 
9 Freight 
93 Passenger _ 


ther voyage expense 


| 95 Canal 


9 Other 


tolls _ 


voyage expense 


Passenger—-Poreign 0 —— 


~-Coastwise and intercoastal 


~ Welfare plane meses 


Subsistence - domestic § 62,383 14 Foreign 


Stores, supp. & equip. - Domestic $59,986 24 Foreign 


38,348 


1,692,404 


a 


— 























ne memnetie 
oo 


33, 212 


4 ee 








1,390,501 





126, 560 


8,946 





Total voyage expense 


1,808,315 





Total vessel operating expense —. 





47063 O—60—pt. 1, v. 3 


Direct profit (or lose) from vessel operetions __ 


3,194, 81 





+1880 


1 A eoparete vessel operating statement must be submitted for operations of freighters and of combination passenger and freight vessels 
and for each route served by the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
on the same route with unsubsidised vessels, separate statements gust aleo be submitted. 

2 Separate vessel operating statements must be submitted covering vessels chartered to and from others--such operations ust not be in- 
cluded on statements covering vessels owned and opérated by the respondent. Exclude “off hire""*periods from number of voyage days. 
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lame of Respondent inc. 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 


FOR THE PERIOD _Aptil 1, 1968 to Decembes 31, 1986 


Hawaiian Islands - Time Chartesed Vessels 


i 
| Mumber of voyage terminations 2 Mumber of nautical miles traveled 
| Number of: Voyage days 115 Days at see 68 

Wumber of Passengers Carried: 


Service and type of vessel’ 


First clase 
Cabin clase 
Second class 
Tourist class 
Third clase 
Other classes 
Total 
Mumber of freight payeble tons of cargo carried 
(600) Operating revenue--Terrinated voyages 
Freight--Foreign 
os 2 ~-Coastwise and intercoastal 
08 Passenger --Poreign 
12 & ~-Coastwise and intercoastal _ 
15 United Stetes Mail--Foreign 
16 : = " --Coastwise and intercoastal 











MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 





1? Foreign mail 
19 Ad valores 
20 Charter revenue? (p. 59) 
26 Other voyage revenue 
Total vessel operating revenue 
(700) Operating expense--Terminated voyages 
Veesel expense: 
Wages _ 
Payroll tazes 
Contributions - Welfare plans ___ 
Subsistence - domestic § 











Stores, supp. & equip. - Domestic $ 
Other maintenance expense 

Fuel Sen — 
Repairs—-Performed domestic ___ 
Repaire--Performed foreign... 
Ineurance--i#full and machinery___ 
Ingurance--P. & I 





Ing@urance--Other 

Charter hire? (p. 59) 

Other vessel expense 

Total vessel expense 

expense 

Agency fees and commissions _ 
Wharfage and dockage 
Other port expenses 





| Cargo expense: 


60 Stevedoring - 
69 Other cargo expense 
Brokerage expense 
9 Freight 


93 Passenger 








Other voyage expense 
95 Canal twolle 


99 Other voyage expense 


NT 346,20 _ 
Total vessel operating expense —_ 598,08 _ 


Direct profit (or lose) from vessel operations 9 eel 


A separate vessel operating statement must be submitted for operations of freighters and of combination passenger and 
and for each route served by the company. In instances where vessels eubeidised under titel VI of the Merchant Marine Act, 1936, are operated 


on the same route with unsubeidised vessels, separete etatements aust also be submitted. 
2 Separate veese| operating statements must be submitted covering vessels chartered to and from othere--euch operations 
cluded on statements covering vessels owned and operated by the respondent. Exclude ‘off hire"*periods from oumber of voyage 


freight vessels 


peta © 
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a 
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au 
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a 
7 
28 
a! 
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MONOPOLY 


Service and type of vessel’ 
wusber of voyage terminations 
Voyage deys 
fuaber of Passengers Carried 
First clase 





PROBLEMS IN REGULATED INDUSTRIES 


fame of Responéent amon Limes, hoc 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 


Wuaber of nautical miles traveled 
Days et see 305 


Quti 





Cabin class 








Second class 
Tourist clase 





Third clase 





Other clasees 
Total 


thunder of freight payeble tone of cargo carried — coastal dll lsccnd nnetameniiilleseteleemeditieiiiaieal 


| (600) Operating revenue--Terminated voyages 


Ol Freight--Foreign 


une |, oe |p some | 


os * --Coastwise and intercoastel hanes 


08 Passenger--Foreign __ — 


12 - --Coastwise and intercoastal __ 


15 United States Mail--Foreign 


iT ° S " --Coastwise and intercoastal __ 


17 Poreign mail = 
19 a@ valores 





20 Charter revenue? (p. 59) 





24 Other voyage revenue 
Total vessel operating revenue 





(700) Operating expense--Terminated voyages 


Vessel expense 
Ol Wages __ 





08 Payroll taxes 
09 Contributions - Welfare plans 


10 Subsistence - domestic ¢_ #661 14 Foreign emcee = — 
15 Stores, supp. & equip. - Domestic § 58 , 336 24 Foreign eae 49 


25 Other maintenance expense 
35 Puel 





40 Repaire--Performed domestic 





49 Repaire--Performed foreign 





55 Insurence--Hull and aachinery_ 





Ingurance--P. & I 





Ingurance-—Other 





Charter hire? (p. 59) 





Other vessel expense 





Total vessel expense 





expense: 
Agency fees and commissions _ 





Wharfage and dockage 
Other port expenses 
Cargo expense 
80 Stevedoring 
89 Other cargo expense 
Brokerage expense 
90 Freight 
ee 
Other voyage expense 
95 Canel tolle___ 


9 Other voyage expense - 


Total voyage expense 0 
Total vessel operating expense _ 








3391 


Direct profit (or loss) from vessel operations eel I ee 


| A seperate veasel operating statement must be submitted for operations of freighters and of combination passenger and freight vessels 
ani for each route served by the company. In instances where vessels subeidised under tital VI of the Merchant Marine Act, 1936, are operated 
on the same route with unsubsidised vessels, separete statements gust aleo be submitted. 

* Separate vessel operating statements must be submitted covering vessels chartered to and from others--euch operations 


cluded on statements covering veesels owned and operated by the respondent. Exclude “off hire"*periods from oumber of voyage ; 


be in- 
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26 


Number of voyage terminations ___....__- Mumber of nautical miles traveled . 
oe 
| Number of Voyage days __... Days at see 317 > 
| Number of Passengers Carried 


| Cargo expense 
\ @ Stevedoring __ ™ 7 ania anes ___ 346,861 
69 Other cargo expense os guunsaans aS 81S A, 7G 
| Brokerage expense 
90 Freight_ ; —_ ‘ 20,388 | 
90. Poquagie as Rl a 20,433 ; 
Other voyage expense 
95 Canal tolls — __55,750_ 
ee s 
| Total voyage expense enenpibcaaai acne SS —___ 585,247 
Total vessel operating expense ._— witha a __} 872,885 
| Direct profit (or lose) from veese) operations 9 belSL 102. 
| 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


Name of Respondent Jethumiam Limes, Bec 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 


FOR THE PERIOD Apeil 1, 1986 - December 31, 1966 


Service and type of vessel Westbound Far East - Owned Vessels 









First c 
Cabin class 


Second class _ 











Tourist clase 


Third clase _ 








Other classes 
Total 





Mumber of freight payable tons of cargo carried — 
(600) Operating revenue--Terminated voyages 
Ol Freight--Foreign 
os ° 


~-Coastwise and intercoastal 
08 Passenger--Foreign ___ 


l2 a --Coastwise and intercoastel __ 
15 United States Mail--Foreign ___ 


16 z oJ " --Coastwise and intercoastal _ 





17 Foreign mail 


19 Ad valores ___ 











20 Cherter revenue? (p. 59) 






































24 Other voyage revenue 





Total vessel operating revenue 

















(700) Operating expense--Terminated voyages 
Vessel expense 
OL Wages _ pene ence neta as a s $53,547 _ 
08 Payroll tazes aust aeneneeespemenmnsii ~ 44.818 
09 Contributions - Welfare plans — - 22.832. 
10 Subsistence - domestic § 49,747 14 Foreign if 457 __§0 204 
15 Stores, supp. & equip. - Domestic $79,236 24 foreign al 12,228 





25 Other maintenance expense 
ee oe 
40 Repairs--Performed domestic 
49 Repaire--Performed foreign _ 


55 Ineurance--Hull and aachinery 




















57 Ingurance--P. & I 





59 Ingurance-—Other __ 
Charter hire? (p. 59) 








gs 


Other vessel expense 
Total vessel expense 
Port expense 
65 Agency fees and commissions __ 
70 Wharfage and dockage __ 
79 Other port expenses 





) A separate vessel operating statement must be submitted for operations of freighters and of combination passenger and freight vessels 
and for each route served by the company 
on the same route with unsubsidised vessels, separate statements must aleo be submitted. 

2 Seperete vessel operating statements gust be submitted covering vessels chartered to and from others--such operations gust not be in- 
cluded on statements covering vessels owned and operated by the respondent. Exclude “off hire""periods from number of voyage days. 






























In inetances vhere vessels-gubsidised under titel VI of the Merchant Marine Act, 1936, are operste 
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heme of Reepoméent 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 


Lise | FOR THE PERIOD April 1, 1966 w December 31, 1966 
2 


— 


S 


Service and type of vessel! Far East & Tim Chased ts Mase oxy Oona Yemeda 


| wusber of voyage terminations 2 ae __  Mumber of nautical miles traveled 
| umber of: Voyage days nafilleasoness —— Days at ses 431 





umber of Passengers Carried 
EEE 
Cabin clase 
Second class 





Tourist cless_ 
Third clase ___ 





Other classes _ 





Wunder of freight payable tons of cargo carried 


(600) Operating revenue--Terminated voyages 
Ol Freight--Foreign wit —— oa 821, 758 


" --Coastwise and intercoastal 





05 

08 Passenger--Foreign seamen 
12 ° ~-Coastwise and intercoastal ___ 
15 United States Mail--Foreign _ ese 

16 = * " --Coastwise and intercoestel _ 
17 Foreign sail _ 











19 ad valores 





20 Charter revenue? (p. 








24 Other voyage revenue 
Total vessel operating revenue 


PePPti Piri PEP tt 


(700) Operating expense--Termineted voyages: 
Vessel expense: 
Ol wages 
06 Payroll taxes 
09 Contributions - Welfare plans 








10 Subsistence - domestic ¢_ 20,374 14 Foreign 
} 15 Stores, supp. & equip. - Domestic $19,408 24 poreign 
| 25 Other maintenance expense 
35 Puel mils = 
40 Repairs--Performed domestic 
49 Repairs--Performed foreign 
55 Ingurence--Hull and machinery 

















5? Ingurance--P. & I 





Ingurance--Other 
Charter hire? (p. 59) 
Other veesel expense = 
3 Total vessel expense — 396, 742 
expense: 
Agency fees and commissions _ 
Wharfage and dockage 
Other port expenses __ 
Cargo expense: 
80 Stevedoring 
69 Other cargo expense 
Brokerage expense: 






































9 Freight - - . . aaeeenaeeanen ————— 
93 Passenger es aes 
Other voyage expense: 
95 Canal tolle_ ae 
99 Other voyage expense a Coe 
41 Total voyage expense —__ 203, 735 
85 Total vessel operating expense —__800,477__ 
08 } Direct profit (or loss) from vessel operations © en G40,070 
seels ‘A separate vessel operating statement must be submitted for operations of freighters and of combination passenger and freight vessels 
erated and for each route served by the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
on tag same route with unsubeidised vessels, separate statements must aleo be sulmitted. 
7 Separate veese] operating statements must be submitted covering vessels chartered to and from others--such operations t be in- 





cluded on statements covering vessels owned and operated by the respondent. Exclude “off hire"*periods from susber of voyage 
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tise ; tte. 


(a) 
ADMINISTRATIVE AND GENERAL EXPEMSE 
Salaries of Officers 
Wages of Buployees : 
Legal and Anoount ing fees and Expenses _ 
Rent, Heat, Light and Power 
Communication Expenses 


PROBLEMS IN REGULATED 





INDUSTRIES 


FFE 





Office Supplies, Stationery and Printing 





Membership Dues and Subecriptions 
Entertaining and Solicitetion _ 
Traveling Expenses 
Insurance and Bond Premiums 
Pensions end Relief ._ 
Postage oan. Tee oe 
Maintenamee of Office Building and Equipment 
Miscellaneous’ 


Administrative and General Supense 
Management and Operating Commissions 
Advertising 


SGRUOR FEB wow sev nun 


~ 
a 





; 
Bsn 
BEEEEE| 
HL 








cy 


Taxes--miscellaneous (p. 70) 
(Limes 15, 16, 17, and 18) Total 


~ 
° 


SCHEDULE 3021. AGENCY FEES, 


ae 


See ee 


COMMISSIONS , AND BROKERAGE EARNED (ACCOUNT 670) 





Claseification 
(a) 


neal 


a anaes 


Home office Domestic branches 


Foreign branches 














“The amount shown opposite this classificetion, as “wiscellansous", must not exceed 10 percent of total administrative and 


expense. 
Major expenses for which no slessificetion is provided om this schedule should, therefore, be described in the space provided eee 
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TT 
— 


SCHEDULE 3045. INCOME AND EXPENSES --NON-GHIPPING OPERATIONS (ACCOUNTS 695, 995) 


Rese cdaaehieeelaeipegetiiene T = 
——_ Description 
we. | , | 
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SCHEDULE 4011. ROUTES OR SERVICES 


Describe the routes served by the respondent, showing line name each. If respondent is not engaged im vessel operations, describe 


























and listing ports of call in sequence. Show each service separately, nature of business 
ig frequency of sailings and number of vessels employed in 
Trade Sailings a. No. of Vessels 
t Warld 3 ee we as ~ 5 
World ae ees use a = 
Penian Gulf + 2 <= 6 















































connate TE ccm sarees oat greeeeepenapeagunennnesecemansssasreasiiiiememsia ni! 

omeeeeennipen ent 200 BO pee £ gp tlitens . 

Fat Ea & T/C States Maxine wealinens mani oa 
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Special Cash iepestts (p- 10) 
Marketable Securities (p. 11) _ 
Notes Receivable (p. 12) __ 











Notes and Accounts Receivable--Related cinaitia (p- 13) 


| 


Accounts Receivable (p. 14) (Less:Amount to be deposited in Capital/Special Reserve Punds 
lnventories (p.15) 


Other Current Assets (p. 10) 


Coa] 
To 
uae. 
rem 
Tan) _] 
tee Total Current Assets aarti a - 
[ (369) | 
[a 
| (200) 
[ (300) | 
| Feil 
| (201) | 





Lees: Reserve for Doubtful Notes and Accounts Receivable 
Total Current Assets after Reserves 
II VOYAGES IN PROGRESS (when a net debit belance) 
Unterminated Voyage Expense (p. 16) 
Less; Unterminated Voyage Revenue (p. 16) 


is 











II] SPEC DS & DEPOSITS 
Capital Reserve Pund (p. 17) Including amounts accrued for dep eit from 
[ (302) _| Special Reserve Pund (p. 17) Operating - Differential subsidy receivad le? : 
303 Construction Reserve Pund (p. 17) EE 
| (304) _} Insurance Punds (pp. 18, 19) Dera 
Other Special Punde and Deposits (p. 18, 19, 2) 
Total Special Punds and Deposits 
IV_INVESTMENTS ed 
Seourities of Related Companies (p. 22, 2 








Tet Tt. 


es 


BES LZRRAARAERBUE MD. 


ve 


if 


it 





Won-current Receivables—-Related Companies (p. 1 





ri 


Cash Value of Life Insurance 
Other Investments (p. 26, 27) 


| (206-12) | 
_* 
i. ae 
room 
| (320) 
| (325) | 
rea 
youre Total Investments 
| (29) | 
| sad 
LI cmiahel 
a) | 
| (332) | 
{ (397) | 
| (338) | 








ore se 


Lees: Reserve for Revaluation of Investments 
Total Investments after Revaluation 
V_ PROPERTY and EQUIPMENT 
Floating Equipment--vessels (p. 28, 29) 
(p- 30, 31) Less: Reserve Prayers Amortisation and Depreciation 
Other Floating Equipment (p. 32) 
b (p- 33) Lees: Reserve for Amortization and Depreciation | 
Lowi | Terminal Property and Equipment (p. 32) 
(p- 33) Lees: Reserve for Amortization and Depreciation 
oe) Other Shipping Property and Equipment (p. 32) 0 
| (350) _| (p- 33) Less: Reserve for Amortization and Depreciation 
(353) | Non-Shipping Property and Equipment (p. 32) 
354) (p- 33) Less: Reserve for Amortization and Depreciation 
| (359) _| Construction Work in Progress (p. 32) 
bee Total Property and Equipment After Reserve 
YI OTHER ASSETS a me 
| (361) | ciatme Pending (p. 34) ohsuastinns 
| (362) _} Spare Parte (p. 34) _ a a 
| (364) _| Notes and Accounts Receivable from Officers and Employees ( 








SBSRSsSRTEeKEoerveeEseBsRyRruRrores 


& 


& 











Interest Accruals for Deposit in Capital Reserve Pund 
Deferred Operating-Differential Subsidy Receivable \P- < 
Other Non-Current Notes and Accounts Receivable (p. 35) 


| (365) | 
| G67) | 
| (368) | 
| (37%) _| Miscellaneous Other Assets (p. 36) 
end 
Daal 
| (375-89)| 





5 








Total Other Assets aes . ~ 7 
Lees: Reserve for Doubtful Notes and Accounte Receivable 
Total Other Assets after Reserves 
VII DEFERRED CHARGES and PREPAID EXPENSES (p. 37) 
VIII GOODWILL and OTMER INTANGIBLE ASSETS (p. 36) _ as 


er] TOTAL ASSETS os ; jes I 
cs 


rt] » As at respective balance sheet dates (Capital Reserve Fund 


pecial Reserve Pund 


i Comtingent Assete (not included above) (p. 54 
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rm 


chee’ shoei é Wp comp@ptget ©) (2 Laces 10 Une cuppert ing satetales amends be res lates alere 
fettensd to Galen (b) Ai! eantre cetricn toreemter caanid tt care GLSae rete tos 10 ee comment oa, romnirenmcs 


TX. CURRENT LIABILITIES 
Motes Payable (p. 32) an 
Motes and Accounts Payeble - related companies (p. 39 
Ageounte Payable (p. 40) 
Other Current Liabilities (p. 41) : 
Wiscellansous Reserves for Unrecorded Liabilities (p. 41) 
Long-Tere Debt ~ (due within one year 
Mortgage Notes ~ Maritime Administration (p. 42, 43)! 
Mortgage Bonds and Debentures (p. 44, <5) 
Other Long-Tere Dedt (p. 42, 43)* 
a we debt. (due within one year 
TOTAL CURRENT LIABILITIES 


NC] CKET SALES AND DEPOSITS 
VOYAGES OGRESS 
Onteruinated Voyage Revenue (p. 16) S 38 laws | 
Less: - Unterminated Voyage Expenses (p. 16 | 3@ eum ieee | 
XII. LONG TERM DEBT (due after one year 
Mortgage Motes - Maritiae Administration (p. 42, 43 
Mortgage Bonds and Debentures (p. 44, 45 
Other Long-Term Debt (p. 42, 43 ot Coma 
Total Long-Term debt (due after one 





Now-Ourrent Payeblee-Related Companies (p. 39 
Mon-Ourrent Notes and Accounts Payable - Officers and Employees (p. 47 
Recapturedle Profite - Maritime Administration (5 
Miscellaneous Other Liabilities (p. 48 
Total Other Liabilities 


Premium on Funded Debt (p. <9) 
Miscellaneous Deferred Credits (p. 49 
Total Deferred Credits 





Reserve for Repeire (p. 49) 
Reserve for Insurance (p. 49) 





“] Regerve for Pensions and Welfare (p. 49) 


Migcellaneous Operating Reserves (p. <9) 
Total Opereting Reserves 
Total Liabilities 


Capitel Stock: 

Tagued and Outstanding (p. %) 

Subscribed (p. %) —_— 
Less: - Discount of Capital Stock (p. % 
Tota) Capital Stock 


Capita) Surplus (p. 52, 53) 
Appreciation Surplus (p. 52, 53 
Barned Surplus or (deficit); 
appropriated (p. 52, 53) 
Unappropriated (p. 52, 53) 

Total Surplus 

Total Net Worth 

TOTAL LIABILITIES AND CAPITAL am 


mn Reserve Pund 
r from the Capital Reserve Pund 


ble within one year from the Construction Reserve Pund 
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LIABTLITY sig 
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SCHEDULE 3006 ACCOUNTS RECEIVABLE (ACCOWNT 156) 







19 Treffie Aecounts Receivelie 36) hocomm ts Receivable - MisseLhameons 
152 Claims Seeeiveble LOR owed eee Ls femme | the 
i 20 at: ow end het rmertae —eoeremte Ramee - 






1, Entried in this schedule should be grouped under account classifications as above. 

















2. Items lees than $10,000 ooge in any eccount may be shown in « single entry under « caption 
“Items under $10,000 eech* 
}. Account 151. Traffic hesuuiil Receivable should be shown in one amount (omit deteil). 
«. Account 160, Maritime Administration-Accounts Receivebdle should be shown in detail by 
classes and subsidy receivable detailed by years. 
| 
Mame of dedtar Mature of claim or transaction — 
(a) (v) (e) 
ro —— ems — 
| TEL = Seetiiie Aesoemte feced iphl. | weatons |e 






aa a 


ao eat. 

E | ee 
- he © oa pee ea a at 
: ad, 1-4 ies ineiiets = = = =—S—S—S—CS;«C;«; 

lentes 6/5 Cee Depend Be 
es eT a ad ici 





We 












at A Ia i ia i ent eine Ng ee 
ey ye SS a ee ee 
s Pepsi ut | 2 
mitten Minietewetion |) 
aa A relat 
| MA = Agueen Boosh wbhe-Mibelemeee | 
Tn PCRs. Gam. Aeumey Seem | Geetens | 
ss weir A =» p "1 Se eee 9 
hems weber 06, @ hc caeearecemnnceoesastti alent Ce es : 

ia A a a a et 
aaa ee ee ee 
———— ee 
ice cai heh TS le cin) Lh SO EY 
ernst cent nian ettipeereemmeed paaeeincanieetneaaas a ice ee 
este 
re 
S— 

.iansdilonansesnenensnsnsesssasial ia 
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(675 
(685) 
(690 
(691) 


2 (960) 
}(970) 
j(975) 

1s }(979 
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—— nee ree Py 


SCHEDULE 3000. INCOME STATEMENT 


For the Period ae —'9 gg Sppmatene- gi — '?-gg— 


I HIPPING WEKATI OW. 


@ater-Line (Operating hevenue (5 
water-Line Yperating Expense (5 


Gross Provit or(loss rom shipping operations 





qT! THER INCOM 
Interest Inoome (p 


Dividend Income (p. 68 


Miscellaneous Other Income (p. 68@ 


Release of premium on Long-term Debt 





REGULATED INDUSTRIES 


Ml 


af 


L 
| 





Total other income 


III. OPMER DEDUCTION 


Interest Expense (p. 67) 


Agortization of Deferred Charges (p 





Doubtful Notes and Accounts Receivable 
Miscellaneous Deductions from Income (p. 
Total Other Deductions from Income 


Net Profit or (loss) from shipping operations 
IV. WON-SHIPPING OBERATION 


me from Non-siipping Operati 
Expense of Non ping Operation 5 
jross Profit (loss) from Non-shipping 
Werhead Expense of Non-shipping Operat 
Depreciation Non-shipping Property and Equipment 
Total Expenses 
Net Profit or (lo f ' hipp! @ Operations 


Net Profit or (loss) bef provision for Federal Income Taxes 


Provision for Federal Income [axe 
Net Profit or (los after Taxe 





iy 
ifit 
Wa 

TST 


eh 


bs 
ry 
yy 


d 
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| 
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Fa 
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SHIPPING OPERATIONS 
600-700 Terminated voyage results (p. 56) 
eo0 Inactive vessels expense (p. 61) 
640-850 Collectians fram end contributions to pools 
Grose profit or (loses) from vessel operetions before subsidy. 
625 Opereting-differential subsidy (p. 79) 


‘e 
“ 


ar 


Qross profit or (loss) from vessel operations after subsidy 
645-055 Terminal operations (p. 63) 
650-065 Cargo handling operetions (p. 65) 
Tug and lighter operations (p. 66) 
Other shipping operations (p. 64) 
Agency fees, commissions, and brokerage earned (p. 62) 
Interdepartmental credits for services and facilities (p. 61) 


ec@enaevnune 
{ 


rrees es 


n 
aT 


Gross profit or (loss) fram shipping operations before 
overhead, amortisation and depreciation 


4 * 
14 


GFeoees 


OVERHEAD 
Administrative and generel expenses (p. 62) 
Management and operating commissions (p. 62 
Advertising (p. 62) 
Taxes- miscellaneous (p. 62) 
Grose profit or (loss) from shipping operations before amortization 


and depreciation 


DEPRECIATION-SHIPPING PROPERTY and EQUIPMENT 
Amortisation-leaseholés } 
Depreciation- floating equipment-vessels o | 
Depreeiation-other floating equipment 
Depreciation-terminal pro,erty and equipment 
Depreciation-other shipping property and equipment 
Total water-line operating revenue and expenses 
Gross profit or (loss) from shipping operetions 
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Line 
to. | 

a Service and type of vesse:'_ ss OOD ee 
2 ¢ Mumber of voyage terminations _ —__.._-«s Paasber of nautical miles traveled 
3. | Damper of: Voyage days " . —__-- Days at eee 
Wumber of Passengers Carried Q 

Firet class 

Cabin clase 

Second class 

Towriet class 

Third cleas 

Other classes 

Total i 

(Quiber of freight payable tone of cargo carried — __ 
(GD) Operating revemue—Terminated voyages: 

Ol Preight--Poreign 

6 +" -Coastvise and intercoastal 

08 Passenger—Poreign 

R 2 ~-Coastwise and intercoaste] 

15 United States Mail--Poreign __ ii 

pt) 2 ° * ~-Coastwise and intercoast 

27 Foreign mail 

19 A4 velores’ 

0 Charter revenue? (p. 59) 

24 Other voyage revenue 





PESOS KEKE SKE BIRRRESCRASHSRBBSS IESE CR EB we wsreous 


Total vessel operating revenue oe 
(700) Operating expense--Terminated voyages 
Vesse] expense: 
Ql Wages 7 
OB Payroll taxes os wena 
“09 Contributions ~- Welfare plane ___ = ae 
10 Subsistence - domestic § 14 Foreign 
15 Stores, supp. & equip. - Domestic $s 24 Foreign 
Other maintenance expense __ 























Ingurance--@ull and mchinery 
Ingurance--P. & I 
Ingurance-—Other 
Qurter hire’ (p. 59) 
Other vessel expense 
Total vessel expense 
expense: 
Agency feee and commissions 
Wharfage and dockage _ 
Other port expenses 
expense: 
Stevedoring 

69 Other cargo expense 
Brokgrage expense 

9 Freight 
| 93 Passenger 











FSssesese 








Puacd 


8 


Other voyage expense 
95 Canal tolle - 


99 Other voyage expense 


Total voyage expense = 








Total vesse) operating expense 
Direct profit (or loss) from vessel operations _ . om i 


. A separete vessel operating statement gust be sutmitted for operations of freighters and of combination passenger and freight vessels 
and for each route served by the company. In instances where vessels subsidised under tital VI of the Merchant Marine Act, 1936, are operated 
om the came route with unsubsidised vessels, separate statements must also be submitted. 

* Separate vesse) operating tements mist be submitted covering vessels chartered to and from others--such operations must not be tn- 
eluded op statements covering vessels owned and operated by the respondent. Exclude “off hire"*periods from number of voyage days. 
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imme of Yeeponéeat 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 


vor THE pEmOO JANUARY 1 TO DECEMBER 3), 1955 


Service end type of vessel’ _______;  _-—sépeaphtuletiog 
aber of voyage terminations = 9 sumer of nation! miles traveled ___ 2,109,983 


Wuaber of Passengers Carrie: 
First clase 
Cabin clase 
Second class 
Tourist cless 
Third class 
Other classes 
Total 
@umber of freight payable tone of cargo carried 
(600) Operating revenue--Terminated voyages: 
OL Preight--Poreign 
os " —Coastwiese and intercoastal 
08 Pessonger—Poreign — 
n 8 ~—Coastwiee and intercoastal 
15 Gaited States Mil—Poreig 
pt) ¥ > " --Coastwise and intercoastal 
17 Poreign mail 
19 ad valores 
20 Charter revenue” (p. 59) 
24 Other voyage revenue 
Total vessel operating revenue 
(700) Operating expense—Terainated voyages 
Veese| expense: 
Ol wages 
O08 Payroll taxes —_— - 
Contributions - Welfare plang —————— 
10 Subsistence - domestic s_837.752 pects gS 
15 Stores, supp. & equip. - Domestic §~?>"~? a aon A aie 
25 Other maintenance expense _ 
35 Poel —_ 
40 Repaire—Performed domestic 
49 Repaire—Performed foreign 
55 Inewrence——itull and machisery 
97 Ineurance--P. & I 
39 Ingurence——Other 
© Charter hire’ (p. 59) 
4 Uther vesse] expense 
Total vessel expense 
Port expense: 
65 Agency fees and commissions 
‘70 Wharfage and dockage 
79 Other port expenses 
































Total veese] operating expense 
Direct profit (or loss) from vessel operations 


‘ & separate vessel operating statement must be submitted for operations of freightere 
m4 for each route served by the company. In instances vhere vessels subsidised under titel 
oo be | eame route with unsubsidised vessels, separate Statements gust also be submitted, 
Separate vessel opereting statements must be submitted covering vessels chartered to and from othere—euch operations 
cluded on statements covering vessels owned and operated by the respondent. Exclude “off hire**pericds from number of voyage 
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meme of Reepondent 
OCHEDULE 9002. VESSEL OPERATING STATEMENT 


VOR THE PERIOD Jamumry ) - December 31, 1955 


Service and type of vessel’ 
feumber of voyage terainations SC Csémuanberr of = 
umber of; Voyage days 1.5% Days at see 
Wumber of Passengers Carried: um 
Firet class 
Cabin clase 
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Second class 








Tourist class 
Third clase 
Other classes 
Totel AS 
umber of freight payeble tons of cargo carried 
(600) Operating revenue--Terainated voyages: 
Ol Preight--Poreign 
os * -=—Goastwise and intercoastal ne 
EE EE ae 
R a ~Coastwise and intercoaste) 
15 United States Mmil—Poreign 
16 ” > " ~-Coastwise and intercoastel ___ 
17 Foreign mail 
19 Ad valores 
20 Charter revenue” (p. 59) 
24 Cther voyage revenue 
Total vessel operating revenue eihtipenamepnanectiiinied 
(700) Operating expense——Terminated voyages: 
Vessel expense: 








pee ont Bh LT) 





O1 wages ‘ : $1,451, 883, 87 
34,033.90 


08 Payroll taxes 
08 Contributions - Welfare plans 


rai7eo hoe 771 a 7108 ee 





25 Other maintenance expense 
35 Puel 





47,219.52 
Sn ee Hoy mo 1 A 
15 Stores, supp. & equip. RD crcemsiemtenneialiinn : 

118, 878.78 

576,457. 89 





40 Repeirs—Performed domestic 





49 Repaire—-Performed foreign 





55 Insurance--#ull and machinery 
57 Ingurance--P. & I 








3 Ineurence-—Other 





© Charter hire? (p. 59) 
64 Other vessel expense 
Totel vessel expense 











Port expense: 
65 Agency feces and commissions 
‘70 Wharfage and dockage 


Cargo expense: 


Total vessel operating expense 
Direct profit (or loss) from vessel operations 


' & separate veosel operating statement must be submitted for operations of freighters and 


route with unsubsidised vessels, separate statements must alec be submitted. 


te vesse) operating statements must be submitted covering vessels chartered to and from others—euch operations 
om statements covering Wessels owned and operated by the respondent. Exclude “off hire**periods from umber of voyage 





of combination passenger and freight vessels 
Toute served by the company. In instances vhere vessels subsidised under tital VI of the Merchant Marine Act, 1936, are operated 


peas» 
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ame of Respondent 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 


voR THE PERIOD Jamiary ) - December 7), 1955 


Service and type of vessel! India, Pakistan, Ceylon (Freighter) 
wuber of voyage terminations umber of anaes niles treveled 377.208 


i 























19 Ad valores oe o ec 
20 Charter revenue” (p. 59) 
24 Other voyage revemue 00 pended 
Total vessel operating revenue 0 ahs, 035.8 hlaisé.ort 8a [asta 039 Sze 8 
(700) Operating expense—Teruinated voyages 
Vessel expense : 


ar Fa ic a 
08 Payroll taxso_ aoa eee 
ee nn enantio —e-sre.f6 
10 Subsistence - domestic SOs wrote oe : +13 __183,210.57 
15 Stores, supp. & equip. - Domest! Foreign 7 : __ 224, 998.11 
25 Other aeintenance expense 0 aacaiaeiaeaaaisaaidais _ nnneiiemniingaliaaiat __ 138,171.08 


Fe ceili sieildaiiaeiierttetmemmeninemmninanemmanimdia atin be a 
© Repaire—Performed domestic - pane 
49 Repaire——Performed foreign 








= wonder of: Voyege days). BO (ayes at re meee ta a DR 
—~ wumber of Passengers Carried: 2 St 
— Piret clase 86 
— Cabin clase ae 
a Second class . 
— Tourist clase : 
= Third clase = 
— } Other claseee = me 
— ' ea ieenadttlgneatpemncineteanecnadietines * 
~ Gudies of Greight payebie tons of carge carried 7s ris 1 ubad7o | e129 
) Opereting revenue--Terminated voyages: 
Py year bare : socio. ja EO H6.01 
i a leas | cad 
00 08 Passenger——Pore ign . 
% uv e —Coastwise and intercoastel 
: 15 United States Mil—Poreigy - 
1 ® eS * ~Coastwise and Intercoastal 
$ Oe Ce OO eeceereeenerentantilielltieetienliteeneems poe 

















55 Insurence--#ull and machinery meen — 210,737.49 
‘57 Inourence--P. & I a a a — 235,730.48 
39 Ineurance—Other me oa an _Kone___ 





@ Charter hire’ (p. 59) = 


64 Other vessel expense : — med $16.01, 
Seal weal casted a 4,110, 332.25 


Port expense: 

65 Agency fees and commissions tt ieee 2 

70 Wharfage and dockage He 

ab Glial eins eamuhion — 722,066.43 
Cargo expense: 

@0 Stovetoring sd OT 367.09 

© Other cargo expense tCiéCiTG NOD «=, 99,586.20 


Brokerage expense: 


2” $$$ $e 
” eS — — ee __$3,251.60 


Other voyage expense: 
1 ns aN tele nneenne ui : 392,070.66 
Total voyage expense 


Total veese] operating expense 
Direct profit (or loss) from vessel operations 





Tae 


| ‘ & separate vessel operating statement must be submitted for operations of freighters and of combination passenger and freight vessels | 
end for each route served ty the company. In instances vhere vessels subsidized under titel VI of the Merchant Marine Act, 1936, ere operated 
) oe tae same route with unsubsidised vessels, separate statements must alec be submitted. 
Separete vesse] operating statements must be submitted covering vessels chartered to and from others—euch operations vopeee net be in- 
cluded on statements covering wassele owned and operated by the respondent. Exclude “off hire"*periods from wana ¢ 
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BEBISYRRSESCRSEBSSEGCECK CK ES ec eseounun 


~ 
o 


BSesyesE 


fame of Reepontent TEAMSHIP COMPANY 
SCHEDULE 9002. VESSEL OPERATING STATEMENT 
vOR THE Prmiop JANUARY | - DECEMBER 31, 1955 


Service and type of vesse!! Around the World Westbound (Freighter) 
ee 30,635 


Number of voyage I en Number of nautical miles traveled 

Number of ; voyage days 28435 Days at see 1520 D in port 132 

Wumber of Passengers Carried: Qu twars 
First clase | 152 
Cabin clase | Bone 


Second Lege = 


~ 
N 


Tourist clese 
Third clase 
Other classes 
Total 
Wumber of freight payeble tons of cargo carried 
(000) Qperating revenue--Terminated voyages 
Ql Preight--Poreign 
05 " -—Coastviee and intercosstel 
08 Passenger —Poreign =: a Seematiete 
R = ~-Coastwise ant intercoastel —_ 
15 United States Mail-—Poreign ——+t 136,380.85 
1“ . * ~-Cosstwise and intercoastal_ | Ss — None | 
17 Foreign weil - - ____ 422 
19 ad velores 7 — 2,304.16 


20 Charter revenue” (p. 59) cuienenaieniaianee a None 
26 Omer wands Riven 46,289.25 
Totel vessel opersting revenue 
(700) Operating expense——Terminated voyages 

Veese| expense: 

©) wagee — : 2687,505.97 | 
08 Payroll taxes 64,478.54 
I a i 
10 Subsistence - domestic @ 2 454 14 Foreign 23,104.70 __282, 559.29 
15 Stores, supp. & equip. - Domestic ati , 34 sf Rreign eee eae 346.1% ____361,782.60 
25 Other maintenance expense ~ 185,555.48 


een 1293,151.70 


40 Repairs—Performed domestic a 616 603.01 
49 Repaire—Performed foreign 8,409.83 
55 Ineurance--Wull and machinery 325,785.22 
57 Ingurance--P. & I 525,906.79 
3% ineurance--Other None 
60 Charter hire? (p. 59) ~ 
64 Other vessel expense 63,959.17 
Total vessel expense 6515,721.50 
Port expense: 
65 Agency fees and commissions @_408 , 486.26 
70 Wharfage and dockage 479,203 ,50 
Ee 4 4 4 
Cargo expense: 
i ~2111,138,24 
69 Other cargo expense aac <nindiicn 
Brokerage expense: 
9 Preigntt 53,381 .68 
99 Passenger 4,591 . 50 
Other voyage expense: ° 
9 Canal tolls 331,817.73 
99 Other voyage expense _ 269,269, 99 §0i 087 .72 
Total voyage expense sees 
Total vessel opereting expense 13176,361,11 
Direct profit (or loss) from vessel operations 1693, 042 95 


' & separate vessel opereting statement must be submitted for operations of freightere and of combination passenger and freight vessels 
and for each route served by the company. In instances where vessels gubeidised under <itel VI of the Merchant Marine Act, 1936, gre opereted 
on tag eames route with unsubsidised vessels, separate statements must aleo be submitted. 

Separate vesee] operating statements mist be submitted covering vessels chartered to and from othere--euch operations in 
cluded on statements covering waseels owned and operated by the respondent. Exclude “off hire"*pericde from sumber of voyage e 
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wane of Respondent LSTHMIAN STRAME AIP COMPANY 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 


YOR THE PERIOD JANUARY 1. DECEMBER 31, 1955 
Service and type of vessel’ Hawaiian isiands (Freighter) 
15 


aber of voyege terminations. '5 == umber of nautical miles traveled 239, 793000 
pasber of: Voyage days 1033 ays ot sen 566 Daye in 44 
unter of Passengers Carried 
First clase 
eee 00008 ee 
Second class 
Tourist clase cameramen 
Third clese ema 
Other clasees 
Total | ceseateeeet i neatlntieel seeds taana 
inmber of freight payable tons of cargo carries re a ee ee 
(600) Operating revenue--Terminated voyages | 
Ol Fretght--Pore ign = — “ 103563, 15% Bla 569.14 721, 923.4. 72858,274.33 
+. 


05060 * «= =-Coastwise and intercoastel __ 2.09] _ None | None _ | ZN 88 


ieee bevign 75.00] 5,865.00 14,475.00 47,115.00 
2 * -—Coastwise and intercostal J ___None None 
15 United States Matl——Foreign — 


16% * = -Coastwiee and intercoastel | ef pte Pe 











Serewseurenunre 


- 
s 


fe! folie FEF ttt tiie 


17 Poreign sail _ ‘eisai a 
19 Ad velores . 
20 Charter revenue’ (p. 59) 


cmvutligiiigsinaignignin at — prenssfsciemnensat 
24 Other voyage revenue 218 3,250.99 36,026.37 


Total vessel operating revenue hod eitithaaiei ated S 6 16,033 34 739,679.40 7368 394. 


(700) Operating expense-—-Terminated voyages 
Vessel expense 
Ol Wages _ os : = _— 962,495 70 
08 Payroll taxes __ —_ = - 23,937 28 
09 Contributions - Welfare plans a 33,348.65 
10 Subsistence - domestic $108,809.13 14 Foreign — 1,574.38 414,363.51 
19 Stores, supp. @ equip. - Domestic $2 994 Voreign e.~ - 9.4) 119,632.16 
25 Other maintenance expense on 58,386.92 
a ™ z 485,408 .35 
40 Repairs--Performed domestic 235,249.67 
49 Repaire--Performed foreign —— 
55 Ineurence--Wull and sachinery___ 138,023.39 
57 Ingurance--P. & 1 296,231 200 
59 Ingurance--Other None 
00 Charter hire’ (p. 59) . 
04 Other vessel] expense ’ 632 2? 

ee 


a 
vb 
u“ 
sb 
“ 
v 
“ 
w 
a 
a 
2 
2 
26 
a 
a» 
” 
28 
a 
vn 
n 
2 


S 


SeResesese 


Port 
Agency fees and commissions ___ 
70 Wharfage and dockage __ 
79 Other port expenses 
Cargo expense: 
80 Stevedoring 
69 Other cargo expense e i > 2596 , 904 .67 
Brokerage expense: 
9 Preight 
93 Passenger 
Other voyage expense 
95 Canal tolle 
99 Other voyage expense 


Total voyage expense 3329,004 .11 
Total vessel operating expense $729, 983.01 
Direct profit (or loss) from vessel operations e 2638 411 -60 


‘ A separate vesse! operating statement must be submitted for operations of freighters and of combination passenger and freight vessels 
and for each route served ty the company. In instances where vessels subsidised under titel VI of the Merchant Marine det, 1936, gre operated 
on tag sam route with unsubsidised vessels, separate statements must also be submitted. 

Separate veces) opereting statements must be submitted covering vessels chertered to and from othere--guch operations we in- 
cluded on statements covering vessels owned and operated by the respondent. Exclude “off hire’"periode from musber of voyage ° 











3408 MONOPOLY PROBLEMS IN 


Name of 
SCHED". EB de 
FOR THit 


VESSEL OPERATING STATEMENT 
January 


REGULATED IN 


December 31, 195° 





DUSTRIES 





service and type 
Number of 
‘umber of; 


voyage termina’ = 

Voyage dey, |) 480 aici .. 
Number of Passengers Carried 

Firet clase 


Cabin clase 


Tourist « 
Third class 


ther classes __ 


Total 


Wander of freight payable tons of cargo carried 
(600) Operating revenue 
O1 Preight--Poreigr 


os > 


-Terminated voyages 


~-Coastwise and intercoastai 
08 Passenger --Fore ign 

12 = -~-Coastwise and intercoaste! 
15 United States mi) 


16 . . . 


17 Foreign mail 


Foreign 
oastwise and intercoastel 
19 Ad valorem 
20 Charter revenue? (p. 59 
24 Cther voyage revenue ___ —_* 


Total vessel operating revenue __ 


(700) Operating expense--Terminated voyages 


Ol Wages 
06 Payroll taxe 


08 Contributions - Welfare plane 
10 Subsistence - domestic 0128 We Pitrs 
15 Stores, supp. & equip. - Domest at tae 4 
25 Other asintenance expense 
35 Puel mu 

) Repairs—-Performed domestic 


Repaire--Performed foreign _ 
Ingurance--Hull and machinery 





} Inwurance--P. & I 


Ineurance--Other 


Charter hire? (p. 59) 
Other vessel expense ___ 
Total vessel expense _ 
expense 


65 Agency fees and commissions 


Number 


Deys at sea 


f nautical miles treveled 


_ Eastbound Round the World (Freighter) (Malaya, Indcnesia, Suez) 


Sse 








4666.88 
None 
> 


$i, 


382,089. 26 


36.44%. ,7€ 
~43,,559,70 
142,818,7? 


—162,555.19 


22.167.53 


674,252.75 


@ 190,769.29 





70 Wharfage and dockage 


79 Other port expenses 


159,329.35 
224 347,30 





Cargo expense: 
80 Stevedoring __ 

89 Other cargo expense____ 

| Brokerage expense 

90 Freight 


73 Passenger 


Other voyage expense 


95 Canal tolle 


99 Other voyage expense 





Tetal voyage expense 


_968 988.69 

756 437,52 ee 
39 630,33 

t 234,88 


175,426 36 
55 14 423 


2,623,411 ,45 





Total vessel operating expense 


Direct profit (or lose) from vessel operetions 


and for each route served by the company. In inetances where vese 
on the same route with unsubeidised vessels, separate 





‘ A @eperate veosel operating statement gust be submitted for operations of fr 
gudeidized under 
atements must ele 
? Separate veosel opereting statements must be submitted covering vessels chartered to and from others--euch operations 
cluded on statements covering vesoels owned and operated by the respondent. 


be submitted. 





5,847, 031,31 
§ th oetheGs. 


Intere and of combination passenger and freight vessels 
tal VI of the Merchant Marine Act, 1936, are operated 


coo pot & in- 
Exclude “off hire""periode from number of voyage days. 
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fame 6 Neepandert P_ COM. 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 


POR Tux pEMOD JANUARY } - DECEMBER 31, 1955 


service and type of vessei!_ Intercoastal (Freighter) 


None 


Wusber of voyage terminations 
None 


Wusber of; Voyage days 
Wumber of Passengers Carried: 
Firet clese 


Days at sea 


Wamber of nautical milee traveled 


None 





Cabin clase 








Second class 
Tourist clase 








Third class 
Other classes 
Total 
Wunder of freight payable tone of cargo carried 
(600) Operating revenue--Terminated voyages: 
Ol Preight--Poreign 





05 * -Coastvise and intercoastel 
08 Passenger——Foreign ia 
2 e ~-Coastwise and intercoastal — 
15 United Stetes Mil-—Foreign 
16 . - 


> 
} 
| 
} 


wmemeenediepammes 


H 





1? Poreign ail 


" --Coastwise and intercoastel — 





19 4 valores 





20 Charter revenue’ (p. 59) ae 
24 Other voyage revenue ___ 
Total vessel operating revenue 
(700) Operating expense-—Terminated voyages 
Vessel expense: 
Ol wages 


at 


wa99445 


| 





) 





08 Payroll taxes — oe 
09 Contributions - Welfare plans 


| F 
: 
i 








10 Subsistence - domestic § None 14 Foreign 
15 Stores, supp. & equip. - Domestic $None 24 Foreign 
25 Other maintenance expense 











35 Puel. 





40 Repairs—Performed domestic 
49 Repaire——Performed foreign 


634.63 





55 Ineurence--@ull end sachinery. 


None 





57 Ineurance--P. & I 
3 Ineurance——Other 


®, GW8 22 
anny Dee 





60 Charter hire? (p. 59) 








64 Other vessel expense 
Total veesel expense 





Port expense: 
65 Agency fees and commissions 
‘70 Wharfage and dockage 
79 Other port expenses 

Cargo expense: 
@ Stevedoring 





69 Other cargo expense 





Brokerage expense: 
9 Freight 
93 Passenger 
Other voyage expense: 
9 Canal tolle 
99 Other voyage expense 
Total voyage expense 
Total vessel operating expense 


Direct profit (or loss) from vessel operations 
Seen eel 


‘a 0 renee) Ovatement gust be submitied fur aperations of freigniare and af sambination aa 
ent for exeh Fo _s ingtances where veseels mubeidiged under titel 
OM ema me ty cumiteed eotnrieg soeueh pn wi 

a ae 
10 @ened and aperated ty the Peapandens, Geeluse "eft hize'*perieds fren sashes ef toyege GOR 


teed veseele, 
eluded an suture eorereey 


arenes Anas 
—. 298. Ti 
3,816.73 


fyaigat veewels 
Aet, 1998, are aperated 
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nase of mespontons le tities Steamship Company 
GCBEDULS 9003. VESSEL OPERATING STATEMENT 
vOR TEE PERIOD 


(600) Qpereting revenus—Termineted vayages: 
Ql Preignt—fercign 
bs *  —Ohastevise ant inverecestal 


of 
ago reper eee 


15 United States Mail—roreign 
= ° * -Coastrise and interccastal 
37 Foreign mil 
19 4 valores 
2 Garter revenue” (p. 59) 
24 Other voyage revequs 
Total veese] operating revenue 
(70D) Qpereting expbnse—Terwinsted voyages: 
Veese| expense: 
Ol wages 
OS Payroll taxes 


SERESCBVPUSERRECHK CESSES SEC KBE SIRIRKESCHSESSEIESECRES ces e venue 
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Reme of Respondent 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 


FOR THE PERIOD J. 1 - 31, 1955 


Service and type of vesse:! Persian Gukf (Freighter) Chartered 2000 
puber of voyage terminations None Number of nautical miles traveled _ _MOD@ 
wamer of: Voyage gays CODE Rone Days at cee __ Nome __ pays in port__Bone 
wuster of Passengers Carried: utward | Intermediate | Toward 
Piret clase j 
Cabin clase 
Second class 
Tourist clase 
Third class 
Other classes 
Total 
f@anber of freight payable tons of cargo carried 
(600) Operating revenue--Terminated voyages: 
0) Preight--Poreign 
oO * -Coastwise and intercosstal 
08 Pasesenger--Poreign 
12 ® ~Coastwise and intercoastal 
15 United States Mil-—Poreig 
16 s ¥ * ~Coastwise and intercoastal 
17 Foreign mil 
19 Ad valores . 
20 Charter revenue’ (p. 59) 
24 Other voyage revenue 
Totel vesse] operating revenue 
(700) Qpereting expense—-Terminated voyages 
Vessel expense: 
Oh Wages 
08 Payroll taxes 
© Contributions - Welfare plans pamieee 
10 Subsistence - domestic $___ None ss Foreign 
15 Stores, supp. & equip. - Domestic $NODE 24 Foret _._._  $ None 
25 Other maintenance expense 
35 Puel 
40 Repairs—-Performed domestic 
49 Repairs—Performed foreign 
55 Ineurance--#ull and aachinery 
57 Ingurance--P. & 1 
3 Ineurance-—Other 
© Charter hire’ (p. 59) 
64 Other vessel expense 
Totel vessel expense 
Port expense: 
65 Agency fees and commissions 
‘70 Wharfage and dockage 
79 Other port expenses 
Cargo expense: 


@ Stevedoring None 
n 












































si s| 3s) 2) a) os sale 




















125.00 
14 


69 Other cargo expense 
Brokerage expense: 
ad ee 
99 Passenger - 
Other voyage expense: 
95 Canal tolls 
99 Other voyage expense 
Total voyage expense 169.65 


Total vessel opersting expense 2, Ban 05 


Direct profit (or loss) from vessel operations $2,844.89 
‘ & separate vessel operating statement must be submitted for operations of freighters and of combination passenger and freight vessels 
for each route served by the company. In inatances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
same route with unsubseidised veesele, separate statements gust also be submitted. 
‘te vesse] operating statementa must be submitted covering vessels chartered to and from othere--euch operations pat pot & in- 
on statements covering vessels owned and operated by the respondent. Exclude “off hire"*periods from oumber of voyage lo 


None 
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owt emacs 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 


POR THE PERIOD i- r 3l, 1955 


Service and type of vesesi’___Indie, Pakistan, Ceylon (Freighter) Chartered. =  . 
Raber of voyage termintions__...13 ss Musber of nautical miles traveled ___ 139,945 00000000 
umber of; Voyage days 989 ys at cen __ 870 D 319 
Wamber of Passengers Carried: r c per owas: ta) 
Piret clase 
Cabin clase 
Second class 
Tourist class. 

Third class 
Other classes 

Total 
Wanber of freight payable tone of cargo carried 
(600) Qpereting revenue—-Terminated voyages: 

OL Preight--Poreign 

os " —Coastwise and intercoastal 
08 Passenger—Poreign 

R ® —Coastwise and intercoasta! 
15 Ghited States 1l—Poreig 

16 » » * ~Coastwise and interooastel ___ 
1? Poreign mil 
19 a4 valores 
20 Charter reveme’ (p. 59) 

24 Other voyage revenue 

Total vessel operating revenue 
(700) Qpereting expense—Terui nated voyages: 
Vesse| expense. 

O1 wages 

O08 Payroll tazes 

OF Contributions - Welfare plans 
10 Subsistence - doesstic $_NOm@ ss 4 Foreign — __-§ None 
15 Stores, eupp. & equip. - Domestic $25.02 24 foreig _________$ Wome __ 
25 Other mintenance expense 

35 Peel. 


























_972,017.20 


11,859.72 
1, 939,314.47 


¢__16, 719,41 

——a lai? 62,048.90 _ 

——A82,638.57 

—242,192.91 
3,588.15 


cannes 


9 Canal tolle 75,833 ,55 
© cuner wapage sapenee, 24411,96 78,245.51 


Total voyage expense ——387,075,55) 


Total vessel operating expense 1,726 ,3 92 
Direct profit (or loss) from vessel operations 


' A separate vessel operating statement must be submitted for operations of freighters and of combina’ 
for each route served by the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 
same route with unsubseidised veesels, separate statements must eleo be submitted. 
Separete vesee) opereting statements must be submitted covering vessels chartered to and from 
on statements covering vessels owned and operated by the respondent. Exclude “off hire’*periods from master of voyage 
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,) Around the World Westbound (Freighter) Chartered 


Service and type of vesse 


paber of voyage terminations “VBE ss Mumber of nautical ailes traveled 
waner of; Voyage days OMe pays at ses : 
amber of Passengers Carried: h 

First clase 

Cabin clase 

Seeond class 

Tourist clase 

Third clase 

Other classes 

Total 
@uter of freight paysble tone of cargo carried 
(600) Operating revenue——Termineted voyages: 

Qh Preight-—Poreign 

oe ° -—Coastwise and intercoastal 

08 Pessenger—Poreign 

n s —Coastwise end intercoastel 

15 United States Mmil—Foreign 
16 ° - * ~-Coastwise and intercoastel 
17 Poreign mil 

19 4 weloree 

20 Charter revenue’ (p. 59) 

24 Other voyage revenue 

Total vessel operating revenue 
(700) Operating expense—Terminated voyages 
Veasel expense: 

Ol wagee 








© Charter hire’ (p. 59) 
64 Other vessel expense 
Total veesel expense 


689.09 


99 Other voyage expense 

Total voyage expense 

Total vessel operating expense 

Direct profit (or loss) from vessel operations 

‘ & separate vesse] operating statement sust be submitted for operations of fre 
ent for each route served by the ccapany. In instances vhere vessels subs: 


on same route vith unsubsidised vessels, separate statements must also be submitted 
“ , vessels chartered to and from othere—sech operations 
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vo THE pEmsoo Jemeery } - December 31, 1955 


Service ant type of vesesi’ _ Hawmiian Islands (Freighter) Chartered 200002 2 
umber of voyage terminations 2} Water of savtéen! miles treveled ___ 35660 000000 
Wunder of; Voyage days 9G ye at : 
Wumber of Passengers Carried: 
Piret clase 
Cabin clese 
Second class 
Tourist clase 
Third class 
Other classes 
Total 
Wusber of freight payable tons of cargo carried 
(600) Opereting revenue--Termineted voyages: 
Ol Preight--Poreign 
os * <=-——Goastvise and intercoastal 
08 Passenger——Pore ign 
2 ° —Coastvise and intercoaste) 
15 United States 1l-foreign 
16 e * * -Coastvise and intercoastel 
1? Poreign aeil 
19 ad velores 
20 Charter revenue’ (p. 59) 
24 Other voyage revenue 
Total vessel opereting revenue 
(700) Qperating expense——Termineted voyages: 
Veese) expense: 
OL Wages 
08 Payroll taxes 
09 Contributions - Welfare plans 
10 Subsistence - domestic ¢_ None 14 Yoreig __________$ None 
15 Stores, supp. @ equip. - Domestic $12-00 24 Poreign ________® om@ ___ 12,00 
25 Other aaintenance expense greiner 
35 Poel 
40 Repaire—Performed domestic 
49 Repaire—Performed foreign 
55 Ineurence--Hul) and aechinery__ (aS 
$9" a cl acer, a bgMhel® 2.’ 
ne 
0 CUR a i cee, ~ AR 
64 Other vessel expense iciiicinaacnnatnncecnentnoen ~ agli 
Total vessel expense _197,549,88 
Port expense: 
65 Agency fees and commissions 
‘70 Wharfage end dockage 
79 Other port expenses 
Cargo expense: 
60 Stevedoring 
@9 Other cargo expense 
Brokerage expense: 
9 Preight 
93 Passenger 
Other voyage expense: 
9 Canal tolls 
9 Other voyage expense 
Total voyage expense 
Total vesee] opereting expense 
Direct profit (or loss) from vessel operations 
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‘ & separate vessel opereting statement must be submitted for See ee eS. Pregame Nr passenger and freight 
m4 for each route served by the soupany. In instances vhere vessels subsidised under titel VI of the Merchant Marine Act, 1936, ere operated 
> TF Sioeckee coet Givetn protean’ soparete Statements must aleo be submitted. 
Separate vessel operating statements must be submitted covering veesele chartered to and from othere—euch operstions ee ine 
cluded on statements covering weseels owned and operated by the respondent. Exclude “off hire""periode from mumber of voyage 
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fame of fmopondes 
SCHEDULE 3002. VESBEL OPERATING STATEMENT 


FOR THE PERIOD Jenumry 1 - December 31, 1955 


Service and type of vesse!!___Intercoastal (Freighter) Chartered 0° 
famber of voyage terminations 0 i Number of nautical miles treveled — $383 ____ 


wader of: vere tary ——____3}__- yt St cee a =e 
wusber of Passengers Carried: : 
aetna coeceememnesonmnenibececnien ple ee 
Cabin clase tH 
Second clase 
Sali dias er 
Third class ers 
tr naiiiceecseanns — 
Tote) = 
Waster of freight payable tons of cargo carried 
(600) Operating revenue--Teruinated voyages: 
Ql Preight--Poreign 
os °" -—Coastviee and intercoastal 
08 Passenger—Poreign 
— = —Coastvise and intercoaste! 
15 United States 1l—Poreig aan - 
1 ® ° * «Coastwise and Intercoastal 00 
17 Foreign mil 
19 a4 welores 
20 Charter revenue* (p. 59) 
24 Other voyage revenut 
Total vessel opereting revenue 
(700) Qperating expense—Terminated voyages: 
Vessel expense: 
Ol wages 
OS Payroll taxes 
09 Contributions - Welfare plans 
10 Subsistence - domestics ___NOD@ =e ig poreign ss COO 
15 Stores, supp. & equip. - Domestic $_NOD@ 24 foreig _..  ..§ Non@ 
BO ee ee ee et 
35 Poel 
© Repaire—Performed domestic 
49 Repaire—Performed foreign 
35 Insurence--@ull and machinery 
5? Ingurance--P. & I 
3 Ineurance—Other 
60 Charter hire’ (p. 59) 
64 Other vessel expense 
Total veesel expense 
Port expense: 
65 Agency feee and commissions 
7) Wharfage and dockage 
79 Other port expenses 





























5,311.80 
——— 2 SSD 


Separete vesee) operating statements must be submitted covering 
cluded on statements covering wassele owned and operated by the 
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coe react de ld Peete Ls canes» 


@CHROULS 8003 VESSEL OPERATING ETAT EMENT 


a 
2 
3 
+ 
5 
‘ 
? 
e 
* 
w 
u 
a 
pt) 
“ 
s 
s 
u 
ew. 
” 
a 
a 
2 
2 
» 
5 
= 
a 
2 
a 
» 
x 
= 
» 
om 
» 
x» 
” 
x8 
» 
«0 
a 
a 
ao 
“ 
4“ 
a 
@ 
“a 
' 
x» 
a 
* 
3” 
-» 
» 
~~ 
” 





Be!!! 1 


WET 





| 


1 
2 
3 
4 
5 
6 
7 
‘ 
9 
10 
u 
a 
vp 
u“ 
1s 
6 
ue 
NT 
a 
a 
2 
a 
4 
3 
rd 
n 
28 
a 
x» 
n 
2 
xv 
» 
% 
% 
7 
us 
n” 
« 
al 
4a 
a“ 
“ss 
“ 
a7 
“a 
“ 
” 
a 
52 
3 
Ms 
s 
% 
” 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3417 


ame 3 Reeponiern( 
SCHEDULE 3002. VESSEL STATEMENT 


von Tax Prmoo JANUARY 1 - DEGRMIER 31, 1955 


Service and type of vesse!!_India, Pakistan, Ceylon + Bareboat Chartered from U5MA (Cont. No. 203) 
aber of voyage terninstions Nome truer of aontienl milee traveled 
at see 


Voyage days Come ys oo 


Third clase 
Other classes 
Totel 

amber of freight payable tone of cargo carried 
(600) Operating revenue—-Terminated voyages: 

Oh Preight--Poreign 

6 j%“ -Coastwise and intercosstal 

08 Passenger——Poreign 

RB , -Coastwise end interocoastel 

15 United States Mail—Poreign 

pt - > " =Coastwiee and intercoastal 

17 Poreign mail 

19 4 valores 














20 Charter revenue’ (p. 59) 





2 Other vagage reve __ 
Total vessel operating revenue neneienae 
(700) Operating expense—-Terminated voyages: 
Veese] expense: 
OL wages 
08 Payroll taxes 
0 Contributions - Welfare plans 
10 Subsistence - ccmectic @__ Nope sis Foreigm 8 one 
15 Stores, supp. & equip. - Domestic $ Mone 24 Poretg _____# Nome 
25 Other maintenance expense _ 
35 Poel 


‘en toate tee st 


Ms] we! s} =| a] «| a) 0} ol 





4© Repairs—Performed domestic 
49 Repaire—Performed foreign 
55 Ingurance--@ull and machinery 
57 Ingurence--P. & I 

39 Insurance——Other 

60 Charter hire’ (p. 59) 

64 Other veese] expense 


65 agency fees and commissions 
‘7 Wharfage «nd dockage 


95 Canal tolle 
99 Other voyage expense 
Total voyage expense 
Total vessel operating expense 
Direct profit (or loes) from vessel operations 


ne 
We.3 


+1, 746.35 


> & caneat vases questing ctntamet exit 0s Gaastte) dip qquretiuts 6h Sutgaeepent af antes deeemnesee GaSe 
ent for each route served by the company. In instances vhere vessels subsidised under tital V1 of the Merchant Marine Act, 1936, are oparated 


on a} same route with unsubsidised vessels, separate etatements must also be submitted. 
Separate vesse] operating statements must be subuitted covering vessels chartered to to and free 


Nag ante en be in- 


cluded on statements covering vaseels owned and operated by the respondent. Exclude “off hire""pericds from mumber of voyage 
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Fa ng 
OCHREDULE 3002. STATEMENT 


POR TES PERIOD JAMIMRY ) - DECEMEER 31, 1966 


Service and type of vesse:' Around the World Westbound - Bareboat Chartered fore pM (Cont. tp ,209 
amber of voyage terninations Nope Sr eee Riab Sierelad 
Wunder of: Yoynge Gaye. NOME aye at ee 
umber of Passengers Carried: 
Piret clase 
Cabin clase 
Second class 
Tourist class 
Third clase 
Other 0] asece 
Total 
Wamber of freight payable tons of cargo carried 
(600) Operating revenue——Terminated voyages: 
OL Preight--Poreign 
6 * —Constvise and intercoastal 
08 Passenger —Poreign 
R 9 —Coastwise and intercoastal 
15 United States mil—PForeign 
a * . * ~Coastwise and intercoastal 
17 Foreign mil 
19 Ad valores 
20 Charter revenue’ (p. 59) 
24 Other voyage revenue 
Total vessel operating revenue 
(700) Opereting expense—Terminated voyages: 
Vessel expense: 
O1 wages 
08 Payroll taxes 
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Buster of freight payedle tons of cargo carried 
(600) Qperating revenue—Terminated riyages: 
Q Preight—Poreign 
@ j§* —Ccastvise end interecastsl 
O08 Passenger —Poreign 
_. © —Coastwise and interccestal 
15 United States Mmil—foreign 
_ * ° * --Coastvise and interecastal 
3? Poreign mil 
19 af valores 
2 Cearter revemm’ (p. 59) 
(24 Other voyage revenue 
Total veese] opereting revenus 
(700) Qperating expense—Terminated voyages: 
Veese| expense 
Ol wages 
OS Payroll taxes 
O Contributions - Velfare plans 
10 Bubeistence - demsetic §__ Jone 4 Poreigs _ Ce 
15 Stores, app. & equip. - Domestic $_NORG. 24 roreige ____# None 


PEE 


SEUVree sees SG SGSSCKRSESSEARE EEE CHE SIRYIKERCESCKREBSSETESCE CREE Bees ew euwe 
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tame of mecpentent LOTEMIAN STEAMSETP COMPANY 
SCHEDULE 3003. VERBEL OPERATUIG STATEMENT 


vor Twe Prmop JANUARY ! - DECEMBER 31, 1955 
Service and type of vessel! Intercoastal - Bareboat Chartered from USMA (Con. No. 303) 


Wmber of voyage terainations Wunder of nautical ailes oS el 
umber of a eer None 
Wumber of Passengers Carried: 
Piret class 
Cabin clase 
Second class 
Tourist clase 
Third clase 
Other classes 
Total 
Wunber of freight payeble tons of cargo carried 
(600) Operating revenue--Terminated voyages: 
Ol Preight--Poreign 
oS " =Coastwise and intercoastal 
08 Passenger ——Poreign 
nr 2 —Coastvise and intercoasta) 
15 United States Mil—Foreign = = 
16 > . " =Coastwise and intercoastal 
17 Poreign mil 
19 a4 welores 
20 Charter revenue’ (p. 59) 
24 Other voyage revenue 
Total vessel operating revenue 
(700) Operating expense—Terminated voyages: 
Veese] expense: 
Ol Wages 
O08 Payroll taxes 
OF Contributions - Welfare plans _—$——_? $$ 
10 Subsistence - domestic $ None 2 ee 
15 Stores, supp. & equip. - Domestic Mone 24 roreig sl Ce 
25 Other maintenance expense 
35 Poel 
40 Repairs—Performed domestic 
49 Repairs—Performed foreign 
55 Ineurence--@ull and sachinery 
37 Ineurence--P. & I 
‘39 Ingurence--Other 
60 Charter hire’ (p. 59) 
64 Other veese] expense 
Total vessel erpense 
Port expense: 
© Agency fees and commissions 
FO Warfage and dockage 
79 Other port expenses 
arg expense 
BO Stevedoring 
69 Other cargo expense 
Brokerage expense: 
90 Freight 
3 Passenger 
Other voyage expense: 
9 Canal tolls 
‘9 Other voyage expense 
Total voyage expense 
Total vessel operating expense 
Direct profit (ar loss) from veesel operations 
' & separate vesse] operating statement must be submitted for operations of freighters 
“nd for each route served by the company. In instances vhere vessels subsidised under titel VI of the Merchant Marine Act, 1936, 
om the came route vith uneuvbeidised veosels, separate Statements must alco be submitted. 


Separete vesse] operating statenents must be submitted covering vessels chartered to and from othere—euch operetions 
cluded on statements covering Wessels cummed and opereted by the respondent. Exclude “off hire”*periods from mupber of voyage 
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pater of; Voyage deys_ ODS aye at oe —iic Mona. 
paber of Passengers Carried: Duma __|_Jatereetinta | __ Iman] 
aaa chant esheets loar cei 
aiendess a seeanateaeatsiall neniemeniianeanelmaannna 
ea 
I eenlaecenmeeetdlina etnias eee 
Ir lel ate ein aaa ae 
RD SB ee Me vem 


CEE AEE 


-10 Bubsistence - domestic @___ Nome 14 Poreigs — me 
15 Stores, awpp. & equip. - Domestic ¢_ BODO 2 roreig ______§ Sone 
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SBSKESBSSSCSERESE CHES SESE EES KE BSRIRBRSOREBSETEGCE CRE Seweseuvnune 





ns of Repose | 
OCHEDULE 3002. OTATSMENT 


POR THE PERIOO Jamuery ) - Becember 21, 1958 


Service and type of vessei'___Beraian Gulf (Preighter Barebost Chartered 00 
ember of voyage terminations 1 = ae Wunber of nautical aflee trevelea __ 23,552 _ 

amber of; Voyage Gays 39s at ee __ aed ye in port__ 12 

Mumber of Passengers Carried: | Outward ss) intermedinge | erg 


Piret class v 20 
Cabin clase jon Scene ieememematnennetlliinamedl 
Second clase s ernnedllieanaedealimemamniimenedinimnntall 
Tourist class  sneeeedinmmmneetinnens Cemenneed enicondbmacanenl 
Third clese saad emed ianss Ieniaieupaalinnen meal 
Other classes saneellieentieee Reennentinnialntiemenl ‘ 
Wumber of freight payable tone of cargo carried a CT es a 
(600) Opereting revemue--Termineted voyages: 
Oh Preight—Poreign 
os " —Geastvise and intercoaste! 
(08 Paseonger—Poreign 
a e —Coastwise and interccesta! 
15 Gnited States mil—Poreign 
16 2 e * --Coastvise and intercoastal 
17 Poreign mil 
19 a4 valores 
20 Charter revenue’ (p. 59) 
24 Other voyage revenue 
Total vessel qpereting revenue 
(700) Qpereting expense—Teruinated voyages: 
Veese] expense: 
OL Wages 
O8 Payroll tazes 
GD Camper GmtRrman — RID GRR nrc eer 
10 Subsistence - domestic hea FTaihs 14 Poreign 
15 Stores, supp. & equip. - @ ree ae meet te a 
25 Other anintenance expense 
35 Poel, 
40 Repairs—Performed domestic 
49 Repaire——Performed foreign 
5% Inewrence--itul] and machinery 
97 Inwurence--P. & 1 
*% Ineurence—Other 
© Charter hire® (p. 99) 
64 Other vessel expense 





3198, 205.08 


76,592.70 
48 ,624 .96 125,217.66 


2,589.72 


ee, 


—43,325,,09 
RL 


Direct profit (or loss) from vescel operations 


A eoparete vesee] opereting statement must be submitted for operations of freighters and of combination passenger and freight 
‘the ccupany. In instances vhere vessels subsidised under titel Aot, 1936, ere cparated 
le, separate Statements must aleo be submitted. 
be submitted veecssls chartered to and from ons Ea» & 
opereted ty the respondent. Exclude “off hire"*pericdés from aupber of voyage re 
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15 Gaited States mil—forsig 

% * * © =Conetrise and intersonstal 
27 Foreign mail 

19 4 valores 

20 Garter revenue’ (p. 99) 

24 Other voyage revecus 

* Total weasel operating revenue 

(700) Qpereting expense—Teruinsted vayages: 
Veosel expense: 


BERIT EB) & Frill iii ii! 


: 


BEECHES VUSEERSESCS CHESSER EEE SIRIKEKESOREBSES ECE CRE Bee seu rune #5 
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a A amped 
OCHEDULE 30602. VESBEL 


von Yas pamce JAIBAT 3 - IECEMGER 31, 105s 


@amber of freight payable tons of cargo carried 
(600) Cpereting revenue—-Terminated voyages: 

Ql Preight—-Poreign 

os " —Goastviee and interccastel 

O08 Passenger ——Poreign 

a e —Coastwise and intercoestal 

15 United States Mmil—foreign 

16 ° ® " --Coastwise and intercoastal 
17 Foreign sail 

19 a4 valoren 

20 Garter reverse’ (p. 59) 

24 Other voyage revenue 

Total veasel operating revenue 

(700) Operating expense—tTeruinated voyages: 
Veese| expense. 

ee 2 mee | 
8 Payroll taxes __ | 
OP Contributions - welfare plans : ' 
10 Subsistence - domestic ¢_ None 14 Poreigs __$ None 
15 Stores, supp. & equip. - Domestic $HODG 24 roreig ____# Hone _ 
SD Catan CUI as 
35 Poel 
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eee 


India, Pakistan, Ceylon 


Service end type of veessi! India P.C. (Freighter 
1 


19 4 vlores 

20 Garter revenss* (p. 59) ___ 

24 Other voyage revenue 

Total vessel opereting revenue 

(700) Qpereting expense—Termimted voyages: 

Veese] expanse 

Th gee 

08 Payroll taxes 

hme ON aE es VV 
0 Subsistence - domestic ¢11, 283. 4 Foreign dS 498.00 
29 Graves, exgy.'§ oul. ~ Dummett 0.2" 508 BO entgs OS 
eS ee ee 
eee eee 


this 


——— 2:02.95 


@_9, 763,43 
15,475.06 34,775.46 


_$0,039.07_ 
45,674.47 105,713.54 


4,374.29 


140.06 


Bes 
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Around the World Westbound 


Service ant type of vessei' A.W.W. (Freighter) Bareboat Chartered 200000008 8 - 


waber of voyage terminations 1 Pater of nautioal atlee treveted 31476 


Wumber of; Voyage days 138 Days at ses 7 . neninall D in po 67 
| Outwerg u ° - 


amber of freight payable tons of cargo carried 
(600) Qpereting revemue--Teruinated voyages: 
Ol Preight--Poreig 
6 $j} -Coastvise and interccasta) 
(O08 Passenger —Poreign 
aw s —Coastwise end intercoastel 
15 United States mil—foreig 
“ ’ » * -Coastwise and intercosstal 
17 Poreign mil 
19 Ad valores 
20 Charter révenue* (p. 59) 
24 Other voyage revenue 
Total vessel operating revenue 
(700) Qperating expense—Terminated voyages: 
Veese] expense: 
Ol wages 
OS Payroll tazes 
©? Contributions - Welfare plans 


10 Subsistence - domestic $ z Foreign ‘ 528.97 
15 Stores, supp. & equip. - Domestic 2 *24 Foreign 1 117.14 
I a cee 
35 Poel, 


40 Repaire—Performed domestic 
49 Repaire—Performed foreign 
5S Insurence-—full and mchisery 
97 inwurence--P. & I 
39 Ingurence——Other, 
© Charter hire’ (p. 99) 

64 Other vesee] expense 
Total veese) expense 

Port expense. 

5 Ageucy fees ent commissions sé 419.02 i 
70 Wearfage and dockage 20,845.82 ' 
79 Other port expenaee —2Ql2GT, __56,389.51 

Cargo expense: 

00 Stevedoring 134,653.22. 


09 Other cargo expense 98 972,89 233,626.11 
Brokerage expense 





Se a -s 
99 Passenger eee en —_1, 12.31 
Other voyage expense: 
95 Canal tolle —22.453.40_ 
1 onter voregy expene a 22? 
we 321,118.18) i 
Total vessel operating expense 640,391 .95 
Direct profit (or lose) from vessel operations § 89,1432) 


‘ & separate vessel operating statement must be submitted for operations of freightere and of combination passenger and freight vessels 
end for each route served by the company. In instances where vessels subsidised under tital VI of the Merchant Marine Act, 1996, are operated 
~” ty came route vith unsubsidised vessels, separate etatements must aleo be submitted, 

Separete vesse] operating statements must be submitted covering Se 8 ee Po eee > 
cluded on statements covering wessels owned end opereted by the respondent. Exclude “off hire**periods from umber of voyage . 


SESE SHS ES SHS SHS KES SET EE SKE SVEV PERKS ESTE SE CEES ews eunune| OF 
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Sis ot tomenting tse st pene _— 
, Heat, Light and Power 

fe ion Expenses 

Office Supplies, Stationery and Printing 

Membership Dues and Subscriptions 

Entertaining and Solicitation 


Claseificatian 
(a) 


“fee amount shown opposite this classification, as “miscellaneous", must not exoced 
tion is provided on this schedule should, therefore, de described in the space provided 


10 percent of totel administrative and general expense. 
hereunder. 
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Describe the routes served by the respondent, showing line name each. Mf respondent is not engaged in vessel operations, describe 
end listing ports of call in sequence. Show each service separately, nature of business. 
indicating frequency of sailings and number of vessels employed in 
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SCHMDULS 2000. Name of Renpontent _'SIHMIAN STEAMSHIP 


ad UR TE 
Per eptemetsenn comer tag ible cubes soo tit 1 ( prrinuaias te demere, finesse Ghev, tomeeetn Le ido Oi bare Sytem af Meeeumts ew Mer iit Carrtese fbr sats loo 1+ mis Mekmene 
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Lees: Reserve for Doubtful Notes and Aecounts Receivable 


Total Current Assets after Reserves ; 


‘ 
4 





| aanae 





ST al ae 


é 





al 
{ 


i 


| 
Wf seas g |g 


: 


20) Non-current Reosivables—Related Companies (p. 13) 
25 Cash Value of Life Insurance 
Other Investaents (p. 26, 27) 
Total Investaents 
Leese: Reserve for Revaluation of Investaents 
Total Investments after Revaluation 
PROPERT! ap iPr 
Floating Bquipment—vessels (p. 28, 29) 
(p- 30, 31) Less: Reserve for Amortisation and Depreciation 
37) Other Floating Equipment (p. 32) 
(- 33) Less: Reserve for Amortization and Depreciation 
Terminal Property end Equipment (p. 32) 
(p- 33) Leas: Reserve for Amortisation and Depreciation 
Other Ghipping Property and Equipment (p. 32) - 
(p- 33) Less: Reserve for Amortisation and Depreciation 
» Sen-Shipping Property end Equipeent (p. 32) 
(p- 33) Leese: Reserve for Amortization and Depreeiation 
Construction Work in Progress (p. 32) 
Total Property and Equipment After Reserve 
VI_OTHER ASSETS 
Claims Pending (p. 34) 
ve Spare Parte (p. 34) - 
Notes and Accounts Receivable from Officers and Employees (p. 35) 
Interest Accruale for Deposit in Capital Reserve Pund 
Deferred Operating-Differential Subsi¢y Receivable (p- 25) 
+496) | Other Non-Current Hotes and Accounts Receivable (p. 35) 
| (3926) _} Misceliansous Other Aserts (p- 36) 


Teteal Other Assets 
| (09) | 
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Less: Reserve far Doubtful Notes and Aecounts Receivable 

Total Other Assets after Reserves 
Vil DEFERRED C GES and PREPAID EXPENSES (p. 97) 

|_{290-99)| VIEI QOOOVILL end OTMER DITANGIIZ ASSETS (p. 36) 


Assets (mot included atove) (p. 54) 
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SCHEDULE 8908. ACCOUWTS MBC EIVABLE (ACCOUNT 190) 
191 Teeffic Accounts Receivetic . 165 Aceoumts Reseiveble - Migpellanscus 
1 Clete Seeetvenie orca | om 











1. Eptried in this echedule should be grouped under eceount claseificetions ae above. 
2. Tteme lees than $10,000 each in any sccount may be shown in « single entry under « caption 


"Items under $10,000 each”. 
3. Aecownt 151. Traffic Accounts Receivable should be shown in one amount (omit detail). 


4. Account 160, Maritime Administretion-Aceounts Receivable should be shown in deteil by 
claseee and subsidy receivable detailed by years. 
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Original 
i Mame of debtor mtare of claim or transection date ot 
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I. SHIPPING OPERATIONS 


(600-670) Watér-Line Operating Revenue (p. 57) 
(700-968) Water-Line Qpersting Expense (p. 57) 
Gross Profit or(loss) from shipping operations 


Tl. OTHER INCOME 


(675) Interest Income (p. 68) 

(685) Dividend Income (p. 68) 

(690) Miscellaneous Other Income (p. 66) 

(GPL) Release of premium on Long-tere Debt 
Total other inoose 


III. OTHER DEDUCTIONS FROM INCOME 


(960) Interest Expense (p. 67) 
(970) amortisation of Deferred Charges (p. 67) 
(975) Doubtful Motes and Accounts Receivable 
(979) Misce)laneous Deduetions from Incom (p. 67) 
Total Qther Deductions from Income 
Wet Profit or (lose) from shipping operations 


TV. WON-SHIPPINO OPERATIONS 


(695) Tmeome from Hon-shipping Operetions (p. 69) 
(995) Expense of Hon-shipping Operations (p. 69) 

Qroes Profit or (lose) from Non-shipping Operations 
(995) Overhead Expense of Non-shipping Operations (p. 69) 
(996) Depreciation Mon-shipping Property and Equipment 

= Totel Expenses 

Met Profit or (loses) from Non-shipping Operetions 

Wet Profit or (less) before provision for Federal Income Taxes 
[(999) Provision for Federal tome Teme 0 eee 


Fae eeattver (ies) efur ee lr 
Remarks: 
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eer cope, cee oa 


Sf + Soe ; 
SCHEDULE 3001. WATER LINE OPERATING REVEWUS and EXPENSE STATEMENT 











SHIPPING OPERATIONS 
600-700 ‘Termine ted voyage results (p. 56) 
























Qross profit or (loss) from shipping operetions before 
overheed, amortisatian and depreciation _r 








i 

2 

2 |@ Imective veesele expense (p. 61) 

4 [640-650 Collegtions from and contributions to pools 

5 Gross profit or (loss) from vesse] operations before subsidy. 

6 jes Operating-differential subsidy (p. 79) 

7 | Grose profit or (loss) from vessel operations after subsidy 

4 Terminal operations (p. 69). 

9 Cargo handling operations (p. 65) |) =f ee on) ee 
10 Tug and Lighter operations (p. 6) 

u Other shipping operations (p. 64) a 
v Agunsy fees, commissions, and brokerage earned (p. 62) ‘eeniens)| —ssiaeniana| _| aan 
» Interdepartmental credite for services and facilities (p. 61) “RTT arr 
u 

ry 






OVERHEAD 
Administrative and genere] expenses (p. 62) 
Management and operating commissions (p. 62) 
Advertising (p. 62) 
Taxee- miscellaneous (p. 62) 
a Groes profit or (loss) from shipping operations before amortisstion 
and depreciation 






















a ORPRECLATION-SHIPPINO PROPERTY anc EQUIPMENT 
23 | 97 dmortisetion-leaseholds 

“| Depreciation- floating equipment-vessels 

2 | 98 Depreciation-other floating equipment 

aie Depreciation-terminal property and equipment 

a | 988 Deprecieticn-other ahipping property and equipment 

2 Total water-line operating revenue and expenses 

aw Gross profit or (loss) from shipping operations 

Remarks 
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MONOPOLY PROBLEMS IN 


REGULATED INDUSTRIE 


8 


Service and type of vessel' Se qpate mp ees 


Mumber of voyage terminations 
Wamber of: Voyage days 
Wunder of Passengers Carried: 
Piret class 
Gabin clase 
Seeont slase 
Tourist class 
Third class 
Other clasese. 
Total 
Wumber of freight payable tons of cargo carried 
(6QD) Operating revenuse—Tereineted voyages: 
QL Preignt—-roreign 
eo ° —Coastvise and intercoasts! 


(08 Pescenger—foreign 


i 
s 
1 


f 
a 
E 
i 
i 
5 


| 
} 





12 * — Sebonetwise ant intercostal 
15 United States Mafl—Proreign 





“ 8 ” * —Cosstvise an interccastal 
19 Poreign meth 








20 Charter revenues’ (p. 59) 
24 Other voyage revenue 
Total vessel opereting revenue 

(700) Qpereting expense—Terminated voyages: 
Veose] expense: 

Mh wages 

@8 Payroll takes! 

0 Contributions ~ Welfere plans 

WO Subsistence - domestic § 

18 Stores, ewpp. & equip. - Domestic & 
25 Other maintenance expense 

35 Poel. 
* 40 Repeire—Performed ¢ameetic 

46 Rapa ire--Perforamd fctre igo 

“93 Inewrence—Sall qué machinery 


65 Agency fees anf commissions 
7 Wharfage and dockage 
‘79 Other port expenses 


Cargo expense: 


80 Stevedoring 
69 Other cargo expense 


Total veesel operating expense 
Direct profit (ar loss) from veesel operations 


route served by the company. In instances viere vessels subsidised under ti 


LI 
CN 
A 


| 


combination passenger and freight vessels 


Merchant Marine Act, 


with unsubsidised vessels, separate statements must aleo be culmitted. 


veese) operating statements must be submitted covering vessels phartered 
etatements covering vessels owned and operated by the respondent. Exclude “off 


others—euoh 


1936, are operated 


ne 





Pee Pe 








SSSFSHHESSERESCS SHH ESM E SBE STRESS EBEBS ES EEE CHE EB eee eure eee 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3435 





u . e * ~-Coastrise and intercosstal 

17 Foreign mail 

19 af valores 

2 Garter reveses’ (p. 59) 

24 Other vogage revenue 924 0 : 
Gatal, yoree] qporating revesue Lazo 439.425 9514 310,284.82 | £1458,963.77 251 208.674, 54) 

(700) Qpereting expence—Teruinsted vayages: 













&_ 2,050,491 .38 
——820,082 ,24 
——274,338,34 
——285,,382..25 
Ao Sd 142..55 








25 Other mintenance expense — thnk -24 
» —Tiersise 
40 Repaire—Performed domestic —AeAlRghi0.25 





49 Repatre—Perteweed feretge 8 2 
+98 tamarence—ul) ent qpebtewry LA Ah LAS 
1,928 











9 ingarenee—P, & 1 

WS lngeramoe. timer commen cette 
© Garter hire’ (p. 99) 2,986,534 .76 
tee eee = 





79 oxo port expensns atte © 4,270,061 .28 











Cargo expense 

© tevetoring -1,778,421..97 

OF Other cargo expense 8 260,380.00 _ 13,036,801 .97 
Brokerage 6 xpene< 

9 Preignt 215,773.87 

9) Pussonger 24.258 ,80 032 .67 
ONher voyage expense et 

95 Cana} tolls 1,470,248 .82 ? 








—HEEARAS| —dabA adhd? 


19556, 344 .91 














Tetal voyage expense 
Total vases] apereting expences £4260,870,08 
Direst prefit (or lees) from veesel opel tiens § dsl 804.48, 
‘2 vesee) statement must be sulmitied for operations of freightere amt of sembim tian freight vessels 
a Tests sores y tee tamper In inetances vhere vessels under titel VI of the Meretent ha teane ane. spaveoee 
os eum route with qeesels, soMrete Gtatemsnts must alco be svtmitted. 
onervered wo amd frum sinere-ieeh opers ices be in 
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oe LSTIO MAN 5%.\.M>HIP COMPANY 


Rumber of voyege terminations 
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outer th’ Rien tege 1.498 Soe 06 Ott i ae oe in bert, S55 
Wamber of Passengers Carried: | Outerd dl intereetinte | teers 

First clase Clee Ra ee éI 
Second class ee ee 

eines ables ied heiesier ail locttedea tena ceecehen eae " 
Third clase Wpsiatinden ame BOOTS Saat eal Ayame, Ba r 
Other classes Steel eneaellcem tat A ee " 

Tota a hee 
umber of freight payable tone of cargo carried ee hn Ll 
Parga Ll 

© Petigii-teesten 5,223, 390.961 ,12,080,44 855 844,57 aoa 1 97 
0S * «= Conetwiee and intercostal 

Stein aes 
we —Coastwise and interecestal “tone | en hee) Non 
15 United States Mail—Poreign Src GlGsheeee he ee 19,918,937 
Sh ..2. Lp. ser Meeceten ont tntineencte Tint te ee ee 

17 Poweign wail ee 448.43 
19 Ad valores ts Nop 
20 Cearter revenus*® (p. 59) 

24 Other voyage revenue at — |r 7,489 

Total vesss] operating revenue 1a5.27) .375.66)012,533,97 | 91.877, 507.43) 514 
(700) Operating expense—Terminated voyages: 

Vesee| expanse 

OL wages @1,408,729.78 

C8 Pagel! taste, ——34,846,07 
ee — 41,057.13 

20 Subsistence - ~ domestic @_! 22512 134438 p74 Foreign —_@ 13,907.24 = __137,041.58 

15 Stores, eupp. & equip. - Domestic #24 Poretgn_ 2252 266, 599.39 

25 Other maintenance expense __ 103,741.92 

ae 527,776.76 

40 Repat pert. 4 domestic 356,897.55 

49 Repaire—Performed foreign dg} 05.39 

55 Ineurence--Mull and machinery — 197,592 .34 

— Pat 278 536.34 

59 Ingurence——Other enacts 

60 Charter hire’ (p. 99) —— 

64 Other vessel expense eee 881.2 52, $81.52 

Total vessel expense 23o403,405 12 
Port expense: 


@196,086.79 


196 539,38 


65 Agency fees and commissions 
‘7 Wharfage and dockage 


iit 




















79 Other part expenses 282,588.19 S881 9 —S25.314.36 
Cargo expense: 

© Stevedoring 267 473.2 

99 Other cargo expense Bs 0n4G 27 «86-4 527,929.47 
Brokerage expense 

90 Freight 31,201 208 

93 Passenger 640,13 31,841 21 
Other voyage expense: 

95 Camel tolls 234,223.66 





9 Other voyage expense rs 87849 eee 202 82, 














Fa pee penn enten sgt  ets ew ¢ ceenan eon 


2,513 , 987 .66 
eS 


1.244.023 .63 
freight vessels 
996, ere operated 


ne 
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tee of teepentens _LITIMLAN STEAMSETP COMPANY 
SCHEDULE 2008. VESSEL OPERATONO STATEMENT 


vor TES pemop Junuary 1 to December 31, 195+ 



















































































Line 
&. 
y | ‘service ant type of veces? India, Pakistan, Ceylon (Freighter) 
heal 2 | namer of voyage terminations 16 iter oo eeantenh tatee weetts ——— SR TI 
a 5 | manor oft Yonge days ____ 2,109” nage 0 gan , mye in port __- / 
toe 4 | mater of Passengere Carried: (Se ee 
a 5 | iret olase ee Oe ee ae 18 
boc «| extn elaee | _None_ | _. None | None | Non 
. Pa i td 
ce Cru el ; 
_ 8 ee ee eee ee ee ° 
— eee ae eel 
aie 1 | Oar cinsoee bn | * 
fi, a | fel Se ee 
ao 1g | mater of freight payable tons of cargo carried —_ | 168,819 | 30.189 | 346.449 
eR a037,040,7oyiao, 546,52 | 8320,791;81 
15,57 ; u (1 Preight—Poreign 4.037 849,79 92 
e 5s | 0S *  —Coastwise and intereonstél ef time tieee te 
wa 1 | 08 Passonger—Poreign | __' 24. 487,.50]- 70,777.50 
_— CRE. canon as neonate [tone one] _ 
8.97 ee [ss c0s-al FT 230.89 328,29 
eo wl uw" * © —Constise and intercostal on 
1B 43 wo | 7 peretgs matt are) 
a | 19.66 wloree a eee ee eee 11,284 
a @ | 2 tartar tovemue’ (p. 99) ee a re Non 
194.66 | 24 Otker voyage revetue a ee ee a 0. 891 
1406. “ Total veese] cperating reveous | ot. 164 090,29] 0148.293,.82 | 03.160, 090.701 a4? 
25 | (700) Qpereting expense——Teruinsted voyages: 
% | eens] expense: 
n| Ques €1,870,799,54 
23 | 08 Payroll taxes ——46,.280,.39 
29 | © Contributions - Welfare plane ——54,456,30 . 
0 | -10 Bubsietence - domestic §_194,729,8 14 Foreign ______ 10,039,868  _ 204,769.69 
a eens iiads aa ane os cea a 1,166.86 288,738.59 
| 2 Otmer mintenance expense 152,979.15 
s+» 896, 881,01 
» | © Repaire—Performed domestic. 373,099.38 
| 49 nepatre—Performed foreign —___ 5,481.04 
3% | 55 Insurenco—dull and mchinery —252,116,53. 
2 | 9 tnourenee—?. 8 1 —232,128,48 
3 | 99 Ingurence—Other, a . 
9 | © cearter hire” (p. 59) ae 
© | + ce rome exons ae 
a Total veasel expense 4,552 280,50 
42 | Port expense: 
43 | @ Agmecy fees and commissions Q232,,83" 69 
a] 9 eaetage ent tong 148,716.27 
@ |. Oeuw get cq 253,107.07 634 661,03 
@ | Cargo expense: 
| © stevetering 230,900.03 
ot © Other cargo expense 644,272 83 4,575,172,86_ 
49 | Bromerage expense 
0 | 9 Preigt. 57 829,34 
| 99 Passenger 1918.78 52,748.12 
52 | Other voyage expense: 
9 | 99 Canal tolls 264,691.17 
3 | 99 Other voyage expense. eRe emetideeectetatadee 
s Total voyage expense 208225180.42_ 
6 Total vessel operating expense 21 4 Z 
” Direct profit (or loss) from vessel opaiiticns 028801403, 
‘A separate vessel ctatensnt wast be submitted operations of freighters aonb ination fessenger freight veseris 
ct fr ee rut trv ti Smpay, tn arene ar rent Pied wir iv YT af eo er art at, 1896, ore operated 
OV UNELES sccm Semaine tisienste oak te Ap TL 5 Sreseche suartares to ent Qoen cinsseeienth @qupettins 
dented an chatemmene severing apeeene aes cal Qpeeetes Wp ths seapentent. Batiste “eft hasem=perests Seen SUNEP of voyage ie gahae © 





47063 O—60—pt. 1, v. 3 98 
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SCMRDOLE 2002, 








MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 





han Steamship Company) 


a To FTA TEMET 


vou THE PEEIOD Jawuary . to December 31, 195+ 


Service and type of vessel! 


et ( e +, 


ban die ie ee mer @ evi ies ons BSE 


Wamer of; Voyage daye 3212 aye at ee’ De 


Rauber of Passengers Carried: 
Piret class 
Cabin clase 
Seoond ¢ last 
Pourist class 
‘Third class 
Otaer classes 
Total 
Bamber of freight payable tone of cargo carried 
($800) Qpereting revemse—Terwinated vayages: 
Ql Freigh>—Poreige 
os * —Geartwise end interecests) 
(Od Pussenger-—Porvign 
2° —Coaswise and intereces te. 
13 United States mil—Poreign 
u* . " -Coaswise and interecastel 
27 Pereign mil 
19 ad valaren 
20 Charter revemue’ (p. 99) 
24 Otner voyage revenue 
























































a ee 
Gy a A ee 


Se ee CRY 7 
Y—ei300,57] | Sa 





Total vessel opersting revenue 3 Le 5981994 51 1s tTisadas 5 

(700) Qperating expense—Teruinsted voyages: 

Veess] expense: 

Ch wages @3,120,009.45 

08 Payroll tazes 75,574.02 

OF Comtributions - Welfare plans 23, 939.60. 

me pastor ~ pele BASSAS aiB oe: 9.0 Poreign fd ,305.22 _ 334,835.30 

15 Stores, ewpp. & equip. - Dometic : et oe ase —428,.026.03 

25 Other anintenence expense —&£21,.832.33. 

39 Pesl 2.434,314.39. 

40 Repaire—Performed domestic 168,882.00 

49 epaire—Performed foreign oe 

33 Inguremce——#ull and machinery — 424,155.24 

9? inwurence--?. & 1 —f68,6°8.44. 

39 Ineurence-—Other cena, 

© Garter hire’ (p. 99) a 

+ Otmer vessel expense —asa 

Total veesel expense 782073238 

Port expense: 

65 Agency fees and commissions C008 eet? 

70 Voarfage and dockage — 22,287.60. 

79 other port expences 228th, 1.401,001,84 
Carpe expense 

© Stevedoring S29." 

© ormee sarge expences SebdbePZhed?, 4.242,510,10 
Brokerage expense y 
90 Proignt —S2,82L16 

9) Presemgerr 4 bihett 66,868.58 

mer voyage ¢xpenss 

95 Canal tolle 358 .473.05 








296 306. 75 654 .7- 9.80 
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eames of Ieepondent 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 








Lise VOR THE PERIOD _'snuary | *O December 33, -954 
®. 
Service and type of vessel! tbound Round.*he.Wor) 
— puber of voyage tereinations o.2 umber of nautionl miles traveled 375,835 200 
= wamee of) Voyage Gaye 27. ye at ee oe. aye in port 80¢ - 
. tauber Of Passengers Carried: | __ Outward ss] Intemmetigge | ieee 
. Piret clase iE esl Rie cal 15: 
—— qian visee ees 
= fiend coo Lr cacesaslieaatemendilliietediiaentmanamndiiaaadnamemtentaatl 
—— ates orden. ned peenenmalinesmenaameamnaliieed inane 
—— fire close a anssalnehiamadh meneame een 
ou ee Re coer 
' ater of freight payable tone of cargo carried 1 24 5756S] S4g2SsCiiSeso | 26% 
a SE 
rs £770624,15 s 7146478 .i6 
“gb *)« —Constvies and intercoastal |. None | None | one | on 
08 Passonger—Foreign | 4355 * £0] 3734.34 | 3.0795,32! 4 x 
We * «—- —Conetwiee and interccestal | None | None dt ne on 
15 Wetted States Mtl—Poretgn Yes igs2) C 
we * * © sConstwise and interccastal Fe enaallitililincssalibeereen teetenameias ates ons 
. 17 Foreign wail cml ramnasaaliaice RAMI delice ead g 
19 Ad valores | n4345,03| None | _3342,59) 3 
90 Charter reveme” (p. 99) calico Delsennnee teeta nals Nox 
24 Other voyage revenue a a ee ee eee SR 5 6 4 = 
Total vessel operating revenue la 38532-6 =Ole 58311 98 |. 294382% 90 | , 
(700) Qperating oxpense—Teruinated voyages: 
Veese! expense — 
aug €_1,558,978.84 : 
quigams aie 36,098.13 
© Contributions - Welfare plane 50,976.35 


—_—— 
10 Subetetense - domestic ¢_)" 7320.59 Foreign i>,098.30 169,415.89 
= a ee ee 


15 Stores, supp. & equip. - Domestic é 




















25 Other maintenance expense ——_122, 154,56 
25 Poel, ——_186,, 385,03 
I Crees, aie 
Fe I inncncenncneemmeamnmmnnaen, apn 
55 Inourance--#ull end machinery — 448,062.34 
57 ineurance--P. & I ——410,401,00 
59 Ingurance--Other ——igne 
© Charter hire’ (p. 59) —_—— 

52,976.47 


64 Other vessel expense 
Totel vessel expense 

Port expense: 

65 agency fees and commissions @202,304.65 

‘70 Wharfage and dockage 227,582.19 


eee eee etl b36.98, 666,803.82 


3960975.41 
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Cargo expense: 

60 Stevedoring 283,=80,3) 

69 Other cargo expense S552 2 3 9.43 

Brokerage erpense 

2 43,~5..43 

” ? 379,39 44 831.02 

Other voyage expense: 

99 canal tolls 202,15°.67 
fotsl voyage 2676273.64 
Total vessel operating expense —— £89 7243..05 
Direct profit (or loss) from vessel opewitions O ne edsidatibs 
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tase of Rmapontont 
SCHEDULE 3003. VESSEL OPERATOG STATEMENT 
FOR THE PERIOD 1 to December 31 


Service and type of vessei! Hawaiian Islands r 


Mumber of voyage terminations is Number of nautical miles traveled 


1954 





243,709 


Wunber of; Voyage days 1104 Days at see _599 in 505 
Wanber of Passengers Carried: oe | pwe- | ieee ee 
Piret clase Dccia od 108 
Second class Shall renal eerie Raeenentlnanet lite Te 
Tourist clase ala Na ae a ee el 
Third class it cet Nei ee eens eel a 
Other classes ieee a ee nn oe 
Total te a a ee . 
Member of freight payable tone of cargo carries 214405 0] ats | 481 
er 1, 2779p06.26|4 1963.78 | ,3230023.07 | 
Ql Preight—Poreign 6018101 62 
OS * —Constwise end intercostal |__None | 67787 .83 
08 Passonger—Poreign |__14130.00] 2010.75 | _13084.22 | 29224.97 
12 * «= Cunstwise and tnterecestal | Mone __| |__ None | 0 




















Veese] expense: 

CL wages €1029014.43 

OS Payroll taxes ——24273,96 _ f 
O Contributions - Welfare plans ~_-80120,.90 

-10 Bubsistence - domestic ¢ 111396 .02 Ls Foreign cae es 111396 .02 ® 
15 Stores, agp. & equip. - Domestic 2°f, roreign sg One 6887.64 

ee ee || lk le 

35 Peel, 46375516 

40 Repaire——Performed éomestio __209264.92 

49 Repaire—terfaraed foreign —<iileinee 

33 Imeurence-—fiul] and machinery _138534,.92 

97 Inourence--P. & I __2781306,22 

99 Ineurance——Other Nene 





© Charter hire’ (p. 99) eset eee 
t+ Oter rene expense a 
































Toral vesesi expense 2589052.76 

Port expense: 

65 Agency fees and commissions @__375940.26 

70 Wearfage and dockage —161414.36_ 

79 Other port expences =D G4E 15. 473702,77 
Cargo expense: 

@© Brevedoring 2458870,90 

69 Other cargo expense 734740 .27 2373611 ,17 
Brokerage expense 

90 Preignt 44,09 

93 Passenger 109.47 144.26 ; 
Other voyage expense: { 

99 Canal tolls 204664 .50 

‘99 Other voyage expense 8185 08 212849 .58 
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wes te ber 

SCHEDULE 3002. VESSEL OPERATING STATEMENT 
Lie FOR THE Pemiop January . to December 31. 1954 
be. 
: Service and type of vessel! Intercoastal (Freighter) 
4 | naber of voyage terminations A Wunder of nautical miles traveled 15,990 0000 
3 | musber of; Voyage days ri Days at see 39 ye in = eee > 
4 | aber of Passengers Carried: \__ Outward id nteeeediote | eed y 
3 | iret class 2. Ee LE ee ee 3 
| cabin clase bE. Ee 
+ | genet lene pn 5 
a | tourist clase Fn eee 
9 | third class bd ™ 
yp | Orbe o:aseee Pe ee ee " 
nl} te Ch ant Be Bel 
1, | Baber of freight payable tons of cargo carried | is.css 6 |S lUome— |] 880 5 
Tee are Lae hee 
ue | Gh Preiget-—foreig 117,416.90 
15 | 0 * —Coastvise and interccastal | 234,024.22 [| "S| one — ss] 234,024.22 
ts | 08 Pecsvager—Poreign ey et 700.00 700.00 
| 12 *  —Constwise and intersoastel pe | ions 
is | 15 United States Mmil—Poreign fe a ren ee al 
wo} 6 * * © =Constwise and intercoastal Be \d 
2 | 17 Poretgn mitt FOF Bier a a . 
n| 1944 wiores___ ee ae - 
2 | 2 Carter revenue (p. 39) . a — ee eee . 
wo | 9 ter vapnge revense pe eared 
x Total vessel operating revenue Le69.656.46 |, Nome [2 83.532,82 | Tr: 
25 | (700) Operating exponse--Terminated voyages: 
*e Veese] expense: 
7 | Oh Wages 72,961.85 
28 | 08 Payroll taxes 2,516.78 
29 | © Contritutions - Welfare plans 1,688.06 
3 | 10 Subsistence - domestic $_” 255.46 14 Foreign 8 None 7, 463.46 
n | 15 Stores, supp. & equip. - Domestic @851°3824 roreign : hs 18,517.38 
2 25 Other aintenance expense 5,985.62 
x | (35 Pel. 29,709.87 
& | © Repeirs—Performed domestic 18,490.20 
35 | 49 Repaire—Performed foreign None 
» 5S Ineurence--@ull and mchisery. 10 567,38 
7 97 Ingurance--P. & I 13,,830,69 
x 39 ln@urance--Other None 
| © Charter hire’ (p. 59) " 
© | 64 Other vessel expense 2,090.37 
a Total vessel expense 183, 821.66 
2 | Port expense: 
43 | 65 Agency fees and commissions @ 4,428.84 
4&4 | 70 Wharfage and dockage 8,047.33 
4 | 79 Other port expenses 3,096.26 21,572.47 
% | Cargo expense: . 
47 | 0 Stevedoring 62,488.71 
48 | © Other cargo expense 60 477 ,64 122, 966.°5 
4 | Brokerage expense: 
x” 9 Preignt 24.62 
PRs ya coer tAt ina 2 
52 | Other voyage expense: 
53 | 95 Canal tolle 1? ,842,00 
3 | 99 Other voyage expense 84.78 13.326,°8 
x” Total voyage expense ee ry 158,525.is 
* Total vessel operating expense 342.346 ,84 
” Direct profit (or lose) from vessel opewitions s 19,849.44 








‘ A eoparate vesse] operating statement must be sulmitved for operations of freighters and of combination passenger and freight vessels 


ant for each route served by the company. In instances vhere vessels subsidised under titel YI 
on same route with qweesels, commrate Statements must also be submitted. 
Separate vessel] operating statements myst be submitted covering vessels chartered to and 


of the Merchant Marine Act, 1936, are operated 


from othere—euch operations 
cluded on statements covering agpeels owned abt operated by the respondent. Exclude “off hire”*pericds from sumber of vayage 


ee 
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| 


Wane of Neepoodent ISTIMIAN STEAMSHTP COMPANY ~~ s 
SCHEDULE 3002 VESSEL OPERATING STATEMENT 
VOR THE PERIOD 2/0-277 / " ecember -4, i354 










Service and type of vesses!_ Frevighte: . Time Charterei to others 






















(600) Operating revenue--Terminated voyages: 

Gl Preight--Poreign 

os " -—Goastwiee and intercosstal _ 

08 Passenger-—foreigy 

ord ° ~—Coastvise and intercoaste! 

15 United States Mmil—Poreig 
” 16 ® e " --Coaetwise and intercoastel 





i 
2 | mumber of voyage terminations None Wunder of nauticel miles treveles — TIE 

9 | Mumber of; Noynge days NODE ge at 08 Non? ae Daye in act OE ETT 
4 | Mumber of Passengers Carried: a ——— | 5 a 
SethenNaDhy mementos Ss cnneiiiinmemteniinamadiiianaaae 

6 | Cabin ciess  nellintechianeeencieen alien 

== Se 

9 +e tient echcee Cee ae 

9 | Ttré ctase eee ee 

10 | Other-ciesses ee 

n Total ee) eee 

12 | Mumber of freight payable tons of cargo carried Lone tone te oe 

vb 

u 

is 

is 

7 

ue 





2 17 Poreign mil 
a 19 a valores 


20 Charter revenue’ (p. 59) 
24 Other voyage revenue 
Total veese] opereting revenue 0 
(700) Qpereting expense—Terminated voyages 
Veese] expense: 


5 
7 












(a 











Ol wages Nons 

OO ee 

O Contributions - Welfare plane $5 $$ 
| 20 Subsistence - domestic 8 OOO ce ees on 

25 Other aeintenance expense __ —_ 

35 Puel nai Lasiaae 





© hepairs--Performed domestic 
| 49 Repaire--Performed foreign 
55 Ineurance--iull and machinery 
57 Ingurance--P. & I 
39 Ingurance-—Other 
00 Charter hire? (p. 59) 
64 Other vessel expense 
Total vessel expense 
Port expense: 
65 Agency fees and commissions 
I 
TD Ghar Bart CNG cts 
Cargo expense. 
@© Stevedoring _ — 
DP Re CR ih 
Brokerage expense: 
9 Preignt 
93 Passenger 
Other voyage expense: 
95 Canal tolle 
99 Other voyage expense ——_—_—_——. 
Total voyage expense one 
Total vessel opersting expense 66; . 87 
Direct profit (or lose) from vessel opewitions o_o 
‘ B separate vessel opersting statement must be submitted for operations of freightere and of combination passenger and freight vessels 
and for each route served by the company. In instances vhere vessels subsidised under titel VI of the Merchant Marine Act, 1936, are opereted 
on same route with unsubsidiged weasels, sepmrate Statements must also be euteitted. 


Separete veose: operating statements mist be submitted covering veesele phertered to and from othere--guch operations be in- 
cluded on statements covering @qpeels owned aad operated by the respondent, Trolude “off Rire"*periods free mamber of tpyege Mate 















15 Stores, eupp. & equip. - Domestic $_NOM* 24 roreig ROS pes 3s 















None 
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| 


Wase of ssponder — 
SOMBOULS 3004 VESSEL OPERATING STATEMENT 
line VOR THE PERIOD 0 OT 





a iv a A» ‘ 































































































we. 
"s } service and type of verse » onuwaile an hart i+} 
ee, 2 | tuber of voyage terminations Number of nautical silee traveled Sinton 
pe 3 | fusber of: Voyage Cays DOO 00 00g eet. Sine fe tli emesis 
4 | tuber of Passengers Carried: | Outward =i | Intermedigte | Ieee 
sc iets “ons None You 
=| fii tt 
Sa 7 Seena ..e0@ 
a ee 
i nena re 
Ts, 9 Third clase 
TT prams Fa en 
eee Ce he ee ii eee Np 
—— 1g | tunder of freight payable tons of cargo carried us ne ee 2 
vy eco) Operating revenue--Terminated voyages: 
— | O Preight--foreign Nong uae > 602.66 
—— | 05 * «=-Constwive and intercoastal I Salant aiaadl None 
—_ “ 08 Passenger—-Poreign Sr anenenemeel 
—— win -* ~-Cosstwise and intercoaste! . s ceatininatenetatiemeemaninniaied 
facie 1g | 15 tatted States Mmii—Poreign , nateaneeemeatiennet iiemagel 
a ’ “ * . * =Cosstwise and interecastal __ Sa cae eee 
Series wo | U7 voretge et) al oo ccacepamenceariemmomeniac heel 
seatie n | 19:08 veteree Dc aeaitinl toeacel 
— ta | 2 charter revenue? (p. 59) seaneeneneemeeiianaesiiiani 
iat sea ee wages wets Se Te ieee detalii dls 
— “ Total ‘vesse! operating revenue . a y20¢ [Saeed a einmlaMaieden Sides’ 
25 | (700) Qpereting expense. -Terninated voyages 
4 Vesse) expense 
n Ol wages incitement eo 
/ 26 | 08 Payroll taxes _ - anit scinteaiiaigaageil 
7» | A en Eee eee 
W | 10 Subeietence - domes.t< § 14 Foreign eb qmeenegpnemnsea 
N | US Stores, eupp. & equip. - Domestic 6! 2-24 Poreigs — chamummeenan: 
j 3 | 2% Other anintenance expense _ ee 
; @ oO Cee a sees a —_y,-——___ 
A ' 40 Repaire--Performed domes — a ea 
~? hepatre—Performed foreign ee en 
© 9 Samerence~<a8T CE I once a, eines 
b | ee Te ceegeennpgynesentrmemntnenenmibestnnnnn ammniaranebenenniatatiatntaetiintiiiieaimmiiae, ony ass 
3 | > (omurance-. Other __ — aceamen — eee cdiaadieethetan 
n ) Charter hire? (p. 39) __ wiih 
«a ‘+ Caer vesse! expense en — os qunhbaden 
al yttl vessel expense : Ee 
@ | Port expense: 
; 43 | 65 Agency fees and commissions __ ‘ _ : 
“ 90 CRG 06d CIR ecceencnccn ape seeaeenseas asian 
“ 79 Other port expenses a0 —atetepene ED qusuniesees EE 
| % | Cargo expense: 
Ae) SIN 22 nirsicenncmnninaenippeieiiiliidmitaicnniniaiin enemies, 
| ae | 69 Other sarge expense ee Seep icianescscn queens.  cnmentiniedinds 
# | Brokerage expense 
© | W Pretgnt_ _ a - _ 
na ") Passenger an@iegenetegenmerenee 
52 | Other voyage expense: 
” 9 Canal tolle SS 
Ae 99 Other voyage expense 
s Totel voyage expense 
a Total veese! operating expense 
” | Dtreet profit (or loss) from vessel opewitions 








"A eeparate veosel operating ecatement must be submitted for operations of freighters and of combination passenger and freight vessels 
and for each route served by the company. In inetances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
| OF the same route with unsubsidiged vessels, separate Statements must also be sulmitted, 
Separate vesee) opersting statements must be subaitted covering veesele chartered to and from othere--such operations be in- 
| cluded om statements covering @gpeels ovned and operated by the respondent. Exclude “off hire”*pericds from oumber of vayage } 
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SESFESRSSSESEGECKRSEE SSIES BE BIRYNRAEKREESBREBSEESEECKE CEE Se wse ur un 











te eee 
1,100 472 


1 
eb aa 
|__Hone | one 
a | 


@uuber of freight payable tons of cargo carried 
(600) Qpereting revemue—Terminated voyages: 


(700) Operating expense—Teruinated voyages: 

Veesei expense: 

Gh wages 

08 Payroll taxes 

OP Contributions - Welfare plans 

10 Subsistence - dometie @___ Nome 14 Porsign s Hone 

15 Stores, app. & equip. - Domestic $__Hone 24 foreign _ sd one 


631 ,603 .29 


1403 ,482 .52 


28 184 .84 
2113, 052 48 


@__76,437.95 
44,918 32 
atte 214.34. 


413,491.04 
ALLL 


18,325.72 
653.71 18,979 .43 


95 Canal tolls 159,808 .29 
99 Other voyage expense 36,593 ,34 196 401 83 


Total voyage expense 1022, 750,06 
Total vessel opereting expense 3135 802,54 
Direct profit (or lose) from vessel opewitions s 1116 490.70 


combination ee and freight vessels 
ine Aet, 1936, are operated 


al 





oH 


i TerEee Fr] 





SVSSIKEESHEBSISCVERKESCRAESSSETECECHE ES ecese ue une | 


Seeseruexeee 
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ame of Respondent ER 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 


FOR THE PERIOD °° 4 YA 2 Leche; i. = 


Wey! 3. Wea* boun?- ei grte 


pusber of voyage terminations Number of nautical miles traveled 30.70” 


wuster of; Voyage days Days at see — D in 
Waser of Passengers Carried: a : 





Service and type of vessel’ 





4 











Firet class 
Cabin class 
Second clase 

Tourist class 

Third clase 

Other classes 

Total 
pater of freight payedle tons of cargo carried 
(600) Operating revenue-—-Terminated voyages: 
Ol Preight--Poreign 

0 * --Coastvise and intercoastal 








n —Coastwise and interooastel 0} 
1 ttt Staten Matt —Poretgs TER tl 53 


“ " ~-Coastwiee and intercoastal __ iors | Nope i Non 
17 Poreign mail fe ee 

19 Ad valores a 072.82 
EE PII acs ieereepenmenpnpemnnennigercsin 2 508Gb ee 2,610.63 



































Total vesse! operating revenue aa Le 209-¢ 343. |g 4s 99 1g 206. 726 34 | a 

(700) Qperating expepse--Terminated voyages: s 

Vessel expense: 

1 wages aaa a ee 

08 Payroll taxes a 2 

09 Contributions - Welfare plans os —— ee 

10 Subsistence - domestic @_ ONS se Foreign — CN s 

15 Stores, eupp. & equip. - Domestic $__NOQU° 24 Foret , . 

25 Other maintenance expense cn ~ 

35 Puel ee eae nee : 58,767.36 

&@ Repatre—Performed domestic a es 








£9 Bepaire—-Performed foreign . 2 
55 lawurence--Hull and machinery 



































97 Ineurance--P. & I__ $2. a Sang 

a ur 

00 Charter hire? (p. 39) iit, iea 2 

OEE comatchinieeinae 

Total vessel erpense ante hae 

Port expense: 

Ia, GO IS eerie ttre ‘ eeciliedta dee 

70 Wharfage and dockage : 

ell el a SS AN eb 
Cargo expense: 

@© Stevedoring amen omeuingett tienen. 

I I CO peel sl SS a ade iiteee 
Brokerage expense 

© Preignt a ee SY a 

a ee alia aoe 
Other voyage expense: 

95 Canal tolls ee 

? 470.67 43 .234,9' 


99 Other voyage expense 
Total voyage expense 
Total vessel operating expense 
Direct profit (or loss) from vessel opemitions 





J 6: S422 
727.329 ,03 


#2 Se 


‘A seperate vesse) operating statement must be sutmitves (Lr operations of freighters and of combination passenger and freight vessels 
ant for each route served by the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
on tm eames route vith unsubsidiged weasels, separate Statements must aleo be sutmitted, 

Separate vease) opereting statements must be submitted covering veseele chartered to and from othere—euch operations & in- 
cluded on statements covering sgpeele owned agd operated by the respondent. Exclude “off hire"*periode from mumber of voyage 
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heme aS Rmepeanen 
SCHEDULE 9002. VESSEL 0} 


roa Ta panioo January 1 to Deceuber #1, 1954 


Service and type of vessel! Havaiian Islands (Freighter) Chartered 
—— a nares ot nantions ation tories ome 


Wumber of freight payadle tons of cargo carried 
(@00) Qpereting revenue--Termineted voyages: 


SS 


5,514.22 


a 
eat 


ant freight vessels 
Aet, 1996, ere operated 


i 
2 
3 
4 
5 
& 
7 
‘ 
9 
10 
u 
BR 
wv 
u“ 
as 
6 
” 
rT) 
1” 
a 
a 
2 
n 
u 
a 
a 
a 
2e 
» 
” 
n 
r] 
” 
we 
3 
© 
n 
eva 
~ 
«“ 
a 
a 
“as 
Ae 
as 
a 
a7 
“a 
oD 
” 
a 
92 
2 
ss 
s 
* 
” 





a 
— 
— 
— 
— 
— 
—e 
—e 
— 
. 
—— 
— 
— 
— 
——— 
— 
— 
— 
——- 
ones 
teen 
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tan of teopentens | IAN S 
SCHEDULE 2002. VESSEL OPERATING STATEMENT 


von THE PERIOD ___*. December 31, 1954 


revenue—-Terminated rayagee | 
ee lp one | sone | gio 644, 53 
a | __None 











0 *«— —Constwise and interocastel SRS ae 

08 Pussenger—Pore ign ee ey a cote ote 
2 * «— =Conatwine and interecestel EERE REI) IR tere a 
15 United States Mail—Poreign [yds 
% * * © =-Cosstwise and intersosetel ee 
Foreign eee 
oes pampenetany 

19 af valores leanne eka 
0 Carter tevems’ (p. 39) ee 
24 Other voyage revenue a a a In et nee ee 
Total vesse) operating revenue 19 432,153.69 |e None a1 99.181 16 | 

(700) Qpereting expense—Terminated voyages: 

Vessel expanse 

Ch wages «____ligne__ 
08 Payroll taxes — 
09 Contributions - Welfare plans _ 

10 Subsistence - domestic $ fone U4 Poreigns ___— gs None w 

19 dteree, eups. 6 equip. - Bamette 0__one 00 DROID erential amdailinghbue 





pipers 40,223.47 















































57 Ingurence-—P. & 1 ———2.830,29 
9 (newrance-—Other ons 

© Charter hire’ (p. 99) — 223,119.44 

64 Other vessel expense eed? 
Total veese] expense 

Port expense: 

65 Agmey fove ant commissions 6 458.74 

70 varfage and dockage ae Pe 

79 Other port expenses pe A ee 8 Pe 

Cargo expense: 

80 Brevedor ing 22,610.98 

99 Other cargo expense 65,867.03 196,478,0} 

Brokerage expense: 

90 Freight —licne____ 

9) Passenger men aN em women Bcoe 

Other voyage expense: 

99 Canal tolls —6.2722.30 

99 Other voyage expense semccbeteatit cee | emmmemeicleteltiatdhs 




















“> - 


97 648.5) 


769.7 


24.6; 


285,662.69 


246.8 /8.34 
$32541,03 
a 23 e332. 


tat for cach route served ty the company. In instances vhere vessels subsidised under titel YI of the Merchant Ast, 1998, ore operated 
ee oe ae weene ls, SoMrete Statements must also be wutmitted. 
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MONOPOLY 


Service and type of vessel! 
Number of voyage termine tions 
Wunder of; Voyage days 
Wamber of Passengers Carried: 

Piret clase 
Cabin class 
Second class 
Tourist class 
Thiré class 
Other classes 
Total 





PROBLEMS IN REGULATED INDUSTRIES 


tune of Respondent 512.4) STEAMOATP COMPANY 

SCHEDULE 9003. VESSEL OPERATING STATEMENT 

FOR THE PERIOD Se saker 3) 1954 
Miscelle neous Agenc 

Nene 

Nope 


Number of nautical miles treveled 


Bamber of freight payable tons of cargo carried 
$600) Operating revenue--Terminated voyages: 


Ql Freight--Poreign 
o - 
08 Passenger——Poreign 
wee 
15 United States Mail—Poreign 
TY 7 o . 
17 Poreign mil 

19 ad valores 

20 Charter revenue’ (p. 59) 
24 Other voyage revenue 


Total vessel opereting revenue 


——Coastvise end interocastal 


—Coastvise and interccastel 


~-Coastwise and intercoastal 


(700) Qperating expense——Termineted voyages: 


Veese) expense: 

OL wages 

08 Payroll tazes 

09 Contributions - Welfare plans 
10 Subsistence - domestic § 


aA 
15 Stores, supp. & equip. - Domestic ¢Que 


25 Other aaintemance expense 
35 Poel 

40 Repaire—-Performed domestic 
49 hepaire—Performed foreign 
55 ineurence--#ul) and machinery. 
97 ineurance--P. & T 

59 lnsurance-—Other 

60 charter hire? (p. 59) 

4 Other vessel expense 

Totel vessel expense 

Port expense: 

65 Agency fees and commissions 
‘70 Wharfage and dockage 

79 Other port expenses 


Tore 


14 Foreign nenttnncetnn teens 
06 9es eh wecnsnesie ME een 
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SCHEDULE 3002. VESSEL OPERATING STATEMENT 
oes oe ea 


EE 


SEM EEE BSSSEHSRSESSE SCHEELE EES EE BIRIKRCSESCHRESSSETECECREE Be mae vevnn 


Direct profit (or loes) from vessel opauitions 


' B separate vessel operating statement must be submitted (or operations 
inetances viwre vessels subsidised under 
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te ot Repent 
GCHEDULE 3002 VESSEL OPERATING STATEMENT 


FOR THE PERIOD .4. wiiy | to December 31, 1954 


Service and type of wees! PAcific Ports, Near fast - Bareboat Chartered from U.S .M.A.(Contract 203 


Musber of voyage terninations Number of nautical miles treveled 
Wunber of: Voyage days 
Wamber of Passengers Carried: 
Piret clase 
Cabin class 
Second clase 
Tourist cless 
Third cless 
Other classes 
Total 
Water of freight payable tons of cargo carried 
(€00) Qpereting revenue--Terminated voyages: 
Ol Preight--Poreign 
os " -—Goastvise end interecastal 
08 Pessenger—Poreign 
2 ° -—Coastvise and intercoasta) 
15 United States mil—Poreign 
16 ° ? * =Coastwise and interccartal 
17 Poreign mi) 
19 4 welores 
20 Charter revenue” (p. 99) 
24 Other voyage revenue 
Total vessel opersting revenue 
(700) Qpereting expense-—Terminated voyages: 
Veese) expense 
Ol wages 
OS Payroll taxes 
i 
10 Subsistence - domestic § 0s Peete ee 
15 Stores, supp. & equip. « Domestic 66920-8224 poreign 
25 Other maintenance expense ___ 
35 Poel. 
40 Repatre—Perforued domestic 
49 Repaire—Performed foreign 
55 Ineurence--ull end mchinery 
57 Inqurance--P. & I 
3° Ineurance--Cther 
60 Charter hire? (p. 99) 
4 Other vessel expense 
Totel vessel expense 
Port expense: 
65 Agency fees and commissions 
‘70 Wharfage and dockage 
79 Other port expenses 


i 
2 
3 
4 
5 
6 
7 
a 
, 
10 
n 
a 
vb 
u“ 
1s 
16 
” 
18 
w 
2a 
a 
a 
a 
roe 
a 
a 
z 
2 
a 
» 
n 
am 
n 
» 
» 
® 
n 
oo 
» 
« 
a 
4) 
a 


Ses 





None 

Total vessel opereting expense 2,170.82 

Direct profit (or lose) from vessel opewitions _2 ee 

‘A separate veese) opereting statement gust be sutmitied for operations of freightere and of combination passenger and freight vessels 
nd for each routs served by the company. In instances where vessels eubeidised under titel VI of the Merchant Marine Act, 1936, are opersted 
oD bes | seme route vith unsubeldised weasels, seperate Otatenents gust elec be submitted. 

Separete veese) operating statements must be eubmitted covering vessels chartered to and from others-~euch operetions & in- 

cluéed on statements covering Gapeele owned abd operated by the respondent. Exclude “off hire”"periode from number of voyage k 
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tame of Meeponden\ y 
SCHEDULE 3002. VesseL OPERATING FTATEMENT : 





































































































cn! Poa THE PERIOD 
be. 
— . 
i Service and type of vessel! 0 JS ) 
——. 2 | Muber of vcyege terminations Mumber of nautical miles traveled 0 ome 
— 9 | maber of; Voyage days Days at see : “ — niin 
‘ Wuaber of Passengers Carried: eo a ee 
——| | 5 | Pires clase tae emeeenciilinameetaee 
—a 6 | Cabin clase eee 
—. 7 | Seccn olane eee 
—. ¢ | toutes clase PND UREN cE CH 6 ce 
— 4 Third clase ne 
es yo | Other siasoes F cesmerelieashicenad eamciemananaeene aaa 
Be n | fem ee eee on 
el 1, | mmber of freight payable tone of cargo curried niet re tle or 
| a ee 
ae u Ql Preight-Poreign 
——. | 08) Constwiee and interccastal eee 
————} | 16 | 08 Passenger—Poreiga AS RTS sem yt 
——— | 12 * «© —Conetwise and intercoastal RL IRENE NRCC ee my 
—— xg | 15 Uatted States Mmil—Poreign IS RENNIN He 
——. | 6 * * © =-Constwise and intersoastal eee 
—. |W Poreign mil eee 
—- 2 | 1944 wloree NEN ca 
— 2 | charter revenue’ (p. 39) ee 
—— 29 | 26 Omer voyage revenue tee ee 
— a Total vessel operating revenue ee eee ee ed On 
i 25 | (700) Operating expense—Terminated voyages: 
i ’ 4 Vesse] expense: 
; a ©..gll scans 
f 26 | 08 Payroll taxes _ . 
a 08 Contributions - Welfare plans 
30 | 20 Subsistence - domersic @____. i” 14 TIED sccmnsentememsctlli ciated caine 2 
| 15 Stores, eupp. & equip. - Domestic $= 24 Poreigy fe 
2» 25 Other amintenance expense Kon 
| >| 38 Puel__ ; 
oe 4 Repaire—Performd domestic 
3% | 49 .epatre—Performed foreign 
3% | 55 Insurence--itull and machinery_ w- 
EEE s.3- ‘ 
x 59 !ngurance-~Other Sone 
| © charter hire’ (p. 59) 
«a 64 Ouner veesel expense Sites 
a | Totel veasel expense Dg ae 
~ | Port expense: 
43 | 65 Agency {see and commissions a 
“ 70 Wharfage end dockage o— a 
43 | 79 Other port expenses Gus —<iebltdiegese 
4% | Cargo expense: 
4? | @ Stevedoring 
A 69 Other cargo expense one 
49 | Brokerage expense. 
» Ce 
| 1 | 99 Passenger Pox 
52 | Other voyage expense: 
: 3 | 95 Canal tolls 
; fe 9 Other voyage expense None 
s Total voyage expense Aon 
7 Total vessel operating expense 2.1.95 
” Direct profit (or lose) from vessel opewitions ’ 2,6) 2° 
‘ R separate vessel opereting statement mult be submitted for operations of freighters and of combination and freight vessels 
eat for each route served by the sompany. In instances viere vessels subsidised under titel YI of the Merchant Ast, 1996, ore operates 





» SoMrate Statements must also be subaitted. 
must be submitted covering vessels shartered to and from othere—euch operations be in- 
apd operated by the respondent. Erclude wort hize"*periegs fren masher ef voyage Oto 


ey See ment cee eee 
Separete vesee) operating statements 
cluded on statements covering egpeels owned 
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| 
i 
! Total veese! expense 


Name of Reepondent ST! SAN STEAMSHIP (< 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 
POR THE PERIOD _.auuery i ecemyer 31 


Service and type of vessel’ accoug)] the Wor.9-West>oucd-Barehoat chartered frog I'.S MaA.(Zont 
Number of voyage terminations None Number of nautical miles treveled 


Wunder of; Voyage days Nowe pays at sen ____Nowy 


Wumber of Passengers Carried: 

Firet clase 

Cabin clase 

Second class 

Tourist clase 

Third class 

Other c.asees 

Tote) 

Wumber of freight payable tons of cargo carried 
600) Operating revenue--Terminated voyages: 

Ol Freight--Poreign 

os " -Coastvise end Intercoastal 








O08 Passenger —Poreign 





2 . —Coastvise and intercoastal 

15 United States Mm1l—Poreign 

16 ° ° " -Coastvise and intercoastal 
17 Poreign sail 

19 af valores 

20 Charter revenue’ (p. 59) 





24 Other voyage revenue 

Total vessel opereting revenus 
(700) Operating expense——Teruinated voyages: 

Veese] erpense: 

Ol wages anemndie 

08 Payroll taxes __ — 

OP Contributions - Welfere plans _ 

10 Subsletence - domes*ic $a 

15 Stores, eupp. & equip. - Domestic 9623¢.5 

25 Other aaintenance expense 


“ veveligs =e 
“24 Foreign 2 None _ 





a954 


in 


= 


171,10 


6 234.51 








33 Puel_ . 
40 Repairs-—Performed domestic : : 
49 Repaire--Performed foreign 
55 Ingurance--Hull and machinery 





57 In@urence--P. & 1 
59 logurance-—Other 
60 Charter hire? (p. 59) __ 





64 Other vesee] expense 


Port expense: 
65 Agency fees and commissions 
70 Wharfage end dockage 


| 79 Other port expenses 


Cargo expense: 

80 Stevedoring 

69 Other cargo expense __ 
Brokerage expense 





9 Freight 
93 Passenger 
Other voyage expense: 
9 Canal tolls 
99 Other voyage expense 
Total voyage expense 
Total vessel operating expense 
Direct profit (or loss) from vessel operitions 











None 











None den ) 
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Pra 
7.832.950 


58 


‘ A separate veesel operating statement gust be submitied for operations of freighters and of combination Passenger and freight vessels 
4nd for each route served by the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are opereted 
on be same route with unsubsidised weesels, seperate Statements must also be submitted. 


2 Separate veose) operating statements “mast be eubmitted covering veesels chartered to and from othere--such operations pale & in- 
| cluded on statements covering @gpoele owned abd operated by the respondent. Exclude “off hire”"periods from owmber of voyage 
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ame of Reepondent 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 


FOR THE PERIOD _Jocmry i to December 31, 1954 
service and type of vessel’ Persian Gulf-Hareboat Chartered from U.S.MsA. (Contract $303) 


15 United States Mil—Poreign 
TY . * * --Coastwise and intercoastal 
17 Poreign mil 
19 4 valores 
20 Carter revenue’ (p. 99) 
24 Other voyage revenue 
Total vessel operating revenues 
(700) Qperating expense—Terminsted voyages: 
Vesse| expense: 
Ol wages 
08 Payroll taxes 
© Contributions - Welfare plans 
10 Subsistence - a. s 
15 Stores, supp. - Domestic =~ * *" 
25 Other cmneiae expense 
39 Poel 
4 Repeirs—Performed domestic 
49 Repairs—Performed foreign 
55 Ingurence--#ull end sachinery 
97 Ineurance--P. & I 
3 Ingurance-—Other 
© Charter hire” (p. 59) 
6% Other vessel expense 


SS ee 
5.428 ,01 


Total vessel operating expense 
w2' \ 


Direct profit (or loss) from vessel opes—itions s 


‘A separate vessel operating statement must be sulmitted for operations of freightere and of combination passenger and freight vessels 
«at for each route served by the sompany. In instances vhere vessels subsidised under titel VI of the Merchant Marine Act, 1996, are operated 
om thy come route with unsubsidiged wessels, semmrate Statements must also be submitted. 

Separate vessel operating statements must be submitted covering vessels phertered to and from My —ateperelpeelonendh road be in- 
cluded on statements covering eggeels owned agé operated by the respondent. Exclude “off hire**pericds from number of voyage je 
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| Mumber of freight paysl.e tons of carg: 
| (600) Operating revenve--T-rminated voyages 


| on the came route with unmubeldised vesee) 


FOR THE PERIOD ery ba emrer 3. 1906 \ 
| . 
Service and type of vessel’ 153 Peiis' uo fey SM ‘ / 31 
Wurber of » yage terminations ak Number of nautical miles traveled No 
? en 


= = ~ ane 
(700) Operating expense--"ermins' ed voyage 
Veenel expense 
OL wages ie J iaitiescsiiiiahaetiiathcleats e Non i 





Wace of Respondent DIN Ad STEA “AE Ui OMPARY 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 








Numter of; Voyage cay" Days at sea ue 
Number of Passengers Carried pahwars nier 
Piret clase 
Cabin clase 
Second class 





Daya_in port one 





| 


eee 
TOG CN 
Other c.asees 


Total Mone one 








OL Freight--Pore ‘go _ peeeceenenmeeaeteliln 
oS 2 ~-Cosstwise and intercosets, — ———}-— 
8 Peseenger--Foretgn 0 et 
12 --Coastwise and intercoas‘s ~ + _ 
15 nited Stetes Meil--Foreign 


le e © e antwise 





17 Foreign mil__ 





a een _ sequen penmamnanss . 


+ 

+— 

n@ invercoasvel __ — ——---—+> 
—+- 

+ 


Oe uenemensecee: +— 
20 Charter revenue‘ ‘p. 59 ii 
24 ("her voyage revenue 


Total vecr*. operating ~evenue __ — 





08 Payroll taxe: 





U8 Contributions - Weise plane 7 
10 Mubototonce + Genes.) 8. ee eee ee) ee ee 
1S Stores, soupy & equi; pomestic $e Foreign _ __ Bintan 13,798.22 
25 Cther aaintenarce expense None _ 





35 Puel 





4 Reyatre--Pesform. tome 





49 nevelrcs--fervormed foreig 





5S Ineurence- #u)l and aachinery 


7 Ineuren Pp. @ TL 





“<< ln@urence-.(ther 





w Charter hire? (p. 59) 





64 her vessel expenre 


“> tel vessel erpenue 





Port expense 

€* agency feee and commicet me __ _ ——— $ 

™ Wherfage and dockage a = ene 

79 Cther port expOnes® | ED ua 
Cargo expense 


AO Stevedoring ws “ apenas ee 
89 Other cargo expense - EN —— ee ne __ 
Broserage expener 


0 Pretght 





*) Paesenger _ 
Other voyage expense 
o Cana. tolle 


amen 2 meimneeeet ENE ; 














0° CNT CGR SNE | ets 
Total voyage erperse a fs — ee 
Petal 6°64 
otal veser pers’ '< expense —_ —. — 
Direct prefir r loee’ from vessel operations. a do. Soi 





‘ A seperate vevsel cpersting statement must be submitted fur operations ~f 
and for each route serve! by the company. In instances where vessels ub 
» Sepmrate Gratements must 4) we subsitted. 

mst be subsitted vering veseele chartered to and from othere--euch operations Fett & in 
ané operated by the responder . ute “off hire”’"periods from number of voyage day 


inverse and of combination passenger ant freight vessels 
VI of the Merchant Marine Act, 1936, are opereted 

















+ Separate veosel ope: 
cluded on statenents cover! 
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Mame of Reeponden* , ; 
SCHELULE 3002 VESSEL OPERATING STATEMENT 













| 














































































Lue FOR THE PERIOD _January . to December 31, 1954 
- | 
Tl service and tum of wesees! iru the World-Westbhound-Bareboat Chartered from 1.S.MsAa(Contracy ; 
2 |maber of voyage terminations______Jione ss wunter of nautical ailes traveled . 
> | mamber of: Voyage dagen aye at ces 
4 | ember of Passengers Carried: Qutward 
5 Piret clase 
6 Cabin clase 
4 twee atealsdumniallidieaaidaanmesdinaanaaiele 
oo _——AT  cpuseaeatnaiiisamendaiananannaiieds 
9 | Third cless 
10 Other c.asees 
. qotel on 
a | mater of freight payable tons of cargo carried | None Nome | oe 
wv | Operating revenue--Terminated voyages 
4 | @ Preight—-Poreign 
| &% ° -Coastwise and intercoastal sattiaemena hima 
6 | 08 Passenger—Poreign itis 
” .-* ~Coastwise and intercoestel 
1s | 15 United States Mmil—Poreign _ 
» “ . . ° -~Coastwise and intercosstel __ dpm enatinnaseniiainaeeti 
a ee —EE 
a 19 Ad valores —s —+—___— 
2 | 2 Charter revenue’ (p. 59) siccemmncaeiiiematiadnea spre 
Si ee UD UG PO 
x Total vessel operating revenue la__None ia jione ig None Hons 
25 | (700) Operating expense--Teruinated voyages 
% | Vessel expense 
7 | Oh Wages _ a cs ind a Dcenstl Dries 
an 08 Payroll taxes. iiitaiiidinittteenatitenienthniattmienstiennititipnamel = 
a 0 Contributions - Welfere plene 000 aomeenate 
» | 10 Subsistence - domestic $ 2.7. 14 Foreign : eS 217,72 
n | 15 Stores, supp. & equip. - Domestic #~ ars. es pore Nome tis $s‘ 999.9 
| 25 Other maintenance expense ee None 
” | 35 Poel__ saath catncemsaceninnaninsescmnaai - 
% | M0 Repaire—Performed domestic 2 § 
3% | «(49 Repeire--Performed foreign 8 : 
» 55 In@urence--#ull and machinery. - S 
vy | 9 Inourence--P. & 1____ caceecneneneenee —___150,00 
x 4 2 EEE 
| 60 Charter hire? (p. 59) wail a ae 
ry) 64 Other vessel expense een O 
a Total vessel expense eeemaeeee a ighbl.3) 
@ | Port expense: 
“a 65 Agency fees and commissions 4 
‘70 Wharfage end dockage a SESS eS 
“ 79 Other port expenses o_o ES —EEE———EE — en 
% | Cargo expense 
@ Stevedoring = - —_______ 
69 Other cargo expense a None 
Brokerage expense 
© Preight iaeeeenenesiessstsen enetsdiinnemntassditiaisies 
0 GE es dle 
Other voyage expense: 
95 Canal tolls a 











oscar 





9 Other voyage expense 















Total voyage expense — aa 
Total vessel operating expense —R2te 












@._4.28?7 ‘ 2. 

‘ A separate vessel operating statement must be submitted for operations of freightere and of combination passenger and freight vessels 
amt for each route served by the company. In instances vhere vessels sudsidised under titel VI of the Merchant Marine Act, 1936, are operated 
on bas same route with unsubseidised wessele, sepmrate Statements gust aleo be subsitted. 

? Separate vesse) opereting statements gust be submitted covering vessels chartered to and from othere—duch operations te in- 
cluded on statements covering eqpeels owned ami operated by the respondent. Exclude “off hire"*periode from ome at vapegs Ge 


Direct profit (or loss) from vessel opewitions 
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3456 


Service and type of vessel’ 
Rusper of voyage terminations 


Ql Preight--Poreign 
ao 7” 
O08 Passenger——Poreign 
ws 


“wo . . 
17 Poreign mil 
19 ad valores 


20 Charter revenue’ (p. 59) 


24 Other voyage revenue 


tame of eopentent IS TEMIAN STEAMSHIP COMPANY 
OCHEDULE 1002. VESSEL OPERATINO STATEMENT 


‘ANY 


FOR THE Peniop January | to December 31, 1954 


Suez -Bareboat Chartered From U.S.M.A. (Contract #303) 


Malaya, indonesia, - ’ 
None Wumber of nautionl miles traveled Rone 





amber of freight payable tone of cargo carried 
(€00) Qperating revenue--Terminated voyages: 


—Coastvise and interocaste) 
-—Coastwise and intercocastal 


15 United States Mil—Poreign 
~-Coastvise and intercoastal 


Total vessel operating revenue 





penne pater nena 
le None sia Mone ig 94,000.00 





(700) Qpereting expense—Teruinated voyages: 





























Vessel expense: 

Oh wages one 
08 Payroll taxes a 

OP Contributions - Welfare plans = 

10 Subsistence - domestic g__ None A ON se 

15 Stores, eupp. & equip. - Domestic $33.5 )24 Pores LN 
25 Other anintenance expense None 
33 Puel a oanananeaiae 
40 Repaire—Performed domestic —_32.200.00 
49 Repaire—Performed foreign nese 


55 Ineurence-—#ull and aachinery 
57 Ingurence--P. & I 
39 Ingurance-—Other 
60 Charter hire’ (p. 59) 
64 Other veesel expense 
Total vessel expense 
Port expense: 
65 Agency fees and commissions 
7) Wharfage and dockage 
79 Other port expenses 
Cargo expense: 
60 Stevedoring 
69 Other cargo expense 
Brokerage expense 
9 Preight 
93 Passenger 
Other voyage expense: 
95 Canal tolle 
99 Other voyage expense 
Total voyage expense 
Total vesee) operating expense 
Direct profit (or loss) from veesel opeulitions 




















HM 








‘ & eoparate vessel operating statement must be eubmitted for operations of freighters and of combination passenger 
emt for each route served by the scupany. In instances vhere vessels subsidiaed under titel VI of the Marine 


oT hg come route with unsubsidiged weasels, sommrate Statements gust alec be submitted. 


268,40 
None 


350,00 


None 


None 
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umber of; Voyage days None Daye at coe None pays in port: NONE 

Wamber of Passengers Carried: aaa | ineentiane | _ieeet_ od 
Firet class ae 
Cabin clase __ 
Second class eae 
Tourist clese Ce 
Third clase re 
Other classes ae 


— 


94 , 000,00 
94, 000.00 


’ 


39, 082,89 





None 
~_35, 082,05 


54, 917. 54,917.11 


end freight vessels 
Aot, 1938, are opereted 


Merchant 
ee en ee enn eon at ne SS eee 
cluded on statements covering @§peele owned agi operated by the respondent. Exclude “off hire”*pericdse from susber of voyage ° 
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Mame of Respondent I ‘"AN IP COMPANY 
SCHEDULE 3002 VESSEL OPERATING STATEMENT 


POR THE PERIOD apuary | ty Lec -mber 3!. 1954 


Service and type of vessel i an ts~Pareboa* Chartered from U-S.MA. (Contract $3°3) 
paper of voyage terminations Non? Wunder of nautical miles treveled ___ One 
waster of; Voynge days NS aye at ose 
umber of Passengers Carried 
Firet class tn 
Cabin clase 
Second clase 
Tow ist clase 
Third cless 
Other classes 
Total 
wunber of freight payable tons of cargo carried 
(e00) Qpereting revenue--Terminated voyages: 
Q) Freight-—Poreign 
6 °° -Coastvise and intercoastal ii 
08 Passenger—Foreign as - 
uv s —Coastvise and intercoastel Cp 
15 United States Mil—Foreign ___ ii oe 
“ . ° " --Cosstwiee and intercoastal 
17 Foreign mil ana ss im 
19 ad valores = ~ — 
20 Charter revenue? (p. 59) ” 
i. Ghar aga reuse _. 
Total vessel operating revenue 2 
(700) Opereting expense--Terminated voyages 
Vesse! «xpense: 
Ol Wages : ‘ ae 
08 Payroll taxes _ a : 
0° Contributions - Welfere plans ss 
10 Subetetence - domerte $___lins 14 Foreign __ a 
15 Stores, supp. & equip. - Domestic $—'** > 24 Foreign 
25 Other maintenance expense 
i. 
© Repairs—Performed domestic a 
49 Repaire—Performed foreign na 
9S Ingurance--Hull and aachinery. 








PTET PEE 


[2 











57 Ingurance--P. & I 
39 Ingurance--Other 
00 Charter hire? (p. 59) 











Other vesee] expense _ 

Total vessel expense _ 

expense: 

Agency fees and commissions _ 
70 Wharfage and dockage __ 











79 Other port expenses 
Cargo expense: 
@ Stevedoring a pecans 


ne ee 

a a ee aS: 
ee ee ee 
ee ee 


1 
a 
5 
‘ 
s 
6 
? 
2 
9 
w 
u 
a 
v 
u 
u 
we 
” 
ue 
” 
a 
a 
2 
2 
9.00 » 
3 
6 
n 
a 
a 
» 
n 
“2 
» 
+ 
s 
» 
rn 
+ 
» 
« 
4 
2 
0 
a 
“ 
“ 
” 
4 


& 


Brokerage expense: 
9 Preight 
93 Passenger 

Other voyage expense: 

95 Canal tolle 
99 Other voyage expense —_ one eee 
Total voyage expense Nene 
* Total vessel operating expense X .9b6B.83 


Direct profit (or loss) from vessel operations s ; Eo es3 








‘A separate vessel operating statement must be submitted for operations of freighters and of combination passenger and freight vessels 
ant for each route served by the company. In instances where vessels sudeidised under titel VI of the Merchant Marine Act, 1936, are operated 
om the same route with unsubsidiged wessels, sepmrate Statements gust alec be submitced. 

* Separate vessel opereting statements must be submitted covering vessels chartered to and from othere—guch operations be In- 

| Cluded on statements covering egpeels owned amd operated by the respondent. Exclude “off hire**periods from number of voyage + 
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Beme of Reeponden' 
— SCHEDULE 3002 VESSEL OPERATING STATEMENT 
FOR THE PERIOD .|a0'.47v  *> De-ember 31, 1954 

















i Service and type of vessel! _Lot2rc2astal-Daretoa’ char ered from 
2 | Mumber of voyage ON Number of nautical miles traveled | weno 
> | Mumber of; Voyage éaye DS aye at 0 OE Daye in port None 
4 | umber of Passengers Carried: Qu twa | Intermediate | Iowara _ 
3 | Piret clase ee 
6 | cabin clase er eee 
7 | Second clase - 
‘iT i. ee 
9 | Third cles Ce ee ee 
10 | Other classes ee 
n Totel ee 
12, | Mumber of freight payable tone of cargo carried oe Oe Non 
ee ed 
ey OL Preight--Poreign i 
oe er S coehieomadnal 
16 | 08 Passenger--Poreign <2 cote - - + eae 
Pd w - ~—Coastwise and interooastel - apa Siesta 
vs | 15 United States Matl—Poreign oo Te seneaalieentenienieadianeadtiammee 
16 * «© --Conetwiee and interconetal Oe ee 
17 Porvign mai) —— —— Sccnmmnennaniealionenmnianeaaal 
19 ad valores a a eee ae 
eT a a Cacia Semele 
2 Other voyage revenue ee hee 


3 


Total vesse] operating revenue 
(700) Operating expense—Teruinated voyages 
Vessel expense 


ini aint atattees Hees, 


| G8 Payroll tases _ 









































a ag 
OF Contributions - welfare plane egg 
~ 
10 Subsistence - domestic §_ NOM si Foreign None L 
* 
15 Stores, supp. & equip. - Domestic GDF 24 Foreign taneiasimntiliiataa este > 
25 Other maintenance expense 5 
35 Fuel aeRREpEEE _ 
= 
| 40 Repatre—Performed es eee ee rte 
49 Repeire—Performed foreign . 
| nm 
| 53 Ineurence--H#ull and sachinery . 
* 
5? Ingurance--P. & 1 oes 
99 In@urance-—Other ee 7 
© Goreme Wbwe Ci, FON es ——————— 
os Other vessel expense wala . autteSh em 
Total vessel expense _ one 





Port expense: 
65 Agency fees and commissions 
70 Wharfage and dockage __ 


FEGSEBSSIKESESBCEBSBIRVRERKOSOKRNBS 





None 


. 
& 





79 Other port expenses 
Cargo expense 
6 Stevedoring 





5&6 


None 


& 














69 Other cargo expense 





. 
°° 


| Brokerage expense 
9 Preignt 


8 


None 


ve 
63 


Other voyage expense: 
9 Canal tolle 
9 Other voyage expense 
Total voyage expense 
Totel veese] operating expense 
Direct profit (or loss) from veesel opesitions 





wy 
o 





Sn ee eee 
a LT 
(a nee 


one 





if 





2.48 
#2 


‘ B separate veese) operating statement must be submitted for operations of freighters and of combination passenger and freight vessels 
ant for each route served by the scmpany. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are opersted 
on the came route vith unsubsidised wessels, sepmrate Gtatements must also be subsitted. 

* Separate vessel operating temente must be submitted covering vessels chartered to and from othere--gech operations pais & in 
cluded on statements covering @geeels owned abd operated by the responder. Exclude “off hire”"periode from mupber of voyage 
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see of tecpeners _ISTUMGAN STEAMSHIP COMPARY 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 


FOR THE PERIOD ene \ to Deseaber 33. 1954 
Bareboat © red from J.S.M.A. 
service ent type of vecse? _=ntercoastal (Contract $203 Domestic Addendum 
pater of voruge terminations “On€ unter of nautical miles traveled 
pater of; Yorege day bone Days at see _ None Days in ee 
waber of Passengers Carried: 2 S |__Intereediate | toward 
Shab, chess bn ee 
<i noes BN ee 
Second clase 
Tourist class 
‘Third clase 
(Otner classes 
Total 
fnaber of freight payedle tone of cargo carried 
$900) Gperating revenue--Terminated voyages: 
Qh Preight--Poreign 
6 %* --Constvise and interccaste) 
08 Paseonger—Poreig: 
2 * = —Constwise and intercoastel 
15 United States mil—Poreign 
“ . * --Coastwise and intercoastal 
17 Poreign mil 
19 4 valores 
20 Garter revenue’ (p. 99) 
2% Other voyage revenue 
Total veese] operating revenus 
(700) Qpereting expencse-—Terminated voyages: 
Vessel expense: 
01 wages 
OS Payroll taxes 
09 Contributions - Welfare plans 
10 Bibetetense - dommetic 9 OME 4 poreign sg NO 
15 Stores, supp. & equip. - Domestic @_ NODS 24 Poreigs ___._# None _ 
25 Other maintenance expense 
38 Pel 
40 Repaire—Performed domestic 
49 Repaire—Performed foreign 
55 Insurance--#ull and sachinery. 
97 Ingurence--P. & I 
3S Ingurence-—Other 
60 Charter hire® (p. 59) 
4 Other vessel expense 
Total vessel expense 
Port expense: 
65 Agency fees and commissions 
70 Wharfage and dockage 
79 Other port expenses 
Cargo expense: 
@© Stevedoring 
69 Other cargo expense 
Brokerage expense | 
9 Preignt 
9% Passenger 
Other voyage expense: 
95 Canal tolle 
9 Other voyage expense 
Total voyage expense 
Total vessel operating expense 
Direct profit (or loses) from vessel opewitions 
‘ B eeparete vessel operating statement must be submitved for operations of freighters and of 
‘nd for each route served by the company. In instances vhere vessels subsidised under titel VI of 
© Gp came route with unsubdsidiged eessels, semmrate Gtatemente must aleo be submitted. 


Separete vessel operating ptatements must be submitted covering Yeeesle chartered to and 
cludes on statements covering @gpeels owned abd operated by the respondent. Exclude “off hire’*pericds from aumber of voyage 
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SCHEDULE 3002 VESSEL OPERATING STATEMENT 
FOR THE PERIOD _ 2's “© De-omer s., i9¢4 
FARESOAT THARTERED FROM J.5.M.A. 
Service and type of vessel? P=" > 4°’. * (7: "era? $32? Foreign Addendum) 
Number of voyage terminations N* Number of nautical miles traveled Nowe 
tumber of; Voynge days ON * aye at ne lie 
Mumber of Passengers Carried: Quis 
Piret class 
Cabin clase pilot 
Second cless 
Tourist clase 
Third class 
as AN arse ee ™ 
Total Pe tone ne on 
(umber of freight payable tons of cargo carried ee eee eee 


ren _ id 
I creepers 


- 
a 
5 
- 


MI 


os “ -—Coastvise and intercoaste! - —— 

08 Passenger——Foreign aden ‘ 

2 ? ~-Coastwise and intercoastel __ 

15 United States Mil—foreign a 
16 ° ” " ~Coastwise and Intercoastal 
17 Foreign mil 
19 ad valores 
20 Charter revenue? (p. 59) 
24 Other voyage revenue 

Total veesel operating revenue 

(700) Operating expense—Termineted voyages: 

Veese) expense: 

Ol wages - 

08 Payroll taxes ___ 

O Contributions - Welfare plane 
10 Subsistence - domestic $8 gs 
15 Stores, supp. & equip. - Domestic $_~ 











25 Other msintenance expense 
35 Fuel ton 


© Repeire--Performed domestic __ 


————— 





55 Imeurence--#ull end sachinery 
97 Ineurence--P. & 1 
3 Ineurence—Other 
© Charter hire’ (p. 59)___ 
64 Other veese] expense 
Total vessel expense 
Port expense: 
65 Agency feee and commissions 
70 Wharfage and dockage 
79 Other port expenses 


nt 
Cargo expense: 

@O Stevedoring 

69 Other cargo expense _ 
Brokerage erpense- 

9 Preignt 

99 Passenger 
Other voyage expense: 

9 Canal tolle 

9 Other voyage expense ee 
Total voyage expense 
Totel vessel opereting expense 
Direct profit (or lose) from vessel opemitions 


7: 
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' B separate veesel operating statement must be submitved for operations of freighters and of combination passenger and freight vessels 
nd for each route served by the sompany. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
on bas | same route with unsubsidiged weesele, sepmrate @tatements aust aleo be submitted. 

Separate vesse! operating statements must be submitted covering vessels chartered to and from othere—guch operations & in 
cluded on statements covering @gpeele owned and operated by the respondent. Exclude “off hire”"periods from oupber of voyage . 
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wane of Respondent ->-! MIAN STEAMSHIP © MPANY 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 

FOR THE PERIOD “2! Uar to Lecember 31. .9¢- 

reboat C tered from J.S.M.A. 


service and type of veesei! P2:if:; Ports Near East (Contrse* $303 - Foreign Addendum’ 
Mone Number of nautical miles traveled = 


maer of coysge terminations - 
vor Days at ses ___ NODE ’ aes din None 


wusber of; Voyage days ____ 
wumber of Passengers Carrie¢ 
First clase 
Cabin clase __ 
Second class 
Tourist clases 
Third clase 
Other classes 
Totel 
muster of freight payable tons of cargo carried 
(900) Qperating revenue--Terminaved voyages: ; 
Qh Preight—Pore-g : 
05 4 * «= =-Coastwiee and intercoastal eee 
08 Passenger—Foretgn scalp aaa 
12" —-=Constwise and intereosstal bain sie IO oe ae | 


15 United States Mail—Foreign s aduei 
16 . . " --Coastwise and intercoastal sunnevetemnseedpecmmtiets 


a sctntheacietenenacananienn s cataenensiiaaltammealn 
cwnet es 
ot. i. aT 
—- ommne le TER 660.06 


Total vessel operating revenue one vone 668.8 55.66 
(700) Operating expense--Terminated voyages 
Veese) expense: 
@ tage — ‘ None 






























08 Peyrol) tezes ___ ee Se 
@® Contritutions - Welfare plens 
Oe 


n 
nt ——_—— 
a 26 Sestt@ oe ee a 

~ 





lo Subelstence - domes.ic § 





15 Stores, supp. & equip. - Domestic § 
| 25 Other asintenance expense matiieibe — - 
35 Puel __ - -_ — 


BEBE SVRYSRSESCHHPBSSRETERCECKRE Be wwe veuwnh 


- 

















60 Charter hire? (p. 59) 


“&, 4& Repsirs--Performed domestic * — ~ 
i 3s 49 Kepaire--Perfurmed fcreign = = ee (a 
| 3% | 55 Ingurance--Hull and machinery itincinaemmaaeaemeeti 
ry | 97 Ineurance--P. & I ic 67°09 
oJ 59 Ingurance--Other acces.” 
»” 
«@ 





04 Diner vessel expense 
al Total vessel expense 
2 | Port expense: 





427.09 




















43 | 65 Agency feee and commissions s 

- ‘70 Wharfage and dockage _ 

“ 79 Other port expenses —EE——EE None 
@ | Cargo expense: 

” &© Stevedoring ___ —_ - aes — 

8 9 Other cargo expense SS eee None 
49 | Brokerage expense 

0 | 9 Freight __ - : 

a 99 Passenger ee None 


52 | Other voyage expense: 
” 9 Canal tolle 










i165, 92 . 




























3% | 99 Other voyage expense es 

* Total voyage expense ~65.92 

oJ Total vessel operating expense a 3593.01 

” Direct profit (or loss) from vessel opemitions ae.) 













‘ & separate vessel operating statement gust be submited for sperations of freighters and of combination passenger and freight vessels 
and for each route served by the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are opereted 
| Om the same route with unsubsidised vessels, sepmrete Statements must elec be submitted. 

? Separate vessel operating statements must be submitted covering vessele chartered to and from othere--euch operations be in- 
cluded on statements covering sqpoels owned amd operated by the respondent. Exclude “off hire*"periods from ousber of voyage . 
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tune of Respondent TAN IP COMPANY 
pom, SCHEDULE 3002. VESSEL OPERATING STATEMENT 
= vor THE PERIOD January 1 to December 31, 1954 
Bareboat Chartered from U.S.M.A. 
Service and type of vessel! ia, Pakistan. Ceylon ract #303 - Foreign Addendum 
wmber of voyage terminations... .Nom@ ss munber of nautical miles traveled None 
Wusber of; Voyage days Nome ays at cen Non nome én Be Rone _ Cas 
mumber of Passengers Carried. Outward | sIntermedigna | ineara ian 
Piret clase 
Cabin clase 
Second class 
Tourist class 
Third clase 
Other classes 
Mumber of freight payable tone of cargo carried [oe | eee On 


Splaaionetees ieee 
Ol Preight—Poreign 











































0S * «—-Gonstwise and interocastal Si icecens ll pencil ek aa 

08 Passonger—Poreign i eee 

12" — =Constwise and intersoastel ee Aah eens 

15 United States Matl—Poreign Sa ansnissedllsaceacuineesiccee ities 

1 + a onstwise and Intercoastal Tosi cael iaenesel ialdiaiaeeds Melia. ail 

17 Poreign wail a eee 

19 Ad valores ee 

20 Charter revere’ (p. 39) es Se ee ee 

24 Other voyage reveoue SS Ee 

Total vessel operating revenue Le None. ig None. ig one ig Bone 

(700) Qpereting expense—Teruineted voyages: 

Vesse) expense: » 

O8 Payroll taxes 

OF Contributions - Welfare plans 

10 Bcretetence - demsetic @__ NODA 14 messin Ome 

15 Stores, supp. & equip. - Domestic ¢NOMC 24 roreign _._ st Nome ay 

25 Other maintenance expense _— 

35 Poel. —_—S—_— 

40 Repairs—Performed domestic —o 

49 Repaire—Performed foreign — 


55 Insurence--#ull and machinery. 
5? In@urance--P. & 1 
39 lngurance--—Other 
60 Charter hire? (p. 59) 
OE ae 
Total vessel expense —_ 295.58 
Port expense: 
65 Agency fees and commissions 
70 Wharfage and dockage 
79 Other port expenses eee ene 
Cargo expense: 
80 Stevedoring None 
69 Other cargo expense 45.01 49.01 
Brokerage expense: 
9 Preigt 
93 Passenger 
Other voyage expense: 
95 Canal tolle 
99 Other voyage expense 
Total voyage expense 49.01 
Total vessel opereting expense 244.59 is 
Direct profit (or lose) from vessel opewtions oes 39 
‘ A separate vessel opereting statement must be submitted for operations of freightere and of combination passenger and freight veesrls 
and for each route served by the company. In instances where vessels eudsidised under titel VI of the Merchant Marine Act, 1936, are operated 
om the same route vith unsubseidiged weasels, somrate Statements must aleo be submitted. 


? Separate vesse) operating statements must be submitted covering veesele chartered to and from othere-~duch operations ee be in 
cluded on statements covering @gmsels owned a8¢ operated by the respondent. Exclude “off hire"*periods from number of voyegs a. 
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lume of Reepondent 1 > 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 


POR THE PERIOD "4n.4 ! to December 31, 1954 
Bareboat Chartered from U.S.M.A. 
Service and type of vessei!_ATOund the World - Westbound (Contract $303 - Foreign Addendum) 


name of voyage terminations None —___.__ Munber of nautical miles treveieg None 
unter of; Voyage days Noms Days at see On Days in None ___ 
waster of Passengers Carried: |__ Outward ss) Intermedigte | Ineere 3 








Piret clase 
cabin clase | | a nepepaeenmneninetetesinamdl 
Second clase s apeeemnestientiineleeniabeectina ae 
Sentot cleee.. i sercamadnemntetititieiatteemeeeiniegitadlinssaiaaeniaaae 
Third class | epatienanmnnebaneenenpueeimesiaisieniill 
Other classes sc onsteeetiaeremediteninsementiemniemaeinel 
fmber of freight payable tons of cargo carried oS eS OS eC on 


(p00) Qperating revenue--Teruinated voyages: | ee oe 
Ql Preight--Poreign ; 


Oo * «-——Coastvise and intercoastal 

08 Passonger—Poreign | eumniamn seen: collie eeae 
12 * «—s =Conetwise and intercoastel 
15 United States Mail—Poretgn i ienssssilpceseatenchce ea geaacateeerae 
% * |“ © «Coastwise and interccastal | iescnsoepst! bie) See EL) 
17 Foreign wail | oasnntiraene scelieectnintndinteesiaia eee 
19 Ad valores | amacamianeeniieeieneinaatidieaeass ieee 
20 Charter revenue’ (p. 59) |p irinaese cites ee 
24 Other voyage revenue bth een ee a 





Total vessel operating revenue la None ig Nope lg Hore On. 
(700) Operating expense—Terminated voyages: 
Veese] expense: 
SS 
08 Payroll taxes ssa tint renames inemmensncetie ate n ea titinl a saline ane 
09 Contributions - Welfare plans » 
” 


10 Subsistence - domestic @_ OME 14 Foreign $ None 
15 Stores, supp. & equip. - Domestic 9255 .=° 24 Poreign 2 None 255.50 


23 Other extetenenee enpener i . 


inh — emilililiRaeS 
ee ay 
49 Repaire--Performed foreign Ss > 
55 Ingurence--H#ull and machinery . ——______ 














37 Ingurance--P. & I $29.88 
59 Ingurance--Other ___ None 
0 Charter hire’ (p. 39) 
ot ee heen ee oo 
Total vessel expense 835.38 
Port expense: 
65 agency fees and commissions 
70 Wharfage and dockage 
79 Other port expenses acts, 
Cargo expense: 
0 Stevedoring _ 
69 Other cargo expense None 
Brokerage expense: 
9 Preignt 
99 Passenger Non+ 
Other voyage expense: 
95 Canal tolle 
99 Other voyage expense meee 
Total voyage expense 289.45 
$45.63 


Total vessel opersting expense 


Seutet. peetts. (ev Leen). Seem ceans’ egN0NGE en etenicnclnimntaniiimnamnbiaais mS 


‘ & separate vessel operating statement must be submitted for operations of freighters and of combination paseenger and freight vessels 
@a¢ for each route served by the company. In instances vhere vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
on same route with unsubseidiged weasels, semmrate Statements must also be submitted. 
Separate vesse! opereting statements must be submitted covering vessels chartered to and from othere--guch operations & in- 
cluded on statements covering egpeels owned amd operated by the respondent. Exclude “off hire**perioés from masber of voyage . 
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Mame of Respondent :ST 1S COMF 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 
FOR THE PERIOL vriuary 1 *o De eaher 2. 156 
Berenoat Chartered from U.S.M.A. 
Service ant type of vesse: “SiA7S ioconsiis Suez (Comtra-t $30? - Foreign Addendum) 
Muber of voyage terminations Rov Mumber of nautical miles traveled 
Wumber of; Voyage days R30 Days at see 
Wamber of Passengers Carried. 
Piret class 
Cabin class 
Seoont class 
Tourist clase. 
Third class 
Other classee 
Totel 
lumber of freight payable tons of cargo carried 
(600) Operating revenus—Terminated voyages: 
Ol Freight-—Poreign 
os " —Coastwise and intercoastal 
OS Passenger—Poreign 
2. —Coastwise and interccastal 
15 United States Mil—Poreign 
16 ° © * --Coastvise and interccastal 
17 Foreign mail 
19 a4 valores 
20 Charter revenue’ (p. 59) 
4 Other voyage revenue 
Total vessel operating revenue 
(700) Qperating expense—Terainated voyages: 
Vessel expense: 
Ol wages 
08 Payroll taxes 
©? Contributions - Welfare plans 


40 Repaire—Performed domestic 
49 Repaire--Performed foreign 
53 Ineurence--Hull and machinery 
37 Ingurance--P. & I 
3 lneurence-—Other 
60 charter hire’ (p. 59) 
64 Other veesel expense 
Totel vessel expense 
Port expense: 
65 Agency fees and commissions 
70 Wharfage and dockage 
79 Other port expenses 
Cargo expense: 
© Stevedoring 
09 Other cargo expense 
Brokerage expense: 
9 Freight 
93 Passenger 
Other voyage expense: 
95 Canal willie 
99 Other voyage expense 
Total voyage expense 
Total vessel operating expense 
Direct profit (or loss) from vessel] opsmitions 


2 
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combination 


‘ A separate vesse] operating statement must be eubmitted for operations of freighters and of 
VI of the Merchant 


end for each route served by the company. In instances vhere vessels eubsidised under titel 

on the same route with unsubsidiged weasels, somrate Statements must aleo be submitted. 
Separate vecsel operating statements must be submitted covering vessels chartered to and from othere—d#uch opere 

Cluded on statements covering egpsels owned agi operated by the respondent. Exclude “off hire*"pericds from mupber 
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tame of Reeponéent 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 
Lise FOR THE PERIOD s 1954 
bw. Bareboat Chartered from U. S. M. A. 
: service and type of vessel? flawaiian Islands (contract $303 - Foreign Addendum) 
iene 3 | mater of voyage terminations__...None ss musber of nautical miles treveled None 
— ’ oe eee eS Daye in one 
antiine i 4 | msber of Passengers Carried: |__ Outward ss | Intermediate | eerd 
nnkete 5 | Pires clase Ti cccteatens enainemeannetiaaniee Oe tera 
— ¢ | Cabin clase SM. sania pennendiieadsanssialiaaimnns: eae 
Lie cenit een, Ieeeenoee el 
——. 7 Second clase 
fo twat etece I ae ins saat ae 
at cama seer 
me ° Third class 
Stans ig fuer ctesees Seamed nid amaae) 
my ig | Raber of freight payable tons of cargo carried | __jone | ope | None Nop 
| ee 
ane’ j uu | 0 Preight—Poreign 
ed SI © —cenowisd end intereceetel TD isietea lt snctaneeaieaean tama ee 
est ig | ee recnenqee—Riveign ee 
de wll te © «— —Conbudes ont intevestotel ba ercinanenel tis ie es rece ae 
nie is | 25 Dnited States Mmil—Poreign a 
— lee 5 .° are tRiencnesd bade | ed 
— siti cts aire ee ee oe 
bas ioe ish as veteres coms tathassie Rciteemssapiguteines Coaiahe ee 
atts 2 | 2 crarter revenue’ (p. 59)  endieantenenia anal teenagers tase! 
~se | a 24 Other voyage revenue Bi gt ae ee 
villas 2» Getel vesss) cpereting revenue lp Nore ia one ig one Hon 
2 | (700) Operating expense—Teruinated voyages: 
2% | Yeosel expense: 
7 | m1 ge «___ligpe _ 
28 | 08 Payroll tases oe 
29 | © Contributions ~ Welfare plans - ; 
© | Wiktetowece - Gemettc 0. i ects 
| 15 stores, awpp. & equip. - Domestic $_NOKe 24 roretgs 
j 2 25 Other maintenance expense henta iia 
| 35 Poel, aampesmiemendiee 
% | 40 Repaire--Performed domestic omenmnnpaipitinaton 
8 | 49 Repatre—Performed foreign mianiagiasamanen 
we 5S Ineurence--i#ull and machinery. aa 
mn | 97 Ingurance--P. & I —-— 
b ‘39 Ineurance-—Other ee 
9% | © Charter hire’ (p. 99) ype 
© 64 Other veese] expense | erence erties 
a Total vessel expense S238 
@ | Port expense: 
SARIN, O00D. 000 CUNRINOIND cperreeecessreereeieseccimmeatinensinctcants, decimeatiiainaiaiital 
Me 70 Wharfage and dockage es 
“ 79 Other port expenses a ae me re area Hone 
& | Cargo expense: 
4 | © Stevedoring en 
4 | 09 Other cargo expense ee fone 
@ | Brokerage expense 
2 | 9 rreigt ee 
a 93 Passenger arene ae mre megane 
32 | Other voyage expense: 
” 95 Canal tolls (er 
‘ 9 Other voyage expense eens ee enmniiitllitiens 
s Total voyage expense capemeepime 
oJ Total vessel opersting expense 
” Direct profit (or loss) from veesel opemiitions © eemnnsiennnen 








‘ B separate veese) operating statement gust be eutmitted for operations of freighters and 
ead for each route served by the company. In instances vere vessels eubeidised under titel VI 
= thy come route with unsubsidiged easels, semmrete Gtatenents must alec be submitted. 

Separate vesee) opersting statements mist be submitted covering Tessele shartered to and from othere—uch operations ye ine 
cluded on statements covering agpeels ovned afd operetad by the respondent. Exclude “off hire**pericds from sumber of voyage ° 
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SCHEDULE 3020, OVERHEAD (ACCOUNTS 900-968) 


———— < - 
ADMINISTRATIVE AND GENERAL EXPENSE 
wo mlaries of Officers 





902) Wages of Baployees ileal 
(905) Lepal and Accounting fees and Expenses 
(20 Rent, Heat, Light and Power oon 
915) Communication Expenses 
(920) Office Supplies, Stationery and I 
(925) Membership Dues and Subscript: 
(929) Entertaining and Solicitetion __ 
9 | (930) Traveling Expenses __ i 
(991) Insurance and Bond fremiume wee 
(932) Pensions anf Relief 
| (933) Postage ss 
(934) Maintenamee of Office Building and 54 
(944) Miscellaneous) 
Total Administrative and General Expense _ 
(945) Management and Operating Commissions _ 
9%) advertising 
| (955) Taxes--aiscellancous 
(Lines 15, 16, a, 





SCHEDULE 3021. AGENCY FEES, COMMISSIONS, AND BROKERAGE EARNED (ACCOUNT 670) 





t 
| 


| 
Home office j Domestic branches Foreign branches 
n 
’ 











“the amount shown opposite this clessificetion, as “wiscellaneous", must not exceed 10 percent of total edministrative and genera) expense. 
Major expenses for which no classification ie provided on this schedule should, therefore, be described in the space provided hereunder. 
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SCHEDULE 3045 INCOME AND EXPENSES--NON -SHIPPING OPERATIONS (ACCOUNTS 606, 906) 
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SCHEDULE #11. ROUTES OR SERVICES 


Describe the routes served by the respondent, showing line name each. If respondent is not engaged in vessel operations, descrite 
and listing ports of call in sequence. Show each service separately, mature of business 
indicating frequency of sailings and number of vessels employed in 






. - S £Geutte sents whe the See Geee ‘ , : 
tue. gee. oa. Tan Back teen OE Betdates, end Petia tho eee Bind dn 





a 
RE: EA pay petigan, ta ‘ 
' ‘ines, aware, ean Mammals... ; 
Se, ste er ey 
otitis, Giae.. Ween sn aoe Gee Beaten. Se sk. sees... Seaecin.. Be 
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SCHEDULE 4913. OPERATING-DUFERENTIAL SUBSIDY (ACCOUNT 625) 





(a 


Sursidizeble 
Cost 





rere 








Maintenance (upkeep) repairs 





Insurence-Hull and Machinery 


mumber of voyages Number of voyage days 
Wages-Officers and crew — 
Gubdsistence-Officers and crew * 
Stores, Supplies and Equipment 
c 





Insurance -P&! 
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Amount of 

’ Subsidy 
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asaET SIDE COPORATIVE GUM 
Ome tmptrestion: covering (21s eabeduls see Lhe tos! pertaining te Gomere| fe leare Guest denmumte ie ite Unifors Qmten ef Accounts fer Gr i\ me Garrone Be entries 10 tte tales 


Balemse ct ¢ 
=] if ae 
1. CURRENT ASSETS 
Cash 
| (213) | Special Cast Deposits (p. 10) 
Sn UII Os i mi a mee 
Hotes Receivable (p. 12) 
Notes and Accounts Receiveble—Related Companies (p. 13) a Ee 
Accounts Receivable (p. 14) (Less: Amount to be deponited in Capital /Special Reserve Funds 
Inventories (p.15) 
Other Current Assets (p, 10) 
Total Current Assets : i 
Leese: Reserve for Doubtful Notes and Accounts Receivable 
Tote] Current Assets after Reserves 
TI VOYAGES IW PROGRESS (when « net debit balance) 
Unterminated Voyage Expense (p. 16) 
lees: Unterminated Voyage Revenue (p. 16) 


it | 


HTP PEE PPFEP IAI 





Lil SPECIAL FUNDS OEPOS 
Capital Reserve Pund (p. 17) Including amounts acerued “for deposit from leet 
Special Reserve Punt (p. 17) Opereting - Differential subsidy receivable? 
Construction Reserve Pund (p. 17) 
Insurance Punds (pp. 18, 19) ae 
Other Special Funds ani Deposits (p. 18, 19, 20) 

Total Special Punds and Deposits 

INVESTMENTS Par a ee 

Seourities of Related Companies (p. 22, 23) 
Non-current Receivables—Related Companies (p. 13) 
Cash Value of Life Insurance 
Other Investaents (p. 26, 27) 
Total Investments ie 

Lees: Reserve for Revaluation of lnvestments 
Total Investments after Revaluation 
PERT) ne Len: 
cating Equipment--veesels (p. 28, 29) $ 30) 428) O11 


be i 
(p. 30, ML) Leese: Reserve for Amortisation and Depreciation | _13] 968 22 7 18 | 788 |# 10 |667| 
r Floating Equipment (p. 32) +-—— fiona! " 
(p-_ 33) Lees: Reserve for Amortisation and Depreciation Nonel| _| ee 


On 
Terminal Property and Equipment (p. 32) 

(p. 33) Leee: Reserve for Amortisation and Depreciation 
Other Shipping Property and Equipment (p. 32) 

(p- 33) Lewa: Reserve for Amortization and Depreciation 
Non-Shipping Property and Equipment (p. 32) 

(p- 33) Lees: Reserve for Amortisetion and Depreciation 
| (339) __} Construction Work tn Progress (p. 32) 

Total Property and Equipment After Reserve 

|__| vr ommme assrrs 
Cinime Pending (p. ><) 
Spare Parte (p. 34) - 
Notes and Accounts Receivable from Officers and Employees (p. 35) 
Interest Accruals for Deposit in Capitel Reserve Pund 
Deferred Operating-Differential Subsidy Receivable (P. 25) 
Other Non-Ourrent Notes and Accounts Receivable (p. 35) 
Misce) laneous Other Aserts (p. 36) 
| Total Other Assets 

Lees: Reserve for Doubtful Notes and Accounts Receivable 

Total Other Assets after Reserves 

Vil OEM . CAARG end PREPAID EXPENSE 
Wilt a : we IWTANCIBLE ASSETS 
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(Special Reserve Pund) 
Coptingent Assets (not ineluded above) (p. %) 
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"See Schedule 2020 & Schedule 2021 
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SCHEDULE 2001. Name of IOTRRIAR OTRASAIP 
ee 
BALANCE SMEST aS ¥ S 


coms intent oth thane is Une cagport ing schedeies oc the gages indicated. The entries is colum (¢) shanld be restated te confers with the account ing requiremsets 
on ae ate (>) an emtre entice reenter chon)¢ te is red int or tudtented Wy agerepricte cyupol anf fectaste 










rT et close [Balance et as u! a 


wget ha Ss 0 See a ooo bes age of or 
































1X. CURRENT LLABIL: TIES T 
wotes Payedle (p. 3° 4 A =. . ae ae lon Qn 2 
7 otes and Accounts Payable - related companies (p. 39) 000 Ce ka od 
eta fansie (9.46) alot slasalanel 4 
n” Qther Current Liabilities (p. 41) si — / = aan i oie 
Miscellaneous Reserves for Unrecorded Liabilities (p. 41) pi oe teh | sith ‘ 
Long-Term Debt - (due within one year 
Mortgage Notes - Maritime Administration (p. 42, 43)' i on | on on co 
poring Donde et Debentures (p. 4, 9 | fed ae ee 





Quer lng-Tere Debt (62, <2 [Rood | ond | Tuc | 
Total Long-Tere debt. (due within one year a a ae 10 
TOTAL CURRENT LIABILITIES 5 S20) 


eR TICKET SALES AMD DEPOSITS seresementnd |__| si2zef sass) » 


Gl, VOUAGES IN PROGRESS (vnen a net credit balance) biel el iat ee) ae 
Gnterminated Voyage Revenue (p. 16) __} 23 Joae |574 | |__| 23) 228! e46) u 













Loss: = Dnterainated Yoruge txpenaes ip. 16 4 |so7 1937| 8 |ae0|737| a3/ ap7/47al 1s 

N11. LONG TERM DEBT (due after one year Rey 

Mortgage Hotes - Maritime ‘Administration (p- 2,4 os 

Mortgage Bonds and Debentures (p. “4, 4° aa 

Other Long-Term Debt (p. «2, 43)‘ “wae 

Total Long-Term debt (due ue after me year) 

XU11. OTHBR L1ABILITIES 

Woo-Current Payables-Related Companies (p. 39 

Won-Current Notes and Accounts Payable - Officers and Employees (p. & 47) 

Recapturabdle Profits - Maritime Administration ‘p 

Miscellaneous Other Liabilities (p. <@ 

Total Other Liabilities 

TV. DEFERRED CREDITS 

Prenius on Funded Debt (p. 49) 

Wlecellaneous Deferred Credits (p. 49) 

Total Deferred Credits a 

XV, OPERATING RESERVES 

Reserve for Repairs (p. 49) 

Reserve for Insurance (p. 49) . 

Reserve for Pensions and Welfare (p. 0) 

Miscellaneous Operating Reserves (p. 49) 

Total Operating Reserves 

Total Liabilities 

V1. WET WORTH 

Capital Stock: 
ie ae iprectne —— 

lesved and Outstanding (p. 50 "= /s 10) 000) 000) 

Subscribed (p. 50 

Less: - Discount on Capital 


































BML ElE 
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3/5 |Se 






























Stock (p. X 







Total Capital Stock 
SURPLUS 
Capital Surplus (p. 52, 53) 
Appreciation Surplus (p. 52, A ee, aie a Lm j 
Earned Surplus or (deficit); 

Appropriated (p. 52, 53 
Ueappropriated (p. 52, 53 
Total Surplus I 
Total Net Worth 
TOTAL LIABILITIES AMD CAPITAL — 









































i 
Excluding Mortgage Notes Payable from the Capital Kege 







# Brcluding amounts payable from the Construction Reserve Pund 





2 Including Mortgage Notes Payable within one year from the Capital Reserve Fund 
* Includt 





amounts p from the heserve Fund 





Construction 





mble within one year 
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SCHEDULE 2008. ACCOUNTS RECEIVABLE (ACCOUNT 150) 


151 Treffie Accounts Receivable 16> Accounts Receivable - Miscellaneous 
1 leter Recetveble 16 hewrued Accounts Reoriveric 
1m Maritime Administration--Accounts heceivable 


1. Entried in this schedule should be grouped under account classifications as above. 

2. Items less than $10,000 each in any seccount may be shown in « single entry under a caption 
"Items under $)0,000 each". 

3, Account 151. Traffic Accounts Receivable should be shown in one amount (omit detail). 

4. Account 160, Maritime Administration-Accounte Receivable should be shown in detail by 
classes and subsity receivable detailed by years. 


| 


Name of debtor ] Nature of cleia or transection 


(a) 7 a (>) 


151 Traffic Accounts Receivab 





| 
> 
on 
~ 
= 


| EEE] i] || [e/= 


[155 Claims Receivable 
Ral) ; 





Accidents 





+ + 
D 5 











| 
| 





rf dari n 








ie i ee i] 
165 Accoun Receivable Miscelisa 


b o 





| elsis| (Bist | Is] | | 


| Israel American 
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Dome ecmmOe) cee ee). ) 
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ISTHMIAN STEAMSHIP COMPANY 
ame Of Respondent 


SCHEDULE 3000. INCOME STATEMENT 
For the Period January 1, 1953 to December 31, 


19 53 





1. SHIPPING OPERATIONS 





(600-670) Water-Line Operating Revenue (p. 57) 
(700-968 ) Water-Line Operating Expense (p. 57) 





Gross Profit or(loss) from shipping operations 
Il. OTHER INCOME 
(675) Interest Income (p. 68) 


(685) Dividend Income (p. 68) 
(690) Miscellaneous Other Income (p. 68) 











(691) Release of premium on Long-term Debt 





Total other income 


Amount hmcrun t 
Current Preceeding 
Period Period 


(b) (e) 


’ 
53] 789) 288 986 


52,074 se4] 53,166 631 
1 724 724] 5 533 355 





11]. OTHER DEDUCTIONS FROM INCOME 


(960) Interest Expense (p. 67) 
(970) amortisation of Deferred Charges (p. 67 








(75) Doubtful Notes and Accounts Receivable 
(979) Miscellaneous Deductions from Income (p. 67) 





Total Other Deductions from Income 





Wet Profit or (loss) from shipping operations 
IV. NON-SHIPPING OPERATIONS 


(995) Income from Non-shipping Operations (p. 69) 

(995) Expense of Non-shipping Operations (p. 69 
Gross Profit or (loss) from Non-shipping Operations 

(995) Overhead Expense of Non-shipping Operations (p. 69) 


SEE 





(996) Depreciation Non-shipping Property end Equipment 





Total Expenses 





Met Profit or (loss) from Non-shipping Operations 





Wet Profit or (loss) before provision for Federal Incame Taxes 


(999) Provision for Federal Income Taxes 
Wet Profit or (loses) after Taxes 








| _1]517| sae] 6] 076] 434 
|_1]256| 208] 2] 797/352 
[e361] 340] 3] 279] 082 
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eee or Semana 
SCHEDULE 3001. WATER LINE OPERATING REVENUE and EXPENSE STATEMENT 


Yor the Perioag January 1, 163 December 31, i9 53 


Line 
eo. Met 


GEER ECS ecw sweurune 


SHIPPING OPERATIONS 
00-700 Terminated voyage results (p. 58) 
eo Inactive vessels expense (p. 61) 
640-850 Collections from and contributions te pools 
Grose profit or (loss) from veese] operetions before subsidy. 
@25 Opereting-differential subsidy (p. 79) 
@ross profit or (loss) from vessel operations after subsidy 
45-055 Terminal operations (p. 63) 
Cargo handling operations (p. 65) 
Tug and Lighter operations (p. 66) 
Other shipping operations (p. 64) 
Agency fees, commissions, and brokerage earned (p. 62) 
Interéepartaestal credits for services and facilities (p. 61) 
@ross profit or (loss) from shipping operations before 
overhead, amortisation and depreciation 


OVERHEAD 
Administrative and generel expenses (p. 62) 
Managenent and opereting commissions (p. 62) 
Advertising (p. 62) 
Taxes- miscellaneous (p. 62) 
profit or (lows) from shipping operations before amortisation 
and depreciation 


DEPRECIATION-SHIPPING PROPERTY and SQUIPHENT 
Amortise tion-leasebolds 


Depreciation- floating equipment-vessels 
Depreciation-other floating equipment 
Depreciation—terminel property and equipment 
Depreciation-other shipping property and equipment 
Total water-line opereting revenue and expenses 
Grose profit or (lose) from shipping operations 








net per 


| 442] 122) S92 b27 
of a NMEA 1 
eee Poe) 


es ba: bes 


rs 53] 769] 288l9 54 074] sea Ue 
SS Lt Tie 1 [714 hee 
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fame of Respondent 
SCHEDULE 3603. VESSEL OPERATEIC STATEMENT 


vor THE pEmiop January 1 te December 31, 1953 


Service and type of vessel’ 
waber of voyage terminations _....94 8s amber of nautical miles traveled _ 2,194,537 


pater of; Voyege days 10,787 = ony at cee 5,787 in port 5,000 
umber of Passengers Carried = -— ae 2s -——~ ee s —ee 
SS a | ore + ee te 


Cabin clase 
pikes since a 
oe Sloe Shame to ae 
third clase . OCR a oa 
otmer classes Fa eae 
Total i 822 
Geter of freight payable tons of cargo carried 1990,882 | 15,829 | 881,331 888,022 


Sore langage 
& Preight-Poreign 28,286,318 49,599 


@ * -Coastwiee and intercoastal 


08 Pussenger——Poreign 
».°* —Constwiee and intercoastal 


15 United States Mmil—Foreign a 224 5562 jet 

6 . e * --Coastwises and intercosetal te D 

= ee 

19 Ad valores | 4,166 | 

20 Garter revenues? (p. 59) aan a es ee 

24 Other voyage revenue | 204,68) | 5.252 | _3g7 oss | 
Total vessel operating revenue 1a30,504,160 [e261.106 9 21..496,.436 | 


(700) Operating expense—Terminated voyages: 
Veasel expense: 


Ol wages 6 8,176,965 
08 Payroll taxes esa 
0 Contributions - Welfare plans tna 
10 Subsistence - domestic ¢_932,067 14 Foreign s 40,485 981,552 
15 Storee, wp. & equip. - DomeativG 250° 24 porvign #24208 «=i 350,606 
25 Other maintenance expense 086 265 
35 Poel 4,515,789 
4 Repaire—Performed domestic 3 2704275 
49 hepeire—Performed foreign 30,647 
39 Insurence--Mull and machinery, 2,312,583 
57 Ingurance--P. & I 2.5 845,,786 
‘9 Ingurence-—Other —eempnelias 

© Garter hire’ (p. 99) —____-b.2839.434 


(4 Other weasel expense ee 








25,238,335 





1,518,621 
1,325,308 
1,224,716 4,068,645 


65 Agency fees and commissions 
70 Wharfage and dockage 


7,567,304 
5,264,391 2,831,695 


225,233 
9,083 234,316 


95 Canal tolls a 
99 Other voyage expense eee Rate * 
Total me xa axe aes 


Total vessel operating expense — 355 810- 
* 


Direct profit (or lose) from veesel operations uals 


' A eeperete vessel opereting statement gust be submitted for operations of freighters and of combination passenger and freight vessels 
«2 for each route served by the company. In instances vhere vessels eubsidised under titel VI of the Merchant Marine Act, 1996, are operated 
a % eame route with unsubseidised vessels, separate statements must also be submitted. 
Separete vesse] operating statements must be submitted covering vessels chartered to and from others—euch anaemia be in- 
cluded on statements covering veesels owned and opereted by the respondent. Exclude “off hire**perioés from sumber =e 
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Ce aa 
SCHEDULE 3002. VESSEL OPERA TOVO STATEMENT 


vor THE PERIOD _Jameary | to December 31, 1953 


Service and type of veese)' 
tnmber of voyage toreinations 17 ss manter of nautical miles traveled ___ 341,877 
wmber of | 2,039 6 Daye in po ’ 9 
amber of Passengers Carried 
Firet clase 
Cabin clase 
Second clase 
Tourist class 
Third class 
Other classes 
Total 
umber of freight payable toms of cargo carried 


15 Gaited States mil—Poreig 

7s ° » “ ~Coastwise and interecastel 
17 Poreign mil 

19 a4 valores 

20 Garter revenue’ (p. 59) 

24 Other voyage revenue 

Total vessel cpereting revenue 

(700) Qperating expense—Terminated vayages 


#5156 .47 


48 ,929 .20 
10 Babeistence - demnetic & U4 Foreign 4 9,614.59 190,756.35 
15 Stores, supp. & equip. - I 4 Pevvie ¥ + UR) 276,031.18 
148,812 .88 


602 , 564 .22 
__592,,011,,21 


14 934,39 
250,037.57 
427,173.44 


be Ba‘) 


@__200,619 .85 


200 876 .36 
* 174,959 35 576,455.56 


1 079,836.85 
§69 351 69 1,749,188 54 


435.23 22,251 27 


249 759 .55 


22,805 53 272 565 .08 
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Ramey tot 
SCHEDULE 3003. VESSEL TING STATEMENT 


FOR TEE pemiop Jenuery 1 to December 31, 1953 
Service and type of vessel? India (Freighter) 


Wunber of nautical miles treveles _ 355,394 00 


271.426 


O) io} , one 

| ___ 58,353 50) 275.00 8,700 ,00 67,128 50 
ee 48 051,78 
eT 29 166,32 
12,744.01/ 124.14] 7,007.37} 19,875.52 


1,326,787 .24 


36,321.72 

Ri ccnsssrenisennienenggeannnennssinnnatnensimnsoasniennsinnpstaaiiaiiiaits 38,005 .5¢ 

0 Pabetotense - demeetis 6.155.440.0014 roreign a 5,825.28 161,265.28 

15 Steves, aupp. & equip. - Ce as Porcine i 146 63 249 898 .26 
DS Obey amintemence oxpeme 


© Repaire—Performed éomestio 


@__256 406 33 
—115,125..64 
wbtiabbdeld, 562,245.95 


800 ,565 .76 
490 637 .49 1,291 2203 .25 


$2327.67 
24450 .4) 64,778.08 


233,579 ,03 


7 4 87 0,643 ,390 
=hn235,572 08 
—2e278 201,13 
9 sinter 
ve umm operations of freighters and of combine tion ant freight vessels 
reese wader \itel VI of the Werehant ‘at, 1996, ore operated 
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SESE SREE BSE ECE SCHKRSESSIES ESC BSE BSIREYFSKFSCBEBSRSSECECEE Se eve useure 


mos of Rewpendes ALIN OIE Lh ONY 
OCHEDULE 3002. VESSEL OPERATING STATEMENT 


FOR THE PERIOD January 1 to December 3), 1953 


Service and woe of vessel! ___ Around the World-Westbound (Freighter) 0 
haber of voyage terminations. 22. munber of nautionl miles treveled ___ 650,’ 4 
umber of; Voyage days. 3059 ye ot cee __ S11 ial po + 46 
Wumber of Passengers Carried: 

Piret clase 

Cabin clase 

Seeond class 

Tourist clase 

Third elese 

Other cleseee 

Total . 
Bamber of freight payable tone of cargo carried *~_ J 1 
(600) Qpereting reveoue--Termineted voyages: 


OF7 A774 «4 
240 ,160.% 


63,333 8 5,100.16 10,713 43 


02,797,286 25 

——16,542.55 

—802,283.63 
10 Bubsistence - dcmestic ¢ 


45 
15 Stores, app. & equip. - 439,219.75 
—256,345.33 
4,523,184.65 
—4192,582.38 


7 424. 244 B9 
(a ee 


15,474, 898 96 


ané of combination passenger and freight veesels 
tal YI of the Merchant Marine Act, 1936, are operated 
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lame of Respondent 4 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 


POR THE PERIOD _January 1 to iecember 11. 
Service and type of vessel’ ___ Malaya. Indonesia. Sue (Freighter) 0 


umber of voyage terminations Mumber of nautical miles traveled 
waster of: : 
juaber of Passengers Carried: 

Firet class 

Cabin clase 

Second clase 

Towriet cless 

Third clese 

Other classes 


Total 
pater of freight payable tons of cargo carried Ik aa ee STI i ee 


(600) Operating reverus--Terminated voyagre: | fa sonssena| gene ao 
Oh Freight--Poreign es? £05,562. 2% Me 


GS «* ~=«—=-Constwiee and intercoastal Nons None EE: 
Destinys =e 
uv s ~—Coastwise and interocestal Om: — 
15 United States Mail—Proreign 
“w ° " ~-Coastvise and intercoastal 
17 Foreign mil 

19 M4 velores 
20 Charter revenue” (p. 59) 
2 Other voyage revenue 
! Total vessel operating revenue 
(770) Qperating expense—Teruinated voyages: 
Vessel expense: 

Oh wages 

08 Payroll taxes 

OF Contributions - Welfare plans 

10 Bubsistence - domestic § 

15 Stores, supp. & equip. - 

25 Other maintenance expense 

35 Puel. 

4 Repeire--Performed domestic 

49 Repaire--Performed foreign 

5% In@urence--lull and sachinery 

57 Ingurance--P. & I 

9 Ineurense—Other 

© Charter hire’ (p. 59) 
| 64 Other vessel] expense 


elle: FEET TTTIM! 


LEI 


I 


29 292 61 
4 43" 9? 


Total vessel expense 
| Port expense: 
| 65 Agemey fees and commissions 0242,70) 11 
70 Wharfage and dockage 152336 
| 79 other port expenese baba SSen 
Cargo expense: 
80 Stevedoring —122,.863,13__ 
#9 Other cargo expense eon 
Broberage expense: 
© "reign 
| 99 Passenger 
Other voyage expense: 
95 Canal tolle 
99 Other voyage expense 
Total voyage expense 
Total vessel operating expense 
Direct profit (or lose) from vessel opamiitions 
‘ B eeparate veesse) opereting statement gust be eulmitved for operations of freighters and of combination passenger and freight vessels 
ant for each route served by the scupany. In instances vhere vessels eubsidised under tital Vi of the Merchant Marine Act, 1935, are opereted 
on ba | eame route vith unsubsidiged weasels, sommrate Gtatenents gust eleo be submitted. 


Separete vessel opersting statements must be submitted covering vessels chartered to and from others-—such operations Beize be in- 
| <luded on statements covering eQpeels ovned aad operated by the respondent. Exclude “off hire"*pericds from number of voyage 
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Line 


[! 


es USGS 


RBS 


332 


an a 
CKESweceveveunvnw 


FERSeSeEsEGCKROCGSSERsre SESKEEBSISVREGESK 


' muster of Passengers Carried: 


ame Of Rmeponden \ 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 


FOR THE Pemiop January 1, to December 31, 
__ Hawaiian Islands (Freighter) pormeierememeen 


Wumber of nautical ailes treveled 


Service and type of vessel! 
Number of voyage terminetions 
“umber of; Voyage days 


16 


1 200 


: a ne 


Days et sea 
Firet class __ 
Cabin clase 
Second clase 
Tourist cless 
Third class 
(Aner classes 

Total 
Wuaber of freight payable tone of cargo carried 
(00) Qpereting revemue—Terminated voyages: 

Oh Preight--Poreign 

os ° —Goastwiee and interccastal 

08 Passenger —Poreign 

2 » —Coastwise and intereoastal 

15 United States Mmil—foreign 

16 ~ ° * «Coastvise and intercoestal 
17 Foreign mil 

19 ad valores 

20 Charter revenue’ (p. 59) 

24 Other voyage revenue 

Totel veese] cpereticg revenue 

(700) Qperating expense—Teruine ted voyages. 
Veese) expense: 
01 wages 
OS Payroll tazes 


O® Contributions - Velfare plans 
Er) 799.98 


10 Bubsistence - domestic § 
15 Stores, app. & equip. - APSE 7 i 
25 Other maintenance expense 
35 Poel, 
40 Repeire-—Performed domestic 
49 Repaire—Perforued foreign 
5S Ineurence—-itul] and mohinery 
97 Ingurenee--P. & 1 
9 [neurence——Other 
6 Garter hire’ (p. 99) 
64 Other vesse) expense 
Total veese) expense 
Port expense: 



























































INDUSTRIES 


4955 


259,130 


ee oe 
Ln eT el eens Oo errr ha OSS eel 


62,038.8 pe een 
19,715. sod tenet — 9 a 


1,019,861 .92 
27, 566.1 
30,417.90 
123,799.98 
160,885.26 
79,214.96 

456,384.18 


517,971.44 


879,18 

164,578.62 

362, 204..36 
—— 


——A LL? 


@ 











tea ee 





2993 , 047. 


65 Agenay fees and commissions 215,307.60 

7 marfage ond éockage 175,410.37 

79 Other port expenses 109,804 .66 500,522.63 

Cargo expense: ? 

© Svevedoring 1645.669.45 

(9 Ouer sarge exponee 274,598,00 ___2520, 208,25 

Brokerage expense: 

© Preignt 

9) Passenger 797 .83 797.83 

Ol\her voyage expense: 

5 Canal tolle ~214,140,60__ im 
Other voyage expense 3260,654, 

6283, 902.1 

Total vessel operating expense at 
Direct profit (or lose) from veese] opallitions © sane 
\ & separate veasel opersting statement must be sulmitved for operations of freightere and of combination Jassenger and freight vessels 

ant for each route served ty the company. In instances where veasels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 

oe gums route vith unsubsidised weerels, sommrate Gtatements must alec be sutmitted. 
Cioeaete <esset commating ctatenmate aust So emuaietes euvacten weeetie hastens to ont Sune ottare-dub oumibee Gak.ae) © 

cluded on statements covering a§peels owned afi operated by the respondent. Exclude “off hire’*pericds from sumber of voyage le 


{ 
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sume of meopontent Tat baien Steemubip Comeny 


SCHEDULE 3002. VEQSEL OPERATING STATEMENT 


FOR THE PERIOO Jenuery | to December 31, 1453 


Service and type uf vessel’ __Intercoastal (Freighter) 0 
mater of voyage terminations None Wunder of nautical miles wortee —__Bon_—_—_-_—__. 
water of; Voyage days None aye at wee ___ ? . . 
| mumber of Passengers Carried 2 
firet cless ee Eee 
cabin clase 
Second -lase 
Tourist cless 
‘Third less 
Otner classes 
Total 
waster of freight payable tone of cargo carried 
(000) Operating revenue--Terminated voyages: 
QL Preight--Poreign 
0 * -Constviee and interccastal 
08 Passenger Foreign 
na . —Coastwise and interooastal 
| 15 GQndted States Mmil—Poreign 
“ . . " -Coastwise and intercoastel 
a 17 Poreign mail 
| 19 ad valores 
2 Garter revenue’ (p. 59) 7 
| 24 Other voyage revenue 37,128.87 
| Total vessel] operating revenue 84 
| (700) Qpereting expense—Terminated voyages: 
Yeose] expense: 
Ol wages 
08 Payroll tazes 
OF Contributions - Welfare plane 
10 Bubstetense - domestic $299.00 14 Foreign ______$ Nope 
15 Stores, supp. & equip. - Domestic 892.00 24 roreigm ss Come 
eee 
99 Poel, a 
40 Repeire——Performed domestic _ 
49 Repaire——Performed foreign 
‘53 Inguremee--Mull and sechisery — 
1. ON Diet a_ummmnaal 
59 [nqurence-—Other 
60 charter hire’ (p. 99) 
+ Other vesse] expense 
Totel veesel expense 
| Port expense: 
65 Ageney fees and commissions 
7 Wearfage ané dockage 
79 Other port expenses 
Cargo expense: 
| @© Bvevedoring 
09 Other cargo expense 
; Brokerage expense: 
| 9 Preight 
| 9) Pseonger 
Wer voyage sxpense | 
95 Canal tlle - 
ene sa 417.18 


Total vessel operating expense eee 
Direct profit (or loess) from vesse] opmilitions s a 


1a) azirete vonsel qperesing svetentas east to ouhasteed for eparestens of freiguave ent of of combination 
ant for each route served ‘Wee scupeny. In instances where vessels 
= oem route vith meee eomrete Ctstenen ts must 

Geparate veose 


1a 
a jtemente must de submitted covering 
chabid eo Oesteamees Sortigdlisects meee cas epeeaah te ths ooo 
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SBS SEVESESE CHECKS SESE EME BIRT AKE BERS ESE CE CEES ews even | FF 


et 
tame of Reapentent +8 that ° nip Company . 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 


vOR Tas PERIOD January 1 to December 31, |v» 
Services and type of veessi! Freighter - Time Chartered to Others. 


umber of voyage terminations None Wunder of nautical miles trevelead _ NOuc 







































































waster of; Voyage days Nome page at sen —_ Nome __ ays in port Nope emt 

eumber of Passengers Carried: |__ Outward | Intermediate | Iwara a 
Piret clase Se ee 

Cabin clase eee 
Snbdeieasencumianendenatnenes ee I ae 

Tourist clase Dd ee 

Third clase RE CLE A wer ace 

Oumar clesese Ie 

Mamber of freight payable tone of cargo carries et ee 

ES 

Ql Preight—Poreign 

0S = —Constwise and intercoastel aadiiaheaiibidinadt aateon tdlilhaadlinti dims iaaiale 

08 Passenger—Poreige thie tte RE tke ae 

12 * = Conetwise and interscastel se ca haliithil xsi] cncnesilllltbandllhahinearabsltttiliaa tl 

15 United States Mmil—Poreign a eee 

6 42 ©. © wgenpesten end taterennstal Cota eceonsa dienenantenk damatliiiadatbimsaih tants eee 
29 vowed ent ee a 
19 Ad valores a yee ' 
20 Charter revenue’ (p. 99) ek 

24 Other vayage revenue Cee eee eee 

(700) Qpereting expense—Teruinated vayages: 

Veess. expense. 

Cl wages e None 

OS Payroll tazese .80 

OF Contributions - Welfare plans Hone 

10 Mubetetence - domeetic ¢@__NODG us Porsign _ Ome 

15 Stores, aupp. & equip. - Domestic 610). 5? a4 roreign a Come CLC 

25 Other mmintemance expense —— 

SE cntein 

40 Repaire—Performed domestic = 

49 Repaire—Performed foreign 7 

‘9S Tmeurence——tall and mchisery neeitaiiiielee Att 

‘77 Ineuresce—?. & 1 ements 

59 Ineurence——Other caiestesee i 

60 Charter hire’ (p. 99) a 

(64 Other veese] expenses art 
Total veesel expense o—nntnend alies 

Port expense: 

65 Ageney fees ant commissions 

‘70 Wharfage and dockage 

79 Other port expenses Nowe 

carpe expense 

00 Btevedaring 

0 Other cargo expense Bou 

Brokerage expense ‘ 

90 Preigntt en 

Other voyage expense: 

9 Camel tolls ee, 

99 Other voyage expense emt Rees cmemcladediceee 
Total voyage expense ——s4.11b 
Total vessel opersting expense <xcnnulens 
Direct profit (or loss) from vesse) cpaulitions © eee edtbate 








‘a veese! statement must be eumitted for operations of freighters and of combination passenger and freight vessels 
as Gus cath seats caveat ep tao eetpuaps an eouamornee soeenie oabe under titel YI of the Merchant Marine Act, 1936, are operated 
oe a 


Sagnsate cestt® epaneting gtatemnnte aust to eaatetes severing vesetie chaetivad to sad foen oteave--cesk, poration uh. & © 








eo nee «ee E a 
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Mame of Sewpor dent 
SCHEDULE 3002 VESSEL OPERATING STATEMENT 


FOR TME PERIOL _ Jamary | to December 31, .25 
service and tye ut mae; ______“Peretan Gulf (Freighter) Chartered 0000 
Ss 








paper of voyage terminationg 0000000 Mumber of nautiosl miles traveled ctneesisiesin atten tititt a 
nner of; Voyage faye 699 Daye at ses <= wee a cite 
ier of Passengers erried Dy bars ree as a 

eta sesreteeeeeenemniinmnromepngnamepn iene 

licencia ee 


eens 0.0808 _. ..--_.- ___ —— oe 
Taeies slese ——__ ° | Sateen ee 


Thied clase 








ner clasees — -——— - 
tated one poe | one | ie 
| suater of freight payable tons of cargo carried bcs ee lian tne teneel a ees a 90,180 








! (600) Qperating revenue--Terminated voyuges } 
Oh Preight--Poreign Pe aie 11463091 . 44) 856.30 079,572.89 


! 


| 0s * --Constviee and interccasteal |___Hone_ | _ one | one ion 


08 Passenger-—Poreign enna > 





















































- ll 
2 * ~«—--sConstwiee and interccastal —___ : ee De esileeeneetnae . 
alee hate Aenea eel eal 029 
ie ° ° " ~-Coastwise and intercoas‘e) _ 5 Dé Ms ee Q 
| 1? Poretgy wt) . . : ¥ 
\¥ Ad valores __. seematieninoan . > $46.4 Ai 
| @ Charter revenue? (p. 39) __ . Nor p 
ge Other voyage revemve 662.37) | a nSG3.9)) 
Tvtal vessel operating revenue ____ wield 14147577452) 4 858.76] 4 623,734.92! 99 so 
Aw) Qperetiag expense—Teruinsted voyages: 
Vveose| expense: 
Sh wages ‘ Il <cnemleethcnniahies rece inte ttiiaaiitaaaaiiieaiasaaamaniiaaaiiiia, i 
3 Payroll tax0es _ aioe adinienimnnenteniiin _—_— 
2 Contributions - welfare plans ____ +> . 
10 Bubeletence - domestic § IO nsniiliiniatliaele —s——_ 
19 Stores, eupp. & equip. - Domestic 6______ 24 Poreign ff 
29 Other mintenence expense eee 
' 9 mat wcvmgiili 1 «+ cease namnnineaiiataniiaeisaiiiimmiateiaiiimeiaaieaas,. an 
Nepetre- Performed domestic. _ - SS a 
9 Repaire--Performed foreign __ a 
> (neurence..itull and sschinery _ _ SS = 
mR hy a Te Nice: <emenetueemateninie — —22,336.22 
*) ,newpaence--Ram " _—_—_—_—PS—— eS en 
© Charter hire® (p. 9) anernguimaniatimenintiiatsiemiiiaaaeiain, 
ther vessel .cpenee aaniebainmenie mh en DG Sa D Sees 
Total vesse) expense apeemnensiiti — 1118 395.90 
eiyenee 
* Agency fees si4 commissions _ eel 
Oe gS en ——_ 425596 .45 
Other port e:penees ll —————— 5427 4 —242n218.29 
« expense 
Se ee 7 a 217,392 .26 
A A IO io eeemenemeniniienililld beeen eee O41 59.41 381,55; -€7 
aerege expense 
ee illest tiimsiatiiita ties 
I IE ii, eee oe 
< her voyage expense: 
#9 Camel tolle i 
Ae) ee eee 
j Tetal voyage expense —— 365,277.65 
j Total veese] operating expense — 184,373.35 








Direct profit (ar lose) from veesel opemitions § entdetntea ES 


‘ B separate ~eneel operating statemect gust be submitted for operations of freighters and of sombination passenger and freight vessels 
| aut for each route served by the sompany. In instances vhere vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
” es | same route vith unsubsidiged wesee.s, sepmrete Statements gust elec be submitted. 
Separate veces) operating statements must de submitted covering vessels chartered to and from othere--such operations pea be ine 
ied on Statements cering aggeels owned amt operegms by the respondent. Exclude “off hire”"periode from number of voyage ° 
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Name of Responder: 
— SCHEDULE 3002 V&SSEL OPERATING STATEMENT 











= FOR THE Pemio. _Jamary 1 to December 31, 195 
a t Service and type of vessel! ——intte_(Treignter Chartered 
2 | Mumber of voyage verminetions __ Wumber of nautical miles traveled $9,711 
> | Mumver of; Sittin Days at see —__ 253 Daye in pe A ee 
4 | Mumber of Passengers Carried |__ Outward ss] Insermediatea | dnwerg “a 
(4A Me i Ne a me crane 
$A.ealhacenemamnoesbeneee ee 
ee bc a aM aes le 
o Tourist cless. — 
° Third cless 

10 | Otner classes , acceueen denen emmerteit eaten 


Total 


















12 | Mumber of freight payable tone of cargo carried Da Ree nil 
) Se agama 
do. 4. ex'eeatine sheets hh 65.49], 14,063.09] 788,078.18] » 802 206. % 
151" Rs ..6. spenatetnn end diteneenstel ais 1 Mone | .. Sons. ]..... None __| 
08 Passonger—Poreigs  sSaeanctuhapusscaaliasaadiate tl staan mamta 
"7 26 —Coastvise and intercoaste!  ctasaneks  cncencdliedass cana Mannan’ ten etiieiceeel ® 
iighaiins Shane Samhain leases catsacaccicsiate asl . 
1 + = Coastwtee and intercoastel —————— . 
cp eereeniteteeeetaticats : 
19 ad valores taal aes arresting eae aes 5 ® 
20 Charter revemm® (p. 599) s cemeeetelimed : 
24 Ouner voyage revenue 
etch elt aDhiens coins 311,096 0 


(700) Qpereting expense——Terminated voyages: 
Veese! erpense: 






















ea 
08 Payroll texes ce ee SS > 

SF a  — I riled il tiiitittinnintnnii nn amen 
20 Subsistence - domestic g___ Nome rereige —___4_3o38 _ cial enrrames 
15 Stores, supp. & equip. - Domestic 8_ NODE 24 poreign ss COR sith lics 
25 Other emintenance expense al eee 
35 Poel 348,415.60 _ 








40 Repatre—Performed domestic a cinta, + Selamat 
- 


49 Repaire—Performed foreign ail $< $< $$ 
53 Ingurence--#ull and sachisery 


- 
o 


CF Oe a cic lateness 
| 64 Other vessel expense = iinet; 
Total vessel expense __ 
expense 
= | 65 agency fees and commissions @__6,009 34 
70 wharfage and dockage —,288.21 

ther yor’ expenses mbieidieSh —18,832.19 



















os] 




































“ | Cargo expense: . 

. 60 Stevedoring 66,875.57 

se 69 Other cargo expense 10,164 .67 77,040.24 

“oy | Brokerage expense: 

x * Pretght_ ans 1,0 76 

0 °) Passenger None 3,026,76 

+ | wemrame.". 34,003 .18 

% 95 Canal tolle 

» 9 Other voyage grpense 1,095. .87 35,099. OS 

” Total voyage yrpense 132 ,005,24 
S75 164,77 

se Total vesse] ppereting expense 2 e 

” 


cxmtmnpemedaeneian 
Direct prefit (or loss) from veesel opaui tions __ $ 231,913 25 





‘ B separate vessel operating statement} must be submitved for operations of freightere and of combination passenger and freight vessels 
emt for each route served by the sompany. In instances vhere veasels subsidised under titel VI of the Merchant Marine Act, 1936, ere opereted 
on tng ame route with unsubseidiged wessels, sommrate Statements gust alec be submitted. 

* separete vesee] opereting statements must be submitted covering vessels chartered te and from othere--such operations & in 
cluded on statements covering @Qgeels owned até operated by the respondent. Exelude “off hire”’*periods from oumber of voyage es 
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eames of Rec pontent 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 
Bi FOR THE PERIOD 1 1983 
T | servien and wpe of vessei? Hawaiian Islemis (Freighter) Chartered 0000 
| | 2 | tester of vequge terminations 3 Rauber of nautical miles traveled __ 46,912 “i 
— 9 | mamer of: Voyage Gaye 298 Days at a ye in ai 
Ma” 4 | mater of Passengers Carried: [ Ouert | Intereetiata | irwera 
SE 5 | Pires clase eR ees 
ai «| Cabin clase bc ee 
sates + | Scand clase bs cee el ne od 
— g | tourist clase Meas eal eles 
es 9 | Mtr clase a oo et 
i yp | Other clasece i tical ee 
3 «| = [———"Wone_| Wome | Nowe | Non 
‘7 1 | tamer of freight payable tone of cargo carried v6 SUE 2 
ee) , cae, s2n.tale._ 22.00l0-cenamacet 
—— ; | @ Preigtt-—foreign 2 90 8 . 3 ‘ 
| | © * —Constwise and interccestal | Nope | some | oe on . 
—— 6 | 08 Pessenger—Poreign a ee ® 
— | 2 * «— —-Constwise ant interccestal [8 ok ee eee ® 
—_ ws | 15 Ontted States Mmtl—Poreign bo Od eee) * 
my Di .0:-— 2.» nqmagten ant Cotes ee . 
—— wo | 17 Poreign met Ga rene ® 
se} | [sl eme= a ers 
——_ 2 | ® Garter revemw’ (p. 59) bata ell = 
891.26 2 | 24 Other voyage revenus | 10,584.43}  _—s-_.64]_ 7.8384] 11,299 .41 
3028 02 » Total vessel operating revenue 1g 645,909 99],  _—_13.64/ 4 422,568 91] g 1068 492 54 
B | (700) Qperating expense—-Terminated voyages: 
F Yeese] expense 
7 | @ gee & None 
| OS Payroll taxes ® 
2 | @ Contributions - Velfare plans e 
2 | 10 dubeistence - domestic ¢@__NODE 4 orsign i None ° 
n | 15 Stores, oupp. & equip. - Domestic ¢@_NODE 24 roreign £ Bone ® 
} 2 | 25 Other meintenance expense e 
' OU cr 15,490.08 
% | «© Repaire—Perforusd domestic None 
35 | 49 nepaire—ferforued foreign ” 
% | 955 Ineurence--full and anchisery. ® 
yn ‘77 Inurence--P. & T 39,206 .65 . 
* 9 Ingurence——Other None 
| @ Carter hire’ (p. 59) 370,337.62 
«a 6s Otlner vessel expense 7 Li 49 
4 Totel veesel expense 492,807.84 
@ | Port expense: . 
“0 65 Agency fees and commissions ’ s 27,529.01 
44 | 70 Wearfage and dockage 21,342 .81 
“ 7 Other port expenses 12,876.19 61,748.01 
4% | Cargo expense; 
| = @© Stevedoring 271,155 .86 
4 | 0 Other cargo expense 128,224.51 399 380,37 
4 | Brokerage expense: 
2 | 9 Preignt 
a 93 Passenger None 
52 | Other voyage expense: 
”» 9 Canal tolls 28 150,20 
Ms 9 Other voyage expense ho420.32 29,570.52 
| s Total voyage expense 490,698 .90 
* Total vessel opereting expense 983 506.74 
” Direct profit (or loss) from vessel opeuitions : 84 985 .80 





' R eoparete vesce] operating statement must be submitved for operations of freighters and of combination passenger end freignt vessels 
VI of the Merchant Marine Act, 1936, are operated 


and from othere—euch operstions & in- 
operated by the reapondent. Sralets “elt btsw=pertate tees amar of eamegs Gate 





47063 O—60—>pt. 1, v. 3 101 
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—_ 2 
mane of mepentent la tlmian Steamehin C.zueny ‘ ' 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 


oe FOR THE PERIOO Jamuary ) to December 3), b> 


I" 


Service and type of vessel’ Las u 
wumber of voyage terninetions None oo ss umber of nautical miles traveled 
umber of; Voyage days dive. —, DAye ot see 


- 


Bumber of freight payable tons of cargo carried 
(600) Cpereting revenue--Terminated vayages: 
Ql Preight--Poreign _ 
os * ——Goastwiee and intercosstal 
08 Passenger -—Poreign 
v) » ~~Coaswise and intercoeste) 
15 United States Mail—Poreign 
16 ° = ° =Goastwise and intercoastal 
1? Poreign mil 
19 a@ valores 
20 Garter revenus’ (p. 59) 
2 Other voyage revenue 
Total veesel operating revenue 
(700) Qpereting expense—Termimted voyages: 
Vessel expense: 
OL Wages 
O68 Payroll tame 
OP Comtributions - Welfare plans 
‘20 Mubeistence - domestic §$_ None 14 Foreign None 
15 Stores, supp. & equip. - Domestic 8 NOUS 24 Foreign 
25 Other aeintenance expense 
39 Poel. 
40 Repeire—Performed domestic 
49 Repaire—Performed foreign 
53 lmewrence--iull and machinery 
3? ineurence--?. & | 





{ith 
<r eanmmieme cyanea: 0 4 a el eee Reet ss ean eae 4 ee Ss 


Fr 
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SEeeeesert set: 


Total vessel opersting expense 
Direct profit (or loss) from reese) ope™itions 


‘ B separate veces] operating statement must be eulmitted for operations of freighters 
and for each route served by the company, In instances where vessels suds: under titel 
oo eam route vith unsubseidiged weasels, semmrate Statements must also be submitted. 
Separate vesse) opersting statements must be submitted covering Vessels shartered 
-luded on statements covering-egpeele ovned abd operated by the reapondent. Exclude “off hire”*pericds fren 
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IN 


ee wpondent 
SCHEDULE 3003. VESSEL OPERATING STATEMENT 
POR THE PERIOD _January } to December 31, 1953 


Service and type of vessel! 


firet class 
Cabin class 


' Second class 


Tourist clase 
Third clase 
Our classes 
Toul 
pater of freight payable tons of cargo carried 
(900) Qpereting revenue--Terminated vayages: 
Q, Preight--Poreign 
© %* -Cosstviss and intercoasts) 


u ——Coastwise and intercoesta) 
15 nited States mil—roreign 
ww ~Coastwise and intercoastal 
17 Poreign wail 
9 4 velores 
20 Garter revenue’ (p. 99) 
2 Other voyage revenue 
fwtal vessel opereting revenue 
(700) Qpereting expense—Terainated voyages: 
Vesee! expense 
O1 wagee 
GS Payroll tazese 
© Contributions - Welfare plans 


at ses in 


a teeta 


10 Subsistence - domestic @___ None 14 roreign None 
15 Stores, eupp. © equip. - Dometic ¢_ONC 24 roretm _.______¢ None 


25 Other maintenance expense 


9D OO eS 


© hepaire-——Performed domestic 
49 Repaire—Performed foreign 
3S Inewrance--Mull end machinery. 
37 Inparance--?. & 1 
>° Ingurence—Other 
© Grarter hire’ (p. 99) 
6+ Other vesee] expense 
Total vessel expense 


@ | Port expense: 


65 Ageney fees and commissions 
7) vharfage and dockage 
79 Other port expenses 
cargo erpense 
© Stevedoring 
© Other cargo expense 
Bromerage expense | 
© Preignt 
9) Pusconger 
Other voyage expense: 
99 Canal tolle 
9 Other voyage expense 
Total voyage expense 
Total vessel operating expense 
Direst profit (or loss) from vessel opemitions 


ee 
' A eaparate veese] operating statement must be eulmitved for operstions of freighters und of combination 



































Nune 
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1 
3 | maper of voyage tersivetions Nope =... ss musiber of nauticsl miles treveleg Ju = Some 
) ater of: Voyage caye____None bays 


« -naner of Passengers Carried: 


Se Ck 


a7 


th or 
None 


97,241 
| ermemedmcmenen meno 


and freight vessels 


tad for each route served the company. In inetances vhere veesele subsidised under titel YI of the Merchant Marine Act, 1996, are operated 


route with weseels, comre 
Separate veese) operating statements must be eubnitted 


te Gtatements gust aleo be svbeitted. 
covering 


Veeeels phartered to and from othere--guch operations 
peels owned and operated ty the recpondent. Exelude “off hire"“periods from napber of voyage 


ms 
























SERS SSERECH CHESSER ESE HE BIRES HECKER EBSET ECE CE EB ees eunune| OF 
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MONOPOLY PROBLEMS IN 


Service ant type of vessel Persian Gulf -Bareboat Chartered from U.S.M.A. (Contract, #203) 

umber of voyage termination___ Nope umber of caution! miles treveled —___Hope 00 
Wunder of; Voyage days _____ Nome says at soe QD in - 

Wumber of Prscengers carries  Ouimerd | Intareediate | _imeand 

Piret class el ce oe 

Cabin clase ee ee ae 

Second class ee oe 

Tourist class ee ee ee 

Thiré clase ee ee 

Other clasese ee ee 


Total 
Wumber of freight payable tone of cargo carried 
(600) Qpereting revenue—Termineted voyages: 
Qi Preight—foreign 
os ° —Goaetwise and interecastel 
(O08 Prawengar —Poreigr 
a ® —Coastwise ent intereceste) 
13 Wited States mil—foreign 
le ” ¢ ° -Coastwise end interecastel 
1? Poveign anil 
19 ad valores 
3 Garter revenue’ (p. 99) 
‘24 Other voyage revenue 
‘Total vessel operating revenue 
(700) Qperating expense—Terminsted voyages: 
Fee expences — 
7 ogee 
OS Payroll tase 
OP Contributions - Welfare plans 


“230 Mumetatenee ~ dommetic 6 __ Nope 4 Foreign CCN 
15 @tores, eupp. & equip. ~ Domestic 61.96.22 24 Poreige ft None 









































Total veese] opersting expense 











‘ & eeparete vesse] opereting statement must be eulmitted for operations of freighters and ef combination passenger and 


ent for each route served Wy the scupeny. In instances viere 
oe araelaioes 


ané from othere-—guch operations 





REGULATED INDUSTRIES 


30 


No 


O20 61 


> Sp 4 


freight vessels 


vessels gubeidised under titel VI of the Merchant Marine Act, 1936, are operate 
mast al 
we 


iY 


S&u&se ok & & 











"Grr srse tees se es seseEeeseeereses ee E 


r 


* 


e- 


+ Cther voyage expense: 
| 
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ame of Reepordent ‘ 
SCHEDULE 3002. VESSEL OPERATES STATEMENT 
FOR THE PERIOD 5 ee 6d 


Service and type of vessel’ 


pumer of voyage terainations ERS Ie re Number of nautical miles traveled i 
uper of: Voyage days. sd eae at see in po 








wane f Passengers Carries: as 
i Se eee aaa a eee 
a ore 
eee. Peeper 
tuupiet slese cient aint amen saci ae 
Te aalen Fae alacant 
Sit atiatan ee ted ate ee 
| Toul a a On 
| quster of freight payable tone of cargo carried Non | ___Mope | None on 
SS eee 
OL Preight--Poreign 
0S * = Constwise and interccestel a seeulnsteen scifi: aa timaemnel ai, secant 
08 Passenger—Poreign scone teLaheaaisand Iemipesmesadansemaa tits aa 
12 Constwise and intercosstal cement cine ieiaieaiani ai sieeitaiaiia 2) 
| 19 Mate States Mmtl—Poretge ee 
we * —*—® aConatwive and intercostal nies putaseninaeailea emai aie tall 
1? Foreign mail Te eee ae a 
| 19 Ad valorem Te ocaieebmaiine 
| 90 cuarter revenue’ (p. 39) Ss iadlencaslesslieiiel cpemeitaiaeaa 
| 26 Other voyage revenue ee ct 
| Total vessel operating revenue LN ONE ie ORS te None one 
, (700) Qpereting expense—Terminated voyages: > 
| Jessel expense: 
| oh wages 





Rinse meee 

| @8 Payroll tazee ~cmupeicsiiinemeiitlild 

09 Contributions - Welfare plans ee. aaa 

| 10 Bubetetence - domestic $__None 4 Foreign None 

| 19 Stores, aupp. & equip. - Dometic @Mane 24 Poreign dw None 
ee 
_eetnannetgt pains 
ail td 








25 Other maintenance expense 
35 Puel, 

© Repaire—Performed domestic 
49 Repeire—Performed foreign 
°S Ineurance--M#ull and aachinery 
5? Ingurance--P. & | 
39 Ingurance-—Other 
00 Charter hire’ (p. 399 
0+ Other vessel expense 
i Total vessel expense 
Port expense: 
ON ee 
"0 Wharfage and dockage 
"9 Other port expenses 
.4Pg© expense; 
© Stevedoring 
9 Other cargo expense 
srokerage expense: 

© Preignt 
| 9 Passenger 












































9 Canal tolls 
9 Other voyage expense 
} Total voyage expense 








a 














Totel vessel operating expense = 
Direct profit (or loss) from vesse) opemitions Oceimede decane 
; " A seperate veses’ operating s:atement must be eulmitted for operations of freighters and of and freight vessels 






combination passenger 
«mt for each route served by the sompany. In instances vhere vessels subsidised wider titel VI of the Merchant Murine Act, 1936, are operated 
on thy same route with unsubseidised vessels, sopmrate Gtatements gust aleo be submitted. 
Seyarate vesse! operating statements must be submitted covering vessels chartered to and from othere--such operations be in- 
- died on statements covering egpeels owned asd operated by the respondent. Exclude “off hire”"periods from mumber of voyage . 
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See Remi 
ron Tas penoo SMA 1) 10 BCMA 21, 19> 


- Bareboat Chartered from U.S.M.A. (Contract #203) 
Mumber of nautica) miles traveled 
Daye at see ___ bone in port 
ee 


fmmber of freight payable tons of cargo carried 
(600) Qpereting revemue--Terminated voyages: 
OL Preight--Poreign 

* —Goastviee and intercoastal 


1 
1 
5 
‘ 
’ 
+ 
7 
‘ 
, 
» 
a 
4 
» 
4 


—Coastwise and interecastel 
1S United States Mmil—Poreign 
ss. ° ¥ " ~Coastwise and interecastal 
17 Foreign mil 
19 Ad valores 
2 Garter revenue’ (p. 99) 
4 Other voyage reveour 
Total veese] cpereting reveous 
(700) Qpereting expense—Teruinated vayages: 


16 Foreign 


1 072,49 


None 


25182 ,43 


22 02 


i 
2 
’ 
4 
5 
e 
? 
s 
9 

0 

u 

wm 

vp 

u 

uw 

u 

7 

u 

» 

2» 

a 

a 

a 

» 

Bb 

* 

nr 

a 

nm 

» 

n 

2 

» 

“ 

” 

“ 

n 

* 

“o 

a 

a 

0 

os 

“s 

“ 

“7 

“a 

“ 

” 

a 

sa 

2 

“ 

” 

” 

” 


Direct profit (or lose) from vessel opal tions 


‘ @ separate vesse operating statencnt must be wulmitied for operations of freighters and of combination fessenger ant freigh 
me company. In instanese viere vessels eude: wader titel VI of the Merebant Marine dot, 1996, are opereiet 
le, sommrete Statements mist elec be svemitted. 
te must be submitted covering vessels shertered to and cogre tions guia © ‘~ 
luded om etatements covering agpeels owned abt operetas ty the reapondent. Exclude “off hire"*periods from sumber of 5 
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£3 

Se a Raapemacie 
SCREDULS 2068 OPERATING STATEMENT 

POR THE PERIOD 1983 


sec a wee of went! SESS SS RAI we (Co 
pater of vognge terminations None at = eon Sern pe LL 


pater of) Voge Gaye Nope aye at 


aber of Pessengers Carried: 2 
first clase De eee 
cabin lace a ee 
ponent oles aoe SS Se 
oni i ee ae 
‘eise close SSS SS ae 
qe came, escrow reas cool 
gett a es 
Bater of freight payable tons of cargo carried ee ee 
ences wre. > fa 
 Preignt—Pore ign 
O° —Censtwise ond tnterecesta Fase Sear ce 
6 Penager—Poreign ee Gee Ee Te 
a * — —Conetvise ant twtersonstel ar ee ee ee 
AY Maited States mil—Poreiga Pf = err ree eee 
 * «* «—-*s whenstrise and interecastal a ed 
BY Peretge mai) pe i — ere ana ee 
“19 ad valaren Pe ee 
9 Garter revemer’ (p. 9) eee nen ea 
2h Ole scgege reveaue ene = — eee 
‘Weta veesel qperetiag revenue Ta Oe ees ee 
(900) Qperet.ng expenss—Terwi meted vcyngee 
Page) sacpeanes 
a me 



























































WETPAINT ETT eo rr "t 
i 





‘a reese. statement must to cubmitied fue eparetions of freighters eat of sembiantion fescengue ant freight resents 
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SEVESRHSSSESSESCHSHOS SEIU ETEIES SCRE BSETECE CEE Se ese us une| FF 








(hes Neepeedoet 
GCERDOULS 9003. VESSEL OPERA’ OTATSMENT 
FOR THE PERIOD 1953 
Bare from U. S. M. A. 

carrie oot wre wf veaet’ Fersian Guif_- (Contract $209 - Foreign Addendum) _ 
Ramer of vaynge terainations NOME ||| | Soar of mene atten Sete — SM 
manber of; Voyage teys Nome ays at nee ___ lope _ in port_-Nope 
fmmber of Passengers Carried.  Outard | _Intereetiota | ineeca oa 
Piret class eee ee Oe 

Cabin clase Pca a aS Saree oo rn 

Seeond clase a ce a a ae al 

Towiet Sl ce Br ener oe oe ee 

Third eless Fin te a 

Other elasese cern Se er te cel 
umber of freight payable tons of cargo carried > a ee 
Ty iene: ema 

Qh Preignt—poreign Non p 
CS /enetiee and interecastal een ee ee ee . 
(8 Pacsonger—Poreign Fh aman og te ia . 
19° © ~” Seenetuden Gnd Sntevenestal Ftv meno inne me neces WV . 
15 Waited States Matl—Poreign Pome nbn a * 
s* 0 Se eee ee eee, Fg OO OO 8 
37 Povetgn mai) Fan —— ater ne Sa SRST Nae areca s * 
LY bd weloren I and fon Sree ne . 
20 Canrter reveune’ (p. 99) nen lane a oer 
24 Oumar vayage revense Fa lta nnn eaten eee 2.815. 01 

weal veest! cperetiag revenee ip ~=§.—sSdiome ig =~ opp, ig 2,818.01 | 2,815. 0) 
(70) Ceca ting engecase——teis we hed vupngee: 

Petia aa 

wages «____Hope 

08 Pegvell tease ecctencemenaes 

0° Comtritutions - Welfare plane ‘isaac 

































































PS Cer som Rarbemmene pe —— ’ 

» (me 

ogee Pommesiet bow 511.64 

ot Rare Parr erme fare ig <a 

9S Inswence—ell ded michinewy ee 

7) noarence—P. & 1 ae e 

8 eee aaa 

© Garter hire’ (9. 99) eee 

4 Oumar vesse! expense nthe” 
Yee eee eee —_ ten 

Fars wages | 

65 Agency fuse and commissions Hone 

OT RMT Rg nent em ye 

> omer pas exponen nS a SY 

arg expences . 

© fevetering — 

OF Otner carge expense aS ne. 

role reg meme 

CO PO eS 

2 Pa mmereyies None 

RT TENGE amt 

99 Canal tells = 

99 Otmer vapage capense 172.59 172.59 
Tote) vegas emponce a 
Twrel reese) spare ting expense ayy Vi 
Divest profit (er less) fren veesel cgeitions a + 766 11 
‘a on oe. oratemsnt must be eutmiited for operations of freightere and of combination fascenger and freight vessels 

ont ter Fouts served ly the sempany. in instances vere veesels sube: under titel VI of the Merekant Marine Act, 1936, are operetet 

© ty came route vite qwoasels, eommrete Pratempats mist aico be rutai tied 
<a chsumnte eoserenpeliecas net Fe eres Sane cee ao tens we ot on eae enn ae © * 

thet mee eam ened oth operates Wy the rocpendent. Erelude “off hire’*perieds from mumpber of voyage 





J ee ee em eh Ee eee eS 6 EERE ESC EC.S CRS. 6 eo -.e Se = 


ios 





eI TIT P PPLE TTT Un! 








SBVBSESCHSSSKETSEGCESCHKSSCSACE EERE BESTT ESHBE ESET EGE CK EB ee ee ee ue 
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“Fatuools eel Vom Oven BO TATE 


von Tas pemsco JAMIARY 1 70 DSCEMRER 31, 1983 





‘Total 
Bamber of freight payable tone of cargo carried 


© * —Constvise ant interccertal A ceiadieeencieeei cae ee eect 
08 Peseenger——Poreier edt catee ee te ie ee 
12 * «—- —Constwise ant interccestal ced ae 
15 Wetted States Mtl—Poreign Ce ee 
% * «© ~~ Constvise and intercostal SL esalseaesieeniilicacediieeaanelaeeaedeieea eae 
37 Foreign mail ee eee 
19 At valores sansa iaiemscannilikeiee ieee Eaiaaeiee oan 
2 Garter revems* (p. 39) ee 
24 Other voyage reveous a ae 
fotel vessel operating reveous is one ig ee ig re 
(900) (qeveting expense—Toraianted vayagee: 
Yegse| axpence 
mee 























Other voyage expanse: 

99 Camel tolls 

99 Other voyage expense 
Total voyage expense 
Total veese] operating expense 
Direct profit (er loes) from veese] cpellitions 


weno 
eis es 














Service ant type of vessel? from U.S 03 
tater of warner toratantiens __—_HO@ —_ Deer of ste tne Srmet —__—_ 
funer of; Voynge days Daye at see — in —— 
emeer af Pasomagers Carr! | Outward sd ntereetinte | ers 
Pires class se eciotnadbeeanscatnallitimmnasicateaainieaeaaiiiecsanmiaaal 
ghee hese Foams anetemnuiiliadaimeaiaaemateice tiie 
emt eae eee 
jourist clase ee ae ond 
eis Gem a 
ther chnenes, . nena ae ee a eee 


1,300 .62 


est 


‘ B separate vessel opereting statement gust be sulmitted for operations of freightere and of combination Jassenger and freight vessels 


«at for each route served ty the scupany. In instances where vessels subsidised under titel VI of the Merchant Murine Act, 

on oe with unsubstdiged cease ee must aleo be sutsitted. 
Separate vesese) opereting statements must be submitted covering vessels chartered to 

eluded on statements covering agpeels owned abi operates by the wespondent. Exclude “off hire”’*periote from aupber 


1936, are operated 


from othere——sech opere eget —— a & in- 
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Wamer of; Voyage drys -Nope aye at soe 
Bamber of Paseungere Carried. On 
Piret class 

Cabin class 

Seound class 

Tourist class 

Third class 

Ree. eae 

Total 
amber of freight payeble tone of cargo carried 
(000) Qpereting revemus—-Teruinated voyages: 

Q Preign—roreign 

oe * —Genstvies and interecestsl 

8 Pesmseger Pure igre 

wo. —~Coaswise and intercceste) 

1S United Bratce mil—rereign 

ae ° " -Coastwise and intercosstal 
3? Foreign asi} 

19 ad veleres 

30 Charter revenue’ (p. 99) 

Pt Ree mage ce vee 

\ Seta vessel epereting revenue 
(708) pera ting expences Terwi me ted voyages 
Meret carom 

gps 

OS Payroll tases 

OF Cuntritwtions - welfare plane 
-10 Bueistence - domestic § 

15 Peeves, cupp. & equip. - Dometic $_2-—* 
ar a ee 
I ren ee 
40 Ropeire—terformed Gomectic 

49 Regaine Perfoemed fore (gr 
| 9% Tnmeremce—@ull and mekizery 

97 Insurenee—?, 6 1 
79 Lneeramee——Ot ber 
@ Garter hire’ (p. 99) 
oe Rem seen oe pe 

Total reese) expences 
Peet oxpeune 

5 Agyecy fees end ccumissicns 
70 Werfage emt dockage 
‘79 Other port expenses 
Care eapence | 
MC Prewedor ing 
7 Aner care expense 








CGT Saas ccntieclooen 






































re lineserene 





Total veese] opersting expense 
Direct profit (or loss) from reese] cpalitions 


SSSFSSSSSERSESCEC SESE SRSA EEE BE SBERIRFRBESBEBSSRETECE CREE Se mse vnun FF 


Sat Sar aah Sean eorne 7 es Suen. Sr tageenene ave woagehe Cie 














ee 
' B separate vessel operating statement must be gulmitved for operations of freighters and of 
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combine tion ant freight vessels 
te foc mea tans ee gonna 





Marrebes © 
went teed 
vesse) voments must be wubmi tted vecedis chartered tc and from othere——gech operations we in 
cnet or vis song ants mk ee Ws Tapa tS horns hee See ee 


of voyage 
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31, 1953 















































a 
rs 5 | iret clase 
— 4 | Cabio clase SS See 
hae y | Seound clase CS SE 
es g }oteeten ctens SE es 
mining +1 wie oleae a a 
= 5} pee ceases SS Se ee 
< ‘mt eee ees = 
ig | Ramer of freight payable tone of cargo carried Ye | ee ee ee 
7 eee et seinen 
— | U | Gh Preigt—foreign 
— | 0" —Conswise and intercostal | = ne —— — - e 
An | lc taestimgereces rr 
——| | | 12 * —Conetviee and interecestal no es ee 
— we | 15 Calted States Matl—Poreign Fh mr ee ed 
| wl ww *) « * — * ~-Coastwise and tnterscestal SR ee rete het 
read tal oS 
— at-we wen mS 
I a | W Charter reverse’ (. 99) SS SS 
— ot 30 ener wee tone povennnnee an nsoneteenne— Thm ee 
= os Geta) veces] qpereting revenue a rae ee ree 
3 | (700) Qperating expense—Terminated vayagee: 
a Yeon) expense 
n| ange ¢..e—— 
20 | Gs Payroll tame ; 
29 | 09 Guntrftutions - Welfare plane ge 
» ee eae 16 Foreign _ 
RK | 15 Stores, opp. & equip. - 4 T~? ee 
| 25 Other aniztenance expense —n_ 
| 39 Pee) —Sae 
M | 40 Repeire—Perforued domestic ——ageenen 
» 49 Repaire—Perforued foreign — 
% | 5 Insurance—-Mull Gnd anchinery, Sy 
mn | 9 tnearence—?. 8 T —_ WA 
| | 9 mewrance—Ouner — 
| © Garter hire’ (py. 99) : 
10 | +4 cma woeet expense — Ls 
a a Total veese] expense 2,738.83 
| 42 | Port expense: 
j 4) | 65 Ageney fees and commissions ae nines = 
44 | 70 Warfage and dockage ooo 
“ ‘79 Other port expenses Cn oe ce SS an Ss 
4 | Cargo expense: 
“| © Stevedoring ae 
os 09 ther cargo expense coer — es 
«) | mrokerage expense: 
2 | 9 rreigt Oe 
a 1 Maeenger mma a 
52 | Other voyage expense! 
59 | 99 Casal tolle —_ 
fs ‘9 Otmer voyage expenses ee at ST 
- oie-was 634 .67 
os Total reese! operating expense aioe ee : 
r Direct profit (or Lose) frem vessel opel iions ae 
and freien 


Yer 
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Cee ET 1953 


umber of freight payable tone of cargo carried 
(600) Qpereting revemue—Termineted vayeges: 
Ol Preight-—foreign 
oso * ~-Genstvise and intercoastal 
(08 Prssonger—Poreign 
a ° ~—Coastwise and interecestal 
15 United States tail—Poreign ; 
° -Coastwise end intercoastal 


_— 
ue 
». 

_ 

i 
2 
; 
4 
' 
‘ 
‘ 
‘ 
‘ 
¥ 
1 
1 
1 
1 
1 
1 
1 
1 
' 


ant re eweis 
Aa’, 1936, are operated 


ne oe” 
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Mea Menai an 
SCHEDULE 9002. VESSEL OPERATING STATEMENT 


von Tas emo JANUARY 1 TO DBCEMBER 31, 1983 


service ant type of vesesi! Persian Gulf-Bareboat Chartered from U.S.M.A. (Contract, #303) 


FE 




































































1 
ee, ? 
es 9 |meter of: Yornge dope _ Hope ays at son in __ None 
Bosones 4 | Raber of Passengere Carried: (met | interetinte | iat 
anelliegs 5 | Piret slese ba encase aetna atic eaten al 
rane « | cantn clase arctan pnreen all aseemen ial aed inie aie 
i 7 | Second clase s aaatientncnetnesilllindiiidiininmemennd edie 
aie al g | torist lass seinen acetate aati 
pomthaany 9 | Mhtre clase sates ieneenieestetel tal cemiaidiieeetlaniaintiiiieall 
mate Onber sleseee tint neal ER tae ethane neat 
ial : fowl | one | ome | ore | 
eal uy | baber of freight payable tone of cargo carried Mone | None | None | 0 
ee 
: | @ Preignt—foreign one None 
wade y | © * —Conetwise end interecartal bo Se " 
es 6 | 08 Pessenger—Pore ign sa sherri Minne eine * 
patie | 1° ~— =Gcnstwise ant tnterccaste) boo ee) ® 
punting, Ww | 19 Gaited States Matl—Poreign ba arse a 7 
seaietk wo] 6 °°) © — © e-Cenetwise end tnterecastal bi LO ee Sd 
— 2 | 37 Pereign mei) s aheeach- _ icenat atiheere tel hind aad ” 
mab a| we wire cach, calcite inte ath ca " 
—— @ | 2 Garter revere’ (p. 9) bee la ern de 
males 1 | 94 Omer vapege revemer ana a: ae l sictlaeaiens iced 90 
Rise |. feted vessel qpereting revenue le =S lone ig = omen 4 389 90) BY . FO 
‘ 1B | (700) Cpevating expense—Termins ted voyages: 
| Veose) expense: 
n| Qime ___lone_ 
| Ge egret. tame, cisternae OF 
2 | @ Gentritetions ~ Welfere plas ga Senn G0 
0 | -10 Beetotense - demote @__ Home 1s Poreige ome 
2 | 19 eres, cup. & equip. « Dometic $914.84 a4 roreign _____# None _ 914.84 
2 | 2 Other matrumance expense “ici 
eh I ei ee ae 
% | © Repeire—performsd domeetio eee 
50 | Gh cepa Demers meg its 
3 | 3 Teowrence—dul1 ant mekisory ee ee 
” | «9 tewerence—?, 6 1 ——__-4223.,58 
| 9F tnsurence—Other, iii. 
» | @ Garter hire’ (p. 99) &° 
© | 6 Otter vessel expense eee SS 
a Tote] reese] expense ——— $231.33 
@ | Pert expense: 
4 | @ Agmey fess ent commissions im... 
4 | 70 weerfage ant tocnge <icectcieieam eines 
«| 79 Other port expensse mmdiett, —.__ 188-0 
46 | Cargo cxpense: 
@ | © srevetoring <npciimameen, 
44 | OF Case carge expense castnseinitimniemsiie Hone 
6 | Peters: eprmne 
2 | 90 reign i cal 
52 | Omer rayage expense 
| 99 Cemal tolls atnceiniici Mss 
34 | 99 Otmer voyage expense a ee 
. paae vig eapeaee pana nl 
Total vemme) capers ting sxpenoe ——— £4460." 2__. 
Divest profit (er loss) from vessel opaifttions Oat Sse 
' 
= fe ase rene wort ye ompung Seeceaen sites saseal eaneetneas cates titel rel cas menaes Mtoe anne tones cones 
atin | = | eee ak G comteel cries teaaie tearcanel to Gi toms witissteah stone be ine 
ciated Go ctutamsute COTEAG.MEINLS eomad ebs Upuvenal Wy ahs eceedant, Bustebe suit iseveperiats tres cammee of vennge Et 
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eee + lanaapcamrert, 
SCHEDULE 2062. VESSEL OPERATING STATEMENT 
FOR THE PERIOD L 33 


Bareboat Chartered from U.S.M.A. 





1953 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


Service and type of veessi Pacific Ports, Near East - (Contract $303 - Foreian Addendum) 


2 | Mmmer of vagage terminations None Mmumber of nautical miles trewied ——__NOMG 00 
umber of: Voyage days None pays at see NOG tas in —Hone 
Wamber of Passengere Carried Q | Interuediate | toed ees 
First class ee 
Cabin class ee 
enn som Se oe 
Tourist clase Ce ee 
Third clase EE CERER ER: CMrETETEEE eermeeri 7 
chem Ne 
= ee 


14 | Seber of freight payeble tons of cargo carried 


ween ed 
ete ene 


SESFeveseesSesSseStCcCKRSesesr ese course seSSsyReeereoseesesessecerc 





(600) Qperating revemue—Termineted vayages: 


CS *  Gonstwiee and interecestal ea eae 
Of Pessenger—Foreign oe 


a - —Coastwise and interecastel 

13 United States Mil—Poreign ee 
2 Te -  adeeemienashaemeen a rat ee 
17 Poreign mail Re 
19 Ad valores aR eee 
20 Charter revems? (p. 39) a aetna ela 


24 Onner voyage revems a al aaa ite teeter 


Total veese] opereting revenue 
(700) Qperating expense—Teraiasted voyages: 
Vepee! expense: 
Ol Wages 
OS Payroll taxes 
OF Contributions - Welfare plane 


10 Bubsistense - domestic ¢ None Me formuge gti 
15 Stores, aupp. 2 cqutp. - emetVE LL 34 Pesce — a 


























99 ORher voyage expense 
Tote] voyage expense 
Total vessel operating expense 
Direct profit (or lose) from vessel opal tions 





ad a ape vesse) figyrastns vsterens. asm) be edetsens fue, spumtiens of Sooigewe wt of 
ech route served ‘he company. in inetanses where vessels ear 
aatbeteions wutml tied. 








427.73 





——aiititin a. 


oie 











o M 


—ae 


0 304220,40 


ocmm ima’ freight vessels 
is vorenans arine ante ti 1996, gre operated 


chartered w and from othere—eech operetions » in 
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lie exign pole an ¢ np eet “None | None | Nome | None 


eee 
G Preight—Poreige 


PUTT PPE Ta 








OF Conwibutions - welfare plans 
+ Darststense - tomnette ¢__ HONG. 14 Foreign 
ws saicee - estes 5 1 ee — 























: 2,468.25 
































Total veen)] opersting expense 
Divest profit (or less) frem veese] cpalitions 





SBPSFSeseesSERSGSCSCGSSseet Eee eee esEIESSSRSSESSETECECRE Be ete ueve ry 
* 
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roa Tas vassoo January 1 to Decesber”3i, 1963 
boat red from U.S.M.A. 
Service and type of veess)! Around the World, Westbound Contract 03 - Fore Addendum) 
mee of cepnge termten ene En Wumber of nautica) ailee traveled 
wander of; Voyage days None owe stom 


Bamber of freight payable tons of cargo carried 
(600) Qpereting revesue——Teruinated voyages: 
Ch Preight—Poreign 


ee. ss. kt tet. ee 


2,534.12 | 
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oe 
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a7 
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a 
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HL PT 


SERVE SBSSSSSTSSSCSCHKSS SRA EE CBE SSSI KEESCKRHEBSSES ECE SCRE Be ese uv eunre 


| 


HT 





*E 
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pater of voyage tornizations_._Nome 000 
amber of: verre» ove —__HOD@_ ays 2 ove xO eee 


pamber of Passengers Carried: 


“ScmmDOLS seed YESS. OPERATING STATEMENT 


YOR TEE pEmiop __ January 1 _* 1953 


oe 


firet clase 

ais cha ee eee 

ek ame eee ee ene 

eran aheae ee ee eee 

ashen Ce ee 

Sieee cheani es ee 
pater of freight payable tons of cargo carried ee ee De 
er? 

Ql Preight—Poreign 

 * «—~Cuastwise and interccestel ee Se ee 

tenga —teign eee ee 

12 * «—- —=Conetwiee end intercoestal Ce er ee ee ee 

15 United States Mil—Poreign ene) 

1° * — * =Consterioe and interecestal ee ee ce 
37 Foreign mail ene 

19 Ad veloren Ce ee ee aed 



































eee eee 

















eee 
77 tnswrenee—P. & 1 2,343.73 
9 Insurence-—Other anno 
© Garter hire* (p. 99) cmmememnaneatielh 
‘4 Olen reese! expense eben 206 ee 
Total vessel expense 5174.12 
Part expense: 
65 Agmey fees and commissions q_Nope__ 
70 vearfage and dockage <apnttliiae, 
79 Other port expenses genetics kk ee 
Cargo expense 
0 Stevedoring emia 
© Other cargo expense ey Rone 
Bromsrags expense | 
90 Freight. a 
9) Massager eS cee MS = 
Other vayage expense: 
95 Canal tolls 
‘9 Other vayage expense ont, a 


47063 O 


60 


pt. 1,v.3 











571.73 
15,745,985 


> emetic 





102 





3502 


SSVFSRBSSSKES SCH SCHREE SESE EEE ME BERSERKER SESES ECE CEES ewww usuue FF 





MONOPOLY PROBLEMS IN 


oe A amare 
GCHEDULE 2008. OPERATING STATEMENT 
YOR THE PERIOD 1 to December 31, 1953 
Bareboat Chartered from U.S.M.A 
Service ent wpe of vessst? ian Islands Contract 9303 Foreign Addendum) 
Mumer of vayage terainetions NODE ther of naution? miles traveled 
Meber.of: Voyage gays Nome aye at oop NODE __ aye in port 
Wamber of Passengers Carried: ___ Outward | Intermediate | 
Piret class Lr ee nr ee 
Cabin clase | 4-4 
Secced class boca ee aid 
fourist clase beer ie acieeel 
Tatré clese he erence od 
Cas cue ane Ni tal 
Pow | one | one | 
Manber of freight payable tone of cargo carried | __Non |___ mone 


(600) Cpereting revenus—Teruinated voyages: 


Ql Preignt-——poreign 
Siowell 

08 Passonger—Poreign 
uv 7 


—Coastvise end isterocesta! 


—Coartwise ami istercocestal 
19 United States mil—roreign 
* =Coastwise and intercosstel 






























































Dé 

















REGULATED INDUSTRIES 


cr 


None 


me 
ls owned abd operated ty the wecpendent. Exclude “off hire"*periode from mumber of voyage 





| 


} 


eee 
Gh wages — __ ae 
OS Payroll tazes We 
OP Contributions - Velfure plane ———— 
20 Sentetene « coments ¢ LE eg ayy 4 Prete —___t._leone_ 
15 Stores, aupp. @ equip ane es eign one RNS 
25 O\ner maintenance expense <a e= 
39 Pee —,-——— 
40 Repaire—Performed domestic — 
49 Repaire—Performed foreign —_—_—— 
FD SERN OO ig in inl a necesita O NR Jen Liat 
77 inwarence—P. & 1 =<m—gegeeeee? 
34 lneurance——Other —ae 
© Charter hire’ (p. 99) be : 
4 Amer reese] expense a 
Total reams! expense 22. 
Port expense: 
@ Agenay fees and commissions ac iectiiiceeensintiinn 
7O Wearfuge and sockage ag celica 
79 Other port expenses ee 
Cargo expense 
© Stevedoring a 
© Other cargo expense a e : 
Brokerage expense — 
a” ‘Atal Aintnienlittinitions 
99 Passenger, omens | —ODS 
OUner voyage expense | ‘ 
95 Gamal tolls ES 
‘9 Otner voyage expense secon: Mente a 
Total voyage expense —____ ee 
Total vesse! operating expense 22,88 8 
Direct profit (or lose) from veese! opslittions 022,477 34 
' 
at fun cok voxte "sere y te Sanaa. Bs Tastante sry rossi mebetajnt ater i! Wr of tas vorehant Portas ists ieee tne Gere 
om thy cam route vita qweosels, comrete Gtatenents must also event tte. 
sXe vemente jt be eubmitted covering veceels chartered to and from othere-—gueh operations 


nal 





. 


Lee i 
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Fd 
mas of mepemees’ Li a Somme. Company 
SCEEDOLS 2002. be marley as Se | 
ome FOR THE PERIOD 1 to Dec r 31, 1953 
b. 


ager of voyage terminations 





boat Chartered from U.S.M.A. 
deevien end. tape ot nana? 03 ic Addendum) 
ne Musber of nautéesl ailee treveleg None 0 
Daye in C 


om pater of; Vornge days NONE navy as ne Hone _ calcein 
—— pater of Passengers Carried: ad | ae lhe 
ue ee eee 
— ee |_ ————_ —__—_—_—_——_4 
— = ne ee 
— ewe Gam EE SSCS ee 
—sis . - saoaae pe 
aie aeene emetic mmeotiin wee eee 
=—— iaeray Gclita aapllls cans of caae ourvisa None | None | Sous] 
| ee ae, ee 
 Preight—Poreign None 
i: 4 ry 
— ieee [a 
— noe eS SEs SER ert, 
ae Pitd icc an iedy re 
ges soe 2 ee 
— OE et: [rr 
— A Ta |} +} a — 
19 4 velores 
wee 3 Garter rovems” (p. 9) Rees 
i iis stig comme ng 5 
ne - + Qwtal veesel aperetiag revenue ar a a ee a ee ee a 


(700) Qpereting expense—Teruins ted voyages: 











eeee pers 

1 mages a_349.46 
| 08 Payroll tases. Hone 

@ Geetributions - welfare plans 

ere tL ont 4 Perot ___t_ flag _ 1,869.46 

15 Stores, aupp. & equip. - | tn’ Se a | 6 ee Tl le 


7 Other mirtemanes expences 
































7,940.39 

















IK 











| 





95 Camel tolls None 
150,65 150,65 
ern enema ne 








| 





601.72 
Total vessel operating expense 8,542,11 


Direst profit (ar less) from veesel opallitions Kale AG E bo5 Be 


__— 
‘2 te vessel ‘ting statement must be eulmitied for operstions of freighters and of combination ent freight vessels 
canteen enh seme carves ‘(ae sompany. In instances vhere vessels wader titel VI of the Merchant dat, 1996, ere cperated 
e oem route vith qweesels, somrete Ctatenents must alec te evteitied. 
Separate veces! opere Ne tenn ania Eds eat eee ae P= 
eluded on statemate le ovned abd operated ty the weapendent. Exelude “off hire”*pericds fren mupber of vaynge e 
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tase of meepontont Labbeian Steamship Comany 


SCREDULS 2001 VERBEL OPERA TICC era TEMES y 
voR TEE PERIOD Januery | to December 31, 1953 


service ant type of weeni'_Interconstal - Barebost Chartered from U.S .M.A.(Contract #303) 
Raber of voyage torninetionn Nome Member of navtionl utlee traveled 
wmber cf; Voynge days_________‘Nome pays at see ___ y lon 
umber of Passengers Carried: ———S SS SS 
Fitet elass 

Cabin class 

Seoond clase 

Tourist class. 

‘Tetré clase 

(Ce 9) camer 

‘Teta 
Wauber of freight payebdle tons of cargo carried 
(000) Cpurating revenue—Teruine ted voyages | 
Ql Preight-—Poreign 

oO %* —Coastwise and interccestal 
(08 Passsager -—Poreign 

ws —Coaswise ent imtereceste) 
1S Umited States mil—roreign 

wo ° * —Coaswise and interecastal 
37 Foreign mil 

9 Mw ulere 

© Garter revenue" (p. 99) 

4 Rte vce me ewerae 

* ‘Fetal veesel opereting revewus 
(700) Qpereting expenes—Twrai nated voyages: 
ese. exgrerene 

Th 

08 Payroll tame 

OP Cowwritetions - Welfare plane 

-10 metstence - wmus ¢ 38.38 

15 Proves, eupp. & equip. - Demectic 6. 
‘TS Other meintananos spores 


They 


o 
2 
2 
a 
° 


7,319.17 
5, 499,26 
s 21,083.57 


ent f vessels 
a iaae, are speed 


frem ethere—@ech operations we in 
ude “off hire**periods from sumber of voyage i. 
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mM HEI LE he OVENHE AT " 
——, 
Rca he $ $ 
7. L 
— E 
" | 16515 
ne a ne 2 12) 196 
‘ 9. ote ar 153/3 
lone Qt) Merbecship Ques ar Neerinticr +56 993 46 
lone ge) (ae) Srtertatning and frariy , 66 16? } | 16 | 799 (146 | 881 
a) a-eline expences ; | 36 43) | 38 |S ? 188 | 594 
Hone - 40) Ineurance and Bond P-en une i 2'6 | 3 974 , 4 | 696 
& (432) Pensions ant Re) Let | 42 i275 ! lone | 1430 | 727 
. » | (993) Postage 21 990 19 | O72 79 | 460 
—_ “) > + + + ee * aubouse — 
© 12 | (9%) Matntenance (fice Bulldiw and - qu! peer ‘ i | : i816 | jHone i | 1138 
: «| (964) Miscellaneous i 143 li 487 42/17 210 | 809 
‘ papa atest etoile Sein asanifpasessenemesat eet tenie 
s 5 | Qotel Administrative and Genera. Exp $ 4 356. 383 8 187 974 8 327 | 222\;8 4 '871 | $869 
£ 6 | (965) Manarement and Operating Com na \ dione, j None : None! _ 
7 ‘ 9 bi 1 
10’ Advertiatng 142/590 Nom 142 | 590 
— , 4 r 1290 | n } ene * +299 
a | foes erce--eisceliancovs p 353 49 1378 __ 1302 [754 5 485 





se | ines 15, 16 ’, and 18) Tote J 3 499) 326)8 4237 (352 js 





5 366 | 664 


EE 
1 
t 


SCHEDULE 302). AGENCY FEES, COMMISSIONS, AND BROKERAGE EARNED (ACCOUNT 67( 











stia 4m fee <a 8 branches Poreign branches . 
‘ 
~ : ‘ » fe 
+ . r + _ + - +" 
Agency Fees _ Xe is Rivne) 3 Ba {Nong s None; 
> > q ? 
omaiesions 0 ‘ 592 | O27?) itiong j ___ | Nones L 4592 | 02 
Brokerage , : ~il hone | {Nong __| {None i jNone! 
5 - + + + + + + + + — + ae 
fibereent NE, sith isenttpestpeeemenntnes is 1824 1027 j8 inend ie) | 6 EE 1592 | 027 
“he amount shown opposite this om, a¢ “nisee!lareous", must not exceed ereent of totel administrative and general expense 
‘or expenses for which no classi vided on thie schedule should, therefore escribed in the space provided hereunder 
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REGULATED INDUSTRIES 









































Description 
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SCHEDULE 011. ROUTES OR SERVICES 


Describe the routes served by the respondent, showing line name each. If respondent is not engaged is vesse! Speen deecribe 
and listing porte of call im sequence. Show each service separately, nature of business 
frequency of sailings and number of vessels employed in 














Pers. Gulf Service: 
From U.S. Gulf and U.s. Herth Horth Atlantic ores (vie Suez Canal) to ports a the persian Gulf wth 


terrunean and Red Vessels 
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SCHEDULE 4013. OPERATING -DIF FERENTIAL SUBSIDY (ACCOUNT 625) 


‘ 


Su*eidizable 
Cost 





Number of voyege 


Wages-Officers end crew 





Subsistence-Officers ant 


Stores, Supplies and Equipment 





Maintenance (upkeep) repa!r 





Ingurence-Mull and Machirery 


Insurance -PéT 





























-| (Continued from Page 75) 








vessels returning bomevard in our Malays and Indonesia Service Set forth above, 


. 





The westbound intercoastul trade is served between See ee atte catciat ieee ae 
by the vessels in our westbound ,ouni-the-world servi 4 westbound voyages per annum, 
For the purpose of maintenance of basic programs, there is available to Isthmian interchangeability 
of C-3 type vessels, ulso combination of service schedules 

Qperation, These flexibilities ure exercised to a degree each year, 











remaining in the compeny fleet during 1952 had been used and, when reguired, time chartered 
vessels have been used. 














PET TT ILLITE TLL T ELT Ey By 











™_ 
= 
> 
: baal | ae 5 
vr. a 
SII ihee Reeetie. Pes. ond Deposits (p. 18, 19, 20). Hsia 7 x 
et) Totel Special Funds and Deposits —_ Mew, | 260) F 
bison 
» | 
ap | 
» 
| 386) 
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4b} 0,0 SCHEDULE 2000. Name of Respondent _ TET EMTAN STRAMSET? Graepayy _ 1 by 


ASSET SIDE COMPARATIVE GENERAL inl 
jmtrections covering this ertemle sor the Wont pertaiaing (o Gearre! Glance dest Accounts is the Unifore Gyetes of Accounts fer Mritiae Carriers. The eetrics is this telanse 














Special Cash Deposits (p — —_ 
Marketable Seourttivs (p. 1: ” 


Notes Receivable (p. !2) a ; ” a - : 7 | > | 
Notes and Accounts Heceivable--Related Companies (p. 13) _ x 2856 ey ore A 53 
iaigts selkha = 6 [142/623 ; 





Secounts Receivable (p. 1~ ™ 
Inventories (p.15) bs . 
Other Current Assets (p. 10) . vy a¥ 


wee | 848 
Total Current Assets __ 2 : B | 22 |zr6/141) D | 260 8: 
lees: Reserve for Doubtful Notes and Accounts Receivable Mey) 
Total Current Assete after heserves — = | 32 26 Wf 10 | S60 0 
TI VOYAGES IN PROGRESS (vhen s net ‘edit balance) _ os bul Tease | i 
Unterminated Voyage Expense (p. 16) 00 ate a co Of io Kop 
less: Unterminated Voyage Revenue (p- 16) 1 ‘Non ‘Home | Sou 
11 ‘SPECIAL FUNDS & DEPOSITS 2 dd 5 — a ‘ j ah “ 
Capitel Reserve Pund (p. 17) 0 te tenses eitiennemiiniait iiiseccall ieee if belt : 
Special Reserve Pund (p. 17) ____ aie saad gh nada Hons 
Construction Reserve Pund (p. 17) __ has 7 a = | eg 
| 3 


Insurance Funds (p. 18) = = 








¥ 
ete eames =e 
[ (216) | Securities of Related Companies (p. 22, 23) a sree = : 
r (320) _| Won-current Receivables--Related Companies (p. 13) at — 
r (325) | Cash Value of Life Insurance -* * ‘ i | Bond 








HL 
; 


Other Investments (p. 26, 27) = 


een?! 
A 
- 
Ll 





1 
4 
BT 
; 


Total Investments 
Less; Reserve for Revaluation of Investments : . 


Total Investments after Revaluation 


| 
| 
| 
| 


V_PROPERTY and BqUIPENT ee -_—— aa pdt |) 
Floating Equipment--veseels (p. 26, 29) 20 416. DOt eget 
(p- 30, 31) Less: Reserve for Amortization and Depreciation | 20 |667\ e348) 8, TORE ye P10 | «# ‘ 


[ (sae) | 
‘ome 
G29) | 
[ite 4 
ae 
{yma | 
| (332) | 
| (937) | Otner rioating Equipment (p. 32) eed 
[ (a3) 
| (4s) | 
[omy | 
| (ss) 


MI 
de 








(p- 33) Lees: Reserve for haat jaidiions a. Siiesiatian Ik Serr Re aedll 3) aval 


Terminal Property and Equipment (p. 32) 
(p. 33) Lees: Reserve for Amortigation and Depreciation 
Other Shipping Property and Equipment (p. 32) - 
(p- 33) Lesa: Reserve for Amortization and Depreciation 





353 Non-Shipping Property and Equipment (p. 32) ala a 








(p. 33) Leese: Reserve for Amortization and Depreciation | 

Construction Work in Progress (p. 32) 

Total Property and Equipment After Reserve 

VI OTHER ASSETS _ on ee a : ae eel 
Claims Pending (p. 34) 

















Spare Parte (p. 34) a. a bi 
Notes and Accounts Rece! vable tro Officers and ‘Buployees (p 35) Sn ae ‘ 
Interest Accruals for Deposit in Capital Reserve Fund 
467 Deferred Opersting-Differential Subsidy Receivable = 
Other Non-Current Notes and Accounts Receivable (p. 35) 
Totel Other Assets 4 a . Le 
Lees: Reserve for Doubtful Notes and Accounts Recei vat le 
Total Other Assets after Reserves At i > 
[38 


VII DEFERRED CHARGES and PREPAID EXPENSES (p. 37) 
VIII GOODWILL and OTHER INTANGIBLE ASSETS (p. 36) 
TOTAL ASSETS 














Contingent Assets (not included above) (p. 34) = 


[) | 
| (359) _ | 
Dh fed 
et 
| (36a) | 
{ (362) | 
[ (364) | 
| (365) | 
| (367) _| 
| (368) | 
| (9%) | Miscellaneous Other Assets (p. 3 
oie 
| (369) _ | 
Sahel 
| (375-89)| 
| (390-99)| 
Tet 


* See Schedule 2020 & Schedule 2021 
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SCHEDULE 200! Name vi Hespond 


5 
donc tintin sp dei enk-eeapeentetentetin ._. BALANCE SHEET a6 aT LIABILITY sim 
sheet shawl Ge comistent with thon ii (he suppurting © neduies ur (nr cmars imdieeted The entries ie colume (¢) should be restated te confore vith the accom ing regsirems 
followed te cole (pb) 401 captre fer) + Merwe, smelt & if re ine indian ted @ aeprepriete spam! ent fectaste 


‘om . ’ - 


al le 
a= ae facontee oad 02 
__ || ee | Sele: 


= sig 12875 ia aoe. 
} Es aa eee 


IX. CURRENT LIABILI TIE 
Notes Payable (p. 38) : 
Notes and Accounts Payable - related companier (p. 39 





Acecunts Payable (p. « 


ther Current Liahilities (> 4 : nee : : ae : 
Miecei laneous Negerves for Unrecorded Lietilities (p. 41 nor ~ denna 
Long-Term Cert = (tue «ithin one yeer 
Mortgage Notes - Maritime Administration ip. 42, 43) 
Mortgage Bonds and Debentures (p. 44, 45 
Other Long-Ters Dept (p. 42, 43 ‘ 
Total “Tere debi. (due within one year 
TOTAL CURRENT LIABILITIES 





DV ANC cK LES AND DEPOCIT. 
. VOYAGES IN PROGRES when » net credit balance 
Unterminated Voyage Revenue (p . 
Lees; - Unterminated Voyage Expenses (p. lé 
XIl. LONG TERM DEBT (due after one year 
Mortgage Notes - Maritime Administration (p. 42, 43 
Mortgage Bonds and Debentures (p. 44, 45 
Other Long-Term Dedt (p. 42, 43 a 
Total Long-Term debt (due after one year) 
XT11. OTMER LIABILITIES ee 
Non-Current Payables-Releted Companies (p. 39 
Non-Current Motes and Accounts Payable - Officers and Buployees (p. 47 
Recaptureble Profits ~ Maritime Administration 
Miscellaneous Other Liabilities (p. 48 
Total Other Liabilities 
KIV. DEFERRED CREDITS 
Premiup on Punded Debt (p. <9) 
Miscellaneous Deferted Credits (p. 49) 
Total Deferred Credits 
XV. OPERATING RE°ERVES salle 
Reserve for Repairs (p. 49) 




















Reserve for Insurance (p. 49) a 
Reserve for Pensions and Welfare (p 





Miscellaneous Operating Reserves (p 
Total Qperating Reserves 
Total Liabilities 
XV1. NET WORTH 
Capital Stock: 
Taeued and Outstanding (p. 50) 
Subscribed (p. 50) 
Less: - Discount on Capital Stu 
Total Capital Stock 
SURPLUS 
Capital Surplus (p. 52, 53) ° 
Appreciation Surplus (p. 52, 53 
farned Surplus or (deficit) 
Appropriated (p. 52, 53 
| Unappropriated (p. 52, 53 
Total Surplus 
Total Net Worth 
TOTAL LIABILITIES AND CAPITAL 
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ot 
| 
TROLS STRABEIP Camary 
SCHEDULE ACCOUNT 55 CLAD RECEIVABLE 
| 
| dmorican Ball Syndicate ami 
oa 
and British Lloyds London 3 Ship's Accident a on 
9/22 . 10,126 
Pe : B39 
I 5 
1/23 ® 418,521 
Mir . 1% 
uns ies 
= 4/b . ’ 
a 8/23 e ie 
2 
23 
: “Ts ° 2,07 
Py 
* he . 10,696 
* 6/21 . 10,35 
» 9/13 ° 53,625 
a 9/18 ® 16,917 
22 9/18 . 51,615 
- 9/19 . Ab 
s 
. as : 45,895 
" 2/u : 37,033 
» 2/4 ® 11,235 
« 7/ua : 20,890 
4 5 ® 10,178 
. 12/8 : 47,701. 
. 12/8 ° 54,795 
a Leadon Steamship Omers 3. Injury 15,308 
“ Mutual Ins, Assn, Ltd,, 2 * 10,124 
“ Lome on 2 " 22,004 
r Syntiente of American isa 
. Bdervriters 5/9 Pier Damage 19,675 
- Ttems under $10,000 each 
631,608 
s TOTAL $1,631, 
” 
oo 
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SCHEDULE 2005 ACCOUNTS REC RIVABLE (ACCOUNT 150; 
‘ S Acc unte Recetvable — Misce! ‘a 
im “SA te Se 
Maritime Admin n--A ts & 
e edule should be grouped under acc unt classification: as above 
mi, $10,000 each in any account may be show: in « gle entry under @ caption 

#1 ’ 

A ar aific A w nece b mit detail 








ISTHMIAN STEAMSHIP COMPANY 
SCHEDULE ACCOUNT 155 CLAIMS RECEIVABLE 


2247 
American Hull Syndicate 
and British Lloyds London ” Ship's Accident $ ok 
5 
9/22 2 10,126 
"ts 
< . 103 , 722 
5/27 ® 13,397 
71/23 418,521 
Mi, " 16 487 
V9 ® 92,005 
ik 3% 
8/23 . 16,657 


7 10,696 
6/21 ° 10,525 
9/13 . 53,625 
9/18 . 16,917 
9/18 ° 51,615 
9/19 ° 26 446 
= om 
2 ® 
2/ih " 11/235 
7/d ° 20,890 
11/25 . 10,178 
12/8 ’ 47,701 
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ISTHMIAN STEAMSHIP COMPANY ] 
For the January 1, ‘52 : December 31, 19 52 | 
beens | 
| a | 
hy 
| [—. 
| 58.699 986! 46,650 551 
53 ae Sn nt ste tn 
5/533.355/ 2. 564.681 
| Wiosei | 1 86s 
jb sc om 
8 Rl | 47/273 
(72.819. 91137 
| 7396" 127! a | 
| Mom  , Nom 
> | [feb , 2 a 
| | £1623; 27 543 
| (237 740| 252-131 
8071434} 2,371. 687 
i ee 
ou _|ippp | ope 
* em; ee 
[Nome | 1} 
_| Hone _lom 
6.07% 434! oe 
tet ie : ie St ziploea “508371 


The above statement compiled on Completed Contract Basis which takes in voyages 
terminated between September 30, 1951 and September 30, 1952, 
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, 
60-701 
3 | eco 
0«@ 20-89% 
“9 Gros 
£6 [eas 
a7 ]* a. 
o 8 | 645-855 
09 | 630-865 
10 | 655-675 
ll | 660-885 
12 | 670 
13 | 690 
is Gross 
is 


Sross profit or (oss) from shipping opereticns before amortization 
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3 Knaame P 
___ Twas steyeurr coma 


Meme of Reependen ( ‘ 
SCHEDULE 3001. WATER LINE OPERATING REVENUE ant EXPENSE STATEMENT 


ror the pertos Vammary 1,52. December 31 1. 52 
sin 8 - d 
Revenue Expense 


vb 










SHIPPING OPERATIONS 
Terminat~+ voyage results (;. 58) 
Inactive vessele expense (p. 61 
Collections fram and contributions to pools 
profit ur ss) from vessel operations before subsidy 


pers ting-ifferential subsidy 





profit or (loss) from vesse) operations after subsidy 
Terminal operations (p. 63) 

Cargo handling operstions (p. 65) 
Tug and lighter operations (p. 66 
Other shipping operations (p. 64) 





Agency fees, commissions, and brokerage earned (p. 62 





lnterdepertmental credits for services and feeilities (p. 6) 
profit or (loss) from shipping operetions before 
overheed, amcrtization and deprecietion 
: 
Adminivtrative and genera] expenses 
Management and operating commissions 
Advertiwing (p. 02) 


Taxes- miscelianeous (p. 62 


and depreciation 


Amort{tation-.eesehalds 
Depreciation- floating equipment-vessels 





Deprectation-other floating equipment 





Depreciatiom-termina! property end equipment 


Depreciation-other shipping property and equipment 


Total water-line operating ~evenue and expenses 


Gross profit or (loss) from shipping operations 




















MONOPOLY 


x Service and type of vessel 


gusber of voyage terminations 


sumer of; Voyage days ___ 
| wusber of Passengers Carried 
First clase J ____. 
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SCHEDULE 3002. 


ror Tus Periop damuary 1 to December 3), 1952 
Recapitulation 
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VESSEL OPERATING TATEMENT 


Number 


1 EPR AS <del 
Days in p on 60 nities, 


f 


utice! miles traveled 


Ad 


— Deys at sea 





Cabin clase 





| Second class 
| Tourist clese__._ 
Third class 
Other clesees 
Total 
Wusber of freight payable tons 
(600) Operating revenue--Terminated voyages 
M1 Preight--Poreign 
o 
8 Pessenger--Foreign __ 
R - --Coastwise and intercoastel 
15 United States Mail--Poreign 
“ . 
17 Poreign meil 
19 a6 valores 


f cargo carried 


-Coastvise and intercoastal 


FC Pee PL 


870 
Sane CRs 





--Coastwise and intercoastal 





20 Charter revenue’ (p. 59) ol 
24 Other voyage revenue __ 
Total vessel operating revenue __ 





Vessel expense: 


(700) Operating expense--Terminated voyages 





Oh Wages 
08 Payroll taxes 





® Contributions - Welfare plans 





10 Subsistence - domestic § 
15 Stores, supp. & equip. - Domest 
25 Other maintenance expense __ 

35 Fuel 
© Repaire--Performed domestic _ 
49 Repaire—Performed foreign 





55 Ineurence--Hull and sechinery_._ 
97 Ingurence--P. & T 
59 Inguranee--Other 
@ Charter hire’ (p. 99) 
64 Other vessel @xpense 0 
Totel vessel expense 

Port expense: 
65 Agency fees and commissions __ 
7) Wharfage and dockage 
79 Other port expenses _ 

Cargo expense: 

| 80 Stevedoring ___ 

| 89 Other cargo expense 

| Brokerage expense 

90 Freight 





| 93 Passenger 


| Otner voyage expense 
9 Canal tolls 
co 


ther voyage expense _ 


Total voyage expense 


Totel vessel operating expense __ 


Direct profit (or loss) from vesse! 


"A sepe 
| and for each route served by the company. 
om the same route with unsubseldized vesse! 

? Separate vessel operating statement 
eluded on statements covering vessels 


PEELE LEE Stet sr) Ss 








vessel operating statement gust be submitted for operations 


mene! 


perati enema 
of freighters and of combination passenger and freight vesse 
In inetances where vessels subsidised under titel V1 of the Merchant Marine Act, 1936, are operated 
separate statements gust also be submitted. 

be submitted covering veesels chartered to and from others--euch operations gust not 
perated by the respondent. Exclude “off hire"*periods from mumber of voyage days 


8, 
6 must be in- 


and 
















IP 


Vow fF Wh 






Fi 


a 
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4 Servico ani typ of vessel 


Number of voyage terminations 12 
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» of Respondent _ ISTIBGAN STEA LP_COMPaNY _ 
SCHEDULE 3002. VESSEL OPESATINO STATEMENT 
FOR THE PERIGD _ JANUARY 2 TO DECEMBER 31, 1952 


Runber of nautical miles traveled 







































" 





j Humber of: Voyage days 1953 ..._ Days at sea ___ 97) __ Days in port - 0 
umber of Passengere Carzied [—~“crteard | Intereediate | tease] ea 
Pirst class Le fg ee eee 
Cabin class + | tien nie ee 
Second class SE a 
eeytet eee bg ee ee 
Third class one te ee eee 
Other clessec " a 
near in Os ee . eiiiasieenssiemeenestit ies 
Mucber of {neight payable tons of cargo carried |_204,189 | ht a 
(600) Operating revenvo-Terminated voyages: aye a ee be 
Ol Freight-Poreign b : BB 10,016.50 +. 046. 57 06 . 090, 5 
05 " <Coastwise end interconstal | ee |e |e 
08 ressengr-foroign 0 | omen] os cot aa 
22  " Coastwise and intercoastal es es ee 
5 United Statoo MeilVoreign |37,679..0) "| gece ie 
1b " Coustwiee ani intercoastel | tome | ss] ie Tl 
17 Fowwign mail PS Ti gt Do DO en fe Oe 
19 44 valorem ———————— 90,982.65 | 150, 73.49 
20 Charter seveme (p. 59) 25 es ae 
24 (ther voyage reveme nl a LO it) 88 
Tote) vesoel operating revenue 96,489, 784.60 9 10,016.50 _ 270,901.12 8.77 > » 
(700) Operating expense-Terminated voyages: Se 
Vessco! expense: 
Ol Wages $_1,309,007.55_ 
C8 Payroll tamws —— 45,637.08 
09 Cortributions-Welfare — a 
10 Subsistence- domestic $ 169,113.86 14 Foreign $22,597.09 _§s- __ 192,690.95 
15 Stores, supp.fequip.-domestic$ 236,607.40 _ 24 Foreign » (2a 238,632.43 
25 Other maintenancs expense —__ Wan DB 
be _) Shbicniemaaniaditiiatees iat — 657,350.42. 
<0 Repaira—Perforzec domestic _ oo ——wecupepeastiiiian © aaind 
<9 Repairs-ferf-rsed foreign : a renee TRANpSNEED 
55 lmevrance-Puli and wachine ry azar 
“7 insurance: PL. ee ee oe = ___ 284,609.48 
59 Sneuranc:-' chor DiS bese Sr al a, 
60 Charter hire (p. 59) _ weenie cite aati ——eocemieeeenas: 
6. Other vessel expense _ Ra. Se ae dD 
Toiol voesel expense ee ~L ABS) 
Port expense: 
65 Agency fees and commissions $ 212,768.29 
7 Wharfage and dockage __ caideibe 23,871.22 __ 
79 Other port expense A = tT 
Cargo oxponse: 
IN snscrenitasenccipaecsssninpemetes asi .. 1,057,262. __ 
69 Other cargo expense —~ 908,026.27. -1,865,289,18 
trokerage expense: 
90 Freight cusimenasmecenninemepannaniiiaitin —L PD _ 
I cncenenctemeetieatniansinaceaeemmnitatiats eh || —— Abad 2al2 
Othor voyage expense 
ia nares L763 _ 
99 Other voyage oxperse n200925.83_ 208, M256 
Total a 
Total ak operating expense _ a 





Direct profit ‘or loss) irom vessel operations ____ 





tim} 


oe hm RNP Be Se & BEES EES oe & wow + 
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4 
—_——_—- -4—__—_—— ~~ - 
————_—_— 
5 of ieepontiont __1STIAGAN STRA~ IP COMPAN 
SCHEDULE 3002. VESSEL OPERATINO STATEMENT 
FO: THE PERLGD _ JAMUARY } TO DSCHORR 33, 1952 
Service ani type of vessel ____India . (Freighter) _ 
hater of voyage terminations _19 _ af Number of nautical miles traveled 169 
mater of: Voyage days _- 2399 s-~Days at sea 163. s:«Days in port eb 
Noster of Passengers Carried: oon | Intermediate | Imard | ‘Total | 
Firet class a ee eee ee ee 
Cabin class ee ee ee eee 
Second clase nats Samcenscelnalie” mentees ee meee eX | 
Tourist class ccs eenenianssin ences tere | S| 
Third class Laentetteaeseanetffnasins Soca eene Seo tk 
tuater of freight payable tons of cargo carried | 234308 | om, | gagoy | gore | 
epic sect hams eee wens bememeneleenien 
Ol Freight-Foreign 166,056,398 165,595 $3, 953, 165.65 910.484. 817.7% 
05 4" -Coastwise ani intercoastal a ee eee ee 
08 Passe nger-Fore ign | 65,602.25] 2,657.50 | 8,200.00] 96, 468, 754 
22 * Constwise ani intercosstal ee ee eee ee 
15 United States MailForeign | 47ers a oat ad 
% ° * " Coastwise ami intercossteh|- Nome [| oS ope | cme 
Deeb ed) ont cece cine opel elie” caenecilie, OE Tee | = 
19 dd valofom ae) 
2 Charter‘revermo (p. 59) _ SP a. na 
24 Other voyage revere sie __ 13,450.22 p37 | 395.24 _—22, 82.74 . 


¥ 
: 
| 
| 
he | 
¥ 
NS 
LS 
S 
t 
E 


Total veseel operating revenue 
(700) Operating expense-Terminated voyages: 





Vessel expense: 

aaa 
08 Payroll tams a 

09 Contributions-belfare ~~ ° 

10 Subsistence- domstic $ __ 230,238.68 14 Foreign $___9,041,09 77 


15 Stores, supp. dequip.-domestic$_ 305,252.82 24 Foreign $ 458.54 __305, 721,36 











25 Other maintenance expense _ _142,37,,28 

DOD, a ala i ~~ 

0 RepeiresBerteree dereetic __ 42,56, 98 

i) Gopetve-Teeterasé foreign Se 

55 Insurance-Hull ami machimry 

$7 lnsurance-P. & 1. aon _ 359,196.15 

—hceptaseas at, TT el 

We renetten- tee -Oy 99) a 

64 Other vessel expouso SS 

— ih tam nn re ae Srna 2002 » 2240 M 

Port expense : ~ 

65 Agency fees ani commissions —ti“(ié 2, 

7 Wherfage end dockage 00 __ Tg TI 

7) Other port expemee = 2 347 
Cargo expense : 

8 Stevedoring pene a a a a ~ 

69 Other cargo expense 2 _ TAT FTG 864 BI O7 
Brokerage expe nso : - 

90 Freight - _1@,29,59 _ 

93 Passenger | a 2, 7.5 105,705.64 
Other voyage expense : 

——————————__———————————————————<—_—__- * 


9) Other voyage expense 020990 _ 567, 754.00 


Total voyage oxpense 
Total vessel operating expenso 


Direct profit (or loss) from vessel] operations 








| TBE 


47063 O—60 pt.i,v.3 103 
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no 
| = 
1 Service ami type of vessel _____Around the Worldclleathound (Freighter) | 
2 | Number of voyage terminations. 20... _Musber of nautical miles traveled, "790 : 
3 | Mumber of: Voyage daye 3053 Daye at ona __J4J0 Daye in port " | * 
4 | Mumber of Passengers Carried: [Outward | Intermediate | imaré | fer) | 
= |) TT ‘ 
6 Cabin class ee ee ee ee ? 
7 Second class arin sssunasedlenensins Sarees eed aetna , | 
8 | Tourist clase Ce eee 8] 
9 | Third class ens Sassen emnniies neni meats Sota a 
| 10 Other classes _ eee = 2 
i Total  emenalittl neces aemasienditiesned anette hala rf 
12 | Mumbor of freight payable tons of cargo carried ee ee (ad 
13 | (600) Operating revenue-Terminated voyages: ae SD Sains a ty 
14 | OL Preight-Foreign 975.9557: 0, 704 95,699,624.25 BS, N62 | 
15 05 «86° §«-Coastwise and intercostal 1 1,280,462.34) Nome | 232. 0k | Laon is 
16 08 Pessenger-Foreign | __59,067.50| 2,290.08 | 20,692.50] min ib | 
17} 12 *  Coastwise ani interccsstal ae eee ee eee ty 
1s | 15 United States Mail-Poreign | 5242s?) tte ee le 
19} 26" * Consteien cal Intepeoastal | fie ee || 
20 17 Foreign mail sie bi had CE A AN Me 
a 19 Ad valores | __3,220,35| Nome | 4889.05) hom - 
22 | 20 Charter reveme (p. 59) eee. 8. ee a 
2 24 Otber voyage revenue 996.24| 0,64 | 8,952.18) 45 on ‘a 
% Total vessel operating revenouw 1 9,.304,,516.63 43,109.75 __ 195, 967,426.68 lS, 315,055. \ a 
25 | (700) Operating expense-Terminated voyages: | is 
2% Vessel expense : | | 
27 Ol Wages a 
28 08 Payroll tams Bet ‘ 
29 | 09 Contritutions-Welfare 812025 a 
30 | 10 Subsistence- domestic $ _ 296,223,83 1 Foreign §_24,72,.78 = 320, ts 
31 15 Stores, supp. Sequip.-donestic$ 464,953.14. 24 Foreign $ _ 870,50 __ __ 465, 823.64 
32 25 Other maintenance expense __ 235,267.71 ; 
| 33 | 35 Poel scosieeeemidiieeniesioms .. a % 
3% 40 Repaire-Terforued domestic 0 BS . 
33 | : ip Rngepeiere mR eee”: cl is 
| 36 55 Insurance-Eull and machirory ee es 445,213.01 % 
| 37 57 insurance-P. & 1. me 558,453.04 x 
38 59 Insurance-Other = one % 
39 60 Charter hire (p. 59) oe ee x 
40 | 64 Other wom expense — es | 
41 Total vessel expense S273, Dito é 
Port expense: | ie 
65 Agency fees ani commissions ts H_ 406, 838,03 B 
7 Wharfag end dockage 200 __ 89 TU “ 
79 Other portexpense 00000 RAO 4 110,727 0 
Cargo expense: “ 
80 Stevedoring 24246,749.24 t 
89 Other cargo expense 2eMb.232,00 in 212, 9824 rs 
Brokerage expense : “ 
TI tacicrnnntenciessecieniee ll OM it, in. |@ 
93 Papeonger 2,268 52 84,200, 88 5 
Other voyage expense : ia 
TI crt ii nn FS) 
99 Other voyage expense me SO i 
Total voyage expense |% 
Total weesel operating expense | % 
Direct profit (or loss) from vessel operations | $9 











|} 
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. 9. mannan MavECeme semmayi aging: A > 
| fen oF Respondent ISTHCLAN STEAM ANT | 
SCHEDULE 3002 VESSEL OPERATING STATEMENT 

¢ FOR THE PERIOD _ JANUARY ) TO OBCEMBER 3), 1952 ' 


Service and type of vessel) ____ Malaya, Indonesia, Sues (Freighter) = 
i 2  gpber of TOFREY terminations § 44 ______— amber of nautical alles traveled ___... 39 


 pmber of 3 Voyage days 20, sé at cou 028 Cys in port Cl 











i liar of Passengers Ca-ried: Outward | Intersediate | Invard | Total 



























ee ope __, Mame, _ Rome 
itt Second clase __ a acne wae ata me me = - ze 
i tu tourist class ~-—---—+ - — + = 4 
64 tein) clase oe | 
yo | I nctraeheprememmnmsemnenel . d 
hh 1 Totes _: mastamseipangatageiasises serena 4 
ba [aaine of Freight payable tone of sarge carrie’ othe: 

' 1) 1 (@9) Operating revenue-Termiuatec voyages 

lig | Oh Predgh’-Porelgn _ BE coclehe 2 SEE 

i236 | 02% -Coastwise and interroastal coprpen-neeiamaiendl b 

| 6 06 Passeuger-Foreigz ob qnasinealtinaai esprenencesnsliprenepeel aa 27, 00 
1 begz. * —Coastwiee and intercoasta) ae 

Tr} { 4 tated States Mail-Fureign 4s 

9 | ie * .Ceastwiso asd intercoastal f = 

ON I neti benqempsaree-eamnis 

Bef 19 Ad vaicram s nuccuteviaindaal : J “a | 6,703 84 


. % Other voyage revenue — 7, aks ~ 23, 

fotal vexec) operating revenue 2 2 _._ $52. 29,33. 152,596.67 __ "F9Th4, 905.85) 
$ | (M0) Operating expense-“ermineted voyeges 
i Yoaso’ ezpenue 


$1,420, 662,95, 
45,656,428 } 


S OS ee eee cnicnenntnienianiinmemniaiaaenmmnmaiiieaiinte nti 

*, C8 twyru!s taxes masepeeeesseaethengnanneennaeatinasemmmaninenmammpimmnmmmmnenmmaimimi aati ead 9 = 

Bi com ritutieas- Welfo:e pies 34,473.55 

© 10 Substotance~ danesti- 5 _ 197,199,352 tu Foreign § 15,042,600 ####_ 212,181,92 | 
14 Stores, supp. 4equip dessests<# 269,063.89 2 Poroign 3. 1,315.52 _ . 22,37,4 








, | 28 Other maintenance e7penee ee ae " 14,601,38 

Poo — 9baL.7 

bis ! 0 Aopaars-Performed dus ett: 

136 | 49 Repairs. Performed foreigs 
' 





% | 5§ Insurscce-Eall and =achirery - oe ontieteatnaeniitemandeg =n 268, 548,05 

Yi SP iceurmes-P St ae 3h, 152,08, 

%, © inturan-v-Cthor porn ee _.._ Nome 

# | @ Charter dire ip. ~~ S 

\ wv 6% Uthas vessel esponceo sisiaiannigeiaaeii — =—sae 

jay Toial veeee! cu. rcn aaa Gntnnstatinsen naman 4,168, 157.95 
|e | Dor? eapunee ; 

1a)’ 65 Agence; fere and corviesion? _ &.263,92.79_ 

|! % Werfege and duckage i A veneeiee 201284495 

” %) Otavr port expense o es a 22by Tee. 689, 990,85 

ie! Care ezpenre: , i 

| ¢ j B Stevecertg _ __ aaa a 1,175, 624.0 « 
} ; OF Qcher cearge expeore _ ak ee ; _887,218,33 _ 2, 042, 842,36 
| @ | Scokerage expose hs : 
10} 9 Frotgns SR es a 
| NS a a - Shy 
2 | (her wiyago expense 
Bt % Gaal” a ee rere 
% | 99 Usher vornge erie ell Ee. we _ $66, 0N..00 | i 
% Total voyage expense ae ; es pane 7, 
% Se GOCGDL, emevetloe OnneR GD. ccencs<qmsrattienetieeees 1 ee mvenven ee. Lae S ime! 
{= Digect prorit (or lose) frem wesee] operations 6 $1.,496,378.88 
| 


a ee nt a ee 
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i 


1 

2 

3 

4 

5 

6 

7 

8 

9 
10 
u 
12 
13 
“ 
45 
16 
17 
18 
19 
20 
a 
22 
23 
24 
25 
26 
27 
28 
2 
RD 
xz 
32 
33 
7 
35 
% 
37 
38 
x” 
40 
41 
42 
43 
ee 
45 
46 
47 
48 
49 
50 
sl 
52 
53 
Ae 
55 
56 
7 
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PSY Ey Ey Ee IS PS en eee SS EE ee ree 


558,926.85 
2,932,336.34 


4a 
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Total voyage expense 
Total vessel operating expense 


Direct profit (or loss) from vessel operations 


1 Service ani type of vessel 
2 fuster of voyage terminations___ fiona. ____ Number of nautical miles traveled 
3 | unter of: Voyage dayo ___ Hine __ Days at sea ___Jbme «Days in port 
4 | ember of Passongere Carried: + —Gutart {Intermediate | __Lmmrt {total __ 
5 | Hirst class tee ee ee 
6 | Cabin class ee ee ee 2 i 
7| Secomi class ee ee eT 
8 | Tourist class ee) 
9 | Third clase CN ee eee eT 
| Other classes ee toe 1 
u Total ee ee ee 
12 | Muster of freight payable tons of cargo carried |e ethene ths nin neh eh S|) 
ee ee, be 
uf an Pigh-tewsan . ed | 
| 95 Coastwise and intercoastal LOO Ae tee ee a kemaey || 
16 | 08 Passeonger-Foreign ee ee eT | 
| 12 ° -Constwise and intercosstal Sse an lie «5 ore. ero! 
18 | 15 United States Mail-Poreign Ce) hist tile aca cehel 28 | ae ol 
pi wb * * " Coastwise and intercosstal Joi) J 8 | CUT CY 
2 | 17 Foreign mail SATs eT ee eee oe tl 
a | 19 dd valorea et ae 
2| @ Charter reveme (p. 59) Ce es aes seen ae ed) 
23 | 2% Other voyage reveme Chie nie een teen ee vee | 
a Totel vessel operating revenue 0.4 : 2 ao 
a1} ae ~ = SB fcc, Boe 86 UG ee 
a Wessel expense : 
27 | Oh Wages None 
2% | 08 Payroll tams = $ = * ae 
23 | 0 Contributions—Welfere a rs “eee 
3% | 10 Subsistence- domestic $ ___ Home ss id14 Foreign § ome a 
2 | 15 Stores, supp.fequip.-domestic$__ None _ 24 Foreign $___ Hone ® 
32 | 25 Other maintenance expense " 
33 | 35 Pool ® 
& | © Bopaire—Ferformed domestic 1.322.3 
3% | 49 Repaire-Porformed foreign Sona 
» 55 Insurance-Hull and machinery = 
n 57 Insurance-P. & 1 4 eee i te 

4.2.7) 
38} 59 Insurance-Other None 
399 | © Charter hire (p. 59) " 
@ | 64 Other vessel expense wii 
4a Total vessel] expense 6,217.9 
2 | Port expense: 
3 | 65 Agency fees and commissions $___ lope 
“ ® Wharfage and dockage cited 
“6 7 Other port expense 2,338.24 __ 238th 
& | Cargo expense: 
47 | & Stevedoring ae 
48 | 89 Other cargo expense £65) ZZ 1,277.76 
49 | Brokerage expense: 
5 | 9 Freight Nope 
nan 93 Passeng@r ° Nope 
52 | Other voyage exponse : Aes 
3 95 Canal tolls ieee 
| 99 Cher voyage expense oe a 
5 
s : 
n 


i 














3522 |§ MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 





SCHEDOLE 3002. VESSEL OPERATIE) STATEMENT 
FoR THE PERI _ JAMIAAT } TO DECBGER 31, 1952 





Service ani type of vesese) iter — Ti Chartered Ot ne x 
Ruaber of voyage terminations i Sumber of nautical miles traveled 


amber of: Voyag days __._— 39 = «Days at coe 1 sé in port 





Total vessel operating revenus 
(700) Operating expense-Terminated voyages: 
Veses] expense: 





09 Contributions-Welfare 3 
10 Subsistence.- domestic 3 FT. ___ 1% Foreign $___Yous 


—— 2877.25 

15 Stores, supp, Geqip.—domestic§ 8,045.06 24 Foreign $___ Moms BE. 
25 Other eaintensnce expense 2257-28 
a 

—14s022,0 

eee 

— 2297.08 _ 

——21009.22 

—e__ 





35 Fuel 

40 Repaire-Performed domestic 

49 Bepairs-lorformed foreign 

55 Insurance-Hull and machizery 

57 Inrurance-P, &1, 

59 Insurance-Other 

60 Charter hire (p. 59) 

64 Other vessal expense 2,202.57 
Total veseel expense 

Port expense: 
65 Agency fees ani commissions 















































Total voyage expense 
Total wessel operating expense ° 








BRE ESSYSSSSHGEGCKH ES 


Direct profit (or loss) from wseel operations 





| 
| 
| 
i 


ee TT <> 
Mam of ISTMOAN STEAIG. 








i 

2 

3 

4 | Mumber of Fassengrrs Carried: |__Outward | Intermediate [Invert | fom 

5 | Parst clase |e) eee 

6 | Cabin cless a 

7} Socond sless A a ee 

& | Tourist cless a ee ee 

9 | Third class Le eel — A ihe 
32 | Mmber of freight payable tons of cargo carried a ee ee ee | 
: Ripe eee, th oe ae | 
as Ol Freight-Foreign f t , Hone i$ ies 
15 | 05 * Coastwise ami intercosstal cee ES ow Ae 
16 | 08 Passenger-Foreign a 
“a Coastwise ami intorcoastal \ ectiactnes eure Dae selin: © Se | 
Stings e+ meme a 
2 27 Foreign nail nasi iD et aceite ee 
2 | 19 Ad valoren a 
22 20 Charter reveme (p. 59) L5te0 MS I 8 Js Pe 
23 | 2% Other voyage reveme baa N ene 00 | 5 
% t f Tt 
25 
26 
27 
28 
29 
30 


SRS SSUES SSSESESCHREHESSSESREEU EE SBR RRPEGRESSESSREGCE ESS e wen ~ wer 
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REGULATED INDUSTRIES 


MONOPOLY PROBLEMS IN 


of nautical miles traveled 


woyage terminations 8 § 0 


Service and type of vessel 


oti 


2.2 ee —————_ Says in port 





ay 











el 
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MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


fea. 
FOR 


Service and type of vessel 


3525 


ISTRUAN Stews =P 
ae daneceaie ee cteeet eee 


—JAMBARI ), TO DECEMBER 3), 1952 


fader of voyage terminations ...o.4 ____Mumber of nautical miles traveled ___49,394 
umber of: “Voyage daye 90, «Days at see gg Days in port ag 


Wander of Passengers Carried: 


ae 
Cabin clases 
Second clase 0 
Tourist clase 

I cl ctrecentemeeeeenontelieneteore 
Other classes 

Total 


Wambor of freight payable tons of cargo carried - 


(600) Operating revenue-Terminated voyages: 
Freight-Foreign 


—Coastwise and intercoastal 
15 Uaited See Mail-Fo 
16 
17 Porviga wail 
19 Ad valoren 
@ Charter revenue (p. 59) 
24 Other voyage revenuo 

Total wessel operating revenue 





Vesvel expense: 
Ol Wages 
08 Payroll taxes 

09 Contributione-Welfere plans 
i0 Subsistence- danostic $ 
15 Stores, 
25 Other maintenance expense 
35 Fuel 

40 Repaire-Performed dumectic 


© Charter hire (p. 59) 
64 Other vessel expenso 
Total vesecl axpenso 
Port expense: 
65 Agoncy fees and commissions 


 tharfage and dockage 


7 Other port expense x 
Cargo 

80 Stevedoring 
89 Other cargo expense _ 
Brokerage expense : 





Total voyage expense 
Total vessel operating expense __ 


Direct profit (or loss) from vessel operations 


reign 
8 ~Coastwise and interopastal . 


(700) Operating expense-Terminated voyages: 





—_—__Nome________14 Foreign $__Bome 
supp.éequip.-domestic§____ Bone __ 24 Foreign §___ Hone 








[__ Outward [Intermediate | Invard | Total 
| ome fe ee | 
Senticelneecilonndltaeiealcectheitenreliieaatnattiten ty 








-——————— ee 
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MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


| 


Service and type of vessel 
Number of voyage terminations___Jioge «amber of nautical miles traveled _. 


Munber of: Voyage days Nome ss: Days’ at sea __Bome «Days “it port 


Bumber of Passengers Carried: ward | Intermediate | 


Firet class 
Cabin class 
Second class 


- i ee 


£ 


eM 
Hn 


| 
i 


umber of freight payable tons of cargo carried 
(600) Operating revenw-Terminated voyages: 
Ol Freight-Foreign 
05 " Coastwige and intercosstal 
08 Passengr—Fforeign 
12 a —Coastwise ani intercoastal 
15 United States Mail-Foreign 
+" " Coastwise ani intercoestal 
17 Foreign aail : 
19 4d valores 
20 Charter reveme (p. 59) 
24 Other voyage revenue 
Total vesee] operating revenue 
(700) Operating expense-Terminated voyages: 
Vessel] expense: 
Ol Wages 
Nee a nie a 
09 Contributions-—welfare a. 
10 Subsistence- domestic $ Nome 4 Foreign §__Toms 
15 Stores, cupp.fequip.-domestic$___ Nope __ 24 Foreign §. ° 
25 Other maintenance expense 
35 Peel 


| 
| 
“l-l-1 “if 


mi 


aL Mii 


Mh 











40 Repairs—Performed domestic 














Port expense: 


: 
i 
: 
5 


rite 


Direct profit (or loss) from vessel] operations 


Ni) 
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8 
tm “WF Recpontent _ ISTMGAN STEAM 2 , 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 
FOR THE FERI@D _ JAMMRY } TO DECHGER 31, 1952 _ 
Service ami type of vesse) Mis. ! ; 
faster of voyage terminations Mumber of nautical miles traveled 
Rater of: Voyage days ____Momp_ ss Dayw at con ome «ian in port i 
fusber of Passengers Carried: (Outward | Intermediate | iuwand | fotal 
eee a a a 
Cabin clase a 
Second clase ee ee 
Tourist clase erguenreuns eigenen che ettenieafiieessnnhatied 
Tird clase De ee ed 
Other classes ey 
Tote) i ccna titi eee ilinene intent ial 
aber of freight payable tons of cargo carried a ee ee ee ee ee ee 
ies a hp heen Pe 
Q2 Freight-Foreign is S 
05 ° -Coastwise ani intercoastal De Dees tee el eel a 
08 Passenger- Foreign CT ee ee ee eh al 
2? oastwise ani intorooastal CT se ie eit kt at 6. al 
15 United States Mail-Fore’ ge be el Oe ke ee) od 
16 * Coastvise and intercoestal | ff 
17 Foreign mail ; ee ee ee 
19 Ad valorem ee 
20 Charter revenw (p. 59) Pe eee ° 
24 Other voyage reveme eT es | ee. 
Total vessel operating revenue i$ fore om 202,095.09 ea, 095.0 
(700) Operating expense-Terminated voyages: 
Vessel expense: 
I erie GB. 
08 Payroll tame omnia lics 
09 Contributicns-Welfare plans . 7 
10 Subsistence. domestic $m ——~—=«dAd Foreign _ ss ethos ' 
15 Stores, supp, Keqip.-domesticg Nome 24 Foreign $_ Noms by 
25 Other uaintenance expense " j 
ines aanerllliremanesreesa eel { 





40 Repaire—Performed domestic 
49 Popairs—Performed foreign > 
55 lnsurance-lhul] and machinery 7 a 


















































57 lnsurance-P, & I. —_———_—- 
59 Insurance-Other ee 
60 Charter hire (p. 59) ye 
04 Other vessel oxpense oe ae 
Total veseol expenso See Sic ne 
Fort expense: 
65 Agency fees ani comission: ¢___ Sou 
7% Wharfage and dockage . 
9 Other port expense - Tom 
Carg expense : ———— 
60 Stevedoring None 
69 Other cargo expense - fom 
Brokerage expense : Ee 
90 Freight Rone 
93 Passonger o Nom 
Other voyage expense: anenigec 
95 Canal tolls _ ___Nons 
99 Other voyage expense 7 Rone 
Total voyage expense Hons 
Total vessel operating expense Sons 





Direct profit (or loss) from vessel operations $_202,095- 
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REGULATED INDUSTRIES 


el erm r 
Men. of Respoctont _ ISTIGAN STEUG COWART_ a 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 





1 
2 
3 


: ran & 


BLE Boe 


~ 
» 


RRR SRBEBSERERE 








FOR THE PERIGD __ JAMUARY } TO DECEMEER 31, 1952 


Service and type of veese) _ Persian Gulf. 


Chartered from U.5.M, vontract 03 


Saber f voyage terminations Hove : "Wadloe of aaatiedy dion toaveies 
amber of: Voyage days ope sé att te fou Days in port 


| Number of Passengers Carried: 


First class 

Gabin class 

Socund sies0 — 

Tourist »lass 

Third class 

Other classes 

Totei | 

tunber of freight payable tons of cargo carried 
(600) Cperating revenue-Terminated voyages: 

Os Freight-Poreign _ 

os + Loastwise ami intercoastal 

08 Passenger-Foreign 

a ® Loastwise axi intorcoastal 

15 United States Mail—Forei ga 

16 $ " Loastwise d inte 











17 Porsign mail __ ys 








A I arr insets sects 
20 Charter revenw (p. 59) 

24 Oher vuyag revere 
Tota’ vessel operating revenus 
(700) Operating expense-Terminated voyages: 

VYossel expense: 

Ol Wages 

038 Payrel) tax Lease 

o9 Contributicns-Melfare plane 





10 Subsistence... domstin § _ ___ee ___.. 14 Foreign $__ 
15 Stores, supp &eqip. _domnstin§ 24 Foreign $____Bous 


25 Uther <onaicknens expense 
DO TO arr see 
< Repeirs—Ferformed domestic 
49 fepairsferformd foreign 





55 Insurance-Hull and machinery 
57 Ineurame-P. &1, 
59 Icsurance-Other 
& Charter hire (p. 59) _ 
o4 Other vessel expense 
Tete) vessel expense 
Part oxpense: 
65 Agency fees and comission 
% Wharfage emi dockage 
9 (ther port expense 
Cargo expense : 
AO Stevedoring 
69 Other cargo expense 
Brokerage expense : 
9 Freight 
93 Passongr 
Other voyage expense: 
95 Camal tolls 
99 Other voyage expense 
Total voyage expense _ 
Total vesee] operating expense 





























a) | intermediate | Imart [Total 

ee 
— a 
s ontatlieemmalisementiaendl 


i a la | 
ama Binslheaane®acaal ee een aT an 
we Ee a 
pee mean eeliak hats be wee 
L eee wot! Seem  w) 7 
Cosa eel ee ee 

: i nasaeeetlienmeeliinenens ee ° 

I 


it (52.28) 8 toe 8 tome zeae) 


4 


| 


, 
il 


“a 
® 

wa 
oe 





eater el | 
Nanas = —_— | 
<a Toe 
ean reer emerge eeeeoeenss - _..{.5258) | | 
$ None 
° None | 
Co  —————————— nner i 
iin 
on 
eilteiiniiiniaitti winnie a <2 
wg —— | 
LJ Rom 
SSS ——————_—_—_—_ 
4, fom 
$ ~2 


Direct profit (or loss) from vessel operations 





ene | 


(biabcasaceend 
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i 









-; 7 
4 


Pacific Porte - Near East - Barebost Chartered from U.S.H.A. 
‘ Service and type of wesel ___ as 
| Nuaber of Voyage terminations ___ None _Mumber of nautical miles treveled ___ a 
jiamber of: Voyage duys Hime _____ Days at soe ___Home _.____ Days in port _____Homa 


| Moaber of Passengers Carried: Outward Intermediate Invard Total 
4 
* 
n 
a 
= 


tote 


REPe Ph ee . ¥e~|? 


oe 


CPR IRE cree emewegemmenanien 
SIMI, sicthenaiciiamemnain sa 
ee 
Third class... ‘ it a shal 
Ocher classes — 
DD. Bilin oumeniil _ one. - 
wmber of freight payable tons of cargo carried a _ Sone 


i 
| 
2 Operating revenue—Termiuated voyages: 
| @i Froight-Foreign __ 
| 
| 








3s FECES SSEIBSE CHES SSSeEPScessay RUPE REP SE = SEES 








05 * -Coastuioe and intercosastal oo 
08 Passeuger-Foreigo 








2" -Coastwise aad interocastal CEST: 2EELIEEL: 

15 United States Mail-Foresgo . : L. apiiesat— 1 

16 “eastwiso in eee | 
i 17 Poreign seid ™ ee ee ee ees ge OE: ® 
| 19 A@ caloren _.. eindanttliaentiogs La eons F naa 
@ Charter revenue (p. 59) enna os oo = 

24 Other voyage revenue ______ ; . ae ee 

foveal vessel operating revenus  _ aodtindan 01 : = : om | bn 


(700) Operating expence-Terminated voyages : 





Vessel expense: 

















59 Ineurarn-e-Othor 





& Charter hire (p. 59) 


| O2 Wages F -apneaniS Dy OanRUNNSINNR engines aneanamnINE patties $___Tome 
08 Payroll tazes ait punmaemanmenes socmmuemenneass — <ggpllewar. 
| & Contrioutions-olfere plane fons 
| 10 Subsistance- domestic § ___Mome i Foroign $6. ome i 
| 3) | 15 Stores, supp.dwquip. dosestic$._Bope 24 Tore: $__ Nom i 
jit} (25 @unow matemiinnen open i eeres coeeinienuasie 
ce eo <ntne-ceretemenmmemeninnceepenie ~eliaaiaes 
4 Repaire-Performed daixctic sence eatmneni ans atas eaecmmmma aa Ata eas ee 
1D Repth, BOC. corres es cennstnieisin initiate eee 
pe, ee en cers rem 
I a ere muse: -’~Senpan.. 
= | 


| 
| 

| 

| 64 Other vessel expenso wiainentsndadiennneen a 
i en ee re 45.83_ 
| Port ezpenre « 

} €5 Agency fees and coumiseicns 
| 

i 

! 

i 





ee A E —SREE 
RI een iain cena eau Bm _ 





ee -- 2S 
Direct profit (or loos) from vessel operations 2 © 145,83) / 


| 
Cargo expense: ; ; 
IN cceeen-ncenreneriaengnatitnenerrencesesatpnainiciniiet—aalitin aide 
I TO rence teaintinnn ner -perrmnigine ~gegeane Se 
Brokeruy? expense: ee rt 
TI atc creepiness ennes teeta geile 
| 93 Puseenger ___ ——— es 3260 
; | Other voyege expence: 
| 5 Canal telle = ee = [_ = 
| 99 Other voyage expense __ Semeneea = nanan conus: — en => 
Total voyage expense - a Re 
ob / | 


j 
0 


r- 
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— =<», 
SCHEDULE 3002, VESSEL OPERATING STATRUMT 4 
POR THE PERIOD 


India ~ Bareboat Chartered from U.5.M.A. 
ae aes nena me A I itt st es 
Ruaber of voyage terminations Bumber of nautical miles traveled N 


Mupber of: Voyage days loge ___ Days at eee Nome Days in port Ni 





Het of Rempondent _ ISTIMIAN sf > COMPANY | 





Mumber of Passengers Carried: |__ Outward | Intermediate | inward] otal | 
Cabin class _ Ieverasiguesearsoumnesiteneena icone teaieiiaen 
Second class jporetyaseetdjussnipemen]-omeaiiiaindieennn 
Tourist clase oe 
ee 2 y 

Wumber of freight payable tons of cargo carried —— ei dee | in| 


et te 
Ol Freight-Foreign H on 
' lemmnbdhanddibatneit 21] 


05 "  —Coastwise and intercoastal 


















ROSPOSESSESESR ES oeseu mw Une z 





































15 United States Meil-rore men 
aie ae oy eee 
| 17 Zovetga maiz . Set eee th " 
19 Ad valorem ee Steerer neecinalan tine 
| 20 Charter revenue (p59) t-—-_} ——_ | or | CF 
<4 Other voyage revenuo ™ r .  arinenseneieiaenteie aelieaae 
Total vessel operating revonue _ : (5.12) 1§ Nooo ff tom | a | | 
| 25 (700) Upereting expense-Torminated voyagos: ’ . 
| 26 | Veosei expense: | 
i 2? | OL wages - _ $__ ope | 
26 | 08 Payroll taxes oo Spe ate a omen 
<Y | W Contributions-Welfero plans None 
| x 10 Subststence- domestic § Mom ay, Foreign $___Mope some 
| 22 | 15 Stores, supp.dequip.domestio$(5,252.91) 24 Foreign $i Ree 5,233.91) _ | 
| 52 25 Other maintenance expense aie ceil 
32 | 35 Fue2 : Ss : seelianiienbieameies Sone | 
% 40 Repairs-Performed domectic ; 18,819.00) | 
25 | 49 Repairs.Performed fo-eign re 
> | 55 ey aint aris 
3? 57 Ingurance-?, & I 11.96) _ | 
| 38 | 59 Ineurence-Other cedaiiadinaias aa 
39 60 Charter hire Seat oa sami Sicinnacineliacia ti 
40 44 Other vessel expenso eset seestusepestesnnnnnseen seen 002.00__ 
a | Total vessel oxpense Se ee eeenesnenenmnendiinillbiht dada A, 78.87 
42 | Port exponse: { 
43 | 65 Agency fees and commissions 
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oe 
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5 
6 
’ 
8 
9 

10 
u 
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Qr 
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18 
2 
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22 
3 
a“ 
25 

F. 
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28 

a 
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2 

32 

3 

% 

35 

% 

37 
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“0 

a 

42 

oS 
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45 

r) 

47 

“a 

“0 
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52 

0 
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MONOPOLY PROBLEMS IN 


‘round ths World Westbound - Bareboat Chartered fron U.S.i4.i. 


umber of nautical miles 
EA ee em > ae epee 


Service ami type of rosse> 
fuater of Voyage terminations 
Rater of: Voyag days 


famber of Passergere carried: 
Piret clase ___ 


Fone 














tater of freight payable tons of cargo carried _ 
(600) Operating revenue—Terminated voyages: 
0) Freight. Foreign . 























~ of een SS IsTwGar Ss 
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REGULATED INDUSTRIES 


yatvar’ 1S Feed 


igus habe hee aoaeee! 


12" ~—-Leastwise and intorooastal aR area ee 
4 United States Mail -Forei ge i —— ee ee ee eT oe 
* Coastwise and ste Lean greseetinne—iteruanstetine oad 
e Foreign mat ited eee ee ead 
ip Aa-vehoren : pen aay fo ea 
20 Charter revemm (p. 59) __ = x " | 
24 Other voyage revemme UC REY | __F Te a 
Tota: vesse) operating reveo's (38,032.!5) i one fone 8 38,2) 
(700) Operating exponse-Terminated voynges: , , 
Vossel expense: 
01 Wages t Hone ; 
O08 Payroli tame ¥ aed | 
09 Contributicns-We) fare plans 7 
10 Subsistence. d.matin os ee __ i 1. ee fee 
15 Stores, fe dranstic§ fone 24 Foreign & Bon ® 
25 Other Soeantonees - ‘ _ arn ; 
fea .—— -.e-) = _—— . 
(0 Repairs Performed dometio — __ - —— WALD j 
<9 Repaire-lorformd foreign ianeqnpase-eunaieippeasianeianinnsiamnaan 
5§ Insurance -liull and machinery ee \ 
57 Insuranme-P. &1. ns ce i 
orGaanemee a os oo Tom | 
4D Charter bite (p. 59) _ ~~ sneer ” ) 
©, Other veseolexpme —- 2,600.00 { 
Total vessel expense _ _—_———— anette __£59,677.69 : 
Port expense: | 
(5 Agency fees and commissions | ab lors ‘ | 
‘© Wharfage and dockage _ ¥ | 
"9 Other port oxpense neon ' Fone ! 
Cargo expense: ——————— E 
& Stevedoring oor None ' 
69 Other cargo expense ¥ Rone | 
Brokerage expense : — EEE | 
90 Freight Tone 
RUNS. aS i 
Other voyage expense: 
95 Caml tolls Bone 
—— a Bone 





9 Other voyage expense 


Total voyage expense _ 
Total vessel operating expense 


Direct profit (or loss) from vessel operations 


‘=A ma 





i 














sranr 
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MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 






Persian Gulf ~ Bareboat Chartered fron U.S.!i.A. 


Service and type of vessel ___ (Contract #9) 


Member of voyage terminations _.__—-_ omg = smb of nautical miles traveled 
Humber of: Voyage days _____Home __ Days at sea ____ nme «és in port 
Number of Passengers Carried: aa —— 





| 





IM 


| 
| 


Bweoeacw nr wne 


| 
ti 
| 

ee || ; 
} 


~ 


} 
| 


Bumber of freight payable tons of cargo carried 

(00) Operating revenue-Terminated voyages: 
Cl Freight-Foreign 

05 " -Coastwiee and intercoastal 
Passenger-Foreign 


LEE 


3 rEOK 


FER ESweasauw a unre 


- 
on 


08 

12 ° -Coastvise and intercoastal 

15 United States Mail-Foreign 

16 & ® " ~-Coastwise and intercoastal 


BS & 


4 


17 Foreign mail 
19 Ad valorem 
20 Charter revenue (p. 59) 
24 Other voyage revenue 
Total vessel operating revenue 

(700) Operating expense-Terminated voyages: 
Vessel expense: 
ol 
08 Payroll taxes 
09 Contributions-Welfare plans 
10 Subsistence- dozestic $ — fala) — 4 Foreign $___ Nore 
15 Stores, supp.éoquip.-domestic$__(1°/..41) 24 Foreign $___ Hom 
25 Other maintenance expense 
35 Fuel 





SE ML 
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im 


| 
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Pes 
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! 
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: 
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ean 





i) » 
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Port expense: 
65 Agency fees and commissions OQ... econ 
bee ee en: a 
7) Othor port expense __ aptoanaieeipedllanaipedenepsimmapnceherenissnnen pa —%.12 _ | 
— 
a 


FERPESSESRRESKE BBE 
& 
i 


~ 
w 


Cargo expones: 

8 Stevedoring 

89 Other cargo expense 
49 | Brokerage expense: | 
50 EE a | eT 
52 | Other voyage expense: | 
53 I iteciiicensinnincnnmeiillaamermatiatnmmmesn . sntieiiann 
cl; Cine eae 
55 ian orl cence petersenii eniocenatnainndaticietammmenininetalmeraanmne M17 
56 a  ememieme 2 
57 Direct profit (or loss) from vessel operations 2 
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Ss ss 
'» of Respormiont _ ISTMGAR ST iP COWsmr 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 
Service ami type of vwesse! ‘ rtered from U.5.M.A. (Contract #30 
tuber vf voyage terminations___._ Hopp — of nautical miles traveled 
Amber of: Voyage days ___ Home ss Days at ove None Rego in port Sous 
Sasber of Passengers Carried: | __Oxtward | }_tntermediate | Invert {otal 
Firet class = lel 
Cabin class | scissile sui tecaeiiaieD 
Sorend chess I teens, Runa |S] 
Yourist alass CO SEEN oom , 
Third class i cneallteennidliamestiadsendiieaeee , 





Other classes amenaien eats : 
lumber of freight payable tous of cargo carried a ee ee eee eee ee 


ete le ch he 


05 4 ° -Coastwise ani intercoastal 
08 Passenger-Foreign 

2 ® Loastwise ani intorcoastal 
25 United States Mail-Foreign 


a ore 
i onenllinneeniiaaa ee 
| enn eeaifiiimgianilie tetia2l 
testes liens 
s * -Coastwise and intercoestal |" 
: : ed 
ee ae) 
Ce ed 
nna tena 
a 





47 Foreign math 
49 Ad valorem 
2 Charter revenue (p. 9) 
% Other voyage reveme 
Total vessel operating revenvus 
(700) Operating expense-Torminated voyages: 
—_ a 


08 yee tame a 

oo Contributicns-Welfare pla plan Kom 

10 Subsistence. domestic $ _ aa 4 Foreign . = 61.00 

15 Stores, supp. /-squip. demmaticg 163.18 24 Foreign $ 163.18 

25 Other waintenance expense 
35 Fuel Asks 
40 Repairs—Porformsd domesti> 


49 fepairs-Dorformed foreign 
55 Insurance-ltall and machimery 











o 
“ 
o 
e 
oS 
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————$$ 


























57 Insurance-P, & I, 1.0 
59 Insurance-Other ateiebnepeneenemeremmmanmnnenimnminaimittiitiiein Wore | 
a = 
Gi, Other vessolexpemso 2 a S68. 
MRR RE I RE RS A IIE Be a et 
Port expense: 
65 Agency fees and commissions . Nou 





® Wharfage and dockage | kd - 

79 Other port expense 
Cargo oxpense: 
8 Stevedoring 
69 Other cargo expense 
Brokerage © xpense: 
Freight 


























33 Passonger . None 
Cther voyage expense: 
el. 
9 Other voyage expense 213.96 213.98 
——— —————_—_—_— 





Total voyage exponse 
Total vessel operating expense 


Direct profit (or loss) from vessel operations 
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SCHEDULE 3002. VESSEL OPERATING STATEMENT 
FOR THE RAID __JAMARY } TO DECDEER 31, 1952 


Service ami typs of veese) boat Chartered from U.S.M.A. (Contract #303) 
Ruaber of voyage terminations famber of nautical miles traveled 


amber of: Voyage days ___ Home sé ay at ce can Days in port 
Ieuber of Passengers Carried: tees 


First class _ 
ee 
Second >iase 


wn ey 


Sumber of freight payable toms of cargo carried 
(600) Operating revemus—Terminated voyages: 

0) Freight. Foreign . 

05 ° Comstwise and intercoastal __ 

08 Passeenger-Foreign 

2 e Coastarise and intercoastal 

15 United States Mail-Foreign 

6 ’ s " oastwise and intercoasta) 


FUBEBewm sews 


BEERE 
Seer rE EBS a wseaw & wwe lP 


17 Foreign mail 
29 Ad valoren eects 
20 Charter reveme (p. 59) 
24 Other voyage revenue 
Total yveesel operating revenue 
(700) Operating expense-Terminated voyages: 
Veesel expense: 
Ol Wages 
C8 Payroli tame 
O09 Contributicns-—Hel fare pan J 
10 Subsistence.. domstic $ _ Oar. 1s Foreign $__ = 
15 Stores, supp. feqip.-dumeticg Mom — 24, Foreign §__ None 
25 Uther maintenance expense 
35 Pek 
402 Repeirs—Performed domesti> 
49 Repeirs-Performd foreign 
55 Inmsurance-Hull and machinery 
57 Inpurance-P, &1. 
59 Insurance -Other 
& Charter hire (p. 59) _ 
64 Other vessel expense 
Total veseel expense 
Port expense: 
65 Agency fees and commissions 
7% Wharfage and dockage 
79 Other port oxpense 
Cargo expense: 
80 Stevedcring 
689 Other carg. expense — 
Brokerage expense : 
90 Freight 
9? Passonger __ 
Other voyage expense: 
95 Cemal tolle 
99 Other voyage expense 
Total voyage expense _ (647.53) 
Total vessel operating expense 


Direct profit (or loss) from vessel operations $_ 6,777.0 
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REGULATED INDUSTRIES 


MONOPOLY PROBLEMS IN 


: 
| 
| 
| 


! 
| 
a 
ii 


Service ud type of vessel _ MalavenlnionesienuesnRarebost, Chartered from IS .MA. (Contrast $303) 





Sy 


{4 Dabh) _am)- 
Stores, supp.dequip.—domestic$___"one 2% Foreign $s Mops i oe 


Other maintenance expense 
domestic 
foreign 
end machinery 
p 


Subsistence- dozestic § ___ Hous i Foreign § 


Direct profit (or loss) from vessel operations 


ath 
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| 
| 
| 


3 
3? 
38 
39 
40 
41 
a2 
43 
oe 
45 
46 
47 
ob 
43 
50 





| 





| 
| 
| 
! 
| 
| 
| 


aw 
Ce 


BS ES 


wn 
~~ 











Service and type of vessel  Bevgiian Jalanie ~tereteat bartered from Uo Me. anbract 9X3 
Number of voyage terminations Mumber of nautical miles traveled 








Rumber of: Voyage days Rone Days at con _____Monp Days in port on 
Mamber of Passengers Carried: Outward [Inward | - Tota) 
First clase as a a 
Cabin class .__ eee . > 
Second class we eee " 
Tourist class  cenpageneeidpaemepmennndimetagannn i 
wea we ee . 
Other classes ne omneney —meny —menry aneit " 
Total ee fe | ee 
Bunber of freight payable tons of cargo carried |___ Mone | ioe 


(00) Operating revenue-Termiuated voyages: 


05 " -Coastwiee and intercoastal 


ne | 
ah eign desig poe fe ee 





08 Fasesager-Foreign —— ee ee — 
1206" ~Coastwise and interovastal neta tent aeieieee A 
15 United States Mail-Foreign ___ py pe ‘ 
1 6 " Coastwise and intercoastal ae ee 
OOO BD Bi 1a . 
19 Ad valorem _ as & 
20 cha 55 oat 

ster revenuc (p 59). - oe te 
24 Other voyage revenue 4 


Total vessel operating revenue 
(700) Operating expense-Torminated voyages: 
Veaze’ expense: 


Gl wages $ 3,558.12 
08 Payroll taxes aor Kone 

09 Contributions-Welfere plans . 

10 Subsistence- domestic ¢ __45-10_ __—s_ a4 Foreign $___ Mom 8 


15 Steres, eupp.dequip. -domestic$___1+77 . 
25 Other maintenance expense _ 
aaah ee 210 
40 Ropcire-Performed daestic 


—%Poreig $e a? 




















49 kepeairs-Performed foreign ond vind esas 
55 ees mm egg re ee 
I a eee 
59 Insuran-o-Other ae eee 
a ieee bisa oa a 
(I A Re RE GR NS LEAT 1,487.37 
Total vessel expense . a 
Port expense: 
65 Agency fees and commissions 3 None . 
i] 


70 harfage and dockago 


147.68 


= Se 


whbeonnes 


a..6~C~™ 


BESe oe wew ener 














~ 
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r> ® (> 38 





; 
| 
| 
| 
| 











(0) Operating revenue-Termiuated voyages: 
OL Freight-Foreign p t o p C 
* <Constuise and intercoastal . SS Sa 
08 Passenger-Foreign fa eae al 
12." ~-Coastwise and interocastal bi ie SRNR one Sewage 


15 United States Mail-Foreigs _ =. 
" ~Coastwise and Intercoastal ,, 


. ee 
eee 
ha se st able tena 
3 
” 
= 
eel 


20 Charter revenue (p 53) : i 


-—- + 


SRR FSOKT SSBB SESGHCESREURRESKESSRBYURREORPRSESESEF SOB ES eaxew & wnrI|B 


4 Other voyage revenue 
Total vessel operating reverus = 
(700) Operating expense-Torminated voyages: A 











Vessel expcnee: 

Ol Mages me = ae : a —-. $25.83 _ 
06 payroll tames ‘ a liom 

09 Contributicns-Welfers plans : 


10 Subsistence- émestic § 220.28 14 Foreign $__ Moms i 
15 Stores, supp.4vquip.-donestic$ Hom ___ 24 oreign $___ Nope $s 


25 Other maintenance expense a nn ® = 
35 Puel ce ae ne ana n emer ennee oat aoa ae 





rt] Repairs-Performed Oo eee eee * —£eATheOh 
nr rae en ee ouneveanenents piece “all 

















Teens -One-Bnensntey 6 en 
57 Ingurance-P &1I i it a ae _- 
I no Se 5 ee en ae 
| eee weneee te Ge as a ree aie 
64 Other vesscl crpenss _ ___ Se eererencerimenenanans ——~_ 
I Total vessel sxnence - DUE ai sesacs deed tiene tien deae eee aideapeancheneaapaebidaedmaandmentimamgphacdiacdy aetna 3,710.64 
| 42 | Port expenee; ° 
| 65 Agency feee and commissions $_ _ Rom __ _ 
| es eee Se SS eee 
i | a, et BON) QNQUNOO esate ee ee 
Fr Cargo expenrs: 
| eee 
8) Other cargo expenve anna Be en 
| Brokerags expence : = oe 
| ies in eteericsemamcgun tne ame ee 
| | 5t | 93 Passenger a_i a Le ee 
| | 5@ | Other vognge oxpense: 
| 95 Canal tolls ee 
2 OF Gitar vepngeenpenens taste es sees 
| I AOU I an a Oe. ae 
| 


i 
i 
Total vweseel operating expense... = 

| Direct prorit (or loss) from vessel operations = = 


Ye 

EE 

Ib ies 
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Mumber of freight payable tons of cargo carried 
(600) Operating revenue—Termiuated voyages: 
Ql Freight—Foreign 
> " —Coastvise and intercoastal 
Passenger—Foreign 
12 q —Coastvise and intercoastal 
’ United States Mail-Foreign 


FEE EC Soeaxanu * wnr 





“ -Coastviso and intercoastel 

















> 
a 


| 20 | 17 Foreign mail _ vente 
21 | 19 Ad valores 0 
22 20 Charter revenue (p. 59) =. 
23 24 Other voyage revenue __ 
2% Total vessel operating revenue __ th 
25 | (700) Operating expense-Terminated voyages : 
| 26 vessel expense: 
27 | Ol Wages _ J sai 
28 | O08 Peyroll taxes 
2 ® Contributions-Welfere plans 
» 10 Subsistence- domestic § = OK 
31 | 15 Stores, supp.dvquip..domesticg__ "©" 
32 25 Other maintenance expense _ 
| 33 WG. cases 
34 42 Repaire-Performed domestic 3 
35 49 Repairs-Performed foreign —__ 
36 55 Ineurance-Hull and uachinery 
37 57 Ineurance-P & 1. _ ceatiennnimnimanat ata 
38 59 Ineuran-e-Cther 
| 39 rT FG ce rene 
wo 64 Other vossol expenses _.. 
a Total vessel sapense on 
| 42 | Port expense: 
43 65 Agenay feee and coumissions 
| “ 
| | 


SRIFSNSSsesse 
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umber of nautical miles traveled _____Nome 


Days at sea Nome Days in port ome 


| 
: 
, 








Sone | ome |e 
Doss eae ieeeenn eeeneeseeel eee 
Coase ocala neseeaeel ees eee 
eee cae ese Seerereee ieee 
ae 
Ce ee ee Lee 
a ee 

Les diane 
} 2 . 
7 Oe eee ” 
| ocisaeY wepasadeeansnen tassel ale 
Oe eee " 
Ls cmemee paemnennsl pues saemementieenieiea iene 
$ ‘om 
Foreign $ Rone a ‘ 
ete Gi cal bctacc~:rntbandadlie 
ehh 
—_ 
coi = Bit | 












| 


ttt dhe —.-—--— a ee e  e ie boot 


~ 


5 =e 
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——_—_—_——_@—_____ 


Service and type of veese) 


Mumber of Passengers Carried: 








Vessel exponee: 


Ol Wages 
06 Payroll taxes 





25 Other maintenance expense 


(700) Operating expenes-“srminated voyagou: 





© Contributions-Welfere plaru 
10 Subsistence- domestic $§ ___ Imp. 4 Foreign $____ Ime 
15 Stores, supp.éoquip.-domestic$___ Nome _ __ 24 Foreign $____ Boge 
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of Respondent ISTHUAR STEM cerant 

SCHEDULE 3002, VESSEL staTRBar? 

THE PERIOD JANUARY } TO pOCDONER 3h, 1952. 
Foreign 
Addendum ) 


funder of voyage terminations____ ‘Nope ____ Number of nautical miles traveled 
fember of: Voyage daye ___ Nome __ Days at sea _.__ Bang. 


Days ip port Nesp 


=p an=puanUEESRENANNREESREtanAeieaeenememtieetal 


| 


| First clase j es as 
” Cabin class le) ee ele ee oT 
Second class _ i Oe Meet oe 
Tourist class a ee ees ee ee 
{eird class . 5 
Total ee eee eel ? 
Raber of freight payable tons of cargo carried | oe | Boe | ne ; 
ee db ae ee 
QL Freight-Porvign 9 f { . 
05 «40 * «= ~Comstwise and intercoastal _ Se ee ae 
08 Passenger-Foreign ee eee 
12 "  ~=Coastwise and intercoastal | iedeoata a Bete h nie 4 St 
15 United States Mail-Foreign rs es ee ee 
6 ° * * Coastwise end intercoastal [| «© | =» — [| « | 
i alae ee caine | sauce l a ceeceieeeesieellieecnaedliee 
19 Ad valorem bas (is 2... dh cenee Marcas SET 
@ Charter revenue (p- 59) ss a pty 
24 Other voyage revenue eee epeemeliniene eid Raa ia) 
Total vecsel opereting revenve __ yy See ee 8 we) | 


35 Fuel 





5? Inearanco-P & I, 
59 lneuran-o- (thor a 
© Charter hire ip. 59) __ 


Port expense: 


7 Warfage and dockage _ 
7) Other port expense 
Cargo expenes: 


i 
Other voyage expense am 
Total voyage eaponm 


VER EIBGVSSSIFSEGCHEEETESRRESKE SSRN RERORPP SES SRE SE ES er eae m ewel FP 





40 Repairs-rerformed dasctic 
49 Repairs-Performed foreign —..__ 
55 Incurance-Hull and machinery 2000 


64 Othex vossel oxpenso loans i aoentia » 
Total veese] cipense — ___ 


65 Agency fees and commissions _ 


Total vessel opsratirg expense alanine 
Direct prorit (or Joos) from vessel operations ___. 





‘ 


| 





308K... 


———E 





2 


Bo 


oncnnel Se 


——206.83 

_ 26,9. 
34865439 /_ 
a ee 





L 
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Number of freight payable tons of cargo carried 
(€00) Operating revenue—Terminated voyages: 
Ol Freight-Foreign 
05 " -Coastwise and intercoastal 
08 Passenger-Foreign 
12 ° -Coastwise and intercoastal 
15 United States Mail-Foreign 
16 « * . * ~Coastwise and intercoastal 
17 Foreign mail “ et 
19 Ad waloren 
20 Charter revenue (p. 59) 
24 Other voyage revenue 
Total vessel operating revenue 
(700) Operating expense-Tarminated voyages: 
Vessel expense: 
Ol Wages 
08 Payroll taxes 
09 Contributione-Welfare plans 


10 Subsistence- domestic $ __Inne a Foreign $__ ome 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 
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MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 








i| 
4 ; 
a} ' 


i 
: 
Uh 
Hf 
i i i 
ie 145 aH alt 
Hi i iy 
inant Pe 











4,216.13 
436 .64 


Rom 
(4.26 
132.48 


& 
let |e 8 


$/1,522.81 ' 
7 
329 
39 
Moos 
5 hh. 


Hat 
i Hatin 


RARKRAARARRRRARVSIVVIIRSGSVSRARKRARRE 


! 
i 
! 


hire (p. 59) 


iit 


tit 


15832: RARRVISRERSFZ 


vessel expense 


i|t 
if 


Direct profit (or loss) from vessel operations 


li 
Fi 
3 








FEEERS buaa > vol PE 


eee 
IAW 


ob 


YER ELLY VSRSESE SHES SELRRESKEBSBRS RRESKRES 











. 
mit 


Ihmber of freight payable tons of cargo carried ___j§__B 
(600) Operating revenue—Terminated voyages: 


: 
| 
AL 


Ol Wages 








plans 
10 Subsistence- domestic § ___Jbm .. ___14 Foreign $ Non 
15 Stores, supp.tequip.-domestic§___ Mom __ 24 Foreign $ Fons 
25 Other maintenance expense : 








FIt Ui 


Digect profit (or loss) from vesse] operations 
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f 
} 
\ 
| 
| 
{ 
| 
| 
| 
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3,709.02 7) 
( 35375052] 
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famter of freight payable tons of cargo carried | ee | le Ce tl 


iret aes. peal bee hee eel | 
a ne 


58 
> 
— of Reopouteat _ BTRGAH STRAP COAT 
SCHEDULE 3002. VESSEL OPERATINO STATEXERT 
POR THE FERIGD __JAMOARY } TO DECEMBER 31, JO52 
Melaya-Imionesia-Suss - Bareboat Chartered from 0.5.M.A. 
1 Service and type of vessel vontract £303 ~ Foreig } 
| 2 | Mumber of voyage terminations. Nome ber of nautical miles traveled 
3 | Rmber of: Voyage dayo Nome ss Daye at sea ome sé ins port 
; | Muber of Passengers Carried: | cutwant | Intermediate | Iman | Total | 
5 | First clase ____ |Home | oe | ee DI 
.) aac. le eT eh 
7 | Second class fe re eee he 
g | Tourist clase . pT he ed ° j 
9 | ‘Third class pe Rd " 
a | cts tinimasbieasicd aia ieemaarhieae At oak | 
u Total - be __| ei bent akadl ———— a 
2 





~ 







~ 
= 





















































wT ae Coastvise ani intercoastal [ee epee tae nabs -:2 Eg ae | 
25 United States Mail-Foreign SS ES SS ye es ees ey ees 
| ® “ Coastwise and intercostal [oo * fy CUTTS. CY 
17 Foreign mail Ba Sn ee | 
19 4d valorem ia tele nana alee e 
20 Charter revenw (p. 59) a ee es ® 
24 Other voyage revemme ~ Sia eee hte ont | 
Total vessel operating revenus § (256.08) tom tom dB (256.08 | 
(700) Operating expense-Terminated voyages: t E | L 
| Vessel expense: 
01 Wages $ None 
06 Payroll tame 16.75 
09 Contributions-Welfare = Bone 
10 Subsistence.- domestic Bone 14 Foreign os Nope @ 
15 Stores, supp Seqip.-domestic§ Nome 24 Foreign $ (127.7) (227.Rj} 
25 Other waintenance expense None 
35 Puei £300,009) 
40 Repairs—Performed domestic 596.50 
49 Sepairs—lerformed foreign endian: 
55 Insurance~Hull and machizery o 
57 Insurance-P, & 1 943208 
59 Insurance—Other Nope 
6 Charter hire (p. 59) esi hls 
64 Other vessel expense 2 £87 2 





Total vessel expense 
Port expense: 
65 Agency fees and commissions 
7% Wharfage and dockage 
79 Other port expense 
Cargo oxpense: 
80 Stevedoring 
89 Other cargo expense 
Brokerage expense: 
9 Freight 
93 Passonger 
Other voyage expense: 
95 Canal tolle 
Other voyage expense 
Total voyage expense 
Total vessel operating expense 
Direct profit (or loss) from vessel operations 
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i! 
a 
42 
43 
AA 
45 
ib 
47 
48 
49 
x 
5h 
52 
53 
54 
55 
6 
57 





FOR THE PERI@ 


Hawaiian Islanis - 
Service ani type of vessel 


fRusber of voyage terminations. _ Nopp ss tiédmnberr 





lumber of freight payable tons of cargo carried 
(600) Operating revemus-Terminated voyages: 
Ol Freight-Poreign 
“Os " Coastvise ani intercoastal 
08 Passenger-Foreign 
1 e Coastwise ani intorcoastal 
1§ United States Mail-Foreign 
16 - n 7 
17 Foreign mail 
49 Ad valorem 
20 Charter revenue (p. 59) 
24 Other voyage revemus 
Total vessel operating revenues 
(700) Operating expense-Terminated voyages: 
Vessel expense: 





09 Contributions-Welfare 
10 Subsistence. domstis 


25 Other maintenance expense 
35 Fuel 


49 Repairs-Yerformed foreign 
55 Insurance-Hull and machizery 
57 Insurance-P. &1, 

59 Insurance-Other 

6 Charter hire (p. 59) 

64 Other vessel expense 


Port exponse: 
65 Agency fees ani commissions 
‘® Wharfage andi dockage 
79 Other port expense 
Cargo expense: 
8 Stevedoring 
6) Other cargo expense 
Brokerage expense : 
90 Freight 
93 Passenger 
Other voyage expense: 
95 Canal tolls 


99 Other voyage expense 


Total voyage expense 
Total vessel operating expense 


Direct profit (or lose) from vessel] operations 
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wR pee osm Boome 


JABAL) TO DECEES 9), 12 





Rumber of: Voyage days ___ Nom Daye at see Sone Days in port 2 a] 
lumber of Passengers Carried: ‘Outward | Intermediate | Imard | foal 
Cabin clase ees Oasesemeis assess Ssessnns nsec aidih 
Second class ee ane eee aes 
Tourist clase es ee 
Third class. a ee a 
Total 


5 


$ tom s«*G Foreign $m 
15 Stores, supp, &eqip._domestic§___ Nom 24 Foreign $___ Bone 





40 Repairs—Performed domestic ___ 




















Total veseel expense a tt SS 








Bareboat Chartered from U.S.H.A. 
of nautical miles traveled 








Hii 


——————oSS TDD" 








1 
2 
3 
~ 
5 
6 
7 
8 
9 
» 
u 
BR 
B 
u 
py) 
16 
7 
18 
19 
2» 
a 
2 
3 
4 
25 
% 
27 
B 
a 
» 
n 
32 
33 
3h 
45 
% 
7 
38 
19 
ry 
a 
42 
3 
My 
45 
r) 
47 
48 
“9 
50 
uu 
52 
53 
3a 
55 
% 
7 
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ss. 
of Neoponteont _1STWOAN 9% SALP Compan : 
SCHEDULE 3002. VESSEL OPERATIND STATERERT. 
FOR THE PERI _ JAMARY } TO DECHOER 3}, 1952 
Domestic 
Service and type of vessel Mi. ~ Addendus ) 
tater of voyage terminations __yo4, ....____. Humber of nautical miles traveled 
eater of: Voyage days om «Days at coe de (Dye in port 
iember of Passengers Carried: | _ Outward | Intermediate |  Imard | Total | 
first class ee ee ce 
Cabin class i Oe a ee oe 
Second class poser ks ee ee 
Tourist clase Le Le 6 ee tee 
Third clase be ee ee oe eel 
Other classes ee a eee ee oe 
Total a ee 


funber of freight payable tons of cargo carried 
(600) Operating revenue-Terminated voyages: 


01 Freight-Foreign 


















































05 " Coastwise and intercoastal (3,772. } ts | (a ero.en) | (6,722.25) | 
08 Paseenger-Foreign os eee 8 heer ie od 
12 * Constwise ani intercoastal RSE SEs or ee ee 
15 United States Mail—Poreign Ll i, Oe ete ole ee band 
6 * ® " Coastwise ami intercostal [| 5 [| oe | os ff 
17 Foreign ail'’ cane cael eee cnn Shei uO 1 ke 
19 4d valores | eee” nepeeress icneenefacsmasatisenesl Sa eae 
2 Charter reveme (p. 59) ae ee eee oe 
2%4 Other voyage revere Ss ee eens ee 
Total vessel operating revenus 8 (3,772.2)) SB  _Bome __-1$ 2,096,39 Be> eras) | 
(700) Operating expense-Terminated voyages: n rae : 
Vessel expense : 
Ol Wages $ (2,781.05) 
06 Payroll) tams a 
09 Contributions—Welfare ~<a ee, 
10 Subsistence- domestic tna) 1 Foreign $___ os —(amiszi 
15 Stores, supp. @equip.-domestic$ 8) 24 Foreign $___ Mom ss __( 248438) 
25 Other maintenance expense None 
35 Pusl —2.22.68 
40 Repaire-Ferformed domestic —2,22.42__ 
49 Repairs-Performed foreign __ km 
55 Insurance-Hul] and machinery s 
57 Insurance-P. & 1. 6,572.88 
59 Insurance-Other Som 
60 Charter hire (p. 59) oxtidositietioe 
64 Other vessel expense fe... 
Total vessel expense 00 
Port expense: 
65 Agency fees and commissions a ae 
‘® Wharfage and dockage saceeeeiteritiinieditiaiaas 
79 Other port expense adele 9 110. __ 
Cargo expense: 
& Stevedoring Mone 
89 Other cargo expense ® Too 
Brokerage expense: ees 
90 Freight cnc iencmse 
93 Passenger —— — 
Other voyage expense: 
95 Canal tolls epee iste 
99 Other voyage expense ah ee 





Total voyage expense 
Total vessel operating expense 
Direct profit (or loss) from vesee] operations 
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=a 
ins FOR THE PERIOD __ JANUARY ), TO ORCEMBER 3), 1952 
mr Service and type of vessel __ Intercoastal slamboat, Ghartared from 1.5.0.4. (Contract 203. 

















Ro 
i 2 
| 2 | Mumber of voyage terminations eS Tee ee eee 
3 | munber of Voyage daye ___363 ____ Days at ove __6) __ a on eee eee 
| 4 | Masber of Passengers Carried: Outward [eS 
| 5 |  Parst class : ee te] 
| 6 | Cabts class ES anrenr ride nage 
7 | Second clase " Hitenoneenonnea 
8 | Tourist clase * 
Ve RE ES 
110 | Other classes Ee eel - 
lin |. totan So he nial ee tiene 
12 | Mmber of freight payable tons of cargo carried __ . 9 | ____ Home _ . 
13 | (600) Operating revenue-Terminated voyages: Ve aad nee Sea 
“ Ol Freight-Foreign _ . ; : : 
15 |. 05 "  ~Coasiwiee and interooastal a é 
i6 08 Passenger-Foreign _ t —- ior——] . 
1? | 2 ~Coastwise and interooastal Pi 9 Series faa 9 
| 1g | 15 Ind Staten MahcPoreta ae 
1a9 | = -Coastwise and tntercoastal Pee] 
j co | 7 Foreign mail __ } * oe 
iRC! 29 Ad walenen ee 
| 22 | 20 Charter revemus (p. 59) _ _ : =x SCe 
23 | 24 Other voyage revenue Ps o> rad 
| 26 | Total veasel opereting rewam oh tom 
| 25 | (OC) Operating expence -*orminated voyagon: 
126 | Vecsel expense: 
+27 | OL wages a ae sor amen BH 
| 28 | 08 fayrcll taxes Siimameeanaineiion dail 
/ 2 | OF Contributions.Welfere plans 


| 3¢ 10 Subststenve- domestic $ _. 36,674.66 14 Foreign $____Bome 














| 32 | 15 Stores, supp.éequip. -domestic§ 19,380.52 24 Foreig $_ Mom = 
| 32 | 25 Other maintenance expense tC 
: 33 39 Peed nn aes Ne enna enaN anna onan 
74 | 0 Repaire-Performes Gensetic 2 eee 
6) eee eee ee eS eee 
| Rr | 55 Ineswrasee-Bal) and unchicery 
| 37 ee I De re ~~ 4B, 446.08 
3a | a ean i 
xy eee eee ee shea , oa - 
tay NN eed 
1 a1 ool eceeeeeeipnnoenenesioneneninaaneienmemmneepeenaeaenneneee mui ls 
| 2 | Port expense: 
| 43 65 Agency fees and commissions iia, <a eae 
| 44 NA | 
| 45 | 79 Cthor port expenses 0 5899 
| 45 | Cargo exponrs: o a 
47 a a eel 
| 89 Other cargo expenmy 20 TT 3-72 
49 | Brokerage expense "ae es 
| 50 90 Freight _ esa a ie capone noeeeasumens 
| Si i ane ee 
1 52 Other voyage expenos, 
| 53 NT 
54 Ce ESS Ee ah 75.04 __ 3303: a 
55 Total voyage expense eee amen Semen emecemss conn 
56 Total weesel operating expense... ammanees ons ae 


57 Direct profit (or loss) from voseel operations 
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SCHEDULE 30230, OVERHRAD (ACCOUNTS 900-086) 





ADMINISTRATIVE AND GENERAL EXPENSE 
Salaries of Officers 
Wages of Euployees _ 
Renting as 6 Saas aoe 
, Meat, Light and Power 
scibasnasetse I ctcenpememcmaipecnas 
Office Supplies, alas and Printing _ 
Wamberstip Dues and Subscriptions 
Entertaining ané Solicitation _ 
Traveling Expenses tl pense 
Ingurence and Bond Premiues 
Pensions and Relief late 
ah llinctteenmcihiniameentingee 
Maintenamee of Office Building and Equipment 
Miece! laneous’ oa 
Total Administretive end Genera) Expense - 
(945) Management and Operating Commissions ee fom Be 
a celta Decent 
(9595) Tamee--miscellancous (p. 7) ea, Re 
(Lines 15, 16, 17, end 18) Tota, s 2 bee teat hie Bee he 7's 4! 407 





SRSRSEGECR ES we meer vr bew- 


SCHEDULE 3021. AGENCY FEES, COMMISSIONS, AND BROKERAGE EARNED (ACCOUNT 670) 





—— 


Classification 











“The amount shown opposite this classification, as "miscellaneous", must not exceed 10 percent of total atuinistrative and general expense 
Major expenses for vhich no classificatian is provided on this schedule should, therefore, be described in the space provided hereunder. 
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SCHEDULE 3046. INCOME AMD EXPENSES --NOM-GHIPPING OPERATIONS (ACCOUNTS 695, 995) 























a e 




































































SARRRRKRRAERRARRERRGSSIGIVILISFRARRA 





35 Items under $10,000 eac 
+ { Total 








47063 O 
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. shewtag . Mf recpeadent ico aut engaged ia vesce! operetions, describe 
ech service separately, eatere of busioces 


ange and number of vessels employed ia 


60— pt. 1, v. 3 105 
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(serections Compring (hte schetele, oor the text pertaining to Genera) Gales Ghost mmooumts is Uke Uni lore Gye tee of Aeeommte fer Merit 


Marketable Securities (p. 11) 

Wotes Receivable (p. 12) 

Notes and Accounts Receivable——Related Companies (p- ) 

Accounts Receivable (p. 14) 
(170) Inventories (p.15) 

Other Current Assets (p. 10) 
Total Current Assets 

Lees: Reserve for Dowbtful Motes and Accounts Receivable 

Totel Current Assets efter Reserves 
II VOYAGES I” PROGRESS (vben « net dedit belance 
Vnterminated Voyage Expense (p. 16) 





Other Special Funds and Deposits (p. 18, 19, 20) 
Total Speeial Punde and Deposits 

IV _INVEST@NTS 

Seeourities of Related Companies (p. 22, 23) 
Non-Current Receivable-Related Companies (p. 13) 
Cash Value of Life Ineurance 

Over Investments (p. 26, 27) 

Total Investments 


——$—$—$ 


——— 


Less: Reserve for Revaluation of Lavestmnts 
Total Investments after Revaluation 
V_ PROPERTY owing 
Floating Equipment—vessels (p. 28, 29) * 29/96 6s 
(p- 30, 31) Less: Reserve for amortisation and Depreciation | gies 
Other Floating Equipment (p. 32) Jong 
(p- 33) Lees: Reserve for amortisation and Depreciation 
rina) Property and Equipment (p. 32) 
(p- 33) Lees: Reserve for Amortisation and Depreciation 
Other Shipping Property and Equipment (p- 32) 
(p- 33) Lees: Reserve for Amortisation and Depreciation 
| (353) _| non-Snipping Property and Rquipaent (p- 32) 
354 i (p- 33) Lees: Reserve for amortisation and Depreciation 
| (399) | Construetion Work in Progress (p. 32) 
Total Property and Equipment After Reserve 
VI OTHER ASSETS 
Claims Pending (p. 34) 
Spare Parte (p. 34) 
Notes and Accounts Receivable from Officers and Employees (p. 35) 
Interest Acervale for Deposit in Capital Reserve Pund 
Deferred Opereting-Differential Subsidy Receivable 
Other Non-Current Notes and Accounts Receivable (p- 35) 
Miscellaneous Other Assets (p. 36) 
Total Other Assets 
lese: Reserve for Doubtful Notes and Accounts Receivable 
Total Other Assets after I iiietareencarnccninncrciercaiiari at 
BS PREPALD EXPENSES -_37, 
OTHER INTANGIBLE ASSETS (p. 36 


nee 
Loo) | 
| oso) 
| (270) 
| (199) | 
es 
Bote 4 
| (200) | 
| (300) | 
ae 
rae 
1 (306) | 
| (206~12)| 
ad 
bon oad 
| (320) | 
| (325) | 
| (328) | 
ae 
= 
a 
| (332) | 
| (337) 
| (338) | 
| (349) 


v1 


l orn 
|_(290-99)] vir a 


|__| Contingent Assets (not included above) (p. 34) 


; 
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Wotes and Accounts Payable - related companies (p. 39) 

Aeoounte Payable (p. 40) 

Other Current Liabilities (p. 42) 

‘Miscellansows Reserves for Unrecoréed Liabilities (p. 4)) 
Long-Tere Debt - (due within one year) 

fortgnge Notes - Mritine Administration (p. 42, 43) 

Sertgage Bonde and Debentures (p. 44, 45) . 


Lees: - Unterminated Voyage Expenses (p. 16) 


Mortgage Hotes ~ Meritine Administration (p. 42, 43) 
Mortgage Bonde and Debentures (p. 44, 45) 
Other Long-Term Debt (p. 42, 43) 


fon-Current Notes and Accounts Payable - Officers and Buployees (p. <7) 
Recapturable Profits - Maritime Administration 
Miscellaneous Other Liabilities (p. 48) b cving 

Total Other Liabilities 


r: 
eee 
a 


Prenium on Punded Debt (p. 49) 
Miscellaneous Deferred Credits (p. 49) 
Total Deferred Credits 


Reserve for Repaire (p. 49) 


Tewued and Outstanding (p. 50) 
Subscribed (p. 50) 
Lesa: - Discount om Capital Stock (p. 50) 
Total Capital Stock 


Capital Surplus (p. 52, 53) 
Appreciation Surplus (p. 52, 53) 
Bareeé Surplus or (deficit) 


Guappropriated (p. 52, 53) 
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a 
‘ 
13,332 


le) 


Original 





tell eel 


rn 


OAS ee oe meee 
rotates stems be growped ember acemm classi/iaiions as shows 


mture of clais or transection 
i) 


ff 
(Me 


REAMRRARRR ARE 


$20,000 eaer in any covowms any be chews ip 4 single eotry under « caption 


000 eneh* 
* 15. Treffie Accounts Receivable should be shown in one amount (omit detail). 


&) 


Mme of tedtor 


British Lleyés Londen 
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Por the Peried__Semmary 1, 19 9h wo Beoeuber 31, 1» 


El 


0) Weter-Line Opereting Revenue (p. 57) 
700-968 ) Water-Line Operating Expense (p. 57) 
Gross Profit or(loss) from shipping operations 


1. OR Ios 


7" 
ve 


}) Interest Income (p. 68) 

(685) Dividend Ineome (p. 68) 

(690) Miscellaneous Other Income (p. 68) 
) Release of premium on Long-term Debt 
. Total other igpone 


Hae! bee 


ShsbseeSSisl 


960) Interest Expenses (p. 67) 
(970) amortisation of Deferred Charges (p. 67) 
(975) Dowbtful Motes and Accounts Receivable 
Miscellaneous Deductions from Income (p. 67) 
Total Other Deductions from Income 
fet Profit or (loss) from shipping operations 


. IV. SON-SHIPPINO OPERATIONS 


(695) Inecas from Mon-shipping Operations (p. 69) 
(995) Expense of Non-shipping Operations (p. 69) 
“Gross Profit or (lose) from Non-shipping Operations 
(995) Overhead Expense of Non-shipping Operations (p. 69) 
(996) Dagreciation Non-shipping Property and Bquipaent 
Total Expenses 

Met Profit or (lose) fro Won-shipping Operetions 

Set Profit or (loss) before provision for Federal 


SS etcsrcs £ se 


ueoeaes 


eae ET 
|_ 2 37u 6872 | 910 1 


(999) Provision for Federal Income Taxes Oy tim 1 | 63a 21) 
Wet Profit or (loss) after Taxes Hi 6) OVE.. 
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SCHEDULE 9001. WATER LOO OPERATING REVEOUE sad EXPaROR FTA TEODTT 
ror the rerics_Sammery 3. 19S) _Reeemier 3) 1» 4 


SHIPPING OPERATIONS 
00-700 Terminated voyage results (p. 56) 
” | aco Tmactive veesels expense (p. 61) 
0-250 Collections from ant contributions to pools kg 
Gross profit or (loss) fram vessel operations before subsidy. 
425). Operating-aifferential subsicy 
* Gross profit or (lous) Gros vesse) operations after emelay 
646-055 Terminal operations (p. 63) 
690-985 Cargo handling operations (p. 65) 
633-875 ‘Tug and lighter operetions (p. 66) 
640-085 Other shipping operations (p. 64) : 
en Agency fees, commissions, and brokerage earned (p. 62) 
Foal Intoréeperyeente) credits for services ant fectlitige (p. 61) 
@ross profit or (less) fram shipping operations before 
overhend, amortisation and depreciation 


« « 


A@mintetretive and genera) expenses (p. 62) 
Mumagement and cperetiqg commissions (p. 62) 
Advertising (p. q@) 
Taxes- aisceliangous (p. 62) 
Gross profit of (loss) Crom shipping operations before amortisation 


Pesess Severe 


Sygevyesxrecs 


Remarks 98) Inalnden | - 


Yuga heel. hess 47 


fad ee? asa 7a a x 


a7. 


P| ral esolaas 1) al ean 
Sein tafe ke 
PY Toh sary 


+ lend fe __atazn lasali ata 
Sore eae 
} 3 280g Ts 20 


bet let 
[21650 lem le al ons |e7o! al stald 








te @& - Se ». cee |e. 2d), in ee eo a 
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Days at sen _ 202 pe ate 
| Outward ss | Intermediage ¢ |] dee to 
ome) a 
Ce ee 


Cee eel eect : 
a ee 
ae a CO. 


ar 
1k 450 520.010 


a ———— ee 
ee nae ie ee 


Total vessel operating expense 
Direct profit (or loses) from vesse] operetions 


» 
=» 
a 
2 
», 
* 
‘is 
* 
n ' 
* 
» 
© 
a 
7 
oO 
“ 
“ss 
~ 
o 
4 
« 
” 
a 
os 
9 
“ 
s 
* 
” 


' & separate vessel operating statement gust be submitted for operations of freighters and of combination 
eat for each route served by the company. In instances where veesels subsidised under titel VI of the Merchant Marine Act, 
& thy cum route with unsubsidised vessels, separate statements must sleo be submitted. 

Separete veese] operating statements must be submitted covering vessels chartered to and from ethere—eush operetions 
eluded on statements covering veesele owned and operated by the respondent. Exclude “off hire’*periode fram sumber of voyage 
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c 


Lan 


RBERORNS 


) 
od 


BFYRMSSESHGEGKRSE SSRYAREKSKES SB 


Se 


| i 


CERF ERE BS oemwce & une 


| 





Service and type of vesse) 


Bumber of voyage terminations is = Bamber of nautical miles traveled —_25,6é_ 
haber of Toynge days Days at son 753 __ Days in port ___ #93 


Mumber of freight payable tons of cargo carried 

(600) Operating revenue-ierminated voyages: 

Ql Freight-Foreigm uhoeme 2 exemeneissiinnammamseneiiai 

95 " -~Coustwise and intercoastal 

Of Maescuger-Forei.» - onvdllieiieene 

‘“ = wa ipterocas:- 

ws Otares Mar -Porvign 

av 4 " -astviso and lavereesmal —1 

a7 Foucign wall 
19 Ad Valores 


20 Garter revere (p. 59) _ 














24 Other voyage revenue ___ 219.76 1,491.92 | 139. \ 


Total vessel operating revenue 

(700) Operating expense-Terminated voyages: 

Vescel expense: 

RWG cent ehite henna 

GO Deere), aaa ices eecrrreene reer rereerereeeninnieeiliaalladie 

09 Contributions-Velfare 

10 Subsistence - Gonestis $132,885.97 __ 4 Foreign $ a 

15 Stores, supp, @equipn domestic $206, 366, 77 24 Foreign $__ 

25 Other maintenance expénse — 

35 Fuel Sli 

40 Repaire-Performed domestic 

49 Repairs-Perforzed foreign _ 

55 Insurance-Hull and Machinery 

57 Ineurence-P, & 1, 











Direct profit (or loss) from vessel operations 





2,637, 728.23 
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oe 
$y 
. 1 


Breed Fb 


BF 


i 


fe ea 


# 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3557 


~~ bette i AY 
~ vii OU. UCR, VESSEL OPERATING STATEXEIT 
POR TRE PERTOD _ JANUARY 1 70 DECKER 31, 19 





Servico and type of vesse: ________ _tndte-{Pretghter,}—— ————_._ —________ 
fenver of voyage terminations ___3¢4 ss Amber of nautical ailes traveled ——-s28yho 





werner 












' 
j faber of: Voyage days __y o35 Days at soa ___ Days in port 909. 
| , SS crete ecient 
i’ fmubur of Passengers Carrinas | ae 
5 | Pret clase — + 
a echceanemrealteanaicaee Rae . 
Le emieees a | 
INO eres 
a nm a rs 
v 
n a 
iz | Bumbor of freight payable tons of cargo carried 
| 13 | (600) Operating revenue-iorcinatad voyages: 


rere ge i tees 
6 * Corstwise and intercoastai __ 





00. cwostngeePoreign .. . ..W. see 





| Cther clagese hig geet 
| 
| 








2° ~feae'vien and interccastal _ > mee 
15 Waited Staies i! -Soreign AT tk 8, 
6 a ® * Coastwise and iatercosstal SSS aoe ——Slone - - 
Wfoccignwall — we. " ® . NS ee 
a tt —| menage] 
| \ 24 Other voyage revernve a — | aeons) sal ants narra 
| Total vesse. vpeomeiig swe — 3,927, 947.92"* 145,926.49 '83, 527,357.20 97,01, 270.6) | 
| (700; 2perating expense-Torminated voyages: ' 
Vesse expense: 
Oh Mages ee sans S110 Abbade | 
08 Payrol) taxos — __ sper seg inna digas ne 





| 
09 Contrituilons-Velfare plans ~~~ SGD 
10 Subsistonce ~donsstic $ 199,369.99 14 Foreign $_ 6,925.86 =» __ 206,295.85 
2§ Stores, supp. &equir. -Jonestic $222,636. 2% FcreimS o46 __222,7TH16 
| —s TN 
| 














ee eee oan 
erege expense: a 


25 Otuer maintenance expense wrt emesis ina se eammmmmaaas 
8 tet SC} ce co ra etme ~~ gel 
@ RMepsire-Terformed domestic = ttssts~—“it«i—C—CR A 
aS soar _* 
55 Insurence-Mull and Machinery een ee he — 279, 88404 
| 57 Insurance-P, & 1. ee —295,234227 - 
@ Genteseeten ——— None 
i I naan aie Set hues 
6&4 Other veesel expenre = EE _—29, 333226 _ 
| Total. vcesel expense a = eerie Se eee 3, 592, 702.2 
| Fort expense: 
65 Agency foee and comissious = ttié CC DB 
70 Waarfage and dockage 0 LT 
| 7) Other port-expense tC SS — $20,233.24 
[a 
| 
| 


expense: 
8 Stevedoring a. seepeeebeemireta aetna coeeie 
® SO, 945.92 p45, 736.83 
Brok: 











SRRECLM VSRSES HEGRE SLRS REEE SE SBBSRORERYBSEERESE 


| Oth... 2 es eee 
| 10D Passenger ce ee a ~~ — Ae 
| Other voyage °Xpense: 
8 eE————————— 
99 Other woynge expense J tséCL#Ci‘iO KB AT 589.5 _ 
Total voyage expense ___ aantmmeemmaiaial _2, 631,140, 86 
Total vessel operating expense sree nasa te ll 8, 223, 843019 
$ 1,377, 388.42 





en en 


Direct profit (or lose) from vessel operationa 0 EE 
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1 | 
vf Respondent. _ISTHMIAN STEAMSS.  COMPARY _ 
SS VESSEL OPERATING STATRONT 
TRE PERIOD { 
Service and type of vessel 
Rumber of voyage terminations... 20... Bumber of nautical miles traveled 79 
Number of: Voyage Gaye __ 2,847... Days at sea .1,410 Days in port A 
Benber of Pasomgere Carried: [Outward Intermediate | Inward | fom) 
Secced class | ile Ouest eeeeeeatie amen meestie tae | 
Tourist class cunt unelescmsensaen teenelianseaniiale 
Third clase ee 
Total i 


umber of freight payable tone of cargo carried a eS a eo) 


(a0) cremstng rovemee-Terontat verses yc, 37,010.24 64,035.04 6,160, 058.5323. wu 


05 "* ~—-eConstwise and intercoastal | 446,390.45 ome | 78,073.66) 1.224. shin 


BEBSESESESR ES warxow & wn 


08 Passenger-Foreign | 42,162.22 1 387.82 52.24) 9, 0.28 
12 * ~Coastwise and intercoastal Pes ae ee) a 
15 unites States Mail—Poreign ee TY 073 
16 —Coastwise and intercoastal._| Mone | = ss * | ome 
17 sivaka mail Yc eees fe cee 
19 Ad Valorem | _67%23| Mone | —3, 66. 
2 Garter reveme (p. a "a ee ee 
23 | 2% Other voyage a Ee P 43,403.00] 3,123.84) 8, 722.47 
Silas Sepuiregpbethanerene 57, 279,503,8518 70,072,06186, 266,102.94 )8, Om 


(700) Operating expense-Terminated voyages: 
Vessel expense: 







— ee ee ke Oe Ok Ge Ghee of Ge oe Of oe oF | so aes CUCU le Oe 


$ 7 





BSRRECKEY SSRSEEKSHESSESREESKEBSESRGE 


Direct profit (or loss) from vessel operations 
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5.77 


Sener of ealndens amnet ASaid 


Days at sea —___D.____ Days in port 


Buabder of voyage terminations 


nee 


iS 509 404 7 | 


Hl i 


430,00 | 

s cteanieliatneedll 

——a a oat 

s onleacntal an 

S ateaatiiccimmiad E  - Raal 

6. — 
S263 996.23 |$ _ 7,809.55 _ |g 237,57) 


iT : 
i ct 
L iy! yealni 
TREE 


(al 


‘ormed foreign 
and dockage 


[ it. 





site ai detections 


Charter Hire (p. 59) 


| 


ee 


43 


Jossazenseannss Dee 


Ba, 
li niliil Un ee i} 


thd 
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SRIF BYASSESKRGESHESSRSRGP LSS SSRIRAKRSRB 


Bumber of freight payable tons of cargo carried 
(600) Operating revenus-Teruimted voyages: 

Gl Freight-Foreign 

Oo . 
oe 

nr ad —Coastwise and intercoastal 

15 United States Mail-Poreign 

% 9 " Coastwise and intercoastal 
17 anmn.. +. 

19 Ad valorem 

20 Charter revenue (p. 59) 

24 Other voyage revenue 

Total vessel operating revenue 
(700) Operating expense-Termizated voyages: 
Vessel sxpense: 
Oto 
06 Payroll taxes 
epee ye wrt yo 
10 Subsistence - domestic 


—Coastvise and intercoastal 


1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
n 
Rn 
13 
u 
a5 
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| 
| 
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a 
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od 
30 





60 
64 Other vessel expense 
Total veseel expense __ 


gag 
i 
? 
f 
f 
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i 
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Total voyage expense 
Total vessel operating expense 
Direct profit (er ioes) from vessel operations 
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103,097,568 68 
15 Stores, supp, &equir.-damstic $222,993.48 24 Foreigr $23.5 215, 35 
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146,698.09 


30,356.49 
32,326,8%4 





143,710,80 
359 ,244,81 
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58 
i Service and type of vessel Havaiien Islands (Fred, 
2 | mber of voyage terminations Wamber of nautical miles traveled 254,14) 
| tmber of: Voyage days 2,08) = Days at cen Gs nye in pert — a} | 
4 | uber of Passengers Carried: | Outwara | Intersediate|  Imart | Total | 
5 | First clase be) 
6| Cabin class } Nese} Bone _{__Bee__ 
7 | Second class praesent ead call 
¢| Tourist class psf +f 
9| Third dlase rage Sse ies ed od 
10 | Other classes i Ba roe ed 
n Total be Ea Ee 
12 | Reber of freight payable tons of cargo carried eee | ST LS 
13 | (600) Operating revenue-Termimted voyages: 
15 | & “ Constwise and interccastal p | Nome | mp S| cme 
1% | 08 Passenger—Fore: | 8,70. cof BOR 20.229 
17} 22 °* -Constwise and intercoustal [ep ae ee 
18 | 15 United States Mall-Foreign cn Se al 
owLue " ® " Coastwise and intercoastal + —+—_}- 7 _f J 
2 | I? Forcign mil tet onl 
2 | 19 Aa valorem a ee oo 
2 | 20 Charter revenue (p. 59) nn re ed ed 
23 | “24 Other voyage revenue a A a Pe 
2 | | Taal vessel opaneting rerense $3,425,658.76)§ 282.15 183,244 288, 08 196 ,670,229.01 | 
——— ee 
% Vessel axpense: 
eS ea Se ¢$ ys. 
|28! OB Payroll taxon aK 
29 | © Catribattene-Siitere sane ce 
50 10 Subsistence -domestic 111,931.26 lA Foreign $ ee 
In i 15 Stores, oupp. Sequip. -dometic § 221,514.31 2% Foreigt $@___ one ae 
52 | 25 Other maintenance expense SCSCS~™S UE, 


35 Foal 

40 Repaire-Perfarmed domstic  _—_ 

49 Repaire-Performed foreign __ : 

Sp pene, WO CNN 
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| 
| 


lumber of nautical siles traveled 


Days at sen._..Bome ss Pays in port 


United 


Tene ee oe ee 


revemue (p. 59) 


aad 
bl ee ne) hl 
ear 
het 
eel 
et oO 
he BE al 
Sl ie a 
bt a aa 
it Some 


Total vessel operating revenue 





33.00 
12.72 
w . 
(6-2 


wb le ERE F |e i 


Uh Foreign 
Stores, upp. heqin~domestic (=m 24 Foreign $ Tone 
oA ta tons 


wean euantla Coan 
profit (or loss) from vessel operations 


Qpereting —— voyages: 


hl Fi 
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a iin 


RS 


vault Rzer 





S44 Va we we RA HHS SH Han j 


| “aeons + were Sanaa aaa ANR AR RARRRAARRARRRARSD a = 
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te 
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La Om Sal 
$2,113, 06.45 161,517, 269.191 
__ non 
2, 
$ 


f#,323,062..45 16 
$_363, 755.98 
2,795.95 
54, 647.02 
62,859.65 _ 
e 
177,129.88 


traveled 


3 | Ihmber of: Voyage days 752 Days at oon Al6 says in port 
tons of cargo carried 


299.07 
106 ,077.90 

732.) 
76,117.18 





aces — ls — Ae SOS 
None 
* 
71,136.00 
a 


Terminated voyages: 





-Coastwise and intercoastal 
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7% Wharfage and dockage 
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} 
Service and type of vessel __ Persian Gulf  (Preigiter) (Chavtered) 

Puaber of voyage terminations oo...) Mumber of nautical miles traveled 22,189 _ 4 
Raber of: Voyage days 99 Days at soa Sh Days in port ith 
pester of Passmngers Carried: Outward | Intermediate Imard Total HT 

Pirst clase — . ze, — — ‘ 

Cabin class _ an ae ee 

Oe eee : aoa <a <enrenees * 

fourist cless og ge eee ere Te | 

Third class rut wre 

/ me _* 


(@00) Operating revenus-Terminatad voyages: Pee aad 





== Soe 














05 4". -Constuise and intercoastal , fe Mas eid Gece ole 3) 
08 Passenger-Forei gn ears 2 E> aes 
12 * Coastuiss and interccastal | + eo 
15 United States Mail~Foraign p— Of 
6 * . "  Coastwise and istercoastal ee aa 
17 Powelgn wail a 
ae oe 
20 Coarter revenue (p. 59) |__Home _| 
2% Other voyage revenue Pll en 
“otal vessel operating revenue ® 377. 774.080 Mone __|8 _138,290.20% 516,065.22 
(700) Operating expense ‘ferminated voyages: 

Vessel expense: 
OL Wages ___ 7 a a ee 

. 
09 Contributions-Velfare a <acnaageanenangenaesansimmmmmimmene we, Sane 
10 Subsistence - domestic $ __ Hoos _ 4 Foreign $ tana ® a 
15 Stores, supp. &equin-domestic § bnew 24 Foreign $ Boos. . 

2 


25 Other mintenanco expense 





See —4,071 10 
@ Repeire-Performed domestic _ = 
49 Repaire-Perfcorued foreign eae 

55 Insurance-Hull and Machinery 502.24 

~ $7 Insurence-P, & 1. 2.03.45 
i ae SS 
© Charter Bire (p. 59) ~271,250,00__. 
64 Other vessel expense 2, T77.% 


= 











ee SS 


Total voyage expense 
Total vessel operating expense on 
Direct profit (or loss) from vessel operations ¢_ 4, 


i 





MRREFEGEY SSESSEFCHESSBSHYRRESKEVBRBSRSRPSRUEBSES SEE EB E Seo mnew & w wr 


c 


Se I IO sic tiem a end _ 333,62 a 
Port axpense: 
65 Agency fees and commissions — $_3.90. 
0 Wearfage and dockage » 
| 7) Other port exense A _ 837 
expense! 
8 Stevedoring 48,965.18 
89 Other cargo expense —— BFA _ 971,862.65 
i Brokerege expense: 
9 Freight Pages 2 
93 Fascenger — EE —-2:88 
Other vo; OXpenso: 
9% Cun) tolls 19,227.82 _ 
99 Other voyage expense — IBA 19, 4D _ 
| 
| 
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* 
8 IFS 
TSS PExIOD 
Service and type of veseal = 

Dumber of voyage terminations a Humber of nautical siles traveled c 1 
Mumber of: Voyage days 204 6 Days at eon 2m sé: Ams port i 
Rater ot Dhammqure Ciretets Set ieee) ie Tee |: 
South donee |___ Home | ome ‘on ! 
Cabin class Ce 
Second class ae assets sie ean L 
Tourist class z [xe 





a 
avis ae eames Asi a 
] 
a , j 
(600 
memantine bah we hammalaedl | | 
* * ~Coastuise and intercoastal |_33,030.68/ 2 | ome | ae 
~6P Peon Senet | 
12 * ~Coastuise and interccastal [i ’ 
15 United States Mail-Foreign = i Merrie: 
~Coastuise and iatercoastal <n se Vy, 
17 Foreign mail ee | 
19 Ad Valorem ——- - 2} —s_f 
20 Carter revenue (p. 59) LAT Ln ee. at 
vessel operating revenue 2 492,446.% |§ Home _—|8 223,969.69 16 Tib.imus) 
(700) Operating expense-Terminated voyages: : } 
Vessel expense: 
01 Wages $___ Sone 
> EL a ee eT ——. 
Contributions—\Vel fare TED curser" 
10 Subsistence - domestic § Yone _ 4 Foreign $__ os ceed ight’ 
15 Stores, supp. &equin—domestic § Hone 24 Foreign $ Noms e 
s 
35 Fuel 7 ) 
40 Repeire-Porformed domestic = 





49 Repaire-Perfcrned foreign 
55 Insurence-full and Machinery 2 





57 Insurance-P, & 1, 17 
59 Insurance-Other 7 





60 Charter Bire (p. 59) 
64 Other vessel expense 





Total vessel expense 


i 

=== = 

apap enectementees + S.o07 oa | 
| 
| 
| 





| 
| 
| 
25 Other mintenance expense 


70 Wharfage and dockage 







‘79 Other port expense —— 7,015.33 29,564.08 
Cargo expense: 
8 Stevedoring 62,913.42 
89 Other cargo expense A, a1. 104,195.18 
Brokerege expense: a 
90 Freight Rong } 
93 Passenger . ___Hone 
95 Gum) tolle 16,993.03 
99 Other wyage expense Sm.79 17,863.82 
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Direct profit (or loss) from vessel operations 
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Operating expense -Terminated voyages: 


Total weesel operating revenue 
Vossel expense: 
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Direct profit (or loss) from vesesl operations 0 
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' 
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MON 


| master of sagags 


| Mumber of s Voyage days Some ss mys ett oc 
| @umber of Passengers Carried: tees 
ON a 


‘ 

| Cabin class 
/ Gecond cless 
Tourist class 
Third class 


pre 


Service and type of vesse: 





Number of freight payable tons of cargo carried 
(600) Operating revenuse-ferminatnd voyages: 
Ol Freight-Foreign 








Direet profit (or loss) from vessel operations 
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ot Dement 
VESSEL OPERATING STATRURT 
vor THE PERIOD 9A 


Pacific Porte—Bear Bast - Barebost Chartered fron ! 


terminations Nome ss umber of nautical miles traveled ___._ Sone 


Days in port _____ None 





=a 


















0S * ~Coastwise and intercorstai pt aad 

08 Axescnger-Foreign — = ad ! apiaenenencae 

12 *  Xonstudse and interccastal — _i a 

15 thited States Mnid-Poraign 0 i 
tt ir ee 

16 . ® " Ccastvise and iatercosstal pf eeaqoee — + —--—_} — ——-—+ -| 











55 Incurelice-Mall Ghd Machinery  —s—“‘“(CSCtstCtC CS ih peaches 
57 InsuranceP. & 1 cee 58. | 
599 Insurence-Otheor 7 a oor | 
Rann ctr etree entire nnepreeng ian 
G&& Other weesel oxpenro si‘! nine ieee 
Total vessel expensc __ — ta =e eee anal 38.82 | 
Port axzponce: 1 
65 Agency fees and commissions = == 6... 
7 Wharfage and dockage anaes 
79 Other port expense eo a: aes -sue 
Cargo expenso: 
8 Stevedering ites None | 
69 Other cargo expense aes te ccs 
Reokerege expense: —_-- -__ oS eee 
yO te = __ene 
93 Passenger Si ia ‘ a os 
Other voyare *%penso: 
A A 
99 Other voyage expense ___ a = 
I ee ciated 
Total vessel cperating expense nae » eens ind 
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| ed 
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Ye ee ee ee 


and type of veesel ___India - Barebost Chartered from 1.5.0.6. (Contract 273) 


of voyage terminations _....Bope sumer of nautical wiles traveled 


Ikmber 
fender oft Voyage days ___ Home Days at con ____Bome Daye in port 
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| a 


Total vessel operating revenus 
' (700) Operating expense-Teruinated voyages! 


ins ¢__ (619.08 ) 
08 Payroll tazec siete ant TN aa 


09 Contributions-~Wel farc = 

10 Subsistence - domestic 7.62 UA Foreign ¢_ Kens 

| 15 Stores, supp, Goqup.-domstic $ 580.23 24 Foreign &@ 580.23 
| 25 Other miintenanse expense 

| 35 Fuel 
| 40 Repairs-Performed dcmestio 
| 

| 


ee 


1 
2 
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4 
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9 
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h 
R 
3 
u 
15 
1% 
17 
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20 
2 
2 
23 
4% 
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NN 
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www 
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49 Repairo-Performed foreign _ 
55 Insurance-iial] and .1chinery 
57 Insuranso-P_ @ I. 


& 


ee 
i 
i 
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59 Inourance-Other _ 

60 Charter hiro (p. 59) 

64 Other vessel expense se 69 
Total vessel expense 

Port expense: 

43 65 Agency fees and commissions cf 50.00 


w 
oe 


w 
o 


| 40 








99 Other voyage expeme 228.18 —— 228.18 __ 
Total voyage expence 

Total weseel operating expense 
Direct profit (or loss) from vessel operations 
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| 26 
17 





19 





15 Stores, supp. 2eqip-domestic ¢  * 24 Foreign $ : 
25 Other maintenance expense 


| 
SI ener spuetneanaemnennetineiiienanmamaiadean ane 


a curuppemennnmnninteimesanenminieatammanaai 7 
10 Subsistence - domestic _____ ope 14 Foreign § nm tie ee 
2 
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40 Repaire-Performed domestic . 
men el eal, Mites 
55 Insurence-Mull and Machinery a 


Port expense: 

65 Agency fees and commissions 0 
Ta a i eC’ 

9 Other port expense Te — 

Cargo exponse: : 

. oi. Stevedoring le | 
89 Other cargo expense = a i 

Bokerege expense: 

LUD | 
93 Passenger cenaagaaiitatiamamemmeien tee... 

Other voyage °Xpense: 

I cen rere cre 

SO Oar serene ne ae... } 
Sa OI CUI cc ccencereeeeereeneesseceereseresnnnentsseassirssrprrsparrarrptnspsrcrrmriiiila a isis 
Total vessel operating expense 
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Days in port 


Haas od repemdamt 
SCUTTLE 
OR 785 PERtOD 


end type of vessel 


of voyage terminations Nope ss Maumber of nautical miles 


Ht 
ti 


eft Voyage days _._.___ Tope ss Days at con ome 


of Passengers Carried: 
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| (700) Operating expense-ferminated voyages: 


Service and type of vesse) _Indée-Barebeat Chartered from U,5.0,0, (Contrast 309) 
Ruaber of voyage terminations __Mome ss Humber of nautical miles traveled tome 
Humber of: Voyage days _____ Bope___ Days at oon ___Bome _.___ Daye in port ___Ieme 


Outward | Intermediate a 


First class — a —— ‘ : 
Cabin class wp ' 
Second class — 
Tourist closs = 

Third class 


a eel icne aeeenmee fone pene a nenoer Oa La 
So 
SSS 


pg — nef — tee 


Total vessel operating revenue 


Vessel expense: 

01 tages 

nina neterieeneitingtnaesannnennaainantemnanmmammeesemaphenantiatin 
09 Contributions-Velfare 

10 Subsistence - domestic * Bone 14 Foreign $ toe 

15 Stores, supp. &eqin—domestic § 183.87 24 Foreign § 
25 Other maintenance expense 
35 Fuei 








7D Other port expense a G2. 
expenso: 

@© Stevedcring baa Mone 

©) Other carp Spee LE 
Brokerege expense: 

a 182,31 

93 Passenger - — 
Other voyage ®%pense: on 

9 Camal tolls —— 

99 Other voyage expense 7 a 

ee 


Total vessel operating expense 
Direct profit (or loss) from veasel operations 
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Direct profit (or loss) from vessel operations 














i 
2 
3 
4 
é 
7 
8 
9 | mind claw 
0 baemetasades 
a otal _ ise | ke | h6U6-ke 6 hl luk! 
R Sumber of freight payeble tons of cargo carried Lee lee] le 
13 | (600) Operating revenus-Terminated voyages: | a 
1, | Oh Preight-Poreign = 
15} 05 © -Constwise and intercoastal [ Seae ) de cncink tase Mecataein_1 2 See 
le | 0€ Passenger-Forein sae = 
17 we ~Coastwise and interocastal Ts setlenaiel tee aa 
rt] 15 United States Meil-Foreign _ 
| 6 * * ~Coastwise and iatercoastal 1 ~s 
mi wets “e aN ntanes| reser 
2 | 19 4d Valores a cig eS 
22 |. 2 Carter reveme (p. 59) 
2 24 Other woyage revenue ee . vT 
% Total vessel opera revenue 2 (0.20)ig mao | . S__ { 13.20 ) 
% (Tho) Opetsting eupence-Terninated copagoe: ~ ee H 
2% | Veseel expense: 
2 Qh tages Pee aan Bone 
| C6 Payroll taxes magia 
2a 09 Contributions-Velfare 
0 | 10 Sabaistence -donestic $i nia Se — 
RP 15 Stores, supp. &equip—~tomestic ¢ Mae & Foreign $__ "ome - 4 
R 25 Other maintenance expenss 
3 | 35 Feel ae ee 
uu @® Repaire-Performed domestic 
35 | 49 Repaire-Perforned foreign “a 2.0 
3% | 55 Inurance-fall and Machinery _ = 
37 | S57 Insurance-P, @ 1. 1, 7EE.25 
38 9 I 9-Other ke 
39 | © Cearter Hire (p. 59) : 
40 | 64 Other vessel expense — 
a Total weesel expense fs —— 2,518.25 
42 | Port axpense: rm . ae) 
43 | 65 Agency fees and commissions $2 147.% . | 
& 7 Wharfage and dockage . 
45 | 9 Other port expense 2,492.96 
46 | Cargo expense: 7 i 
47 | @ Stevedoring ee 
48 | 69 Other cargo expense Hone 
49 | Brokerege expense: me 
0 | 9 Freight Hone 
sa | Otep. scone sipenana — -—- 
Vo: : li 
5) | 95 Can tolls a= 
99 Other ee a 4,88 
voyage expense SSE, 2,497.8 
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Service and type of veseel 


umber of: Voyage days bow 
umber of Passengers Carried: 
First class 

Cabin class 

Second class 

Tourist class 

Third clase 

Other classes 

Total 


U,8.M.C. (Contract 
Bumber of voyage terminations Bone umber of nautical miles traveled 
Bone 


(600) Operating revenus-Termimted voyages: 








Direct profit (cr less) from vessel operations a 


Days at esa 


Buaber of freight payable tons of cargo carried 
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i$ ( 8,923.11 } 


Y 
bE 


ACE RA 


10 Subsistence -dometic $ 76h. 28 UL Foreign § Vone 

15 Stores, supp. & equin.~domstic $ Kone % 
25 Other maintenance expense 

35 Poel 

40 Repaire-Performed domestic 

49 Repatre-Performed foreign 

55 Insurence-iill and .achinery 

57 Insurance-P, & I. 

59 Incurence-Other _ 








60 Charter hire (p. 59) 
64 Other vessel. expense a 
Total vessel exponse 
Port expense: 
65 Agency fees and commissions $ (15,8 ) 
70 Wharfage and docks ge 259 
79 Other port expense 1,256.7) 
Cargo expense: 
60 Stevedoring __ None 
89 Other cargo ~ 
Brokerage expense: 
9 Freight (103,70 ) 
9 Passenger 
Other voyage expense: 
9% Canal talis —— 
99 Other voyage expense ee 
Total voyage expense 
Total veseal operating expense 


Direct profit (ar loss) from vessel operations 


| 
| 
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1,879.90 
oe 


(103.2 > 


anniihii.. 











1 
2 
5 
4 
tens 5 
6 
$ 7 
‘ | 8 
‘ 9 
| 130 
te u 
ee nn 2 
ae | te] » 
a u 
pt) 
» 
by 
pt 
19 
‘ 20 
’ } a 
$ 2 
Y | 23 
| 8,923.1 | cry 
>] 
% 
| 27 
28 
29 
| | 30 
| n 
R 
x 
7 
% 
x 
v 
3¢ 
3 
} “ 
22,23. | 4 
| | 4 
|| r 
4 
! 4 
. 
| A 
4 
| | 
; 
| 
1,080.0); |. 
j ' 
@( 33,498.19 | 
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; Humber of nautical miles traveled 
; Hone Days at sen Hone Days in port _.. >n4 
: Saupe 
| one | ae eee 
; nd 
‘ ee ee 
eens 
’ Se LS ei? iy 4 
7 /__Mope | me | mo | fone | 
12 | Buber of freight payable tons of cargo carried se ee 
Re a  benay b ie hae ha 
» cited 
7 Coastvise and intercoastal ST Se eee a 
FT) | [at] 25 tated States Masl—Pored gn SS ee ee 
| | 6 ” ~Coastwise end interesastal_ | * =f CTC CC 
TT | | a0! 27 Foreign matt Le receeee Neeencees nn lh e eee toe 
tei ae | 2| 19 44 valores Des oreo comets Paceline Sn ere ott 
—| | | 2} 20 Garter revenue . 59) CO ee eee | 
|| [23 | 24 Other voyage revenue EE es ae 
an % Total vessel operating revenue (350.92) Mowe 83,181.04 2,850.12 
{ 25 | (700) Operating expense-Terminated voyages: 
% | Vessel sxpense: 
id ereergaeeeeonveesaoeosanunnnaeneounonnnonmninnas,.. THe 
i cairunbininnsnesninauenieienenmmasastemnatasenamapes nacre 
29 | 09 Contributions-Welfare 
30 | 10 Subsistence - domestic Hone 1A Foreign 
j mn | 15 Stores, oupp. & equir deem stio 665.32) _ 24 Foreign $ 
i} 32. | 25 Other mintenance expense <i, 
(| [a3] 95 Peo _ ri 
1] 4 | 40 Repaire-Performed domestic 
35 | 49 Repaire-Perfarmed foreign — 3.5 
% | 55 Tnsurance-Mull and .achiuery (aah 
| m| 57 Insurance-P. & I hed? 
3) 59 —___eae__ 
| 39 | 60 Goerter hire (p. 59) oe cnet tis 
eee, ie 
2,03.29 | a De 7,511. 
2 | Port expense: 
3 65 Agency fees and commissions $_ (205.26 ) 
| | dh] 70 Wharfage and docks ge ~niigdlidinione 
45 | 9 Other port expense 523-7 2S 28 
6 | Cargo expense: 
47 | 8 Stevedoring Foe None 
| 8 Other cargo expense ~~ =e 
; 49} expense : 
ee cee) 
93 Passonger __ iecctnalaealltllieanmcipasacacneieiameeaaeats ms a 
Other voyage expense: 
31 Sten tals Soreness eens eee Hone 
Ne 9 Other voyage expense eee _ 565038 545-36 _ 
ne | Sn 
j | otal veseel opcrating expense — erenineaaeati eee pl sat Ts oT Tene p82 105228 
34981) 57 Direct profit (or loss) from veuso) operations  __ c ntl anes sini ectoen $4223: 16 ) 
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wae of Deegentenh _INTRGIS Sima? ea 
SOMEDGLE 3008, VESSEL OPERATING STATERSET 
PR THE FORD _ RT ) 70 ON oD 








Service and type of vessel 


Number of Passengers Carried: 
First class 
Cabin class 
Second class 
Tourist class 
Third class 
Other classes 
Total 
Sumber of freight payable tons of cargo carried 
(600) Operating revenue-Terminated voyages 


SEGESR ES wearew & one 


Total vessel operating revenue 
(700) Operating expense-Termizated voyages! 
Vesee] sxpense: 
Ml Wages 
os Payroll taxeo taxeo 
09 Contributions-Welfare plans 


25 Other mintenance cxpense 

35 Fool 

40 Repairc-Performed domestic 

49 Repaire-Performed foreign _ 
55 Insurance-Hull and .achinery 
57 Insurance-P, & I. 

59 Incurance-Othor 

60 Charter hire (p. 59) _ ia 


a 


2 
43 
Ah 





> 
wn 


99 Other voyage expenze 


Total voyago oxpense 
| Total wossel opcrating uxperse 


{ AY ESR SBRSE 


Direct nrofii (or )oss) 


C 





frou veo soe) o% perations es 


Number of voyage terminations one Suber of nutter alles Sources 
Busber of: Voyage days Ione REESA an. ewe. ie 





i 
{ 
| 
i 
| 
| 


EDIT PRL 


VMRRBNRReRPRREABERG REE SRE Se wewew ee werner 


- a 


TIL 
tile 


‘“ 
S 
ae, 


, 
: 


10 ane Bone lA Foreign § None . 
15 Stores, cupp. Gequir,-domstic $_ 602,49 24 Foreign $8" 


3 


8) 
e2 
771,57. d) 


a 





NET an dk, dike tei, ee dn en ee oe nates Oe, Oe ee 
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; 8 
Tame of Recspenieat, _ISTWALN STAR? COMPARY 
SCHEDULE 3008. VESSEL OPERATING sSTATHGET 
POR THE PERIOD _ SRY ) TO DC 





E Service and type of veesel 
teaber of voyage terminations _ Heme Wember of nautical miles traveled 

ender of: Voyage days ___._ ema mayo ot oon Hema nee Bone 

thaber of Passengers Carried: 
First class 


E 

i 

| 

| 
a 


i 
} 


eT PA 
eR AE 


‘iH 

| 

Hh 
UR 


Total vessel operating revenue 
(700) Operating expense-Terminated voyages: 
Veseo] sxpense: 


plexes stnetin nites eenerantemnanetnnemeianianiiiiteteteiaianenaaeaeimaiess a 
ee eee 
lone 
ee 
=. 


ts 
é 
| ABP 
| 
; 


oe. 

10 Subsistence - domestic aeons Bone VA Forsign § Sane 

15 Stores, supp. Sequir. -domstic $_ (14.93 ) 24 Foreign 89 

25 Other maintenance expense _ 








TTT ater cremnenaiattaeaiaeenstan mmalaienmeneiieate 

40 Repaire-Performed domestic ___ 4,6 60 
49 Repairc~-Perfarmed foreign = 74.61 
55 TIngurance-Mull and .achinery __ 























SRS LE TEESE eae we 


59 Insureace—Other Bone 
60 Charter hire (p. 59) i ° 
64 Othor vessel expense cas 185.37 
Total vessel expense 's 6,%4.90 
Port expense: 
65 Agency fees and commissions ann, Mik ee 
70 Wherfage and docks ge a 1,785.19 
9 Other port expense 1,062.54 2,812.73 
Cargo expense: 
80 Stevedoring —— 
$9 Other cargo expense 186.26 186.26 
Brokerage expense : 
| a ocean Bone 
| % Passenger 7 Hone 
j Other voyage expense: 
% Cana) talls Sone 
| | 9 Other voyage expense _ 506 .05 506.05 ! 
5 j Total voyage expense pnt SN 3,505.04 
7 ot Total vessel operating expense 10,469 2% 
1517. 20) Direct profit (or loss) frou vessel operations __ ji, ye CSTs 


— 
| 
| 
| 
| 
| 
| 
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Ihmber of freight payable tons of cargo carried 
(600) Operating revenus-Termimted voyages: 
Qi Preight-Foreign 

Oo " oastwiee and intercoastal 


oastvise and intercoastal 

15 Gaited States Mail~Pereign __ 

% " Coastvise and intercoastal 
1? Foreign weil 
19 Ad valores 
20 Charter revenue (p. 59) iia 
24 Other voyage revenue 

Total vessel operating revenue 

(700) Operating expense-Terminated voyages: 

Vessel sxpense: 





09 Contributions-Welfere plans 
10 Subsistence - domestic $ 





25 Other maintenance expense 
35 Peel 

40 Repaire-Performed domestic  _ 
49 Repaire-Perfarmed foreign 





Total voyage expense 


Total vessel operating expense 


Direct profit (or loss) from vessel operations 


at oss 


a UA Foreign §__ Mone 
15 Stores, supp. &equir -domstic $ [7% my 2% Foreign & 
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~ Barebcat Chartered from 0.5.4.C. 
Addendum ) 


Buaber of emienh afies teepehes Be 
Bove __ Daye in port Hee = aes 
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qe 
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tn 


mh 
Ha 


P 
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8 
B 


put ne 


iS 


me 


em hP MMB BREE EEE ER SRE Se em wew & wre 


7 
rl? 
BI 








2 
—_— 2 _ 2 
| | 3 
3.90 | 757429 | 
57 ; | 3 
——__3200.00 13 
2247-2 | 4 
ees ty ts 
a 1 1 
a 10,204.47 ‘ 
None 
eee se & 
leis 1,460. pam) ol 
a \ 
$ 635.75 |’ 
7Oa2.d2 ; |, 
1,75. 3 53 
171.73 
4.43 592.16 
| | 
162.27 

Tone 162.27 

mes A a 
Mone 
3,650.6 
7,819.42 | 
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FSRES carnaw & enw 


BUES 


R8S 


| 
| 
| 
| 





First class 
Cabin class 
Second class 
Tourist class 
Third clase 
Other classes 
Total 


20 Charter revenue (p. 59) 
24 Other voyage revenue 





Hume of Respendoat 
SCHEDULE 3008. VESSEL 
POR TH PERIOD _ JARS ) TO DE i 97 


Dstanasnstalaianbenh Gastenestemn 5£.ih.6. \penasne ivanten} 
Service and type of vessel 


Buaber of voyage terminations Bona Bamber of nautical miles traveled 
Bunber of: Voyage days age Days at e08 _ tons Days in part 
Sumber of Passengers Carried: 


Sumber. of freight payable tons of cargo carried 
(600) Operating revenue-Terminsted voyages: 


Total vessel operating revenue 


Vessel sxpense: 


(700) Operating expense-Terminated voyages: 


lca 


0 Contributions-Welfare plans 


eae 3.60 1A Foreign iis ie —— 
15 Stores, supp. &equin. domestic $4,178.08 
25 Other mincenanse expense 


35 Poel 


40 Repaire-Perfarmed domestic 
49 Repairo-Performed foreign __ 
55 Tmeurence-lial] and iachivery _ 


57 Impurence-P, &I. 
59 Insurence—Other 
60 Charter hire (p. 59) _ 
64 Other veasel expense 
Total vessel exponse 
| Pert expense: 





65 Agency fees and commissions 
‘70 Wharfage and dockage 
79 Other port expense 


Cargo expense: 
60 Stevedoring ss 
89 Other cargo expense 
Brokerage expense: 


Total voyage oxpense 
Total vessel operating expense 


Direct profit (or loss) from vessel operations 





aa mee? core 
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<r 
tose [tone | tee | 
re 
onan a 
Se 
eee 
et eee 
A ey 
late tee See 7 
a a ; 
_—— ——— 
a 
re 
$ 15.6 
15. 
None 
<aeeaileen 
24 Foreign ees a 4n1 78,08 
en oe 
33 | 
Cr. Ty 
2,955_21. | 
Nom | 
71,079.95) 
LD ct Bee 2 ees 26, 509.60 
$ Mone 
2494.65 2,494.65 } 
060,15 , 
~ 1,105.91 | 
nn 
canes ocala 
fone 
~~ T, 13k. 13.77 





~ lo 
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Contract 303) 
19m) 


Iuaber of voyage termnations — tember of nautical miles treveled ____14.¢77 
pemver of: Voyage days 72s Days at oon ____35 Days in port % 


Ienber of Passengers Carried: Qutvard | Intermediate | Imard | ‘Total | 








ed 
First clase — : ~ 
| Cabin class : . * « i 
Second class se ” *—--—4-— 
Tourist class we 7 . . 
Third clase _ . : - * ' 7 
iis ‘deena (alin Scans a eee ne Sa re 
Dtal ee ee ed 


Member of freight paysble tons of cargo carried a a a 
(600) Operating revenue-Terminated voyages: bm noche 
OQ) Freight-Foreign 4 i . 
05 * -Coastwise and intercoastal 67, 378.67 . : : 7s. 27 
o 


15 United States *ail-Foreign __ 

6 * ® " Coastwise and intercoastal 
I i sasceccaitiacenaienmemnnimmennalindiaie 

19 Ad Valorem _ samc enacatill indie Ottis : 
2 Garter revenue (p. 59) _ 
2% Other voyage revenue 0 

‘otal vessel operating revenue @ 67,608.94 |§ Nome _|$ 50,697.60 

(70) Operating expense-Terminated voyages: 


| 





{ 








1 
2 
3 
4 
5 
6 
1 
8 
9 
10 
u 
2 
WB 
4 
5 
6 
" 
ub 
19 
2 
2 
2 
2 
% 
% 
% 
27 
28 
2a 
x 
2 
R 
2 


06 Payrol! taxes one : 
09 Contributions-Velfare 8 oon 
10 Subsistence -denestic $ _9943-Ih si, Foreign §_ Mone SS 
15 Stores, supp. &equip-Jiomestic $12,072.67 24 Fcreign $ Mone 
i 25 Other maintenance expenses 
| 35 Fuel _ 
| 4) Repeire-Performed domestic —=__ = 


49 Repaire-Perforzed foreign 

55 Ineurance-Hull and Machinery 

57 Iasurance-P. & 1. 

59 Insurance-Other _ 

@ Garter Hire (p. 9) 

6% Other vessel oxzpense 

Total veesel expense 

Port expense: 

65 Agency feee and commissions 

7 Wharfage and dockage 7, 115.06 

79 Other port expense __ 7, 953.45 
Cargo expense: 





VESEY VBSESEGKSKHESSRSREE 

















& Stevedoring ee 6,243.95 
| 89 Other cargo expense ; 26, 54.67 
Rhokerege expense: 
9 Freight Kone 
ea —>=_————- 
Other voyage ®Xpense: 
itinerant crtscarrrtiaetiinaieninnmiiammaiiain a 
732.33 i AO LOIN ON te ee 
' Total voyage expense 
912.93 }| Sn ee ee 


otal veusel cpereting expense 
‘Leget nrefit (er jcc) fren sos! operaticne 
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19° 
‘ __..... _... EE eee 


ROUTES ( OR SERVICES 


| gquef Dieta Oe ral inaking Reteony chaning snd wane of rosie capredi eck T 
| thor feat i vot engaged in ‘cabeal uate, describe nature of business. 


" 








"Services in vbish our vessels. operated ancording te 008 
—— fer the peried Jammry 1 te Dessnber . 3,19. 


wena nee ap ee --- + — 


——————eESE—__rr “a 5 ve 


oe some gmeenn nagar -2- ee 


From Atlantic, Gulf and 4 Peattie Porte to Red Sen, nut at, Sie 


PEEP EI 


on eee 


Pom Alana an Quit Part ta India, Pata, Ceylon and retern, 0000... 


FFE FPPPEFFE 


ELPEF 


PEPSI  PR EER 





s £ ‘ t > ee <<. iso eeeees 
at + ne + +e. + eee ee ceroeeroese- oo. 
‘ t ¢ 
| reece erccce eieoecsaeceee ag 
« s . ~ cat Se an oe 
| @ES a gan 
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ee Woaaine Assure: 


Migraine mcuritne (martes ‘value, 


current working asse 


Total cake 
Voraczs tw _Paconnes (whee a _ debit 


Unterminated voyage expense______ 

" Lowe: Unterminated voyage revenue... . 
Sractat Fuwve axp Darosrre: 

Special reserve fund... 

Insurance funds_____. onme 
_ Other special funds and deposite__. 


, affiliated, 


eget ae 
and empoeta ted 


Noneurrent receivables from holding 
@ffiliated, and associated 


Other shipping property and equipment. 
Nonshipping property and equipment____. 
II ctencpmsnnscunusennnmecensnnnenesune 


Claims pending 
Notes and accounts receivable—officers 
and employees... 


nonourrent notes and accounts re- 
CR encsenneeccsmernnsenereenstenenen 


Total... 
Suuau Cusnome “amp Pagpaiw Ex- 


Goopwiit axp Ornzn Iwrancists Assets 


Cosrsmremwr Asswre—(not included in above)... 


=m OB 


—-- (160)... 


- (180-18) - 
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Accounts No. 
(101-119). 
(131-199)... 
(181-140, 300)... 
(161-168, 369, 

015) 


ee 


(165-169)... 


(171-189, 040, a 
. (171-175, 040, 
045, 


(UBB) nn ncneceeenso- 


(191-100), 


CRORE ON cients: wssnainiei ome. 
(500). 
(301-314) 








H | 


SMO "Tp SB0pbMabi? 22,27 5st. 
(37-350)... *__. 83 p447.08 ~ 2,019.21 
(353-854) 
oneee 
a... 


(361-874) 
| 
Ee 
(368) _.__._.. 
a 





(876-889) _._..... 
(801-800)... 


* 


S . 
= 


BPR; | 


f 


Bee) | 


sf 7 


ee Lt em, EE | 


BPREGE BIE - 


yy 
« 
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Exmoor A 
—_—_—___—_ ae eee 


BALANCE SHEET 
AS AT Raseuher 31, 2950 
LIABILITIES AND CAPITAL 





Account No. 
———— 1-419), — 

Asoounts payable: (421-459, 015) 

Rl lbiateeenesvcevemnnerrsnere> (421)______. ¢_____ioma__ 

Se ee 

Ofleers and employees. (<28)__. ____ ama. 

Bolding, subsidiary, affiliated, and asso 

dated companies... .-.--._.-_. —— (015) _— - a 

U. 6. Maritime Commission... (490). .4,193,,058.39 

Missellaneows and accrued... (438-450) 5y'760p277.56.. 6,961,165, 58 
Other current working liabilities _.__ (461-479) ___ —— | 


Reserves for unresorded liabilities. (481-499)__ —— es fe) Re 
Long-term dabt—Due within 1 year: (626-839) 
Mortgage notes—U. 8. Maritime Com- 
en ecccetene Gi amie acca 





Total current working liabilities__ 65% 1.165.58 
Apvancs Ticzer Sates amp Darosrra.__.= (025)... 5.8 
Voraens mt Paoonmss (when a net credit 

balance) ; ; 
Usterminated voyage revenue (600)__ bth? 20.47 
Lema: Unterminated voyage expenm (200) WplMbebdedl. — 4,357 ,868,36 - 


Lowe-Teax Deer Dos Arran 1 Yaar: (526-639) 


a © ee oe ————— 

Mertgage bende (5). Ce 

Other secured long-term debt... (534, 535)... Kem... Eom 

Unsecured long-term debt (535,539) te Nome _ __ieme 
Orewe Liapiureees: (541-554) 

a a ye 3 to subsidi- 
ante a Geet: 59963 5643.92 * 


her voneurrent notes and accounts pay- 
Recaps Profite—U. 6. 8 Maritime ‘Com- es er ae — ae 
Seeettnss EE 2575327 


a ~ aol Yo 24 0b 2MBTA _ 65h825625033 ~ 





Duveneme Cumprra 556564) __..397,9.%8 * 


Sompar Orezaruwe Reszxves_....._ (666-579) _. __Aeiibbs347.7h - 


amp Suarios '_ rs t _..__ emo 


Ner Woars: (581-599) 
stock: 





Sobeered a (808) a OM, Wg.000,000,.00 
‘ieee eC AS 


Appreciation Ba oe Re Ren. orig — 
ee me eee 





Unappropeiated (500). Alig S%D ST. UM gASDAIT. 1, be T9639. 1, T9%629 
Se siiaacttvcbtndiinentinhaatagegnedinsescaigdtivesainckeate Ses 
a emeate-tes tate — nd eT 
Bieasmenenneenrnononensnmernononennru ene 37 7*F ¥48 # 


ARipcieesicaten toto ces to consented utente ext 
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—_. 





(131-149) NOTES RECEIVABLE—(CURRENT) 
AB AT Beoember 3), 1950 


(List thems of $5,000 or over) 


(Traffic notes receivable should be Original 
designated; name of debtor net | date Nature of transaction naan [BE we Amount 


—$— 
a a | 

i eet e 
— . 





$458,904.99 * 


Entries on this schedule should be grouped under account elassifications (as described in the instructions) es follows: ‘ 
SS Peteetn adele 166 Miseaflancour sceounts reesivabie. 
108 Acereed aecounts rece! vable. 


eet 


SEPP ee Pet Peer) pape * 
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omer 
—____ A ee eee 








INCOME SHEET ' 
FOR THE PERIOD :__dammaxy )_ ____» __ TO 


—Resmber 3), 1956 
SR ars Se: We Se 


Tesumares Vorsen Rasovts: 





Par (€00). + $0,114,087.98 ~ 

————— oe Mb 5ebB 9,401, 972.30 
Pool participation (net)?.___-_........-...._ (@65)________. . a) 
aa waDTRjM52660 TBARS 

SS 2,299 hehe * 

Operating-differential subsidy... (628) _______ a amps a 
Taser, Orsrations: 

Income ——- = (4) ___. 8.29130,900.77 * ‘ 

Pep - a Rehbyhbsbedt> (25,9697) 

Suurroe Orsastions , 
ainaeee dum _—--hnane-----» * (650g O85 + 
fia 7. 600, 


: + a, a lg 55, 76 
Rm st OG, a ah os (sh rasant )-_(aniaaane } 


. profit boss) from shipping - e 
= Sere overhead ona do 















‘ ea ——- $a 8, $83,321.75 * 
Administrative and general expense... (s00)____ “Sef, 529,.26"- 
: Agency fees, commissions, and 
» Mipcbaiage eaemedae ne COIN) - .MGDg6O5 04" 3,521, 924.22 ~ 
Management and operating commissions. (945) __ — wa 
+ Advertising expense... ct cee —_—_ 102, Af. 8 
~ + Tapes, other than Federal income tax + (65):  S2MeA TG? hedbbe MI 
Gross shipping : 
. patios tee pcatiog = ie ‘AoSM et” 
Darascurioe—Gurrrine Prorgetr: ‘i . 
v - (981) id ‘ 
Other perty equipment... (984, 990, 994)__ coca 28” aKa. 8 
Ovusa Incoms: 
Interest earned... (878) —_—24, 250,18 ~ 
ge— Por 
et —— COM ace ——A 0g 252,77 * 
. Oraas Dupucrions Frou Incom™:! ‘ 
Interest expense... 88 | (960) 384,306.74" 
Amortisation of deferred charges... (971-974)... __._-ame 
Mine OA MOOQOOD ___. MR TR I” (BBOKTIAM-) 
PQS ad em aosing coe = 2,98,.297.98 * 
Nowsarrrore Orsrations :* - e e 
Gross profit (or loss) before overhead and _ . e 
depreciation. (606, eS — 
Overhead exponen (088) —___Iieme_ 
Deprediation (OO, — 
Other deductions f f = - — — oe. 
Net profit (or loss) before Federal in- —* AO... 
ee se. as 2.271, 
Paovmiow vor Fuomat Ixcoms tax. (9987S ? 
Nap prot (or loss) cineeainiac tiem: ; a’ 





47063 O—60—pt. 1, v. 3108 











3598 


Firet class........... 


Number of voyage terminations ........_. 
Number of: Voyage days tthe 292 


Nowperr or Passencuns Caraikp: 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


VESSEL OPFRATING STATEMENT _ 
_ bOR THE PERIOD —Jammary 1 te Beogpber 3), 1950 
Service and type of vessel _._._____Renepitmlatdem 00000 
129 feces Number of nautical miles traveled ‘2.0 
8,06 ' 


t 






























(700) 








Number of freight payable tons of cargo carried..|_ 4,149,519 __ = 


(600) Orsaatine Revewvs—Tsaumarep ; 


ee 


e c 


Voracmes: 


01 Freight—Foreign...._._..._............... 
05" —Coastwiae and interconstal "Te33 Re Phe 


% oa Passenger— Foreign 
"" —Coastwise and inter- 
car eos ¢ coastal |__........ gp Rae M@ 
s United States Mail—Foreign | All GQ AA Blt BaD) nnn 
—Coastwise and |. e 
intercoastal 
17 Foreign mail..._4.......«.- 
SD Ab CeO ace inners serne | -oces erence acecees 
20 Charter revenue *.4..........._.. 
« .24 Other voyagewevenpe............ 
. « Total veasel operating revenue...... 


Ortaatine Exrawse—Tsauinaten Voraces: 
Veg Expense: 


01 Wages 5. 


10 Bubsistence—Purchased uma. ascecninntinianienpenntieesbinaah sae 


14 Bubsjstence— Purchgsed foreign. 
15 Btores, supplics, and seutgenent—-Puschaned dane. 





: 24 Stores, supplies, and equipment—Purchased a, sioksesinatiaitiilinialladaaal 
eae inact cst ncctceesntbeseceteemeneserscceecemesee 
35 Fuel... ae odtuatl - lee 
«0 Sepeie=Bediamed dennis. —— pranegnesiiceeneipeceeenmmmnagiins 
49 Repaire— foreign Sore EE eee ee > 
55 Insurance—Hull and machinery ....... Ss Wes sctineecccee nsec 
57 Insurance—P. & I_. Scilla tiiieamamsemppinnimenanannna een 
59 Insurance—Other__ Sc 
60 Charter hire *.__ = . 2, 
‘ 


65 Agency fees and commissions.......................--..- 

70 Wharfage and dockage...» =». 
C Fe a OD Ca Rciteceesiiceceencctenssscensemien 
‘argo expense: 

Tie ee sulmborsesacaain 


89 Other cargo expenss_........... 
Brokerage —_ 
Freight... 


"oer er p expense: 
* eb aves expense. ‘ 
Total voyage expense._..._... 


Total vessel operating expense... ili ctiliahcesataecenpeticenbinibiennitiinesantapndiainingenendunndiemamndidnia: 


Drascr Proritr (on Loss) Faow Vesest Orsrations... 


Act, 1986, are operated on same route with unsu 
These columns need not be filled out on statements 
statements wy AA 


statements covering vessels 


ee nn 
a 


In instances where vessels 
baidised 






vessel operating statement must be submitted for operations of freighters and of 
freight vessels and for each route served by the company. 


ce tithe VE of te, Merbast 
nelined under Ute i 





SB 


CEEPEPREREE REE) Pe] [ 


7 


it Elie 
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For the Perjed _Janyenyp.} to December 31,108)... 
Gervice asd type of vessel '_ Atlantis Porte ~ Hear Beet (Preighter) 
Number of voyage terminations ___39 __ Sete pte 
Number of: Voyage days a2. —__. —Dapates SM ££ 


Ns 
. 





Nuwpa or Pascemenms Canmurp: 
hte _—$$_$____—_—_ 
Cabin by —————— 





- 


° 






ee ——________-_— 
One champeta 






bani 
Heath 


ae 


; 
: 





? 
| 


aa 
He ; 
L 


ise and itnter- 


_ 1 Foreign 
10 Ad velerem or 


$9 Chatter meee |. ae 
9 Ole vera rrenon he OD AS i Bh ecm nine ta Ral 
Pah eens apiattig ewrent eats, a0 eat Agi 32847 He v 


eae ee 


re 
—"t 















) 





(700) Ormaarure Exresco—Tamemaens Vovsaie! : ; 











% Serie enattretie A eecttee 

EE 

@ Repatre— Performed domestic nncetaneietaiasneaineatagatapianmaameaiaiaiibaimaiailliiaaa 
4@ Repaire— Performed foreign. soutien 

&% Insurense—Hull and machinery... = EEF. 
oy OE ee 
a accent reece cn eeenemenneeee 
€0 Charter fqe* i casestnsrnetatnniensnannensennstsissiataninnicianisscesiameapianiiide 
4 Other webndl expense sinndiatiiabiaiiahii 

Pert Total vewel expense. aeesmeengeenenenen 
@6 Agmey fees and commissions 8 


89 Other carge expenses Rate. 


‘ye wii — 

_/ TI anne inti 
ta =k 
© Other vayage expense. <nnieeiacicemcaaniaans ~ seme 
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Service and type of vessel '___Atlambia & Gulf Burhe oi Neer Rest (freighter) 
Number of voyage terminations 3 _____ Myumber of neatiotl miles towveled 71,2, 
Number of: Voyage days... 384. Dayoohom 219 Degen pert 288 















05 Freight—Ocastwise and 


% Passenger—Oeasteies and inter- 
conta 

16 United * 
i Gated Ste hab Sose; 

17 Foreign mail. 
19 Ad valorem .2 
20 Charter revenge * 
34 Other voyage 
Tes Vemma onpre eetamg 
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For the Ported demu 3. t0-Basenbes 31y- 2000. : 
Service and type of veuel "Gul? Powte «Near Bash (Penighter) 8 


Number of voyage terminations Heme. Number of nautical miles traveled as 
Number of: Voyage days Hema... Days at eua _ Bees Dapeng MN i 


‘Tetnt 
Nowssn ov Passawouns Camere. 


First olees__ 


Cabie olnes 
noo ee — 





jz |eieiels 


(OH Orsaatize Raves vo e—Teammsre 

Voracm: 

01 Freight-—Poreige 

06 Freight—Cosstwise and imtereoastal 
Pasenger—Foreign 

% Pumange—Coasteice an and inter- 

8 Rates te — |} —"-— 

\6@ United States end 

“_ : 


7 Foreign maf 





—— 

















56 Insuraace—Hull and tena ead cehamnadesutanniinntte 
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aon Orsaatize Ruavenes—Tesasaree 
Vorsems: 


(700) Oraaariwe Exranse—Taaennarep “orsaquec ¢ 
Vessel Expense: 








Freight Cocstwiee and tmterccested 
3 Remaper—Coestaice ond inter- 


18 United Btotee Mast —O 
17 Foreign 

98 Ad valorem 
290 Charter revenus *. 

24 Other voyage revenue. 


CN Eee 
1@ Subsietence—Purchased domestic 
14 Subsistence—Purchased foreign... 
15 Stores, supplies, and equipment— Purchased domestie 
24 Stores, supplies, and equipment—Purchased foreign. 


49 Repaira—Performed foreign. => 
55 Insurance—Hull and machinery __-________ 


67 Insurasce—P, & Ti .. 
50 Insurance—Other_.. 
60 Charter hive *® 


Drarcr Prorrt (on Loss) Faou Vesems Ormnariowa 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 






ilnatiaeancescinet- Maisie 




















{% 
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Service and type of vemel '__ Atlentia Parte = Indie (Preigetew) 0 
Number of voyage termimations _ ema... Number of nautical wiles uveled...._ _Jeme 
Nenber ot: Voyage days Mame. Days atesn Nema. s Days in port me 






| (0) Opssatine Revewce—Tememaren 
| orseus: 
01 Freight—Foreiga_ 

05 Freight—Constwise and imtercoastal _ 


$ Pomeage—Consteiss « and inter- 





States Maii—Foreign_._ 
8 Btates Mai}—Constwine and 


17 Foreign mafl.__.._.__ 
19 Ad valorem. im 


01 i eS ee seen 
10 Bubsistence— Purchased domestic _ _npeeenooncnntpetemenasascmsntenstpsaincasnenstnssins if 
14 Subsistence—Purchased foreign... 
15 Stores, supplies, and equipment—Purchased domestic 0 : 
4 Stores, supplies, and pquipment— Purchased foreign tp comune teatin 
25 Ober maintenance expense - 
cn ee 
@ Repaire—Performed domestic. 
I et desesteeiemnielee SEEN 
i 55 Insurance—Hull and machinery...» 
lama eRe ARE ARES ERIE AR 
rE erent eenecenenmeenns  esmmiias 


| (700) Paeme Exremse—Teserxarep Vorsems: 
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SO re rr en 

































Tr 


Service and type of vessel |. Atlantie Se ae 
Number of voyage termimations ___. 8 
Number of: Voyage days _.._.. 2777... 


Nuwese ov Passswomes Camnizp: 





00) Orsaartrine Ravexvos—Teamnaren 
oracns: 


01 Freight—Foreign.. 


e $3 Peseonger—Coastwine « ‘and inter- 


1S United Stetes Mail— Foreign = 

16 United Gtetes Mail—Coastwiee and 
i OE eee 
OF ee Caria pees ncntpeeceenined 
20 Charter revenue * aarenigistasiadsanand 
34 Other voyage revenue. 





AGND........cil bie taieensas=s ocenecenncnommneiitinencciaseamiansiisipieiinaens 


14 Bubsistence—Purchased foreign... 
*““38 Stores, supplies, and equipment— Purchased domestic... 
24 Mores, supplies, and equipment— Purchased foreign... vas 
25 Other maintenance expense... TT! 
| ae ncRNA cca ecdieaaainenEnED 
40 Repaire—Puterad Desai... ee 
49 Repaire—Performed foreign...» 
55 Insurance—Hull and machinery. ncaa aiid tea aeabsanmnniaminamenes 
57 Ineurance—P. & I... iti iinet iil en clitamanetn 
@4 Other veasel expense... ee 
emake vent expense. eae 


Ly ‘one fees aad commissions......_____._..... 








a ee 
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i 








| : Service and type of vessel '..____' ; ed 

| Nember of voyage terminations... NOM = Number ef maution! miles taveled Bemp 

Number of: Voyage days __.... toe ae — Deyestesn Heme - Daysim port _Beme 
seman tb, Pasawenne Cannsne: Cn 


Ti 
° 








} 
® 


| 
| 


i 

i 

| 
r 
r 


| 
| 
: 
| 


TE 


Number of treight-paysble tons af cargo 





H > 
] 
' 





, 
| 


(100) Orsnarmme Exvawse—emernaree Vorscete SV MME ws * 
Veuse! Expense: é 
01 Wages... a 
' 10 Bubsistence—Purchased domestic 
14 Subsistence—Purchased foreign. ea 
‘ 16 Stores, supplies, and equipment— Purchased demesiia 
4 Stores, supplies, and equipment—Purchased feretge — ama. 
95 Other maintenance expense... 


=— 
—. 
a 
—4 
eas 
*—, 
a 
* 
aTeg 
= 
er 
= 
tasié 
mht 














Total voyage expenses... en sntcniamsinainmmmemaimeianel 
Total véese! operating expenm = ; 
| %. Dascr Pron (on Long Pama Vai, ema ——————— 
rats sane 
=peria 
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, Gervies end type of vernil Se 
Number of voyage terminations __ 3688 Namber af mestical miles traveled emp 
«a= Alumber of: Voyage days __.... ion _ Daysateoso Bem Daye in pert emo = 


Numeem or Paseswonae Canarep: 
Tourist class... 








Number of faght-pagahie tus of cage 
te Ormparine Revewv s—Teeemare 


Ol Preight—Poreign___ S pepannearnal 


| 
| 








is Dated tates Mall—Porign ag} 
17 Foreign mai 
19 Ad valorem. 
20 Charter revenue *.___ 

94 Other voyage verenwe |” yng 


(700) Ormnariwo Burexae—Taautmarep Vorsacme! ' oe ogre: ! ~— > ‘ ‘ 


es a od? _ | 


| 


10 Subsistence— Purchased Renee a at one 
14 Subsistence— Purchased foreign... 

15 Stores, supplies, and équipment—Purchessd SS: 

34 Gtores, supplies, and squipment—Purchesed forage... 8 
256 Other maiptenance expense... pacers: 

Gn ceteeeccatneeiinneesesooe 





49 Repaire — Performed foreign : 

55 Ineurance-—Huill and machinery 

58 Seon 

60 Charter bie ® mmr rere 
on Total vessel expense. 

65 ae anata 

70 Whartage aad dockage _ 

7° Seances cerns 

98 Other cargo expense... 
Brokerage s 

$0 Freight... 


ww Pasenign ... — 
Other vurage expense: 
06 Canal tolls... 


ww Ouher veytge empl. a 
Tot! viel epurting eupmen.. aa sacscteie iene Sos ote ae 





Deaect Prosrr (on Loss) Faom Vassm ‘Crunenett =: AE ee | 


tees weg ste eee tinge svprerie | 
a, a oe 


et SSS 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3607 





For the Period ___msery 1 be Becember 31, 190 





\ . 
Service and type of vessel '. Atlamtic & Gulf Porte © Far Bast (Freighter) 

artes Number of voyage terminations 3... Number of nautical miles traveled 88,678 = ss 

wall Number of: Voyage days ART . Days atece 20 Days in _ a w 
. ee ieword® | Tet 
hn, Nuweea oF Passkncens Camriend: —SSS 

‘ 
2 First class . “-- o--s me...22 8k science Tal 
* as Gloe......--.- —— Meme 
} + 

ae: Second class....... siamnemmatind - 17 canninaniagieill animate 
i ® e 
——— Tourist class . miieieneonpucinaiatl 
] ® e 
ne Third class . irene ad 
=" Other classes... ~ NR en 
= Pemmngeoright payable tens of cargo corriell,.. 309880 ao | | gD _____|___ 9 OR —__ 

s 3, ; (00) Operatine Revenvue—Teaminaren 

Voracgs: 
\ 01 Freight— Foreign... oe 
| 05 Freight—Coastwise and intercoastal 


08 Passenger— Foreign ae oa 
12 Passenger—C oastwise and inter- 


16 United States Mail— Foreign 

16 United States Mail—Coastwise and 
in oa 

17 Foreign mail. _____. 

19 Ad valorem.......: 

20 Charter revenue * 


24 Other voyage revenue 





Total vessel operating revenue. 


PP ddd 


(700) Oreratine Exrense—Teaninaten Voracms: 


? Vesse! Expense 
01 Wages .. a . 2 261,329015 
10 Subsistence— Purchased domestic ‘ pence —— ___ Sag Mbeh7 
14 Subsistence—Purchased foreign eenenaiians ..... Rg Bae ’ 
15 Stores, supplies, and equipment—-Purchased domestic...» <a . ° 
24 Stores, supplies, and equipment — Purchased foreign > eguagtennsitiese , amma 9) 
25 Other maintenance expense oes - pean aie 
35 Puel . : : . .Mlagt2®9eh7 
40 Repairs—Performed domestic hee 
i 49 Repairs— Performed foreign — nape 

55 Insurance—Hull and machinery . . - ante ie 

6? i 57 Insurance—-P. & I a -_ - 27,407.31. 

: 59 Insurance—Other = ownenadiginaieaivees 
60 Charter hire* vtnliegapetniesatetdercahsicbaremeietaodiinn ” dkeieini Ieee 


| 64 Other vessel expense ; 5 Sg __. : 
L Total vessel expense : oo - . anco-conacnnesanuuiientinunesiee 7080.35 


Port expense 
65 Agency fees and commissions avs ‘ s . 
70 Wharfage and dockage =. -.._---.. ‘ eS peey 
. 79 Other port expenses wtas ange - oe. ee 133,,666092 
‘HO Stevedoring . ladies 177A ae 
89 Other cargo expense bnciethdialiboes IRR gb 29053.__. 299 fh hs 


. Brokerage expense 
90 Freight 9 


ee ax Passenger ‘ 457030 9,561.58 
it yes) , 
95 Canal toll 57 h5abe 
99 Other vovage expense ___ . on . _... 1g35ReJO __ 4, 006,18 sa 


x - Total voyage expense siiscdineinditineaslidadmalitintaitiinn «in ieee 
i. Total vessel operating expense - sig atta oe . 
{ Diaect Prorit (on Loss) Faom Vesseu Ormaarroms__......._ eB A 


a 





‘A essel operating statement must be submitted for operations of aad of combination and fi 
: Veneein Eeusasksenseanteelng ienaunaena. Uninntancen hers vom atuidbed ence ite VI af tee Merchant Marie act 
1986, are operated on the same route with unsubsidised vemsela, separate statements mast also be 


* These columns need mot be filled out on statements covering coastwise operations. 
; ‘Separate vessel operating statements must be submitted covering vessels fT en hs mee ob 


| 
| 
7 
| 
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nea nieenaaihs 





For the Period _Jnuary ) te December 3), 1950 _ 
Service and type of vessel | Atlantic & Pecifie Perte - Fer East (Freighter) 
Number of voyage terminations Betiver wt: Number of nautical miles traveled 71,999 _ 
Number of: Voyage days a 


Numese or Passenozns Canaien: 
First class. 
Cabin class 
Tourist class. 
Third class. 

















Number of freight-payabie tons of cargo carried___|__ 


(600) Orgratine Revenvue—Tsaminarep 
Voraczs: 
01 Freight—Foreign..... ilaonesacososteal 


05 Freight—Coastwise and intercoastal 


08 Passenger—Foreign.....___. P 
12 Passenger—C oastwise and inter- 


15 United States Mail— Foreign acme 
16 United States Mail—Coastwise and 
intercoastal __. 


17 Foreign mail__............ 
19 Ad valorem._____.2._.. 

20 Charter revenue * __. Eee 
24 Other voyage revenue —_— — 307.72 _ ae 


Total vessel operating revenue... $710,423.01 £ - 


(700) Orznatine Exrense—Terminaten Voraans: 
Vesse| Expense 
Ol Wages ooenee arn nan eerie 
10 Subsistence— Purchased domestic cilia 
14 Subsistence— Purchased foreign eerie waht 
15 Stores, supplies, and equipment— Purchased domestic... 
24 Stores, supplies, and equipment— Purchased foreign. a 
25 Other maintenance expense . acini eis aiaiinaataatit 
35 Fuel ea ahliee stilbaiibilaltchioamiisi 
40 Repairs —Performed domestic aaa lean 
49 Repaira— Performed foreign ainda 
55 Insurance—Hull and machinery = inacenni 
57 Insurance—P. & I — sai 
59 Insurance—Other..... aan aa — 
60 Charter hire’ ‘ See ee 
64 Other vessel expense. a tiliantatsala aati i 
Tota! vessel expense = sss 


Port expense: 
65 Agency fees and commissions Sette lial a 38,344.52 - 
70 Wharfage and dockage... ateeieien testes saul 2 
79 Other port expenses “ cm Rieerliciidates 
Cargo expense 
80 Stevedoring 


89 Other cargo expense sacsuecbnenediinnnnase 
Brokerage expense 





90 Freight ae . ene 

93 Passenger seme a 333,75 - _ 6,177.95 
Other vuyage expense 

95 Canal tolls a - #,1 240 

09 Other vovage expense : = “4 466 06 ___ 32,469 46 


, 

Total voyage expense . lag a ce neeecnetracneniscsdenindestitiee . _ 496 ,711.55_ 
Total vesse) operating expense ientinenlionlaniaas ‘ . — wl ih la atic inecciied: 

Drarct Prorit (on Loss) Faom Vasse, Ormmarions er Sid at ea ys 


1A vessel operating statement must be submitted for operations of ed of combination ae! 
cntio call lav aaah vechtonvall the company. In instances where vessels oe ener en aaes tapen ek 
1936, are operated on the same route with unsubsidised vessels, separate statements mast eleo be submitted. 

* These columns need not be filled out on statements covering coastwise operations. 

+ Bepasate vous! epsnating stiiaatets Gast be BRS covedng semis destwed > ond Sem pe eh oa 
not be included on statements covering vessels owned and operated by veapondemt. Kashede “off hire” periods from amber of 
voyage days. 





Pel) el me eee PP |} | Ty | | 


Dag 


Met i 


oe 
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mp eoe f Scamevis B-i 

ee = A 

------~--- EA STRAT Comame sol. 
VESSEL GPERATING STATEMENT 
For the Period _ damaryl te Decesber 3), 1950 
Service and type of vessel ' Galt Perts > er Best (Freighter) _ ween cenemennccstenss 

Number of voyage terminations 2... Namber of nautical miles traveled __ 53,692 
Number of: Voyage days ..._... 30 


Nomasr or Passencens Canairp: 


First class.. 
Second class........ . = cy 
Tourist ciass........... 
Third class................. 
Other classes... 
TI een aneoen vo kad ‘ 
Number of freight-pagable tons of cargo carried__| 


(600) Sogpeesn Revenv e—Tsaminarep 
Voraozs: 


01 Freight—Foreign... 
05 Freight—Coastwise and intercoastal 


08 Passenger—Foreign S 
12 Passenger— Coast wise and inter- 














15 United States Mail—Foreign.________- “ 
16 United States Mail—Coastwise and 
intercoastal 





17 Foreign mail... 

19 Ad valorem._____.+__. 

20 Charter revenue * 

24 Other voyage revenue 
Total vessel operating revenue_.______ 


(700) Orzaatinc Exrznse—Terminaten Voracus: 


Vesse! Expense: 
01 Wages sciiectntage ita cae, 


10 Subsistence Saceeaied. domestic maa salailiiaiadtaaaeaia __ 22,093.12 _ 
14 Bubsistence— Purchased foreign zi odenetiies saline seemed ~<a 
15 Stores, supplies, and equipment— Purchased domestic... ___ 9,024.09 _ 
24 Stores, supplies, and equipment— Purchased foreign pnesuaii~tenentinesiits etait. 
25 Other maintenance expense <a eoaenineth * ee a . 
35 Fuel judineaiinepenne iaemnentils __ 73,440.78 —_ 
40 Repaire— Seen domestic vihsiciinitilainas nbdinesamatiaieeatiiiiniiaiiiina _ 19,417.14 
49 Repaira— Performed foreign science inimical 251 
55 Insurance—Hull and machinery povianion . —— «unl 2 — 
57 Insurance—P. & I 0.35 
59 Insurance—Other mreaine a... 
60 Charter hire * a None 
64 Other vessel expense A625... 

r Tota! veasel expense seta . : manana _..3121666.27 
rt ‘iouey fees and commissions a & 10,444-45 | os 
70 Wharfage and dockage Dated 6449.30 

an Other port expenses . . ‘ 9,931.74 __ — 2 825-49 ‘ 
“SD Stevedoring 87,443 292 
89 Other cargo expense. ‘, biseti ents 21,535.99 _ 108 979.91 

Te expenae: 3 196.17 

rreight ‘ elven 

ot Passenger None i » 3,196.17 
96 Canal tole all 17,811.00 _ 
99 Other vovage expense 1,444.61 .. 19,255.61 


Tota! voyage expense 
Total vessel operating expense i “ 
Draecr Prorit (on Loss) Frou Vasser Orensness___ " 






ven pars te vessel operating statement mount he eubeaiteed, fe covuiican 
for each route cee the company. ee 
Wa en on the same route with unsubaidised vessels, separate statements 
* These columns need not be filied out on statements covering constwize 
* Separate v ta a 
net be included on statements covering vessels owned and operated by respondent. Exclude “off hire” periods from sumber of 
voyage days. 
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vor feta , Scumpous B-1 


I 50 


VESSEL OPERATING STATEMENT 
For the Period __Jemary 1 to December $1, 1950 


Number of voyage terminations Nome. Number of nautical miles traveled Nome 
Number of: Voyage days None ...... Days at sea ie 5 Days in port - None ai 





Numeer or Passenoens Carniro: 
First class 
Cabin class 










Number of freight-payabie tons of cargo carried___ 
(600) Orperatrine Raven v e—Teeminarep 
Voracns: 


01 Freight— Foreign 
05 Freight—Coastwise and intercoastal 





08 Passenger— Foreign... ee 
12 Passenger—C oastwise and inter- 


15 United States Mail— Foreign. 4 
16 United States Mail—Coastwise and 


intercoastal____ 





SE ictnmcnstenmnclpnomenal 

19 Ad valorem....._.» 

20 Charter revenue ' 

24 Other voyage revenue “ 
Total vessel operating revenue..______| 





(700) Orzaatine Exrense—Teruinaten Voracns: 
Vesse] Expense: 
Ol Wages _ sapieimetineneseteasete 


10 Subsistence— Purchased domestic . uniaeuntnnapesnumamenses 
14 Subsistence— Purchased foreign -_ . — 
15 Stores, supplies, and equipment—- Purchased domestic 
24 Stores, supplies, and equipment - Purchased foreign 

25 Other maintenance expense 

35 Fuel 

40 Repairs—- Performed domestic 

49 Repairs— Performed foreign - 

55 Insurance—Hull and machinery — — 
57 Insurance—P. & I 

59 Insurance—Other om 
60 Charter hire * 

64 Other vessel expense 


Total vessel expense 
Port expense: 
65 Agency fees and commissions Sa — 


70 Wharfage and dockage 


79 Other port expenses.....................-..... Sentence 
Cargo expense: 
80 Stevedoring. 


89 Other cargo expense es 
Brokerage expense 
90 Freight 


93 Passenger 
Other vuvage expense 
95 Canal tolls 


99 Other vovage expense - be ‘ 
Total voyage expense a 
Total vessel operating expense ~ aie 


Dinect Prorit (on Loss) Frow Vesset Orenarions ‘ aE aes 








SA eaee| rating statement must be submitted for operations of end of combination and 

 oemerte Se cack voce tae by the \ Tin melhores mpm t A preg merge by 4 

1036, ave operated on the same route with veseris, separate statements must aleo be submitted 5 
1 These columns need not be filled out on statements covering coastwise operations. 


Separate vessel operating statements must be submitted covering vessels chartered from others such operations sus 
cet Co ekedad cn adamant covering Camels OWE Gah Gpestell ty Wn teat. nected “on hive” periods from number of 
voyage days. 
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VESSEL OPERATING STATEMENT 


For the Period 


_demary 2 to December 31,1950 


Service and type of vessel ‘Atlantic Perts-Around the MeeMd Goetbount )(Preighter ) 


None 


Number of voyage terminations 


Number of: Voyage days 


Nuwasr or Passexoers Carniep: 
First class. 
Cabin class 
Second class 
Tourist class 
Third class 
Other classes 
Number of freight-payable tons of cargo carried. 


(0) Orznatinea Revenvs—Tsaminaren 


Voraces: 
01 Freight—Foreign....... 


05 Freight—Coastwise and intercoastal 


08 Passenger—Foreign 


12 Passenger—Coastwise and inter- 
‘oastal 


c 
15 United States Mail—Foreign 
16 United States Mail—Coastwise 

intercoastal 

17 Foreign mail 
19 Ad valorem ’ 
20 Charter revenue? 
24 Other voyage revenue 


i Total vessel operating revenue 


(700) Orenatine Fxrpense—Teaminaten Voracss: 


Vesse] Fxpense 
01 Wages 
10 Subsistence 
14 Subsistence— 
15 Stores, supplies, and equipment 
24 Stores, supplies, and equipment 
25 Other maintenance expense 
35 Fuel 
40 Repairs—Performed domestic 
49 Repairs — Performed foreign 

Hull and machinery 

P.&! 

59 Insurance— Other. 

60 Charter hire* 

64 Other vessel expense 


Total veasel expense 
Port expense 
65 Agency fees and commissions 
70 Wharfage and dockage 
Other port expenses 
Cargo expense 
80 Stevedoring 
89 Other cargo expense. 
Brokerage expense 
90 Freight 
93 Passenger 
Other vuyage expense 
95 Canal tolls 
99 Other vovage expense 
Total voyage expense 


Total vessc! operating expense 


-Purchased domestic 
Purchased foreign 


55 Insurance- 


57 Insurance 


~ 


and 


Days at sea __. 


| 


Purchased domestic 
Purchased foreign 


Diasct Paorit (on Loss) From Vesseu Orseations. 





| eS for each route serv 
1986, 


Separate veae| 
nat be included on statements covering vessels 
voyage days. 


by the company. 


‘A vessel cpeunting statement must be submitted for operations of 
To instances where vessels su ised 

operated on the same route with unsubsidised vessels, separate statements must be 

* These columns need not be filled out on statements covering coastwise operations. 

® epueating, Metamente mags DP SEs eran Tee Seen Oe ee ee ee 


and opersted by the respondent. 
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01 
10 
14 
15 


See 


49 
55 
57 
59 
oo 


Port 


Brok 
90 


93 
Othe 
95 










Number of freight-payable tons of cargo carriéd____ 


(00) Orxerwatino Revenvse—Teeminarep 
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=e 


wc ces 


. 


Senses 5; 
a ae comm a 
LESS OFA 8 ateeory 





For the Period _damary 1 tg Decenber 3h, 150 
Service and type of vessel \Mtlastie ful? & Pestfie Pertentrount the World (eeethoet| 


Number of voyage terminations  3e@® =» Number of nautical miles traveled __ Nome 
Number of: Voyage days... Some 


Numeer or Passenoers Canniep: 
First class 
Cabin class 
Tourist class_. 
Third class... 


Voracns: 


Ol Freight—Foreign..........._. Scaled 
05 Freight—Coastwise and intercoastal___| 
ca ceieecks 
12 Passenger—C oastwise and inter- 

15 United States Mail— Foreign aes 
16 United States Mail—Coastwise and 

interooastal _- 

17 Foreign mail__......._....._......_- 
i ee CR Ndic eis a cdanceecndeosoceteeaa 
20 Charter revenue *®........ 
Total vessel operating revenue 


(700) Orenatino Exrense—Terminaten Voraoms: 
Vessel Expense: 


Wages 


Subsistence— Purchased domestic peccenie ila Reais Stes 
Subsistence— Purchased foreign ais aimee ii 

Stores, supplies, and equipment— Purchased domestie__.._...- > ee. 
Stores, supplies, and equipment—Purchased foreign.......000.000000000000000¢« 
Other maintenance expense 4 lati liaise 


Fuel 


Repairs— Performed domestic mtiicbiedidiscniaeniaiesciimaeNsh tee 
Repairs, — Performed foreign ins ini leila imatacaintchis 
Insurance—Hull and machinery. a a sitliiadaauhisiiaitada initia 


Insurance—P. & I 
Insurance—Other 
Charter hire * 


64 Other vessel expense 





Days at eon ___ me 











Total vessel expense Ee 


expense 


Stevedoring. 


89 Other cargo expense 


erage expense: 
Freight 
Passenger 

rT Vuvage expense: 
Canal tolls 


99 Other vovage expense se Arehd = . 
Tota! voyage expense ‘ 
Total vesse! operating expense os etre epee a 
Direct Prorit (on Loss) Faom Vesse. Ormmations .............. 


Lanner 


65 Agency fees and commissions.............. oo ak oe 
70 Wharfage and dockage nie Le 


79 Other port expenses_. oceccee ocwccrwncwercaseeses 
Cargo expense: 


operating statement must be submitted for operations of wai 
ee atio a " pehaiinns fax copations of Seaitone ont 


are operated on the same route with veasris, separate statements mast ako be mubumittrdt 


mi 


gg 


| | 


Mat Tit d ld Wad eed yy | 


ak PE rt fi 
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ren pe epee Scameane B-i 
ESSEL OPERATING STATEMENT 





Service and type of vessel 'Atlamtie & Pacifie Perte~~round the World (Westbound )(Freighter ) 


Number of voyage terminations ...._.! 
Number of: Voyage days SMe 


Nuwpsa or Passengers CaRrizp: 
First elatt..2..--.-----------------=- 
Second clas#.......-.--------------- . 

NE ceccegne bern — 
Number of freight-payable tons of cargo carried....|.__43 
(600) Orapacsee Revenvu®—Tsaminaren 

01 Preight—Foreign..................._.__.] aa e528. 01,.9h9 
05 Freight—Coastwise and intercoastal._.| 975 ,57hel® _— 


Te Petates ana i tex [> 29880577) 10.099 
. feat er] em | me 





15 United States Mail—Foreign | __. GMa * 
16 United States Mail—Coastwise and 
intercoastal......|.__. em | 





20 Charter revenue *......___. . 4 See ee 


24 Other voyage revenue . aaa aon a 


aaa Sa 18.00 Pam 
‘Total vessel operating revenue... sh b, 7B 0 i“ $ 112,730.20 952223,517 4 f al 26h ¥) kn 


(700) Orenatinc Exrense—Tsamtnateo Voraoms: 
Vessel Expense: 
01 Wages... 
10 Subsistence— Purchased domestic 
14 Subsistence — Purchased foreign a 
15 Stores, supplies, and equipment— Purchased domestic_ 
24 Stores, supplies, and equipment— Purchased foreign... 
25 Other maintenance expense..........--...._....._.-.- 4 
35 Fuel Sick Ridin tenn teste 
40 Repaire— Performed dumestic See ee 
49 Repaira— Performed foreign 
55 Insurance—Hull and machinery _.._. 
57 Insurance—P. & I 
59 Insurance—Other.___. 
60 Charter hire’ 
64 Other vessel expense 


Total vessel expense................. a 
Port expense: 
65 Agency fees and commissions. 


70 Wharfage and dockage ee oe 
79 Other port expenses......._... ‘ ancsestlbstaiieiciatia 


Cargo expense 
80 Stevedoring 





89 Other cargo expense. 
Brokerage expense 
9 Freight 


93 Passenger - - 
Other voyage expense: 
95 Canal tolls ctsiatenaiggh 


98 Other voyage expense 
Total voyage expense. PLAT: 
Total vessel operating expense. ._.........-.-------.-- os - 
Draect Parorrr (on Loss) Faom Vessst Ormmasttoma,....... --__--_-_ 


‘A vessel opera! tatement must be sebenttted for operations af mad of coumbemabbor and 
vreaeele icon ectoneetits the company. Stange whos vom ahead der ln Vio fe Moehast Marts hat, 
1998, are operated on the same route with unsubsidised vessela, separate statements mast alse be 


' Bepamate vense! operating statements be subeaited voeeeis chartered te fren operations srs 
se Reid 'onstaizoanta covering vomain veel td ty the cependent ended “oe bbe from member of 


47063 O—60—pt. 1, v. 3———109 
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=n 


Number of: Voyage days ........ cas .. Days at sea 





___---_ 9a See eee 
VESSEL OPERATING STATEMENT 


For the Period _J@mary 2 te December 31, 1950 


Service and type of vessel '. pbteatie Resta‘ heainl tis Mew NA, (hes teamed) (reighter) 
Number of vey beamaiinasions Scdelil deBinns. gs Number of nautical miles traveled 27456 .... 


Nowpen or Passswomes Canmep: 


First class. 


Cabin class... 


Becond class... 


Bernlat CD. scccece cng accesses 
Other classes... 


et Bas ces ccenseemequantemensittannrenenan 


(600) Orsaatine Raven vo e—Tsammaren 
Voraons: 


2 hea ise ‘and inter- s 


Portign 


15 United States Mait—Foreign 


16 United States Mail—Coastwise and 
intercoastel__ 


0? Pescign ena a eet 
19 Ad valorem 2 


20 Charter revenue*® 


294 Other voyage revenue. 
Total vessel operating revenue... 


o 


(700) Quanceure Exrawse—Tsaxutnatren Vorsems: 


‘esse! Expense: 


a Wages 


14 Bubsistence— Purchased foreign 


15 Stora, supple, and qulpment—Purdhmd domain... Aitnen 
paying wats (a se 


40 Repaire—Pestormed Gomestic. 


49 Repaire— Performed foreign 


55 Insurance—Hull and machinery.....______-__.. 


57 Insurance—P. & 1... 


90 Other voyage expense... 
Total voyage expense... _. 


_37,7T10.% 


| aes 
a 


10,A30086 


Days in port — 2 





—: = 
: =. 


be 329..00 
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* VESSEL OPERATING STATEMENT oct 
For the Period _ Jamary 1 te December 31, 1999  _ 
Service and type of vessel | Atlantie & Quit Perta © Around the Worlé (2.2 H¥reighter ) 


Number of voyage terminations .........3....._. Number of nautical miles traveled _ 86760 
Number of: Voyage days -.. a2. Days at sea ante scenes Days in port cept ne satiate 


Nowsse or Passenosns Canuiep: 





(600) woueecie> Revewn vo e—Tsamnarep 
BS: 


Passenger—Foreign..........._...........- J 
12 Pamengee—Coastwise a and inter- ee 5k 





ited States Mail—Foreign.. | 7,440.73. i. 

is United Btates Mail—Coastwise and 
intercoastal jor Sos 
I cenceilierereneonedpococesonccenseppeasocsnananammnanamannnd 
9 Charter revenue *......... pane lienemaiile 
nn: PIRI I pera oon ons ne reciente 
©) "Total vessel operating revenue... 3 542, 7h. 7S_ . 





(700) ay Exrense—Teamtnarep Voracns: 
Vessel E ae 
01 Wages... ereurragpeeyersnenencencenemngeinimmnmmmnannitilai 


10 Ochtstenee—-Deeliaiel ee annie nieeianicageiiitinitmpesitiaaiaiadmaiaadl 
14 Bubsistence— Purchased foreign — 
15 Stores, supplies, and equipment — Petes Qmatin. hn 
24 Stores, supplies, and equipment —Purchased foreign__ <ugananietegmeesammediae 
25 Other maintenance expense a poeessemeieeinciatiasinentastiaenet dt 

35 Fuel Se aetieiecicicie oses amiga ca 
40 Repaire— Performed domestic s-sisneseusinpensnechemmmneissssandniaitiiaaeeiaess aif 
49 Repaira— Performed foreign seseeiiiacaaaieeaanictnintarlanitiatinian ‘ 
55 Insurance—Hull 4nd machinery _..............______________._--... 

57 Insurance—P. & T_._....... ainintesianiinasamdanasiiniitiimeaeel 

59 Insurance—Other................ pap pieniinnaannnnmmennaines 

60 Charter hire * Beane pompicpmeenannn 

64 Other vessel expense. 

Nes ane an veasel expense coumemneussmsarsersnsevenum 
65 , fees and commissions. Oe theta s 442! 
70 Wharfage and dockage ao 
79 Other port expenses.__........ ncooventntlaiedesiete’ 


expense: 
Stevedoring poatigag-wsscecesovecsnvensiumuseiate ae enton - 


89 Other cargo expense... ...... 
Brokerage expense 
90 Freight 


93 Passenger oa 
Other vuyage expense: 
95 Canal tolls. 


99 Other voyage expense__.._....._.___............------ —— 
Total voyage expense _ sehen 





Total vessel egenating ¢ expense asees 
Drnecr Prorrr (on Loss) Faow Vassar Quunemethes 


statemen’ submitted for operations af combina boo and 
ae Wen toe anette Guess, te (eden apes ¥ acta Gas Vi af the Bherchnnt Marte ton, 
Gpereted on ten Gas tokc abe cieaiedlinnd Cade tabgatin coememnan ae ehee commented 


* © These columns need not be filied out on statements covering coastwise operations. 





¥ vented operating cletements ws 2 et me phe a ee from othere such operations 
wa She! on vara statements covering vessels =e owned and operated by Sana esinds “cll hin” periods {roan mumber af 
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~—pepoe 








‘VESSEL OPERATING STATEMENT 
For the Period _ Jamary 1 te December 31, 1950 


Service and type of vessel ' Atlantic Perts - Hewaifen Islands (Freighter)  _ 
Number of voyage terminations 12 Number of nautical miles traveled __1900)8 
Number of: Voyage days. 992. ss Days ates A472. 


Nowesr or Passswoens Canairp: ee 
Cabi class... ~~ eae 


(600) Cogpsriae Revewnoce—Tsamnarep 
OvaGEs: 
01 Freight—Foreign Cg ome gg ~Nome 
05 Freight—Coastwise and intercoastal __ 2,501,673 2h bce 
08 Passenger— Foreign _|_Neme_ 
12 Pamenger—Coastwice ‘and inter- ‘ 620 00| 


15 United States Mail—Foreign. rm | Hone Es _ ine 
16 United States Mail—Coastwise and 






a . ba aie: e 
oe At eee ® , ® 











20 Charter revenue®.... em stecccetl scene coe 
24 Other voyage revenue... | ____. 71h-62|) 8 Rey 
Total vessel operating revenue ._.__ bd is =e 2 4,714.82 le 
(700) Oreratino Exrsnse—Teaurmaren Vorscus: 
Vesse! Expense: 
01 Wages a martes “Can 
10 Bubsistence— Purchased doteate.. a cece ee 


14 Subsistence—Purchased foreign ee ———— 
15 Stores, supplies, and equipment- Purchased domestic =aaseneanaeaaiea ieee 105,299.98 
24 Stores, supplies, and equipment— Purchased foreign rset sent suse 5. 
25 Other maintenance expense Ce coeascaacacnemmnaneasats Unie 


35 Fuel es ee 


40 Repaire—Performed domestic ee |e 
49 Repairg—Performed foreign oa tee ee ~ eel Pie 
55 Insurance—Hull and machinery - scores cans aeeeaneeeanas ox 
57 Insurance—P. & I ; —— —ccsssmsenianccesoas saa 2 
59 Insurance—Other.___. sonsaiteann a ee 
60 Charter hire * : aes == | ae 
64 Other vessel expense ; a apenas 17, 47,8 


Total vessel expense oo : as sone s Songer’ a 1,482, 599.03 

Port expense: 
65 Agency fees and commissions ieee 7.60. = 
70 Wharfage and dockage ~~ io ge 2 
79 Other port expenses. Sid cane “ _ 319,527.52 : 


Cargo expense: 
80 Stevedoring 


89 Other cargo dapaiiee Sean n ioe a 1,650,867.55 4 


Brokerage expense: £4.16 

90 Freight ae a 2k 

93 Passenger... — 129. 00 . ucts 575.16 ; 
Othe: vu! expense: 

95 Canal tolls = aco cnsindnspeaithe 162,775.80 _ 


99 Other voyage expense pene mie 20 _ 184,011.00 


Total voyage expense a sssiminnensiitanttisicedane asdieaee 2 3 
Total vessel operating expense aay - eccnsennonccntinansclosnenwiitaccsodeaioas” i 
Drarct Prorrt (on Loss) Faow Vesset Orematroms ene i sesee ee \ 


nap rane | statement must be submitted for operations of and of combination 
ee fon Gnah pouhn Aare by the company. In tmetamess where vessels at 6 ee ee ee 
1936, are operated on the same route with unsubsidised vessels, separate statements must also be submitted. 
4 These columns need not be filled out oe Oe ot eee tone sn 
* Separate vessel operating statements must gubaitted covering vesmils chartered to and from othere—cuch epmaliae 
eee respondext. Exctede ‘off hire” periods from number of 
voyage eo 


Ee 


2 


i 


i | 


j 


|) J 8 te | 


BE lies 
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_.._ Se meer cre 50 
VESSEL OPERATING STATEMENT 


For the Pexjod _Jammry 1 te December 31, 1950 


Service and type of vessel | Stlamtie and Gulf Porte-Hawaiian Islands (Freighter) 


Number of Voyage terminations...._3.__. ss Number of nautical miles traveled ___ 85. 
Number of: Voyage days -... ciate Days at cca 205 Days in port ___ 198 


Nowssn or Passenorns Carniep: 
First class. 












Total.......--.----------- - - ciegss-seser tenes eooeeneetieeennen 


Number of freight-payable tons of cargo carried__.| 453 276 _ __Nane _ 


(600) iy LL, Reven vu &—Teeminaten 








Voraces: 
01 Freight—Foreign._. ____ ie hy 
05 Freight—Coastwise and intercoastal _1,134,227,08 si 5 
Qe ep 
—~ osastwise r- 
15 United States Mail—Foreign.... | Nome |. Ss 
16 United States Mail—Coastwise and . " 
ll A ee 
5 = = 
SE I i cccieeneascbinimnsesil aminornenacialiiesinnnannatdesinmimeiiaiieds 
iN lle ec g ee S 
* s 
Ton amrminitnemnnenstinetaineilintiniannnnmelinemimenmienn 
< se 


94 Other voyage revenue... 
~ -- Total vessel operating revenue_. 


aaueon.e7 ‘sien 


(700) Oreratino Exrense—Teaminaten Voracus: 
Vesse! Expense: 


01 Wages —ciieninindghalighieeaneimmneennasaia 


10 Subsistence—Perchased ibnestie. ee esa SeESEEEREEER SST __.395132,50 _ 


14 Subsistence — Purchased foreign . Se EES — 


15 Stores, supplies, and equipment— Panhectd eomantie_ 
24 Stores, supplies, and equipment-— Purchased foreign 
25 Other maintenance expense..._.._____. sien teltapaisiiaa 
& Poi............5..eee as cimaiaiviseanaitiaae 
# Repairs— Performed Gustin. 

49 Repairs— Performed foreign 

55 Insurance—Hull and machinery 





57 Ineurance—P, @ I. :.224c.............-.--.- 
59 Insurance—Other._._.......- 

60 Charter hire * —_.... = 
64 Other vessel expense...._____. conennney 


Total vessel expense__._____..........-_...- ‘isimtaaatiiaieta aa 
Port expense: 
65 Agency fees and commissions cvmnslllapiihdaalbiiaiilithi 


70 Wharfage and dockage 


79 Other port expenses.............._. womunintindiiaiaadipion 
C expense: 
Stevedoring dnt Leenlstlings ~s 
89 Other cargo expense... 


Brokerage expense: 
90 Freight 


93 Passenger 2 
Other vuyage expense: 
95 Cana! tolls 


99 Other voyage expense... headed 
Total voyage expense 
Total vessel operating expense i 
Direct Prorit (on Loss) From Vaasa. Ovensseeua. 








‘A Vessel opera’ tatement must be submitted for operations of aad af combination ead 
for eac rele anv by the eompang. Ln instances where vensels waster tits WI of the Marchant Marius toe 
I Sop Ugandled on the cosun aude will DOMDUENL cau camaistiihaude mab deste anuinal 


 - —nhneeremeaeeaphormbedea np bs pale pels aye 


math be pieiiad coving vous Aeteed othere—<uch operations 
wa be gees So rales sovering mam owned and operated by reapondesrt. (Reeds “om hive” periods trom number af 
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TT on eee 5, 





Number of voyage terminations 3 _____ Number of mantical miles traveled ___Abs07%) 
Number of: Voyage days _.._... mM _ Days ates 2% Daye im port. 239 


eet, a 


Tourist class... suanennenindhiomassnaanaii 


Number of freight-payabie tons of cargo 2 
(000) Orzratine Revewce—Tsamimarep 
Voracrs: 
01 Freight—Foreign. 
05 Freight—Coastwise and intercoastal__ 


©8 Passenger—Poreign....... 
12 Passenger—C oastwise and inter- 





15 United States Mail—Foreign....__. . 
16 United States Mail—Coastwiee and 





intercosstal__ 
17 Foreign mail... 
ee OE 
20 Charter revenue * ae 


26 Other vogue revebus----~- ene hal |.__* _ | gagmest | sa 
Total vessel operating revenue... 2 23,8R.m wih LS \ iD 


Vessel Expense: ° 
10 Subsistence—Purehased domestic... ke 


14 Bubsistence—Purchessd foreign... Cl 
15 Stores, supplies, and equipment—Purchased domestia. li 8S TT 
24 Stores, supplics, and equipment—Purchased foreign. li 
25 Other maintenance expense... — a 
35 Fuel... IIIT. cxassnscidedehapiasinassseshonmpiicesieintnmunsienias: gil 
40 Repairs—Performed domestic ST ee 


49 Repaira—Performed foreign ED SSS 
55 Insurance—Hull and machinery peneengenesinecensetinsijsntetenenceneneanenneetan> 
57 Insurance—P. & I. bd . ES ob 


50 Insurance—Other.__..._. ee TS 
60 Charter hire* ens cscisetalceseseecicec “gga 


64 Other vessel expense sere <a 8, 4%.73 _ P 
Total vessel expense. oo cen «Sse ERNE paises ____ 3, RLF 


Port expen: 


se: 
65 Agency fees and commissions....____ eg s 24,507.99 
70 Wharfage and dockage CD 





79 Other port expenses... labia, AT R08 _ th, XTAh3 
Comm expense: 
Stevedoring ee 
itd ther cargo expense. ——__—_»____. _§7,150,.%_. _ 342,070.78 
erage expense: 
ohn... ~~ ee 


Oe CR ans nnissoca ons -2cns sts ste ___eme elena _. ti—h i, 


Other vuyage expense: 





95 Canal tolls. ee fe 
00 Other voyage expense lll 
Total voyage expense a nenktnanstinnpicedeteneapenemesen ae 
Total veese! operating expense...» ___ <usncnnmependgmeansemansmmenatiaalihdidat leila 
Drarct Prorit (on Loss) Faow Vasesu Ormmariome 
veiadis coll tor tack eee are by the pany is testonees whole vemos etnalioed caskets Vi ef the Mocchass bases ich, 
1 are operated on the same route with ‘Veawens, sapersts wtetemmem te chest fees fac oben 


3 


Thom. cshenee need not be Sted ont 99, SS Sek eeeee ae 
te sited wasmante wvering vom owned sed eparted by Papen tm = Te aoe ae 


i; 





Se TT ri gl Werte yl ye ayy 
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—— 50 


Number of voyage terminations ..... Nome... Number of nautical miles traveled Nome 
Number of: Voyage days -. a Days atece Nome -s- Days im port__ Nome 


Nowaga oF PasssNoERs Cannizp: 





(00) Orexatino Revenvs—Teaminarep 
Voracns: 
Freight— Foreign.............. ty 


05 Freight—Coastwise and intercoastal__ 


08 Passenger— Foreign. aeceneilliaaitieaatal 
$ Passenger —C oastwise and inter- 


) 


| 


15 United States Mail— Foreign = 
16 United States Mail—Coastwise and 
intercoastal_____} 


17 Foreign mail 


sisisisisisié 





19 Ad valorem oil bssienorsemmpentliatatminen 
20 Charter revenue? 


| | 
| 


24 Other voyage revenue... 


a Total veasel operating revenue... : a_weme- i¢ Bee 


(700) Orgratino Exrense—Teaminaren Voraoms: 


Vessel Expense : 
01 Wages x iitecinatinaemmciumapiiil ~~ 





10 Scheitence—Eeaeneh domestic ance Eo 
14 Subsistence— Purchased foreign cspuatuinipatiaptesis~ saneameaemalladiaaaiias 
15 Stores, supplies, and equipment— Purehased iii tetris ’ lees 
24 Stores, supplies, and equipment — Purchased foreign... 2 : net 
25 Other maintenance expense ee namie 
35 Fuel een ; essmennai acta 

40 Repairs— -Perteumad domestic ee REREAD aman saneeinaeile 
49 Repairs— Performed foreign 4 ——— eee ~aineatiaad 
55 Insurance— Hull and machinery . nil ee —_.—_—_ 


57 Insurance—P, & I__........ apeaeapeinndinmnnsgheapadiitedinan 

59 Insurance—Other...,.......-- — 

60 Charter hire*®.... 0... a 

64 Other vessel expense...... eneeininen 
Total vessel expense 


Port expense: 
65 Agency fees and commissions din dhe 
70 Wharfage and dockage sheathttien tt 
79 Other port expenses:......... 

Cargo expense: 
80 Stevedoring ileal edie 
89 Other cargo expense... 

Brokerage expense 
90 Freight — = 


93 Passenger — 
Other vuyage expense: 
95 Canal tolls 
99 Other voyage expense 
Total voyage expense 
Total vessel operating expense 
Drarcr Prorit (on Loss) From Vassx. Ovensmemn,, cee 


hing sictemsent mast by cubated er competion, of ot d ee ee ote 
‘tilts VI of the 
eh pa ot, - 


* That cofumne need not be Silled out on statements apvaring eqasteien epeneinns, 
can qoeatng Sots eet OT ae ha ow ng Ee ne oh a — LS 


asi be otned ce statements covering vessels owned 
voyage days. 


| 
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For the Peried __ January 1 to Besegber 31, 1959 


Number of voyage terminations... = 2 
Number of: Voyage days _____.  — 


Noumper or Passenonns Canmiep: 
ett etas ment cate cTe 





(600) Onaparwe Revenv &—TERMinaTeD 
Voracns: 


01 Freight—Foreign_. 


08 Passenger—Foreign..... . 
12 Passenger—Coastwise and inter- 
coastal ‘ 


15 United States Mail— Foreign 
16 United States Mail—Coastwise and 
intercoastal 


- "Geet oo 
eae ens cee a 

20 Charter revenue®........ 

24 Other voyage revenue.. ascocecenesntieesened 

Total vessel operating revenue... 


(700) Orzratino Exrense—Tsaminaten Voracms: 


Vessel Expense: 

01 Wages... sciatica i... 

10 Subsistence—Purchased annette. seven enomcreeareiaagnenansiiiptapmanan ee 

14 Subsistence— Purchased foreign — iain 

15 Stores, supplies, and detemant~Oenbente domestie — ae. 

24 Stores, supplies, and equipment— Purchased foweige ee 
25 Other maintenance expense... Sti‘ (si 

aa nes eee ll 

40 Repairs—Performed dpmantic. SR oe 

49 Repaira— Performed foreign... i i eas 

55 Insurance—Hull and machinery eae iaiaaaip eee Qi cael isis _ 1,600.0. 

57 Insurance—P. & I... aa ae a ens a 

59 Insurance—Other - a alatss 

60 Charter hire*__._. - eign samngpnainnbatlat ainaiaalceii — 


_ 64 Other vessel expense... selenide ee Damn =— 


ene a ca si 


Port expense: 
65 Agency fees and commissions.____. scoccagelatiiie eee ae ous 


70 Wharfage and dockage... RCE, a 


7 Other port expense a GTO 25, 96029. 


Cargo expense: 
80 Stevedoring onan ae 


__.. 106,679.52 
89 Other cargo expense. exsesccsceiisuinicnesrasnse 53,588.33 160,267.05 


Brokerage expense: 
90 Freight acne iene 


93 Passenger ¥ SecGen _ ome i — | 


Other ee expense: 
95 Canal tolis oneo<mee aera 8,940.60 , 
90. Other voyage expende..- e-news 61.38... 9,021.98 


Total voyage expense... ose ae a a iad wm ES 
Total vessel operating expense ee ee 
Drarct Prorit (on Loss) From Vesses ‘Qumneenetta 22s elaine . 


amends mint submitted operations of comission att 
ves SB oe sre y the company.) in metance where vemage ead ead Sts VI of tw Morass Mares 
Wi cauneied on Os eat teks oak Vemmede eeperate akmbewmen ie 6 went pb ne semi rmbt! 

* These columns need not be filled out on statements covering coastwise operations. 


’ esse! must be submitted vemseis chartered to Prem otter ox eat 
nat bec operating statements = Soa tae af oe operations 7. 
voyage days. 
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PrPlri ri iii ml PEEL TT TET dy] 


yr = 


owe 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 362] 


verm Bo. MO-sise Sommpeis B-i 





VESSEL OPERATING STATEMENT 


For the Period ___Jemuary ) te December 31,1950 
Service and type of vessel '.... QULf Porte-Paeifie Coast (Freighter) «=s_—s«s 


Number of voyage terminations _____ 
Number of: Voyage days ...... Nana. 


Nowpsn or Passenoens Canniep: 
First claas.............-.---.----.----- 
Cabin class..........--.-- 

* gecond class.........- insane 
Tourist class... 


















Tete. ....-...-..---.-------25--2-- intial ai — ee 
Number of freight-payable tons of cargo carried... 


(00) Orsnatinga Revenve—Teaminarep 
Voracss 


OW Freight—Foreign........ 
05 Freight—Coastwise and intercoastal |. 


08 Passenger— Foreign. 4 
12 Pamenger—Coastwise and inte 





15 United States Mail—Foreign. es 
16 United States Mail—Coastarias” ‘and 
intercoastal _. 


RO, ccnruncerenccensctutnpesemees 
19 Ad valorem.......+ 
20 Charter revenue * 


rrp 


’ 7 


24 Other voyage revenue... 
Total vessel operating revenue... 


(700) Orgratino Exrense—Terminaten Voraone: 


Vessel Expense: 
Ol Wages —— isneeehcinetnsigiecatnnnnnneneinpepminmmemetininemestial olen . 


10 Scictteese-stieniitind rag vacate 
14 Subsistence—Purchased foreign _._........_.._____-»__-_-____ salen 

15 Stores, supplies, and equipment— Purchased domestie___..___ negumahanatt 
24 Stores, supplies, and equipment--Purchased foreign... =! 
25 Other maintenance expense 7 esraailicieinieidebintariitiaiiaiaiipnaiimeamiiaaaiie 
35 Fuel ¥ osncneiieitieieeeeniilietbelgnh pean siciniamemeaieimi 
40 aoeaaal 
49 





Repairs— Performed d domestic 

Repairs— Performed foreign widienniiiinmaaniaibin a eienmnimniiain 
55 Insurance—Hull and machinery . hintaan ate alent 
57 Insurance—P, & I - 
59 Insurance—Other._. sinsesigiegmemition ieeianaeaitinidiaiinaiiiiamimmibiaiaiall 
60 Charter hire* 
64 Other vessel expense 

Total vessel expense . silaintineinciiaiinaiapeialiasitaaiiliaiaaile 





Port expense 
65 Agency fees and commissions ii ethene, Bin ame = 
70 Wharfage and dockage ne eit teccecaum natin tte 
an Other port expenses : eae ius, -eriiglainti «SE ili 
‘argo expense 
80 Stevedoring =< — naan 
89 Other cargo expense SS he ee | ’ 
Brokerage expense 
90 Freight ne. ime 
ond, Passenger vaca a _Hene___ 
er Vuyage expense 
95 Canal tolls . Mem 


99 Other voyage expense... ei ihe ann . 2,%49,33. . ig 04933. 
Total voyage expense ne Sauna ee ~a 


Total vesse| operating expense sicnaneirianeciasie ian 
Drarcr Prorit (on Loss) Frou vaum Iceni aeage~agalirgmerimeaemnaees 








vei vVease! operating statement must be submitted for operations of ead af combination and 
parate venee! operating state compu. In tastanene hate remake cdesadioed costes te Wi of the Mercane Marton toe 
ii us aaeel the same route with unsubsidised vemsels, separate statements must also be submitted. 
* These columns need not be filled out on statements covering coastwiee operations. 5 
* Separate vessel Sant Gene ee ae gg 
net be included on statements covering vessels operated by Exctede “off hire” periods from number af 


voyage days. 
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Scumpura B- 


VESSEL OPERATING STATEMENT 


For the Period ___Semuary 1 to December 3), 1950 


Service and type of vessel '.___ _Pasitie Perte-Atlantio Cosst (Freighter) 
Number of voyage terminations... BQM®___._. Number of nautical miles traveled ___ Name 
Number of: Voyage days ..... Soma. 






Numpsa or Passencens Canainp: 
First clase. 
Oabin ciass.... 
Second class... 
Tourist class. 
Third class... 
Tis annette nc ceccenerpepercnee 


(600) Orzratinea Revenv e—Teeminatep 
Voraces: 


O1 Freight—Foreign 
05 Freight—Coastwise and intercoastal _. 


12 Passenger—C oastwise and inter- 


15 United States Maii—Foreign._...___.___} 
16 United States Mail—Coastwise and 
intercoastal 


ee ee 
20 Charter revenue *..............-....--.-... 
24 Other voyage revenue... | 


Total vessel operating revenue_________ 


(700) Orexatino Exrense—Teaminaten Voraams; 
Veasel Expense: 

10 Subsistence—Purchased domestic... ._.__... 
14 Subsistence— Purchased foreign... ____.. a 
15 Stores, supplies, and equipment— Purchased domestic___._________. 
24 Stores, supplies, and equipment-— Purchased foreign... -__. 
25 Other maintenance expense exensenne 
35 Fuel 
40 Repairs —Performed domestic 
49 Repairs— Performed foreign 
55 Insurance—-Hull and machinery 
57 Insurance—P. & L. 
59 Insurance—Other___ . — 
60 Charter hire * . - 
64 Other vessel expense 





Tota! vessel expense 
Port expense 
65 Agency fees and commissions Bins 8... 
70 Wharfage and dockage .. .---.. -_-------- 2 see 
79 Other port expenses, 
Cargo expense 
8 Stevedoring 
89 Other cargo expense 
Brokerage expense 
90 Freight 
93 Passenger 
Other vuyage expense: 
95 Canal tolls 
99 Other voyage expense 
Total voyage expense 
Total vessel operating expense 


Drarcr Paorit (on Loss) From Vesset Oraaations...................... 


Da Tee comcaling venement mut te aeemiend for 
vessels and for each route serv: Na ee ne Fedde 
1936, are operated on the same route with veasels, separate statements mast abso be submitted. 

* These columns need not be filled out on statements covering coastwise operations. 

* Separate vessel operating statements must be submitted veasels chartered to amd from others euch operations sss 
60 6 ne eT eee respondent. Exelede “off hire” periods from sumber of 
voyage s. 


2B 
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Se ee Se ee $o 
VESSEL OPERATING STATEMENT 
For the Peried __ Jamary 1 to December 31, 1950 
Service and type of vessel’ Pacific Porte-Gulf Coast (Freighter) $= 
Number of voyage terminations A... Number of nautical miles traveled 6,588 
Number of: Voyage days een: Days ates 22 — Daysinport.. 48 





Noween or Passenoens Canaren: 
Tourist class 

Third class. $a nance Rappeicmnans 

Other classes... —_— . ~<fhectpeesenteiaeinaries 

Number of freight-payable tons of cargo carried___| _. 

(00) Opematino Revenoe—Teamimaren 
Gi Prctght Foreign. 

05 Freight—Coastwise and intercoastal. 


06 Passenger—Foreign.... hana 
12 Passenger—C oastwise and inter- 






“15 United States Mail—Foreign.. pia 
16 United States Mail—Coastwise and 


intereoastal | 
17 Foreign mail. uneaeea 
19 Ad valorem ascites piescematinadpapeniieines 
20 Charter revenue * 
24 Other voyage revenue ____. ooascarasoell -o55c52efedibalettene tesla <xe~wemrccnegece-senceiemmnnemnes 


Total vessel operating revenue 


(700) Orezatino Expense—Terautnaren Voracms: 


Vessel Expense 
01 Wages 20 eee enema nee e eee eneee a_22,855,52 


10 Subsistence Purchased domestic Sinssenserscaneneepensenmnenasndananatnnaniniiel 

14 Subsistence— Purchased foreign sas<bepenmencaraneninaeanenenmnonmaian” <ul. 
15 Stores, supplies, and equipment— Purchased domestie_.. ie aT? 
24 Stores, supplies, and equipment— Purchased foreign. CL 
25 Other maintenance expense_. MAAS oon Be sess 
35 Fuel. : SS ee 
40 Repairs—Performed domestic a a ee 
49 Repairs — Performed foreign — nae E a ‘ z alten a 


57 Insurance 
59 Insurance—Other onneenennenseiaiacie 
« 


60 Charter hire * aaaiene ‘ anna 
64 Other vessel expense pacnaeeeteaaian aa aieaiiad 421,62 a 


Total veasel expense 
Port expense 
65 Agency fees and commiasions . BS 


70 Wharfage and dockage " 4,668.61 ¥ 
ag aaagee 20,285.99 
48,115,681 


65 Insurance—Hull and machinery sunnier — . a a a 
P&T are. = : __1,874.91 _ 
fone 


79 Other port expenses 


Cargo expense 
80 Stevedoring Sa 
nen Other cargo expense ss 10,3 70,96 a 58,486.77 
erage expense 
90 Freight Bone. ; 
93 Passenger ™ dace 


Other vu xpen - 
95 Canal tole = 4,450,50 
99 Other voyage expense 1“ 2,900, % 7,351.46 : 
Total voyage expense ; . ie 


Total vesse! operating expense 
Diaecr Prorir (on Loss) From Vesse. Orgeations enki eet 








‘Ase vensel operating statement must be submitted for operations of and of combination 
Vewse ls for each route served by the company. ees het one nciteed enter Gite Vi of te 
1986, are operated on the same route with unsubsidised vessels, separate statements must also be submuitted. 
* These columns need not be filled out on statements covering coastwise operations. 
"Separate vesse! operating statements must be submitted covering vessels chartered te and from others —euch operations sews 
net be included on statements covering vemsels owned and operated by the respondent. Exclude “off hire” periods from number af 
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Vasu Me. 2ep-sias 


Scunoona B-| 


For the Period _Jamery 1 to Decqmber 3), 1950 
Service and type of vessel '. Freight Vessels Time Chartered to the U.5,.M.C,. —_— 


Number of voyage terminations ....4OM@ ss Number of nautical miles traveled ___| Mone 
Number of: Vovage days None Days at sea MORO Days in port _ Nom 


Numeer or Passencens Carmien: 
First class... 
Cabin class. 





Tourist class........... 

Third class. 

Other classes.......... 
Number of freight-payable tons of cargo carried_...|........_.- "#88. } 
(600) Oreratinea Revenv s—Teauinatan 


Voracrs: 
01 Freight— Foreign... 






05 Freight—Coastwise and intercoastal.|..... 





08 Passenger —Fo ada 
12 Passenger—C oastwise and inter- 
coastal ‘ 


15 United States Mail—Foreign......___.__.. 
16 United States Mail—Coastwise and 
intercoastal .....|_. 


17 Foreign mail 
19 Ad valorem....._.+. 
20 Charter revenue * 
24 Other voyage revenue 
Total vessel operating revenue....._... 


(700) Oreratino Exrense—Terwinaten Voraons: 
Vesse! Expense 
01 Wages 


10 Subsistence— Purchased domestic 

14 Subsistence— Purchased foreign wa 
15 Stores, supplies, and equipment— Purchased domestie_ 
24 Stores, supplies, and equipment — Purchased foreign __ 
25 Other maintenance expense 

35 Fuel 

40 Repairs - Performed domestic 

49 Repairs — Performed foreign 

55 Insurance —Hull and machinery 

57 Insurance—P. & I 





59 Insurance —Other a : = se 

60 Charter hire? . “ e . 

64 Other vessel expense . 556.82 . 

Total vessel expense —_ a a : . ‘inabeié i 8,365.00. 

Port expense 

65 Agency fees and commissions é all s None_ 

70 Wharfage and dockage . . 42.34 : 

79 Other port expenses . — . m= U44e51 . 186,85 
Cargo expense 

80 Stevedoring None . 

89 Other cargo expense 204,264, . 2046064 
Brokerage expense 7 

90 Freight None = 

93 Passenger None. . None 


Other vuyage expense 
95 Canal tolls 


99 Other voyage expense 3 5906223 
Total voyage expens 
Total vessel operating expense 
Dinect Prorir (on Loss) Frow Vesset Oreeations..... 


‘A ‘ate vessel operating statement must be submitted for operations of and of combination and 
vessels ond for each route served by the company. In instances where Tessie sabetdioed enter tthe VI of the Merchant ae te 
1936, are operated on the same route with unsubsidised vessels, separate statements must also be submitted. 

2 These columns need not be filled out on statements covering coastwise operations. 

* Separate vessel operating statements must be submitted covering vessels chartered to and from others—euch operations mus 
not be included on statements covering vessels owned and operated by the respondent. Exclude “off hire” periods from sumber of 
voyage days. 
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Form No. 3oo-#!8e Scwaputz B-1 


__ ISTHMIAM STEAMSHIP COMPANY — se 


VESSEL OPERATING STATEMENT 


For the Period _Jamary 1 to December 
Service and type of vessel |. Gulf & Pacific Ports - "meee eee, ere!) ie 


Number of voyage terminations 
Number of: Voyage days _.. 306 


Nomen or Passenoers Cannien: 
First claas............---...-..--- 
Second class.........- 

Other classes. 













(00) Orenatinea Revenvue—Tseminarep 
\ Voraces: 
01 Freight—Foreign................ 


05 Freight—Coastwise and intercoastal 


08 Paasenger— Foreign... “iiaennes 
12 Passenger—C oastwise and inter- 





15 United States Mail—Foreign aw 
16 United States Mail—Coastwise and 
intercoastal. _..}. 








17 Foreign mail 

19 Ad valorem .._....2... | a a 

20 Charter revenue * 

24 Other voyage revenue... 
Total vessel operating revenue.__.._... 


(700) Oreratine Expense—Terminateo Voracms: 
Vessel Expense: 

01 Wages - eeneecepesnenanieei: 
10 .Subsistence— Purchased domestic... ...... ..... ateeiaieaiees 
14 Subsistence— Purchased foreign ene - 
15 Stores, supplies, and equipment -Purchased domestic... 0 
24 Btores, supplies, and equipment - Purchased foreign____. 
25 Other maintenance expense ——— ee 
35 Fuel doe ie 
40 Repairs—- Performed domestic 
49 Repaire— Performed foreign 
55 Insurance—Hull and machinery rsmnemmnngnians 
57 Insurance—P. & I 
59 Insurance—Other_. 
60 Charter hire *, 
64 Other vessel expense 


Total veasel expense — —_ 
Port expense 
65 Agency fees and commissions etna i 


70 Wharfage and dockage 
79 Other port expenses 











21,096.67 
ae — 2 827.67. . 


Cargo expense 
80 Stev redeving 63,891.24 _ 
. ° Other cargo expense . . i 50, 129,21 — 114,020.45 
rokerage expense ‘ 
90 Freight. None __ 
- None 


93 Passenger 


Other voyage expense _ 23 403 60 
? ° 


95 Canal tolle = 
99 Other voyage expens« { 32585 042 ) 19,818.18 


Total voyage expense 
Total vesse! operating expense 
Draxct Prorirr (orn Loss) From Vesse. Orsaations.... . ee 








1a e vesse] operating statement must be submitted for Leperations of and of of oubem pemen 
mautvonl he earh route served by the company. In instances where under title VI of the Merchant | 
1900, are operated on the same route with unsubsidised vessels, separate ee must also be submitted. 
+ These columns need not be filled out on statements covering coastwise operations. 
* Separate vesse! panting Setentn eee te Saeed ee eee Set et a 
Ce RE Ci RASA COTENG SEED SURE AES SUD the respondent. Exclude “off hire” periods from sumber of 
voyage days. 





' Separate 
net be included on 
voyage days. 
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Semmens B | 

VE SSe! OR ACERS #7 o eae | 

For the Period _79™@"7_1 te December 

Service and type of veesel *.¥ ee le 
Number of voyage terminations 3... Number of nautical miles traveled ___ 8,0 
Number of: Voyage days. 356 Days at cn . 293 8 s- Days in port AbD tn 


Numeza or Passsworns Canairp 


First class 
Tou-wt class. . 
Totel____. 


Number of freight-payabie tons of cargo carried__ 
(600) Orxsrnatine Revenvs—Teamnarep 


Voraczs: 


01 Freight— Foreign 






05 Freight—Coastwise and intercoastal__|...___- 


08 Passenger—Foreign.___ 
12 Passenger—Coastwise and 
coastal 


15 United States Mail— Foreign 
Btales 


16 United Maill—Coastwise and 
intercoastal.___j. 

17 Foreign mail 

19 Ad valorem. a ~- 


20 Charter revenue * 
24 Other voyage revenue 


Total veasel operating revenue... 


(700) Ovesatino Exrense—Tsaminaten 


Vessel E: 
01 


10 
a 
15 


xpense: 
Wages 


Subsistence Purchased foreign 
Stores, suppjies, and equipment 
Stores, supplies, and equipment 
Other maintenance expense 
Fuei 

Repaire— Performed domestic 
Repaira — Performed foreign 


SSseRre 


57 
59 
60 
64 


Insurance—P. & I.. 
Insurance—Other. _. 
Charter hire * 

Other vessel expense... 


Tota! vessel expense. 
Port expense 
65 Agency fees and commissions 


70 Wharfage and dockage. 


79 Other port expenses 
Cargo expense 

80 Stevedoring. 

89 Other cargo expense 
Brokerage cxpense 

90 Freight 

93 Passenger 
Other vuyage expense 

95 Canal tolls. 


99 Other voyage expense 
Total voyage expense 


Total vesse! operating expense = 
Diasct Prorit (on Loss) Faow Vassar Orwaatrogs ____ 





w1 4 exparate vem! operatio, statement must be submitted for 
mea for each route served by the company. In tastances where 
1988, ere operated on the same route with vewonin, seqgarate 


*Phese columns need not be filled out on statements 


vessel operating 


Babsistence— Purchased domestic 


Insurance—Huil and machinery . 


statements 
statements covering vessels 







inter- 


Voraeus: 


Purcbesed domestie 
Parchesed foreign 


must 
owned and 


os 


Hi | 


oT CP Eee owe eee? 
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i 





vcauatcnadiedaadtemaee nae. 
Service and type of veasel *...__. sons siete 


Number of voyage terminations __....... 4...__-_-_._ Number of nautical miles waveled __ 14.482 
Number of: Voyage days... 98. = Daysatess____ 32 = Daysim port 


Nowpaa o” Passsnozpns Canaizn: 






(0) Orsaatine Raevewce—Tamanarep 
Voraczs: 


O1 Freight— Foreign... 
05 a and intercoastal _ 


% Pasenger—Constyine ‘and inter- 


15 United States Mail—F. Laueseceallielbneenen 
16 United States and 
intercoastal____. J —__ " 


Re rnenrereneipraeerenmen 
90 Charter revenue? 
94 Other voyage revenue... ‘ 


> Total vessel operating revenue _._.| 8 »y a 


/ 
! 
} 


Geeneeme Exrenes—Taaminaten Voracms: 


Vense] Expense: 
Ol Wages. iis ee 

*, 10 Bybsistence— Pyrohased. dbahestio. le ° 
14 Bubsistence— Purchased foreign... ___. ptreveten 


15 Stores, supplies, and equipment— Re 
24 Stores, supplies, and equipment— Purchased foreign _.____- 


si 


25 Other maintenance expense. eenaiasatiatiaia annie 
35 Fuel. dj incinerate 

4 Repairs tutenn eatin aetna 

49 Repaira— Performed foreign ssitiaeatiatcaaiaaiiaatiaiiaaiaiaaaiaiiiil aon 

55 Insurance—Hull and machinery is oietmeade waneiatitieidaniaiiiiaal 

57 Insurance—P. & I......... i cea a enenndiiiae 

59 Insurance—Other....... ieee ne a “) in 
60 Charter hire *................. since ina ccinaitaatiaialaaieea eae ne 

64 Other vessel expense... omnarenaemcnaniemememmenaans..aaen 


ee 


Port expense: ‘ 
65 Agency fees and commissions TT = = 2 
70 Wharfage and dockage a as ae sei 
79 Other port expenses... iid ane _ 18,098.45 


expense: 
rt SS ne ‘ 
89 Other cargo expense... atitilmilee 134,486.29 


0 Pee itil anes 
one Passenger.............. : msienase - saseciatiatmedicuemesenah. consneei 
95 Canal tole a:  __909TD 
00 Other voyage expense... nan lOO _ ee 
Total voyage expense a - senenigmenaidaniadataadtanmetl th 
Total vessel operating expense ‘nite nec ooneventeneniieetetnineadeammiaaes ial 
Drarct Prorit (on Loss) Faom Vasse. Gemneeteiienes ae natin 


spscld Me asneoeat cored iy, la eee chara eed eee ee 
1 are operated on the same route with Weems, qe ae « a ire ons tee 
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Service and type of vessel ' Qu Perte-Pacifie Ceast (Freighter) (Chartered) 
Number of voyage terminations... 2 == Nember of nautical miles traveled A iss 
Number of: Voyage days. 30... Daysatess 29. ss Daysim port 


Nomeus or Passeworns Canairn: 


08 Passenger—F. learn es 
12 Passenger—Coastwise and inter- 


15 United States Mail—Foreign...........__. J. 
16 United States Mail—Coastwise and 
intercoastal ._.__ 


Ty Bcc ener perte 

20 Charter revenue®.............- 
_ 24 Other voyage revenue... -____.-__} . sna DRT | 
a, Total vessel operating revenue._._.| $... 33, ‘|g 





(700) Orgnatiwo Exrense—Teamtnatren Vorsaoms: 
Vessel ¢ 


Oe ccccscneecer recone le a Sia nae ai ome 
, 10 ce—Purchased domestic. el ee 
14 Subsistence— Purchased foreign naan git tole 
15 Stores, supplies, and equipment—Purchased domestia____ wines i aitiais 
24 Stores, supplies, and equipment— Purchased foreign. ___ caitiitihtiaiate Ne seize 
25 Other maintenance expense. ecco n ee a naicaasiescaiesnesnenae xxiii iad 
6 Fel. acacia mene 
#0 Repaire—Performed domestic................__-_- ee 
SD a I on ace 552 cecniicenitninmecttiteciisinititatiaci — 8 
55 Insurance—Hull and machinery en ee ee | 
57 Insurance—P. & I__......... eccaccostasucnetuoessassamensmanna —__1,549.77 _ 
59 Insurance—Other.............. : iia Ecce wma nh. 
60 Charter hire * _. 7 > mouneacinnnminsuinnsnntiiis ease = 


64 Other vessel expense 


Total vessel expense 
Port expense 
65 Agency fees and commissions 
70 Wharfage and dockage. ... 


© 79 Other port expenses 
"BS Stevedoring... ccce-e---enne 
89 Other cargo expense 
“the... 
93 Passenger. ; 
Other vuyage expense: 
95 Canal tolls............. 
99 Other vovage expense 
Total voyage expense chasse iene 
ee, IE TIN CG a csc cstnieceeis cerns eatinniinlineitanaaceamni 
Draect Prort (on Loss) Faow Vasset Ormearroms 


3 Sephrate esse] operating statement must be sebmitted for operations 2 
ouinale Se cast rents ome by the company.” In iaaneee where renal subadond 
1936, are operated on the same route with ome, 
hae pevaee canton) oes on ee Leena 
* Beparate vessel operating statements must Flasins covering emt agreed to from others «uct operations seus 
not be included on statements covering vessels owned and operated by the respondent. fects “og hie” periods trom member 
voyage days. 
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_---.-.-.--un ae ome ° 
- . em ++ oe 


naive nilidiiadidadanta 
Service and type of vessel '._ £8622 ae. 


Number of voyage terminations 2s Number of mautical miles traveled 13,073 
Number of: Voyage days... 88 = Deyeatess 99 sss Dns im pert 





Numesa or Passencens Canniep: Tete 
First class... — a ma re 
leet a ened at 


reise 5 te, 


jf 


| 
| 


Number of freight-payable tons of cargo carried__ “ 
(600) Cogpacsze Reven vo s—Teeanarep 


01 Freight—Foreign 
05 Freight—Coastwise and interccastal__ 





iy 








08 Passenger—Foreign _ ail 

12 Passenger—C oastwi ind inter- . s 

15 United States Mail—Foreign.. bo : . 

16 United States Mail—Coastwise and * , e 

intercoastal______ 

> mg tenes accra : s 

i abi acceler : . 
« + 





20 Charter revenue*® a 
24 Other voyage revenue... __._ 8,637, ~ 
Total vessel operating revenue... 


Ss ULL 


| 
| 
| 
| 


i 


(700) Oraagatinc Exrenee—Teraminaren Voracms: 
ape 


Vease! Ex io 
01 Wages... ance een eee cee see 
10 Subsistence— Purchased reat. ee ee ee ee 

* 14 Bubsistence—Purchased foreign... tin duane a 

+ 15 Stores, supplies, and equiphiedt-PMChased Guna cittindh amnion = 
24 Stores, supplies, and equipment— Purchased foreiga ——— 


25 Other maintenance expense...» 





35 Fuel. weet on andi einctneititinnticecintmniiasiaiBtitiaantit 
0 Repabe—Porformed Qupestin.. sinclar seentietcimnnttiditinsa iasaiinllial 
49 Repaira— Performed foreign woth dniniacitinienttatieidaclainigaie eae 
55 Insurance—Hull and machinery .........._-_-_2»__-» 2» EE 
57 Insurance—P. & I Ss. oncaeid 
59 Insurance—Other Pinkie eee eee 
60 Charter hire * MB Sias a 
64 Other vessel expensé nao ee 
Total vessel expense wii cecal Racal 
Port expense: 
65 Agency fees and commissions..._........_._..-____ 31,171.08 _ 
70 Wharfage and dockage ns -scaceleRmcamactiain, saci 
79 Other port expenses ———-— waeienfion 
Cc expense: 
Stevedoring - cuncditiiecetgidiiiitin Til 
89 Other cargo expense ne 
Brokerage expense: = 
90 Freight en — e 
93 Passenger. coscmmubambenumesinninn tein 
Other vuyage expense: 
95 Canal tolls ssanccunemgetatnaniion wifi 
99 Other voyage expense ‘ aseislpbidDaiea elite 
URN CURD CIID sooo ans. descended doctilanintihaaeae 
Total vease! operating expense _...___. acne intarccemacnisarnsts li tan ii ish 
Drarct Prorit (on Loss) Frou Veums ‘Commannetinidins. 
v statement must be submitted for os amd of combination . el 
geste route oy the company. is sans ats remedied sat way i ts MEercaos Mast 
are operated on the same route Teen aoe rRte sho tenet —- be submitted. 
Tt sume aed aot be lad ot on alan verte seer 
* Separate vessel operating statements must be submitted ——o~ chartered to snd from others sack operations was 
wa be nchided on ratementa severing remain oweed and operated operated by Excheds ‘aff hire” periods from sumber of 
voyage 


47063 O—60—pt. 1, v. 3———110 











3630 | MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


OR eee pe a 


+ eee mee 
Y Ny 





anid _—_ OS comme “ 


For the Period __ January ) te December 1, 1950 
Service and type of vessel |... Miapellaneqme Agemey 0 


Number of voyage terminations ......Nene___.. Number of nautical miles traveled lene * | 





Number of: Voyage days ...Neme.....-____ — Days stem Heme ___ Days im port Heme 
Numesa ov Passenouas Canaszp: = Res 
First clase... 
Set Dee eel ee s casei anal 
Set leita eee a ee 
Third class... Ra > ee 
Other classes = ¥ Pe 





Pa..........--+,------ssle.. saeeslccess 


neatitteetdetnath ¢edanentel tee ook een), fn) 


(600) Orzratineo Ravanv»—Tsaminarep 
Voraocms: 
01 Freight—Foreign... 
05 Freight—Coastwise and 0 










iim 

s 2 
% Pieenge—Connteiae ‘end a tater. e 
5 United States Mail—Foreign...._. ® 
ie United States Mail—Coastwise and . 

intercoastal ____. 6 

Sr Waratah moat cere teenereenermealeene % 

i eel cee lie ll 


(700) Qreseuwe Exranse—Taaminateo Voraeus: 
esse! Expense: 


‘on Wages... sienna 


10 Bubsistence— Purchased caatin on eean aaa areata ita 
14 Bubsistence—Purchased foreign............_._-»__-____ ae an 


15 Stores, supplies, and equipment—Purehased domestie —-—_———- 
24 Stores, supplies, and equipment— Purchased foreign __ ent 
I rien mempeoneen 
5 Fuel. * vu —_ welnndilaioestaten 
« Repaire—Performed domestic 
85 Lnsurance—Hull and siechines etemmeniiinin 
57 Insurance—P. & I...... 
59 Insurance—Other............... 
64 Otber vessel expense 

Total vessel expense 

Port 


65 ‘Agency fees and commissions. 
70 Wharfage and dockage 











79 eee. —— 
OS ste Stevedoring 
89 Other cargo expense......... 
Brokerage expense: 
90 Freight 
93 Passenger................ 
Other vuyage expense: 
95 Canal tolls 
99 Other voyage expense... sence 
Total voyage expenee.. secemmmnmentnenss ET ae 
Total vessel cpenting & TIO nccermmnmpreenerenmmneiieeien 
Diarcr Parorir (on Loss) From Vases. Orunarrome—————— a 
‘ eaheriate voceel epetating ciatement. mash by exbeiited fun epmnationn of rmmetinctan 
£ for each route served by the comets. eapanre ponies Sen. epeentions of Soightom oped of ecpbiertion pomen ioe 
Seaaeeiel a nena (Cuore Nera toe im oh ate oe mafia 
® Tease columns need not be filled out on statements covering coastwise eperstions 
‘ Beparate vease! operating statements must be sebenttted reese, be cand frame bbws cs nemo tial 
wet be imotuded on statements covering vessels owned and operated by the respendamt “eff hire” partods frou eumnber of 


voyage dmys 


PROrrilirPreererreeed dee 


“eS Wet i 
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VESSEL OPERATING Ta THREENY - 
For the Period _dammary 1 te Deseuber 3), 1950 


Number of voyage terminations _._amm.___ _._. Number of nautical miles traveled _._._Beme 
Number of: Voyage days ......Weme.__ Days at en me Daysim pert _ Bee 






| 


| 


| 
i 






(00) Oragsatine Revewce—Temmmarep 
Voraozs: 


O1 Freight—Foreign.... us 


ttt a 
IT | 


(700) Greneume Exransa—-Teaminatrep Voraems: 
‘ease! Expense: 





— mannan s__ee 
10 Gibehtense~Dennaned Aemntttio.n $$ rr 
14 Gubsistence— Purchased foreign... a 
16 Stores, supplies, and equipment—Purchased demestic_ anaaetidenianibe 
24 Stores, supplies, and equipment— Purchased foreign __._._ _ Susnbialdlteescnitie 
26 Other maintenance expense......._-_ >= aie 
I cere emaatiamenmicemtaie ecuitamnaiiaiatien 
40 Repaire— Performed éceatin. o:cieutinnainguapenatneagmntsneneninemnanesets —<sbetia memantine 
49 Repaira— Performed foreign... eres SSSR —j——_—— 
55 Insurance—Hull and ashes: eee 
57 Insurance—P. & L_............... niscaaalemtetaneeimemactinaitiaiitaiaceabaiiaie aie 
(lt AAI LLL ALLL LOO RIDE 
I EE scents dinaceeecnsins._.n20mmencaneemeeegtiiounstcihaisabteiuniiaeeisddatiins.. sae 
64 Other vesse| expense. SqetEesESsSee eee ones 
~ vessel expense__ a — 
ss ‘iomey fees and commissions... a me 
70 Wharfage and dockage NE. waitin a 
79 Other port expenses......... 1 sameaenesmane neain,. meceiinaiiitiiieaea - cealaas 
“Feicbedaring. i _ 
ON  _ Oe 
expense: ———Sao——— 
ta —_— 
el a Ee SSS 
os ee > sacra Dees eae 
a es - YO 
Total voyage expense... aren ercarenarocsnmnenasespunesenesaesshstnssnasassiaesansammanatenssssennansasmiiiininininaihieh 
Total vessel quite a OU needa 
Deascr Prorir (on Loss) Frou Vauuss. mmm Rint ttn eee 
eerie scss oe eee 
en the same route with ‘with unsubel@ieed 7 Seabee SRD Re ots RO a a odie Coc coset 
Be end columns need not be filled out on statements covering constwiy —«wations 
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Service and type of vessel '___Barebeat Chartered from UsSeleC (Comtract 203) 
Number of voyage terminations... Nemes Number of namtical miles traveled ___ Name’ _ 
Number of: Voyage days __.._.__. 


Noumeee or Passencunms Canarep: 














Number of freight-payable tons of cargo 
(600) Orseatinea Ruavenv s—Tamanarep 
Voracns: 


01 Freight—Foreiga... 


08 Passenger— ieteeernetinmrmenessil 
12 oa and inter- 
coastal. 


Hat Bate nett 
17 Foreign mail. 
19 Ad valorem ...2 
20 Charter revenue *® 
24 Other voyage revenue._._._.____.-___ 
Total vessel operating revenue. ____. 


(700) Orzratino Exrawee—Taammaren Voraeme: 


1 Pee opens 
01 Wages... Ai oncervsenenetmnmnenatinmeniceneme apse s__ee _— 
10 Gubeitence—Puschased (domestic. ee ee 


14 Subsistence—Purchased foreign. 
15 Stores, supplies, and equipment— Purchased domestic... —— subenagnenn, 
24 Stores, supplies, and equipment— Purchased foreign $$ 








25 Other maintenance expense... anaes 5 
OO ice sasnanptininiadiantniaiagipinee Tilia aatanas 

< Uiipanie UR ON N Taps Seavenains 

€0 Repatre—Pstivmed tevignt.. tT. e 








55 Insurance—Hull and exghineny ee en eR SSS ~ satresentsihlion 
57 Insurance—P. & 1........ aneuhesnienion — ee 
OO — snatticiiiiee 
CD Cir RII Ecce resenygpee cee scene a 
06 Caer WORE IIR reece nce — serene ecveeeneenee = 
z Total vessel expense. SL = =— 
ort ex ae . 
@5 Agency fees and commiestine ee 
70 Wharfage and dockage. | deine om 
¢ 79 Other port expenses. SS 
oO expense: 
r itevedoring..... emereemcennainteaighs 
89 Other cargo expense. SSE 
Brokerage expense: 
90 Freight a 
OP FI cee ceeastngtteseen mage seen 
Other voyage expense: 
95 Canal tolls. * avaseemeiilipioemen 
99 Other voyage expense... saecaqngneniumtene tas 
Total voyage expense._ paemsetinansunnmenit 
Total veasel qpunting capes... — anemen 
Drarct Parorrr (om Loss) Frou Vous Guemanmiecens 
statement must be submitted for operations of eed of commibtmata ant 
vaen er euch domes ‘route served byte company. Le meta cee w eee ee oe rT tae aceen Vantns Ah, 
1986, are operated on the same route voamnia, sopmrnte slaterrew: ts orm d elmo be eben hiew 
Tha inst ot be ed to cent erate re cee at 
’ vensel operating statements must be submitted SSS" te amd frean others suck operations 
not be included on statements covering vemseis owned and operated by ee es ST SS tae te eee 





MEET TP ri Tap | 


Seacere - 
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Number of voyage terminations Ma... _ Number of nautical miles waveled _Bope | 
Number of: Voyage days Wma... Daysatesn Bape. Deysim port Meme 


Nuwese or Passenozns Canaren: 





: 
| 
| 


i | 
Ss |sis iste 












EE Name ___|-__Beme _ 
Number of freight-payable tons of cargo carried ht Meet ieee 
(000) Oranarine Reven vo e—Tsaminarep 
— 
a 
re ® 
bce ie ll cer 
: ail . 
ee ee ee ae bee . 
A i tiictecehinisinsl a: 
enneet 2k 8 -—2 {2 : 
24 Other voyage revenue._. aecernareslinasees —— Sea ae ee ° = 
Total vessel operating revenue.__.._. eee idl o__lene _|¢ Nepe 
(700) Orsaatino Exrawse—Teaurnaten Vorscgs: 
Vessel Expense: a corey 
01 Wages............ evtiacnighaimmaaaiinamntlibatte 
10 Subsistence—Purchased domestie.___- i 
14 Bubsistence— Purchased foreign _. ak iieliianii i aninaaminarmmnsenial 
15 Stores, supplies, and ‘entenens~ Seal FR 8 
24 Stores, supplies, and equipment— Purchased foreign... 8 
SB Cater wei tememnes map ® 
85 Fuel... ea oes e 
#0 aE rE ecaiibe. cuusintnataciemiieienamateligaat e a 
49 Repaira— Performed foreign ._..........-—_______ 8 
55 Ineurance—Hull and agutidy. scawinlidasesiiasiasbeatalaiiaatel 8 
57 Insurance—P. & I we see S 
59 Insurance—Other... = eigenen 8 
60 Charter hire *... TRS ee ee ; 


64 Other vessel expense... Slpcnesionecalbstastuapiaisam 
Total vessel expense 
Port expense: 
65 Agency fees and commissions 


70 Wharfage and dockage 
79 Other port expenses... 


| 
| 
\ 
| 
| 
| 
| 
| 
i 


expense: 
Stevedoring. 


2 89 Caer aE: expense 
90 Freight 
93 Passenger... 
on 
99 Other voyage expense. ouaiene . 
Total voyage expense............ 


Total vessel operating expence.__..._____ _____ te | oe » 
Drazcr Prorit (on Loss) From Vassxu Ouanenneutiinti. it en a 8. 223, 


‘A statement must be submitted for operations ef nit agiiee ent 
rain teed covediy Gtemee. ee eee ae of the Marchont Masios tone 
I pny tenteee plore fonts A OR oe 
siname columas need not be Siled cut op statements covering eunstutee operations, . 
Beparate vessel operating statements mast be submitted covering vemsis chartered to trem others sect opure@iom: cms 
net be included on statements covering vessels owned and operated by com cmecicwe ( Aen at Sea bie” pected Sum ‘amber of 
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== 7 


~-ovesne-neensnne MGA SERA? COMPANY so 
VESSEL OPERATING STATEMENT 


For the Period _Jammary ] to Decesber 3), 1950 


Service and type of veasel ' Renta Chietitel Teen Eeahhs (Canteens 200) . 












Nuweer or Passenoens Carnren: 


Second class e 
Tourist class = 
ictal clhinnenincnimaniigge 


Number of freight-payable tons of cargo carried. 


(600) Orgnatine Reven vo s—Tsaminarep 


15 United States Mail—F. — 
16 United States Sot Net rewe and 
17 Poreign mail... 

19 Ad valorem....._.». 

90 Charter revenue * 














~ -Total vessel operating revenue.._..... 
(700) Orsaarine Exrenwse—Teaminaten Voraoms: 

Vease| Expense: 
01 Wages................. ais aati acaccaey, “AS 
10 Subsistence—Purchased domestic. Se ee RE 
14 Subsistence—Purchased foreign. sigs egos ——__j—- 
15 Stores, supplies, and cijelpment—Pasthased dmntiite_. —_— —— ep 
24 Stores, supplies, and equipment— Purchased foreign... 
25 Other maintenance expense ee acting ani 
35 Fuel _ Se 
40 Repaire—Petormed demestic —_—o ae eee asians eae 
49 Repaira— Performed foreign = [iciidigicicnpeddicadallbiniaiaeeiermemaiinkicic . seal 
55 Insurance—Hull and machinery. _......._.. iddiicnhcaasadiliigmmissinnsdicdapaarmmmnmcencenten . Vai a Siieihemp 
57 Insurance—P. & I. cusses ciaiaalaaiintlgenicaniaainaindnnteseattumsuaiacane anime S32) 
eI irked chaise. cccdinnescncccelineasnatbibcnintocaoansiiiaeemsivsninabenindaisionsmansidancan® -._ aida s - 
60 Charter hire * s 
64 Other vessel expense._........ 

Total vessel expense........... 
Port expense: 


70 Wharfage and dockage 


79 Other port expenses. 
Cargo expense 

80 Stevedoring 

89 Other cargo expense. 
Brokerage expense 





90 Freight 
93 Passenger... 
Other vuyage expense: 
95 Canal tolls 
99 Other vovage expense... ... 
Total voyage expense. eR NESS - 
Sised wesiet apesating expenee —— eS 
Dinect Prorrr (on Loss) From Vesom. ‘Cuensietiincss.. Slee ited eatin f 
‘A veasel yt ate coeren 
for each route by the ip feotenpen chute comes schentioed eke: tate fp eee 
are operated on the same route with Se 
* These columne need not be flied out on statements covering constwine operations 
* Peparate veese! operating statements must be subsnitted te ie en 
net be tmatuded on statements covering vessels owned and operated by capone eek Se hee perked: ‘rome comeber of 


voyage days. 
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so 





a 


"VESSEL OPERATING STATEMENT 
For the Perjod _Jamuery 1 te December 3), 1990 __ 


Service and type of vessel Welettahe Thane took Semmens Chenboaes, LOM Fahad’ 
inati Number of mentical miles twaveled Hane ‘°o™*rect 203) 


| Number of voyage terminations powenes! Bore = 
Number of: Voyage days.....¥OR®... Daye ates ___ Inge Days im port __Home > 


Numaas or Passenopas Caagniep: 













: 
| 





; 


| 
| 
| 
| 
| 


Henbar of tabi payeble tons af cargo 
(600) Oogparing Revencs—Tsmaxamp 


Ht 
v 
‘ 






% Pamengue—Coastwine ‘ond ‘inter-” 
coastal... 


15 United States Mail—Foreign_._. 

16 United States Mail—Coastwise 

17 Foreign mail._...._..__......_.-...-.--- 
19 Ad valorem.......2. 
20 Charter revenue *.... 
24 Other voyage revenue... 


Total veel operating revenue... 929980s04) |g Hama} a 48s) 1@ 13,908.00 


(700) Orzratina Exrense—Teaminatren Vorsaems: 


Vessel Expense: 
01 Wages... aia actinic 


|. _| (ees )| tones) 


MPTTTTT TTT POPPE PT EPP Py 


I 











AT | ; 
14 Bubsistence— ID emennermmnenmenmmeen 7 
1§ Stores, supplies, and equipment— Purchased ee 7 
24 Stores, supplies, and equipment— Purchased foreign ___ * wets 
25 Other maintenance expense._...__..____-__-__»_ + 
35 Fuel aia omnes oe 
0 Supebo—Petemneds domestic. a ~ san 
49 Repaira—Performed foreign eee eee 
55 Insurance—Hull and machinery. a > ae 
57 Insurance—P. & I... Se ie 
59 Insurance—Other.. ; ‘ niall ena sunepeeenrensneemeaes . — 
60 Charter hire * al aia iaaiael siiniae - . a die Se neonate 
64 Other vessel expense... . ini, me a 
— hea Total vessel expense ae pet Dinas 
| © lou fees and commissions . a «Bene _ siiniahine 
70 Wharfage and dockage eect 
79 Other port expenses.............. mesma . easements i 
expense: 
Stevedoring LS ..* 
Brokers expense I ccccesneveunmnemmmmamemadicne 
90 Freight andl 
elt, amar. —_ = 
OT ell a ae ae 
99 Other voyage expense... deol Die 52 _ — ieee 
oe Total voyage expense... een spstpeeomanyenesnasmasuananuiearttiiiedneemenerentat it 
-_ Total veasel amites expense _._____-_. sinciamnanieinemiaiiasi 
. Drarcr Prorit (om Loss) From Venom Coat I art - 
_! ing statemen’ submitted (or operations combination 
. Pp Ser ss! operas by the St Oe en cee renats ceieadleed or tide WI af the Morchast Marten ten, 
are operated on the same route with ee EN a oane ocean cane ate foe mee ro. 
* These columns need not be filled out om statements covering constwie cpamtions. 
| so tied on alsa wovring vee aA ed pera ee ees i caus ban cen at 












3636 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


2 I OOO Em eee ne ey 


_.. eens 9 
SRL ONPMRAT bor 4 Rae 


For the Period A te December 51, 1950 
ae 
Service and type of vessel '. 


Number of voyage terminations Mame... Number of mauticel miles weaveled __Bame 
Number of: Voyage days... ame. Days ateca ___ ome Daye im pert_Eeme 





: 


LA BEG 


Numesr or Passenomns Canasep: 
First class. 





Hil 


a a eae 


08 Passenger—Foreign. ® 
ee oe CO hl == 
15 United States Mail—Foreign _ EE EE 


| 
| 


16 United States Mail -Coastwise and e 
interconstal..___ 





ee 
20 U......4... ee 
90 Charter revenue* Be el 


10 Subsistence— Purchased domestic... EEE 





14 Subsistence—Purchased foreign = ® 

15 Stores, supplies, and equipment— Purchased domestie z 

24 Stores, supplies, and equiprtent—Purchased foreign ; 

i iconnimionsonan et 

€0 Bapaive—Dentormnnd Genet =o = ssc ts 
40 Repaira—Pesformed foreign... .___. —_____$__ SFT ————_ 
55 Insurance—Hull and machinery. Cannes kilt Mel Adis 
57 Ineurance—P. & 1... saat Saeasaceaciatiaasicaaiiancamnamnionaaimenas Le 

59 Insurance—Other......__.. : sill ne anemaamnate e 
emer cena cee ~cemmninmeeimnacl 
00 Olen eur. cs eee 

Total veasel expense. ela _Ihpe 
Port expense 


65 Agency fees and commissions. 
70 Wharfage and dockage... 
_79 Other port expenses. 


99 Other voyage expense.. ———— 
Total voyage expense... einai 
ee ee 

Draecr Parorir (on Loss) Faom Vussm. Oremarsome. 


\ meee! statement must be submaiteed for operations of od i 
vem for each rensd enved tartan . ee at FA tot 5 
1936, are operated on the same route with Cem, eepErnte efatremiemon ot ame Oe cme al | 
* These columns need not be filled out on statements cm te tee 
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eel Te 


=  =—=—:n" Scmmewe Bi 


9 | _——-_—- AEE = 


or ere anelee: eee 
~ Fer Bast 


Service and type of vessel ' Bareboat chartered fven-U,8.N.C;> (Contract 203) 
















ites Number of voyage terminations.Moma........._ Number of nautical miles traveled Bene ea 
a Number of: Voyage days Moma... — Deysatess Nemes Days im port Noma. is 
Se - . 
aa 
paren Noweaa or Pasozwores Canarep: 
Ra Fist dlam_..._--------------------------—-——--------__ | —-_-™8 
tt Cable class... — oon ———— 
tl, | Becond class. ....---.— -------—-—----—-—---------—-—_-_| 
a Tourist clams. _--_---------—_-----—- --—--_______ 
— Third cles. ...---------- cosaippeenenemamanalfesigavonas 
— Other classes... — 
Ba rn 
hates oa ee eee Sane 
(600) Orqpacize Revexuvs—Tsemarep 
° AGRs: 

eee Ot Pright Foreign oe 
— 05 Penson and interecastal__ os 
—— a 
aces 2 Pusenge—Constvive ‘end inter- os 
— 15 United States Mail—F. eS 

16 United States Mal —Consteine and ® 
— I Ricctrecemenagtteeneenenente 
—_ BB mt CD rcs ence teriterencinnedatnecengiinmnemnene 
ed BD. BO Cassese cece eecsemcelle 
20 Charter revenve*®... 

24 Other voyage revenue... 

> Total vessel operating revenue___ 
. (700) qeeene Exraxse—Teeurnarep Vorsacus: 
‘esse! Expense: 

“or Wages... ll 

linea rit encercnesmneerrnntenenseererneecenanncene *themniaianat 

14 Bubsistence— Purchased foreign _..__. _. ene casing inenameeunnewenmnnmmeee a ities: 

- 


15 Stores, supplies, and éeliieent—Penhant domestiea___. 
24 Stores, supplies, and equipment— Purchased foreign____- 


ee eee 
% Fuel a Rasen caRNEREEESRTEEgERRET 
0 Repaire— Performed 4 domestic. Sonne cRNA 
49 Repaira— Performed foreign... 
55 Insurance—Hull and iat. stp eh eens 
Fe Rtgrncnns.-cerereeeenpeemeemnommengie 
50 Insurance—Other._....... — aeeenteanmaneenetgteneRREnEaRNTg 
@0 Charter hire*..._ — ane neces REATARD 
64 Other vessel expense... IES 
— Total veasel expense. _ sraemeeenasiannumenpieaiat 
65 Agency fees and commissions ie a ed 
70 Wharfage and dockage es ee 
79 Other port expenses__. maiiennnd 
OF ntcining - 
ee - 
90 Freight, 
93 ae - 

| Other vuyage expense 

95 tol a 

i Oe Sain WORN OE reennsislinenemeeene::: Ue 

Total voyage expense _ enmautesenennannniatbaiiall 

iced ditectinn cutee. 


Drarcr Prorrr (on Loss) Faom Vausee ‘Dieneiiniiniess cath nal mentee’ ands 


"A statement mast be sabmitted for operations @f combinaoo 
: venseis eam seers by the : ee ae wae cats Vi of tho Morchass Marine toe 
1936, are operated on the same route wth wasuietiiand eaain, expat tatenee te cam abso be mbest tied 
: {Ries ivoy oe nt tf oto Aten tng mee open 
* Separate vesse! operating statements must bo geiestitnd coving com tested, fre othere sve spmereticms mmc 
not be included on statements covering vessels owsed end operated by ewe et Sa tne” paride San namber af 
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a Semmeuk B 





Service and type of vessel '___.._# 


Number of voyage terminations _..30@® __... _ Number of nautical miles traveled ___ Fame - 


ee 

Number of: Voyage days -.. ...Nema... Days at een _._Bme Daye in pa —— 
Numesa or Passencuns Cammep: as 

Piret olege at. ae 

Cabin class "1 miata, 

Second class........... . 8 

Tourist class. — e 

Third class. enepetiaaiheli 

Other classes ® 





Number of freight-payable tons of cargo carried.|___Mama__|__ Mame __|__ane_ 


(600) Orzrnatine Revanvus—Tsaminarep 


05 Freight—Coastwise and intercoastel__}|__* 
. 





12 Passenger—Coastwise and inter- 


15 United States Mail—Foreign.. 
16 United States Mail—Coastwiee and 





intoresnstal__.|__~ 
et ee * s 
Oilers teerreceeen tonto s 
20 Charter revenue #0 . : 
24 Other voyage revenue... anette ae = = -. 


Total vessel operating revenue.___.| §___ame__| ¢_ o_Ieme | ¢ Bem 


(700) Orzaatino Exranse—Tsamtnaten Voracns: 
Vease! Expense: 


01 Wages. EE 
~ 
+ 


10 Guheistense—Reschatnd Gimantie sespiianneetnetneienendagmiainn 





14 Subsistence— Purchased foreign sinittcemerentitiasiiamnemepineimegtiniennER sia 

15 Stores, supplies, and euuisinent—Qeubead i ae ignensiees ‘a 

24 Stores, supplies, and equipment-—Purchased foreign —_..___ mnadanset —__e_ satel 

ee —+-—— 

35 Fuel omnsnal ‘ a ase - 

40 Repasirs— Performed domestic deep geenttimnRE (2,387.79) 

I ep cseinnittiitareninmenmemnoenmemenamiagan —_e__ _— 

55 Insurance—Hull and machinery_....._______ . OOOO? 

57 Insurance—P. & I. meme ———— . = nanan 

59 Insurance—Other.. sn mhasngrenmnstnindpanenns 

60 Charter hire * sa caiaiinisiiaaiendiiiciecisoeandiaaaad spiiaeeenee 

64 Otber vessel expense..__._____. aS _ = on 

Total vessel expense. saquiacuietmeumnmaneneipennnemnsmnmninammmnnncangsmumannetmnaae (ug93.72) 

Port expense 

65 y ont fees and commissions eoecennenestes lit Ae cM cc 


70 Wharfage and dockage 


79 Other port expenses........... 


< ae", expense: 
Stevedoring 


89 Other cargo expense. 
Brokerage expense 
90 Freight 


93 Passenger 
Other vuyage expense 
95 Canal tolls 


99 Other voyage expense... . Ss 
Total voyage expense 
Total vessel operating expense _______. nate 
Diaect Prorit (on Loss) Faou Vann Penna — 


1 — A must be coteattted Gar epenations of 
oinitn for each roule the company. niece See ee ee ea viel Gen teens tania teh, 
1936, are operated on jaa Yomerts, eopernte shetronsete smast alent scbeitiord 
2 ane aches Ont Ne eS Oe ee ee 
* Separate vesse| operating statements must be subsnitted vemels charters: to ami from others sect ooeratinns ses 
not be included on statements covering vessels owned and opersted by the respondent. Mxeinds “off hire” periods from sumber of 


oyage days. . P 





"HTTTELTEL TL ORPPPTE PPT | apd 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3639 


t . 
__._.._._ JP sea sD 
RRL 5 MMI IS Gy REE 


ra rede Dat — 
Bervice and type of vessel ' Rarsheat Chartered from E.S.0.C..Camprach 208. 


Number of voyage terminations __Heme______ ___ Number of nautical miles weveled Boma ie 
Number of: Voyage days Nome... Days at sea Nema... ‘Deysim port Heme 


ee 
Nowssa or Passewouns Caaaiep: ——— ah 
Laeanth Pach : 





ac enesctin gp onenteinciecil 
Second class... .......---------------_---.___ 
Ths den... --------___--------_____ 





Number of freight-payable tons of cargo ey ee ee ee 


(00) Opsaatine Revewcoe—Temasares . 
Voraens: 
O1 Preight—Poreign o.._Beee 
05 Freight—Coastwise and imtercoastal _ 


Se oie een |e 
peaheestie-nete 218 
16 United States Mail—Coastwise and 

tatercoastal 


17 Foreign mail. 

19 Ad valorem_....s 

20 Charter revenue*® 
~ (Bota vessel operating revenue ook 

(700) qaneme Exrsnes—Tsamrmarap Vorsaemeq | 

01 Wages... ne ct nicl apne saameecenassaaainiatataeasat 

10 Gubsistence—Purchased domestio 

14 Bubsistence— Purchased foreign... 

15 Stores, supplies, and equipment—Purchased domestie 

%4 Btores, supplies, and equipment— Purchased foreign 

25 Other maintenance expense. 

00 Pen..........\.g A 


i 
Ss iszi¢gie is 





ttt 


M 


L 
| 
| 
| 
| 





Brokerage expense: 7 ee ” ees 7 — 
90 Freight _— <i Un” col choco 
93 Passenger = ll 
neo ; 
o> + ~ | 
90 Other voyage expense RTT 
ee ee 


Tay Waa apy iti 
Drarct Prorrr (om Loss) Feow Vessm Orwnarsowa 














3640 





Service and type of vessel ' 


Number of: Voyage days 


Numese or Passunozns Canurep: 


For the Reriod 


Number of voyage terminations __._.__ 48@8 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


VESSEL OPERATING ST 4 THMBAT 
i, te Deceuber 31, 1950 


Darebent Chartered from UeSeMeCe (Contract 205 


nn 
ee ne 


Number of nautical miles traveled 
tog ewe s Days atecn Meme. Days in port — 


_ 


i, 


A 












| 
| 





o__weme_ ji, em 





® | 
a 
w ® 
08 Passenger—Foreign. 
12 Passenger—C oastwise and inter- i 
es ae S ® 
15 United States Mail—Foreign__ e ® 
16 United States Mail—Coastwiee and . e 
imterccastal____j —___ 
17 Foreign mail__....__. lca 8 
SS ee ad oa alle oa 8 
20 Charter revenue ®t 2A e . 
24 Other voyage revenue..._.____. - tl all . 





( ‘Total vessel operating revenue._....| & 


(700) Orgratino Exrsnse—Tsemtnarap Vorseus: 





Ne i cccctescrcasteaan tn ase 
10 Subsistence—Purchased domestic... = cea 
We RII NN iii eset sgeninieninn Tea 
15 Stores, supplies, and equipment—Purchesed domestie. 
24 Stores, supplies, and equipment—Purchased foreign ———_ 
25 Oiler mnniiiematins Gite ere eeene: | conepeienpresrane 
ii ea cee are na aa, oleate ae 








a ec eder rere rece rerreeeeneneene <nquiadyyfieererere 
55 Insurance—Hull and machinery.._..____. ———— 








OO an icecream tn —— manatee 
59 Insurance—Other...__..........._......-___-_- i — — s 
| —~— 





Port expense: 
65 Agency fees and commissions._._______. 









‘A vessel 
vessels for each route by the 
1986, are operated on the same route with 
* These columns need not be filled out on 


99 Other voyage expense... 
Total voyage expense... 
Total vessel operating expense...» 

Drarcr Paorrr (on Loss) Faom Vessmt Orunatrowa_..._.__-_- 


statement must be submitted for operations of 
. In inetamces where vessels 


70 Wharfage and dockage. siciaintdiniiinlaaaiiaines acl acl a 
- ana i eas 
“argo expense: 
"SD Stevedoring. le ae 
a ie a..-nnegniciieainnnsiitiiiai caine -<siaitiaiaaieee — 
rokerage expense: 
OO accor “aceite 
OO ee cere i ae mac 
Other vuyage expense: 
95 Canal tolle._....... occasuiliititimnccee 





snd of combination 
under title VI of the 


veseris, sxparets statment iment alm be subem (beri 


ae MEW - 


ah 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 364] 





Number of voyage terminations Hane. Number of nautical miles traveled _.__Bome 
Number of: Voyage days.....Nome  Daypatess Home  Daysin port ___ Nome 


FP enees 


Nowesn or Passenones Carniep: 


Sethi piscine og 


Gi Pradhe-Poreiga se __| q Beme 








ee 


a 


05 eee and intercoastal __}__ e 
« 
° Pissenger—Constwive ond inter- ® ® 
15 United States Mail—F. oreign Picomsnsmmnel s 
16 United States Mail—Coastwise and e 
intercoastal _____ 
> 
. 
2 


Ss caeliainanenl 
24 Other voyage revenue.._._-___ |G mae.29 ) | (2.760.29 ) 
Total vem operating revenue. tone | 0 tone T3209 J | Ca sineae ) 


(700) ae Exranse—Tamtnatren Vorsqms: 
easel Expense: 


“or Wages... a 
10 Odabamne—Pentenh donate... nn 


s 
14 Subsistence—Purchased foreign _. EE 
15 Stores, supplies, and equsipment—Panhand Cee ee es 
24 Stores, supplies, and equipment—Purchased foreign 8 
25 Other maintenance expense.......--_- 





s ——— ---- 
85 Fuel... ee 
40 Repaire—Performed chnastie.. sicnenecicenecninnnesecenmmmisas G, 
GD Bape — Pesiewmmenl Parag a ai see 
55 Insurance—Hull and machinery __- ieee rae 
57 Insurance—P. & T__... SENUER Saree ents scateeee 
59 Insurance—Other...______. scbSecitisacecnneincecneneeneite 
60 Charter hire* : - noeeonsudhSatasssscsenes senna 
64 Other vessel expense... - 
Total vessel expense i - cocecenenecmtescaniarmee 
Port expense: 
65 Agency fees and commissions 0c caves Qecemn 
70 Wharfage and dockage . wes nstnapesee 
79 Other aoe expenses 5X sc nennsinidinaincseAaNaRNE 
Cee Steve 
Stevedoring $ ——— 
89 Other cargo expense...................----------__—----- 
Brokerage expense 
90 Freight 3 Se ~ 


93 Passenger 5 Sc tae cdo oo eecdecienNaaRRDaaENON 
Other vuyage expense 
95 Canal tolls. <nscicasaees 
99 Other voyage expense... 
Total voyage expense 
Total veasel operating expense ____. mascemnnsneinn 
Diaect Parortr (on Loss) Frou Vasset Gveneewenn: 








"A | operating statement must be submitted for operations of end af combination and 
Nee ter tach foute by the company. Qo to 
1936, are operated on the same route with unsubsidised vessels, separate statements must also be submitted. 

* These columns need not be filled out on statements covering coastwise operations. 

"Separate vessel operating statemen NE ee ee eee eat eee 
not be included on statements covering vessels = owned and operated by respondent. Exciade “off hire” periods from umber of 











3642 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


VESSEL GPEIATING STATERSENY 
For the 


Service and type of veasel '__ ey ° Coatract 


Number of voyage terminations ...... Bom _. Number of nentical miles teoveled Bom 


Number of: Voyage days _....... Hone Days at en __ Boma Dege im port Meme 
Numese or Passewosns Canaren. hand 
ee 
Cale CR eergretteneeetes = . 





| 


AAR 
ell 


i 
| 
} 
| 
| 
| 
i 


| 
| 
I | 


Number of freight-payable tons of cargo 
(600) Orerartrine Ruavenvoe—Temmmare 
Voracns: 


| 
\ 


05 Sestdht-Ouastntadies and ini 
$ Paamoger Count yes and inter- 


15 United States Mail— 
16 United States Mail—Coastwise aad 


Ail 
| 


17 Poreign mail. 
19 Ad valorem... 
20 Charter revenue *_ 


i 
, 


24 Other voyage revenue. 
Total vessel operating revenue. 


(700) Orsaarixne Exranse—Taamrmaren Vorsepe 
Vease| Expense: 


| 
| 


: 





99 Other voyage expense. — 
Total voyage expense.__ 
Total veasei equunga a 

Diaecr Prom (om Loss) Frou Vassm, Orunarsons__.____ 


FYE Patt 
‘ 


! 
| 
| 
| 





vem snl for cach routs sorved by the company. Iu tastunee whats veme schasdeed waar Sin Vi ef the Merchost Masts ha 


1936, are operated on the same route with Cemmeda weper ate hs scum te omen steer fee eta 
* These ae ee — 
a talantaesieheneien Euctede “aff hie” periods from sumer of 





TPIT TT TT LPT PT TE] 


BH 


al 


| 
| (700) Orezatino Exrense—Traminaren Voracas: 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3643 





For the Ported igument_1 te Besmber he 1830 


Service and type of vessel 1, Bareboat Chartered from 9.6.6.0. (Contract 303) 
Number of voytige terminations __....._... ona. Number of nautical miles waveled Bona 
Number of: Woyage days ........ ona... Days at soo _.Mope Days im port_____ ome 


Number of freight-pay able tons of cargo 
(600) Ovapasiup Revenvs—Temmanarep 


ee iage -Pervigns a | 


05 Freight—Coastwise and intercoastal 
Foreign.____. 
% astwise and inter- 
Raniete 


16 16. Ualted States Se ‘and | 
intercoastal 
17 Foreign mail_..______..-_-_____________}.. 
19 Ad valorem._._..1__. dpennennnrndintimmeeiimmganen 
20 Charter revenue ®t uannelieemenamand 
O24 Other voyage revenue... ene onan nee none 
Total vessel operating revenue. ______-. 





Vease! — 
01 Wages.............. siieceiaieniaiaatit ieee | 


10 Sdiestnee~Danhaind papentie. ee s 
14 Subsistence—Purchased foreign... 8 
15 Stores, supplies, and equipment— Purchased domestie_- . 
24 Btores, supplies, and equipment— Purchased foreign_____.__...___. . 
25 Other maintenance expense... err Oe 
35 Fuel... “~ mareieseumiccainenshdenepemnstinaeeensieaniaieiaiameiameemmmiae s 
40 Repaive—Pestioaiiid ddtiastio.. anaes ES (7,193.90) 
ON 
55 Insurance—Hull and machinery ...........________ ____________-. £ 
57 Insurance—P. & I. 00 Gima.s8)- 
59 Insurance—Other... a —_n___- 


64 Other vessel expense........ 


a Total vessel expense... 
expense: 
65 iow fees and commissions ———_ OO ) — 


70 Wharfage and dockage ‘cadena eniciciias. glue 


a 
78 Other port expenses... winiinite a aes 


Ci 
‘SO Stevedoring .._ ie  _ ae 
a Other cargo expense... . 2 
90 Freight [ ansiiltl auis, siggy 


93 Passenger... EE cceneoonseee tt an 


Other vuyage expense: 
95 Canal tolls....... —— specail cna. <testgialuaaasie 


99 Other voyage expense... once asascacMMgM hn. oe) 








Total vessel quuines expense... - saiaaitetieemtinieciaiail 
Diaecr Prorit (on Loss) Faom Sam  Sermeenettene nett nein ae $2,456. 


“ sh operating stapament mast be, subenittod for, eesti ere Be Vi at he Meenas Manin Aen, 
| oper wore of the 
Pg pee eee we ee I  - e ante mest chm be tnd 
* These columns need not be filled out on statements covering coastwise 





Sehet ae ae T  AS 











3644 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


a a 


VESSEL OPERATING STATEMENT 


For the Pore cciAfanig 2 faqbgomber 311950 


Number of voyage terminations __._ Nome Number of nautical miles traveled None 
Number of: Voyage days ....... Mone... Days at econ Hone Days in port__Home 





Nouwser or Passenoens Canmirp: 
Other classes... 
Pt. 





| 


ft : 





Vorscns: 

i Freight—Foreiga..... os 
05 Freight—Coastwiee and intercoastal 
08 Passenger—Foreign...... 


12 ang Cleans ont inter-. 
coastal... 


16 ef a a ee — 


16 United States Mail—Coastwise and | 
intercoastal.__ 


ee 
24 Other voyage revenue.____.____. 
Total vessel operating revenue... 


(700) Orgratine Exrenss—Teaminatren Voraems: 
Vesse) Expense: 


Se WHRRD.n...nsessansssnnll tint cents Diassteescememenese — 

10 Gubetstence—Parchaned dementia isc £ 

14 Subsistence—Purchased foreign. spaietheinenennmennatinmbineinnnniainens s 

15 Stor, eupplie, and euipment—Parchamed dome 2 

24 Stores, supplies, and equipment ~ Purchased foreign ___ s 

OT 8 

35 Fuel... ci aesnameeaaneseienenanene 8 

40 Repairs— —Pestertideiandtie. . a {4,314.59 

49 Repaira—Performed foreign. a 

55 Insurance—Hull and machinery... EEE 

57 Insurance—P. & I inc dgerta capt ee Caeseas 

59 Insurance—Other.. Bis cacen so assenenemeien a Ll 

OD Genter RO rcsncannensenseeimmeneemeimemaminnnmmamenemnanines commented 

©6 Qthen, venue eng ee eee. 
> Total vessel expense.....__. oe ee ee eee eensecnasenanenssstiiaicslieeaastis (5,625.0) 

rt “‘homney fees and commissions............._._.__.__. §_..__Mona 

70 Wharfage and dockage. niacin apenas wi 

eee pis 
Cargo expense: Hone 

80 Stevedoring cmccomntiihncmeesnt: csc eee 

Oe re . 
Brokerage expense: ———— . 


90 Freight -iainstesiaseainimmasel tae: sigue nsiiasiaai 
93 Passenger coaihenttnsett te attaness cael att, essa 


Other vuyage expense: 


95 Canal tolls a 
99 Other voyage expense... a (5,248.79). 


Total voyage expense __ scccnGibepecemnpmnnmmnedenasetntiahisee eatin ib tiasihsaitinties 
Total vessel oouuihee expense cesaenaeenpmantactsaceaeesesraeacsrcceennanratncarennaasnes tists isis tetany 
Dreect Prorit (on Loss) Faow Vessmu Ormmarsome $l = 
‘A te vessel] operat agent ud bo need On conan ef comeb tno 
vessels for each route served by the ee title VI of the mein ta, 
1986, are operated on the same route with vemmnbe, ywerte ature ee ete be ecbentited. 
* These columns need not be filled out on statements eevering constwine operations . ia 
* Beparate vessel operating ote Seek be ins eee wees Gatend ond en ea ee 
not be inchuded on statements covering vessels owned and eperated by respomitend  Rachede “olf hire” ported fem coment of 


s MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3645 


ae. =e Scumpota B-1 





a 
i 


For the 
co & - > 
Service and type of vessel ' Bareboat Ghartered from 0.8.4.0. (Coutract 303) _ 
Number of voyage terminations ..__ Nan@______ , Number of nautical miles traveled Home alta 
Number of; Voyage days.....Noma_____ Deysatese Nome Daysim port__ Nome 


’ 


Nompas or Passswonas Canairp: 
Second class.._........----------------—----—_____—___} -- 


Number of freight-payable tons of cargo 







f} Pumage—Coastvine and tater-| 5 


16 United States Mail—Coastwise and . 
* 


BEE eee ipeenaeenenerednamenmemsetisii 


RO IR ccc Mirren nennciteencmmomcmnstiiggl , aecuadttt neal 


20 Charter revenue®.... apie acnaiiendive 
24 Other voyage revenue... avennecstttilianssiemsnllll acai ieeseemel 
Total veasel operating revenue____| 3__aame 


(700) Orsgatino Exrsnse—Tsaminaren Votagms: 
Vessel Expense: 


acne inane coeechingesrivianicassceey Sdeeosmnrccncinaaarecistaiy | aRaSa a i 
58 Gabsistenco—Purchased domestic... See 
ee 
15 Stores, supplies, and equipment—Purehased domestic. 8 : 
24 Stores, supplies, and equipment— Purchased foreign... sovensaenouietienen pulang 
98 Other malntenames emppmma.  tettes enipellehtasartiae 
OR. i as Be, kt en d ee e 
> Tiare rere. «as crciticercecegesecectnencinstccenscctisinsinn beige 
i ee ey 
GB Renmeret Re ir y anna. eeenenn seen cestesicceee | ete 
57 Insurance—P. & I__......_.. EEE eel eee 
59 Insurance—Other............. ocameneansiomatsamneeaipenereneniasstiniesmnrettatantnnanten sista 
i eee 

It en sscscies mcnsenetereenicinstiemeinasegsesitietig anneal dieatinnaiinietadaial iaieaia i 
Port expense: 

a) 65 Agency fees and commissions a widens 

70 Wharfage and dockage papasttisinantnis tease 


an Other port expenses. 2 mnvvevenenttlldliecanacati 
‘argo expense: 

80 Stevedoring . arsenal 

89 Other cargo expense =n 
Brokerage expense: 

90 Freight 


Other werene 4 
95 Canal tolls. 


99 Other voyage expense. ‘ 
I | ee 
Total vessel operating expense... -....._.__.-.-.----- 

Drascr Prorrr (om Loss) Frou Vass. Orsrarioms. ....._._______-_____. 


ee 
| 











‘A spent equeating ctetamant atu be extent Sp apeutienes aad of combination are! 
vessels for each route served by the company. In instances where vessels Merchant | “= 
1986, are operated on the eame route with unsubsidised vessels, separate statements must aiso be submitted. 

J ruse columns nead not be filled out on statements covering coastwine operations. 

Separate vessel operating statements must be submitted vesscls chartered to and from othere—esuch operations ‘asus! 
TT eo eaereeaaee ane respondent. Exclude “off hire” periods from sumber of 

age ‘ 


ak 6BE lst 


47063 O—60—>pt. 1, v. 3——111 











3646 MONOPOLY PROBLEMS IN REGULATED INDUSTRIBS 





VESSEL OPERATING STATEMENT 
For the Pepied __Jammry 1 to Reeapber 31, 1950. __ 


Service and type of vemel '. Suxehant thaxteret fran U.80.0. (Gemtmnct 903) | 


Number of voyage terminations _______ iow Number of nautical miles traveled Bane 


Nowser or Passewoues Canaren: 
aber reeenaggetawaecne tte: 
FO cecccinteinimesens eoeenetnnebasren 


Number of freight-payable tcus of cargo | _—_-None_|_feme__|_ Home| ___Bome_ 


(600) Orapastes Revawv e—Teeminarep 
oraons: 
01 Freight—Foreign sd g_ 


@S Pamenger—Portge 
12 ae os « ; e — 
1d 2 
15 United States Mail—Foreign_._... | S 
16 United States Mail—Coastwise and . — 
cerca fees efeesenion 


I Ee i a 2 
a a ac i ca i ed 
20 Charter revenue *® Se cea 


a 























SS Clee wepen serene. a eh tie SS Ab 


ees oibsed Siting tomes Joe eg le 


(700) Orzazatinwo Exranse—Teamtnarean Vorscms: 
Veasel $ 


01 Wages... ne i iecainncantenics ~ Rhee 

20 Gubststenes—Pivehaged Gumicwte rc 

16 Gubsiitente—Peseaned Qettge re ty 

15 Gtores, supplies, and equipment—Purchessd domestio 000000000 

%4 Stores, supplies, and equipment—Purchased foreign ‘2 
25 Other maintenance expense._ OO 

6 fe Pea Scpamalanadini anna 





55 Insurance—Hiull and machinery... ae Ey wir ee 
57 Insurance—P. & I... csnncscassiahilbclsibichisislinitesttansatitaieh on (Zi kbiei )- 
i inane NNR ies ce cece «eee 
60 Charter hire * rene oe abe es arr ecciecaemenaey * aemeasmenniigansaieils 


06 Other veil Gapenee... cneniieiiie. s 
7 Sy I I a sieerccissssnScgeesiinistitteriecticige hipaa alain 
‘ort expense: 
65 Agency fees and commissions... kk em : 


e 
70 Wharfage and dockage Se ee 
79 Other port expenses. Oca ati, i een 


€ expense: 
Stevedoring cana a ll 


Brokerage expense: ; , - 
0 PR nckaienneg—d su ee! ——— 


Other v expense: . 
% Canal tole = Ee Heme 


heen = a aR ER RE 


Total voyage expense... en te ee ae 
Total vessel operating expense nnn net 
Drarct Prorr (on Loss) Frou Vesset Orumarroms ...._. 1 tnaitcahittahemaisliatiahlD imatn cinco s 
mene 


r 


3 


PPI T itl POPPE TET TTL] 


ee HS 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3647 





io oof Sl 
Si 
VESSEG, OPERATING 91. TKMENT ; ™ 


For the Period __dumary_) te Bomber 3), 1950 __ 


Atlantic ~ Yer East 
Service and type of veese _.Raraban’. Ghaxkémad ian 1.SM.6. (Combrect 308) 


Number.of voyage terminations... Nome... _ Number of nautical miles traveled _..___ Name. 
Number of: Voyage days ........ Nowa Days at econ _.___Bma_ Days im port. Nome 





lg a Heme _.|___Home__|__ Sone | em 
(00) Orezatine Revenvs—Temmmarep 
‘OTAGRS: 


@) Freight —Foreiga______. 


05 Freight—Coastwise and pom a 
Peerage Foreign es 
1 senor —Coastgion oad inter Pages : 


16 United States Mail—Foreign_....___' 
16 United States Mail—Coastwise and 
WS Pertien mek 

19 Ad valorem.......2. 

20 Charter revenue * — 





4 Other voyage revenue... nnd n= ee Be | - (oss.98 } 

- Total vessel operating revenue. | af 26 etd | s__Bame__| jo 205,75. e735) | af 3, pid onde! ak?) 

(700) Orezarinc Exranse—Teaminaren Voraeus: ° 
Vessel Expense: 


01 Wages......... scald ttiererleretrmaeatsaetarmarecsiammasiriiaitititgmainaemainitluaeiialis 
50 Detnciotomee—Travelantit Gomme. prreentel eteee 


es ee 
15 Stores, supplies, and equipment— Purchased domestie —__ 42.08 


24 Stores, supplies, and equipment— Perchased foreign ee 
a See IIc cere nee nceeenceenimmmenttis,. coeeiinaeiamaaa 
seagate cata 


a ate cairns ete he crinesiieniainacitieaidlinieaiss 
40 Repaire—Performed domestic... ss _s- Ag RSS 
49 Repaira—Performed foreign... 


65 Insurance—Hell and thachiney......—_$ —_$___ 
Sa eae eeegnenerereenereeerneeenenerreeee ers 
____Bama_“ 


ee 










64 Other vessel expense______. —_ 

— OO 
65 Agency fees and commissions... 
70 Wharfage and dockage... 


99 Other voyage expense... 


95 ae : a en em ss . 
AC OIE DORI eases cence wersceetpeenmereresectnaemereceetinre eigenen. saad 
ee 
Drarcr Paor:t (on Loss) Faom Vaese. Oranatiome————.......________..... B.. 





"A mene! statement must be submitted for operations of aad of combination sat 
vetests and for each route by the Oa tnstanes whole veneais subeldleed wader tate VI of the fmm ig 
1986, are operated on the same route with vttonb, sperate claicmeanis must also be subenitied 

* These columns need not be filled out on statements comstertes operations 
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=e — 


r 





_demmaxy_1_to December 31,1950 
Rarahont thartensd. fren Bean 
Service and type of vessel '.. 


Number of voyage terminations Heme .... Number of nautical miles traveled — ame 
Number of: Voyage days... Qua... Daysatess Mama.‘ Daysim port__.___Home 


Nomase or Passenomes Canarep: 
CaN Rica ccnngr se ncititcencessevnetemnnpeccemmel 
Si inintilieanibemamiioen a al 
Ee 
ME a dd 
lI a id 


Number of freight-payabie tons of cargo 
(000) Orzaatine Revaexnve—Teamnamp 
Voraczs: 
01 Freight—Foreiga... 
05 Freight—Coastwise and 
@8 Passenger—Foreiga 
12 Passenger—C oastwise and inter- 


| ome] 
United Stetes alee Raa 


+h rt Hr ' 





16 United States coma 


17 Foreign mail. 
19 Ad valorem..._..2....__..______. 


ETE ATT 


rE TL 


iy 
' 
} 


(700) Orzaatine Exrswee—Teemimaren Vorsoms: 
Vease| Expense: 











01 Wages... i ssidientesbeniamesoaameieeen — 
10 Subsistence—Purchased domestia_ seemntadlieiantttieen 
14 Suibsistence—Purchased foreign... __ tenements 
15 Stores, supplies, and equipment—Pwrehesed domestic ssapamntialidtemmaiie 
24 Stores, supplies, and equipment— Purchased foreign ____ canal banana 
25 Other maintenance expense... Ls —_ 
et ened atten eenencinctiiaieniticcinementirmnncneiaenneenneen cs 
we Repaive—Pestonuhed Genesio... esi lapettiteainpriectiansiceninensine ginal nite is 
49 Repaira—Performed foreign. woe 
55 Insurance—Huli and | iene ait cniiaiiadiiaiietiiianiaae 
Nn Cae) 
CO, Rarer a a ceceteeencecrenernenecrennereereerepeeremmermermeres,... comme alin 
TTI eesitellotatereenes. cemiacinstinitncniamagtnntanmmmaniedmnie cemecaodinianld 
06. Odie wena compen nnn eee i ancneeeed 
aon “Wend ween camper — Ghana.) 
65 Toeeey tees and commissions_...__.___ __Hene___ 
I ...._....eenmnemintniiontiine- semunagetmmnninen 
79 Other pean want expenses. cisions Senge — 
eins snes econ eee aa ltMeen 
att Other cargo expense. in adRReeRomE. sepmene ae sas. aseasile iat 
ne ES" __Ieme 





‘abt Serre: Sse Smpeay Te eee vere Pome and coubinstion peemen om 
5 owee ie h route the Te teatnems here omaanede See as vi ot ee Marine 
Neen cumuted on tha tains Yous eit ceiainne Canney capumancichomants Enad be subsnitted. 


8 srwenstes and from others such operations mad 
Cg Eee Teapendent tenkeds “od hive” periods tren sumber of 


Ore rrr ir gd bd 


| 


Fr FF 


lil aad 
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——-= 








VESSEL OPERATING STATEMENT 
For the Period __Jamary 1 to December 3), 1940 __ 


Gulf = 
Service and type of vessel  farsbask tharterel toe U.84.C, (Contract 303) 
Number of voyage terminations Nome Number of nautical miles traveled —___. Jere 
Number of: Voyage days ......._. Hone. Days at sos Bema ..- Days im port _.._....Nomh. 


Nuwser or Passenozns Canaiep: 











I cocina ic neces ensirecctinso nce neweemnncerneonewene 
Number of freight-payabie tons of carried.__| 


(0) Orzsatine Revaewce—Teemmaren 
Voraazs: 


O1 Freight—Foreign....... 
05 Freight—Coastwiee and intercoastel 


SS 


15 United States Mail—Foreign_...._____ 
16 United States Mail—Coastwiee and 
in ter ooastas 


ee 
19 Ad valorem... Nipieceessdewnccpleenliieists aha 
Gert evenes °.... 
24 Other voyage revenue... 
Total vessel operating revenue._._. 


Orsaatino Exrswse—Tsaminaren Vorsacms: 
Vessel E: : 


xpense: 
an ent teecnesincigeenoomnemmesaipeal.. CiasiaeinR neces 
10 Subsistence—Purchased domestie 
36 Dulaintemen—Prarehoagpnd: eral. seen 
15 Stores, supplies, and equipment— Purchased domestic 0.000000. WWF. 
24 Stores, supplies, and equipment — Purchased foreign... 
en . 
@ Repaire—Performed domestic......... 
@ Répaiva—-Postoruied Seveign.... ee ee 
55 Insurance—Hull and machinery ..___. Ra eRP TRNAS RES a _ 
ee ~Gaesk2). 
59 Ineurance—Other..._.............-......--. peunimannant cusaapnigial owt eeg aie a 
gS 
64 Other vessel expense... 







of rer i 
$6 Oesal tole... 
99 Other voyage expense... 
Total voyage expense... ...._. apieiibinnctiegiia oe enitindmiee th ndemiaecdih 
Total vessel operating expense...» ______...._.- +--+ 
Drarct Prom (om Loss) Faom Vesse. Orsmatrons...._.________.-.-_.-__- 





‘A vessel statement must be submitted for oparstions of 
vessels and for each route served by the company. In instances where vessels 
1086, are operated on the aame route with unsubsidised vessels, separate statements must also be submitted. 

* These columns need not be filled out on statements covering coastwise operations. 

‘Separate vessel operating statements must be submitted vesmis chartered to aad from othere—euch operations saat 
net be included on statements covering vessels owned and operated by resporcanyt Baclede “ofl hire” periods from aumber of 
oyage days. . 
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meme po: wo-eise Omnis’ bs 
annnemneaagll SEMAN SER? ComPagy 
VESSEL OPERATING STATEMENT = 
For the Period ___Jamary ] to December 32, 1950 
Service and type of vessel '. aS PS ET BS ec. (contract, ae 
Number of voyage terminations ______ Nome Number of nautical miles traveled 
Number of: Voyage days... Home... Days et sca _._ Home ss Days 


Numper or Passencens Carniep: 
Piret class................ 
Cabin class... 








ant amaseipenid et wip etic) liana eh ame Lie aa 


(600) Orgratinoeo Reven v e—Teeminarep 
Voraons: 












O1 Freight—Foreign.........._._._._._._] @ Noma | 6 on 6__Bome.__| &__ Biome 
05 Preight—Coastwise and intercoastal }| ® 2 * 
® os . 
08 Passenger—Foreign eenmnaninangal ® 
12 Passenger—C oastwise and inter- . 
coastal pi xuscccsesseninigpemmmmenidiuanemnsasnanal s ‘8 
15 United States Mail—Foreign i eersrnesdemsansonmatl ® . 
16 United States —— and " e . 
OP ai enn esac ccsccccncadpacecsace entrance ® ere 
19 Ad valorem... aiaieneicaaisinilipenieeaa . ® 
‘ 

20 Charter revenue? SS SS ‘s 
24 Other voyage revenue...» i a )| hes 9," » 

Total vessel operating revenue..___.| None ___| s__Mema_ D\ ah be! 7) 

(700) Orzazatinc Exrense—Tetrurnaren Voracns: 
Vesse! Expense: 

01 Wages. <xcccdaeoua 5b cieanseetnecenmenetnteteneasaettaasiaminiintniatia 


10 Subsistence— Purchased domestic 
14 Subsistence— Purchased foreign 
15 Stores, supplies, and eqtipment—Drachened Gumettie.. 
24 Stores, supplies, and equipment— Purchased foreign __. 
25 Other maintenance expense 
35 Fuel 
40 Repairs etme domestic. 
49 Repairs —Performed foreign < a 
55 Insurance—Hull and UII occscnncsccetuatnenncecsens 
57 Insurance—P. & I__. 
59 Insurance—Other... 
60 Charter hire* ee 
64 Other vessel expense — icteric _ 
Tota! vease! expense. cio cidaeesbanmnneninenenemeioonen 


Port expense "lla a 
65 Agency fees and commissions eee eceses Qiesee (oa.85) 
Hone 


70 Wharfage and dockage. 


79 Other port expenses scnsicsiRiaialetinisdeaeamananapemae 
Cargo expense: 
80 Stevedoring 


89 Other cargo expense sncumbostianemastaans 
Brokerage expense 
90 Freight 


93 Passenger Sinehesthiieslthninningarem: 
Other vuyage expense 


95 Canal tolls hcg ena Hone __ : 
99 Other voyage expense... LK Bahleh5 )_ a 
Total voyage expense . Annateaneae <iinieniiedminnamenent 


Total vesse] operating expense sateen 
Direct Prorit (on Loss) From Vassar Gomme: 


tAN vessel operati tement must be submitted for operations aad of combination 
vessels and for each rout served by the company. aetna 
1036, are operated on the same route with unsubsidised vessels, separate statements must also be submitted. 
here aptamee cent ont oe Os oe ee aemenneieaman on peretanna cahean sti cia 
| operating statements must be chartered to 
eee operated by alguien Rieshade “eff hire” periods from namber of 
voyage 8. 








so 


ee | 


TRPRP RE 


wwe & 


ill 
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Service and type of veasel '. 


INDUSTRIES 3651 


nin 


Number of voyage terminations Noma... Number of nautical miles traveled _Non@ 000 
Number of: Voyage days Nome... Days ates. ___Neme Days im port _____ Nome 


Numese or Passswozas Canarep: 


First claes.......----------------—--—- 
Cabin class.........----- 


Tetel......----.------------—----—--———-—-— 
Number of freight-payable tons of cargo c 
(000) Orzratino Revewoe—Tsaminaren 


Vv : 
01 Freight—Foreign__. trl 


eens 
i Voted Sats et—Eerrs ssa] —7 
17 Foreign mail._..__._____. speeutiine 

19 Ad valorem...» eepareas perennation 
a 





(700) Orznatino Exrense—Teaurnaren Vovacus: 
‘esse! Expense: 
01 Wages. oonaonnndiiiliilen 
10 Subsistence-— Purchased domestic —aeenbiin 
14 Subsistence— Purchased foreign asia chiaaeetealeeieaeininaane —iaeeiaieatiatiads 
15 Stores, supplies, and equipment--Purchased domestic. 
24 Stores, supplies, and equipment - Purchased foreign oeunenmnienet 
25 Other maintenance expense ' ee —— 
35 Fuel ossaisiineniiabiiielibiale - ae 
40 Repairs—Performed domestic meeecntananenens - 
49 Repairg— Performed foreign . ees eens 
55 Insurance—Hull and machinery -_ - —_— 
57 Insurance—-P. & I... ic eae 
59 'nusurance—Other______ sais . este 
60 Charter hire * as 
64 Other vessel expense__ a aleeniaanaiied “ ‘ -_ 

Total vessel expense / 
Port expense 

65 Agency fees and commissions oxnen- diliillile a 
70 Wharfage and dockage aii 


79 Other port expenses___...._ 
Cargo expense 
80 Stevedoring 


89 Other cargo expense_..... 
Brokerage expense: 
90 Freight i 


93 Passenger 
Other vuyage expense: 
95 Canal tolls —_— 
99 Other voyage expense. 
Total voyage expense 
Total vessel operating expense me” ‘ “ 


ee 


Diaect Paorrt (on Loss) Faow Vasaet Oranarroma 


‘A vesse| operating statement must be submitted for operations of 
vemela and for each route sery by the In instances where reasets 
1986, are operated on the same route with ; 

* These columns need not be filled out on statements covering constwise operations. 






sisenoinssclimesitatiggsianicees, ieee aad a 











statements must be submitted vemels chartered to aad from others «ch operations eum 
~ operated by the respondent. af 


« "Separate vessel operating 
‘aot be included on statements covering vessels owned and 
Voyage days. 
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1 Scuspuzs B.| 
eaieebeaeda ... ATMA STEAMSHIP COMPANY 
VESSEL OPERATING STATEMENT q 
For the Period _ > + 
, A tic & Gulf Ports - lands 
Service and type of vessel ' Bareboat Chartered from 1.3.0L0, Contract 303 
Number of voyage terminations Hone Number of nautical miles traveled Nope 
Number of: Voyage days None... Days at ses None . Daysin port.__None 
geod nant Thea) ee 
Nuwper or Passencers Cargizp — ———______ 
First class... an ee Sele ae 
Cabin class pnnecacen Rpinscemsnsnel ceanaitigerticsnlaiy lian B suy 
Second class ia 4 aneincen ca — sacsnend cn - — a aud nO a, _ 
Tourist class accclfe cat arensceciiteenmmniiile ct = 
Third class. ll tere coi a ip cecal ccenscatiieng tanned a 
Other classes............... i L nmi saan inal 
Total... ? dca caressa Ione ___.|._._. 
Number of freight-payable tons of cargo carried__.|..___. lone...._|...None | ‘Nome _____ None 
——SEE SSS _—_ SS _————— 
(600) Orpzratina Revenues -TermMinaTep 
Voracss: 
01 Freight—Foreign 


05 Freight-—-Coastwise and intercoastal 
08 Passenger— Foreign — 
12 Passenger—Coastwise and inter- 


15 United States Mail—Foreign 

16 United States Mail—Coastwise and 
intercoastal ‘ 

17 Foreign mail... 

19 Ad valorem. 2 

20 Charter revenue * 

24 Other voyage revenue 


Tota! vessel operating revenue 





(700) Oreratine Exrense—Teaminaten Voracas: 
Vessel Expense 
01 Wages . ial 
10 Subsistence—Purchased domestic | 8 
14 Subsistence — Purchased foreign ® 
15 Stores, supplies, and equipment— Purchased domestic. ra e Ss. 
24 Stores, supplies, and equipment —Purchased foreign- : : zeal 
a 
s 





25 Other maintenance expense on 
35 Fuel . ess pomp ein snaruiinlineenisbaainnaae 
40 Repairs-—— Performed domestic —— 
49 Repaira— Performed foreign ema i onal oe. 
55 Insurance—Hull and machinery 


. b 
57 Insurance—P. & I mine ‘ C 971.65) 
59 Insurance—Other pease 
s 
= 





60 Charter hire* 
64 Other vessel expense. 


Total vessel expense _.... A 

Port expense 

65 Agency fees and commissions f Hone 

70 Wharfage and dockage z ea 

79 Other port expenses — . __eme 
Cargo expense 

80 Stevedoring None. 

89 Other cargo expense . Nona. 
Brokerage expense 

90 Freight None. ; 

93 Passenger . -— Le , Rona. 
Other vuvage expense 

95 Canal tolls Hone 

99 Other voyage expense 233.85 . —_ 233,85. 


Total voyage expense catenel 
Total vessel operating expense : “ oe 
Diaect Prorit (on Loss) From Vesse. Orseations. 





‘A euparate vessel operating statement must be _paeanied for pL ogeatins ters and of combination 
vessels and for each route served by the company. In instances where pee fer me ple ef A, VI of the 
1936, are operated on the same route with unsubsidised vessels, separate “ne taust also be submitted. 


* These columns need not be filled out on statements covering coastwise operations. 


+ Separate vessel operating statements must be submitted vessels chartered to and from othere-such operations mua 
not be included on ctalemente sbvering vessels owned and operated by respondent. Exclude “off hire” periods from number of 
voyage days. 
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vam po. pean Sceumscus B-1 


Service and type of vessel '_ Bareboat Chartered from U.5.M.C, Contract 303. 
Number of voyage terminations ......__Nonm.....___..__ Number of nautical miles traveled __._____ None - 


Number of: Voyage days None... Days ateca Nome s- Days in port None. 


Numeer or Passencems Cammiep: 
Cabin class.......-—--- 
Tourist class..........--.-------- Ss 
Third class........---- 

Other classes.......- 
Number of freight-payable tons of cargo carried._| _ "V8 _____j _ alana 








01 Preight_-Foreign. hsv nese eR casi 


05 Freight—Coastwise and intercoastal 


08 Passenger— Foreign = 
12 Passenger—Coastwise and inter- 
coastal 


| a 





15 United States Mail— Foreign. es 

16 United States Mail—Coastwise and 
intercoastal Diane 

17 Foreign mail 

19 Ad valorem. : 

20 Charter revenue * ; deolnen: 

24 Other voyage revenue 


Total vessel operating revenue ..._._j $ None 


;aisiszisis 


(700) Orpgratinc Exeense-—-Teaminateo Voracms: 
Vessel Expense: 


01 Wages . _ s___ Nome _ 


10 Subsistence-—Purchased domestic i 9 
14 Subsistence— Purchased fore.gu sons s iii 
15 Stores, supplies, and equipment Purchased domestic . Ree 
24 Stores, supplies, and equipment - Purchased foreign tool eel 
25 Other maintenance expense = 7 


35 Fuel — 2 = vault 
40 Repairs - Performed domestic 
49 Repaira— Performed foreign 

55 Insurance—Hull and machinery 
57 Insuranve—P. & I 

59 Insurance—Other 

60 Charter hire * 

64 Other vessel expense 


Total vensel expense 
Port ex 
65 Agency fees and commiasions wna $ 


70 Wharfage and dockag« 


79 Other port expenses.. 
Cargo expense: 
80 Stevedoring 


89 Other cargo expense 
Bre ane expense: 
90 Freight iii 


93 Passenger 
Other vuyage expense: 
95 Canal tolls 


99 Other voyage expense 
Total voyage expense 
Total vemsel operating expense 
Diaecr Prorit (on Loss) Faom Vesser Orzrarions. 








‘A te vesse! operating statement must be submitted for operations of aad of combination ger and 
vessels Des aah bouks auread bat tha canta, ts inabeaene whose won tae lus WI of the Morchast Marius ton, 
1936, are operated on the same route with unsubsidised veusela, separate statements must also be submitted. 

* These columns need not be filled out on statements covering coastwise operations. 

‘Separate vessel operating statements must be submitted covering vemels chartered to aad from othere—euch operations must 
Cee en ae Gatien Gaveitag Vegas aune GUE copay Ae. US Soe Exetade “off hire” periods from number of 

age days. 
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Tree’ ean Scuepons Bi 
ISTHMIAN STEAMSHIP COMPANY 
VESSEL OPERATING STATEMENT 


For the Period __ J 1. te December AG 
Pecific Po: - United bagaed 


Service and type of vessel".  Bareboat. Chartered from _1L,6.M.C, Contract 303 
Number of voyage terminations None Number of nautical miles traveled ____ None 
Number of: Voyage days Nane 





Newper or Passenoens Cannirp 
First class 
Cabin class.__ 
Second class.___.... 
Tourist class... 
Third class 
Number of freight-payable tons of cargo carried__..|__.. 
(600) Orpenatino Revenue— Teaminaten 
Vorvangs: 
01 Freight — Foreign 
05 Freight. -Coastwire and intercoastal 
O08 Passenger— Foreign 
12 Passenger--Coastwise and inter- 
coastal 
15 United States Mail— Foreign 
16 United States Mail—-Coastwine and 
intercoastal 
17 Foreign mail 
19 Ad valorem : 
20 Charter revenue * 


24 Other voyage revenue 





Total vessel operating revenue 


(700) ay od Exrense—Teaminaten Vorsars: 
‘Ot Wages None 
10 Subsistence— Purchased domest:: 8 
14 Subsistence —Purchased fore:gn e 
15 Stores, supplies, and equipment- l’urvhased domestic ® 
24 Stores, supplies, and equipment Pur hased foreign e 
25 Other maintenance expense ® 
35 Fuel a 
40 Repaire—— Performed domestic (9,029.78 ) 
49 Kepairay— Performed foreign . None 
55 Insurance—-Hull and imachinery 
57 Insurance—P. & T (2,720.58) 
5®@ Insurance—Other ‘ None 
60 Charter hire * 
64 Other vessel expense 8 


Total vessel expense (2,79.%) 

Port expense: - 

65 Agency fees and commusions € Nane 

70 Wharfage and dockage : 

79 Other port expenses wpiiecs — None 
Cargo expense a 

40 Stevedoring None 

89 Other cargo expense a as - Hone 
Brokerage expense - ‘ai 

00 Freight None 

93 Passenger . . r None 





Other voyage expense 
95 Canal tollx 


None 
99 Other vovage expense (755,83.). - = { 755.83 ) 
Total voyage expense 
‘Total vessel operating expens 
Dhiarer Prorrt (on Lous) Frow Vesset Orerations 





1 A separate: vessel operating statement must be submitted for operations of freighters and of combination onger and freight 
veenels ad for each route served by the company. In instances where vessels subsidized under title VI of the v erchant Moses tes 
1936, are operated on the same route with unsubsidised vessels, separate statements must also be submitted. 

» These columns need not be filled out on statements covering coastwine operations. 

? Separate vessel operating statements must be submitted covering vessels chartered to and from othere—such operations must 
not be included on statements covering vessels owned and operated by the respondent. Exclude “off hire” periods from number of 
voyage days. 
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=p Scrmecue BS 


ee 





Foe he Reed fee 2p ret 39m 
Service and type of vessel '_Barabaat, Chartered frem 1.8.0, (Contract 303) 
Number of voyage terminations Nome... Number of nautical miles traveled None 


Number of: Voyage days ome Days at co ome __ Days in port_..._Bome 
Nowsas or Passewosns Canaren: 
Piret claes........--.-------------—---------------- 


Tourist clags...........- ---------------------------------__}- 






Number of freight-payable tons of cargo 


(0) Orssatine Revenos—Teammaren 
Voracns: 


Freight—Foreign....._--- —— 
06 Freight—Coastwise and intercoastal _ 


Passenger— Foreign. — 

2 Pemenge Const give and inter- 
constal___. pandioen ba 
15 United States Mail—Foreign... |. = a 


16 United States Mail—Coastwise and e 


OO EE ee 
a cece ercrremsctgeececeecneneeel femmeneretgenemracmsanenliinenee 





RS cccrccncectiperssencalinet een tstiasnnice remaneil 





;# |* |s |s 
| 
a 
i 

; | 


Be ee i PE cen ees ct eeneremmneeiemrererneeene ements 


Total vessel operating revenue... s_Iome — “a 


(700) aeme Exrsnse—Tsamuinatep Votaces: 
a TT es 
* 


14 Bubsistence— Purchased foreign... isnenertncteeipsccctavinse,. dium Miia cc 
15 Stores, supplies, and equipment — Purchased  domantio. clinicians weiiniiitiitiaieatiiag 
24 Stores, supplies, and equipment—Purchased foreign 
i ee 
, art ongnmestonnamsgiepasiieainaseeesiasalaniciasianieeailiitiiiaind- citaligasiaian tai aataatse 
40 Repairs— SoA II NII... xc ncaninsinniinentancneicitineininianes.o caliente’ 
OO 
55 Insurance—Huill and aastien. ee : 

NE 

rt ean sneer coerce reeeecnreemnenens.. aun 

60 Charter hire? woes nae neees sence nen entree ine 





pense. 

65 Agency fees and commissions sanposegalenbanrasece Bin 

70 Wharfage and dockage acccnenemnnemnegpetimasane 

79 che mont expenses__ a 
Stevedoring. 


Other vuyage expense: 
99 Other voyage expense... eee 


Total vessel operating expense... a genni 
Dinecr Prorrr (on Loss) Frow Vussen Qunemenina Silane anit iamnidtialendiitibiindiiiilti 


espe statement must be submitted for operations of aad of combination and freight 
whe adh poms: mr mpeg In instances where venseis tender title VI of the Merchant Marine Act, 
1986, are operated on the same route with pa a ye 

* These columns need not be filled out on statements covering coastwise operations. 
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=r anenenes 





label BIBGA Smear cama 50 
VESSEL OPERATING STATEMENT 


For te eh GL pte Se tet 
Service and type of vessel '_Barebest Ghartered from U.4.0.C, (Gemtract 303) 
Number of voyage terminations _____ Beme Number of nautical miles traveled mm 
Number of: Voyage days .......am@_ = Days atesn me ss Days in port —__ 


Nowser ov Passswomns Canaren: 
OE EOS 
aR IR access cneesecccreeesnecnpeceeeensemeanl 
ee 


Nutnber of freight-payable tons af cargo 


(600) Orsratine Raven vo e—Temmmarep 
Voracns: 


15 United States Mail—Foreign_..___._. 
16 United States Mail—Coastwise aad 


intercoastal__ 
17 Foreign mail. a 
19 Ad valorem ..2 ‘ 
20 Charter revenue*®. 7 
24 Other voyage revenue...» ete 


°° Total vessel operating revenue. | 3 mp | 5 _Bame _|9 mee i _ 


(700) Orzsaarino Exranse—Teamtnaren Vovscus- 
Vense! Ex 











pense: 
| ee Ee ll 
00: Gubsiabenen—-Wearatnnatil Gemma een 
Sih ieiaatmiemnnree nN niccccenccesenictenstiinneaneoecemengniecnnnn _ igiteaitntammaatiataillenia 
15 Stores, supplies, and equipment— Purchased domestie__... daientitdat lineata 
24 Stores, supplies, and equipment Purchased foreign... ———--b- 
SB Cate ce CI ances | cee 
36 Fuel. gg er ASSES enemas 
40 Repaire— Performed domestic Satialieacacticeatanti tical mitaedian eae 
40 Repaieg—Pestormed fereign. aa 
55 Ineurance—Hull and machinery. = SE Sa 
57 Insurance—P. & 1... eeu ” ‘ (a,c) 
I 
64 Other vessel expense... . 
Tete vend agen 
Port expense: 
65 Agency fees and commissions.__.___ 
70 Wharfage and dockage...» =» EE 
79 Other port expenses__.....___ =. 
Cargo expense: 
80 Stevedoring - 
act Other cargo expense. 
ex : 
erage ae 
93 Passenger 
Other vuyage expense 
EE 


99 Other voyage expense. 
Total voyage expense._____ 





Total vessel operating expense. >. a ae 
Drarcr Parorrr (on Loss) Faom Veesmt Orenatroms 
en 
‘A vense! statement mast be submitted for operations 
emer ie for each route by the company. In imstences where vessels 


1936, are operated on the same route with unsubsidised vessels, seperate statements mast also be submitted. 

* These columns need not be filled out om statements covering coastwiee operations. 

* BReparste vessei operating statements must be subsnitted covering vessels chartered to amd from others cock operations sus 
not be included om statements covering vessels owned and operated by the respondent. Exchade “off hire” periods from sumber of 
voyage days. 
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Form fo. BO-SUES Scumpuis B-1 


For the : mary 1 to 


Service and type of vessel‘ Bareboat Chartered from 0.8.0.0, (Cemtrest 303) 
Number of voyage terminations ______ Romp... Number of nautical miles traveled _.._ Nome 


Number of: Voyage days -_..._. ion Days at cca ame 















Nowesa or Passenoens Cangiep: 
Total —-.....-.------ woseeeeseeeee ee 
Number of freight-payable tons of cargo carried ___ 
(600) Crmpacons Reven vo s—Tsaminarep 
05 Freight—Coastwise and intercoastal _ 


12 Passenger—C oagtwise and inter- 


o- 
| | 

| 
4 
i=|s 
LT 
} 


| 
sie 
| 
i | 
| 


15 United States Mail— Foreign & 
16 United Btates Mail— Consteina ~ and 
intercoastal ___ 


ae 
1 | | 
7 

| 

| 


| 


eis iesisis 


17 Foreign mail... 

19 Ad valorem..._._.2_..____. 

20 Charter revenue *..... 

24 Other voyage revenue... a 7 eepczshao->-==>-=-=>==2-=>->--=>)o=see=- ela snsese eae sste- == 
Total vessel operating revenue.._..... 


' 


(700) Orexatine Exrense— ~Terminateo Voracms: 





"Gr Ween — SS eee 
Ps EE a EE =. el 
14 Subsistence— Purchased foreign a iicttiieiatiesaimeniiainesniaes _ niet 

15 Stores, supplies, and equipment — Purchased domestie.... = _ s 
24 Stores, supplies, and equipment- - Purchased foreign.__. iin 
25 Other maintenance expense iaciagaseetienatovtieitiiaimpaiiniiadl 

35 Fuel. ‘ ‘ntaieunteabeliaianiahal 

40 Repairs Pevtinan Senthn icant 

49 Repaira— Performed foreign 


55 Insurance—Hull and machinery 
57 Insurance—P. & 1... 

59 Insurance—Other 

60 Charter hire * 

64 Other veasel expense 


Total vessel expense masienaniceinaieiabisinitiaianedbiaiett 
Port expense 
65 Agency fees and commissions 
70 Wharfage and dockage Sanaanemlaiaaaidiliats 
79 Other port expenses . 
Cargo expense: 
80 Stevedoring wi 


89 Other cargo expense 
Brokerage expense: 
90 Freight 


93 Passenger 
Other vuyage expense 
95 Canal tolls 


99 Other voyage expense 
Total voyage expense__ 
Total vessel operating expense 
Diaect Prorit (on Loss) From Vesext ‘Cosnsmett.. 





operating statement must be submitted for operations of and of combination and freight 
costes po yeh pees fay opted ee Sart eae VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidised vessels, separate statements must also be submitted. 

+ These columns need not be filled out on statements covering coastwise operations. 

* Separate vessel operating statements must be submitted covering vessels chartered to and from othere—such operations must 
7S ee Exelude “off hire” periods from number of 
voyage 8. 
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=_e 





STRIES 


Service and type of veel. Baxeboat-Chnptered fren UyB,M,C,-(Contract-303- lane te, , 


Number of voyage terminations em Number of nantical miles traveled _ 
koe 


Number of: Voyage days... 6° Days atess___ 36™®_ ss Days in port _ 


Nomesa or Passencens Canmiep: 


Viret class... psevnecustinipinacsseteutpedpeanmianistha 
Second class.....................- - 

Tourist class... a oe 

Third class... aed 

Other classes... - — 


esc enndn aco ann-nvageettbnansvocsaliennmstedigaatiiaiasmaseil 


Number of freight-payable tons of cargo carried 

(600) Goapacsas Revaw co s—Tseminarep 
Voracns: 

01 Freight—Foreign__. ipuatie ese 

05 Freight—Coastwise and intercoastal _ 


08 Passenger— Foreign. bi 
12 Passenger—C oast wise and inter- 
coastal _. 


15 United States Mail—Foreign.. ~ ’ 
16 United States Mall—Coastwise and 
intercoastal __} __. 
SP Pemete tans ss visetrccesewn 
19 Ad valorem. ii ncsdictnintalpimcemneniiggillintuted 
20 Charter revenue *____ dcee 
Se ee 


Total vessel operating revenue... 


(700) Orsaatine Exranse—Tsamrmaten Voracms: 





10 Subsistence—Purchased domestic Scena inca ih anal ee 

14 Subsistence—Purchased foreign Sa eS 
15 Stores, supplies, and Sitiginent—Pestanth Genntie_ eed sea | ecneles tee sahil 
24 Stores, supplies, and equipment -- Purchased foreign _ Gimtbessts atkins 

25 Other maintenance expense , ee ee i — 

35 Fuel “a Z Semeciineentemmnets odie 


40 Repairs Performed domestic si 
49 Repairs—- Performed foreign dats ities 
55 Insurance—Hull and machinery a sitanensniiiliacmiatttineenateien 
57 Insurance—P. & I... 

59 Insurance—Other. i 

60 Charter hire * > = aasanihllaneiti 
64 Other vessel expense 


Total vessel expense 
Port expense: 
65 Agency fees and commissions 


70 Wharfage and dockage 


79 Other port expenses. 
Cargo expense: 
80 Stevedoring 


89 Other cargo expense 
Brokerage expense: 
90 Freight 


93 Passenger anemia 
Other vuyage expense: 
95 Cana! tolls... 


99 Other voyage expense 
Total voyage expense 
Total vessel operating expense 
Diaect Prorrr (on Loss) From Vaesset Orseations. 


1A ep vesne| statement must be submitted for operations of 


and an 
Vvensels for each route served by the company. In instances where venels napl of ophn eee Ee 


1936, are operated on the same route with unsubsidised vemsels, separate statements must also be submitted. 
sieeenepanse sad sot a ed ont on ete ated enadian aah mee 


(Sipe ven pining Anes mast be submitted covering vessels chartered to and from othere —such operations mas 
not be included on statements covering vessels owned and operated by the respondent. Exclude “off hire” periods from number of 


voyage days. 
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-—_ ao Scumpeta-B-1 





-o- ++ + ee 


TRA ST sO 





VESSEL OPERATING STATEMENT ; 
For the Period __Jammary 1. ¥6 Beewber 3), 1959 _ 
A aad Gulf Bast Foreign 
Service and type of vessel '_. 
Number of voyage terminations _________ 
Number of: Voyage days Nome. 


Noses or Passenosns Canuien: 







Number of freight-payable tons of cargo carried___| - 
(600) Orenatine Reven co »—Temunaren 


ee a 


15 United States Mail—Foreign...._._- 
16 United States Mail—Coastwise 


{ 


le 
20 Charter revenue *__. onjaocccsnenapeniihlipmpeabtneniionennitiliialtipmmrancolbanny 
24 Other voyage revenue. 


; inate rat 
‘@eisiaeisaia; 
mei % i 


Ol Wages. - atetnanaetannnitianasenineniatnieniiatad 
14 Bubsistence—Purchased foreign : 
15 Stores, supplies, and equipment Purchased domestic. 
24 Stores, supplies, and equipment— Purchased foreign’ 
25 Other maintenance expense - 

35 Fuel 

40 Repairs -Performed deneniio 
49 Repaira— Performed foreign 

55 Insurance—Hull and machinery 
57 Insurance—P. & L_.__.. 

59 Insurance—Other__.__._.. 

60 Charter hire * 

64 Other vessel expense 


Total vessel expense 
Port expense: 
65 Agency fees and commiasions 
70 Wharfage and dockage 
79 Other port expenses... 
Cargo expense: 
80 Stevedoring 


poe Curt caren expanen.. _ 
rokerage expense: 
90 Freight 


93 Passenger. -_— 
Other vuyage expense: 
RE cnn nn scnenacctgicsaguemiiiecsisesiiaae 
99 Other voyage expense. 
Total voyage expense es 
Total veasel operating expense 
Diarct Prorit (on Loss) Faom Vases Comnemttie + asithteocnaasiaiiiismeaitelli niadaetinmeairemniaas 


cael te vessel Ree one m . oiieapiint Sor cumntions of and of combination etd t 
for each route come instances where vessels wastes Stile Vi of the Marchast Maree toe 
Wiles wads ee cee y wits neabddlond vemos, sqpercte chatemants seus! aise be subanibeed. 
* These columns need not be filled out on statements covering coastwiee operations. 
* Separate v auel costing Getenats eat Pes vessele chartered to amd from othere—eueh operations sus 
nat be cluded on eatementa covering vemmla owned and operated by respondent. Exclude “off hire” periods from number of 
age days. 
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ee —, 


aan ee 


| 
eee se 
| 





VESSEL OPERATING STATEMENT 
For the Peried _ 


~ Near East 
Service and type of vos! '. Barebone Cher tered fren U,8,M,C, (Contract 309 - Foreign Addmin 
Number of voyage terminations Mane... Number of nautical miles traveled ___ None 
Number of: Voyage days None... 


Nomezr or Passswozns Canairp: 

First class. 

Cabin class <5 re ee 

Second class............. 

Se — > 

ec hictnissmcngtihinchesinsscnntnmiinibiinntnianssenbniasciocieianess 

Number of freight-payable tons of cargo carried____|_ 
(600) Peapewse Reven vo s—Teeminaren 










05 Freight—Coastwise and intercoastal 
12 Passenger—Coastwise and inter- 

15 United States Mail—Foreign_ "|... 
16 United States Mail—Coastwise and 
ee eee enero 
19 Ad valorem..._...+..._. 

20 Charter revenue * 





24 Other voyage revenue indindabatidaaniinaiihd 
Total vessel operating revenue... 


(700) Orzratine Exrense—Teaminaten Voraazs: 
Vease| Expense: . 





OF Wage 2 Sunk ks ra nea s__lone 44 
10 Subsistence— Purchased domestic Sr? 

14 Subsistence— Purcbased foreign saseiioenaientiasinnianesmensiniamainigniamans ~ "aie el gannd 

15 Stores, supplies, and equipment.—Purchased domestie.........000000000000...04¢# 4.00) ots 

24 Stores, supplies, and equipment —Purchased foreign... __. aoe ta 5 


25 Other maintenance expense Bee naan sh 





35 Fuel cone sitevambenaies sail nonstate 
40 Repairs— Performed domestic — ‘ 2,042.12... 
49 Repairs— Performed foreign eaieade — = ae 

55 Insurance—Hull and machinery atieadid iad aa ‘s Cte sien 
57 Insurance—P. & I__.. ; Pane ceaanaale aia Secalails a Cra) 
59 Insurance—Other.. : = ee 
60 Charter hire* aes acon mistrasemeginces’ 
64 Other vessel expense eenetinnioaanl — Wty an 

Total vessel expense 7 eaaeeebian pn iiaiiniaciinicctl a z 1,224.91 — 


Port expense: 
65 Agency fees and commissions ; wt 
70 Wharfage and dockage Dna naieeaigierentia 


79 Other port expenses. perengsnenmnenememenes 
Cargo expense: 
80 Stevedoring 


89 Other cargo expense oceemamensearssomas 
Brokerage expense: 
90 Freight 


93 Passenger ; 
Other voyage expense: 
95 Canal tolls... 


99 Other voyage expense - sonnkseanle hdinientensens 
Total voyage expense 

Total vessel operating expense se sea 

Drarcr Prorit (on Loss) From Vesse. Orararions._.___._... 


'A te vessel statement must be submitted for 
vessels and for each route served by the . In instances where 
1936, are operated on the same route with veaeris, separate 


* These columns need not be filled out on statements covering coastwise operations. 

+ Separate vessel operating statements must be submitted covering vessels chartered te and from others each operations mua 
nat be included’ on statements covering vessels owned and operated by the respondent. Exefede “off hire’ periods from number of 
voyage 8. 
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rome Be ee Scumecis B-1 

2 By : oce-0-canconneaenenenapnsnnssenranmnnneeserssanpanensnnesnecerrscennnnsenene . 
a ee ee mt 
” VESSEL OPERATING STATEMENT 
op For the Period ae) te eee a1 
‘Pacific - Neer East 
Service and type of vessel '. Barehoat Chartered from 0,8,M,C. Contract 303 Foreign Addendum 

D Addenty Number of voyage terminations 9...‘ Number of nautical miles traveled 201,005 
nl Number of: Voyage days -..... 4058......... Days at oe FEB ni Doge in pent — 200___ siesta 
ae Nowsen or Passewogns Carnirp: —_——_— 
— First class........-... - - ---]------- 
el Cabin class.........------------------- - = > = : 
ee Second class... aeenneneeeeennes ---- - a te . 
_ ae See Tee. SS 
—~ Third class.......-.-- xsi al ee —" = 
= i... secdeaenniaiacaaaeeaaae 
Be" Number of freight-payable tons of cargo carried.__|____ a onueil 

0 OP raome: Revenv &—TeRMinaTep 
sa 01 Preight-—Poreign 
a 05 Freight—Coastwise and intercoastal __ lene | -— 
a 3 ee a: and inter- : 
ad coastal... . 
~ Hed te Mat 
a intercoastal ...__j___. 
nm 17 Foreign mail..............------------ ‘ 
oils 19 Ad valorem.......2..........-.. ponmngreelinnesest 
ee 20 Charter revenue * 


24 Other voyage revenue 


Total vessel operating revenue. 


(700) Orenatine Exrenss—Terminaten Voraomac 


Vessel Expense: 
| 01 Wages Vian - 
. , 10 Subsistence—Purchased domestic 
14 Subsistence— Purchased foreign ; ones = ™ 
« 15-Stores, supplies, and equipment— Puschestl aust. aa <a ‘ 
24 Stores, supplies, and equipment— Purchased a, paprainianapiinel when Th As 
* 25 ‘Other maintenance expense... Se ee ers - ee ee 


85 Fuel dinate ddlidlipiaranausdigdesmeanamgele 
40 Repairs Saiieal dena naan ; 
+ 49-Repaira— Performed foreign scasetahaenapiagentainal 
55 Insurance—Hull and machinery_.____....____________ 
57 Insurance—P. & I. 
59 Insurance—Other.. 
60 Charter hire? 
[ 64 Other vessel expense 
Total veasel expense 


65 Agency fees and commissions 4 MD 4 2Thei3 
70 Wharfage and dockage nate 58,2' 
é 79 Other port expenses a . 32945466. seeae 
argo expense 
80 Stevedoring 209,126.27 
89 Other cargo expense _———— MiB Al... 


Brokerage expense 
90 Freight 


93 Passenger 
= Other voyage expense 
95 Canal tolls 


99 Other vovage expense -9,832,09.. —_ 
Total voyage expense ee Sn > 
Total vesse! operating expense 

Diaect Parorir (on Loss) From Vaase. pp 








ite vesse! operating statement must be submitted for eee oe and of combination and freight 
op for each route served by the company. In instances where under title VI of the Merchant Marine Act 
i908, are operated on the same route with uasubsidised vessels, separate eee must also be submitted. 


* These columns need not be filled out on statements covering coastwise operations. 


* Separate vessel operating statements must be submitted covering vessels chartered to and from othere—euch operations must 
SR EE CSS TS a ee ee Exxetade “off hire” periods from sumber of 
voyage days 


47063 O—60—pt. 1, v. 3——112 
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== , cunt 





For the Peried 
Atlantic Ports-India 
Service and type of vessel 'Bareboat chartered from .8.M.C. Comtrect 303 (Pareign sddente) 
Number of voyage terminations _____Mona@._...________. Number of nautical miles traveled ___. Kona. 


Number of: Voyage days ...Bane............. Deysateceas Nome. Days in port ___ Nene 


Numper or Passenomas Cannien: 
Cabin class 
Second class____. 
Tourist clas. 
Oe eS 
creer pieinenceltililipencennncieeneanes 








s Pi F 2 
? fembe-3 joantwive on and inter- 


15 United States Mail—Foreign.... | __ 
16 United States Mail—Coastwise and 
intercoastal 


7 hee 
orl cree ceceeenaceerennie 





20 Charter revenue* 
24 Other voyage revenue... an 
~ Total vessel operating revenue... 


(700) Orzzatino Exrense—Taraminaten Vorscms: 


esse! Expense: 

Of Wages att ee 

10 Subsistence— Purchased domestic.. SC 
14 Subsistence—Purchased foreign - — ACNE NNETETSECERSSEEEES  GHNNENEEOE 


15 Stores, supplies, and equipment— ctndumdetilie 
24 Stores, supplies, and equipment — Purchased foreign * 
25 Other maintenance expense ‘ neni 

85 Fuel iunataiiaidmmewat 
40 Repaire—Performed domestic situates 

49 Repairs — Performed foreign = 

55 Insurance—Hull and machinery 

57 Insurance—P, & L........ 

59 Insurance—Other___.____ 

60 Charter hire * 

64 Other vessel expense i cccttiaisiiaaaaias 


Total vessel expense. ...._._..__...__. ._-__-____- os 
Port expense 
65 Agency fees and commissions prtgini— ates. © 
70 Wharfage and dockage eS - 
79 Other port expenses........................._... Speerwauare 
Cargo expense 
80 Stevedoring oniiciitiieetipens 
89 Other cargo expense____... mooauee 
Brokerage expense: 
90 Freight ee 
93 Passenger 
Other vuyage expense: 
95 Canal tolls 


99 Other voyage expense... a eS 
Total voyage expense soneeuiniainiidinsiiemmmnsiaen 


Total vessel operating expense sai 
Direct Prorit (on Loss) Faom Vusssu Qrenesue. aie 








‘ cpumting ciotaant mash he etiaites Sen apenations 
he f tan for ca:h route servo by the company, anos where vesseis ot ee lanes eae 
the same route with vesseia, separate statements mast also be oubenitted 
+ Saas cobuasas cana tal tn 0000 GE on nMiitnasts GUnaInE calebtinadeamen 
* Separate | operating statements must be subenitted covering vessels chartered to and from othere—such operations sud 
ochhn tnadet on cheba statements covering vessels vemals owned and epamated by the respondent. Ruetude “off hire’ periods from number of 


voyage days. 





Senet 
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pom fe DOU Scuwpcrs B-i 


sosttt te aecece ns enon nepeeneeeaee mene anne manne nen nen ee ene SCO 


— OPERATING STATEMENT 
For the Period __Jemuary 1 to December 31, 1950 
Service and type of vessel 1 Atlantic & Gulf Porte-India 






Number of: Voyage days ........... 7On®_____ 


Nowssn or Passenozns Canniep: 





(00) Orsgatina Revenvs—Texumarep 


se: 
i Freight—Foreign._ a = aretns ea 


05 Freight—Coastwise and intercoastal - 


12 4 ee and inter- 
M5 United States Mail— 


16 United States Mat Porn ‘and | 
interooastal... 


© 06 WOIOI.....-2nlicpe 2 20-2e ene ene ape 
24 Other voyage revenue... 
Total vessel operating revenue... 


(700) Orsmatina Exrenss—Tsaminatep Voraoms: 


Vessel E : 
Ul Wager a. 


Ol Wages sittshiesmeapitionaninnnibtanaissnsinearessianpanrosemastainey 
ue Withtenes—Pcdiaied dilieette ee 
14 Subsistence— Purchased foreign nom =e lll 
£3 Qeien, wappilihj all cquipmaent—Desdhiees GUase 

24 Stores, supplies, and equipment— Purchased foreign. - ates “a 

25 Other maintenance expense siosieisiseteatianeneiqummsaedionentenastbigtaredom 

35 Fuel 2 ‘ sanieinditamimapianaatiaaimamanabeteaes 

40 Repaire— penta domestic iaisanieieininasvananassansadtioaiaaaniciae 
49 Repaira— Performed foreign secs anSASSfaIOASSEEENSIN 
55 Insurance—Hull and machinery .............___________.______.. 
57 Insurance—P. & I__._.._.._.___ ennanoi a 

59 Insurance—Other_................. 
60 Charter hire? nitiaiigpaintaies 
64 Other vessel expense. 


Wotal vensel empemee. .. == - nn nen 


Port expense : 
65 Agency fees and commiasions wcaesnwcen panei 2. a on 
an ¢ 











__ Cu9aa) 


70 Wharfage and dockage sannieapiipssnnaaets 


79 Other port expenses. os ae 
Cargo expense: 
80 Stevedoring 


89 Other cargo expense. Se — . 
Brokerage expense 
90 Freight 


._ 93 Passenger . one eenpemanerene 
Other vuyage expense: 
EEE ee 


99 Other vovage expense 
Total voyage expense 
Total vessel operating expense —_ - 
Direct Prorit (on Loss) From Vases. ‘Cuenintin.. 









* Separate vesse! rome! operating ratemnente must be wabmitied covering 
— eee owned and operated by the respondent. 















































3664 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


=_ee Seumena B | 





VESSEL CPURATENG sraTmEKHT 
For the Period __ mary ;2 te Descuber 351,10 = = 
Service and type of vessel '.___! SaNsetN Snrbered tron Uesatele (Co extract 203 ASieak) 


Number of voyage terminations _____ Heme + ss Number of nautical miles traveled 15) 
Number of: Voyage days... oma Days at sco __me Daye in port ip 







Nomessr or Passewomes Canairn: 


Number of freight-payable tons of cargo carried___ 
(600) Orexatine Raven v e—Teemmaren 
Voraces: 


Ol Freight—PForeiga__.__ 


08 Passenger—Foreign _ _ 
12 Pasenger—Coastwise ‘and inter- 
coastal. 


15 United States Mail—Foreign...._} 
16 United States Mail—Coastwise and 
intercoastal___.j|___ 
eee amen 
19 Ad valorem.......2........_.. 


20 Charter revenue *..._._.. 








24 Other voyage revenue... 
Total vessel operating revenue. __ 


(700) Orsnatine Exrense—Teamwtnatren Voracms: 
Vessel Expense: 


01 Wages = secre enti cere, SS 
1 Gbektene— DUD Mike ———_ ee 
14 Subsistence— Purehased foreigy ee a 
15 Stores, supplies, and equipment— Purchased ily ta —___._—_ 1§,,00 
24 Stores, supplies, and equipmer* — Purchased foreign —_e_ 
* 25 Other maintenance expense. 


35 Fuel 

40 Repairs -Performed domestic. 
49 Repaira— Performed foreign 

55 Insurance—Hull and machinery 
57 Insurance—P. & I 

59 Insurance—Other..... 

60 Charter hire * 

64 Other vessel expense 


Total vessel expense 

Port expense: 

65 Agency fees and commissions._.._......... SE _ 

70 Wharfage and dockage a 

79 Other port expenses. nasenanna 
Cargo expense: 

80 Stevedoring 

89 Other cargo expense. 
Brokerage expense: 

90 Freight 


93 Passenger.. 
Other vuyage expense: 
95 Cana) tolls ‘ 


99 Other voyage expense... saneadiie = 
Total voyage expense nan emnenguetnasunenenennaniiiibiniitianintnn nitiencnnmnanaall 
Total vessel operating expense... areancqsseuiananenseaneretenransanastaneseaipnsscitiisiiniin aia dads 

Draect Prorrr (on Loss) Faom Vassx. Cutenaeenent i as a 








‘A te vessel Gokepund thane be sateen Se coemtnes S apie oom btmedscm 
vessels and for each route Ee In tosteances where vesseds tithe VI of the 
1936, are operated on the same route with vessnis, separate eeebaas ot be ecbentinod. 

a pneee culate Saas Se Se Sis8 ot Cee ee apm adic 

he veel epeveting Gatamaste exaust be stientited Ma gg | he hem ay 
net he incl! on stalemate eoering veel owned and operated by Rocademeten oe arc 
voyage days 
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2B vores Jo. MO-SLae Scwmpuia B-1 


For the Period 1 to December 31 
gervice and type of veesel | Atlatt$e Porte-Far Rast Chartered from J,3.M.C. 













Number of voyage terminations __._________. 1. Number of nautical ‘ aiadieaetl 
Number of: Voyage days... 162. Days atece..77_ Days in port. 85. - 





Nowssa or Passenopas Canaren: 
Tourist class..............-------—---- 





(600) Crapesse? Revewnv »—Teemmarep 


Py <0 07570220 


08 Passenger—Foreign___ 
12 Passonger—Coast wise end inter- 
coastal _. wee 


PhP PPP T TTT PT a a 


17 Foreign mail. 

19 Ad valorem... 

20 Charter revenue *... 

24 Other voyage revenue... 
Total vessel operating revenue. ___.___ 


C4 | I | 


(700) Orzzatino Exrense—Tsamtnaren Vorsacus: 
Vessel E: 


mpense: 
Oe Wags oe ahi Isitedigiilangnrcereneenceesncssisienssm Sasi 
. 10 @ubsistence—Purchased domestic. See OS t—~— 
ee  ceeeecccminnnnnbeienen equillal 
05 Ghistn, cupgiiinanitediipsiiat—Perhennd Gomme 2 
24 Btores, supplies, and equipment— Purchased foreign ageTeagee=e «ase 263 
25 Other maintenance expense... wepenmereccactuccaceecnsunenacamnwersatie” «aj 
85 Fuel... Ree 
40 Repairs— Potionell domestic pewyeusipnepembenanen . ou 2,8 = ca 
49 Repairs— Performed foreign , anno eenceennenans | one _ 2910.0) 
55 Insurance—Hull and machinery.........____ nancecreemens anes oie (22 — 
57 Insurance—P. @ I................- qongesrecsenenevesneqmmmanasinerascaen —— —— = 
59 Insurance—Other_____. - smeteenitaiiiteapandiimnionineabi eapenctcncscsin <tmnsaiin 
élite _ 73,738.01 _ 
_ 64 Other vessel expense... ™ pene AES ENCESSS CSREES — 6,6 revs _ 


Total vessel expense... SS Se 243 822024 


Port expense 
65 Agency fees and commissions a a 12,427.03. . 
70 Wharfage and dockage ae = =e 


79 Other port expenses. 5 as a” 
Cc expense: 


15 United States Mail—Foreign__._ pnmeneeastanpeintaidensant 
16 United States Mail—Coastwise and 
intercoastal 





Stevedoring 
99 Other cargo expense._........__. . 
expense: 
90 Freight 
93 Passenger wtisveseclih 
Other vuyage expense: 
e 95 Canal tolls... 
99 Other voyage expense... : “ : 
— Total voyage expense ‘ a nocnossaigheniaieeeaneees 
Total vease! operating expense : siniatiods snapmeadimaiteiiboneas 
- Diarct Prorit (on Loss) Frou Vouse Ovmnanemn. a ansieieneaatadiasitaataib aitigl aaiiaenee ieee 
ye ‘Ah vessel operating statement must be submitted for operations of aad af combination 
vemee ls for each route serv ee pe OT under title VI of the 
1986, are operated on the same route with wemeria, separate siaicmments must aleo be subse the 


* These columns need not be filled out om statements covering coastwise operations. ° 
“= ‘Separate vessel operating statements must be submitted covering vessels chartered to and fram othere—such operations s=mef 
a not be included on statemente alee vessels owned and operated by the respondent. Exctude “off hire” periods from number of 











3666 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


vom gpa er 





VESSEL OPERATING STATEMENT 
For the Period __ emery 1 to December 31, 1950 


Service and type of vessel ee ee ee ¥.8.X¢, 
- 4 raveled “RSAC Miata 


Number of voyage terminations _.....4 ......... Number of mantical mie tra 
Number of: Voyage days 589. Days atecs 287... Days im port__ 302 





Numeer or Passenonns Carnizp: 






12 a A a and inter- 


15 United States Mail—Foreign__- Riieies 
16 United States Mail—Coastwise and 
intercoastal _____ 


17 Foreign mail. 

SD Ce ccc Nrernnnesenhnbhenncccn dina’ 

20 Charter revenue * 

24 Other voyage revenue... } 
Total vessel operating revenue... 


(700) Orsratino Exrense—Teaminaten Vorscme: 


Vease| Expense: . 
O1 Wages... ______.__Ift.vt  ¢_385,72edd 
- 50 Gbeistonce—Porchensd Gomestic. A 
14 Subsistence— Purchased foreign iain ma: 
* 15 Shores, supplies, and equipment—Purchased domestie peas: 

. 34 Btores, supplies, and equipment Purchased foreign... _____ 3220988. 
25 Other maintenance expense Fa sancnaleenenencae~ msg 
35 Fuel sweater saat ecaiacaaete “alla 
40 Repairs “Performed 4 domestic seceded ___39 9 T4006 
49 Repaire—Performed foreign rae nceeiceenacieinaaiaies ~ sana 
55 Insurance—Hull and machinery sles aaiaaactla __80,738.73 
57 Insurance—P. & IL... natmeaibab isles ___38,830.% 
59 Insurance—Other..... 
60 Charter hire * Re linedipessencos aiiiptadiaosnanial ccibiapcinmaee ig 
64 Other vessel expense fs See SSE = dh, 819. _ ‘ 

Tota! vessel expense pet eon 2 oe one esensianesaeseanssssstsest esas ssSsssnsnsssesehessesesnsstiatnsintitienid ___ 918 846.8 
= expense 
65 Agency fees and commissions nrcaenerns SS 40,533.78 
70 Wharfage and dockage , enpgiligrge 


47,720,790 
‘ 79 Other port axpenses_ . a - __.. 9a 212 —4141,009,.60 
‘90 Stevedoring . «tlhe T2063. 


89 Other cargo expense. oe ___ 266,381.18 _ 
Brokerage expense 
90 Freight _ EBs, 


on Passenger ee Seen = lA __ 8,316.34 | 
nn ell ae ee 
99 Other voyage expense... a eee 
Total voyage expense cipapanntnen -a-eanpennnanninniiiilinsediitimnnnatnateiet shied”: altel 
Total vessel operating expense ....___. ee ee ee ee 
Dinecr Prorit (on Loss) Faom Vassen ‘Quneeé.. pene ne tiene tiper titling tlgignadiiiiach aii, Melee ) 


A statement ap ne ge ee ed 
= tee cock Pa aete Gs oa Pinang where Tae cele sn, ats mvanat Mere Pe 
aun anda teaser enameeit meepmerates atta. sears toe er ee ali cite 
apne extoanae wend net bo Oiled ox) on, SE ne eee ile 
‘Separate vessel operating statements must Sea te oan freee ober vee eration 
by 
voyage days 
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, 


ran ee epee 





F 
: 


Service and type of vessel’... 
Number of voyage terminations Nama... Number of nautical miles traveled Home 


Number of: Voyage days 


I 


Noweer or Passenosns Canaren: 


First class. 


U 








F 
f 


: 
f 


jie 


16 United Mail--Coastwise and 
intercoastal 


| ; 17 Foreign mail. _..__._.._- 
| 19 Ad valorem...» 

20 Charter revenvue*... 
24 Other voyage revenue... 
Total vessel operating revenue... 


Be PEPERERE PTT) / PE] | | 
i ; 
f 
, 


Orsaatineo Exransa—Tseminaren Voracms: 
Vessel Expense: 
| ae acilaiaatiianaa 


10 Suhihtenee— Teoria Sementia sbeaneiaiabammnsnaanaaemaaan 

14 Bubsistence—Purchased foreign... 

15 Btores, calaliinandveuisinent—WediantA denagie. 

%4 Stores, supplies, and equipment— Purchased foreign. 

25 Other maintenance expense ssintininseaiteiaiaania none 

35 Fuel... ; pceuahinaienniaiainaets 

40 Repairs- an is wiasalteetaaplaliasiiieitaiineiantinisetsdaigaa 

49 Repairs-— Performed foreign dcnicanimielinceninemabantataiaa 

55 Insurance—Hull and machinery aheetsnanndptiaiiabtiphinainmenaae 

57 Insurance—P. & L... / acihinmaimennali 

59 Insurance—Other_..__. sistemas 

60 Charter hire*.... aisianaiaiahedinaae 
6.12 64 Other vessel expense a 


Total vessel expense nae 
Port expense 
65 Agency fees and commissions tose — 
70 Wharfage and dockage 1 a a «Sa 


79 Other port expenses. Sip 


SF erin. ; oetuienemieminnan 


89 Other cargo expense nenonatggeeiiiias 
Brokerage expense: 

90 Freight : 

93 Passenger i <aiaienecanliemenaseed 
Other voyage expense 





95 Canal tolis____. ee. _......<0<-cleeee 
99 Other voyage expense = os - os 
Total voyage expense : al ai mini 
4 Total vessel operating expense ......____. —————— 
Drarct Prorit (on Loss) Faow Vasseu Cremeans 
| 
m ‘a statement must be sebmitied for oparstions of ed of crmmbamet.oee 
ty caeh come by the company. In instances aa ces canadieca enter tite Vi of tho Marchass bakion toe, 
1936, are operated on the same route with Seiiiieed comin, oanainciatemmiventh hes Coaaieaiitad 
a * These columns need not be filled out on statements covering coastwice operations. 
, ‘Separate vessel mast be subanitted uae | te amd from others com a rveitone meme 
not be included on statements covering vessels owned and operated by Exsteds “off hire” pertods from summber of 
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== Scumecra 8; 





For the Revied - rigs 3 Se Bosenber the 1920 December 
; erte—dround the World omens) 
Service and type of vessel ye) 
Number of voyage terminations Nome. Number of nautical miles traveled —-__-om___ 





Number of: Voyage days __. om 


Nomper or Passznoeas Carninn: 






First class. ntti innnninnlaidae 
Cabin clase 
Second class.......... divans — 
Tourist class. | 
Pann ecevcnccbonccennnpennes a massecaccap essences aneeeebecaece eee cee non on none 
Number of freight-payabie tons of cargo carried____|_____#@ 
(600) Oreratinea Revenve—Tseaminarep 
Vorvacns: 
01 Freight—Foreign.._.. onnwendill 
05 Freight—Coastwise and intercoastal__ 
08 Fassenger— Foreign 
12 Passenger—C oastwise and inter- 
15 United States Mail—Foreign. 


16 United States Mail—Coastwise and | 
intercoastal 


a 
19 Ad vajorem.......»... poumeippreesmmenee 
20 Charter revenue * savneiipinenonns 
24 Other voyage revenue.............____ 

Total vessel operating revenue.._....| $____-- 


(700) Orzgratinc Exrsnse—Tseminatep Voraens: 
Vesse| Expense: 

01 Wages. seiiin bs a 
10 Subsistence— Purchased domestic. eae eaeetanhietnelanenieaian 
14 Subsistence— Purchased foreign srainesaneiinenmnidameen 
15 Stores, supplies, and equipment— pastes Gti — eesti iadiaaitag 
24 Stores, supplies, and equipment—- Purchased foreign ____ 
25 Other maintenance expense. ~onesinsseaananaanapet 
35 Fuel sans dciadisessuliamapenoseietanpan 
40 Repairs— Performed domestic 
49 Repairs— Performed foreign 
55 Insurance—Hull and machinery 
57 Insurance—P, & L_...... 
59 Insurance—Other 
60 Charter hire* 
64 Other vessel expense civil aiostaniatanapescaemmainiibe 


Total vessel expense ; ainaltnoniioaie 
Port expense: 
65 Agency fees and commissions a ial s. 


70 Wharfage and dockage nnn 


79 Other port expenses.. 
Cargo expense: 
80 Stevedoring 


89 Other cargo expense 
Brokerage expense: 
90 Freight 


93 Passenger 
Other voyage expense: 
95 Canal tolls 


99 Other voyage expense 
Total voyage expense......... ocesijewtinastianaiiggiiiin 
Total vessel operating expense a . 
Direct Prortt (on Loss) From Vesse. ‘Stiinta — pomvesnedici dadesits 


x 


' A separate vessel cpeating totems mut no cubenitted Sar opsnations of Sulaitore oud af suapbiaetion 
vesseis for each route served by the company. In instances where ee ee 
1936, are operated on the same route with unsubsidised vemsels, separate statements must also be submitted. 
© Panne Cons Stee eS ee 
© Bepesahe vesmsl opsvating Statements mast be exiuniited covesing commie chastened po and foes othee—auch cperitens cmt 
ee ta covering vessels owned and operated by the respondent. Exotade ‘off hire” periods from number of 
voyage 8. 
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VESSEL OPERATING STATEMENT 


For Wisntie tarts = Avcund the World Chaatooed) 


Service and type of vessel ' Bareboat Chartered from I.3.M.C. Contract 303 .- Foreign Addendum 
Number of voyage terminations Nome. _ Number of nautical miles traveled Nona 
Number of: Voyage days None... Days atees None Days in port Mone é 


Nowesa o Passswomns Canaren: 
| Second eless.......—----—----------------------—-— — 


Ee __a re? com - 


Number of freight-payable tons of cargo carried____|__ 





= Orsaatine Raven vo e—Teeminaren 


01 Prvight--Poreign. _..........| &_ Nene ____| ¢_Mome | s Mame. is Hope 
05 Freight—Coastwise and intercoastel |..." = | « . Daten 


08 Passenger—Foreign . contin 
12 Reamer —Cossieice « and me tater e +2 e - — “@ 














a 
16 United Btates Mait—Coastwise and | ” a a ” 
® 


ee ee 
19 Ad valorem.......2 —— 


NN, i 











24 Other voyage revenue... accowesesctreliemnnenn siete temtiniateeiiie been itieeneenee ieee ee... 4--|.- = 68 


(700) Orznatino Exranse—Tsamtnatep Voraons: 
Vessel Expense: 

01 Wages adel <ciheipi icAApENeeN 

10 Gdhchtenee-teeaee domestic sjesennetnenenaiimasinitiniatceaiin 





14 Subsistence— Purchased foreign sapeaceannspipiatinendens moet 

15 Stores, supplies, and equipment—-Purchased domestic. 

24 Stores, supplies, and equipment—- Purchased foreign accssttcceumasbeeiiiccens  timdstinsstiinnalidecosinns 

25 Other maintenance expense . . pinaienenteareisnememmmmenmantnasinsniten... smn 

35 Fuel Te tac cctgsin anrummmeenenanernastninas ainsi it 

40 Repairs— _Pestetned domestic 

49 Repaira— Performed foreign eecocemaneemmnevoe ———— ~~ 

55 Insurance—Hull and machinery aneameonne _oe ————=— 

57 Insurance—P. & I... ‘ a — sencinevanantenttvitedasiniee —_(,123.a.) 

59 Insurance—Other._ pacman SEERA TNR: aig __Hona____ 

60 Charter hire*...__ “ on 

64 Other vessel expense. . wiiuieiihnmasabiemiin 
Total ound queen _— vnqmemtenannninpnsasienate s 


Port expense: 
65 Agency fees and commissions Sa 


70 Wharfage and dockage. <qeppeegpleemsencares 
79 Other port expenses... enisiiinimnemesnase setae sdietminnene anouiai 


Cargo expense: 
80 Stevedoring. cian None 


par Other cargo expense A ee: 
rokerage expense: 
90 Freight = ‘ ion ccs cece 
fn 
Hone 








93 Passenger _. anemia 
Other vuyage expense: 
95 Canal tolls 


99 Other voyage expense - aad ae 230.14 eee — --. 21h ... 
Total voyage expense . — a ---- en atesieeene  ganaaiineal 
Total vessel operating expense . ancocenennnnesnere=taeliil — -_ 
Diarcr Prorrr (on Loss) From Vesae. , Giecanettin a a oe 





A separ eesel operating statement must be eubsaitted for operations of and 
vessels ani for each route by the company. In instances where vensels under 
1936, are operated on the aame route with unsubsidised vessels, separate statements must 

1 These columns need not be filled out on statements covering eoastwise operations. 

* Separate vessel operating statements must be submitted sovering vessels chartered to and from othere—cech operations must 
ee Exetede “off hire” perieds from number of 
voyage 
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“VESSEL OPRRATERL S74 rEMAT 


For the Period _damary 1. te Bucsmbar 11,1950 ___ 


Atlantic & Gulf Ports-drounl the World (Eastbouni 
Service and type of vessel '_ Bareboat. Santee ton kn Ke tenieak le ta 


Number of voyage terminations 3... Number of nautical miles traveled __ 93592 _ 
Number of: Voyage days 


Nuweer or Passswomes Canniep: 
RII cngipceeecnecsenieenncesnegerenreen: 


OTAGRS: 

01 Freight—Foreign____. J 

05 Freight—Coastwise and intercoastal__./ _ “"— 
F 





08 Passenger— Foreign ._.._______-_______.__. 
12 ee and inter- 
coastal... - 


15 United States Mail—Foreign _. _ fs 
16 United States Mail—Coastwise and_ 
intercoastal 


OE ee 
ee 
20 Charter revenue *.. 
24 Other voyage revenue... 


(700) Orgratino Exrense—Tsaminaten Vorseus: 
esse! — i 


1 = ee 


. 2 cata iniiadie ee Seinen tanneiiliaaiaiilideisiahla \ ame 
14 Subsistenceo—Purchased foreign... iC 

* 15 Beores, supplies, and equipment—Purchesed dementia a 
24 Stores, supplies, and equipment—Purchased foreign... __ -__-_-_-_______ _____s65 64 


None 
25 Other maintenance expense......______.. eens ——— — a ll 
85 Fuel piesa acai Cideladilsatnaabicsasachbceatenoiaant 10999 98 
40 Repaire— <Oatuyeh dunatin a ana irERRRCREERETSOSSANS " _____ 4h 552051 
49 Repaire— Performed foreign. a — _____ 5Ie 229 
55 Insurance—Hull and machinery ._...________ ———— on = 027.50 
57 Insurance—P. & I_......... = ae am sneiae ____ 6,271.94 
59 Insurance—Other....... j . pokabaiectean 2 _____ None 
60 Charter hire * ecto ; saictiacaliieceicaeaiamanaia x “ee | 
wes Total vessel expense______ sven sen eerenannnintiengnencieiaeeiiatasa ina amin __ 70h, YT Ab 
e 


65 aaaae fees and commissions nascent eens = ie 


70 Wharfage and dockage - ee 
ene pares, apices, —_220;258-97 
"Stevedoring abl St 


89 Other np alti . ° a a _ 64,5%.99 “ _ 243,688.23 
Te sal 


ameiiatill  61,18- pen 6 5881.60 } 


93 Passenger Locale 
Other voyage expense: 
25 Canal tolls 


99 Other voyage expense......_. oonentetann thd 
Total voyage expense : = 
Total vessel operating expense _...._.-..- siineeaiabidean . 

Drarcr Prorr (on Loss) Frow Vassar Ormmations 





1 WA te vessel statement must be submitted for operations of and of combenetion paawenger and 
venne ls for each route serv by the company. eeenent for comatons of Sapo and lerchant —_ 
1936, are operated on the same route with unsubeidised vemels, separate statements must also be submitted. 


o Tense octane wast S00 Ue GAAS Oh SESS ee ea 
te vessel operating vlatements must be exbeatited veaweks chartered te amd from others such operations mua 
ad ens See covering veasels owned and operated by respondent. Exciude “off hire” periods from sumbe of 
voyage days. 









i 
i 
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I 
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ee a 





TA A ee ™ 


Service and type of \ casel '. Addendun ) 
Number of voyage terminations Nene _.. Number of nautical miles traveled _.Nome 
Number of: Voyage days Moma... Daysatesn Nome - Daysim port___ Name 


| | Peat 
Nowesn or Passewomms Canarep: bag ARON 
a$$ —__. e 
Gecend dese —- . 
ee . 
ata $$___$_$_$_$___ 4 
Other classes... soe cae tone tee tee it 

eee 


nee ao a 


eter in twat _| Re | toma} te 
(00) Orsnatine Ruavewoe—Taammare 
Voracns: 
01 Freight—Foreign__ cian 
ce ee intercoastal. 


$ Passenger Const wise ond inter- | 





16 United States Mail—Foreign _ 
16 United States Mail—Coastwiee and 
intercoastal 


17 Foreign mail 
7 a a 
20 Charter revenue *®§ 
24 Other voyage revenue... beg = _ 5 afpeMD 7) 4 sea de 


Total vessel operating revenue. : - |e C yee 66)! e Cre7,7 


(700) Orenative Exrawse—Teeernarep Vorscms: 
Vessel Expense: 

O1 Wages... pases. si 

10 Subsistence—Purchased audit. stesihanesenernaatanearaneananeseneccacencnasnsenasilighl 

14 Subsistence— Purchased foreign ee 











49 Repaira— Performed foreign Rel - manent conenecmncmmaisnninnss 7 
59 Insurance—Hull and machinery scien saadeisicemeneantnemmenewecesensenmmsemsmncsocsassi , Téilllilillilinnsnn anit 


57 Insurance—P. & I... chances ne ae a 


59 Insurance—Other_____ pnsutinetehataneieeeintainananescmmeanadiiieisttinni es. 
60 Charter hire* eT 


64 Other vessel expense. = a 
a vease] expense a senenen eaumanene: aennennecreneneninesiiinisstasts __ 2,284.87 
Port ex; 
65 fomey fees and commissions POR ead. Qe Hone 


70 Wharfage and dockage PIERCE ce, . emniiaiepieeiignmnmras 


79 Other port expenses accel, pe 2 ns 
Cargo expense: a 
*0 Stevedoring. ._._____ havc todas 5 


93 Passenger. SacsicbtinpiiieenaaiaiitsS i 
Other vuyage expense: a 
95 Canal tol 


c stein sale tndialine onetime 
99 Other voyage expense... a 5, 546,09 __ _5 516.09 


Total voyage expense _ nesnbeeaansantin -sasitiidhaesnasecesnasisstetilnsaistenndinailaadaemyaaae 


Total vessel epunting expan casas a 
Dracct Prorir (on Loss) Faow Veese. Guunementic. tI a il petted citainsttatites 








‘A ctohemtans must be submitted operations omabination 
vessels ference reuse by the Soran te ae peattanl fun epmnations of Coeien enh ee ees eS 


1996, are operated on the same route with vemunin, oppmarete statements mast aiun be submitted. 
Sane capesne tant oct bo Sind out at CARED CORES SESEDS SEES, 
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vem Fo. MO-¢iss 





For the Pepsi Toad rete hat frit 
Service and type of vessel | Bereboat Chartered from UsSaMeQe (Gontreact 303 Foreign vse 
Number of voyage terminations 2... Number of nautical miles traveled 16,668 _ 


Number of: Voyage days __..... al Days atecs 44 Days in port __32_ 











‘ Numeea or Passenoens Canarenp: 





Cabin class me 
Tourist class vonnoitisamsanecaaclaiiisisanasitaiie 
Third class.__..... 


Number of fright-payable tons of congo carrot] 9, 788___|__Nemo | _ aa <2 pA] 


| 
Vas Oranpasiee Revenc s—Tsamwarep | 

OTAQES: 

01 Freight—Poreign sg lg ome gS ome None 

05 eaietiedia and intercoastal__ 198 ,995. ® pds? 1h. |__ 350,999.48 

08 Passenger— None = Kone Hone 

12 femur twi 4 ie ter- * 
sa. 7 se ‘an ‘ er- 














15 United States Mail—Foreign_. Sriedaeaaaneinenenaniial 
16 United States Mail—Coastwise and ® 
intercoastal _ 





renin * . a 
esti I IR a 
a 








(700) Orzaatino Exrense—Teaminatep Voraeus: 
Vesse! 


01 Wages. * ET 1260.09 

* pp Whemeemaeen I oii rc 280. 
a hl 
15 Stores, supplies, and equipment—Purchased domestie ___...___.__ ____4, 200.92. 
24 Stores, supplies, and equipment—Purchased foreign ___om_. | 
25 Other maintenance expense... 
Se i cnccearene —sccalssinese te cadiiearnen tne edaetaspataaatiaanaamapiealiaicninaneaalaamatidi 
400 Repaire—Performed Ee a A 
55 tesitiinenntiba ial titbtnery- <a nenanaenne neneeaidinisnnintmnenntiemntcemmaema al 
57 Insurance—P. & I____....._.... eenabinnnaatanamtadincdnaumiaing 


~e expense: 
65 Agency fees and commissions. .....__.________-___. 
70 Wharfage and dockage 
79 Other port expenses.......___. 
Cargo expense: 
80 Stevedoring 
2 S Other cargo expense... s 
rokerage expense: 
90 Freight =o 
93 Passenger... —- i eas 
Other vuyage expense 
. 95 Canal tolls . aushiueeiiaiaiieetanprennetn 
99 Other voyage expense... poet etiam alee 5 
Total voyage expense.. asapemeniladlscbacgienseinncigaduasiansisbiinstanieanaisinnneeaias nun ee 
Total vessel quiing a a ee 
Diaect Prorrr (on Loss) Faow Vesset Crunsiaitemieses. wabeitindnenss 











‘A vessel 
“ vessels f h route the . Lp tastances where vessels 
Seon ane operated on Gs anaes vous wees easclaliand 
1 These columns need not be filled out on statements covering constwise operations 
* Separate veasel operating statements must be subsnitted 
not be ineluded on statements covering vessels owned and operated by 
voyage days. 


me B) 


5B 


al OS: IP 
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ee 


_-.------_ TAR STRAT? Compa iH 
VESSEL OPERATING STATEMENT 





For the Peziod _% 2 1 
' Qulf Porte - Hawaiian Islands 
Service and type of vessel | Bareboat Chartered from 0.8.M.C.(Contract 303 Foreign Addendum) 
Number of voyage terminations 2%... Number of nautical miles traveled 30122. baat 


Number of: Voyage days -...... 290 


Nowese or Passenoers Cammigp: 


Total........... 
Number of freight-payable tons of cargo carried___ 


(600) Orenatino Revenos—Tsmmmarep 






08 Passenger— Foreign - 


15 United States Mail—Foreign__ 
16 United States Mail—Coastwise and 
intercoastal _ 


SV, Berra nan cet neceeerenien pence eme agate 
BD CURR anaes Bs jens 


24 Other voyage revenue. 
» Total vessel operating revenue. 


(700) Orzaatine Exrenss—Tsaminatrsn Voracus: 


Vessel Expense: 

01 Wages ie suRe_EOET_pe 

. 1 Sbatence—Paniaant domestic _ Sencammiaieraipimnniceaiinennes ef 
14 Subsistence— Purchased foreign esomsem ames ——— ae Raseeee 

* 15 Stores, ceiiied tlh aadement--lvaent jane. ssc tim cineaisiatiets 7 
24 Stores, supplies, and equipment— Purchased foreign. — 
25 Other maintenance expense. ~ Oe 
85 Fuel mises isesisorcsaramada atone 


40 Repairs _Pateemed domestic 

49 Repairs —Performed foreign 

55 Insurance—Hull and machinery nenponsens 

57 Insurance—P. & I wanna - - 

59 Insurance—-Other ih 6en ana secanocemeumeneinn 

60 Charter hire* 

64 Other vessel expense. a 

Total vessel expense . wonanguensseneat 

Port expense 

65 Agency fees and commissions ___ ?: , — 

70 Wharfage and dockage soutstmpaaientiminitnnwe 

79 Other port expenses eumeemdenseeye 
Cargo expense: 

80 Stevedoring 

89 Other cargo expense 
Brokerage expense: 

90 Freight 

93 Passenger 
Other voyage expense 

95 Canal tolls 

99 Other voyage expense 

Total voyage expense 


Total vessel operating expense... ntoweqoonemmanpnenmastiiitl 





Diaect Prorrt (om Loss) Frou vaum Queens inant nes Tienes epeeneanemeataas \ 
fae mtut epuating ctntemnnt samt becutmntites ter cammtinas of ead of combination tad 
vennets nd for tor each route exrv by Ge comeney Tn imetamces where veasnis ‘sates iitio Vi of the Marchant Maries ten, 


1936, are operated on the same route with unsubaidised vessels, separate statements mast alse be submitted. 

* These columns need not be filled out on statements covering coastwise operations. ae 

Separate | operating statements must be submitted veemeis chartered from others —sueh operations asst 
nt tae on statement covering Taman ovo he operas Oy ta Fagen Exctede “off hire” periods from number of 
voyage 
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eran eunteens 





VESSEL OPWRATING STATEMENT | 


te Se ERE Be oy St 
r 
Service and type of vessel *_. 303) (Adenium) 


Number of voyage terminations _._.___ | Bene... Number of nantical miles traveled ——_eme 
Number of: Voyage days ...3Om®. = Days atecn Nome ss Days in port ——Hema 


Numees or Passencens Canarrp: 


Number of freight-payable tons of cargo c 
(600) Orgsratine Revenos—Temanarep 
Voracns: 


Ol Freight—Foreiga.___.__._______ ait = ¥ * 










15 United States Mail—Foreign....._._»_-__| 
16 United States Mail—Coastwise and 
intercoastal____. 


17 Foreign mail. ..............___.. 
0 

20 Charter revenue *......... 
24 Other voyage revenue ... 


(700) Orzgratine Exrense—-Teamrnaren Voracms: 


Vesse! Expense: 
Ol Wages. ews Semanal tttaiiimaetasia initiates go  _"emo 


90 Danie orcs ereneeeeneene | gurantee 
0 Baer I are: | eegetineete 

15 Stores, supplies, and equipment— Purchased domestic iene 

24 Stores, supplies, and equipment— Purchased foreign caneentenindiiiaine gi? 

25 Other maintenance expense... ee ations - | 
35 Fuel... ococ fini tke ieanewoe KAA:  mmemyslintiseet 

40 Repairs— Performed domestic oon ee 

49 Repairs— Performed foreign. tabiliepeieiaidicnc aia ean decane 

55 Insurance—Hull and machinery ee & - 
57 Insurance—P. & I_......... tnenmnapnsnsintnomertenne nteeceeneraagnenenenpiemne <7) 

59 Insurance—Other._.......... "eecerennetienpepnorpEEeEneneEnEnES ___Ikme 
60 Charter hire *__. ne Siidecinitiamiaiiinemes sinless me Miia 


64 Other vessel expense........ <cnneRR IE RENNEIp EE nannreeenesnetnen , .spommmanetl ; 

P Total veasel expense. picunerqenostyeesrennnsiovums capes ey eres teneeasannderienepeeneenyareanecetena ecient ___Cn.n) 
‘ort expense: | 
65 Agency fees and commissions ————E—— i ; | 


70 Wharfage and dockage SS a 
79 Other port expenses... ee ee set cites _Iope 


Cargo expense 
80 Stevedoring on somata Sem 


2 89 Other cargo expense............ owallland lainey " a 
rokerage expense: 
90 Freight aondieoas. ~ —— Bove 


93 Passenger nie eeiggbanen 2 
Other vuyage expense 
95 Canal tolls... ee Se ene, 


99 Other voyage expense.__..... ontipeapsbsnednnss co — 408.14 onnenmeee hOB Ve. 
Total voyage expense _...................... - ietaiieaiaaataiaidiinsinmemamlliida . 
Total vesse! operating expense a ail sensei 

Diaect Prorrr (on Loss) From Vesse. Orsaations......................___________._._... 











—_— 
‘A vease! statement must be submitted for operations of ead ef combination 
vessels for each route served by the . In instances ions ot coca, cot oe ee ote 
1936, are operated on the same route with vouseis, separate statements must abso be submitted 
* These columns need not be filled out on statements covering coastwise operations. 
+ Separate canal cparating ctetemente wast be eubuiiied esvsring, connie chartered to from others sack operstions wus 
net be included on statements covering vemmls owned end eparated by remmpomechasen KPa 
voyage 8. 


ma Ry 


s® 


FRITTIIT TTP PRET TTT By Uf} 
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meee Scumseiz B-1 


__... as nn cog 0 
VESSEL OPERATING STATEMENT : 





For the Period ___Jamuary 1 te Deeepber 3), 1950 
* Atlantie Perte-Pacific Ceast (Demestio 


Service and type of vessel ' _ Barshoat Chartered from U,8.M,C, (Contract 303) Addendum) 
Number of voyage terminations ...... 9 ss Number of nautical miles traveled _ 130,254 _ 
Number of: Voyage days. 93. Daye atess 347 _____ Days in port om walt 










Nowesa or Passewomes Camairo: 


ccna enna anna ss 
Number of freight-payable tons of cargo 


(600) Ordbarine Revewve—Tsmanaren dea ym 
01 Frag —Poreign.._______ st g@_ ame" ig — 
05 Freight—Coastwise and intercoastal | SR ghO7.7h | 4 12.293. 3 
_____em 





* 
* 
Passenger—Foreign. 
1 Peemge—Conmtgine sad inior |g | «| | 
18 Uatied States Ma—Foreign. | ___S___{ _s rae " 
” Geneeatel 8 s : 
ener ier Ss ¥ s ® 
mpumeesiier 5-3: 8 ® 
20 Charter revenve*® bag — 3p a > 
24 Other voyage revenue... 44,81 | _ cnet 3a d RS 





(700) Orzaarine Exranse—Tsaminaren Voracms: 


Vesse! Expense: 
01 Wages. ca ceceerntiilisaaeesansamneensars-saneroe-sonnane eases asissisaD 
10 Subsistence—Purchased domestic 0. = —_— - 
* 14 Subsistence—Purchased foreign moran es orale wae) 
. 15 Qtores, supplies, and equipment—Purchased domestie 9 - Acre. 
24 Stores, supplies, and equipment-- Purchased foreign ___ ———————_ - 
* 25 Other maintenance expense. —_auaee catenins et eT 
, OS a ee 
40 Repairs— Performed domestic. 
49 Repaira— Performed foreign. eee 
55 Insurance—Hull and machinery....__._ __ 
57 Insurance—P. & 1... 
59 Insurance—Other._.. 
60 Charter hire*...._ 
64 Other vessel expense 


99 Other vovage expense 
Total voyage expense 
Total vessel operating expense ____ 
Diascr Parorir (on Loss) Faow V 
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VESSEL OPERATENG STATEMENT 


For the Period ip damang 10 December 31, 1950 
Gulf Coast (Demestig 
Service and type of vessel '... Baxeboat Chartered fren-U,3 M,C, (Contrast 303 dddentm) 
Number of voyage terminations... Noma...» Number of nautical miles traveled -—~--———-__oma__ 


Number of: Voyage days _ Days at sca et __ Days in port __ Nene 


a, 





















Nuweer or Passencens Canaiep: 
First class 
Cabin clase 





Second class ine neem omens 
Tourist class 

Third class 

Other classes 


(600) Oreratineo Revenvos—Teeminatep 
Voraces: 
01 Freight—Foreign..._. ae 


05 Freight-—-Coastwise and intercoastal__}|_._.___ 

08 Passenger— Foreign 

12 Passenger—C oastwise and inter- 
coasta) 


15 United States Mail—Foreign by 
16 United States Mail—Coastwiee and 
intercoastal - 





17 Foreign mail... suenaen 
19 Ad valorem....._.»... sonueepecmmpapenraiiens 
20 Charter revenue * sanahbonsmeere 
24 Other voyage revenue... mene 


(700) Oreratino Exrense—Teramtnaten Vorsame: 
Vessel Expense: 
01 Wages : sunemaneeunienennenavann 


10 Subsistence — Purchased aenatie.. a 
14 Subsistence—Purehased foreign... . ee 

15 Stores, supplies, and equipment — Purchased | Cee — 

24 Stores, supplies, and equipment -Purchased fereiga 
25 Other maintenance expense 
eee ee a ee 
40 Repairs Pete domestic 
49 Repaira— Performed foreign 

55 Insurance—Hull and machinery 
57 Insurance—P. & I. 

59 Insurance—Other.. 

60 Charter hire *. 

64 Other vessel expense 


Total veasel expense — 
Port expense 
65 Agency fees and commissions... ....._....._. 


70 Wharfage and dockage 
79 Other port expenses. 


Cargo expense: 
80 Stevedoring 


oo Other cargo expense........... 
erage expense 
00 Freight — EE ll 


93 Passenger nineties RR. ._iena 


Other vuyage expense: 
95 Canal tolls i tS te Aeceue 


99 Other vovage expense gues pete Papeeccwen= eens 584,30 _ ene ~ 
Total voyage expense cpmenteeepimnens srenirenpeuenaeinnaiangiamiememmnaemaneaamies 
Total vessel operating expense — <aosquaguensnatannimpeampaanicanenatataaeaiataai 

Direct Prortt (on Loss) Faow Vasse. use... preeminence 
















te vessel operating statement must be submitted for operations of 
saeanidesaan route served by the company. In instances where vessels eae 
1936, aoa on the same route with unsubsidised vessels, separate statements must also 
* These columns need not be filled out on statements covering coastwise operations. 
+ Separate vesse! operating statements must be submitted alle Ge eee 
SS a en by 
voyage 8. 


et ns ee ie —amh epee 













a 
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Form Ho. SSO-G1E8 Scwapo.s B-i 





For the Period a 
Perte-Atlantic C 
Service and type of vessel ' Bareboat Chartered from U,S,K,C, (Contract 303 (Domestic Adden, ) 
Number of voyage terminations ______ 5 one _____ Number of nautical miles traveled Nome a. 
Naps 


Number of: Voyage days _.....*@® Lemuel 





Nuweze oF Passenomes Camnieo: 





First clase. 
Cabin class..........-- 
Tourist class. 


Number of freight-payable tons of cargo carried 


(600) Oreratinea Revaewnoe—Teaminaren 
VoracEs: 
01 Freight— Foreign. ars 


05 Freight—Coastwise and intercoastal __|_- 


08 Passenger— Foreign. 
12 Passenger—C oastwise and inter- 
coastal 





15 United States Mail—Foreign 
16 United States Mail—Coastwisee and 
intercoastal 


17 Foreign mail____.___ Siicescncendiecennle 
19 Ad valorem...» _.. o<nubaengine 
20 Charter revenue ® ' — _ 
24 Other voyage revenue 





Total vessel operating revenue. 


(700) Oreratinc Exrense—Teaminaren Voracms: 
Vesse! Expense: 
01 Wages Be tere eeclalnteerents 


10 Subsistence— Debent domestic __ oe Se eee 
14 Subsistence— Purchased foreign on 

15 Stores, supplies, and equipment— Purchased domestic... 
24 Stores, supplies, and equipment — Purchased foreign... Fa ai he 
25 Other maintenance expense. b — eM asians temccishiiecaiiaaii 
35 Fuel... nea <i aint “Teen 
40 














: 
Repairs— Performed Vise neue Ss =< 
49 Repaire— Performed foreign gi bette fied, ection - . 
55 Insurance—Hull and machinery its : ss Schad cchatenamaialel 
57 Insurance—P. & I . i, | nscinnns 
59 Insurance—Other ‘ ameeath hace # 
60 Charter hire # : z 
64 Other vessel expense s 
vi _None__ 


Total vessel expense - iirc reasoneeni 
Port expense 
65 Agency fees and commiasions ‘ < 


70 Wharfage and dockage 


79 Other port expenses. 
Cargo expense: 
80 Stevedoring 


89 Other cargo expense 
Brokerage expense: 
90 Freight 


93 Passenger 
Other vovage expense 
95 Canal tolls 


99 Other vovage expense 
Total voyage expense 
Total vessel quinn é expense 
Diraect Prorit (on Loss) From Vassar ohinsaene 








' A separate vesse! operating statement must be submitted for es af ters amd of combinatica ger aad = 
vessels end for each route served by the company. In instanew where a seatioes Merchant Marine 


1936, are operated on the same route with unsubsidised vessels, separate See mast also be submitted 

* These columns need not be filled out on statements covering coastwise operations. 

‘Separate vessel operating statements must be submitted covering vessels chartered to aad from others—such operations must 
not be included on statements covering veasels owned and operated by the respondent. Exeinde “off hire” periods from number of 
voyage days. 


47063 O—60—>pt. 1, v. 3113 
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___.__..__ETMAN_STROGL? COMPamyT 7 
so 


(800) INACTIVE VESSELS EXPENSE 
FOR _THE PERIOD January 1 ta. ‘December U1, 1950 











Number of inactive vessel days 

Oi) Wigre8 tredss eet calises eccatueey 
(07) Subsistence......_..... 

(09) Stores, supplies, and equipment...................... 
(18) Fuel..../........ 

(17) Repairs.............._. suemeiinsadassnaiemlieataiel ; 
(23) Insurance—Hull and machinery....................' 
(25) Insurance—P. & I. Sc cadtaicnaenel : 
(29) Wharfage and dockage.........._.............-.-.--------- ed 
(39) Port expenses_.__.......__. 





eR ONNe, SE nen conctiaiiinsenemmnanices 


iii s....Mone......| ¢.272,352.67.| s_272,352.67~ 
(900) ADMINISTRATIVE AND GENERAL EXPENSE 



































a ————— = = 
Classification Home office Domestic branches Foreign branches Total 
" ” neste <neeenisiien eatin 
(01) Salaries of officers... _.....-| $...063,083 $_.....None.. $.....oma.__.. $...143,083.% * 


(02) Wages of employees... ..|...1932Rg7530.79 Tha 209.27) 599258259 | 2,102,3901..65 » 
(05) Legal and eye ‘fees and 
qupenses.. |W e585034) Nome) 8M ak |. 29S - 

(10) Bent, heat, light, and power....|.____., 130,406, | ... Oleg Tahadte| 9352019 |. wr 
ae MsT5he Ml)... Ug QhboMF| 197,541.56 * 
(25) Member dues ‘and eub- Ae Mahia T ADRS A ATs - 
Oe Si csacessceneneane cto wn. BB AB IT 9g Mh9eW |. 629050 | bp 250.80 
(29) Entertaining and solicitation....|...... Si sAbhe53)..__. 55,008.87)... 7,890.60 |. 124,454.00 ~ 
(30) Tréveling expenses... __.... Mg157055) 7,438.37) 38,192.63 | 159,788.55 
(31) Insurance and bond premiums..|___....... 5,902.71 2p 9Mn | SMe | 209225218 ~ 


Sk RRR stoner -onn----Beg533033) 2s TANeG3| 00,505.80). 67,769.76 


(34) Maintenance of office equip- 
thent. 


(15) Communication expenses... Sa 
(20) Office supplies, stationery, and - 


(44) Miscellaneous *... boca |... 909,38) 48,093.98) 275210010 _.... Ag D3 ath * 
hb: Penadon ani Relief | 420:292032).. Nome) Nome | h29s392032~ 








Total... aan aaa 351284255026 | s. 213435ba75') 13587852926 
(670) AGENCY FEES, COMMISSIONS, AND BROKERAGE EARNED 








Commissions... cae) ane DOF Oh). 
Brokerage... ...............- None 
Total .ceeecceeceeceeeceseeeess:1::-| 8... 250 gM 0M} 8... 


' These columns are — to be filled out only by companies holding cpenating aitieitiled subsidy contracts under title VI 
of the Merchant Marine Act, 1036 











u 


' 


NS 


t 
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695) INCOME FROM NONSHIPPING OPERATIONS 
FOR THE PERIOD Jamary 1 to December 31, 1950 


Description 
List each class of items of $5,000 or over) 


| 





| 
| 
-_ a }- 
-. | -. 


I RI OOD COIs rane st Ni cneenitsiteanitonersiascitanicincenir tee biaistiiaiilea eee 
ok cepenenweosonlh Siccaie 


laa Ty 


(995) EXPENSE OF NONSHIPPING OPERATIONS 





a --. ee ns 


Items under $5,000 each.........._.. evieennnsasn-qelieli lash Diae latin ninailiee lliaaiatiietiels 
___ Total ea ; P . votppinneiveiceitinsttes ceili tetcaue Milcidea 
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1V99 


ROUTES OR SERVICES 


8. Describe the routes served by the réspondent, showing line name and listing pe 
Show each service separately, indicating frequency of sailings and number of vessels 
respondent is not engaged in vessel operations, describe nature of business. 


———————— 


rts of call in sequence, 
employed in each. If 





a 





4 


oe _ Services in whieh our vessels operated according te - 
_*_._Ineqme Agoount closings for the period January 1 te December 31, 1949,  » 


___From Atlantic, Guif and Pagifie Porte to Red Sea, Persian Gulf, 


rena ncowas pencccsqecnnacencncecene 


se tian ea a a, 
Fra Atlantic, out and Pacific Ports to ‘Philippine Telands, China, 
_ Straits Settlements and ‘returns en ee 


From Atlantic and Guif Ports. via, ees, Caml + to ) Near Seat. Betherlenie East Indies, 
___ Staite Settlements, Philippine Islands, China, Hawaiian Inlands and retera 


' From Atlantic, Gulf and Pacific’ Ports via Panama, Cana. te Hawaiian Islands, ae 
es _ Philippine Talands, China, Netherlands Bast Indies, Straits Settlements — are 
_and return via See Canal. 


a ae 
Fra Atlantic and qui Ports, to Pacific Perts and return, 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


Exuisit A 


BALANCE SHEET 
AS AT December 3, 1949 


ASSETS 


Worxino Assets: Account No. Gross 
Ca a ed (MOTD) s $y 996,947.37 
a. eect seewsaces (191-199) Hone _—— 
esi ok _. (131+149, 369) 163970 
Ateounta receivable: ae Ta 369, 
—... a (155) 398289292929 
ll oe 





U. 8. Maritime Commission.._......... (160)... 
Miscellaneous and accrued__........_____.. (165-169). i 263, 812624 
Total... es li om ” 5p 55h, 077055 


Inventories: (171-189, 040, 


Shipping inventories__. afl, 04, 12,009.03 
Nonshippiog inventories. (180-185)... ssaneaen None 
Miscellaneous. ... (189)... Hone 

DR sisssicinic idicicnte canst Ag 009.03 


Other current working asseta......_.... (191-199)... 


7153009200 
134437,176465 


Total current working assets 
Voraczs 1s Prooress (when a net debit 





Unterminated voyage expense... (200, 060) ._. 
Less: Unterminated voyage revenye Ce insinsitcnesin 
ectat Fonos anv Dsposirs: (301-814) 
Capital reserve fund... (301)...... 
Special reserve fund Wideieiaitdateaaien a 
Insurance funds_.....................-.--..-----. @QaR..dss 
Other special funds and deposite._........... (306-314). 
Tih cesconsvnsepesenevenninsteconerapeincms ancapenandlse lle 
» or holding, ae. affiliated, o 
and associated companies.. (316) 
Noncurrent receivables from holding, 
mites, «' affiliated, and associated 
companies... cepamncneenne.- AN aisieniiaatas 
Other investments.....--....2....... (325-328) 
ee secentaninia “ 
OPBRTY AND Equiruswe: (331-359) 
Floating equipment—Veasels................. (331-332)... 312992602965 = 


Other shipping property and equipment... (337-350)... 

Nonshipping property and equipment..... (353-354)__. 

Miscellaneous... 

Vessels under construction_......________. (359)... 
Si ndicasnadbsatcacadeaigembasscesnecbenitk 


32703 sPhal 5, 


Oruze Assrrs (361-374) 
Gates pending... (361). _Th0, 317639 
tes and accounts bi officers 
re: employee he ressivehto—efies (364) .. 9.231.212 
Other noncurrent notes and accounts re- None 
ceivable........... i 
Miscellaneous... _per. contre ee 5352430034 








Total. ee ee 


ee -Cuanors AND Paepaip Ex- 2 4564513027 
e242 a 7d 


PENSES.....__ (376-389) - 
Goopwitt anp Orage Intancisie Assets. (391-399)... None 


Cowtincent Assprs— (not included in above) é €.%. _None bres 


2y052pT48057 


_493Te5O 


_ (957-358)... Meme 
None 


| 


t 
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Bs5Ths505e9 2351 72p448946 


__.. TAO, A709 
_922F1 912 
5359430034 


_2,456,513,27 
None 


“8,551,505.08 40, 398s12h.% 
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INDUSTRIES 


77 
Exursrr A 


—— + 


Coaasnr Wesame Lesa 
Notes payable... 





Officers and employees....................... 
Holding, subsidiary, affliated, and asso- 
U. 8. Maritime Commission................ 
Other current working liabilities............ ‘ 
Reserves for unrecorded liabilitics............ 
Long-term debt—Due within 1 year 


Mortgage notes—U. 8. Maritime Com- 
I ivccnctntinccns MES cerceceesecree 


Other secured long-term debt.............. 
Unsecured long-term debt.................. 
Total current working liabilities... 


Apvawce Ticast Satas ann Deposits... 


Voraons tw Procness (when a net credit 
Unterminated voyage revenue................ 
Less: Unterminated voyage expense........ 


Lone-Tuam Dust Don Arrun 1 Yuan: 


Mortgage bonds........................ 
Other secured long-term debt...._...._. .. 
Unsecured long-term debt... 

Oruse Liapinitins: 


Sumpar Orzaatine Ressaves._____..._.._... 


Mrnoarrr Lermanere om } Comme Stocks 
anp Scar.os '. 


fpproriation oo 


lus (or aeticit): - 
Epes Sanisiniinintinase 


(508) $.. 


Cogenenne Susnee—te < included in 
above)... 


‘This ciaasification to be used in consolidated statements only 


BD ccncccccsencs cect 





(590) (12208:230928) (1p108,230528 


BALANCE SHEET 

AS AT December 31, 1949 : 
LIABILITIES AND CAPITAL 
Account Ne. 
(401-419) 3 
(421-459, 015) 
(421)....... 


323441952073. 


| 


(438-459)......... 4p812,730.06 __ 6,238,907.29 

(461-479)... _._ ene 

(481-499)... _ Nome 69238, 907.29 
(526-589) 


RID ccecece ccc cecceeccne 


(BOD actidcmcccsns  coccceceseees 
(534, 685)... ...... 





(685, 639)....... nse 
(025)... ema _ 
itd 2456, 386013 

(200 1424782621048 6,977, Mhob5 
(626-539) 

acetic 

Nhl aaa = : 
(534, 535)... .., MOR@__.. one 

(835, 539)....... None _..._eme_ 


1,916, 897.293 
. None 
“12, 753027 


535 p430034 — 8,665, 081454 


(856-664)... 36,303.98 
(866-579)... 28663 34707% 

oe 
(581-699) 


. Chalrn.2.. 1.0, 000, 000, 00. 


’ Mone... 0,000, 000,00 





535449 34 
37955 g9use 
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¥? 


(181-149) NOTES RECETVABLE—(CURRENT) 
AS AT _Recesher Th, 1949 


(List items of $5,000 or over) 


Name of debtor = : 
Cale moi Tootvabe should bg 00 | Orginal) ature of tranaaation F nem 

















Items under $5,000 each.............}.......... ie Tr a 163.70 


Total... 











Ttéms tinder ee nh eae ae 
pak ete seb th sia cit sai Sard desl ee es 





z "2634812424 


Entries on this schedule should be grouped under account classifications (as described in the instructions) as follows: 


i. Traffic notes receivabie. | 165 Miscellaneous accounts seeatvaite. 
oS erpticns to 0 capital Ral stock | 169 Accrued accounts receivab! 








This sta 
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un, 


—_—_TETRMAS SERA Gee 


FOR THE a 
between a Soptanter 50, 3848 


Tuanminaten ‘Voraee Rasvuts: 
Pool participation (net)*.___ 
Inactive vena CEI eenecbroesgeceesene ~——— 





Gross profit (or loss) from vessel alae? 
ations before subsidy ...... » 


Operating-differential subsidy........_.__.__ 


Gross profit (or loss) from vessel oper- 
ations after subsidy... é 


Teaminay, Ormeations: 


De iciscticisiciinnsinnasetibdeeninatin 
iapenne : a 
ee ie 


Gress profit (or less) from shipping - 


operations before overhead and de- 


Qvaaaqad: 
Administrative and manag ania 


Less: Agency fees, commissions, and 
7 earned 


Management and operating commissions 
Advertising expense................... 


* Taxes, other than Federal insome tax_. 
Gross profit (or loss) from shipping 
eperations before-depreciation 


Dsrascution—Garrrina Prorertr: 


Gerdes o 
SA Rt 


Cnt ates property oad equipment 5 
— or i from shipping 


Oruze Incoms: 


Interest earned... coeennpem 
Miscellaneous... tat Viet (per 


Oruzr Sasemment Frow’ Income: ‘ 
Interest expense.__........” SL oeeciee 
Amortisation of deferred charges_____. 
Miscellaneous 

Page tor loss) from n shipping oper- 


Nonsairrine Ovasamene:' 8 


Gross profit (or ae oie overhead and 
depreciation... eceses 


Overhead expense__._.............. 
Depreciation... ee 
Other income/deductions from income 
Net profit (or loss) before Federal in- 
come tax...... 
Provision ror Feperat Income Tax_...... 


‘ 


Net profit (or lone) pel eatin 


——.—_—_——- 





INCOME SHEET '' 


0)... 


a 
(065)... 
( —— 


(625) __ 


Ge eccen ene 


GIP eeBcsccnees 


WL... 
rn 
(955) _.. 


t 


(981) 


(984, 990, 904)_. 


(675) 
(685) 


(690) 








(960) . 
(971-974) 
(975-979) ___. 





‘ @ANUARY 1, 1949 
on Completed Centsect Thala aid 
1948 end Seppaghen, 3°, 1949. 


9 stlhs 1 Tha 5h 


__ 121,053.00 _ 


takes in 


_—_—_—-_—— 


_ DECEMBER 31, 


vereges teraliited 


$55. 5bh 8 259 


2 $04.00 08G ~_50le ain. 





' In instances where companies bellies operating-differential subsidy contracts, under title V1 of the Merchant Marine Act, ! 
i beidised v 


are engaged in any other activities in adc 


tion to the operation of the eu 


such companies must show the results 


their combined operations on this statement and must submit additional income sheets wing their subsidised and 


operating results separately 
fully described. 
* Show name of pool . 


* If any of the teeonis “and” ‘expense » included in this group is allocated on & ® pro-rata or other arbitrary basis the method 


employed must be thoroughly explained on the schedule of nonshipping operations. 


unsubsidised 
The bases of any pro-rata or other arbitrary allocations required to effect this separation must be 






9 


2 | 


nie 
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Scaspo.e B | 


_.7TMLAN STEAMBEI? COMMORT 





VESSEL OPERATING STATEMENT 
FOR THE PERIOD _dammry 1 to December 31, 1949 


Service and type of vessel '__. 


Number of voyage terminations .- 


Number of: Voyage days 17,656 


Nowpaa or PasseNcers CARRIED 
First class 
Cabin class 
Second class - 
Tourist class 
Third class. 
Other olasses . 
Total... 
Number of freight payable tons of cargo carried 


(600) Orzsnatina Reven os—Tsaminatep 
Voracnms: 


01 Freight— F oreign__............ 


08 Passenger— Foreign ‘ 
12 "" —Coastwise and inter- 
. coastal 


15 United States Mail—Foreign 
16 ” ” ” 


—Coastwise and | 


intercoastal 
17 Foreign mail....—....,.. " 
19 Ad valorem 
20 Charter revenue *., 
24 Other voyage mvenue 
Total vessel operating revenuc 
01 Women 7 


10 Subsistence—Purchased domestic 
14 Subsistence— Purchased forcign 


15 Stores, supplies, and equipment— Purchased domestie.._.................. 
24 Stores, supplies, and equipment— Purchased foreign. 


25 Other maintenance expense 
35 Fuel... 
40 Repaire— Performed domestic 
49 Repairs— Performed foreign 
55 Insurance—Hull and machinery 
7 Insurance—P. & I 
59 Insurance—Other 
60 Charter hire *__. 
64 Other vessel expense: 
Total vessel expense 
Port expense: 
65 Agency fees and commissions 
70 Wharfage and dockage 


79 Other port expenses _. 
Cargo expense: 
Stevedoring 


89 Other cargo expense 
Brokerage expense: 
90 Freight............... 


Passenger 
Other voyage expense 
Q5 Canal tolls 


99 Other voyage expense 
; Total voyage expense 


Total vessel operating expense 


Direct Prorit (on Loss) From Vesset Operations 


te vessel operating statement must be submitted for operations of freighters and of combination passe: and 
In instances where vessels subsidized under title VI of the Merdbant 





a 
freight vessels and for each route served by tlie company 





9,029 Days in port 


. Days at sea __.. 


Oulward* Intermediate * 

















n | ” s 

+ = Ni 
. " —— 
" ct ere ® poe 


A Saat 


|” 199,,532042) 

| 12,80..00! . 

| ..1397,970,30).* 

Ce = im 

I al 1,231.72 | 
8 ‘ ene 


| 505345099) 65430 | 
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Number of nautical miles traveled 3,256,165 





Total 


| STABEATDTO)| 5432433898 | AAA, 85.9 | 2h0,327,604.67 
05 " —Coagtwise and intercoastal | 8, 547,022.38 angen Hone z j 


$96 436,990.29! + 453,907.00 | G8654,06640! $555 544,903.59 


(700) Orzgaatinea Exrense—Teaminaten Voraces 





r 1467-020 
1,545,468.71. 
'2,428,322.34 dohbl,S21e)5. 
8,668,753.99 
5,003,297.2. 13,672,051.20 
323 g229089 
8,031.89 _ 331,261.78 


253525582035 


_ M90 G05 020 _24843,187.55. 


28,,995,962.17 


2, 288,021.68 
49,684 003.85 


Marine Act, 1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. 
? These columns need not be filled out on statements covering coast wise operations. : 
‘Separate vessel operating statements must be submitted covering vessels chartered to and from othere—such operations 

must not be included on statements covering vessels owned and operated by the respondent. Exclude “‘off hire” -periods from 


number of voyage days 
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First class 
Cabin class 


ol W 












3 P 
95 

























Second class. 

Tourist class 

Third class... 
Other classes... 

(600) Orzgeatino Revenvs—Teaminated 

OF Preight~Poreign... ae 

05 Freight—Coastwise and intercoastal... 


12 Pasmenger—Constwine a1 and inter- 


Total vessel operating revenue........ 


ages... 


Number of: Voyage days - 


Numper oF Passencens Cagaiep: 


Number of voyage terminations 


cons’ 


15 United States Mail— Foreign 
16 United States Mail—Coastwise and 
tercoas 


in 


17 Foreign mail_. 


20 Charter revenue *_. 
24 Other voyage revenue... 


Tota! veasel expense 


Port expense 
65 Agency fees and commissions...... 
70 Wharfage and dockage.. 
79 Other port expenses........... 


Cargo expense: 
80 Stevedoring 


ve 


‘aseenger. 
Other voyage expense: 
Canal tolls... _ 


99 Other vovage expense 
T..0-' vrw 


10 Bubsistence— Purchased domestic.. 
14 Subsistence— Purchased foreign 

15 Stores, supplies, and cgiiinised—Purchased debate. 
24 Stores, supplies, and equipment— Purchased foreign... 
25 Other maintenance expense__._____. 
85 Fuel._..... 
40 Sepeto~-etenes gumastte. non 
49 Repaire—Performed foreign 

55 Insurance—Hull and machinery ...... 
57 Insurance—P. & I___ 
59 Tnsurance—Other 

60 Charter hire* 

64 Other vessel expense: 


4. 


(700) Orenativno Exrense—Temminatep Voracns: 
Vesse] Expense: 

















MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


tation Steamahtp Company . 
VESSEL OPERATING STATEMENT 
For the Period __Seamaxr 1 = December 3)..199 
Service and type of vessel '. Miscellaneous Agency _ ie tuiile Fis Slactnenet eas 
_......MQB@_...... Number of nautical miles traveled _. ene P 
None Days at sea ...... Hone Days in port - Hone 


B-1 
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, —— ait , Scampoue Boi 





VESSEL OPERATING STATEMENT 
For the Period _Jammarz lst te December 31, 1949 


Service and type of vessel ' 








Number of voyage terminations _. senessthhcecsousen, Number of nautical miles traveled 223202 
Number of: Voyage days ..... 2157 Days at sea eneiaial Days in port amen peihienanihe 


Nomesa or Passenogns Canarep: 
Cabin class. 
GQueemd class... ..............-....-..--ccrecsee- 
Tourist clase 
Third clase... 

_ Other classes. . 





plas —Peei 28T 
06 Freight—Coastwise and intercoastal._. eevee 
OR eee faeces aD a 252 B98 _ ae 
a ae i a TT deme. | Teme 
M6 United States Mall—Poreign nl iieceeleienacosiasiaiiiatl 728.7h.|___. #.518,.8 
2 , 


20 Charter revenue ®t 
24 Other voyage revenue.................. 





Total vessel operating revenue 


(700) Orznarina Exrense—Teaminaten Voracms: 
Vessel Expense: 


01 Wages aonnitihensitpibeweadaiagpires ake ceene ance eee S SRST ED 
10 Subsistence— Purchased domestic qcectncoseeqnseoseminssetnsesimsenntsssmsonstiscssn,| Sila 
14 Subsistence—Purchased foreign ssaesliitiiedeanuaatinasannanbias 
15 Stores, supplies, and equipment— Purchased domestic_____. 
24 Stores, supplies, and equipment— Purchased foreign.._..................-....... 
TE Saar aOR anna cece ecencencemntnnetscenntnminiecnibemtinnentinns 
35 Fuel. bated aa vee 
40 Repairs— Performed domestic. 

49 Repairs— Performed foreign. 

55 Insurance—Hull and machinery 
57 Insurance—P. & I... ._..___.. 
59 Insurance—Other......... 

60 Charter hire *_. 

64 Other vessel expense. 


Total vessel expense 
Port expense: 
65 Agency fees and commissions 


70 Wharfage and dockage 


79 Other port expenses__.......... 
Cargo expense: 
80 Stevedoring... 


B = Other cargo expense........._. 
rokerage expense: 
90 Freight 


93 Passenger ghtiens — 
Other voyage expense: 
95 Canal tolls atic Occittiannrntaitl 


99 Other voyage expense... .....-...----20-.----- 
Total voyage expense._. 
Total vessel operating expense 

Dragct Prorir (on Loss) From Vussen OrwmaTions. 2... .- ene nennwnenwnnnennnneeeenne ee 











‘A te vessel operating statement must be submitted for operations of ters and of combination and freight 
vessels ‘and for each route served by the company. In instances where vessels ized under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidised vessels, separate statements must also be submitted. 

* These columns need not be filled out on statements covering coastwise operations. 


"Separate vessel operating statements must be submitted covering vemsels chartered to and from othere—such operations must 
not be included on ceutanante sovertny vessels owned and operated by the respondent. Exclude “off hire” periods from number of 


voyage days. 
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. ¢ 
eo “ Scwmgous if 





er oe 








VESSEL OPERATING STATEMENT 
For the Period 
Service and type of vessel Atlamtic & our Ports - Near Bast (Freighter) — 
Number of voyage terminations Go. Number of nautical miles traveled . 277,323, - 





1,006 ‘ Days in port . is won 


Number of: Voyage days 





NumBer or Passencers Carriep 
First class 
Cabin class 
Second class 
Tourist class 
Third ciass 
Other classes 
Total. 


Number of freight-payable tons of cargo carried 





(600) Operatinea Revenv &—TeRMinated 
Voraces: 
01 Freight— Foreign 
05 Freight—Coastwise and intercoastal 
08 Passenger— Foreign 
12 Passenger—C oastwise and inter- 
coasta) 
15 United States Mail— Foreign 
16 United States Mail—Coastwise and 
intercoastal 
17 Foreign mail 
19 Ad valorem 
20 Charter revenue * 


24 Other voyage revenue 





Total vessel operating revenue 


(700) Orzgnatino Exrense—Terminaten Voracms: ° 
Vessel Expense 
Ol Wages os Siasaassceedpaens etait tte tia Ute 


10 Subsistence— Purchased Tenietie 
14 Subsistence—Purchased foreign ; z ~.-..-2 Sree 

15 Stores, supplies, and cquipment—Purchased domestic aula : 1 B10 

24 Stores, supplies, and equipment— Purchased foreign a - soncseoneeeeen 

25 Other maintenance expense ag : 


35 Fuel : : ; ingyekt : 
40 Repairs Performed domestic ; 2 > z . 


49 Repairs— Performed foreign 1egeie 





55 Insurance—Hull and machinery : 3, : ¥ 
57 Insurance—P. & I “ 43,990.13 
59 Insurance—Other one 

a 


60 Charter hire * 


64 Other vessel expense 20,673.12 
Total vessel expense 1, 285, 966,88 ‘ 


Port expense 
65 Rasecr fees and commiasions « a ef 
70 Wharfage and dockage 
79 Other port expenses si ati ah 155,974.78 
Cargo expense: 332 5. ky 
. . e e 


80 Stevedoring 


' 89 Other cargo expense af 197. Te37 530, she 
Brokerage nse 
‘00 Freight 3.33 

= Passenger 29,770.36 
os oO voy e se 

"95 Canal tolls. - ee Ja a % 

Bh Maher vevegd eapenes 15,027.29. _151, 764.25 _ 

Total voyage expense 7, 952.19 


Total vesse! operating expense » 
Direct Prorir (on Loss) From Vesser Operations $ 


' A separate vessel operating statement must be submitted for operations of freighters and of combination paeenee and freight 
vessels and for each route served by the company. In instances where vessels subsidized under title YI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidized veasels, separate statements must also be submitted 

2 These columns need not te filled out on statements covering coastwise operations 

* Separate vessel operating staten ents must be submitted covering veasels chartered to and from others—such operations must 
not be included on statements covering vessels owned and operated by the respondent. Exclude ‘‘off hire” periods from number of 


voyage days 
‘ 
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Se 


VESSEL OPERATING STATEMENT 
For the Period . Jumaty 1st te bocenber Ji, 19 ee 


_Oalt Porte - Sear Bast (Freighter) 





Service and type of veasel *_____ peoacstrecsasreursenzareouticaeeteeessne ee a Ole vu 
Number of voyage terminations _.____.. -ciliion te --- Number of nautical miles traveled _ i.) Se dey 
Number of: Voyage days _.. a. ae Days at sea _____.- reat Days in port any : 









Nowper or Passenoens Carriep: 


First class 
Cabin class. 

Second class. 
Tourist class 
Third class. 

Other classes 

Total... . - 
Number of freight-payable tons of cargo carried_ 


(00) Orematinea Revenv &—Terminatep 
Voraces: 
01 Freight— Foreign 


05 Freight—Coastwise and intercoastal 


08 Passenger— Foreign ce 
12 Passenger—C cadtwice and inter- 


15 United States Mail—Foreign.. 
16 United States Mail—Coastwise and 
intercoastal.. 


17 Foreign mail 

19 Ad valorem... csecneouebieaheseennemesti 

20 Charter revenue *..... 

24 Other voyage revenue 7 BREN Oe 
Total vessel operating revenue___...... 


(700) Orgnatino Exrense—Terminaten Voracnrs: 
Vessel Expense: 
01 Wages oe eellcennmnine 


10 Gehelstenco—Purchanl SINT cxnsissnisisinihiniaoteiaiisiantieniniastieliunimetiiinaaiabeiadiias 
a Fe re ctrrenenminteneniinnsnnmnesgnnbiontbietinnintion 
15 Stores, supplies, and equipment— Purchased domestic....___.___. ~ 
24 Stores, supplies, and equipment— Purchased foreign..___................-..-..-. 
25 Other maintenance expense. 
35 Fuel a —_ pnasmnittihesiatiiaaientzens 
40 Repairs— Performed domestic sihdeneaelassaasidattananiataiabdad 
49 Repairs— Performed foreign... 1" “ nsenelaiiiesitinaiieetiita 
55 Insurance—Hull and machinery-._.__- ineeinhnsiindnaingiinlineeiinl 
RII Tot cnernctrcenesemennmmantnsieemniangiiitineintneaiiiaatnndiaimletiae cin 

59 Insurance—Other sina sideiesstinita sian - es noineiaiaail Midas 
60 Charter hire * on 3 aqensiegepieianaeeaial 
64 Other vessel expense cneentantens - ercneene 

Total vessel expense. — oa 


Port expense he one th 
65 Agency ‘fees and commissions : + 9,887.30 


70 Wharfage and dockage is z Rs a 27,935.38" 


79 Other port expenses. 








2792923287 


Cargo ¢ XE 
80 Steve aariag ane 47, 793,12 7 
89 Other cargo expense 28, 625,19 . 76,618, 32 
Brokerage expense 1 fT 
: .— 


90 Freight 





93 Passenger i 1,150.77 . 


Other voyage expense ; 
95 Canal tolls nena 7 
29,528.78 - 


99 Other voyage expense 
Total voyage expense 





Total vessel operating expense - eencnnnnnse-cnseecs encresccsdbeswccwece 
Direct Prorit (on Loss) From Vesseu OPERATIONS. .......-...2-.-.-2.0------22-e------- 








' A separate vesse] operating statement must be submitted for operations of freighters and of combination and freight 
vessels and for cach route served by the company. In instances where vessels subsidised uncer title VI of the it Marine Act, 


1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. 
? These columns need not be filled out on statements covering coastwise operations. 
* Separate vessel operating statements must be submitted covering vessels chartered to and from others—such operations must 
not be — on statements covering vessels owned and operated by the respondent. Exclude “off hire” periods from number of 
voyage ays. 
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? ° . ¥ ae 4 
5, Ba Be MO-ciee ‘ae 
. male et "7 
=  — a eae sees ccoweneccentabesscesce o : ° 


"VESSEL OPERATING STATEMENT 







Numeer or Passznopns Canniep: 
I CR cenccthenvnsetsnnannntectnnmrenanteseomnecpeaneaimenpenanngnigeglnempenasilin 
Tourist class... 


15 United States Mail—Foreign... 
16 Untted States Mail—Coastwise 


17 Foreign mail 


ewemecenemwece- sane eceseecaes + emmecerce-apeceqeasaneaqee|enscececoanescs cee secee 


(700) Greaemne Exranse—Trauinaten Votacus: 
‘esse! Expense: 


“a To caeen eisai anneseateneprnetdlneceneeennenemmintmmememamperemmneaTetesan 
10 Subsistence—Purchased domestic...............---.----e--e--eseeeeeeeeseeeeenceeeneces seeeeees ligne... 
14 Subsistence Purchased foreign..._...............-------- 

15 Stores, supplies, and equipment— Purchased domestic... 
Stores, supplies, and equipment— Purchased foreign.._.. 
Other maintenance expense _.._-__. 
Bie cnscecssscheleeaarateee 
Repaire— Performed domestic... 
49 Repaire—Performed foreign........... ae 

ee I occesecensteesencconenmmmecisnamceetnecsemmmeasseetae 
57 Insurance—P, & L......... 
59 Insurance—Other....... . 
60 Charter hire *.... 
64 Other vessel expense... 


Total vessel expense... 
Port expense: 
65 Agency fees and commissions 


70 Wharfage and dockage... 
79 Other port expenses... 








SeRRE 









Cc expense 
Greovedering covenstullatnintdcbse 

89 Other cargo ex WO dicate 
Brokerage expenee: oi 
ous ae. coveicbeneentcoel Saensnrnerencedeetpimateeeieneiaaibiaian cic tt _._ Meme. 

er voyage ee 
° a . ene. 
99 Other voyage expense....... 





Total voyage expense................. 
Total vessel speidine «2 expense........... 
Drarct Prorit (on Loss) From Vass. ‘Sense 


rate vessel operating statement must be submitted for operations of freighters and of combination and 

annie for each route served by the company. In instances where veasels su’ under title VI of the Merchant Marine 
1936, are operated on the same route with unsubsidised vessels, separate statements must also \ 

* These columns need not be filled out on statements covering coastwise operations. 


be 
* Separate vessel operating chatements must be subtatited covering vemels chartered to and 


SS ee ee operated by the respondent. Exclude ‘‘off hire’ periods from number of 
voyage days 


— 


FW 
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; y 
Form fio. sgo-s188 aie re meee NES 


2 eet eee eee neces -eeeemmnoeee oe ean eeneneces saneee- eee 





LT SAS OO SH oe ee eee we 


VESSEL OPERATING STATEMENT a4 


For the Period _.emmary let te, Decenber 31, 1989 
Service and type of vessel '. “Atleatio Porte - - Fer Bast _(Preighter) cantatas 
“Jone 


Number of voyage terminations ........°°=% 
Number of: Voyage days .......%0R@.....__. 


Numase oy Passenoens CaRaizp: 


Second class... 

Tourist class............ ‘ siielieniialiaiciiaaaeael ss 

Other classes. . 
Number of freight-payable tons of cargo carried.... toon 






(600) Opgmatino Revenvce—TeRminaten 
Voraces: 
01 Freight—Foreign............... conve dude dy Gus senctils sted 


05 Freight—Coastwise and intercoastal..../-................ 


08 Passenger—Foreign.........-... fe 
12 Passenger—Coastwise and inter- 
coastal S 


15 United States Mail—Foreign 
16 United States Mail—Coastwise and 
intercoastal 


17 Foreign mail. 


sisieisieis!i as 





28 Charter revenue *..._......................... 
24 Other voyage revenue 
Total vessel operating revenue......... 


(700) Orgnatino Exrense—Teaminaten Voraons: 


vor Ween an sasesinasialiiatiiiiimaaace — = “iat 
10 Bubsistence— Purchased TINTS... -nanannaneensnsnnmninmenatencadiimansniintsiaceaiasiiininnsis:: clue 
14 Bubsistence— Purchased foreign............ sithsoniiesostbiicaiaiatillpiaiaieliiiin in a 7 
15 Btores, supplies, and hailiment~Pencased ametin. oe: 
24 Stores, supplies, and equipment—Purchased foreign..* .................~...---.-- 
I . crcsnrraatninsananentarnnantinamnmginiiiai 


35 Fuel oS SS leat , 
40 Repairs— Performed domestic aneeia sniueanaaiatl 
49 Repairs— Performed foreign seared 
55 Insurance—Hull and machinery eosin cca 
GP RT Oe Dia te cccceecceeseteeeniccceences 
5@ Insurance—Other.......................-..-.-.-.- 

60 Charter hire * 

64 Other vessel expense 


Total vessel expense 
Port expense: 
65 Agency fees and commissions 


70 Wharfage and dockage 


79 Other port expenses... 
Cargo expense: 
80 Stevedoring 


89 Other cargo expense. 
Brokerage expense 
90 Freight 


93 Passenger... 
Other voyage expense: 
95 Canal tolls... 


99 Other voyage expense... 
Total voyage expense 
Total vease] operating expense esubacnevetstsinoasccansesseooesssee - 





Direct Promr (on Loss) From Vesse. ‘Gene iailiiaiataiaiaiaaati ties tiaaaie 
a 
‘A vessel operating statement must be submitted for operations of ters and of combination and freight 
Vessels and for each route served by the company. In instances where vessels su! under title VI of ee t Marine Act, 


1986, are operated on the same route with unsubsidized vessels, separate statements must also be submitted 
* These columns need not be filled out on statements covering coastwise operations. 
* Separate vessel operating statements must be submitted covering vessels chartered to and from others—such operations m 
nat be included on statements covering vessels owned and operated by the respondent. Exclude “off hire” periods from Sauber of of 
*s. 


— Se OT RE en 


renee 


vamp te tate 
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LS SRLS? COMP AT 


SSF ES oe TT OO OS. AM RE SH See eee eee n eens 


VESSEL OPERATING STATEMENT 


For the Period 


Service and type of vessel *.___.: 
Number of voyage terminations 2 


aA... 


Number of: Voyage days 


Numaper or Passenosrs Carrizp 
First class 
Cabin class 
Second class 
Tourist class 
Third class 
Other classes 

Total... 


Number of freight-payabie tons of cargo carried... 


(600) OpezRraTiIna ReEvEN U &—TERMINATED 
Voraczs: 


Number of nautical miles traveled 
Days at sea _____. BR scsccl Days in port 





01 Freight— Foreign 
05 Freight—Coastwise and intercoastal_.../.........7R |... 
08 Passenger— Foreign as 
12 Passenger—Coastwise and inter- 
coastal ; nasal 
15 United States Mail—Foreign a 
16 United States Mail—Coastwise and 
17 Foreign mail 
19 Ad valorem 
20 Charter revenue *........................-. 


24 Other voyage revenue 
Total veasel operating revenue___....... 


(700) Orgnatine Exrznse—Teaminaten Voracms: 
Vessel Expense: 
01 Wages ees ues 
10 Subsistence— Purchased domestic 
14 Subsistence— Purchased foreign 
15 
24 
Other maintenance expense... 
Fuel... anes 
Repairs— Performed domestic 
Repaire— Performed foreign 
Insurance—Hull and machinery 
Insurance—P. & I. 
Insurance—Other 
Charter hire * 
Otber vessel expense 


Total vessel expense 

Port expense: 

65 Agency fees and commissions 

70 Wharfage and dockage 

79 Other port expenses 
Cargo expense 

80 Stevedoring 

89 Other cargo expense 
Brokerage expense: 

90 Freight 

93 Passenger 
Other voyage expense 


95 Canal tolls — papa 


99 Other voyage expense 
Total voyage expense 
Total vessel operating expense 


Stores, supplies, and equipment— Purchased domestic..................._ 
Stores, supplies, and equipment— Purchased foreign.._.._.. oSekoee 





19 __ 63,066.26 
202 168, 223269 
&, 388,73 


59,719238 


Draect Prorir (on Loss) From Vesser Operations 


‘A apemne vessel operating statement must be submitted for operations of freighters and of combination 


vessels and for each route served by the company. 


. 
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499, 895.92 





ger and freight 
In instances where vessels subsidized under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. 
2 These columns need not be filled out on statements covering coastwise operations. 
* Separate vessel operating statements must be submitted covering vessels chartered to and from others—such operations mus 
not be included on statements covering vessels owned and operated by the respondent. Exclude “off hire” periods from number of 
voyage days. 


ab 
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ne pe gone Rigi cis soci _— Scuapew B1 





Service and type of vessel -Atlamtie and Pagific — Par Raat (Freighter)  —=— 
Number of voyage terminations ___.. iat dane Number of nautical miles traveled 79.870. 
Number of: Voyage days 200 ae at sea... +4? on Days in port _.... 120: wuecusecceess 


Nowper or Passencers CaRriep: 


First class 
Cabin class 
Second class 
Tourist class 
Third class 
Other ciasses 
Total.......,--- 
Number of freight-payable tons of cargo carried_...}-_._."-~2— 


(600) Orzratina Revenv &—TERMiInaTep 
Voracgs: 
01 Freight—Foreign 


05 Freight—Coastwise and intercoastal.}......£! 
08 Passenger— Foreign 


12 Passenger—C oastwise and d inter- 
coastal od 


15 United States Mail—Foreign._.____. 
16 United States Mail—Coastwise and 





intercoastal 
17 Foreign mail... 
19 Ad valorem .......... 
90 Charter revenue ®...................----fene------ = yaee= poessnccsanenesuianiiicneatiiiiegs ae SA Sion 


24 Other voyage revenue / os 2,553.96 | _ oii ie i —— | alae 
Total veasel operating revenue......... | 690,300.63 | a. » A SS , 


(700) Oreratiwo Exrense—Texmrnaran Voracns: 
Vessel Expense: s 
01 Wages. aoa ine tieimisiimeiiagtihaiititasitinaaieiiliatanneaeaanage 


10 Bubsistence—Purchased detente a 
14 Subsistence— Purchased foreign... sienieneneiaaiadaeais 
15 Stores, supplies, and cuitdnt~-Penbemnt dectie..... satetinaiiaeiiiaai 
Stores, supplies, and equipment— Purchased foreign 
Other maintenance expense....______. 
OD ainsi ents nsinciiltinnpeanntdtinemnenanat rgndaninnitibhgaiennpranmncnmenannntiaititii 
Repairs— Pudamed domestic_. - 
Repaire— Performed foreign... 

55 Insurance—Hull and machinery “ . ae 

a ee ee 

59 Insurance—Other — teen i ——— 

60 Charter hire * ae ieee a <iiieinaneen _— om 

64 Other vessel expense aa emmciadiees . a meget — 9,083.34. 

Total vessel expense. as ai ‘ aie ov aneaciennenimenansuiemiasiaitiesl 48h 665,67 

Port expense 

65 Agency fees and commissions 

70 Wharfage and dockage 

79 Other port expenses 
Cargo expense 

80 Stevedoring 

89 Other cargo expense 
Brokerage expense 

90 Freight 

93 Passenger 
Other voyage expense 

95 Canal tolls ecnciainntsniditistiitlcenniihat 


99 Other voyage expense 







Sssere 


Total voyage expense _ 
Total! vesse) operating expense ; — 
Diaect Prorir (on Loss) From Vesse, Orerations........ 





' A separate vesse) operating statement must be submitted for operations of freighters and of combination ~os and freight 
vessels and for each route served by the company. In instances where vessels subsidised under title VI of the Merchant Marine Act, 
1986, are operated on the same route with unsubsidized vessels, seperate statements must also be submitted. 

* These columns need not be filled out on statements covering coastwise ~ 


* Separate veasel operating statements must nas submitted arcing vessels chartered to and from othere—such operations must 
not be a" on statements covering vessels owned and operated by the respondent. Exclude “off hire” periods frém number of 
voyage a 


47063 O—60—pt. 1, v. 3 114 
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; 7 
si aepene: . — Scumpoza B-) 


— ee 


Ce TS. oS Oa en ae wees 


"VESSEL OPERATING STATEMENT 


Service and type of vessel ' plentte - Gulf - Pestfie - - Par Bast 


















Number of voyage terminations _.......4°038.. 
Number of: Voyage days . i .,.. 


Numpss or Passewosns Canarp: 
Piret olem...... 


Number of freight-payable tons of cargo carried....|... 


(600) Orzratinge Revewve—Teeuinarep 
Voracgs: 


01 Preight—Foreign........ 
05 Freight—Coastwise and intercoastal_..}....................... 


12 Passenger—C oastwise ‘and inter- 
coastal 


15 United States Mail—Foreign.. pecerececcanqrecespesinettie/ibeconecararcereccooenane 
16 United States Mail—Coastwise ot 
intercoastal .....| 


Total vessel operating revenue......... 


(700) Orgzatiwo Exrzwse—Teaminatren Voraons: 
Vesse! Expense: 
01 Wages....._..... Sl lin cet sc ete ce EERE 


10 Subsistence—Purchased em. ...ncccrscecensenecscsntmnenn 
14 Subsistence— Purchased foreign . = die 
15 8tores, supplies, and nint>Beniunat sdementin lenceenmandtintclielaitibien bist 
24 Stores, supplies, and equipment— Purchased foreign .._ 
25 Other maintenance expense... 
35 Fuel 
«0 
49 





Repaire— Performed foreign... 
55 Inesurance—Hull and machinery 
57 Insurance—P. & F__..........._.. 
8® Insurance—Other........... 
64 Other vessel expense. 
Total vessel expense.............. 


<8 dooney fees and commissions.....................-..-..----- 
79 Sigutenpmen — 


aes 


93 Passenger... . ae a 
Other voyage expense: 
99 Other spapen entuamnnnssenutt — . 

ee ‘ 
enh cians) epenetins GBGRED. ..0.cccswcccescccsemsesscsvassinssentnssbscmeebinal ; 

Diarcr Paorrr (on Loss) Faow Vaesse. Orsnations......... 








‘A ee) te vesse! o statement must be submitted for operations of tere and of combinotion passenger ond aah 
vessels and for each route served by the company. In instances where vessels <i ised under title VI of the Merc Marine 
1936, are operated on the same route with unsubsidised vessels, separate statements must also be submitted. 


8 — columns need not be filled out on statements covering coastwise operations. 


te vessel operating statements must be submitted ad tate vessels chartered to and from othere—such operations mw 
not = — on statements covering vessels owned and operated by the respondent. Exclude “off hire’ periods from number of 
voyage days. 


a 





Cabin class. 
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v9 


------- SOTA SET GOMPAM 


teen ne - omer nn + - ees eteeeee 


"VESSEL OPERATING STATEMENT 
For the Period _ Jamary 1 to Becmber 31, 199 


Number of voyage terminations 2000. Number of nautical miles traveled Wm, 
Number of: Voyage days sagan ease Days at sea 82 







Nowesa or Passenozas CaRaizp: 


* First claae.......- 


Second class. .. 

Tourist class. 

Third class................- 
Number of freight-payable tons of cargo carried....|.__.. 
(600) Conpasend Revenv &—TERMinaten 

06 Freight—Coastwise and intercoastal..../..... 220,879.78 conan OND... 429,181.79 a 341, 961,97 
* emen— Fete sa aaa vee Rg 60,90 eoaenc eee — censeveae eg 420,00 sesnenven§ABO, 98 
coastal................ in sae esac licensee ee ee Jone Rmenkge ponnceameag Hone. 


. 
15 United States Mail—Foreign.. SS een ee | 
16 Untted States a ‘and 4 


Total vessel operating revenue.........| $295,976.29! ¢.....188,25.__ 144.93. 29. 7 


(700) Orgzatino Exrznse—Teaminaren Vorsons: a . 
Vessel Expense: 
Ce Onan... oct cemeegenene: aeeen eee nenenSeaSeSeeeSSSSEESSSSRESESES 


10 Subsistence— Purchased domestic... acecnhetbaansenaneimensesimnvindant 
14 Bubsistence— Purchased foreign. a 
15 Stores, supplies, and culenent--Danhent domentio.. . . 
24 Stores, supplies, and equipment— Purchased foreign... ...-...---.--.------nnnevne  -aenennneetemy CC 
25 Other maintenance expense....._______. .___- a 
Oo] Runber-Putuned Getheatte.. 
49 Repairse— Performed foreign.. 
55 Insurance—Hull and machinery .. 
a cansapcancnieennsenisigniinciinnietiiiatnins 
59 Insurance—Other.. scents ae lait 
60 Charter hire * 
64 Other vessel expense 
aul vessel expense 

Port expen: 
65 lone fees and commissions... 
70 Wharfage and dockage ennatanl 
7 one ua pet expenses... aac aonuiencitiilindins <a 
— 

Pe pemenete................<agu- 
her voyage expense: 








99 Other voyage expense... occriteline a ll 
Total voyage expense... snonsnaninntiiennnisisitiaenestainaneecmmenaaa 
Total vessel operating expense... ..........-----.—------0--0-e~ iiehglaesitatiaseeciaiaiias 

Dragct Prorir (on Loss) From Vesseu Guan. seein cee leat die haat 


, te vessel operating statement must be submitted for operations of and of souperae. 
veasela and for cash route carved by the company. In instances where vessels 6 seeps sie 
1936, are operated on the same route with unsubsidised vessels, separate statements must also be submitted. 


* These columns need not be filled out on statements covering coastwise a 


* Separate vessel operating statements must be submitted covering chartered to and from othere—such operations must 
nt be itlided'onsaiemanta covering vomels owned and operated by the Fepondent Exclude “‘off hire” periods from number of 
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if 
Vorm Ho. MO-s1m Scampois 5 


ee) ee 


os cesses +o eee een een nr ee - ene e meme oe meee ae | sen emmeennes eneesns- oe 


VESSEL OPERATING STATEMENT 
For the Period _Famary 1 te Be Peetemine - NL, 149 3 





Number of: Voyage days Hors 





Numper or Passenogas Carariep 

First class 

Cabin class 

Second class 

Tourist class 

Third class 

Other classes ow acbecsccsesaned 

Total... 
Number of freight-payabie tons of cargo carried... 
(600) Orpzgrmatina Revenv &—TeeminaTen 
Voraczs: 
05 Freight—Coastwise and intercoastal 


08 Passenger—Foreign.. spnoccaccnevalpcantmeaseneyieenionetn 
12 Passenger—Coastwise and inter- 
coastal... M 


15 United States Mail— Foreign. 
16 United States Mail—Coastwise and 
intercoastal 


- 


7 Foreign mail. 
19 Ad valorem........... intannnue cosmmnaaipapanmmannest 
20 Charter revenue ®............................. 
24 Other voyage revenue... 





Total veasel operating revenue......... 


(700) Orgzatine Exrznse—Teeurnaten Voracns: 

Vesse] Expense: 
O01 Wages a Se tllidpaceectcascnoninsaanatanns aa Lenehan 
10 Bubsletence— Purchased Gcinastic.. : re oe wiceeaeorsans ate ; ns 
14 Subsistence— Purchased foreign........................ ecibarenameaseeneses _— 
15 Stores, supplies, and equipment— Purchased Gemnetee.. 
24 Stores, supplies, and equipment— Purchased foreign.._ ; panes 
a Oe re cece ereeemertreeenEnentnenecensersacseenemnsncnnn 
40 Repaire—Performed domestic : > Soe 
49 Repaire— Performed foreign. ae 
55 Insurance—Hull and machinery : = = 
57 Insurance—P. & L._...._.. : = —— ee 
59 Insurance—Other 5 ; 
60 Charter hire* ion ; aioe 
64 Other vessel expense 


Total vessel expense ee - Seeciiciioawen : Siamese 
Port expense 
65 Agency fees and commiasions =O-mew we Oo 


70 Wharfage and dockage... <asealipcutineede 

79 Other port expenses. : wondeeceneseRueisen 
Cargo expense: 

80 Stevedoring......... sa siaposiean 

89 Other cargo expense eshcestenynenae 
Brokerage expense: 

90 Freight ‘ 


93 Passenger. a dootsetpecouagne 
7 voyage poem: 





; 
{ 


sisesceiaws saisa 








99 Other voyage expense ‘ : . : r 93 } 





Total voyage expense 
Total vesse! operating expense an z 
Direct Prorit (on Loss) From Vesser Orenawond 





rate vessel operating statement must be submitted for operations of ters and of combination ger_and freight 
véasets he for each route served by the company. In instances where vessels subsi under title VI of the siorchens | Marine Act, 
1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. 

* These columns need not be filled out on statements covering coastwise operations. 

* Separate vessel operating statements must be submitted covering vessels chartered to and from others—such operations mus 
not be included on statements covering vessels owned and operated by the respondent. Exclude “off hire” periods from number of 
voyage days 
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49 
pou So. neD-eane Scuspuiz B-1 


VESSEL OPERATING STATEMENT 
For the Period Jemmary 1 to Desenber 32,149 
Pacific Perte - Far Bast (Freighter) 


Service and type of vessel *_. a pape aaaeereeecsdanltectte hecccecsseacesane 
Number of voyage terminations None. Number of nautical miles traveled _ Bene 
Number of: Voyage days - Hone Days at sea aE csicsce Days in port . Nene 


Nomper or PassenGers CARRIED 

First class 

Cabin class 

Second class 

Tourist class 

Third class 

Other classes 

Total... 
Number of freight-payable tons of cargo carried 
(600) Oreratino Revenv &—TERMINATED 
o1 Preight-—Foreign $. 


05 Freight—Coastwise and intercoastal 






08 Passenger— Foreign 
12 Passenger—Coastwise and inter- | 
coastal . -} 





15 United States Mail—Foreign 

16 United States Mail—Coastwise and 
intercoastal 

17 Foreign mail 

19 Ad valorem 

20 Charter revenue * 


2& Other voyage revenue... 





Total vessel operating revenue 


(700) Orgmatinc Exrznse—Teaminaten Voraces 
Vessel Expense: 
GP Wae............2.5 al; ie 


10 Subsistence—Purchased domestic 
14 Subsistence— Purchased foreign i 
15 Stores, supplies, and equipment— Purchased domestic. . nae 
Stores, supplies, and equipment— Purchased foreign a 
Other maintenance expense. a 2 a 
Fuel a<eodle - 

Repairs— Performed domestic ~ 
49 Repairs— Performed foreign 

55 Insurance—Hull and machinery . 

67 Insurance—P. & I_._.._. nbnoticiameemmeniael 


SaRE 


59 Insurance—Other papiontn 


> 
60 Charter hire * < 
64 Other vessel expense = aaa 
: ae Sodre 
r Total vessel expense boned - - 
‘ort expense . 
65 Agency fees and commissions a 3 ee 
70 Wharfage and dockage m ahs = ~ ie 
on Other port expenses gupaectints a ne 
‘argo expense 
80 Btevedoring es a Hone 
B 89 Other cargo expense eemrenanase 8 . Hone... 
rokerage expense ae 
90 Freight ‘ ee Hone - 


93 Passenger. 
Other voyage expense 
95 Cana! tolls 


99 Other vovage expense 





Total voyage expense 
Total vessel operating expense 
Direct Prorit (on Loss) From Vesser Orerations 








' A separate vessel operating statement must be submitted for operations of freighters and of combination wer and freight 
vessels and for earli route served by the company. In instances where vessels subsidized under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidised vessels, separate statements must also be submitted. 

* These columns need not be filled out on statements covering coastwise operations. 

‘Separate vessel operating statements must be submitted covering vessels chartered to and from othere—such operations muat 
not be included on statements covering vessels owned and operated by the respondent. Exclude “off hire’ periods from number of 
voyage days 7 
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49 


oo 5 es ee men + me» ne ene ee ee we = en ee eee 


VESSEL OPERATING STATEMENT 
For the Period . _Jumary 1 to Desonber 31, 1969 
Service and type of vessel \ Atlentie Porte - India (Freighter) ae 


Number of voyage terminations _. see bcsesseee-eee Number of nautical miles traveled yA 
Number of: Voyage days ........22%..... Days at sce... Days in port... 


Numer or Passenoens Cannren: 


Seo 
Second class............. . 2 Ont seinciesiinliennnaenioniinle 


Tourist class............... 
Number of freight-payable tons of cargo carried_...|.. 


(600) Orernatine Revenve—TeaminatTed 













Voraces: 
01 Freight—Foreign.............................. 
05 Freight—Coastwise and intercoastal....|............ 


08 Passenger—Foreign.. . 
12 Passenger—Coastwise ‘and inter- 
coastal... . ~— 
15 United States Mail—Foreign.. piipnaseieeses 
16 United States Mail—Coastwise and 
intercoastal. 
20 Charter revenue *.................... 


24 Other voyage revenue 





Total vessel operating revenue.......... 


(700) qoeneeee Exrense—Terminaten Voracrs: 


Vessel Expense: 
Ol Wagea......... ices niaianiaidadannineiieipiiaiaiitnenaenenamiansiiit = 
10 Sihektnee—Portunt nett... asa anioesaneetaeos aneeenneaaoen 
14 Subsistence—Purchased foreign ...............-.---------—-----------ene-- eee 
15 Stores, supplies, and equipment— Purchased domestic_ neapeeanonaniocs 
24 Stores, supplies, and equipment— Purchased foreign... .................--..--.-- 
25 Other maistenance expense... -_-_. --... 
35 Fuel.......... Se 
40 Ripa ~Detennd Qeuutie i ee estan 
49 Repaire— Performed foreign 


55 Insurance—Hull and machinery ... 
Sy a er ete cette 
59 Ineurance—Other.............................- ‘i 
60 Charter hire * ; ciennee = 
64 Other vessel expense J satiate aa pation . <* 
a vensel expense....................-...--.--- Shea ee 


Port expen: 
65 ym fees and commissions : a 13,603.81 
70 Wharfage and dockage............._.... ; sa 


FO Ne CU oak parece nnn est... cece scree 
Cargo expense: 
Stevedoring pasa aalinadasline 








mm. II. csninensenicctconscusantsestuocaandp oem. 
90 Freight... | Mienmenae cmc mn 
93 Passenger... lilac eisai 130.68 

Other voyage expense: 


95 Canal tolls... sestiieaianiiseteceniniinnnsantiantsiiaamneeae 

™ 99 Other voyage expense... ......-..-.- 2 2-2- sn nnn 
_ Total voyage expense... en 

. Total vessel operating expense pa etecapeertnbeneemeenia 

Draect Prorrt (on Loss) Faow Vessrt Ovnnamens 





rate vessel operating statement must be submitted for operations of freighters and of combination ger and freight 
cua on for each route served by the company. In instances where vessels subsidized under titie VI of the shevane Marine Act, 
1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. 

* These columns need not be filled out on statements covering coastwise operations. 

* Separate vessel operating statements must be submitted covering vessels chartered to and from others—such operations must 
not be — on statements covering vessels ou and operated by the supendent. Exclude “‘off hire’ periods from number of 
voyage days. am 


Nu 
Ni 


PS 


Total....... 
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"9 
eum Ho. MO-6LES : a Scuspu.ts B-1 


__--. A SRO Coe 


VESSEL OPERATING STATEMENT 
For the Period _-Jamary 1 to Deseuber 3,109 


Service and type of vesse 





eS + ee ERNE SNE ene ee eee 





Number of voyage terminations 
Number of: Voyage days... 22928 Segvebdn calles 2% . Sipeadaliiiine 


Inward* 
















| Newsee o” Passenogns Cagaren: 
Tourist class..........- 
Third clase...........- a 


Number of freight-payable tons of cargo carried___. 1%, Sr 





(600) Openatino Revenve—Teaminaten 


on Proght-Poreign.................-..| 4a F7Lp Moje @S | 5 179,976.14 | 2,126, 9%.49] 9. 6,87T 414.68 


05 Freight—Coastwise and intercoastal |. 


feel clea Sha $0, 9D) 24567039 | 


2 Passenger-—C twil nd inter 
oastwise an - 


16 United States Mail—Foreign...... MS, sacathchsieabaietel 12.00 


16 United States Mail—Coastwise and 
intercoastal ..... ——— | s 


Nl nnsleesersimsanel coaiecesisnellteinieaiisll Rieeteniataiiiitieaiiall 


i Sco necnennoncndenngomelmcnmnietinaninipanigtedpimeenaemereneguetmneniien 
. © 
20 Charter revenue *......_..... 1 a = 


24 Other voyage revenue... cess On Tbe0O| 
Total vessel operating revenue......... P Mtg 


(700) Orgnatiwo Exrzwse—Teaminaren Voraons: 

Vessel Expense: 
ee 
14 Subgletence— Purchased foreign....................---.-.-.-a2-.--.---000-----easeeeenenes 
15 Stores, supplies, and equipment— Purchased domestic_.._. 

24 Stores, supplies, and equipment—Purchased foreign... ...................-..--... 
25 Other maintenance expense... 
40 Repaire— Performed domestic 

49 Repaire— Performed foreign. 

55 Insurance—Hull and machinery. 
Ee 
59 Insurance—Other...... . 
60 Charter hire * iain 
64 Other vessel expense... 


Total vessel expense... 


Port expense: 
65 Agency fees and commissions... 


70 Wharfage and dockage........... 


79 Other port expenses. 
Cargo expense: 
80 Stevedoring... — 
89 Other cargo expense... 
Brokerage expense: 
00 Freight................ 
93 Passenger. 


% Canto 


99 Other voyage expense... 
Total voyage expense... 

I in i ee  aeahiatieeieeetia ili 

Dragcr Prorir (orn Loss) From Vesert OPemaTiowa............-—------2eeenmene-weeenn-oeeenneennese 








ters and of combination freight 
vessela and for each route served by the company. In instances where vessels su ised under title VI of the Merchant e Act, 
1936, are dperated on the same route with unsubsidised vessels, separate statements must also be submitted. 
* These columns need not be filled out on statements covering coastwise operations. 
"Separate vessel operating statements must be submitted covering vessels chartered to and from others—such operations must 
<2 ne on statements covering vessels owned and operated by the respondent. Exclude “off hire” periods from number of 
age days. 


'A vessel operating statement must be submitted for operations of 
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=e 1 aml 


an snnticililabiectige ii ‘ 
VESSEL OPERATING STATEMENT 
For the Period . Jqumary 1 te December 31,109 





a = ene on one ene 


Service and type of vessel 1 @ulf Perte-India (Freighter) = _-—s_ m7 
Number of voyage terminations... Jo... Number of nautical miles traveled. 76,442 
Number of: Voyage days... 438. Days at sea... 2%... Daysin port. 906 


Nomper or Passenosrs Caraizp: 
First class 
Cabin ciass 
Second class 
Tourist class 
Third class. 


Other classes 
Total... 


Number of freight-payable tons of cargo carried. 


(000) Orzratina Revenvoe—Teeminatend 
Voracrs: 
01 Freight—PForeign..........._..._........-- 


05 Freight—Coastwise and intercoastal..__|..... 


12 Passenger—Coastwise a i 








15 United States Mail—Foreign......._._.._. 

16 United States Mail—Coastwise and 
inter: 

RE OUOIG NNT Bal cntecencecncentintennenesee 

19 Ad valorem..................... 

20 Charter revenue *_.. 

4 Other voyage revenue... 


Total veasel operating revenue. 


(700) Orgnatino Exrense—Teauinaren Vorsone: 
Vesse! Expense: 


BE isitteatichdn detent nnangiietarctnlnintinonrmncinadiplinmtnatiilidses oh 
10 Subsistence— Purchased domestic <apunthiihincniactinmean teem enenphiniieaiiti — Sane. . 


14 Subsistence—Purchased foreign... : 7 an 
15 Stores, supplies, and equipment—Purehased domestic. 
24 Stores, supplies, and equipment— Purchased foreign.._.... 


25 Other maintenance expense. CL 
35 Fuel ene PE gil . 241,484.83. 
40 Repairs—Performed domestic et nots: : $2,594.22. 


49 Repairs— Performed foreign aie 


55 Insurance—Hull and machinery vache Bric cespcitas agli 


Wee ee ee 


59 Insurance—Other............. — abana sass ——— 


60 Charter hire® ; mia to opt mergers : e ai af 
64 Other vessel expense. 


n Total vessel expense = . : pectbuctcars . ssticcaieailipag 677,005.28 
‘ort expense: 
65 Agency fees and commissions = ae 45,108,868. : 
70 Wharfage and dockage ‘ a2 893059 
79 Other port expenses re ~Oreu-aen 3g 74. oes .49,%9.8T 
Cargo expense: ° 
30 Stevedoring.. 


89 Other cargo expense. 
Brokerage expense: 
90 Freight. 





93 Passenger_ Se. ae 
Other voyage expense: 
95 Canal tolls 


99 Other vovage expense... 
Total voyage expense 


Total vessel operating expense 


Direct Prorir (on Loss) From Vesse. Orsration 





' te vessel operating statement must be submitted for operations of freighters and of co! 


rabinetion ee and freight 
veasels for each route served by the company. In instances where vessels subsidised under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidised vessels, separate statements must also be submitted. 
* These columns need not be filled out on statements covering coastwise operations. 
* Separate vessel operating statements must be submitted covering vessels chartered to and from othere—such operations mus 
not be — on statements covering vessela owned and operated by the respondent. Exclude “‘off hire” periods from number of 
voyage days. 
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2) oe wea mt 
na 8. ee 


eT TE ee eee PORE RES oo eee eewe ~* 
VESSEL OPERATING “STATEMENT 


For the Period Jamary 1 te Beomber 11,149 





Number of voyage terminations -__......©.__............. Number of nautical miles waveled 30,122. 
Number of: Voyage days -.. 197 es 


Nuwner oF Passenorrs Carrirp: 


= 





Cabin class... 
Tourist class 
Other classes... bie ne peoonasmaned seneseenente . on stpetumennemesntelinenieeenmemans sosc2 stints <thiee 
Total... ceechewenes-2re=o dan --en en couseesthinesiewess 
Number of freight-payable tons of cargo carried.. 


(00) Orperatino Revenvus—Teaminaten 














Vv Ons: e 
01 Freight—Foreign. ne. es 06 CU sino casmllt cei sim 
05 Freight—Coastwise and intercoastal_)__ 560.. F" |. Skee @: 
08 Passenger— Foreign... scccceccce Se seeeegecnsstan pamanecccosseceqecesccccrauncesse ema. oo Bene... 


12 Passenger—Coastwise s ‘and inter- 
coastal _. . 


15 United States Mail—Foreign. ; eee Oe eee ee iene. 
16 United States Mati—Coastwise and “ 7 - 
intercoastal ...../.............-. encase 


SF Poveign Melk... 2222. ccecececccscesee 


BE rerere rrriiis 


Be asics ciniscccs ccc fensismcescocatieenen 
20 Charter revenue *......_.__..... 
94 Other voyage revenue... ee a 
Total vessel operating revenue.......__ ee 2 ot Biceas 
(700) Orerativo Exrense—Traminatran Voracms: ideo cai 
| Vesse! Expense 
i ee nance pleco nes dscns nNSRSER iE 
10 Subsistence— Purchased ¢ III cncerasresantincreawransiammnunatpncintaienssmmenenneainsstidiiiitiinis 
14 Bubsistence— Purchased foreign..._...... shiniicneaiieuansedialeasiainigteniii 


15 Stores, supplies, and intsinent—Puschased centile... 
24 Stores, supplies, and equipment— Purchased foreign..— ._._.. 
25 Other maintenance expense... >». 














0 Repaire— Performed Sines. anehenintiitconnipaaainaaion 
49 Repaire— Performed foreign... iaiiianieiiaiaian — 
55 Insurance—Hull and machinery _____- dubataintnaiicasiitiainaiei 
RE 
59 Insurance—Other......_.... » Satiinainiaansin ona 
Se ioe ascii ncescccvercesnecninatens 
64 Other vessel expense... — snentuaunninbitnhnstianniinagiaid 
Total vessel expense adnan nena inentinimiiiapiat 
5.8 Port expense 
65 Agency fees and commissions ital 
70 Wharfage and dockage snindininte 
79 Other port expenses___. . canine taliddlttes 
Cap copease 
Stevedoring 
89 Other cargo expense 
Brokerage expense 
90 Freight 
93 Passenger nepali. 
Other voyage expense 
95 Canal tolls S .  en 
99 Other voyage expense < contin = : 
Total voyage expense . . . a ee Ne ae whi Md 
: Total vessel operating expense See waa — awnacencere- ensecensinae= cece = : 
' Draect Prorit (on Loss) From V pase. Ovsaanions Ci aelticenion ate sriatisdnditveamncinot - — 
' A separate vesse] operating statement must be submitted for operations of freighters and of combinatio 
veasels wall for each route served by the company. In instances where vessels subsidized under title vie of the cpm an tra Act 
ight 1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. 


5 


? These columns need not be filled out on statements covering coastwise operations. 

* Separate vessel operating statements must be submitted covering vessels chartered to and from others—such operations must 
not be tneted on statements covering vessels owned and operated by the respondent. Exclude “off hire” periods from number of 
voyage ys. a 


2 
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enimnmemieti Igthmien Steenship Cupemy 





‘VESSEL OPERATING ‘STATEMENT \ = 
For the Period Jemmary 1 te December Tl, 149 


Service and type of vemel } Atlantic & GulT-Hevaiian Islands (Freighter) 


Number of voyage terminations ......_.. Diath Number of nautical miles traveled 24.409 
Number of: Voyage days .............. 762 Days at sea cM sacks. Days in port ABI 










Nowser or Passenoens Canaiep: 
First class............ P 
Cabin class... 
Second class... 
Tourist clase. 

‘ Tedd Riis... 2ccce~-2-crncceee ‘ 
Other classes... 

Number of freight-payable tons of cargo carried. ...)..... 


(600) Orzeatina Revewnv e—Teaminaten 
Voracrs: 


01 Freight—Foreign..............................] 8... 
05 Freight—Coastwise and intercoastal.... z 


jassenger—C oastwise and inter- 


15 United States Mail—Foreign..............|......... M@@@, J 
16 United States Maii—Coastwise and 
. intercoastal ...../........... 


BU Pavslgn Gell. .ncccmsesssssccecswstesnssscencees] cersscerevasqunetiinncanscahs 


Total vessel operating revenue......... PHFD» 5 242, 
(700) Orgnatino Exrenwse—Teaernaren Voracgs: ‘ +“ = oo tp <p ebenanaglitiy 


Vessel Ex 
ST Wap 
10 Subsistence— Purchased domestic _. Se = 


14 Bubsistence— Purchased foreign... a 

18 Btores, supplies, and Schpaiiant—Peschane’ domestic. 

24 Stores, supplies, and equipment— Purchased foreign.._ 

25 Other maintenance expense__. 

35 Fuel... 

40 Repelre—Pestorensd domestic.. 

49 Repaire— Performed foreign. — — ————— 

55 Insurance—Hull and machinery .............-----.-----------2-- 2-22 enneennnene ene ennee 423,700.02... 

G0 Rnmemance Py Aa dt reece neerrerernenereneenseceneeeeeeeencmeneneen. oa 

59 Insurance—Other.. . 

60 Charter hire* 

64 Other vesapl expense.. 
ae vessel expense... 


65 inne fees and ataiieil... 
70 Wharfage and dockage... 


93 Passenger_. ‘ 
Other voyage expense: 
EEE 
99 Other voyage expense....... 
Total voyage expense . stn 
Total vessel operating expense............. 
Drarct Paorir (on Loss) Frou Vossen ‘Gumnaeneme.s:: sintinitenbenkthlbillptivedttitetanadatnarectbinentnsttn 


a 


"ih Seeememnaranaen trata ctatemmmnt snast be cubetted fer eptrations af ters and of combination it 
valves i> cash voute carved by the company. In instances where veasels poien one opps eee eee 
1986, are operated on the same route with unsubsidised vessels, separate statements must also be submitted. 
> * These columne need not be fled out on statements covering constwie operations 

* Separate vessel operating statements must be submitted covering vessels chartered to and from others—such operations mus 
nat be included on statements covering vessels owned and operated by the respondent. Esciods “cdl hire” periods from number of 
voyage days. . 
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¥9 
c np? cnnnenee 
wre esse Mar Guar == , 


ee + - eee eee een == 


—| =. = Spenpunaccpumecsarmueeieeieeen 
= | VESSEL OPERATING STATEMENT ee 
| For the Period Jemmagy 1 9 Resmbar 31,299 : 


Service and type of vessel '... 11S-Hamiion Ialends (Preighter) 
Number of voyage terminations i Ata aes 
| maria plage i. 32 








Nowsaa or Passzwosns Canairp: 
Second clase..........—-. 
Other classes...... 
Number of freight-payable tons of cargo carried. 
| (00) Orssatino Revewvs—Tsaminaren 


‘a | i 





16 United States Mail—Foreign...............)....-.---seeeaceeareeenenefeoneeenee 
16 United States a and 


MMi h i Bim FRPP Pi ae dedi | 











(700) Orsmariwo Exrawse—Twrastnaren Voracns: 
OS meme! : 


CWO nan cst ces cree 
10 Bubsistence— Purchased domestio....................-..-.. 
14 Bubsistence—Purchased foreign............ 
16 Btores, supplies, and qagunnt~Partaned qumastie 
24 Stores, supplies, and equipment— Purchased foreign... ; 
25 Other maintenance expense... 

0 Rete Patened 7 any . 
49 Repaire— Performed foreign....... 


55 Insurance—Hull and machinery... ....-------- 2 ------na-nnennnenmeenneeeen 201.9... 
GR Damn Ea csigsccenn secre sreceseenrensceernesemmeseemeeemacesemme _18,417,.99 


50 Insurance—Other.................. 








Port ex 


89 Other cargo expense... 
expense: 
~ Freight... 


even expences: 
5 bn Sm ee ee 


99 Other voyage expense... 
Total voyage expense. — 
Total vense! epuating ¢ expense............ “ saseanencescsstanssanescondiisinsiiisiil mss 
| =. Drarcr Paorr (on Loss) Frou Vane ‘Qvenamens.. suiciulnth hinnecuithidithtinaeatittllancsatiinlnattiininaitiivedl Guaial 
. 
‘A ite vessel opera’ cietranes ait he cupanns Gn epeaitioneet 
vessels for each route served by the company. In instances where subebdiocd under title Viet the formes gn tres 
“ 1986, are Geo apessed on thd cause retee ates Cliaaine Conan ORURSDCMATEEIDEEED cite bo cubusaned. 
ot Sank ant ts Geb ane eareitenenay Gp eEENnINES 
operating statements must be submitted covering vessels chartered to and from othere—such operations must 


‘Seperate veasse 
fet be tele on on aoe covering veasels owned and operated by the respondent. Exciude “off hire” periods from number of 
. 
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Demm Ko. MO-a168 . ; coat 








VESSEL OPERATING STATEMENT 
For the Period __ Jamary 1 to December SL, 109 


Number of voyage terminations .....¥6@@_.. Number of nautical miles traveled .. 


Number of: Voyage days -........... None Days at sea 
Outward * 
Noumese or Passenogrs Canaiep: — 
OE ccsaie tovnetionaeeliiieonnienioc sialon ... 
Tourist clase. _— s . 
Third clase Mises 
Other classes a 


Number of freight-payable tons of cargo carried....}.____---—-----.—----..--}-------—- 
(600) Orgratineo Revenv &—Teeminatep 
* @ Preight—Poreiga......... ....| 3... one. 


05 Freight—Coastwise and intercoastal....|..... ei 
* 08 Passenger— Foreign... Gua ate 
12 Passenger—Coastwise and inter- 2 
15 United States Mail—Foreign......___ |... @ 
16 United States Maii—Coastwise an * 
ON... conumisennnintinindiierccnenedng a 
Fe ee : _ a 
20 Charter revenue *......._..__..........---.--| ---- r. J 
24 Other voyage revenue.....___..............-.] _.... we. iialeaasens 
Total vessel operating revenue__....... a 


(700) Orgzatino Exrswse—Teaminaten Voraons: 
Vessel Expense: 
Ol Wages... os 
10 Subsistence— Purchased domestic__. a 
14 Bubsistence— Purchased foreign .............. 
15 Stores, supplies, and equipment— Purchased domestic_ 
24 Stores, supplies, and equipment— Purchased foreign.._... 
25 Other maintenance expense... __ 
35 
40 
49 





a es ee quneumnicennstancen 
Repaire— Performed domestic. siamewsiteeih 
Repaire— Performed foreign ine men nnnneites 
55 Insurance—Hull and machinery ............................~.-..- 
eyEEE—————— 
59 Insurance—Other 
60 Charter hire * 
64 Other vessel expense. pupenenenanmeens 
Total vessel expense.__..._......_._.._.....--.----.------- 


Port expense: 
65 Agency fees and commissions............................. 
70 Wharfage and dockage ee ee Se 


79 Other port expenses............. Ea 
Cargo expense: 
80 Stevedoring 


89 Other cargo expense._........... 
Brokerage expense: 
)] OS SE | 


93 Passenger. 
Other voyage expense 
95 Canal tolls......._ ee SS a 


99 Other voyage expense... 
Total voyage expense... 
Total vossel operating expense - iewetinenitni 

Dracct Prorit (on Loss) Faom Vease, Orsaartions. 





'A te veasel operating statement must be submitted for operations of ters and of combination 

vessels and for each route arvel ty the company. In instances where vessels subsi under title VI of the Merchant ns 

1936, are operated on the same route with unsubsidised vessels, separate statements must also be submitted. | 
*? These columns need not be filled out on statements covering coastwise operations. | 
* Separate vesse! operating statements must be submitted covering vessels chartered to and from othere—euch operations mua 


not be ineluded on statements covering vessels owned and operated by the respondent. Exclude ‘‘off hire” periods from number of 
voyage days 


aff, 
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/ a 
er eee '- 
VESSEL OPERATING STATEMENT 
For the Period _Jamaxy 2 t¢ December 0, 149 


Service and type of vesse 





















Number of voyage terminations 


Number of: Voyage days - 


Newser or Passenogns Caraiep: 
First class. $m 
Cabin class...........-— 
Second class... 
Tourist clase_........— 
Third class...........-—-.-- 


Total._.....-.------—--- . 
Number of freight-payabie tons of cargo carried__..}._______.__. 
(600) Ormaating Revenvue—TeRminated 

Voracrs: 
01 Freight—Poreign.___. > 


15 United States Mail—Foreign.............}_........-..... 

16 United States Mail—Coastwiee and 
intercoastal .. 

ON ee 

19 Ad valorem 

20 Charter revenue *..... 

34 Other vayage revenue... |}... 


Total vessel operating revenue... 
(700) 3 Exrewse—Teaurearen Vorsous: . Rae sacenn 
a 
10 Bubsistence— Purchased domestic . . 
14 Bubsistence— Purchased foreign snacaaianneniaieasataibiae caeleieiaine 
15 Stores, supplies, and equipment— Purchased domestic_......._..._..... as . 
24 Stores, supplies, and equipment— Purchased foreign...» 
Se Gia nD engage eer 
#@ Repaire—Performed domestic. naaasoneun sata eaadie 
49 Repaire— Performed foreign... aeuniatenneanaill annnninin 
55 Insurange—Hull and machinery eteipaiieninaninetatid sd 
57 Insurance—P. & I. sicadalipaindiiteleehieimatamenetiiassaniaaaamanttil 
59 Insurance—Other........._.. celal one 
60 Charter hire* a a » . a 
64 Other vesse! expense... - a ee 
Total vessel expense... . x . _ aeeiaeetin ad _eme — 


expense: 
65 Agency fees and commissions 
70 Wharfage and dockage 

79 Other port expenses_____. 


C expense: 
Stevedoring .... ———— 


89 Other cargo expense 
Brokerage ex ° 

90 Freight 

ee  ......ccncanclllietieliea ‘ 
Other voyage expense: 

95 Canal tolls... wutiiiditlbmeea, 


99 Other voyage expense pe ee T 
Total voyage expense... 4 
Total vessel operating expense . - aiatanneremmet 

Drazcr Prorrr (on Loss) From Vasst. Orsaations.__.. . uaiaidin 


e 








'A ite vessel operating statement must be submitted for operations of freighters and of combination t and freight 
veaseh and for each Toute served by the company. In instances where vessels subsidised under title VI of the MM erchant Marine Act, 


1986, are operated on the same route with unsubsidised vessels, separate statements must also be submitted. 
* These columns need not be filled out on statements covering coastwise operations. 
‘Separate vessel operating statements must be submitted covering vessels chartered to and from others—such operations muat 
oe on statements covering vessels owned and operated by the respondent. Exclude “off hire” periods from number of 
8. 
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eS See ee __ 


* e _— SO Een oe one nT ep a 


"VESSEL OPERATING STATEMENT ’ 
For the Period 8 1 te December zn Mh, 149 


Service and type of vessel '........... Around. the World (Westbound), rrvtenter) 
Number of voyage terminations .........3................ Number of nautical miles traveled .. 42,47 seek 
Number of: Voyage days ............. 702. en -Si—emal 





Nuweze or Paseswosas Cannizp: 
Cabin class.. 





Number of freight-payable tons of cargo carried....|.... 
(600) Orzratrnea Revenv s—Tsaminarep 


08 Passenger— Foreign 
12 Passenger—Coastwise and inter- 
coastal. 


15 United States Mail—Poreign..............|........... : 

16 United States Mail—Coastwise and 
intercoastal ...../ 

I ca cittericntaitsrnincinninilprinanssinceiiiliienndicsitiil ® sesdinlabalion 





14 Bubsistence—Purchased foreign... ean in| ~ el 
$5 Ghose, cupyliin, Gnd Gqyipmnent—Parhensd Gemette_____. __ SS 
24 Btores, supplies, and equipment—Purchased foreign _ ee 
a ar ee erences ccenserentnneeneneiccnnieeremensccccens _...--- NM. 
35 Fuel... ————————————————————— ll 
49 Repaire— Performed foreign 

56 Insurance—Hull and machinery...... 


ote sP'6 te 


3 tomer fees and commissions............................... 8 85, 488.0% as 
70 Wharfage and dockage <oscodibtetibiiticnittlliminess <i] 


Eo, . ooenenseserecenesasenenee The Qhhe 32. 271 MAMA, 
“$0 Stevedoring aon sccaccutneudnesueneanes 298 , 506.03 = ° 
.;, a 


Other voyage expense : — —" 
ee ae am eke. 


Total vessel operating expense ete caine ncn tee Le Meets 
Drargcr Parorrr (on Loss) From Vesse. Grenenees... ineieisiaiiedistia nian ensiiedisieg A 


statement must be submitted for operations of freighters and 
foreach rout by the company. In instances where vonsnla idea vndet tie VI of the Morcha re gd a 
ak cme the same route with unsubsidised vessels, separate statements must also be su! 
bee octen onal och ta Rs andoe dokecenie crebtee aneiote apaatent 
ee ae Cae Cee ae eee oe Se eS ee ich operations must 
not be included on statements covering vessels owned and operated by the respondent. Exclude “off hire’ periods from number of 
voyage days. ome 


et ®t 


- Welei DB RRERR PPP) i i i ys 


ee 


aa 
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aa a 
"VESSEL OPERATING STATEMENT ake 


For the Period Jammy 1 to 2 December 31, | 1949 


Atlantic and Gulf and 
Service and type of vessel "Arewnd the World. eee Ps id hee 


Number of voyage terminations _........%..-... 
Number of: Voyage days .............. 40... 


Nowsee or Passzncuns CaRaiep: 
Number of freight-payable tons of cargo cerried_...|. 
(600) Orazatine Revewvs—Tsamrmarep 
01 Freight —Poreign Sa 
leis and intercoastal _.. 
2 Pamenge—Const ise and inter- 


15 United States Mail—Foreign...._. ben 
16 United States Maii—Coastwise and 







(700) es Exrsnse—Trauinatep Vorsacns: 


Expense: 
= cae cshetntioaninees pais. xccntitiitnsninaiitiiaianiis 
15 teres, cupplien, cind ebjlipanent—Purchasné Gementle © 2. ocs.-oosssctsns.- ae 
24 Stores, supplies, and equipment— Purchased foreign. ._ wavesccemeedssecbe dit 


25 Other maintenance expense... » 


93 Passenger. 
| - eel 
% 00 Other vevege axgitnen... a eS 
Total voyage expense... 
Total vessel operating expense... 
Diagct Prom (on Loss) Frou Vassen Orwaations. .. 


tA veane| statement must be submitted for operations ters and of combimation ecm 
Vessels for each ro: sl arved uy oe the company. In instanees w nolo vemele subeidiond wader tiie VI of the lerchant Marine Act, 
1996, are operated on the eame route with uscubeidised weasahy separate ststements mest alse be sebenioeed. 

) These columns need not be filled out on statements covering coastwise operations. 

"Separate vessel operating statements must be submitted vessels chartered to and from othere—such operations must 
voveee da nied 0” statements covering veusele owned and operated by respondent. Exclude “off hire” periods from number of 





de 
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ooecerees> oP ny ee ap HP = reenmen enn = one ne emmee ape scence 


VESSEL OPERATING STATEMENT 


Atlentis’s te Period ; ..+ 30 Pecos 1949 
c acific Perts- 
Service and type of vessel '. Around the World (Westbound)-Freighter | 












Number of voyage terminations 1h 
Number of: Voyage days 1786 


Numper or Passencers Caraiep 





First class 
Cabin clase 
Second class 
Tourist class 
Third clase 
Other classes 
Total 
Number of freight-payable tons of cargo carried___.|. 
(600) OpgerRaTING Revenvu &—TERMINATED 


Voraazs: 
Freight—F oreign. 


2 


05 Freight—Coastwise and intercoastal._..|......_. 


08 Passenger—Foreign nenaatied 
12 Passenger—C oastwise and inter- 
coastal a 


15 United States Mail— Foreign. eM 
16 United States Mail—Coastwise and 
intercoastal...... ...... 


a 


Foreign mail 


19 Ad valorem 
20 Charter revenue * 
24 Other voyage revenue 
Total vessel operating revenue. 


(700) Orgrnatino Exrense—Terminaten Voraonet 
Vessel Expense: 

10 Subsistence—Purchased domestic............... 
14 Subsistence— Purchased foreign a _ - 
15 Stores, supplies, and equipment— Purchased domestic.............................. 
24 Stores, supplies, and equipment—Purchased foreign... 
25 Other maintenance expense 
35 Fuel ie 
40 Repairs— Performed domestic 
49 Repairs— Performed foreign 
55 Insurance—Hull and machinery 
57 Insurance—P. & L_......... 
59 Insurance—Other 
60 Charter bire * 
64 Other vessel expense. 


Total vease) expense 
Port expense 
65 Agency fees and commissions 


70 Wharfage and dockage 


6,78 Other port expense nn OR a 
0 expense: 
Stevedoring seoceeeeecegecees 1,052,414.83 ; 
89 Other cargo expense... a 


Brokerage expense 


90 Freight Ci lhe 3,081.10 


Other voyage expense 
95 Canal tolls... a « 
99 Other voyage expense... — Rokine 599663061. os 
Total voyage expense wotiniladibal “ 


Total vessel operating expense 


Diraect Prorit (on Loss) From Vesse. OreeaTions........ 


' A separate vessel operating statement must be submitted for operations of freighters and of combination 


vessels and for each route served by the company. In instances where vessels subsidised under title VI of the Merchant Marine Act, 


1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. 
+ These columns need not be filled out on statements covering coastwise operations. 
* Separate vessel operating statements must be submitted covering vessels chartered to and from othere—such 


e operations 
not be included on statements covering vessels owned and operated by the respondent. Exclude “‘off hire” periods from number of 


voyage days. 


49 


uh 





et, 


ak 
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Form No. Orn! s Seneocie B 1 


Iethhian Steamship Company ? 


VESSEL OPERATING STATEMENT 


For the Period _Jamuary 1 to December 31, 1949 _ 
Servier and type of vessel | 4tlantic Ports Around the World (Eastboumt)~(Freighter) 
Number of voyage terminations 3 Number of nautical miles traveled 96,105 


Number of: Voyage days 600 .. Days at sea ____.. a Days in oun . 295 


Inward? | Total 





Newser or Passengers Cargiep 














First cias* 4 | lo = 0. Z 
one 
otitis __Nene | Hone | None 
* | 
Second class " a s 2h. ie 
“ 7 | ‘ ® 
Tourist class fowereecenctiesoees Sasa 
® a a a 
Third class | --- - . oil 
s a . & 
Other classes I. = sts sbieinininnnieeREGeEeeS 2-9-2 20, asncessns.-sies- => 
Total... 17 ilies aaa Le. 
Number of freight-payable tons of cargo carried . 252600. wassfecseon sana 5 erst aah 3435 572.80 == — 





600) OPERATING Reven vU &—TeRMINATED 


of Freight Foreign 7 a 668, 705-52 $. 101.02 nos ae 475.613286 $.1,144.4%20.40 








05 Freight—Coastwise and intercoastal sconeeeenne = ono cangnnet=cuniadie~ eee J (22% d 
08 Passenger— Foreign --- a » 72750200 450.00 22963075 11,163.75 
. 12 Passenger —-€ ceed wre and inter- None Fone 5 | Fone 
15 a States fo Foreign : 10, 463-35 . 157-78 10,621 13 
16 United States Mail-—¢ Sea | Fone Li Fone 5K. 
t | - as - | Oe 
17 Foreign mail . . 2.8 See 2-8 
19 Ad valorem | , Hone . ‘ Hone 
. a | » 4 . s 
20 Charter revenue* \— coscdgingdlitiilegsiont | a Z ‘ eo 
24 Other voyage revenue | 2066 . 186.97 5 189.63 
Total vessel operating revenue | $ 686,921 °53| $. 55383. Is. #25 S609) s. ake 068.27 





700) Orrratina Exprense—Terminaten Voraons 
Vessel Expense 


01 Wages seinen ee 


10 Subsistence— Purchased domestic 48,962.24 

14 Subsistence— Purchased foreign - ——- 1.619205 

15 Stores, supplies, and equipment — Purchased domestic is . a wa58e . 
. 


24 Stores, supplies, and equipment—-Purchased foreign 


25 Other maintenance expense onnigii Tone _ 
245» 065-98 . 


35 Fuel 


40 Repairs— Performed domestic 39.8964 
49 Repairs— Performed foreign 2,188.43 
55 Insurance—Hull and machinery . 765 223-91 
57 Insurance—P. & L 23,.042-50 


59 Insurance—Other . - Hone 
60 Charter hire * 
64 Other vessel expense 12197369 


753.471.2921 


Total vessel expense 


Port expense 
HH Anan v fees and commissions $ 46,251.86 
70 Wharfage and dockage 4p 824490 
cues —e. port expenses bisa 539409017 17 144, 485-93 g 
80 Steved. wing ion 2479273 . 
. * Other cargo expense 12 128,308-79 335,788.52 - 
‘90 Freight Uys 010 ek0 a 
93 Passenger 31225 uu, ls 
08 Canal toll 62,569278 
99 Other voyage expense 1869049 sss wl 260027 575 576 7 
’ ° 
1,329, 65.28 


etal voyage expense 
Total vessel operating expens« Pe] 


Diraver Prorit (on Loss) Frow Vesser Operations $ ’ 


' A separate vessc! operating statement must be submitted for operations of freighters and of combination eee and freight 
Vessels and fur each route served by the company. In instances where vessels subsidized under title VI of the Merchant Marine Act, 
1936, are operate:! the same route with unsubsidized vessels, separate statements must also be submitted 

* These columns need not be filled out on statements covering coastwise operations. 

* Separate vessel operating statements must be submitted covering vessels chartered to and from others—such operations must 
not be — on statements covering vessels owned and operated by the respondent. Exclude “off hire’’ periods from number of 
voyage days 


47063 O—60—>pt. 1, v. 3 115 
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ao Scumpus B-| 


VESSEL OPERATING STATEMENT 
For the Period Jemary 1 to December 31,1949 


Numper or Passenoens Canairn: 
First class. 
Cabin class 


























Number of freight-payable tons of cargo carried 
(600) Soqzavsve Revewvs—Teaminatep 
oY 
01 Freight— Foreign... did ” 
065 Freight—Coastwise and intercoastal....|......... SP 2@.......|.......... 
08 Passenger—Foreign._. ediebocon 
12 Passonger—Coastwise ‘and inter- 
coastal... noe 
8 United States Mail—Foreign.. avenue 
United States Mall—Cosstwise 4 
I ccecctncencereceneerennsctiacniimennee 
19 Ad valorem................ 
20 Charter revenue *__....__ 





24 Other voyage revenue....................---] 22-2 
Total vessel operating revenue._....... 


10 Subsistenqe—Purchased domestic............-.-----n------—e-c--n-+oecnesneemeeneeesenee anennenee ad 

06: Qaleatetomenrciinliiatet Demat cee neceeneeecseneeeemeereecerceeceres pommel wore 

15 Stores, supplies, and equipment—Purchased domestic...........----cececee seeeneean! 250 

24 Stores, supplies, and equipment— Purchased foreign ..............--..--.-----0-0--  <erennennnnone 

25 Other maintenance expense__.__________.________..... ie 

Se — 

55 Insurance—Huill and machinery ................-.--.-.-----ngeese-e--encnnennngeeccaccens  senennscssentom 
Port expense: 

65 Agency fess and commissions .............................-. 

70 Whartage and dockage - 

79 Other port expenses............ . 


i 






Diasct Prorit (on Loss) From Vusert OrmmaTione..................-.------------------0ren=-20-0-+- 





vessel operating statement must be submitted for = posmnant 
for each route served by the company. In por eperations of Soalenens or uke VI af the erchant mn 
1986, are operated on the anna couse wih Unrebcilions women expanets statements Must also be subm 

Thee clumne need ot be fled out on stalaments covering coastwin operations 

* Separate vessel operating statements must be submitted covering vessels chartered to and a ee operations sus 
ned SS SRS ChERAIIED COTES: SEND CER EEL GEER ee OEE Exclude “ re’ periods from number of 
voyage days 





Mi 


ra 


ai 
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Ee 2 satel omens Be 
_._Tethmign Steemghtp Comemy 


“VESSEL OPERATING STATEMENT YN 


For the Period Semeary ) to December Stn 19% 





Number of voyage terminations ........ Senpeeteand Number of nautical miles traveled ........! YS; 
Number of: Voyage days eee D.-cemee Daye at 008 ........3 es Days in port -..... a Yc, anchutinitin 












Noumesa or Passenozns Canaiep: 


Piret class. 


Number of freight-payabie tons of cargo carried... 
(000) Ormaatine Ravewvcs—Tsamimarep 


i Wiliad Miahtn BO Brdht ose 5 aes drteneeine ie eee seas 
16 United States a one | on 


(700) a= Exrawen—Taauinarsp Voraome: ® 


01 Wages... SE 
1 Subslstence—Purchased domestic... aausnareunecetinsmnannesonsecannneunauentnints meee 
14 Subsistence— Purchased foreign... ..-----.-e-----0--- 
15 Stores, supplies, and equipment—Purchased domestic... 
24 Btores, supplies, and oe ee foreiga............... 
25 Other maintenance expense...» - 
35 Fuel. sliedeiseiatiadeaensirets 
Oi Repaire—Performed domestic... 
57 Insurance—P. & I_......................-. 
59 Insurance—Other.......... 
60 Charter hire * See erent 
Total vessel expense sccklaia aa 
Port expense: 
70 Wharfage and dockage = a) ee 


99 Other voyage expense... -------------- 
Total voyage expense... ‘ Seaman 
Drarct Prorit (on Loss) Fase Tune @imnataiii, a oe wae 


te vessel operating statement must be submitted for , peutiane ters and of a 
ine sam A mPa tl operating watement mut In instances where vessels oe Serene of ombiaon pasa eas ct, 
1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. 

+ These columns need not be filled out on statements covering coastwise operations. 
Separate vessel operating statements must be eubsaitted covering. vemela chartered to and from othere—such operations must 
bay on statements covering vessels owned and operated by the respondent. Exclude “off hire” periods from sumber of 
y 8. 


‘ 
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bmn po up-eum Sommns B- 
_—.~.......Seteetgn Geamshiy Company _ 
ong Sine st eee aes eene oman naan magne ge matin = nee oo = Cibe caiess 


"VESSEL OPERATING STATEMENT 


For the Period Jamar] 1. to Begember 31, 1949 
Service and type of vessel ' Pacific Porte = Aflgatic (Freighter) 


Number of voyage terminations Ro Number of nautical miles traveled 49.799 


Number of: Voyage days ds. Days at sea Pees Days in port... os @ * 





Numer or Passencens Carmien: 
First clase 
Cabin class 
Second class 
Tourist class 
Third class 
Other classes 
Total... 
Number of freight-payable tons of cargo carried_...|._.___. 
(600) Orperatino Revenv s—TeRMInatend 
Voraces: 
01 Freight— Foreign 
05 Freight—Coastwise and intercoastal,.. 
08 Passenger—Foreign 
12 Passenger—Coastwise and inter: 
coastal 
15 United States Mail—Foreign 
16 United States Mail—Coastwise and 
intercoastal...... 
17 Foreign mail 
19 Ad valorem 
20 Charter revenue * 


24 Other voyage revenue 





Total vessel operating revenue. 


(700) Orzgraatine Exrense—Teraminaten Voraone: 


ee nici » | 
10 Subsistence—Purchased domestic... ss a 49, 002070 | ° 
14 Subsistence—Purchased foreign ...... ena. 
15 Stores, supplies, and equipment— Purchased domestic me - 188 
24 Stores, supplies, and equipment— Purchased foreign*.. : ae : 


25 Other maintenance expense 


, 85 Fuel : sez 29.484 49 


4 Repaire—Perlévaesd Ghabeatic 37,8302 

49 Repaire— Performed foreign Tone. 

55 Insurance—Hull! and machinery 3 = 10,.845em 

57 Insurance—P. & I : weal ~ i 5.05082 

59 Insurance—Other..... : ‘ ; - . 

60 Charter hire* s. - 

$4 Other vessel expense 5: 064026 

Total veasel expense 177.91 R . 

Port expense 

65 Agency fees and commissions s 22180062 

70 Wharfage and dockage “ 11. 529-69 

79 Other port expenses. . . 9. 252222 222962053 a 
Cargo etpense 

$0 Stevedoring 117291 5-11 . 

89 Other cargo expense — 42,993031 160,908.42 7 
Brokerage expense 

90 Freight Hons 

93 Passenger : - = : Bone 
Other voyage expense 

95 Canal tolls cece 13»298-40 

99 Other vovage expense 5176% 


Total voyage expense 
Total vessel operating expense 
Dinect Prorit (on Loss) From Vesser Orsrations 





' A separate vessel operating statement must be submitted for operations of freighters and of combination nger and freight 
vessels and for each route served by the company. In instances where vessels subsidised under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidised vessels, separate statements must also be submitted. 

* These columns need not be filled out on statements covering coastwise operations. 

* Separate vesse| operating statements must be submitted covering vessels chartered to and from othere—such operations mua 
not be included on statements covering vessels owned and operated by the respondent. Exclude “‘off hire” periods from number of 
voyage days. 
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oP 
. Foam fo. Mo-eae® | thw B-1 





one oo aE eee eee aronemnaeres ro Py 
VESSEL OPERATING STATEMENT \ 
For the Period amary 1 te December 31,199 


Service and type of vessel '. Pactfie Ports = “uit Ports (Freighter) 
ie Number of voyage terminations _........... ae Number of nautical miles weveled 43.582 0 
- Number of: Voyage days .. a. Days atece 290 Days in port ote dcecatlecan. 
- Nuweer or PassenGrns Carnirp 
~ Fueet clone 
“ Cabin class 
sai Second class 
j Tourist class 
Third clase. a 

= Other classes... : - onneeee-2--cecenne : 
— al iedincinnsicenes : eusthstiipheinsingicdedaaanited 
i Number of freight-payable tons of cargo carried___.|_____ 16.637. 

(600) Oranarine Reven v &—TEeRMiInateo 

01 Freight—Foreign.. - Heme | 3 Nome |g. Nome, 





06 Preight—Coastwise and interconstal..|..267299+98.|. "| 2674008057 | 63,268.95 


08 Passenger— Foreign 4 
12 Passenger—C oastwise and inter- 
e 4 
15 United States Mail—Foreign......... 
16 United States Mail—Coastwise and 
intercoastal _... 
17 Foreign mail... 
19 Ad valorem... a eananaiicccaalamae 
20 Charter revenue °.. Siemans 


24 Other voyage revenue........_....-.........} .... 





Total veasel operating revenue......... 


(700) Orgmatine Exrsnse—Teaminaten Voraone: 


Vease! Expense 
01 Wages soiion otascsecestiibctestescachemmaiiaibduaveaamupnanens 3.138, 785-97 lane 


10 Bubsistence—Purchased domestic ......................-.. Sanemnscimmnmepenil 232458019 Es 





14 Subsistence— Purchased foreign.....................-----------.e-ncenecescescecscenenees  seseteee- MRR 
15 Stores, supplies, and equipment—Purchased domestic... ._.................. 52623067 —= 
24 Stores, supplies, and equipment— Purchased foreign. 

25 Other maintenance expense._......._...........-.....---.----.--- 

35 Fuel... 


| 40 Repaire—Performed domestic 
| 49 Repairs— Performed foreign 
55 Insurance—Hull and machinery 
| 57 Insurance—P. & I Scecassesbeti 
| 59 Insurance—Other 
60 Charter hire *___. 
64 Other vessel expense 


Total vessel expense. 
Port expense 
65 Agency fees and commissions 


70 Wharfage and dockage 

79 Other port expenses . 
Cargo expense 

80 Stevedoring 24h 242005 oe 

89 Other cargo expense 89525210 335266715. 


Brokerage expense 


90 Freight ; RHona.. 


. moeus 
93 Passenger 7 , a ‘ igue 
Other voyage expense 


95 Canal tolls 32093220. 
99 Other voyage expense a 1,639-18 
Total voyage expense 
Total vessel operating expense 








Direct Prorit (on Loss) From Vesse, Orerations 
t 
; 'A we vessel operating statement must be submitted for operations of freighters and of apn quaee and freight 
vessels and for each route served by the company. In instances where vessels subsi under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidised vessels, separate statements must also be submitted. 
‘ * These columns need not be filled out on statements covering coastwise operations. 
f "Separate vessel operating statements must be submitted covering vessels chartered to and from others—such operations must 


not be —— on statements covering vessels owned and operated by the respondent. Exclude “off hire” periods from number of 
voyage days, 
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$ 


ee ee 


ee tee ee ee ed 


VESSEL OPERATING STATEMENT 


For the Period dammesz.1_te December 3h. 1989 


Number of voyage terminations ....... Bone. Number of nautical miles traveled ........... Zone 
Number of Voyage days .......Nene. Days at sea ..........Bome. 


Nowser or Pasesnoens Canaiep: 


Number of freight-payable tons of cargo carried....|.... 
(600) Orernatinea Revewvs—Tsaminaren 
OTAOES: 
O1 Freight—Foreign.............................- 
05 Freight—Coastwise and intercoastal 


08 Passenger—Foreign........ 
12 Passenger—C oastw 
coastal. 





‘end inter-| =o | 
intercoastal...... 
17 Foreign mail... 
20 Charter revenue *................---cereenee 
24 Other voyage revenue. 
Total vessel opérating revenue......... 





(700) Quansuue Exrenss—Tsaurmaren Vorsons: . 
nee xpenee: 
Fe Te cence nested nccccnnasmnnarreemnmrennpenesencnteesemmncaaes ‘. +... gma _ 
10 Subsistence— Purchased domestic........ eos serene 


14 Subsistence— Purchased foreign..................-...-------» 

15 Stores, supplies, and equipment— Purchased domestic... 

24 Btores, supplies, and equipment— Purchased foreign...... 

25 Other maintenance expense._....._______.-_........-.------- 202+ 

Se TT nn vncinctinensendeaannsieneesaniabennesepnpeocesssecinesosene 

55 Insurance—Hull and machinery.....................--.----s--------------- 

Ge re oe pe cenenscnccsnscnmnecesnqnengsenongpecemnmncencesece 

& Insurance—Other....... 

60 Charter hire*®.......... ‘ 

64 Other vessel expense... 
Total veasel expense 

Port : 


65 Agency fees and commissions 
70 Wharfage and dockage 
79 Other port expenses.. 
Cargo expense: 
Stevedoring. .... 
89 Other cargo expense......... 
Brokerage expense: 
90 Freight 







93 Passenger.................. 
Other voyage expense: 
95 Canal tolls... 


90 Other voyage expense........ noaiaubas 
Total voyage expense........................ 
Total vessel operating expense... sai aa sale 

Drasct Prorit (on Loss) From Vissset Ormma rion... 2... 2.2 -neeee--nnnceneeeneneneneeeeee 


‘A easel state: t must be submitted for operations of te id of combination and 
vessels — for ney comes awe by an eumguap. in tstanelb wens veasels Sitetdioed ender title VI of the wlorchant Movies ten. 
1986, are operated on the same route with unsubsidised vessels, separate statements must also be submitted. 

* These columns need not be filled out on statements covering coastwise operations. 4 0 

* Separate vesee! operating statements must be submitted covering veasels chartered to and from othere—such operations mis 
not be included on statements covering vessels owned and operated by the respondent. Exclude “off hire” periods from number of 
voyage days. ®Phese supplementals effect services in operation pre-war and as individual 
totale of each service are not material, all such services are combined on this statemest 








} Bi 


PRFRI UPI rie 


eeeenne 





a a 
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6s 
fom fe epee Scusputs B-1 











Number of voyage terminations 


Number of: Voyage days -........°S7R__..... 


Nouasa or Passznoens Caraien: 


Number of freight-payable tons of cargo carried_...|_._.....- 3. = tance anes lnienieeneentee tee 
(00) Orzmatino Revenvus—Tsaminaren 


(ee i eosin 7. pwennancsenennseccerentenesfanquncascerdeesenseseeoes 
‘assenger——U oastwise an B er- 


15 United States Mail—Foreign...... ths pemananninmpngpaaneeneliniiiteuninnipeisasianionaninl 
16 United States Mail—Coastwise and 
intercoastal 


90 Charter revenue ®............................. 








; ; 
ra ; 
(sia;s 
; ; ; 


Z 
i 
Ci 
Fe 
= 


2% Other voyage revenue.....................-.-]... 
Total vessel operating revenue.......... 








Vessel Expense: 
@ Wagmh..........ciiee sliipdpéitipannnmmmnanypmenes 
10 Gceheente—Pebhaaed. dementia... esi —— 
14 Subsistence— Purchased foreign... piaiainatigeineesiaiiiaitiiiitas 
15 Stores, supplies, and equipmept—Purchesed demusiie... pine 
24 Stores, supplies, and equipment— Purchased foreign...........:.-..~..---se-----s0+- 
35 Fuel. 


0 Repaive—Dertemmed bheetie.. 
49 Repaire— Performed foreign... 
55 Insurance—Hull and cosine, 
fe 
59 Insurance—Other....... 
60 Charter hire *__.. 

64 Other vessel expense. 


Total vessel expense... 
Port expense 
65 Aoueey fees and commissions 


Pe... Passenger... 
er voyage expenee: 
95 Canal tolls... 


99 Other voyage expense...... 
Total voyage expense... spdilanneniniedisinia 
Total vessel epweting I scenctnsdienit ee 

Drarct Prormt (on Loss) From Vessa. Geanematten 





'A vessel operating statement must be submitted for operations of freighters and of com! 


in, bination = pesmnens and freight 
veasels for each route coved by the company. In instances where vessels su under title VI of the Merchant Marine Act, 
1986, are operated on the same route with unsubsidised vessels, separate statements must also be submitted. 
ee eolumne need not be filled out on statements covering coastwise operations. 
Beparate vesse! operating statements must be submitted Sod tthe vessels chartered to and from others—such operations mus 
Sa ee en crratag vee outed and grees by the respondent. Exclude “‘off hire’ periods from npumber o 
voyage days. 
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wus B-) 
VESSEL OPERATING STATEMENT — . 
For the Period . Jameary. 
7 aha) Atlantic ss pani bi as 
Service and type of vessel deme Teaincmnantadh indie Aenteenn oon) Bae 
Number of voyage terminations _.....3om@_...._.. Number of nautical miles traveled. Bene 
Number of: Voyage days __.....- Hows 


Numper or Passenomrs Carniep: 
First clase 
Cabin class 
Second class 
Tourist class 
Third class 
Other classes... 
Number of freight-payable tons of cargo carried... 
(000) Orpzmatineo Revewnvo e—Teeminaten 
Voraozs: 
01 Freight— Foreign. portibndpitevcmnsiteall . 
06 Freight—Coastwise and intercoastal._.. 
12 Passenger—C oastwise and inter- 
coastal. 4 
15 United States Mail—Foreign 
16 United States Mail—Coastwise and 
intercoastal...... 
17 Foreign mail. 
19 Ad valorem................ 


20 Charter revenue * 





24 Other voyage revenue..... : meus 
Total vessel operating revenue......... 
(700) Orgratine Exrense—Taraminaten Voraome: ‘ / 


Vessel Expense: 
4 ee eee 





1e 
14 B8ubsistence— Purchased foreign ~_ 
15 Stores, supplies, and eipdgeent—Deschaned armas es eb 
24 Stores, supplies, and equipment— Purchased foreign......................--.----.- 
25 Other maintenance expense.....___.____._____.... nnaniantsaiiclaatiintsbcocntemante 
35 Fuel........... Ssbunbsssenbethsenbtibbehdisesssnsnecnsecovonsseus 
0 Repaire—Postitiind eumasie 
49 Repaire— Performed foreign 
55 Insurance—Hull and machinery 
57 Insuranee—P. & L..............—........... 
59 Insurance—Other,...... . 
60 Charter hire? 0... 
Total vessel expense “ Aicinhamisiiedbinbinewamenes sscncwetucaiibstiiocstuenenie listen 13.638.52 , 
Port expense: 
65 Agency fees and commissions 
70 Wharfage and dockage 
_79 Other port expenses. 
"ae Stevedoring 
89 Other cargo expense 
Brokerage expense: 
00 Freight......... 


G3 Passenger... 
Other voyage expense: 
95 Canal tolls... 


99 Other voyage expense... ..... 
Total voyage expense 

Total vessel operating expense . ‘ 

Drraect Parorrr (on Loss) From Veseru @venamemnii: 





' rate vessel operating statement must be submitted for operations of freighters and of combination and freight 
oamaen ont for each route served by the company. In instances where vessels subsi: under title VI of the Merchant Marine Act, 
1986, are operated on the same route with unsubsidised vessels, separate statements must also be submitted. . 

® These columns need not be filled out on statements covering coastwise operations. 

* feparate vessel operating statements must be submitted covering vessels chartered to and from othere—such operations must 
not be included on statements covering vessels owned and operated by the respondent. Exciade “off hire” periods from number of 
voyage days. 








MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


MOC-6158 
porm Ro. 


3717 


~~? 


Scugpute B-1 


VESSEL OPERATING STATEMENT 


For the Period aT} te Deceadar, 


Atlantic 4 


19% 
f Ports = Near 


* 
Service and type of vessel '. Bareboat Chartered. free. Ue8ekeds Contract 203) 


Number of voyage terminations _.. Nong ... Number of nautical miles traveled 
Fone Daysatsen None 


Number of: Voyage days 


Nowper oF Passenoers Carrirp 
First class 
Cabin class 
Second class 
Tourist class 
Third clase 
Other classes Se 
Total... 
Number of freight-payable tons of cargo carried_... 
(600) Orematino Revenvs—TERMinateD 


Voracms: 
01 Freight— Foreign. a aoe _ C= 








Days in port Sone 











05 Freight—Coastwise and intercoastal $. = e. a q S 
08 Passenger— Foreign... . e ee. ~~ Lo 
12 Passenger—C oastwise and inter- 7 ’ a 
coastal be 
15 United States Mail—Foreign a m 8 
16 United States Mail—Coastwise and 3 s e 
intercoastal : home 
* a 
17 Foreign mail =i once 2 s 
19 Ad valorem... Jonna coceuonea a. _ Be. es pe ase 6 
20 Charter revenue *....... é nemamameiae e. ai ® reer Saeed S  & 
24 Other voyage revenue o o. Gd at S a. ‘ : mm. 
Total vessel operating revenue...... | $......Nome | 3. None | 3... Nome | 8. Hom 


(700) Orgnatino Exrense—Teaminaten Voracns: 
Vessel Expense: 


01 Wages 3 - OE 


10 Subsistence— Purchased domestic = 
14 Subsistence— Purchased foreign < a 
15 Stores, supplies, and equipment— Purchased domestic_. 
24 Stores, supplies, and equipment— Purchased foreign 


25 Other maintenance expense meevetenectnrenitinsinaaieaaneietaaw 


35 Fuel. J 

40 Repaire—Performed domestic 
49 Repaire—Performed foreign 

55 Insurance—Hull and machinery 
57 Insurance—P. & I 

59 Insurance—Other 

60 Charter hire * 

64 Other vessel expense 


Total veasel expense 
Port expense 











65 Agency fees and commissions ’ . & a Hane 


70 Wharfage and dockage 


79 Other port expenses 
Cargo expense 
Stevedoring 


89 Other cargo expense 
Brokerage expense 
90 Freight 


93 Passenger 
Other voyage expense: 
95 Canal tolls 


99 Other voyage expense 
Total voyage expense a 
Total vessel operating expense 








ciate a 
3 
8 
Ene 
- None 
one 
- + : Hone . A 





(2.827476 ) 





| 1,817.76 
| +294 6 


s__.. LaB1 7096 


| Direct Prorit (or Loss) From Vesser OreRaTtions 





'A — vessel operating statement must be submitted for operations of freighters and of combination ger and freight 
vessels and for each route served by the company. In instances where vessels subsidised under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted 
* These columns need not be filled out on statements covering coastwise operations. 
* Separate vessel operating statements must be submitted covering vessels chartered to and from others—such operations must 
| not be included on statements covering vessels owned and operated by the respondent. Exclude ‘‘off hire” periods from number of 
voyage days . 
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43 


Porm Re 30-4150 Scusprs Bet 


_.. Seventen Steenmhip Comeay 


VESSEL OPERATING STATEMENT 


For the Period, , went tt. on yee Ths_1 989 aE. 


Service and type of vessel '. Barwhoat. Chartered from. Ue8eN-0s (Contraat 203) 
Number of voyage terminations __... Noma... Number of nautical miles traveled ...... Kana. 
Number of: Voyage days .....Nome Days at sea ........... Nome Days in port ene 





Numper or Passenoens Cargigp: 
Bipit clase...............6465 
Cabin clase.. 

Second class... 
Tourist class.............. 
Third class... 
Other classes 
Total... Lainie 4 onchiieeneeeniial 
Number of freight-payable tons of cargo carried....|____.._...."S "@_______|___.____ "3 ________|.__._.__.__2% 




















(600) Orxseatinea Revenc e—Teeminated 
OTAORS: 


01 Freight—Foreign.......................s..- 
05 Freight—Coastwise and intercoastal....|..........................]-------..----- 


08 Passenger— Foreign. ss ncceasetie aime 
12 Passengor—Coastwise ‘and inter- 
coastal 


15 United States Mail—Foreign....... Fi cacinnshibiasedtieckelaegih pice usenpliailinntncietiaialtciae Tinie 
16 United States Mail—Coastwise and 
intercoastal .. 


PIII... cccsenaninsdiipcinnnsanhenntlindsitibinnatianementniiis re wii 
20 Charter revenue ®._.......................... 


(700) Orzratine Exrznse—Teaminaten Voracns: 


Teen tates nineniciemnaaenanateseanonmsinemnin a ees None. 
10 Subsistence— Purchased domestic. isn siemnaaial 
14 Subsistence— Purchased foreign........... A incietnvianvinemmnanetinits 

Stores, supplies, and peuiagunt~-Pasdaand ‘ domestia Lenn taeaeeeteapausennetibe 

Stores, supplies, and equipment— Purchased foreign... 

Other maintenance expense._...__..______________..-______.. sn 

ee ee 

Repaire—Performed domestic......................----------+-= 

Repairs— Performed foreign... 

55 Insurance—Hull and machinery. 

57 Insurance—P. & I_..................- 

59 Insurance—Other... 





SSeRRS 








60 Charter hire *.............. sigmiensoosienensiensiieiintiietanineaabasniietiarisiniunitannimnmetaintnttianen 
‘ort expense: 
65 Agency fees and commissions............................... $......--------- Egne_ 


70 Wharfage and dockage 
on Other port expenses... 
icine 
‘SD Ster 
pe 


Sa 


93 Pesnngee.... Se 
Other voyage expense 
99 Other voyage expense........................--.-.----- 
Total voyage expense 
Total vessel operating expense............... . 
Diaect Prorit (on Loss) From Vesser Qumemets,.. 


‘A vessel opera’ statement must be submitted for aperations of ters and of 
védlinie ond tos ohh vowts oar¥ by the company. in tartoneas whete vensete cubseddiond wader title Vi at the Morcha ee 
1936, are operated on the same route with unsubsidised vessels, separate statements must also be submitted. 

s ae columne need not be filled out on statements covering coastwise operations. 


te vessel operating statements must be submitted covering vessels chartered to and from others—such operations must 
not be included on statements covering vessels owned and operated by the respondent. Exclude ‘‘off hire” periods from number of 
voyage days. 





b 
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9 
Pom Mo. MO~G158 Scmzputs B-) 


 Tettmion Steamehip Company 


ee Se Sa Serna 





2 eo + ROE = eae ee oe eneeee s+ eos eee nes sees ees oes 


‘VESSEL OPERATING STATEMENT | 


For the Period __Zamuary 1 te December 32, 1949 
rer ist a Garg ‘a 
Service and type of vessel '.._.% peat Shartared. fran Wl: ae (Contract 203) _ 


Number of voyage terminations “oe 
























Number of: Voyage days .......... Bona...... 


Nowesn or Passznoens Canniep: 


Cable Gn00...........-.2.---.--..----creecccecnccecccncoecenee| covncncsectnecccenencssese | eccccccnsoesssscscsnccesecfonesesacee= 
IIR ss cspdecciniicintatdinsinntsanteclbsesvssimeconingei ainsi diet tilIa aaaa 


(600) Orsratino Revewnvs—Tsaminaten 
Voraczs: 
01 Freight—Foreign.....................---.-.- 


08 Passenger—Foreign.. 
12 Susenaee—Coaanete 
coastal... 


15 United States Mail—Foreign.. instthnnimcsilaiimgtiniinacibiialaaaii 
16 United States Mail—Coastwise _ end 

Ce Ee ee 
17 Foreign mail ..... 
19 Ad valorem.................. ‘ sisi 
2 Charter revenue ®............................. 


Se CA TIED... coneesdnecncnmiannenedinnemenneniinleianentiases liad 


(700) Orszariwna Exrsnse—Teaminaren Voracne: 
Vesse| Expense: 


01 en renee venien — LT 
14 Subsistence— Purchased foreign... 
15 Btores, supplies, and quintet —Perhansd deneati.. 
24 Stores, supplies, and equipment— Purchased foreign... i 
a 
0 fpeie~Suduned aemastie.. 
49 Repasire—Performed foreign........... os fs ion - 
Se rs 0 ir criacsenccssctperesnionssittnindiidltnsarhncianespablagatmcaaneiaidpummaneiilateaddigiimamdinne 
59 Insurance—Other.... 
60 Charter hire * 
64 Other vessel expense............... miei onan 
Total PU Ga scccipninsircrnnnsconiessvsesineaneieticeninnrmnieniciaiemmenaenpicanneiesicaaialia 
Port expen 


65 ‘iaaw fees and commissions...........................-.--- — ee 
70 Wharfage and dockage aakbcaaloae eee 


Grovedasing . 4 oe coenepanseietiasedeaian 


89 Other cargo expense... 
Brokerage parce 
90 Freight. 


ae Punien. — 
Other voyage expense: 
95 Canal tolls.. 


99 Other voyage expense a zi. 
Total voyage expense.. : 
Tota! vessel sities « expense 
Direct Prorit (on Logs) From Vesse. Coumamentiiansdiniidcinnniest <enntlimiiiiditinlacesttmcitetiiig 





Aapente vessel operating statement must be submitted for operations of ters and of combination aod Sreight 
oiiede and for each route served by the company. In instances where vessels su under title VI of the hant Marine Act, 
1936, are operated on the same route with unsubsidised vessels, separate statements must also be submitted. 
* These columns need not be filled out on statements covering coastwise ae 
"Separate vessel operating statements must be submitted coveving vessels chartered to and from others—such operations must 
not be ented on statements covering vessels owned and operated yy the respondent. Exclude “off hire” periods from number of 
voyage days 
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4? 
Scupouts B-| 


Perm No. Mc-4158 
Tee. 1888 





For the Period 
Pacific Ports - Par Rast 
Service and type of vessel '. Rarehant Chartered from Ue5oM.C> a 2%). 
Number of voyage terminations .............39R@...... Number of nautical miles traveled Bene, oi 


Number of: Voyage days ..........._Womm@.. Days at sea _....... ..Mon@.... Days in port ........ Fone us 


Numper or Passencrrs Carnriep: 
First class pabeendinebunen Se 
Second class............ 
Tourist class 
Third class........... suevensionsensesenss ohacseucsnacnenntipesconensteesegeatannescetidbusisnnennjely ae 
RII 10:01 scsresennpmepmemnrnmnniaanslapenmnpramneted i iemnimaaieiiandatianinetealenteeinite : 
Number of freight-payable tons of cargo carried___.|_......# 
(600) Orpgratinea Revenv &—TERMINATED 


Voraces: 
1 Freight— Foreign. eae 


> 
a 


Freight—Coastwise and intercoastal....}..................-....]_-.--..- 


08 Passenger— Foreign 
12 Passenger—Coastwise and inter-_ 
coastal. » 





15 United States Mail—Foreign...... 

16 United States Mail—Coastwise and * 
OP. FINN CRE ceccentinpemennndrninnennnalbiemmteigey 
ee ee 

SD. Coagstes 2g ttt 9 ccrcsccqescec pers cremnnessaeueescsondoees 
24 Other voyage revenue........._.......-..... 


Total vessel operating revenue.......... 





(700) Oreratine Exrense—Teaminaren Voracms: 
Vessel Expense: ° 
el iaittrenad Ae amcenicnentstrencesascmmatsmmninemmnnasaibnnamnamnntimateeanmiemmeaneees 


10 Gutta Pendant domestic eisai tnelitatinistdlgpinbinlatinanncieds suicide sth. 
4 Subsistence— Purchased foreign snannetsintavatonccnseeneinmenel _ ~e Se 





~ 


15 Stores, supplies, and equipment— Purchased domestic.................--.-.....-.. 2... 
24 Stores, supplies, and equipment— Purchased foreign..— ........- oan cialis aaa 

oe 
35 Fuel... ian baaalGha Nall ainalenininntctetininenwmenaswesenente 
40 
49 








Repaire— Performed domestic bis es eee 
Repairs— Performed foreign thes “ 
55 Insurance—Hull and machinéry 
57 Insurance—P. & IL... ensicineens atensndlticaheaenenienennnealiitianans 
9 Insurance—Other. _ iain . . 
60 Charter hire * Siete a — 
64 Other vessel expense. we octave ~ 


Total vessel expense _ sania a haan ait Hone 
Port expense: y 
65 Agency fees and commissions Siece one 


70 Wharfage and dockage 


79 Other port expenses sclinieanaieiidinlisionabenn Pi ‘ Jona 
Cargo expense: 
80 Stevedoring ; Fone 


89 Other cargo expense hc oe Bone 
Brokerage expense 
90 Freight Nona. 


93 Passenger e! a. None 
Other voyage a 
95 Canal tolls... nt > a 


99 Other voyage expense , os 1.7920 a 1,792<51_ 
Total voyage expense 
Total vessel operating expense 


a 


a 
2:8 a's 8 8 8: 





Direct Prorirt (orn Loss) From Vesser Operations. .... 


'A aon vessel operating statement must be submitted for operations of freighters and of combination enger and freight 
veasels and for each route served by the company. In instances where vesseis subsidised under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidised vessels, separate statements must also be submitted. 

* These columns need not be filled out on statements covering coastwise operations. 

* Beparate vessel operating statements must be submitted covering vessels chartered to and from others—euch operations must 
not be included on statements covering vessels owned and operated by the respondent. Exclude ‘‘off hire” periods from number of 
voyage days. 
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4 ¥? 
=. Scumpua Be - 


usssue@tmiom Steamship Company ‘ 


VESSEL OPERATING STATEMENT 


Atlantic Ports - India 
Service and type of vessel * Rareboat Chartered from UchoMeCs (Contract 203) 


Number of voyage terminations Wone 
Number of: Voyage days ..._ Mane. 





Numper or Passenoens Carrizo 
First class. 
Cabin ciass 
Second class. 
Tourist class 
Third class 
Other classes... 


Number of freight-payable tons of cargo carried 


(900) Orwgeatinea Revenv e—Terminated 
Voraces: 
01 Freight—Foreign....__. 


05 Freight—Coastwise and intercoasta! 


08 Passenger— Foreign : 
12 Passenger—C oastwise and inter- 
coastal 

15 United States Mail— Foreign 


16 United States Mail—Coastwise and 
intercoastal . 


17 Foreign mail 
19 Ad valorem 


20 Charter revenue * 
24 Other voyage revenue._................-..... 





Total vessel operating revenue__......_ 


(700) Orperatino Exrense—Terminaten Voracss: 
Vesse! Expense: 
Ol Wages... _ Sc aa caalanenennsaemaedcanaeaenaaamantaenae 


10 Subsistence—Purchased domestic................ oe aes 

14 Subsistence— Purchased foreign Sie inate. ie 

15 Stores, supplies, and equipment— Purchased domestic__ 

24 Stores, supplies, and equipment— Purchased foreign.._.._.......... 
SD Gaber male nner ernentenecenenennneminwenesnn 
23 Push. ...d. il a. — —omamass 

40 Repairs—Performed domestic = 

49 Repairs— Performed foreign 

55 Insurance—Hull and machinery 

57 Insurance—P. & I... ne mre 
59 Insurance—Other 

60 Charter hire * 

64 Other vessel expense 


Total vessel expense.___ 
Port expense 


65 Agency fees and commissions ‘ : ae 
70 Wharfage and dockage 
79 Other port expenses 
Cargo expense: 
80 Stevedoring 





89 Other cargo expense ——_- ; 5 Jone 
Brokerage expense: 

90 Freight ~<a ae. 

hia eo cai = Mone. 
Other vovage expense 

95 Canal tolls — SS aa None _ 


99 Other voyage expense * . 1,583.38 = 1,543.38 


Total voyage expense P . ainecnetneecnentsnsas aes 
Total vessel operating expense i a 
Direct Prorit (on Loss) From Vessec Orrratrows. 








' A separate vessel operating statement must be submitted for operations of freighters and of combination peer and freight 
vessels and for each route served by the company. In instances where vessels subsidised under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. 


1 These columns need not be filled out on statements covering coastwise operations. 


* Separate vessel operating statements must be submitted covering vessels chartered to and from others—such operations must 
not be included on statements covering vessels owned and operated by the respondent. Exclude “off hire” periods from number of 
voyage days 
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shitnen eugunie 





VESSEL OPERATING STATEMENT 


For the Period ..Jaqmary1._te Daseubar_3}.1909 


Service and type of vemel '.... Rarashent. Chartered from UsSsNeGs (Contract 205). 
Number of voyage terminations .........! LS Number of nautical miles traveled... Nona. 
Number of: Voyage days .......Mone....... Days at sea ..:...... Bena... Days in port ....Mame. 








Numaas ov Passenazas Canaiep: 

Beoond class............... . 
Number of freight-payable tons of cargo carried...,)-.. 

(600) wongscres Raevewvs—Teauinaten 

01 Freight—Foreign.... — 

06 Freight—Coastwise and intercoastal....|.................... 8.20. | -occceccanasncconeenvecane inone~sennccesscosonpocee=|| -occcocnnssoeenecceencen 


12 Pasenber—Coastwice and inter- 
coastal... ool 


15 United States Mail—F 
16 United States a 
ee 
24 Other voyage revenue........................] .......... 





Total vessel operating revenue. _....... 


(700) Qeaneuse Exrense—Teaurnaten Voracns: 
esse! Expense: 
‘or PO a cccecne Rec qeecceececdipaecncemesessanese: 


10 Subsistence— Purchased Guaniiite.. a einamaaiel 
14 Subsistence— Purchased foreign... eapsiaiag 

15 Stores, supplies, and qd Padaina ene... — 
24 Stores, supplies, and equipment— Purchased foreign... nnn nnn 



















40 Repaire— —Pertorenté Gomtestte.. 
49 Repairs—Performed foreign 

55 Insurance—Hull and machinery. 
57 Insurance—P. & IL... ___ 
59 Insurance—Other....... ee 
60 Charter hire * Tihs olinsieisindmonndecaeeis 
64 Other vessel expense. 


Total vessel expense 
Port expense: 
65 Agency fees and commissions 


70 Whartage and dockage 
79 Other port expenses.. 


ST Rebedoring 


oo. nell. 
Soni 
99 Other voyage expense........ ‘ 

Total voyage expense... cicastadiiediocaalainansmintaane 
Total vessel operating expense sidiiaetins Re en aaa nce oe ee ES Sang 
Draect Paorrr (on Loss) Frou Vesssn Ovenawene... ileal tnniaantntoniaaasRciadenaan 





'A te vessel opera’ statement must be submitted for operations of ters and of combination 
vessels and for each route served by the company. ees oe eon ¢ et under title VI of the Moras eran he, 
1936, are operated on the same route with unsubsidised vessels, seperate statements must also be submitted. 

* These columns need not be filled out on statements covering coastwise operations. 

* Separate vessel operating statements must be submitted covering veasels chartered to and from othere—such operations must 
not be ‘ee on statements covering vessels owned and operated by the respondent. Exclude “off hire” periods from number of 
voyage days 


Is 


se0 


t 
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‘, eer 


rorm pee esse * Sobsebus B-1 








‘VESSEL OPERATING STATEMENT 


For the Period -gitmgi 2 to Dosenter 21, 1909 


Service and type of vessel ' Barabent Chartered trom We sleQ> (Gontreet 203) 





Number of voyage terminations ........@ma___.._ Number of nautical miles traveled Nene. 
Number of: Voyage days -.. a Days at sea... Hone Days in port... Nemo 


Neuses or Passenaens CaRmRigp: 


—_—— 


_Number of freight-payable tons of cargo carried ...| 72 
(600) Ovagasiue Ravewc s—Tsaminatep 


ee entgel..1.....00 ae ee a | 


06 Freight—Coastwise and intercoastal..../............... : oanccsmunes! cee eieciatiedel ee 8 8 


08 Passenger—Foreign 
12 Pummae—Coentwis 
coastal... 













3S | dee OO ea ee es sine 
i6 Untted States Mailh—Coastwise and a : 


88s 0NNL .ncecfeccessecsecneseewweccecses hseitcicepecossieeininaa Licccdbcsssqnesseseocasnmeicunimecamangesccscesmese 
Dei ricescitrnendisccecotiaed innit Manian tieitimpscidipbei ainsi 
ee 





20 Charter revenue *._.. — euesecwescunceoseese] ecceseccanapecenereasseanyl aunpnocoansnnpapnaschiesh iicmnsneeyeerer—egeee 





10 Subsistence—Purchased domestic._.................---.----------------ne-eeneeeennnenes SG eeeeee ene 
14 Subsistenee— Purchased foreign .......... eee eeeneSESEEAASE SEERA avaishniiedistithphinnesceanes 
15 Stores, supplies, and equipment Purchased. @umestia... acincicaniie itapamageaginMbanapesieny 
24 Stores, supplies, and equipment—Purchased foreign... eee eel 
25 Other maintenance expense... asap 
ae 

40 Repairs—Performed Gomestia 
49 Repairs—Performed foreign........... on 

55 Insurance—Hull and machinety.......................---- .----------2--eseee-=-cnnee ae sinnsbeettigalale Eu. 
CO — bell 
went due 
60 Charter hire *_. 


64 Other vessel expense............... meant 


Total vessel expense....................-... 
Port expense: 
65 Agency fees and commissions 


70 cece pata 

79 Other port Lctitdentonsensons 

Copp capone: 
Stevedoring. 

89 Other cargo expense... 


Brokerage ee 
90 Freight........ 














93 Panne... aounnattdteee 
Other voyage expence: 
a ee 
99 Other voyage expense... 
Total voyage expense... —— 
Total vessel epensting @ expense. 


af craraeenae epentee statement must be submitted for operations of ters and of combination and freight 
feransh Yeutl enced by thv-compeny. In instances where nate veneste sukerdioed under atthe Wi af the erchant Marine Act, 


19962 are operated on the same route with unsubsidised vessels, spparate statements must also be submitted. 

* These columns need not be filled out on statements pee eae pene 

‘Separate vesse! operating statements must be submitted covering vessels chartered to and from others—such operations » 
not be —" on statements covering vessels owned and operated by the respondent. Exclude “ot hire’ periods from sambes of 
voyage days 
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vm pe epee | Seume's 
a ee . : 





VESSEL OPERATING STATEMENT 


For the Period ot SS tee ay te sane. 


Service and type of vessel ' nisedadnatnanatibhininete. (Qentract 283) 
Number of voyage terminations _._.... ORO............. Number of nautical miles traveled Ses i on 
Number of: Voyage days .......! pane. .. Days at sea... ARO Days in port ...Meme. 


Numper or Passenazas Canniep: 
First clase =: 
Cabin class. deupeenecatncenanmensmnes 
Tourist class 
Third class..........._ —— 
Other classes_.____ 













(600) Orgzratino Revenv s—TeeMInaTepd 
Voracrs: 
O1 Freight—Foreign.:................--...... 


05 Freight—Coastwise and interooastal.___|- 


08 Passenger—Foreign 
12 Passenger—C oastwise ‘and inter- 
coastal - 


15 United States Mail—Foreign_. 
16 United States Mail—Coastwise and 
intercoastal. .. 


EE en 
19 Ad valorem... 


20 Charter revenue *...... 





24 Other voyage revenue........._........ 
Total vessel operating revenue_._...... 


(700) Orenatino Exrense—Teaminaten Voracns: —— 


Vessel Expense: 
Ol Wages... ener te ten a STS - ae 
10 Oiliheense>-Dendinent 4 demaatie.. 


14 Subsistence— Purchased foreign js 
15 Stores, supplies, and equipment—Purchased domestic _.._. 
24 Stores, supplies, and equipment— Purchased foreign 
25 Other maintenance expense. 
35 Fuel 

40 Repairs— futene domestic. 
49 Repaire—Performed foreign 

55 Insurance—Hull and machinery 
57 Insurance—P. & I... 

59 Insurance—Other 

60 Charter hire* 

64 Other vessel expense 


Total vessel expense... _...............--------- . 
Port expense 
65 Agency fees and commissions 


70 Wharfage and dockage 


79 Other port expenses 
Cargo expense: 
80 Stevedoring — 


89 Other cargo expense 


Brokerage expense: 
90 Freight 


93 Passenger 
Other voyage expense 
95 Canal tolls... ia 


99 Other voyage expense... 
Total voyage expense... 
Total vessel Gitiling< expense a 
Direct Prorr (on Loss) Faow Vesse. Oraarions.. ibibtieedds 











eee veasel operating statement must be submitted for operations of freighters and of combination ger and freight 
omas and for each route served by the company. In instances where vessels subsidised under title VI of the Merc ee Marine Act, 
1936, are operated on the same route with unsubsidised vessels, separate wtatements must also be submitted. 

* These columne need not be filled out on statements covering coastwise operations. 

* Separate vessel operating statements must be submitted covering vessels chartered to and from othere—euch operations must 
not be included on statements covering vessels owned and operated by the respondent. Exclude “‘off hire’ periods from number of 
voyage days. 
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Y9 v7 
BA poom po C-ns Scusstis B-1 


+ ee ee eee ee =o eeeees meee oe meen + see eee ee- eres 


VESSEL OPERATING STATEMENT 


For the Period January 1 te December 3.199 
Gulf Porte-Havaiian Islands sechgptere) 
Service and type of vessel ' Barsheat Chartered fren U.8.M.0. (Gentraat 203) 





























~ Number of voyage terminations .Womm.........._ Number of nautical miles traveled... Se 
wa Number of: Voyage days Noma... Days at sea ..._.Nom@......- Days in port Same. 
= 
— Nuwssa oF Passencens CARRIED: 
7. First class............—- 
a Cabin class... some-on-cosesess nnnneceencencorseesfocnsecansensnecsmsene oelaeenaiiesspeiseebeisasess isesscatenn menos 
a Second class.........---------- b-cennennnnef soccer -ncereccrenceccc cee cocecsccanee sRseensuwniell scunsieentinmmatiaiinas SES ee 
a Tourist class 
/ _ Third class... - - - i ee 
suas Other classes............- o---e0e] acess =: sesenes peciaeenneenssenesmeasleccs anni 
mess ee....---- ~+ 
sts * Number of freight-payabie tons of cargo carried._..| __.....709@_________|____.._ #OMM_.________}______. 
(00) Orsnatingo Revenve—Terminaren 
Voraons: 
2 ‘ 01 Freight—Foreign.................-...--....... oa 
“4.5 05 Freight—Coastwise and intercoastal._..}....__.. mk ~ 2 a 
* 
wide 08 Passenger— . ----f- ocoot nocbbaiial 8. 
12 Passenger—Coastwise and inter- # 8 
i coastal nstesjneputincnrinsacicatlaidintieeisitlgenans pas oobseudis me. 
wl 18 United States Mail—Foreign..............)...........".. sail issecccslitaasll =a etic 0. 
16 United States Mail—Coastwise and ‘ ® ® 
fphepeenstelh. 0). -nncccec~nqse eee sewewwnfocnceeenecndrecocrewscenseffoowsoorc= - . ones 
: 19 Ad valorem.__.... _ whens mmwewee g we oo | . t Si 
aii 20 Charter revenue * a aia wi oo iad i = ik atlidiedns 8. a 
w 24 Other voyage revenue.......................-]. atacand —_ - ° aes oe 
wit Total vessel operating revenue.........| $_...4@M@_.....__. 3 hee cessilli ‘ wa ee 
- (700) Orgnatino Exrense—Termurnaten Voracns: 
Vessel Expense: 
I. 2 Sis NN I SI eeemecentnicineninnsinieesnstsniae ea 
10 Subsistence— Purchased domestic ranemeneneutaiamaiitatiaiaiminnanaas 
14 Subsistence— Purchased foreign asiniantenieaimaiiuitibalel 
15 Stores, supplies, and equipment— Purchased domestic. 
24 Stores, supplies, and equipment— Purchased foreign.__._...... 
25 Other maintenance expense._.____. ci RSENS Ra 
35 Fuel. cecal estate diailaeap tages chp repeupencegriietties neatiienenmees 
40 Repairs—Performed domestic................... enapastibieeemeiinmnent 
49 Repairs— Performed foreign Sanne 
55 Insurance—Hull and machinery copeeapnenmupenanmenenpnmmntinte 
GR. Dnsemnnmpene Tk Ab Cet ten nes tnesrcncceenecnncereremnenemmnmroennepegmermnce 
59 Insurance—Other___._. sasmapnigimemanmanenenansmimntinaaien 
i @0 Charter hire®.............. : a 
64 Other vessel expense...... porate “ cneerennanens 
- Total vessel expense — a 
Port expense 
65 Agency fees and commissions — 
70 Wharfage and dockage 
79 Other port expenses... 
Cargo expense 
Stevedoring 
89 Other cargo expense 
Brokerage expense 
9 Freight 
Cp NN nn ssi ss ect tocsnevsnencreememnainn 
Other voyage expense: 
95 Canal tolls ‘ — 
98 Other voyage expense.__......-..-----.-------.-ns---<-+-+---- 
. Total voyage expense _. 
. Total vessel operating expense . _— 
: Direct Prorit (on Loss) From Vesse, Orsaation’s. 
t ‘A vessel operating statement must be submitted for operations of freighters and of combination wer and freight 
vessels for each route parena bie the company. In instances where vessels subsidized under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidised vessels, separate statements must also be submitted. 
* These columns need not be filled out on statements covering coastwise operations. 
t * Beparate vessel operating statements must be submitted covering vessels chartered to and from othere—such operations must 
f a — on statements covering vessels owned and operated by the respondent. Exclude ‘‘off hire’’ periods from number of 
voyage 6. 
47063 O—60—pt. 1, v. 3 116 
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rs "9 
wn epo ‘ ‘ ; Scuzpurg BR 


¢ - - oe - 
ee 8 
e 
oe a ee ce en- sen ewe ces cen ne 





"VESSEL OPERATING STATEMENT x 


For the Period Jammaxy. 
te Atlantis Bo er Pe. 


Service and type of vessel ! Renta’ Mnclenet Gna RAcie. {Geptrast. 303). 
Number of voyage terminations _____. Bana... Number of nautical miles traveled _.... Heme 


Number of: Voyage days ......¥e@m@.... Days at sea Meme... Days in port 








Nuwean or Passencens Carnizp: 





Tourist class 
Other classes... 


Number of freight-payable tons of cargo carried_.. 


(600) Orgnatine Revenv s—Teaminaten 


O1 Preight—Foreign..........__.......] &. Toda Nome. a 21,199 

05 Freight—Coastwise and intercoastal....|...... R@M@....| PD .icrassend icine titininesiadedale Ieee 

06 Passenger—Foreign...........................  csaicaeataralee eee eas SH eames ieibianalltes samen. 
® 





15 United States Mail—Foreign 
16 United States Mail—Coastwise 
in’ 
19 Ad valorem........... 
BP Gr Re On cecnce ence dpneeennseetnneemnececnnnctienenanssentenal pecnnentmmmancanengaianalan 
























I a occscripcncrenantiennl emesssmernionsstien eminence 
Total vessel operating revenue......... a 


(700) a Exrense—Temminatep Voracns: 


01 ages... NN eee 


10 Gubsistence~~Panchanth domestic 
14 Subsistence— Purchased foreign.. 
15 Stores, supplies, and equipment—Purchased domestic. .....................-.....- 
24 Stores, supplies, and equipment— Purchased foreign... 
SB: Ciinan create CR acrcceseecscscccceeseneemeeeenenssrmsememsre 
40 Repeiee-Setuned einai. bitten 

49 Repaire—Performed foreign...... 
55 Insurance—Hull and machinery 








SP RS rcccegpeenevcnsnencenscen 
59 Ineurance—Other........ 
60 Charter hire * 
64 Other vepeel expense........ 
Total vessel expense... 
Port expense 
65 Agency fees and commissions 
70 Wharfage and dockage sicieniiis stn 
79 Other port expenses... ------,--nnnnnnnnnnnncnnee 
Cargo expense: 
80 Stevedoring 
89 Other cargo expense............ 
Brokerage expense: 
90 Freight 
Oe ee 
Other voyage expense: 
95 Canal tolls... . . . 
99 Other voyage expense............ ; 
Total voyage expense... ieee 
Total vessel operating expense _ 
Disect Prorit (on Loss) From Veesse ‘Quenemems 
freemen statement must be submitted for operations of ters and of combination U 
veane in for each route served by the company. In instances where vessels under title VI of the Merchant | feeeet ete ken 


1986, are operated on the same route with unsubsidised vessels, separate statements must also be submitted. 

3 These columns need not be filled out on statements covering coastwise operations. 

*Grgesetn. vem) epenating ciatnents mast he eieiiied aiepinn sone chartered to and from others—such operations m: 
price“ re ae covering vessels owned and operated by the respondent. Exclude ‘‘off hire’ periods from ee 
voyage days 


a 


iv 
| Be) 


eer 


i Number of freight-payable tons of cargo carried....|.. 
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47 
as 5 eae = . Scneputs B-! 


ates a's cue + 
nsnineniile A eee ee 
+ econo ee + ee ERENT ES CREE emenens -eaeesnesensnenee 


VESSEL OPERATING STATEMENT 


For the Period 
ded, fammany 110 Deopaner 2 2908 


Service and type of vessel ' Rarebeat. Ghartered feen B,8.0.0, (Genteact 303) 


Number of voyage terminations _.....W@@.......... Number of nautical miles traveled ....... Tame. 
Number of: Voyage days ....3a@@...... Days at sca ....Bama. Days in port ame. 
Nouwsn or Passenaens Canaiep: 
Cabin elnss.._.......-—-------------------0----0-ne en anes anne] on nmee-seennenwnmenneenens | oereee -weesecewneesewwnmne|aceensseesceeeceswaneeens- | sonescecenssenseeceses= 
Gecond Chees.........—------------------0----ne-eeceeeenseny| neneenemmenenenmennrensa=| sesnneenanasnnesasnessomne| snnensseesnnseesenenerates|eonenacencguccsseneseeen 
Tourist class........_ oe 
0 ee ee ee ee ee 
B00 IIRINO nape onewovenewroceneeoeeerencencesancecenellageaass 
I cecgcvenenseneittmaneannaemeccsetiil 








(00) Orpmnatino Revewce—Tsamnarep 


a eneeeren sana ene cceceeces «| eaweceeneemnenseupsccceens |onnmencemmescnsecesesceme sf eeeee---neeee: 


a eneees eae e een -nneeencens | oneeee--anpee: 


15 United States o-e ae ee 
16 United States and 


17 Foreign mail.._._....................--......}. 
19 Ad valorem.....................................:]. 
20 Charter revenue *._.... 





14 Bubsistence—Purchased foreign... nannies eenneneeeene | eee 





15 Stores, supplies, and equipment—Purchased domestie — el 
24 Stores, supplies, and equipment—Purchased foreign... hs 
98 Cthar mabatenansd CU GRR erccccenctseseneensessesneescceeeseemcneens. excell a 

acetate ieatateetninnstitseaninaoeencinntcentinnittandkitieiydiaar scien a” 


57 Insurance—P. & I. 





Drascr Prort (on Loss) From Vesset Ormmatione. 2... 2.2... ieee enennenne enn enene i _ BZN) i 


vena oe a bythe company. “te tnetnaes where veel eeideed wader fhe Vl 0 AS ae ee P 


1986, are operated on the same route with unsubsidised vessels, separate statements must also be 
} These columns need not be filled out on statements covering cosstwise 
Separate vesse! operating statements must be submitted covering vessels chartered to and from others—esach operations must 
we ba Included on statementa covering veeela owned and operated by the repondent Exclude “off hire” periods from number of 
yage days. - 
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#9 


Dee 1988 Scwepure B- 


oan ee ee - eemne mem oewemennnnn- 2+ ene eeceneree+ 


VESSEL UPERATING STATEMENT 


For the Period _Jamary.1.t0 Deagsber rene 
Atlantic Perts-Far 
Service and type of vessel ' _Raretens. Ghartered fren — PT es 3). 


Number of voyage terminations ......3@3@_.....__.. Number of nautical miles traveled ___ See) 
Number of: Voyage days .... ¥ene_ " Dage at sea ame hails Days in port _....¥ene__ 


NumBer oF Passencers Carriep 


Fisch...» -tdGllne--.e-n-nomone-nenllld horenoce=n em xcece- SR engeceel panne cene AM onal eaen el 
ees carschenensecnarsnnneenanseneedenraacansemmainnanennnnsiincsnrocnmsgialianamantnte lina nmragne iininnmiaciniannanenssecn 
_ Second class... 
Tourist class estiialaiiaecciniieliemeinan soemnl 
Third class... 
Other classes . ‘ odie oenenentninii 
i ————_" " « vhconopesaiiinilinans 
Number of freight-payable tons of ‘cargo carrie d...}__......... AM -_____| ____.... 


(600) OrpgwratinG Revenv ®—TERMINATED 
Voraces: 
01 Freight—Foreigm.....................----..... 


05 Freight—Coastwise and intercoastal.___|...........#4 






Ce Pe tc nne reeset ene venes fo nconenenanchnanncecarperiibrensoncanantinerecsserenel senses sennantiititns <estimpetiiie ME. 
12 Passenger—Coastwise and “‘Tnter- 


15 United States Mail—Foreign...... esis 
16 United States Mail—Coastwise and 

intercoastal. 
17 Foreign mail 
I srcinnenreienerrrtalisnaieataaaiaeereagemccsraawtinnddlinn 


20 Charter revenue *_.....................-.... 


24 Other voyage revenue.............-..-.--..--) ceceoso-seeennn-me-sses . 
Total vessel operating revenue......... 


(700) Orgratina Exrense—Terminatev Voraons: 
Vesse] Expense: 


Ol Wages ae | ee 

10 Subsistence— Purchased domestic... snerenneneenn 
14 Subsistence—Purchased foreign.....................-.----- 
15 Stores, supplies, and equipment— Purchased domestic. 
24 Stores, supplies, and equipment— Purchased foreign._....... 





26 Other mainfenance expense... oem 
35 Fuel cabejiigsiiecalntaaincisistiidait cntenaninaenaimonnniennniannstti anaemia 
40 Repaire—Performed domestic.........................-----------0--seneeeeneeses 


49 Repaire—Performed foreign ..........-........----.------fe-nneneene-neeneeene 
55 Inesurance—Hull and machinery. 
SP" Dm oo hoentnntnnssocemnteceinnenenmnnnens 


59 Inesurance—Other.................. snstuhentnntsaitinetantnneneennettiies orerumean nena 

60 Charter hire *_. nents ctannnateiagieinitiiatimnninti sain ete ee ‘ 

64 Other vessel expense... ..-..---..e-ne-o---- cuneate sieneene eee alii 

Total vessel expense._._..._..._.. ‘ a a | a 32,586.78 

Port expense: te 

65 Agency fees and commissions J Se _ 

70 Wharfage and dockage qnnilitldidilis pi 

79 Other port expenses. ....... neleseneiniann 


Cargo expense 

80 Stevedoring 

89 Other cargo expense.. 
Brokerage expense 


90 Freight ened dll wepensee 
93 Passenger. —_ 
Other voyage expense: 
95 Canal tolls... . ealliabsevensmnctenn 
99 Other voyage expense... . 
Total voyage expense......... poeeen = 
Total vessel operating expense iin Rilannsiitile 


Dieasct Prorit (on Loss) From Vessr. Oumnamcen 





. yew oy vessel operating statement must be submitted for operations of freighters and of combination nger and freight 
ome hae for each route served by the company. In instances where vessels subsidised under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidised vessels, separate statements must also be submitted. 

4 These columns need not be filled out on statements covering coastwise es 

5 Separate vessel operating statements must be submitted covering vessels chartered to and from others—such operations must 
not be included on statements covering vessels owned and operated by the respondent. Exclude ‘‘off hire’ periods from number of 
voyage days 
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v7 





Porm Jie. MO-G1s0 Scuspuis B- 
wiiascitaill pans Bk 
VESSEL OPERATING STATEMENT . 
For the Perjod mez 2S Se ES ak 
Service and type of vessel '. een, a never met Tite Laie 
Number of voyage terminations one... Number of nautical miles traveled _. Hone Bo tay 


Number of: Voyage days _ None 


Numper or Passenaers Canaiep: 
First class 
Cabin class 
Second class coin 
Tourist class 
Third class 
Other classes 
Number of freight-payable tons of cargo carried. 
(00) Opzaatine Revenvce—Teaminatep 
01 Preight—Foreign...... dh Senecotte 
05 Freight—Coastwise and intercoastal...|................-........].....-- 
2 Se taaies and inter eee 
pete tet 1 
iatercoastal._.__.} 
Be AOR, 3ccncccernencnennandeane 


19 Ad valorem........... ctniondnansgnasiausienl 
Te, Se RENO Oc nanennchbennnenmntinnnnel 


24 Other voyage revenue._...................... 





Total vessel operating revenue. ........ 


(700) Orgratine Exrense—Tenminatev Voracss: 






Vessel Expense: 
ae cninssnnandint Soenieeesansienelll~sesientinnaeaeistagsiens oecneenssinienigisaniasiaiasasimdisiiaieiitiie 
10 Subsistence— Rendeeel RRO, .ccencececceevenseeepansenmemesumemmmnanantiiaiaainesisia 
14 Subsistence— Purchased foreign... panaiootneeenesqnsennemniininnantah 
15 Stores, supplies, and edieuast-Denhead deities penal sities 


24 Stores, supplies, and equipment— Purchased foreign 

25 Other maintenance expense. 

35 Fuel. ‘ . 

40 Spete—Sutemeed dabedtin. 

49 Repairs— Performed foreign 

55 Insurance—Hull and machinery 

SY lnsewanece—P 6 bien... 

59 Insurance—Other 

60 Charter hire* . 

64 Other vessel expense. 4 pesanunnenneucsintinnientas nabbaisinmenaapalintin - wnetees _ 
. Total veasel expense a o ee acacerecesneccseneenstilliininasie? Tilia 9,152.52 
“6S “Saenes fees and commissions more 9 3... Mona. P 

70 Wharfage and dockage — se 











I _......-.-Miene 
mm expense: 
Stevedoring 
89 Other cargo expense ovcumn acusateumgad Rene... > 
Brokerage cxpense 
90 Freight 
93 Passenger =: ene 
Other voyage expense 
95 Canal tolls. sanqeoccmigbaswoeds — ceieuinns 
09 Other voyage expense... “ asveenthicg 1,982.16. bg 982.16 
Total voyage expense.__.. a wwnnnnbewiiilich 1,962.16 
Total veasel operating expense . os enetptanntpasnhesi Bind cilia 
Drrect Prorit (or Loss) From Vesse. OreraTions.__......-..----- iis 3... : 





‘A separate vessel operating statement must be submitted for operations of freighters and of combination agement & aod freight 
rch: 


Vessels and for each route served by the company. In instances where vessels subsidized under title VI of the Marine Act, 
1986, are operated on the same route with unsubsidised veasels, separate statements must also be submitted. 

5 These columns need not be filled out on statements covering coastwise operations. , 

® rate vessel operating statements must be submitted covering vessels chartered to and from others—such operations must 


not be —_. on statements covering vessels owned and cperated by the respondent. Exclude ‘‘off hire’’ periods from number of 
voyage days 
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rome flo woes aici ‘ seats S, 


nn SE a owe 





meme ns e eeeen ens -- weteee- 


VESSEL OPERATING STATEMENT 


For the Period ____ Jamary ist = 
@alf Perte - Far Bast 
Service and type of vessel '. Barchast Chartered fron J, ff 0) 


Number of voyage terminations cee, ame 
Number of: Voyage days ......... Hone 


















Noumeen or Passenozns Canaiep: 


(600) “a Revewvs—TsaminatTed 


ovacns: 
01 Freight—Foreign........ 


15 United States Mail—Foreign. 
16 United States Mail—Coastwiee and 
Be I eentetcercnecsntcctetcerienimncsceieigen 


OE 


(700) Orzzatino Exrswse—Teaurnaten Voraens: - s owe an 
Vesse! Expense: 


oO cell edie Cemeengeeeee 


10 Subsistence—Purchased domestio__._.__._____-_____-_---.-------_--_--.------. Te 


15 Stores, supplies, and equipment—Purchased domestie cmanai Ee epavanssteics 
24 Btores, supplies, and equipment— Purchased foreign... __.......___--_.._-__.___... 
25 Other maintenanes expense 





55 Insurance—Hull and machinery .............-_.__.____-.- --_--__.-.-------— 


0 eeenenee icceeeetectenciermeemnnniennn csiegls,."« 
. Mone 


90 Other voyage expemee..........-..-. .---- n-ne... 
Total voyage expense.._.._................... 
Total vessel operating expense..........._.........---..-----------,-----—- tctbbicste 

Drarct Prorrr (on Loss) Faom Veese. Ormmatione. .................-..---..—---.--.----------- 20+ 


4 
| 


‘A ee te vessel operating statement must be submitted for operations of ters and 
vessels Senquahamuae cnmued ty the eomgene. be tastennen ate veneahe ecettions andes tote Whoa the moore toy 9 
1936, are operated on the same route with unsubsidised vessels, seperate statements must also be submitted. 

5 These columns need not be filled out on statements covering coastwise operations. 

* Separate vessel operating statements must be submitted covering vessels chartered to and from othere—such operations mud 
ee eee Exclude “‘off hire” periods from number of 
voyage days. = 


|B) 





TE 


re 


Wer PUra PRP e Pi eid B 
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¢9 
-——so Scusapus B-i 


camieariee ian ete teen : 


"VESSEL OPERATING ST. STATEMENT | 
For the Period ..Jamazy 1st te December 31, 195) 
Service and type of vessel ' Decent MEETS SABA het lala 


Number of voyage terminations 
Number of: Voyage days ..........."°°™...... 


Nowesem or Passencens Camriep: 
ES a 





Number of freight-payabie tons of cargo carried_.../._____.. 
(600) Orazarine Revewc s—Tsaminateo 
@1 Freight— Foreign... — 
05 Freight—Coastwise and intercoastal.)..........__}_ ~ 


Pt] eile ~ wade and inter- 


16 United States Mai}—Coastwise and 

20 Charter revenue ®t 

Si ttaae werpegt rape nnn as aeersee erreee eerste eee ee 
Total veasel operating revenue______.. 





(700) Orsnatine Exrswse—Teaminarep Vorsaoms: 


Vessel Expense: 
 Wegm...............aill a o_o 


10 Subsistence— Purchased domestic. 
14 Subsistence—Purchased foreign........................-.--—--- 
15 Stores, supplies, and equipment— Purchased domestic .. 
24 Stores, supplies, and equipment— Purchased foreign... __.._...... 
25 Other maintenance eee 

35 Fuel... : mesbeicneandte 
40 Repairs— Faieniil Semin. ldvehatinanenn 
49 Repaire— Performed foreign _. 

55 Insurance—Hull and machinery ...... 
GS? Inamvanece—P.. 6 Bis. ste... 
59 Insurance—Other.................... 






64 Other vessel expense......._.._... 
Total vessel expense 


Port expense: wig ae ger =n iony etter 
65 Agency fees and commissions............................--.. $.-.-----. yee as 
70 Wharfage and dockage = a. smell an 





2,798 





99 Other voyage expense... 
Total voyage expense... _. 
Total vease! operating expense 

Drarct Prorit (on Loss) From Veseet OPRRAations._.—...----------c0-o-cneeneen-nvesereeeensoneens 








: te vessel ope: statement must be submitted for operations of ters and of combination and freight 
Hy for each seatd auvel tyr too comguan In instances where vessels Under tile VT of the Merehaat Marine Act, 


BR Gab ciel to cae somes vets noes eecliaitieeh temas pumapetantennta spas ene 
* These columns need not be filled out on statements covering coastwiss operations. 


"Separate vessel operating statements must be submitted covering vessels chartered to and from othere—such operations must 
a be Eeeneed ca statements covering vemsele owned and operated by the respondent. Exclude “off hire” periods from number of 
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pom pe pam eat 
sae epven B | 


ote tee ones +- momen conmaeerece: oo + eee wemens <2 cece emeeseeee-- 





a ee 


‘VESSEL OPERATING STATEMENT 
For the Period "eaten 


Service and type of vessel '. _ nent MacNeal Foon Seep! Ge. (Contract nal 


Number of voyage terminations 


Number of: Voyage days Fone 


Nomper oF Passenorns Camaizp 

First clase qua 

Cabin class 

Second class 

Tourist class 

Third class 

Other classes 

Total__.. 

Number of freight-payable tons of cargo carried. 
(600) Opgeratino Revenv &—Teemminatend 


Voraces: 
Ol Freight—Foreign... 





= 
05 Freight—Coastwise and intercoastal seiieine 
a 
08 Passenger—Foreign saiinelleeiioniinedlliam 
12 Passenger—Coastwise and inte 8 
1 
15 United States Mail—Foreign_. senusaeanetedpien 
16 United States Mail—Coastwise and a 
intercoastal ..... nompene 
’ 
17 Foreign mail isaaGjpientenetanieapenceninnianiy —_ 
19 Ad valorem = _ 
8 
ar PE Rian henccege cc eceenecesieeenes 
24 Other voyage revenue... 8 
Total vessel operating revenue......... 
(700) Orgratine Exrense—Texminaten Voracns: 
Vessel Expense: 
O01 Wages a pisinsaegnessiehlpaSnebtelaAaUERSSORASSDINRRURDIEEPCIEERD a___ Bene . 
10 Subsistence— Purchased domestic oletamiteaa poanesan sien 
14 Subsistence— Purchased foreign one . > eoamnell 4 
15 Stores, supplies, and equipment— Purchased douiiaie. = . .  apeneneml ; } 
24 Stores, supplies, and equipment— Purchased foreign es 
25 Other maintenance expense ain os DRA ENe see ae ; 
35 Fuel ee — one . means 
40 Repairs Performed dempaatte > : 53.96 
49 Repaire— Performed foreign ; ont Hane. 


55 Insurance—Hull and machinery = Sonne ostaaeiiienmenes 


57 Insurance—P. & IL...-... ree aaetemeneieeieaeeaenee 13-57}.52.- : ees 
59 Insurance—Other . — 
: oe a 


60 Charter hire * 
64 Other veasel expense * 


Total vessel expense ‘ - - 3 13,437.87. 


Port expense 
65 Agency fees and commissions ; t Joi, ¢ = 
70 Wharfage and dockage es 4s. 


79 Other port expenses. 
Cargo expense: 
80 Stevedoring 


89 Other cargo expense 
Brokerage expense 
90 Freight 


93 Passenger 
Other voyage expense: 
95 Canal tolls - ne ne 


99 Other voyage expense 
Total voyage expense 
Total vesse! operating expense 
Draeer Prorir (on Loss) From Vesse. Oreaations 


720.17 






Fone 








rate vessel operating statement must be submitted for operations of freighters and of combination ger and freight 
coat and for each route served by the company. In instances where vessels subsi under title VI of the Merchant St Marine Act, ; 
1936, are operated on the same route with unsubsidised vessels, separate statements must also be submitted. 
+ These columns need not be filled out on statements covering coastwise operations. 
* Beparate vessel operating statements must be submitted covering vessels chartered to and from others—such operations must 
not be included on statements covering vessels owned and operated by the respondent. Exclude “off hire’ periods from number of 
voyage days 





19 
BB) 





=a 
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¢9 


Form Mo. BO-eiss Scuzpuns B-1 
eT svmacsxry oser arr 


F VESSEL OPERATING STATEMENT : 
For the Period cuits Cat tone oe 199 
Atlantic & Gulf Portes - 
Service and type of vessel '.____. Dereboat Chartercd from UrS-0,0y (Gentract 33) _ 
Number of voyage terminations _....._¥@B®______ Number of nautical miles traveled. Nome 
Number of: Voyage days -.. ene Days at sea Tone ptatacesae Days in port _. Nome 


Numper or Passencens CaRriEp: 
First class. 
Cabin class... --- oeter-see-neceeeefeosee-e- . 
fecond class......... : ae-seee-== a orersensfn<seercenessecteceeon= cee} -cecene ootecenececapooces 
Tourist class . . ecwccapiclaceits 
Third class . ‘ a on-eceeavswditsdpedisinnseciainetoecess diccccscnpiitihinsumcnticidesiintoogaaoemee . 
Other classes.......... 
, 
Number of freight-payable tons of cargo carried_...|______. 


(600) Orpenatinea Revenvus—Teaminaren 
VoraGEs: 


01 Freight—Foreign... _.........| &.../Mome___ |g eme |g ome 
05 Freight—Coastwise and intercoastal.__|__._. 





08 «— Foreign 
12 Passenger—C oastwise and inter- 
Cesc ei ien sagen ge eeinca seas one ieee ~essengbeesessecnseclostacccascessasucsoasccors|iccnensecosesaieecceusce 


15 United States Mail—Foreign._.... 
16 United States Mail—Coastwise and 
intercoastal _. 






17 Foreign mail... 





19 Ad valorem........... stikeccce ios sistign Ds 
20 Charter revenue * oqgeatsctiwscecsnesoss Te Se we .  L . 
24 Other voyage revenue........................ 

Total vessel operating revenue_........| $_.._. SSP... 


(700) enpune Exrense—Teaminaten Voracns: 


ease! Expense: 
bn Wages... —- cea Mie aniseed 
10 Geistshenee—Perchened ay iigateDGAS Ic CER ea : . 


14 Bubsistence— Purchased foreign ; 
15 Stores, supplies, and culeuent~Denciennd domestic. a. 
Stores, supplies, and equipment— Purchased foreign...._.__.____.__.._........... 


24 

25 Other maintenance expense... = 
35 Fuel o_asa< iin iaa—aia aici 
40 Repairs—Performed domestic... 

49 Repaire— Performed foreign 

55 Inesurance—Hull and machinery . Sie 
57 Insurance—P. & I... St aii sneeccaatccatati 


59 Insurance—Other__ 
60 Charter hire * 
64 Other vessel expense... 


Total vessel expense__. 
Port expense: 
65 Agency fees and commissions e 4 .% 


70 Wharfage and dockage 
79 Other port expenses_. 
Comme expense: 

Stevedoring 
89 Other cargo expense 


Brokerage expense: 
SS a a ae 


93 Passenger. 
Other voyage expense: 
95 Canal tolls... ee sn cnansieoh oasiceoeaaa alee tiie 


99 Other voyage expense._______. enincienbecheeeie 
Total voyage expense 
Total vesse! operating expense on 
Direct Prorit (on Loss) From Vesser unseen 








rate vessel operating statement must be submitted for operations of ters and of combination and freight 
vedi = for each route served by the company. In instances where vessels su’ under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidised vessels, separate statements must also be submitted. 


* These columns need not be filled out on statements covering coastwise operations. 

* Separate vessel operating statements must be submitted wate ae vessels chartered to and from others—such operations must 
not be — on statements covering vessels owned and operated by the respondent. Exclude “off hire” periods from number of 
voyage days 
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=P M ouaiiite 


et See ee NAS HSER NEE RSL OR COLL OC TOTES OR Oe ee Rene ne ewnee 





CO eee eee ee OS ES ES RR ©. sae See 


VESSEL OPERATING ene 
For the Period Jemmary lst te Becember 31, 


Service and type of vessel EPS (Contras. _ : 


Number of voyage terminations ..........3 
Number of: Voyage days ....... Bone edeuntings 


Nomege or Passenasas Cannizp: 
I a netsh Eee nn ncnncnvces 
“Tourist BR icceecrten 
Other classes........... 
DO oe-ae-- 5 


12 Pamenger—Constwive and int 
coastal... 


15 United San Mail—Foreign__. 


16 United States Mail—Coastwise and | 

intercoastal. 
EI, ccsnscsenenenncsitsguitnnniiatiieses’ ines teanntetinineemnteselimatpatmandinenigtneaned imam 
19 Ad valorem... 









14 Bubsistence— Purchased foreign... 
15 Stores, supplies, and eaftensst—Pardent. demestie.. 
25 Other ‘wahitanenee ae 
40 Repaire—Performed Quint. 





GR Rapper, 0 itr resececenmsecsnnsce 

OS eet ee a 

64 Other vessel expense... 
cape vous expense. 

70 Wharfage and dockage — 

79 Other port expenses............._.... 


be expense: . 















Dinect Prort (on Loss) From Vesse. Orenanvens.. smeememetpams 


'A te vessel ciotgment must, be cvbuiieed See comaiions ters and of combination and f 
vessels for each route served by the company. In instances where Tensale subsidioed under tithe Vint the Ml erchant Marine 
1936, are operated on the same route with unsubsidised vessels, Tau, eagueatnaeaiionanie ara des ts cabetined. 

Ynreteppeemarhpetchechdbarenser yeti Syne pd a pane ape ce @ 

[Semen sounl someting sietenente wat So SaaS covering vessels to and from others—such operations mus 
not be included on statements covering vessels owned and operated by the respondent. Enclede “od bine periods from .umber of 


voyage days. a 
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v9 


mao ce r Scusgputz B-1 


VESSEL OPERATING. STATEMENT 


For the Period Semary 1 to Desember 31, 1%9 
Atlantie Porte - aes RR 
Service and type of vessel ' Rareboat Chartered fron 0.8.M.0,..(Sentrach 329° 


Number of voyage terminations 


Number of: Voyage days .........79@@........ 


Neween or Passenoens Caariep: 
First class... ov cove - digit --+ccceenece 
Cabin class 
Second class......... , 













Number of freight-payable tons of cargo carried. 
(00) Orenatino Revenv s—Terminaten 
Voraozs: 
01 Freight—Foreign...........................-.. 
05 Freight—Coastwise and intercoastal....|.................--.-...-] --..ces-seeee 


12 Passenger—Coastwise and | inter- 


15 United States Mail—Foreign.. F 
16 United States Mail—Coastwise and 


in 
17 Foreign mail acs Sbconseneushstonscanmiinentlinnencunibnnmstinisnanenpaiiesstithidamsinidinaltil 
BO AG WORIOR. .......20si...222222505--ccccccsces 
20 Charter revenue *® 
BD. Gther vegugirestGms ................2.2---sil ssessssssnnnsnnnnnnnntenin ecenneneniennsenneseesseenieneee 


Total vessel operating revenue. ........ 


(700) Orzratino Exrense—Teauinaten Voraens: 
Vessel Expense: 

01 Wages... peneiani weannguanianigeoumipnennions 
10 Gehehamnee—Purdend heamestia 
14 Bubsistence— Purchased foreign __. . 
15 Stores, supplies, and eqfipment—Parhensd dementia. 
24 Stores, supplies, and equipment— Purchased foreign._ 
25 Other maintenance expense...» 
IO I a occecisnts concn smnnealinanedaunbtencsneessencetatnatmmnesinintinenneaiadmanteinn 
40 Repaire—Performed Gomestie.............................-------.--------- 
49 Repairs—Performed foreign....... 
55 Insurance—Hull and machinery... 
57 Insurance—P. & I__............. 
59 Insurance—Other 
60 Charter hire * 
64 Other vessel expense. 


Total vessel expense.............. . 
Port expense: 
65 Agency fees and commissions 


70 Wharfage and dockage 


79 Other port expenses.. 
Cargo expense: 
80 Stevedoring 


89 Other cargo expense... 
Brokerage expense: 
90 Freight... 


93 Posenger 
Other voyage expense: 
95 Canal tolla............ 


99 Other voyage expense. 
Total voyage expense __ 
Total vessel operating expense 
Direct Prorit (on Loss) From Vasu Ovenseeem... 








' A separate vesse| operating statement must be submitted for operations of ters and of comb 
vessels end for each route served by the company. In instances where vessels su! under title VI of the of the Merchas t Marine Ae hn 


1936, are operated on the same route with unsubsidised vessels, separate statements must also be submitted. 

* These columns need not be filled out on statements covering coastwise operations. 

* Separate vessel operating statements must be submitted Se vessels chartered to and from others—such operations muat 
not be ae on statements covering vessels owned and operated by the respondent. Enclode “off hire” periods from number of 
voyage days. 
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Porm No. MO-6158 4 A 
Dew 1988 Sewspors B-| 
_. SEMAN STRAMENTP COMPANY 
VESSEL OPERATING | STATEMENT 
For the Period Jamary 1 to December 31, 149 
Atlantic & @alf Ports - Hawaiian 
Service and type of vessel 'Bareboa Ghartered fron U.3.M.C,.. Contract 303)... 
Number of voyage terminations 008 =) Number of nautical miles traveled - Hone. 
Number of Voyage days None : Days at sea .... iene iinnivailonnaniis Days i m — a None seeaaie 
Se 
Total 
Numper or Passencers Cagriep - 7 
First clase Hone fone 
Cabin class ® 
Second class t ‘ 
Tourist class a 
Third class. . 
Other classes | e 
SS 
Total... Hone 
LS 
Number of freight-payable tons of cargo carried___.|. _._one 
(600) OrpgrRatino Revenv &—Temminatep ro 
Voracts: 
01 Freight— Foreign = 
05 Freight—Coastwise and intercoastal a- 
08 Passenger— Foreign r 
12 Passenger—C oastwise and inter- 
coastal e. 
15 United States Mail— Foreign = 
16 United States Mail—Coastwise and . 
intercoastal . 
17 Foreign mail ® ; 
19 Ad valorem 
20 Charter revenue * 
24 Other voyage revenue 
Total vessel operating revenue. ........ 
(700) Orgratine Exrense—Teaminaten Voracrs: 
Vessel Expense: 
01 Wages... al cniinnkenned eas Sricpt naan apn Raat denetisane lapiaaanaRis 
10 Subsistence— Purchased Qumetin ee 
14 Subsistence—Purchased foreign.......................-.------ comm 
15 Stores, supplies, and eqapannt—Parchened domestic. s&s 
24 Btores, supplies, and equipment— Purchased foreign... 
25 Other maintenance expense.__..__.__ ; - 
35 Fuel . aupuananennanaae 
40 Repairs— Patented Depentia 
49 Repairs— Performed foreign 
55 Insurance—Hull and machinery wa there 
57 Ineurance—P. & I_........-..........--.. canmanpanalion 
59 Insurance—Other 
60 Charter hire * 
64 Other vessel expense........__. - : 8 
Total vessel expense : . ° eatksininne eaksaneenel 5,18. 97 
Port expense 
65 Agency fees and commissions as 3. Hone 
70 Wharfage and dockage 
eee ee wt. S Hone 
Cargo expense 
80 Stevedoring é Hone _ . 
89 Other cargo expense eet S. . Hone 
Brokerage expense —— - 
90 Freight 5 None __ 
93 Passenger wate . ° » a Hone 
Other voyage expense : 


95 Canal tolls a . aoceneireds : None adh 
99 Other vovage expense... . (TADieM ) (14D ) 
Total voyage expense __ 
Total vessel operating expense » 
Direct Prorit (or Loss) From Vesset Orerations 





' A separate vessel ore statement must be submitted for operations of freighters and of combination 
vessels and for each route served by the company. In instances where vessels subsidized under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidised vessels, separate statements must also be submitted. 

2 These columns need not be filled out on statements covering coastwise operations. 


* Separate vessel operating statements must be submitted covering vessels chartered to and from others—euch operations must 
not be include don statements covering vessels owned and operated by the respondent. Exclude “‘off hire” periods from number of 


voyage days 


B-| 


t 
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“4? 
Porm lo. MO-6158 Scuepcte B-1 
seessos-s--+--JSTHMEAN STRANSHTP COMPANY 
VESSEL OPERATING STATEMENT 
For the Period _Jemary 1 to Desesber 31, 1949 
Guif Porte - Hawaiian Islands 
Service and type of vessel '. Bexeboat Gharkered from_U.9.M.C. (Gontrast 303) 
Number of voyage temninations _Mone__.. ...._ Number of nautical miles traveled .___ None 
Number of: Voyage days Hone Days at sea ______ Hone ‘ Days in port 
Inverd® | = Total 
Nuwper oF Passenaers CARRIED - | —__—__—_——— 
First class. _Wene None 
* n 
Cabin class j 
Second class . e 
* a 
Tourist class 
” | a 
Third class | | 
® } a 
Other classes . 

Total... fone _|____. Men Hone _|__Hone 
Number of freight-pay able tons of cargo carried } a None Kove | eee = one oad None 
(600) Operatino Revenve ~Tenminaten | 

Voraces , 
01 Freight— Foreign © Hone 3____Mone A Sooe c Sone 
7 " a | ® 
05 Freight—Coastwise and intercoastal neil x | 
; | . a a 3 
08 Passenger— Foreign ‘ ‘ , bs 
or—C e d er- | > 
12 Passenger meow ie and inter 8 ® . ® 
15 United States Mail— Foreign - | Bh. e 
16 United States Mail——Coastwise and | 6 } os 
intercoastal —_ 
b } . } a 
17 Foreign mail * | 
. a 
19 Ad valorem | 
| ® | * 
20 Charter revenue! — | 
| ” | 
24 Other voyage revenue - - — 
|, Mone ls 


Total vessel operating revenue 


(700) Oreratina Exrense—TermInaten Voraces 
Vessel Expense 
Ol Wages 


10 Subsistence— Purchased domestic 

14 Subsistence— Purchased foreign 

15 Stores, supplies, and equipment— Purchased domestic 
24 Stores, supplies, and equipment—Purchased foreign 
25 Other maintenance expense 

35 Fuel 

40 Repairs——Performed domestic 

49 Repairs— Performed foreign 

55 Insurance—Hull and machinery 

57 Insurance—P. & I 

59 Insurance —Other 

60 Charter hire? 


64 Other vessel expense 





Total vessel expense 
Port expense 


65 Agency fees and commissions £ Hone 

70 Wharfage and dockage ® 

79 Other port expenses ® None 
Cargo expense . 

80 Stevedoring — 

89 Other cargo expense None 
Brokerage expense —— 

90 Freight Bone 4 

one 


93 Passenger 

Other voyage expens« , a . 
95 Canal tolls Hone 
99 Other vovage expense 158.07 


a ¥ 
Total voyage expense 158,07 = 


Total vessel operating expense : 7 2271. 3g .. 
Direct Prortt (or Loss) From Vesset Orrrations + (3.25.78) 








' A separate vesse| operating statement must be submitted for operations of freighters and of combination passenger and freight 
vessels and for each route served by the company In instances where vessels subsidized urder title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted 

* These columns need not be filled out on statements covering coastwise operations. 

* Separate vessel operating statements must be submitted covering vessels chartered to and from others—such operations grust 
not be included on statements covering vessels owned and operated by the respondent. Exclude “off hire” periods from number of 
voyage days. 
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Form No. MC-#153 v9 
Vee” 19% Scnepuie B-) 


_ISTMCLAN STRAMSHIP COMPANY | 


VESSEL ‘OPERATING STATEMENT 
For the P. _Jamary 1 to December 31, 1%9 


Service and type of vessel \_ Barebost Chartered from_U.9.M.0...(Gontragt_ 303). sal. 


Number of voyage terminations ......¥OM@... ........ Number of nautical miles traveled ...... Hone. 


Number of; Voyage days ......¥one. 
Numper or Passencens Cangien: 
First class. 
Gabin class 
Second class 
Tourist class. . noouantnaiasa 
Third class... 
Other classes... ...... , 
DO OI nana nance eee SS 
Number of freight-payable tone of cargo carried... 
(600) Orpwrmatinea Revewn vu e—Teaminatepd 
t Freight -Poreign. a 
05 Freight—Coastwise and intercoastal 


12 Passenger—C oastwise ‘and inter- 
coastal. oa 


15 United States Mail—Foreign.. 

16 United States Mail—Coastwise and 
intercoastal. 

17 Foreign mail ieee taal 

19 Ad valorem. 

20 Charter revenue’ 

24 Other voyage revenue 


Tota! vessel operating revenue......... 


(700) Orgratino Exrense—Teaminaten Voraons: er: 


Vessel Expense: 
01 Wages iach ciccenetahlinnenieiemaemieatrnentiinnensaminnaee ee 


10 Subsistence—Purchased domestic 
14 Subsistence— Purchased foreign 

15 Stores, supplies, and equipment— Purchased ‘domestic... <panpeiemnes 
Stores, supplies, and equipment— Purchased foreign. ..........-..-...-------..--- 
Other maintenance expense... 





Fuel 

Repairs— Performed domestic 
Repairs —Performed foreign .. 
Insurance—Hull and machinery 
Insurance—P. & L. 


OOS Ss 


a 
a 


5 
59 Insurance -Other 
60 Charter hire * 
64 Other vessel expense 
Total vessel expense 
Port expense: 
65 Agency fees and commissions 
70 Wharfage and dockage 


79 Other port expenses 
Cargo expense: 

80 Stevedoring 

89 Other cargo expense 
Brokerage expense: 

90 Freight 

93 Passenger........... 
Other voyage expense: 

95 Canal tolls = 

99 Other voyage expense 





Total voyage expense 
Total vessel operating expense ‘ =e 
Direct Pxorit (on Loss) From Vesset Orerations................-.----..----------- 





= a, separate vessel operating statement must be submitted for operations of freighters and of combination ger and freight 
vessels and for each route served by the company. In instances where vessels subsidised under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidised vessels, separate statements must also be submitted. 
2 These columns need not be filled out on statements covering coastwise operations. 
* Separate vessel operating statements must be submitted covering veasels chartered to and from others—such cnautiaan must 
not be included on statements covering vessels owned and operated by the respondent. Exclude “off hire” periods from number of 
voyage days. _—_- 
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J7 


Form Mo. BC-0188 SeneDULe Bi 


Pacific Ports - United 
Service and type of vessel 'Bareboat Chartered from I, C.. .(Goantract 303). 


Number of voyage terminations . Hone ........ Number of nautical miles traveled _.. Hone 
Number of: Voyage days None ... Days at sea _.... None .... Days in port... Jone 


Se 
Outward * | Intermediate * Inward * | Total 


_ | Hone 





Numper oF Vassknukns Carritp 






First class. | 
Cabin class 
Second class | 
Tourist class 

Third clase 

Other classes 

Total... 

Number of freight-pay able tons of cargo carried 


(600) OrpenaTine REveENv &— TERMINATED 
VoraGEs: 
01 Freight—Foreign 


05 Freight—Coastwise and intercoastal 





08 Passenger— Foreign 
12 Passenger—C oastwise and inter- 











coastal . - sow — cudecccnvcnsecesneipeccoouengainst 
15 United States Mail—Foreign recon * wenden iintanniiajlidiaseasi HR 
16 United States Mail—Coastwise and * ‘ . e 
intercoastal execascdeecesens oo cunesoundeosnnedypapeiggipeunancsuseresesen: o 
e € ” e 
17 Foreign mail | deiametininnsienel j oon 
a n 
19 Ad valorem | sccesomse - ‘ . 
® * ® s 
20 Charter revenue * = ececeevecccecersceiignses - | | owe 
® 7 ® | 
24 Other vovage revenue <i oS . i ll eee oaiies 
Total vessel operating revenue £ Hone. sone s...._ None. | Hone. 





700) OreratiInc Exrense—Trruinateo Voraces: 
Vessel Expense: 
01 Wages B....-ceqqemanaiieneseneenaininamne 


10 Subsistence— Purchased domestic 

14 Subsistence— Purchased forcign b 
15 Stores, supplies, and equipment —Purchased domestic 
24 Stores, supplies, and equiprment— Purchased foreign 
25 Other maintenance expense 

35 Fuel - _ 
40 Repairs —Perfurmned domeatic 

49 Repairs— Performed foreign 

55 Insurance—Hull and machinery 

57 Insurance—P, & L- ‘ sienna 

59 Insurance—Other 

60 Charter hire * 


64 Other vessel expense 
Total vessel expense 


Port expense - : 
ae ¢ None 


65 Ageney fees and commissions 
70 Wharfage and dockage 
79 Other port expenses... 


Cargo expense 
80 Stevedoring 
89 Other cargo expense 
Brokerage expetse 
aaa | 


93 Passenger 
Other voyage expense 


95 Canal tolls bite ‘ Nona 
99 Other voyage expense . (3 923 
Total voyage expense 


Total vesse! operating expense 
Direct Prorit (on Loss) From Vesser Orgrations 








‘A separate vessel operating statement inust be submitted for operations of freighters and of combination ger and freight 
vessels and for cach route served by the company. In instances where vessels subsidized under title VI of the Merchant Marine Act 
1936, are operated’ on the same route with unsubsidized vessels, separate statements must also be submitted 

* These columns need not be filled out on statements covering coastwise operations, 

Separate vessel operating statements must be submitted covering vessels chartered to and from others—such operations must 
not be included on statements covering ves«cls owned and operated by the respondent. Exclude “off hire” periods from number of 
voyaue dave 
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‘ 
Form No. MC-6168 . 
Dee 19% SCHEDULE B i 


VESSEL OPERATING STATEMENT 


For the Period _ Jamary 1 to a 3h, 1949 
Atlantic Porte-Pacifi 
Service and type of vessel |. Bapebaat Chartered. trom. 0. 8.0.C.-(Contrast 303) 











Number of voyage terminations None Number of nautical miles traveled. None 
Number of: Voyage days None Days at sea _ __.None Days in port - None 
y 
=== —————————— Ser | 
————== 
Outward * Intermediate : Inward * Total 
Ne MBER OF Passengers CARRIED ~ Se —| —_———— — —— eee Le 
| 
First class Mone , None | None Nona 
Cabin class = 2 = 8 
nm s j ~ ® 
Secund class | . | 
| " a ® a 
Tourist class | | 
n m 
Third class : s 
Otlier classes : | : - = ——_ 2 mba 


Total | None None r None . None 





Number of freight-payable tons of cargo carried }azz=- None ae None ee L None | None 
600) OpkRatTiIne Re vent &—TERMINATED 
Voraces None No! Non 
Ol Freight — Foreign i$ 1$ oe l¢ e ls None 
fn | * | 
05 Freight -Coastwise and intercoastal | 8 | ; s 
| i : 
" o " 
O8 Passenger—- Foreign | » a 
12 Passenger—Coastwise and inter- | * | . . | 
coastal | | | 
en . " | * e 
15 United States Mail— Foreign | 
16 United States Mail—Coastwise and | 
intercoastal | ° P = Ss 
. . n . 
17 Foreign mail a 
19 Ad valorem } = } 





20 Charter revenue * 

















24 Other voyage revenue sail 7 : 
Total vessel operating revenue $ None 3... None '8 ‘ 
700) Orwratine bxrense Tersinatep Voraces 
YO Wage. s.......Mone 
10 Subsistence r hared domestic a 
14 Subsistence - Purchased foreign 
15 Stores, supplies, and equipment — Purchased domestic r 
24 Stores, supplies, and equipment— Purchased foreign . 
25 Other mamtenance expense s 
35 Fuel : 
40 Repair Performed domestic ® 
49 Repair Performed foreign . ’ 
5 Insurance — Hull and machinery . = 
17 Insurance—V. & I 225Fe82 
49 Insurance-—Other ° None 
60 Charter hire *® . 
64 Other vessel expense . = watt = 
s Total vessel expertise 2, 599.82 
OS FE ent em +... .Mgae 
70 Wharfage and dockage ‘ 
_79 Other port expenses Bibi tains: None 
. “BO ‘Stevedoring None 
89 Other cargo expense eee slate - Hone 
MoO Prete None 


93 Passenger 


Other vovage exper —# 
95 Canal tolls Home 


09 Other vovage expense 732037 < 732037 | id, 
Total voyage expense 732. 37 


Total vessel operating expense 3 e9e0l9 
Direct Prorit (or Loss) Frow Vesser Orrerations t “73, 292007 








' A separate vessel operating statement must be submitted for operations of freighters and of combination senger and freight 
vessels and for each route served by the company. In instances where vessels subsidized under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidized vessels, separate statements must also he submitted 


3 These columns need not be filled out on statements covering coastwise operations 


* Separate vessel operating statements must be submitted covering vessels chartered to and from others—-such operations must 
not be included on statements covering vessels owned and operated by the respondent. Exclude “off hire” periods from number of 
vovage days 
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‘7 
Porm No. BC-0183 Scngpute B-| 
VESSEL OPERATING STATEMENT 
For the Period .Jamery 1 te December 32, 1949 
Gulf Porte-Pacifie 
Service and type of vessel '_.. Barebont Chartered from U.8.M.0. (Contract. 303) 
Number of voyage terminations . Nena... ..... Number of nautical miles traveled ..... Nene ' aetbasatends 
Number of: Vovage days Nope Days at sea ......ome_ ‘Days in port... Nome 
Intermediate * a Inward * — ~ Total 
\rwoek OF PASSENGERS CARRIED: nn aio - — 
First class Rene. 
Cabin class diseds 
Second class | S cnme 
Tourist class Bite 
Third clase a . 
Other classes 2 
Total... None —. 
Number of freight-payable tons of cargo carried = None | ee None 5 
(600) OrkRratTING Revenvu&—TeRMINATED 
6? Poaatn: Foreign 3. None. Nene... — 3... Nene 
05 Freight - Coastwise and intercoastal e = one haciecneal dle Mensa ie 
08 Passenger— Foreign a °... a. * 
12 Passenger-~( ore and inter- * a " ve . 
15 United states Mail—Foreign ® . _* 
16 United States Mail—¢ St . , a | 
17 Foreign mail =. 2% _ ® - |. - _# 
19 Ad valorem : BS Bienes a “ | ’ 
20 Charter revenue * ” a ale Pte pete ss 
24 Other voyage revenue « as | 194297 294097 
t 





s_..194.07_- | s__194.07 


Total vessel operating revenue 





700) Orrratino Expense—Terminated Voracns: 
Vessel Expense: 

Ol Wages Athcinsiinnmuiiniaiiineaiiinbbitiiasen 
10 Subsistence—Purchased domestic 
14 Subsistence— Purchased foreign 
15 Stores, supplies, and equipment— Purchased domestic 
24 Stores, supplies, and equipment— Purchased foreign 
25 Other maintenance expense 
35 Fuel 
40 Repairs-—Performed domestic 
49 Repairs-- Performed foreign 
55 Insurance—Hull and machinery 
57 Insurance—P. & I a 
59 Insurance—Other. 
60 Charter hire? 





64 Other vessel expense 


5,140.71...” 


Total vessel expense 

Port expense 

65 Agency fees and commissions 

70 Wharfage and dockage 

79 Other port expenses 
Cargo expense 

80 Stevedoring 

89 Other cargo expense 
Brokerage ex pense 

90 Freight 

93 Passenger 
Other vovage expense 

95 Canal tolls 





99 Other vovage expense 
Total voyage expense 
Total vessel operating expense 
Direct Prorit (on Loss) From Vesse. Orgrations 








‘A rep as vessel! operating statement must be submitted for operations of freighters and of combination ger and freight 
vessels and for each route served by the company. In instances where vessels subsidized under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. 

* These columns need not be filled out on statements covering coastwise operations. 

* Separate vesse! opcrating statements must be submitted covering vessels chartered to and from others—such operations mist 
not be — m statements covering vessels owned and operated by the respondent. Exclude “off hire” periods from number of 
voyage days. 


47063 O—60—pt. 1, v. 3 117 
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v¢ 
SCREDULE Be 


voun He pao-e000 


VESSEL OPERATING | STATEMENT 


For the Period Jamun Ato Seemior. 2949 
- mindless 


Service and type of vessel '... Barebant.. Shartened fe ‘tree WeSMeGan. neniiads 303) 
Number of voyage terminations __...... kag@........... Number of nautical miles traveled See. 
Number of: Voyage days Nove Days at sea _..... Nome. Days in port... Heme 


Nesmper or Passenoens Carnren: 
First class 
Cabin class 
Second class 
Tourist class 
Third class 
Other ciasses 
Total... 
Number of freight-payable tons of cargo carried 
(600) Orperatino Revenv &—TEeRMiInaTeo 
Vovacrs: 
01 Freight —Foreign 
05 Freight—Coastwise and intercoastal 
08 Vassenger— Foreign 
12 Pauxssenger-——Coastwise and inter- 


coastal 


15 United States Mail—Foreign 
16 United States Mail—Coastwise and 


intercoastal. 
17 Foreign mail 
19 Ad valorem 
20 Charter revenue ' scrcsquscoccsssnsees 
24 Other voyage revenue sesnnenan 





Total vessel operating revenue......... 





(700) Oreratinc Exrense—Teruinateo Voraons: 
Vessel Expense 
Ol Wages. stiateiatnnangdagnduteaenanetmenanneatiniedatnitiie 


10 Subsistence— Pure ay domestic 
14 Subsistence— Purchased foreign 3 
15 Stores, supplies, and gisinent—~Pendanet domestie 
24 Stores, supplies, and equipment— Purchased foreign. - 
25 Other maintenance expense......................_-.-.-- 
35 Fuel . spnnceneusentond 
40 Repairs— Performed domestic 
49 Repairs—Performed foreign 
55 Insurance—Hull and machinery 

7 Insurance—P. & I a 
59 Insurance—Other 
60 Charter hire * 
64 Other vessel expense 


909.87 


Total vessel expense 
Port expense 
65 Agency fees and commissions 


70 Wharfage and dockage 

79 Other port expenses 
Cargo expense: 

80 Stevedoring 

89 Other cargo expense 
Brokerage expense 

90 Freight 

93 Passcnger 
Other vovage expense 

95 Canal tolls 


99 Other vovage expense 


Total voyage expense man 543.056 
Total vex-cl operating expense i on . ons be 
Drarct Prorvrr (on Loss) Faom Vesse, Orgaations.......... . gneeeetnaceme $.. 


' A separate vessel operating statement must be submitted for operations of freighters and of combination ger and freight 
vessels and for each route served by the company. In instances where vessels subsidized under title VI of the ecokan t Marine Act, 
1936, are operated on the same route with unsubsidised vessels, separate statements must also be submitted 

4 These columns need not be filled out on statements covering coastwise operations, , 

* Separate vessel operating statements must be submitted covering vessels chartered to and from others -such operations must 
not be included on statements covering vessels owned and operated by the respondent. Exclude “off hire’’ periods from number of 
voyage days. 
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, 
b Bt Form No. M¢-0153 Scwevtce B 1 
Ree 
VESSEL OPERATING STATEMENT ‘ 
For the Peried « d ees} 20 Beeman De. 3949 
ep (antenat. 303-pageesis ) 
Number of Voyage Lerminations 1Q.______........ Number of nautical miles traveled 1265646 
-_ i Nuinber of: Voyage days 963 Days at sea 313. Days in port __. $50 : 
— Newser oF Passenoens Caraito 
— i First class 
. Cabin class 
. Second class 
Tourist class 
Third clase 
mks | Other ciasses 
———— Number of freight-payable tons of cargo carried 
(600) Or nee mepe Revent &—TerRMiInated 
O1 Freight — Foreign 
05 Freight— Coastwise and intercoastal ? — Sut 









08 Passenger— Foreign 
12 Passenger—(Coastwise and inter- 
coastal 


15 United States Maiil—Foreign 

16 United States Maii—Coastwise and | 
intercoastal 

17 Foreign mail 


19 Ad valorem 





20 Charter revenue * 
24 Qther voyage revenue 


Tota! vessel operating revenue. 


(700) Orernatine Exerense—Terminateo Voraces: 
Vessel bapense 


Ol Wage« thet Ma incalipscnatianemmeneesten f 
10 Subsistence— Purchased domeat ix scormtasion dint 83,014.53 
14 Subsistence —Purclased foreign " — 


: 


15 Stores, supplies, and equipment 
24 Stores, supplies, and equipment 
25 Other maintenance expense 
35 Fuel 
” 40 Repairs -Performed domestic 
. 4 Repairs -Performed foreign 
55 Insurance—Hull and machinery 
57 Insurance—P. & I 
59 Insurance— Other 
60 Charter hire * 
64 Other vessel expense 


Total vessel expense 
Port expen ~« 
65 Ageney fees and commissions 


70 Wharfage and dockage 


79 Other port expenses 
Cargo expense 
80 Steved«ring 


89 Other cargo expense 
Brokerage expense 
90 Freight 


9% Passenger 
Other \ovade expense 
95 Canal tolls 


99 Other vovage expense 


Tota! vovage expense 


Tota! vessec] operating expense 
Direct Prorrr (on Loss) From Vesse. Orerations 





' A separate vessel operating statement 
vessels =p 


Purchased domestic 
Purchased foreign _— a iiss ss. 
anaaahiis .. RAS ,TT9BA 


$ a1 
2b. 
80,323.78 
8235843200 
381,227.67 1,205,060,67 
Hone 
Hons Hane 


2315515205 





86,864.40 





must be submitted for operations of freighters and of combination nger and freight 


for each route served by the company. In instances where vessels subsidized under title VI of the Merchant Marine Act, 


1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. 
* These columns need not be filled out on statements covering coastwise operations. 


* Separate vessel operating statements 


must be submitted covering vessels chartered to and from others-——-such operations muat 


not be included on statements covering vessels owned and operated by the respondent. Exclude “off hire’ periods from number of 


voyage days 
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~ 


Form No. MC-4158 : . 
Tier 19% ScHEDULE B-| 


VESSEL OPERATING STATEMENT 


For the Period .Jammry_1 to December 31, 1949 
Atlantie & Gulf-Pacifie 
Service and type of vessel |. Baxeboat Chartered. frem 11.S.M.C._(Cantract. 303-PRIes}ie, 





Number of voyage terminations _..... Ma@@...... Number of nautical miles traveled _. Bone 
Number of: Voyage days Nove . Days at sea _..... Nene... Days in port __. Name 


NumBer oF Passtnoers Carriep 
First class 
Cabin class 
Second class 
Tourist class 
Third class 
Other classes 
Total... 





Number of freight-payable tons of cargo carried 





(600) Orrratine Revenv &—Terminateo 
Voraces 


. 
n 
a 
® 
e 
Bone 
Hone 
01 Freight—Foreign : $.... Moma. ____| $ 
* 
s 
a 
x 
* 
rn 
a 
ie 
* 
Bone 


05 Preight—Coastwise and intercoastal. |... no. ne] nee ne nese ceeeeee fee nenene- eee 


08 Passcnger— Foreign 
12 Passenger—-Coastwise and inter- 
coastal 


15 United States Mail—Foreign 

16 United States Mail—Coastwise and 
intercoastal 

17 Foreign mail 


19 Ad valorem 


20 Charter revenue * —_ 


| 

| 
cis ees isiek Wels c ccd 
gece pa , 


bs 
¥ 
$ 


24 Other voyage revenue 











ws None. ls -BhehO__.| 8 


Total vessel operating revenue 1 $ 





& 


(700) Oreratinec Exrense—Teruinaten Vovaors: 
Vesse! Expense 
01 Wages , . animate tine $. 
10 Subsistence—Purchased domestic 
14 Subsistence— Purchased foreign 
15 Stores, supplies, and equipment— Purchased domestic 


| 


24 Stores, supplies, and equipment— Purchased foreign 
25 Other maintenance expense Gunncanennoounitt 
35 Fuel 

40 Repairs —Performed domestic 

49 Repairs— Performed foreign 

55 Insurance—Hull and machinery 


57 Insurance—P. & L_.. 
59 Insurance-—Other 
60 Charter hire*® 


44 Other vessel expense 


| 
i 


Total vessel expense 
Port expense 
65 Agency fees and commissions oe s 


70 Wharfage and dockage 


79 Other port expenses 
Cargo expense 
80 Stevedoring 


89 Other cargo expense 
Brokerage expense 

90 Freight 

93 Passenger 
Other vovae expense 

95 Canal tolle 


PG i 


| 
| 


& 
B 


99 Other voyage expense 


nN st 


i 
8 


Total voyage expense 


Total vesec! operating expense os 2b 02. 
Dinter Prorit (on Loss) From Vesser Operations $ ( 231627. 


"A separate vessel operating statement must be submitted for operations of freighters and of combination pore and freight 
vesscis and for each route served by the company. In instances where vessels subsidized under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. 

? These columns need not be filled out on statements covering coastwise operations. 

} Separate vessel operating statements must be submitted covering vessels chartered to and from others—such operations ust 
not be included on statements covering vessels owned and operated by the respondent. Exclude “off hire’ periods from number of 
vovage days. 


Hh 
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Porm No. MC-6188 Scneputt B-1 


VESSEL OPERATING STATEMENT 


For the Period _Jammry_1 to December 31, 1949 
Gulf P Prieaitio’ Ports 
Service and type of vessel '. Barebgat. Chartered from. UeSeMeGe. eee ale) 








Number of voyage Lernunations None _ Number of nautical miles traveled 

Number of: Voyage days None Days at sea... 3QM@.. Days in port a 
— — =o — ae 
Outward * Intermediate * Inward? Total 


|S | tere |_teeet _|_tet __ 


Newser or PassenGerns Canriep 
| 


nat jo Nome fo Mme | ene Hone 


Cabin class | . | ® | s 2 
Second clas« 2 
Tourist clas» | Ss 
Third class a 
" 


Other classes 





Total... 








Number of freight-payable tons of cargo carried None 














(600) OrenaTinea Rrvex et &—TeRMINATED ‘ 
Vovact 
O1 Fre ight Foreign $ None 
O05 Freight -Coastwise and intercoastal | ® 
O8 Passenger-— Foreign | ® 
12. Passenger -Coastwise and inter- n 
oastal 
15 United States Mail—Foreign " 
16 United States Mail—Coastwise and ® 
intercoastal j 
| 
17 Foreign mail | ® 
19 Ad valorem ® 
20 Charter revenue * _ . 
24 Other vovage revenue ® 
Total vessel operating revenue... | $... Nene 





700) Orrratinc Eexprnse—Trenminatep Voraces 


Vessel Expense 
01 oe 3........._Neme 


Wages 





10 Subsistence — Purchased domestic 

14 Subsistence — Purchased forcign 

15 Stores, supplies, and equipment— Purchased domestic 
24 Stores, supplies, and eqnipment— Purchased foreign 
25 Other maintenance expense 

35 Fuel 


40 Repairs— Performed domestic 





49 Repairs —Performed foreign 


> Insurance—Hull and machinery 


7 Insurance—P. & I hp 283 AB. 
59 Inaurance—Other None 


60 Charter hire? 





44 Other vessel expense 


Total vessel expense 15,193.68 
Apert " 
Aue fees and commission % None 
70 Wharfage and dockag: 


- ® 
9 Other port expenses ‘ Nona 


‘are expense 
80 Stevedoring 





8 Other cargo expense 
Brokerage expense 
90 Freight 





a ‘ None 
Other vovage expense m 
Canal te 
so states nevemnealinal oe. Ae. 
Potal vovage expense 


Potal vessel operating expense 





Dinrer Prortr (on Loss) Faom Vesse. Orerations g 


' A separate vexse| operating statement must be submitted for operations of freighters and of combination senger and freight 





vessels and for cach route served by the company In instances where vessels subsidized under title VI of the ¥ vant Marine Act, 
1936, are operated the same route with unsubsidized vessels, separate statements must also be submitted. 

? These columns veed not be filled out on statements covering coastwise operations 

8 Sreaate vessel operating statements must be submitted covering vessels chartered to and from others—such operations must 
not be invlucdedt « tatements covering vessels owned and operated by the respondent Exclude “‘off hire’ periods from number of 


Vvovage days 
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49 


ULE B-| 


\ 


Porm No. MC-41538 
Tee ow Sengo 


VESSEL OPERATING STATEMENT 


For the Period __ Jammry_} te December 3), 19%9 
Pacific Porte-dtlantic 


Service and type of vessel '. Barabont. Chartered frem 0.8.6.C. (Camtract 303-PERe}* 
Number of voyage terminations 2_............. Number of nautical miles traveled 3 6,642 : 
Number of: Voyage days 37 Days at sea tae... Days in port... 





Numper or Passencers ('anniro 
First clase 
Cabin class 
Second class 
Tourist class 
Third class 
Other classes 
Total... 
Number of freight-pavable tons of cargo carried 
(600) Operating Revenv &~TermMinateno 
Voraces: 
01 Freight— Foreign 
05 Freight —Coastwise and intercoastal 
08 Passer ger— Foreign 
12 Passcnger-—C oastwise and inter- 
coastal 
15 United States Mail— Foreign 
16 United States Mail—-Coastwise and 
intercoastal 
17 Foreign mail 
19 Ad valorem 


20 Charter revenue? 


24 Other voyage revenue 





Tota! vessel operating revenue. 





700) Orperatinc Exeense—Termrnaten Voraocrs: . 


Vessel Expense 
Ol Wages ; : aovnnemsmeidicmelasncinemnnpiatanignatins a 8. 20.42) y73. . 
10 Subsistence— Purchased domestic - pimnaeeenies — " .... 3g MbelB. 


14 Subsistence— Purchased foreign Jesteonitedid ‘ “ ions 


15 Stores, supplies, and equipment— Purchased domestic. sds chvechnaseesereone eos aoe... - 


24 Stores, supplies, and equipment— Purchased foreign.......................... . 
25 Other maintenance expense ee eocsuses ecnmsacesencasss covsanshaelibaped 


35 Fuel o ensuneninannteen 13,695.58 
40 Repairs— Performed domestic a — . — 
49 Repairs— Performed foreign . 
55 Insurance—Hull and machinery nies ‘ ‘ 5e32hA8 
57 Insurance P. & I am ecrquastocesaseusees 0" me 
59 Insurance—Other ‘ 
60 Charter hire*® 8,303.48 
64 Other vessel expense . 1,17h2% 
Total vessel expense . . Ths 295013 
Port expense 
63 Ales ev fees and commissions c 29599225 : 
70 Wharfage and dockage . ...3 9086.80 
79 Other port expenses — 3,715.95. . 9,402.00 
Cargo expense : 
80 Steve doring 53,700.50 
80 Other cargo expense 19,194.59 as 72,895.09 
Brokerage expense 
9) Freight P None 
93 Passenger s sene 7 
Other vovage expen -~« 
95 Canal tolla ‘ Scene 4833.90 
99 Other vovage expense 1,106.69 sane 5,940.59: 


Total vovage expense 








Total vessel operating expense 
Diaver Prorrr (on Loss) From Vesser Orerations 
1A eeparate vessel! operating statement must be submitted for operations of freighters and of combination nger and freight 


vessels and for each route served by the company. In instances where vessels subsidized under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted 

2 These columns need not be filled out on statements covering coastwise operations. ° 

4 Separate vessel operating statements must be submitted covering vessels chartered to and from othere—such operations must 
not be included on statements covering vessels owned and operated by the respondent. Exclude ‘‘off hire’ periods frem number of 
voyage days 





3747 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


“ 
, <2 
zB Porm No: MC-6163 : Senepute B-1 


VESSEL OPERATING STATEMENT 


For eG Se Dion ae ie. 


Service and type of vessel | Bareboat Chartered from U.S.M.C. (Contract 303-[ Shes) 
Dsssce int . 62,12 


Number of voyage terminations Number of nautical miles traveled 








rs, Number of: Voyajge days —.. 304 Days at sea... 154 Days in port 150 
a — + = 
Total 

— Newaer oF Passenoers (CARRIED — 
First clase --- he. 

ie aie iene 

oe ennnne Second clas« : 

weveeeen Tourist class 2 
Third class s -- 

oe Other classes 2 

aa Total — 

r ss Number of freight-payable tons of cargo carried_. 36,983 


(600) OpeRATING REVENUE TERMINATED 
Voraaes: 





Sa 01 Freight— Foreign 92 ; 
268 05 Freight—Coastwise and intercoastal . lone cae 
| 08 Passenger— Foreign a a .... 950.00 
ae j 12 Passenger—( oes and inter- | . : 2 ‘Nene here 
461.10 " , 461.10 








24 Other voyage revenue 59% ® 


15 United States Mail Foreign 
16 United States Mail—( yn ae Nene. e . | — 
i 17 Foreign mail ® f * ‘ oe eo. 
19 Ad valorem . } ’ s ‘ 
20 Charter revenue * ginal 8 ® snag 
_(4s7.91) 





Total vessel operating revenue. 


(700) Orenstinea Expense 
Vesse) Expense: 
01 Wages 
10 Subsistence 
14 Subsistence— Purchased foreign 
15 Stores, supplies, and equipment 
24 Stores, supplies, and equipment 


25 Other maintenance cxpense 


35 Fuel 

40 Repairs- Performed domestic 

19 Repair Performed foreign 

I ance--Hull and machinery 
i o7 Insurance- -P, & I 

59 Insurer Other 

#0 Charter hire * 


64 Other vessel expense 


Total vessel expense 
Port expense 
65 Agency fees and commissions 


70 Wharfage and dockage 


79 Other port expenses 
Cargo expense 
80 Stevedoring 


89 Other cargo expense 
Brokerage expefse 
90 Freight 


93 Passenger 
Other voyage expense 
95 Canal tolls 


99 Other vovage expense 


Tota! vovage expense 


Total vessel operating expense 


Purchased domestic 


| 570,182.64 s Nome .| § 213,2hba30| 923,446.94. 


Terminatep Voracns: 


Renntnemmenmmnen asenemnes: 


Purchased domestic. 
Purchased foreign... 





5 2hs033.026- 
20,969.57 
17,877.34 

1145625015 
61,212 039 175,837 554 


9,122.57 
oe 


49520).699 
8,309.7 57,531.96... 


es 


62,900.17 


9.122257 


—— Dikxect Prorit (on Loss) From Vesse, Operations g 23,980.39... 
= ' A separate vessel operating statement must be submitted for operations of freighters and of combination ger and freight 
vessels and for cach route served by the company. In instances where vessels subsidized under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted 
* These columns need not be filled out on statements covering coastwise operations. 
me * Separate vesse! operating statements must be submitted covering vessels chartered to and from others—such operations must 


not be included on statements covering vessels owned and operated by the respondent. Exclude ‘‘off hire” periods from number of 


voyage days 











3748 |= MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


¢¢ 
Scnepuss B- 


VESSEL OPERATING STATEMENT 
For the Period Jammary.1. te. Decemher 22% ee 504 
Atlantic & Gulf Ports-Jear t Foreign ) 


Service and type of vessel '‘Barehoat Chartered from U.5.K.C. (Cantract 303 Addendua) 
Number of voyage terminations _...B@ma............._ Number of nautical miles traveled Bone 


Number of: Voyage days Bone ...... Days at sea Days in port _ None 









Outward * 
Nemwper or Passenorrs Carrrep: —_ 


First class Bone_ 


® 
Cabin class 


Second class 
Tourist class 
Third class 
Other classes 
Total 
Number of freight-pay able tons of cargo carried 
(600) OperatinGa Revenvue—Terminated 
VoraGcrs 
01 Freight— Foreign 
05 Freight—Coastwise and intercoastal 
08 Passenger—Foreign 
12 Passenger—C oastwise and inter- 
coastal 
15 United States Mail—Foreign 
16 United States Mail—Coastwise and 
intercoastal 
17 Foreign mail 
19 Ad valorem 


20 Charter revenue * 











24 Other vovage revenue 





Total vessel operating revenue 


(700) Oreratine Exrense—Terminated Voraces: 
Vessel Expense 
Ol Wages begets despeSsiab....ceceoce 


10 Subsistence—Purehased domestic 

14 Subsistence— Purchased foreign 

15 Stores, supplies, and equipment— Purchased domestic 
24 Stores, supplies, and equipment— Purchased foreign 
25 Other maintenance expense 

35 Fuel 

40 Repairs— Performed domestic 

49 Repairs— Performed foreign 

55 Insurance— Hull and machinery 

57 Insurance—P. & I 

59 Insuranee—Other 


60 Charter hire * ‘ 
64 Other vessel expense = (276.92) = 
Total vessel expense 5s 778,44 


Port expense 


65 Agency foes and commissions $ Bone 


70 Wharfage and dockage c 

79 Other port expenses —— ‘Fone Ly (22.95 ) 
Cargo expense ——— 

80 Stevedoring 1,35 


89 Other cargo expense = Jones. — 1.15 


Brokerage expense 


90 Freight Hone 
93 Passenger 8 — Bone 


Other vovage expense 
95 Canal tolis o® ey” \ 
99 Other vovage expense —* ae 4 565.14 + Mere \ 
Total voyage expense ; — 586,94 ° 


Total vessel operating expense 


> , . oi }. 
Diaect Prorrt (on Loss) From Vesser Orrrations * : 5,71 


' A separate vesse! operating statement must be submitted for operations of freighters and of combination er and freight 
vessels and for each route served by the company. In instances where vessels subsidized under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted 

2 These columns need not be filled out on statements covering coastwise operations. 

> Separate vessel operating statements must be submitted covering vessels chartered to and from others—such operations must 
not be included on statements covering vessels owned and operated by the respondent. Exclude ‘‘off hire’ periods from number of 
voyage days 
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v7? 


Form No. MC-¢1s8 Scueputs B-1 





VESSEL OPERATING STATEMENT 


For the Period _ 4 2 te December. >... 
Gulf Ports-Hear Bast ~ 


Servicw and type of vessel '. Bareboat. Ohartered from U.S.C. (Contract 303 For. Addendun) 





Number of voyage terminations ._..d.... .. Number of nautical miles traveled _ . 22,988 +. 
Number of: Voyage days 147 Days at sea .......G$1.. ss Days in port S 
Inward | Total 
Numper oF Passknoers CARRIED —————$—$———_————— 
Pret Clase. 52 nen eee ee ne eene | nnene eee tte ete sees anennness tte wenweeeen |aeeenneaneneneed . : a 
Cabin elass Hone Aoas 
Second class ® | “a ® : 
¥ | a 
Tourist class . tases 
. . a 
Third Clam......... .. .. ---.-----0-- 22-200. -- +e enne nee eneccns foncqnnecensnccenececennsns|ccnsceweceseconecenessecenfoccneccncsuceenseesserenes|occcacnsssénsssuiebee 
6 © 
Other classes — | —_ . 
Total... 1 , 





a DM 
s 136,427.40 $. 428,450.28. 


Number of freight-payvable tons of cargo carried 


(600) OperatinG Revenvue—TeRMinaten 
Voraces: 
01 Freight —Foreign 


05 Freight —Coastwise and intercoastal 
O08 Passenger —Foreign 


12 Passenger—C oastwise and inter- 
coastal 








15 United States Mail—Foreign 2 e e 
16 United States Mail—Coastwise and | 7 s 
intercoastal | aneoenantt Jousiesios . 
‘ . s * 
17 Foreign mail | ctl pncmmnncecibmigiecbsantaiaucamnsinaccnnlmmiil, 
a * 
19 Ad valorem ie | a ° 
4 é s 


24 Other voyage revenue 





20 Charter revenue * : eo 


Total vessel operating revenue 


(700) Oreratinc Exrense—Terminaten Voracts 


eS Ee 


10 Subsistence—Purchased domestic : wtnstiadoonil 7.23 
14 Subsistence— Purchased foreign ‘ ‘ wiptcunciticenctil 22 
15 Stores, supplies, and equipment— Purchased domestic anti inl ihs te — Sienna 11,864.68 
24 Stores, supplies, and equipment— Purchased foreign ‘ os oo tecedeapeinnele Zane 

s 


25 Other maintenauee expense a 


35 Fuel 33,959.33 
40 Repairs — Performed domestic . 29,716.25 
49 Repairs —Performed foreign . so 
55 Insurance —Itull and machinery _...LJ, 921.39 
57 Insurance —P. & I... : = a davon 9o134.81 


Insuranee— Other 


Mane. 

60 Charter hire * 38,682.32 
64 Other vessel expense 6,486.79 
Total vessel expense 227,290.90 


Port expense ‘ 
65 Agency fees and commissions $ 7357 19 
70 Wharfage and dockage 1674.75 


_ 79 Other port expenses 2 178,00 23,432.54 
argo expense ° 
80 Shevedortie HPq 60 
8 oe Other cargo expense e- 2,507 Py!) 57,555.10 . 
00 Freight. nec 64s 6% 
93 Passenger Bone 648.64 
Other vovage « se 7 
95 Canal an. i 17.9.5 4 
32547.09 21,9]. 


99 Other vovage expense 
Total vovage expense 


Total! vessel operating expense 





Direct Prorit (on Loss) From Vessz, Operations a $ 
i . 
' A separate \exse] operating statement must be submitted for operations of freighters and of combination wer and freight 


vessels and for each route served by the company. In instances where vessels subsidized under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted 

? These columns need not be filled out on statements covering coastwise operations. 

* Separate vesse! operating statements must be submitted covering vessels chartered to and from others—such operations must 
not be — on statements covering vessels owned and operated by the respondent. Exciude “off hire” periods from number of 
voyage dave 
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Form No. MC-6163 
lee 1a 


ISTHMIAN STEAMSHIP COMPANY 


VESSEL UPERATING STATEMENT 
For the Period s ¢ per 3n 19_ é 
Service and type of vessel '. Darabont. Gharvered. fron. en 303. Adenia) 














Number of wovage terminations 10 ‘ Number of nautical miles traveled 270,081 _ 
Number of: Voyage days 1,461 os Days at sea _.......... 9% ; Days in port 505 
= —— ex 
Inward* | Total 
Newper or Passenoens Carriep =| 
First class 6. a 6 .. 
Cabin class Hone lione 
Second class - = S dass 
* ia 
Tourist class ec 
Third class dae R 


Other classes 





Total. 


Number of freight-payabie tons of cargo carried 





(600) OrperaTtTine Revenv e—Terminaten 
Voraces: 
01 Freight-—— Foreign 


05 Freight—Coastwise and intercoastal 


O8 Passcuger—-Foreign 
12 Pasxenger—Coastwise and inter- 








coastal | — 
. . , * s 
15 United States Mail—Foreign s * . . ‘ s ae 
16 United States Mail—Coastwise and f f " | a 
intercoasta!l - os “ ween a a | 

" n ® 

17 Foreign mail eomene lintnimncowesetimaiuussonilt i ] 7 
" ® " 

19 Ad valorem . ° 

20 Charter revenue’ a — ees on 2 a ® 





| (RNS) Py 596 


3.436,312.22 | 339215, Qbhab) 





24 Other voyage revenue _. 











Total vessel operating revenue 


(700) Oreratine Expense-—Terminaten Voraors 


10 Subsistence-—Purchased domestic — eonvenewation TL 966: 0 
14 Subsistence—Purchased foreign . x cinta 5,919. > 
15 Stores, supplies, and equipment— Purchased domestic. - : 111,428.38 ee 
24 Stores, supplies, and equipment—Purchased foreign i al Oh. 49 


25 Other maintenance expense. momen simenesnenecednenien a a 


35 Fuel — one 977,056.08 


40 Repairs -Pertormed 4 domestic 206, 701,58 
49. Repairse—Performed foreign 24405415 
55 Insurance—Hull and machinery . 160,778, 19 
57 Insurance—P. & I... " 89,577.53. 
59 Insurance—-Other . None 

60 Charter hire? 431,499.11 
64 Other vessel expense ~_ 80,676.28 


2, 270,220.44 


: Total vessel expense “ 
ort expense 
65 ee fees and commissions $ 575 008, % 

70 Wharfage and dockage ; 128, +961. 59 

79 Other port expenses . 46,246.46 234,216.99 
Cargo expetin 

30 Ste alacant . 367,946.63 
: 89 Other cargo expense 17a 5M6.73 540,793.3 
trokerage expen 1,304. oO 

9 Freight 2: 

93 el 3s 150.61 1,454.62 
gs Canal tlle : 30, 774, 58 

99 Other \ovage expense ° 11,578, 38 42,352.% 

Total vovage expense 818, 847.95 


Total vessel operating expense 1.08 TES 
Durecr Prorit (orn Loss) From Vesser Orrrations..__- é s 





rate verse] operating statement must be submitted for operations of freighters and of combination nger and freight 
anne and for each route served by the company. In instances where vessels subsidized under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted 
3 These columns need not be filled out on statements covering coastwise operations 
* Separate veesel operating statements must be submitted covering vessels chartered to and from others—such operations must 
not be included on statements covering vessels owned and operated by the respondent. Ff ‘off hire’ periods from number of 
voyage dave 


Son 


eS 


ER 
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Ferm Bo. MO-G188 


Number of voyage terminations 7 


Number of: Voyage days 131 





Neweer oF Passencers CARRiep: 
First class. 
Cabin class 
Second clas= 
Tourist class 
Third class 
Other classes 
Total... 
Number of freight-payable tons of cargo carried. 
(00) Operarina Revenv e—Teaminatep 
Voraces: 
01 Freight —Foreign J $175,355.55 -} &.. 6,476.92 3.194,906,12 
05 Freight—Coastwise and intercoastal 
08 Passenger— Foreign 
12 Passenger—Coastwise and inter- 
coastal 
15 United States Mail— Foreign ‘ 
16 United States Mail—Coastwise and 
intercoastal 
17 Foreign mail 
19 Ad valorem 


20 Charter revenue’ 





24 Other voyage revenue 


Total vessel operating revenue. _....... 


(700) Orpenativo Expense—Terminateo Voraomse: 


Vessel Expense: s. Tae bane 


Ol Wages. pb nadidutatle ; ee i 

10. Subsistence— Purchased domestic a 
14 Subsistence— Purchased foreign See = 
15 Stores, supplies, and equipment— Purchased domestic. 
24 Stores, supplies, and equipment— Purchased foreign. 

25 Other maintenance expense. anepamuramnannnandoeiay 
35 Fuel ‘ Rinont ‘ saneaiiidl 

40 Repairs— Performed domestic......................-.. 
49 Repairs— Performed foreign 

55 Insurance—Hull and machinery 

57 Insurance—P. & T_.............- 

59 Insurance—Other 

60 Charter hire? 

64 Other vessel expense 


Total vessel expense 
Port expense: 
65 Agency fees and commissions 
70 Wharfage and dockage 





79 Other port expenses 
Cargo expense: 

80 Stevedoring 

89 Other cargo « xpense 
Brokerage expense 

90 Freight 

93 Passenger 
Other vovage expense 

95 Canal tolls 


99 Other voyage expense 





Tota! vovage expense 


Total vessel operating expense 





Darrct Prorir (on Loss) From Vesset Opsrations......_... ati 





' A separate vessel operating statement must be submitted for operations of freighters and of combination 











47 
Scnepuie B-! 





ger and freight 
vessels and for each route served by the company. In instances where vessels subsidised under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidized vessel4, separate statements must also be submitted. 
* These columns need not be filled out on statements covering coastwise operations. 
* Separate vessel operating statements must be submitted covering vessels chartered to and from others—such operations must 
not be 7 luded on statements covering vessels owned and operated by the respondent. Exclude “off hire” periods from number of 
voyage days 
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Form No. MC-6158 “2 
Dee 1908 ScrEDute B-| 


For the Period _Jamary 1 to December 31, 1949 
Atlantic & Gulf Ports ~ Far Bast or 
Service and type of vessel '... Barehoat. Chartered from UsSoMeCe (Contract 300. Addssken) 


Number of voyage terminations wraibuiue .... Number of nautical miles traveled 29,318 


Nuntber of: Voyage days 124 Days at sea... 7. Days in port 50 


Numper or Passencers Carriep 
First clase 
Cabin class 
Second class 
Tourist class 
Third class. 
Other classes 
Total 
Number of freight-payable tons of cargo carried 
(600) OrperatTinec Revenue—TeERMiInaten 
Voracrs 
01 Freight-— Forcign 
05 Freight— Coastwise and intercoastal 
08 Passenger — Foreign 


12 Passenger —('oastwise and inter- 
coastal 





15 United States Mail —Foreign 
16 United States Mail—(‘oastwise and 











intercoastal | 
17 Foreign mail 2 | e | ; ‘ 
19 Ad valorem ® * | a 
20 Charter revenue? |e - z q ‘ ° 
24 Other voyage revenue | 240 | ~ | { 1.,507+30) fea { 1.506490) 








Total vessel operating revenue £ 221,435.41 $ Fone 3.177) 073.08 | $. 398, 468.49 


(700) Oreratinc Exrense—Teraeinatev Voraces 
Vessel Expense 


O01 Wages ae ponte’ — g 68,680.78 


10 Subsistence— Purchased domestic . 12,14406h 
14 Subsistence —Purchased foreign és 216071 J 
15 Stores, supplies, and equipment— Purchased domestic - . 8,600.90 . 
24 Stores, supplies, and equipment—Purchased foreign 10-77 
25 Other maintenance expense . - Tone — 
35 Fuel 38.367.3% 
40 Repairs. Performed domestic 222187226 : 
49 Repairs — Performed foreign 613-48 


55 Insurance—-Hull and machinery 162276239 ° 
57 Insurance—P. & I . 172060075. 
59 Insurance—Other Fone 
60 Charter hire* 49639019 
64 Other vessel expense 22008. 34 _ Ss 
Total vessel expense 2352807205. 


+ aes fees and commissions s 9s 006223 

70 Wharfage and dockage 9,165-91 

79 Other port expenses 11,821.34 — 29:993-48 - 
' 0 ean ae 39,009.45 

89 Other cargo expertise 17,905240 56.914285 


ian 22715092 
93 Passenger None “ 2715292 


Other voyage expense 


95 Canal toils 18,417.04 


09 Other voyage expense 6.34 209 ass--. _ 2hs761013 =: 
Total voyage ans nse Lesal 114, 38538 
350, 192 8T 


Total vessel operating expense ® 


Direct Prorit (orn Loss) From Vesse. Orzrations $s GS, 276-06. 


‘A rate vessel operating statement must be submitted for’operations of freighters and of combination passenger and freight 
vessels and for each route served by the company. In instances where vessels subsidized under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted 

? These columns need not be filled out on statements covering coastwise operations. 

* Separate vessel operating statements must be submitted covering vessels chartered to and from others—such operations muat 
not be included on statements covering veasels owned and operated by the respondent. Exclude “off hire” periods from number of 
voyage days 
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- vr 
form Xo. MC-4158 Senepuce B-1 


oo -cceeseccescessesserestocene a 


+ . J 
Fer tha Fe ah PERRET) Se pDangmber 3h. 1989. Foreign 


Service and type of vessel '. Bareboat Chartered from U.8.M-C. (Contract. 303. Addendum ) 
































Number of voyage terminations ...... None... Number of nautical miles traveled ......_.. Jom its 
Number of: Voyage days None Days at sea _......Mone Days in port ..... Bane. 
lt Goumiecke Bala tC eee Teal 
Newper oF Passencers CaRriep — - —| > 
a 4 a | ® 
Cabin class - Petia cones lowwrey~erensonengpeepecee: lennon --ecniid } 
¥ a | & | 
Second class = | 
" « y | 
Tourist class | 
a a 
Third clase... " 
a + 
Other classes 5 : 2 
Total... Hone _ _ Mone None Yone 
Number of freight-payable tons of cargo carried None Fone - . Fone dial Fone 
(600) Operatina Revenv &—TERMINATED 
OYAGES: 2,126 
01 Freight —Foreign ee oi sone | s_____.2,126.48 
© i 
05 Freight—Coastwise and intercoastal “a — | Tone 
® 8 ® | « 
08 Passenger — Foreign | . me 
12 Passenger—Coastwise and inter- . . . 
coastal a 
” * s | 
15 United States Mail-— Foreign | | 
16 United States Mail—Coastwise and | } 
intercoastal | ® ® . > 
17 Foreign mail | * a ® . 
19 Ad valorem | ® a | 
! 
20 Charter revenue * co e 
* Li 
24 Other voyage revenue } 
Total vessel operating revenue $........ Se 126.44 3... None 


(700) Orrratine Exrense—Terminateo Voraors: 
Vessel Expense: 
01 Wages 


10 Subsistence— Purchased domestic 

14 Subsistence— Purchased foreign 

15 Stores, supplies, and equipment— Purchased domestic 
24 Stores, supplies, and equipment— Purchased foreign 





25 Other maintenance cxpense 
35 Fuel 
40 Repairs — Performed domestic 





49 Repairs—- Performed foreign 
Insurance—Hull and machinery 


Insurance—P. & I 


55 
57 





59 Insurance—-Other 
60 Charter hire * 


64 Other vessel expense 


9673-81 


Total vessel expense 
Port expense ¥ 
65 Agency fees and commissions x one 


70 Wharfage and dockage 
79 Other port expenses . 183.23 - 183.23 
Cargo expe nse: Bo 
80 Stevedoring mone 
89 Other cargo expense 
Brokerage expense 


90 Freight None 
% Bone 


93 Passenger ’ S 
Other voyage expense 
95 Canal tolls None 


99 Other vovage expense = 2,060.55 _— 2.06055 


Total voyage expense 
Total vessel operating expense 


Direct Prorrr (on Loss) From Vesser OreraTtions..... $ 





' A separate vessel wperating statement must be submitted for operations of freighters and of combination wer and freight 
vessels and for each route served by the company. In instances where vessels subsidized under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. 

+ These columns need not be filled out on statements covering coastwise operations. 

* Separate vessel operating statements must be submitted covering vessels chartered to and from others—such operations must 
not be included on statements covering vessels owned and operated by the respondent. Exclude “off hire” periods from nufmber of 
voyage days 











3754 | MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


Gv, 
Form No. MC-6 ~ 
~~ Scurpviz 8) 


For the Period _Jamary 1 to December 31, 1949 
Atlantic Ports - India oreign 
Service and type of vessel 'Bareboat. Chartered from U.S.M.C.. (Contract. 303 iatene) 


























Number of voyage terminations Hone Number of nautical miles traveled _ _ None 
Number of: Voyage days None Days at sea... None Days in port .. None 
Sanu EEE meee 
Inward* | Total 
Numper or Passencers Carnriep - 
First class None | None 
Cabin class , ® 
Second class e | ‘ 
. * 
Tourist clase } 
« | an 
Third class “ 
Other classes . | & 
Total None None 
je 
Number of freight-payable tons of cargo carried - Hone . Hone 
— saat henaettl i 
(600) Orperatina Revenve—TerMinated 
Voraces 
01 Freight—- Foreign $ Hone | $ None iz 
’ 
05 Freight Coastwise and intercoastal g | S 
O8 Passenger— Foreign ® 
12 Passenger—Coastwise and inter- ~ : 
coastal | 
| 
15 United States Mail— Foreign } 8 8 
16 United States Mail—Coastwise and @ } » 
intercoastal “ | 
s 
17 Foreign mail . 
” 
19 Ad valorem } 8 
| 
20 Charter revenue ? | 
24 Other voyage revenue ‘ — * 
i 
Total vessel operating revenue > Hone ein! Dw Hone is 
(700) Opveratixnea Exeense—Teruinaten Voraans 
Vessel Expense 
01 Wages > ae ctunlexesunecmscoce ee 2,80 
10 Subsistence—-Purchased domestic . None 
14 Subsistence— Purchased foreign a 
15 Stores, supplies, and equipment— Purchased domestic ® 
24 Stores, supplies, and equipment -- Purchased foreign a 
25 Other maintenance expense - — — 8 
35 Fuel . 8 
40 Repairs — Performed domestic 1,881.42 
49 Repairs— Performed foreign Hone 
55 Insurance—Hull and machinery . 8 
57 Insurance—P. & I on 8 
59 Insurance—Other bs 
60 Charter hire* 8 
* 
64 Other vessel expense - - = ateene3 
Total vessel expense 1, 684.32. tes 
Port expense 
65 Agency fees and commissions « pees 
70 Wharfage and dockage ~~ 
79 Other port expenses _ None 
Cargo expense 
80 Stevedoring None 
89 Other cargo expense 3 . Ts None 
Brokerage expensc 
90 Freight a . 
one 


93 Passenger 
OOS Canal tolls None. 
9 Other vovage expense 6 bp 5babh.. necsess a0 6,254.64 . 6,254.84 
Total voyage expense 
Total vesse! operating expense 
Draect Prortr (on Loss) From Vesse. Orerations* 





' A separate vessel operating staternent must be submitted for operations of freighters and of combination nger and freight 
vessels and for each route served by the company. In instances where vessels subsidized under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted 

2 These columns need not be filled out on statements covering coastwise operations. 

+ Separate vessel operating statements must be submitted covering vessels chartered to and from others—such operations must 
not be included on statements covering vessels owned and operated by the respondent. Exclude ‘“‘off hire’ periods from number of 
voyage days . 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3755 


v7 


l Form Mo. 340-6158 Scuepute B-1 


VESSEL | OPERATIN NG STAT EMENT 


For the Period jammry 1 te December , Doone 31, 1%9 


Service and type of vessel '. Barebast. Gharterad from U.S.C. (Comtraet 30-,ane fee) 








\ Number of voyage terminations 3 Number of nadtical milee travelsd  THG%8.. 
Number of: Voyage days 450 Days at sea 29 Days in port zm 
: - a are 
: Nowper of Passenoers Canniep: 
First class 
Cabin class 


Second class 
Tourist class 
Third clase 
: Other classes 
: Total _. . 
Number of freight-payable tons of cargo carried 31,784 _ . 352. 18,108 
(600) OperatTina Revenvu &—TEerminaten 
ot Freight _-Poreign $737,789.55 | $7,001.56 | 348,958.88 
05 Freight— Coastwise and intercoastal 2 None aoe ene 
08 Passenger - Foreign 11,050.00 . 
12 Passenger —( cemeaice and inter- Hone None 
15 United States Mail—Foreign 5,867.40 as s 


16 United States Mail—Coastwise and 


intercoastal Hane 




















cad 
3,958.34 
Jone 
* 
a 
17 Foreign mail = } as 8 
19 Ad valorem e 
' 20 Charter revenue * pan - ® . 
: 24 Other voyage revenue 2 «% said __zat) 
; Total vessel operating revenue. L$ 757,163.71. s...7,001.56 A 351,660.19 | 3.1,115, 845.46 


(700) Operatinc Exrense—Terminateo Voraces 


vor Wagon 2 _ fail 8. 232,733049 
10 Subsistence —Purchased domestic onl J 40,887.95 
3 
29,5 





14 Subsistence—Purchased foreign 
_ 15 Stores, supplies, and equipment— Purchased domestic 
24 Stores, supplies, and equipment—Purchased foreign ‘ 21095 
25 Other maintenance expense aa _ Heme 
35 Fuel 160,042.73 
40 Repairs Performed domestic 315245242 
49 Repairs— Performed foreign 6,455.71 
5 Insurance—Hull and machinery 58,127.75 . 
57 Insurance—P. & I : 2h,%2.47 
59 Insurance—Other Sane 
60 Charter hire? 157,009.90 


64 Other vessel expense s : ~aess 6,073.81 
Total vessel expense 753,727 27h 
pe 


Port expense 

65 ‘kane fees and commissions 8 38,030.60 

70 Wharfage and dockage ._. 19,616.54 

79 Other port expenses 30,165.54 87,812.68 
Cargo expense: 

80 Stevedoring 116,882.35 
: 89 Other cargo expense nana 73,935.75 190,818.19 
Srokerage expense 

90 Freight. 10,916.87 

93 Passenger 526.66 119443253 


OS Canal toll 5hs577082 
99 Other vovage expense 3,5620% poncs _ 5B ,199085 
5 Total voyage expense 
Total vessel operating expense 


Direct Prorit (on Loss) From Vesse. Operations 





' A separate vessc] operating statement must be submitted for operations of freighters and of ee er and freight 

? vessels and for each route served by the company. In instances where vessels subsidized under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted 

' ? These columns need not be filled out on statements covering coastwise operations. 


' * Separate vessel operating statements must be submitted covering vessels chartered to and from others—such operations must 
not be included on statements covering vessels owned and operated by the respondent. Exclude ‘‘off hire’ periods from number of 
voyage days 
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MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


Form No. MC-4153 £9 
Dee 1988 


Scwepuue B-| 


VESSEL OPERATING STATEMENT 


For the Perjod .. | — +. = 31,1649... 


Service and type of vessel | Bareboat Ghartared. fram U.SellaC..(Comtrnat. 303-L ates) 





Number of voyage terminations , 5 


Thh 


Number of: Voyage days 


NUMBER OF PasseENGERS CARRIED 

First class 

Cabin class 

Second class 

Tourist class 

Third class 

Other classes 

Total 

Number of freight-payable tons of cargo carried 
(600 TERMINATED 


Oranges pate REVENUE 


Voraces 
O01 Freight—- Foreign 


05 Freight -Coastwise and intercoastal 

O8 Passeng: rr — Fureign 

12 Passenger—-Coaxtwiee and inter 
cuastal 


15 United States Mail 
16 United States Mail 


Foreign 
Coastwise and 
intercoastal 


17 Foreign mail 


9 Ad valorem 


20 Charter revenue * 


24 Other voyage revenue 
Tota! vesse| operating revenue 


(700) Oreratine Exprnse—TerMinaTed 


Vessel Expense 


* Ol Wages 
10 Subeistence—Puarchawed domestic 
14 Subsistence —Purchaset foreign 
15 Stores, supplies, and equipment 
24 Stores, supplies, and equipment 
25 Other maintenance expense 
35 Fur 


40 Repairs Performed domestic 


49 Repairs — Performed foreign 


5 Insurance — Hull and machinery 
57 Insurance—P. & I 
59 Insurance —Other 


60 Charter hire * 
64 Other vessel expense 
Total vessel expense 


Port expenn« 
65 Ageney 


70 Wharfage and dor 


79 Other port expenses 
Cargu exper 
80 Stevedoring 


fees and commissions 


Kage 


89 Other cargo expense 
Brokerage expens 
90 Freight 


93 Passenger 
Other voyage expense 
95 Canal tills 


99 Other vovage expense 
Total voyage expense 
Total vessel operating expense 


Dixeet Provit 


' A separate vessel operating statement must be submitted for operations of freighters and of combination 
In instances where vessels subsidized under title VI of the Merchant Marine Act, 


vessels and for each route served by the company 


49,227 ____|__ ATS __. 








5528.70 
| s1,029,817.87! 5.22,412.48 | $578,784.95 | $1,631,015.30 


Voraogs 


Purchased domestic ‘ 
Purchased foreign » . ¥ Ma? 9. 


or Loss) From Vesse. OreraTtions 


Number of nautical miles traveled 


119,924. 
287 


Days at sea _... Days in port 


Outward * Inward? 


6. $ eens a... 


* | a 

f ” | x 

* * 
| : 

* © | ® 








6 








$1,021, 089017) 22412048 


® ® 2. a = 

J oa a | * 

n * © | ® 
¥ | 

+ © | ® * 

7 | * © 





ecesunfizenh: 


ane G5 O2babh. 


195,205.42 


16,922.01 


1,092,464.57 
$ Soomro 
13 922he00 


35572839 82,527 eh) 
16h, 526.57 
TB, TET PAF. Be). 


15 p449075 

210,21 15,659.96 
86,670.20 
19 pA26 043 


106, 096.63 


Ah 596 02d. - 


see : 
: Se 


nger and freight 


1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted 


2 These columns need not be filled 


voyage days 


d out on statements coverirfg coastwise operations. 


* Separate vessel operating statements must be submitted covering vessels chartered to and from others 
not be included on statements covering vessels owned and uperated by the respondent. 


such operations must 


Exclude “off hire” periods from number of 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3757 


n 
$7 
Form No. MO-6158 Scngpuis B-i 






For the Period __ January. ember 31, 1%9 
Atlantic Porte-Hawaiian Islands Foreign 
Service and type of vessel ' Bareboat Chartered. form .3.M.C. (Contract. 303 Addendum) 


Number of voyage terminations wo fhe ct..u Number of nautical miles traveled 53,368 * 








Number of: Voyage days 295 Days at sea __._.. 165 Days in port 1x” 


= a 
Outward * Intermediate * Inward? | 




















Newper or Passencers Carrito: anna = =e eran eaeoeet — 
First class None a | None None | None 
Cabin class r = = | = 
Second class . : } : . 
Tourist class | ° | e * « 
Third class | . P =. - : 
Other classes Sg Be Bi Mind + 
Total - | _......ome_ LeaeRaes — Nope | cosas eee a 
Number of freight-payable tons of cargo carried __......R1gVA3_ ‘ Hone a=} os 16,772 ——— | hg 102 
(600) OrpeRATING ReEvENU &—TERMINATED 
Voraces: 
01 Freight — Foreign. None -.-| $ None | $ s Nene s.. _Nene . 
05 Freight—Coastwise and intercoastal 578,690.03 e alee RBS, ATI 864,163.17 
O8 Passenger— Foreign None » Hone None 
12 Passenger—C oastwise and inter- * a . . 
coastal ° | | 
15 United States Mail—Foreign ® . s » 
16 United States Mail— wen * . > o } e 
17 Foreign mail . ® - # 
19 Ad valorem e | e e e 
20 Charter revenue * Ln ae ® — 2 e . | oven ® 
24-Other voy age revenue Ag TthahS e bea hg953033| . 9,721 78 





Total vessel operating revenue | 3583, 464.48 $. Hone 
ae 


700) Oreratinc Exrense—-Terminaten Voraces 


Vessel Expensi . 
+01 Wages a cine 


10 Subsistence —Purchased domestic 
14 Subsistence-- Purchased foreigr 
15 Stores, supplies, and equipment —Purchased domestic 








$ 290 426047 Lz $73,890.95 


24 Stores, supplics, and equipment — Purchased foreign 
* 25 Other maintenance expense — 

35 Fuel 

40 Repairs— Performed domestic 


49 Repairs—- Performed foreign 


5 Insurance—Hull and machiner 
57 Insurance—P. & I 


9 Insurance—Other 


60 Charter hire * 





64 Other vessel expense 


3 Total veasel expense 515,359.12 
ws cece fees and commissions > $ 235633255 ‘. 

70 Wharfage and dockage se 28,683226 

79 Other port expenses e 15,319.40 67,6321. 

‘80 Stevedoring 166,960.17 

89 Other cargo expense J 100, 363217 * 267,323.¢% 


Brokerage expense 


90 Freight None. 
e tone 


93 Passenger 


Other voyage expense 28, 513,80 


95 Canal toll 


99 Other voyage expense - 5,568.10 34,081,90 3 
Total voyage expense . — 369, 041.45 , 


Direct Prorirr (or Loss) From Vesset OPeRaTiIons $ ‘ . ‘ 


. = = 


‘ 


* A neparate vessel operating statement must be submitted for operations of freighters and of combination passenger and freight 
vessels and for each route served by the company. In instances where vessels subsidized under title VI of the Merchant Marine Act 
1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. 

* These columns need not be filled out on statements covering coastwise operations. 

* Separate vexse! operating statements must be aubmitted covering vessels chartered to and from othere—euch operations must 
not be included on <tatements covering vessels owned and operated by the respondent. Exclude ‘‘off hire’ periods from number of 
voyage days - 











3758 | MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


¥9 


Form Re weO-sase ’ Sca Bi 


ak hentia _ WAN 














Number of voyage terminations _____. 1 i Number of nautical miles traveled _ 18,617 ars 
Number of: Voyage days 14, Days at sea _...___. Es Days in port _.... bh ee o 
Tnwerd* . —_—= 

NoumBer oF l’assencers Carriep ~ - 
First class None Wene 
Cabin class . = - > — 
Second class . 3 _ 
Tourist class - = - | - = 
Third clase < since » yes e.. | ean 
Other classes e a e 

Total... None Ace 





Number of freight-payable tons of cargo carried 





(600) Orpgwratine Revenvu e&—Teeminateo 
Voraaes: 


01 Freight—Foreign ..| 8.28 el Oe Hone. some 
05 Freight—Coastwise and intercoastal a= [onneneenene n= -nneesenene ae] oneal 150, 346.24. 390 3684.23 


08 Passenger— Foreign 
12 Passenger—Coastwise and inter- 





coastal = ® . 
15 United States Mail—Foreign 2. ° 
16 United States Mail—Coastwise and e e 
intercoastal 

17 Foreign mail és e l. ® 

19 Ad valorem - a 

20 Charter revenue * es iene 
24 Other voyage revenue Ag 2l6. 31. 4 4 





| s:15h, 581055 | 5. 33h 87729 


Total vessel operating revenue 


(700) Oreratine Exrense—Terminatev Voraces: 


oe Deinirciaptdigimiianieene ecdiesdlemarcensitpestinnnecmeens ~— __58,083,% 
10 Subsistence— Purchased domestic i 129403.59 
14 Subsistence —Purchased foreign . — matel _None. 
15 Stores, supplies, and equipment— Purchased domestic 2 é a ‘ 1g 578.55. 
24 Stores, supplies, and equipment— Purchased foreign......... os : a None 
25 Other maintenance expense. SS . - None 


35 Fuel _ eros . 42,687.70 
40 Repairs — Performed domestic 11,079.09 


49 Repairs— Performed foreign . Hone. 


55 Insurance—Hull and machinery " 469617290 
57 Insurance—P. & I.. incite tomnicinneiniannen $4245076 


59 Insurance—Other . . ene... 


60 Charter hire * 455734036 


64 Other vessel expense - 54220 
Total veasel expense é 199,853.25 
Port expense 
65 Agency fees and commissions $ 9,795069 
70 Wharfage and dockage 8,471.02 
79 Other port expenses . 6,805.37 25,072.08 . 


ab ecebaing Ths Ma] 
89 Other cargo expense ~ 29,459.71 103,854.38 
None _ 


Brokerage expense: 


90 Freight NURS 
93 Passenger *® None 
Other vovage expense 
95 Canal toi c . a . ying . oR ‘ 2 oo : 
99 Other vovage expense 3 0 L293 699. . 
escmesccessanestllinawemintmmntt 


Total voyage expense 
Total vesse! operating expense 
Direct Prorrr (or Loss) Frow Vesse. Orerations 





' A separate vessel opcrating statement must he submitted for operations of freighters and of combination passenger and freight 
vessels and for each route served by the company. In instances where vessels subsidized under title V1 of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted 

® These columns need not be filled out on statements covering coastwise operations. 


* Separate vessel operating statements must be submitted covering vessels chartered to and from others—such operations must 
not be included on statements covering vessels owned and operated by the respondent. Exclude “off hire” periods from number of 
voyage days 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 3759 


“F 


Porm No. Mo-6158 Scnepure Bi 
VESSEL OPERATING STATEMENT 

For the Period _January ] to Degember 11, 1%9 
or the eery 2 - 3M, 149 


Gulf Foreign) 
Service and type of vessel '. Bareboat Chartered from 0.S.M.C. (Contract 303 Addendum) 














Number of voyage terminations 4... Number of nautical miles traveled . . 49,035. 
Number of: Voyage days 259 Days at sea... 168. Days in port _... 9% 
edt | 

Newser or Passencers Carrico: ape: 
First class None None. 
Cabin class 2 I nner 
Secon) class : | e ii 
Tourist class : | =a 
Third class : Pi. 
Other classes - — 2 .. 

Total... dome ae 





Number of freight-payable tons of cargo carried....|..._...4 2 i ie Re _ 7ae6 . 2 AU g AFT. 
SS See = 


(00) Orperatixne Revenvue—Terminaten 
Voraces: 
01 Freight —Foreign 























05 Freight—Coastwise and intercoastal ait 715,672.01 89,723.13 

O8 Passenger Foreign None_ ; i . — None __ None 

12 Passenger—( oa and inter- . » — . . 

15 United States Mail—Foreign = Fess 2 2 

16 United States Mail—( pan gg = . . ® . 

17 Foreign mail 8 - Fe e ‘ ® 

19 Ad valorem om | S : } s 

20 Charter revenue * ame e. silt ® | ® . io Ss 

24 Other voyage revenue S | 2 290 _59155_66 
Total vessel operating revenue ft Hone Attn 3318,074.81. s._895,878,79 





(700) Orenatina Expense—Terminateno Voraocgs: 


Vesse! Expense 
hey) ~~ 4 iain _ $120,206.52 


10 Subsistence— Purchased domestic 254772023. 
14 Bubsistence— Purchased foreign . . _..._ Nena. 

15 Stores, supplies, and equipment— Purchased domestic as 374485032 A 
24 Stores, supplies, and equipment— Purchased foreign dione... 


25 Other maintenance expense . wasecesecocencasen - < onsse noccesahabedcliniiiont 
35 Fuel 3 . 75,82. 
40 Repairs Performed domestic WD, 9T9.16 
49 Repairs — Performed foreign None. 


55 Insurance—Hull and machinery - 29,962.16 
57 Inaurance—P. & I . . 20,664.01. ’ 


59 Insurance-—Other ... ene. 
60 Charter hire? ‘ TS h5lahh 


64 Other vessel expense 9,806.50 
Total vessel expense x 439,158.64 
Port expense ‘ 
65 Agency fees and commissions g 23,116.79 
70 Wharfage and dockage ‘i 15,260,68 —_ 
79 Other port expenses. . “+ 4715.18 53,112.65. - 
Cargo expense 
80 Stevedoring 1579654206 
: 89 Other cargo expense . . 95,127.03 252,781.09 
Brokerage expense 7 
90 Freight None —— 
93 Passenger " = Se None 


Other voyage expense 


95 Cana! tolls 28,497.60 E 
99 Other vovage expense “ 1,878.05 90,375.65 


Total vovage expense 


Total vessel operating expense 


Direcr Prorrr (on Loss) From Vesset Orgrations... 








' A separate vesse! operating statement must be submitted for operations of freighters and of combination panes and freight 
vessels and for cach route served by the company. In instances where vessels subsidized under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted 

* These columns need not be filled out on statements covering coastwise operations. 

‘Separate vesse! operating statements must be submitted covering vessels chartered to and from others—such operations must 
not be included on statements covering vessels owned and operated by the respondent. Exclude “off hire” periods from number of 
voyage days 








3760 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


Porm No. MO-6153 cna 


VESSEL OPERATING STATEMENT 


For the Period January 1 to December 31, 1%9 
Pacific Porte-Hawaiian felands Foreign 
Service and type of vessel '__..__.Bareboat Chartered from U.S.M.G. (Contract 23. Addendua) 


Number of voyage terminations wh cccccscs-ce Number of nautical miles traveled ..... 7205 


Number of: Voyage days 73 _ Days at sea __.....20.. Days in port .......53 





Nemper or Passtencers Carriero 

First class 

Cabin class 

Second class 

Tourist class 

Third class 

Other classes 

Total 

Number of freight-payable tons of cargo carried 
(600) OrperatinG Revenv &—TeRMinated 


Voracrs: 
01 Freight—Foreign 





$.. 4 
05 Freight—Coastwise and intercoastal 93,439,990 Sinantebnennd 





08 Passenger— Foreign None 
12 Passenger—C oastwise and inter- 
coastal 


15 United States Mail—Foreign | 

16 United States Mail—Coastwise and 
intercoastal =. cabongueccoreves|incsabaccnennccooscciuhiiiell — 

17 Foreign mail 

19 Ad valorem 

20 Charter revenue * 


24 Other voyage revenue 





Total vessel operating revenue 


(700) Oreratine Expense—Terwinaten Voraors: 


Vessel Expense 
"* O1 Wages 4 . Sa eetnngneed wanna 3.___35,478. > 
10 Subsistence-——Purchased domestic ‘ . ..%aTh ® 





14 Subsistence— Purchased foreign ‘ ¥ > 
15 Stores, supplies, and equipment— Purchased domestic. é on G 
24 Stores, supplies, and equipment— Purchased foreign 
25 Other maintenance expense ssucesescoenssuccousmanecd 
35 Fuel 

40 Repairs — Performed domestic 

49 Repaire— Performed foreign 

55 Insurance—-Hull and machinery 

57 Insurance—P. & I 

59 Insurance—Other 

60 Charter hire * 

64 Other vessel expense 


Total vessel expense ewe " - : 126,156.76 





Port expense 5 
65 Ageucy fees and commissions Sau t 5,567.14 
70 Wharfage and dockage oe 2a12he01 
79 Other port expenses dbadiapiition 5,056.92 12,748.07 : 


r o nse 
"80 eievederind “ ws 35,889,55 . 
89 Other cargo expense 6 canes yl 5he43 50, 043,98 
Brokerage expense . 
‘90 Freight. at None 


93 Passenger = “ e anes Wone 


Other voyage expense 
95 Canal tolls 








99 Other vovage expense 


Total vovage expense . es i 62824278. 


Total vessel operating expense 
Dieect Prorit (or Loss) From Vesser. Orerations.... R “ $_ Og - Z 


' A separate vessc! operating statement must be submitted for operations of freighters and of combination nger and freight 
vessels and for each route served by the company. In instances where vessels subsidized under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted 

2 These columns need not be filled out on statements covering coastwise operations. 

* Separate vessel operating statements must be submitted covering vessels chartered to and from others—euch operations must 
not be included on statements covering vessels owned and operated by the respondent. Exclude ‘‘off hire’ periods from number of 
voyage days. 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 376] 


e * v4 
Form Me B0-0159 A Scuzpu.is 1 


VESSEL OPERATING STATEMENT 


For the Period Jamary 1 to 
JON Me name eM, 
Service and type of vessel '. Baxwboak Chartered. from 1.5.M.G. (Gontract 303. hadenton) 


Number of voyage terminations Rcag * Number of nautical miles traveled . _ 220. 














Number of Vovage days 121 Days at sea... Ades... Days in port ....... 49... 
Outward Intermediate* | bess? l Petal 


Newper oF PasskNoers CARRIED — . a — 


First class 1 2 u 








Cabin class Hone _ None 
Second class | = e 
Tourist class ~ salen 
Third class - = S 
Other classes ne Sess: 
Total... 7 uu 7 
Number of freight-payable tons of cargo carried a sas 








(600) OperaTinea Revenue ~TERMINATED 


Ot Freight Foreign $ 294,884.08 | 5 6,644.01. 

















05 Freight—Coastwise and intercoastal None ws __Neme 
Os Pansenger Foreign 3650.00 1,900.00_ 
12 Passenger —( see and inter- None None . 
15 United States Mail—Foreign 23.78 : roan 
16 United States Mail oe pe None | Ft 
17 Foreign mail } > ’ weber W2cks_ 
19 Ad valorem 4 a nt — 
20 Charter revenue * % cosualatiiecied ° SS e onriges aconiiaged 
24 Other voyage revenue . odean 25029 . 8.85 _ =— 
Total vessel operating revenue. L 3.298, 583.15. $.. 8,565.90 
(700) Orenatina Expense—Terminaten Voraors: : e 
Vessel Expense 


"01 Wages - = scinsitielvia amnesia 
10 Subsistence— Purchased ¢ domestic 

14 Subsistence— Purchased foreign 

15 Stores, supplies, and equipment—Purchased domestic 
24 Stores, supplies, and equipment— Purchased foreign 
25 Other maintenance expense 

35 Fuel 

40 Repairs— Performed domestic 

49 Repairs— Performed foreign 

5 Insurance—Hull and machinery 

57 Insurance—P. & I... 

59 Insurance—Other.. 

60 Charter hire * 


64 Other vessel expense 


260,940 45 


Total vessel expense 
Port expense 
65 Agency fees and commissions 
70 Wharfage and dockage 
79 Other port expenses 
Cargo expense 
80 Stevedoring 
89 Other cargo expense 


Brokerage expense 
90 Freight 


93 Passenger 
Other voyage expense 
95 Canal tolls 


99 Other vovage expense 








Total voyage expense 


Total vessel operating expense 





Direct Prorrt (or Loss) From Vesse. Orsratrons. 
'A sgnente vessel operating statement must be submitted for operations of freighters and of combination ger and freight 
vessels and for each route served by the company. Iti instances where vessels subsidized under title VI of the Merchant Marine Act, 


1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted 


* These columns need not be filled out on statements covering coastwise operations. 

* Separate vessel operating statements must be submitted covering vessels chartered to and from others—such operations muat 
not be included on statements covering vessels owned and operated by the respondent. Exclude “off hire” periods from nymber of 
voyage days . 
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Porm No. MC-41638 
Dee te - Scusoure B-; 





VESSEL OPERATING ‘STATEMENT 


F te Deeenber 1%49 
or the Perto# ils tertelseasd tas Wid taatboms 


Service and type of vessel *_.. Bateboat. Chartered fram 0,5.M.Ge (Contract x3 jane) 
Number of voyage terminations ........b................ Number of nautical miles traveled 26,19 
Number of: Voyage days 132. Days at sea... Th. Days in port _. él 





Numper or Passencers Carairp 
First class 
Cabin class 
Second class 
Tourist class 
Third class 
Other classes 
Total. 
Number of freight-payable tons of cargo carried... 





(600) Orperatixna Revenv e—TeRMinatep 


Oi. Prvtgihs-Polbign | $.18%942082| 5 Hone | 152,033.16) 5 339,975.98 


05 Freight —Coastwise and intercoastal Wone Nene. * In _ 

08 Passenger — Foreign Pos 5.f want : e ee 

12 Passenger—(C oastwise and inter- e * . 
coastal - * 


15 United States Mail—Foreign 
16 United States Mail—Coastwise and 





a 
_i 
E 








intercoastal 
7 Foreign mail ite has © 
19 Ad valorem | : 8 
Ee ee ee : . villain sae 
24 Other voyage revenue ancl gpapesshinieanaiia 1.14 . a te oa 80,25 a $1.9 








i 
: 


Tota! vessel operating revenue.........| $. 309,084 $.. 


(700) Oreratinc Expense-—Teaminaten Voraons: 
_ Vessel Expense 
01 -Wages Be cnigtlinncccnniannniiittiiianiintelinndMbiailiiiaigmepatinnaie 


10 Subsistence—Purchased domestic 
14 Subsistence—Purchased foreign 








15 Stores, supplies, and equipment— Purchased domestic. pedo<pomnpnaion wie oe 7,530.15 
24 Stores, supplies, and equipment— Purchased foreign mrevne alle demgay enavtt> nein _8he19 
25 Other maintenance expense aamainemianaiemnecenensce ne aernencolggeticeenogoors 
35 Fuel i 52,693.66 


40 Repairs-—Performed domestic 28, Chem 
49 Repairs — Performed foreign 2905 25. 
55 Insurance—Hull and machinery 4 1B, T%.88 
57 Insurance—P. & I awed 9,207 2h. 
59 Insurance —Other Hone. 

60 Charter hire*® BRT 


64 Other vessel expense 29435062. 


Total vessel expense 2bley 508.2% 
Port expense 
65 Agency fees and commissions ‘ $ 12,002.97 


70 Wharfae and dockage wilde 11,843.67 
. 79 Other port expenses notbcoendinde 149959036 377,906,00 : 


Cargo expense . 
Stevedoring = ° Riker. 

89 Other cargo expense wns vedas 20 ®, 846.26 
Brokcrage expense e : 

90 Freight aq. 

93 Passenger i ‘ . ee 25676. 98 
Other vovage expense 

95 Canal tolls . —_ _ 

99 Other vov age expense . 667.11 _..153059,08 ” 

Total voyage expense 


Total vessel operating expense 


Direct Prorrr (on Loss) From Vesse. Orerations 





‘A separate vessel operating statement must be submitted for operations of freighters and of combination passenger and freight 
vessels and for cach rvute served by the company. In instances where vessels subsidized under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidised vessels, separate statements must also be submitted 

* These columns need not be filled out on statements covering coastwise operations, 

? Separate vexscl operating statements must be submitted covering vessels chartered to and from others—such operations must 
not be included on statements covering vessels owned and operated by the respondent. Exclude “off hire” periods from number of 
vovage days 
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v9 


form No. MC-6153 Scuepvise B-i 


VESSEL OPERATING STATEMENT 


For the Period Jammay 1 te December 31, 1949 
Atlantic & Gulf Porteiround the World East 
Service and type of vessel '. Barehbeat Guartared fren 0.S.M.C.. (Contract. G-, ) 


Number of voyage terminations §......... Number of nautical miles traveled 151,164 
Number of: Voyage «lays on ‘ Days at sea __ 388 : Days in port <a 














Neumper oF Passencers Carriep 


7 — | 
pia tian. Non cao Mad Gi sonitah. 


Cabin’clese a ® Hone None 
Second class * ool ® ® 
Tourist clase S ® | * ° 

: . - . | ® 
Third class : 
Other classes ® |. * | * z . 





Total....... _ None Hons 3 ool 
Number of freight-payable tons of eargo carried es 41,899 [. 256 37,663 sales 79,758 
(600) OrpematinG Reveny &—TERMINATED | = — rw 

at ee Pea +1,065,729080 7,974.29 | 5.728, 501.88 | +1,802,205.87 
05 Freight—Coastwise and intercoastai Kone Tene a re Nene 


08 Passenger— Foreign 
12 Passenger—('oastwise and inter- | 


x 
coastal = . Jone --- | sepe 
15 United States Mail—Foreign 10,191.13) e® 32.44 10,223.82 


16 United States Mail—Coastwise 


and | 
intercoastal | Rene 28 ions .......- liens. 











17 Foreign mail e = ® s 
19 Ad valorem = 2 e S. 
20 Charter revenue * = : ‘ « e ; _ 
24 Other voyage revenue 4.2 ® | 5 3Menhh 59430272 





Total vessel operating revenue | $1,075, 957.21! 5. 2,974.19 _| 3.734,7R.01 ! 1,818, na,41 


(700) Orernatina Exrense—Terminaten Voraces: 
Vesse! Expense 
‘Ol Wages ins ice Gene et penne Sen an cee nnaimmnundine ane 3 412,640e20 Tt 
10 Subsistence— Purchased domestic ious ‘ - - 67,741.81 


“14 Subsistence— Purchased foreign 


, U6 Stores, supplies, and equipment— Purchased domestic. 5 55.6. - 
24 Stores, supplies, and equipment— Purchased foreign i 
°25 Other maintenance expense. dqcenaisiicnen won eanndpaceneeetee _ Nene. — 


35 Fuel salad 208,711.75 
“40 Répairs— Performed domestic - 85,179.57 
684.62 


49 Repairs— Performed foreign 


55 Insurance—Hull and machinery 102,437.97 - 
57 Insurance—P. & L.. oils ff. uvbe didnt ‘ hs 92643. 
59 Insurance—Other 


60 Charter hire? 295 AIS 99 
64 Other vessel expense 19,408 A5 
Total vessel expense ° 1,355,236099 
Port expense 
65 Agency fees and commissions « 61,912.62 
70 Wharfage and dockage 66,460.05 
79 Other port expenses 88,7148 " 217,084.15 
RD Stevedoring Ahls2theTS 
. 89 Other cargo expense 3429384233. 383,609.08 
90 Freight 145446 164 
oft Passenger laebE 14,461.52 
95 Canal tolls 714248037 
Total voyage expense 


Total vessel operating expense 





Direct Prorir (on Loss) Frow Vesse, Operations 





' A separate vessel operating statement must be submitted for operations of freighters and of Seep, =F and freight 
Vessels and for each route served by the company In instances where vessels subsidized under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. 


* These columns need not be filled out on statements covering coastwise operations 
* Separate vessel operating statements must be submitted covering vessels chartered to and from others—such operations must 
not be included on statements covering vessels owned and operated by the respondent Exclude “‘off hire” periods from aumber of 


voyage days 
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. 


. The 


= 


(07) Subsistence... 
9) Store:, supplies, and equipment 

Fuel 

Repnirs 

Hull and 


3) Insurance hinery 


Insurance—P. & I 
Wharfage and dock 
Port expenses 


Misecellane «2 


0”) ADMINISTRATIVE AND GENERAL EXPENSE 


a ifalrs 


Salaris of: “ivers 
Wag of t 
Leg and 

* vense 


ployee 
CcoOUul, u 


P at, hea, g ,a 


m ex 
vo, Sta tu 


ommu' 
Office ss: 4 
print’. 
5) Member ip 
serep' ui 


dues 


¥ tere 
) “ravi. 


31) insur 


-and 
per 


d premiums 


(33) Pe 


(34) M°oat ‘ office equip- 


Fotal 


ency fees 
Jom MISSIONS 
Br -werage 


Total 


' These « 
of the Merehant Marine Act, 1936, 

* The amount shown opposite th 
general expen-« Major ex enses for 
provided under thi+ classificati 


lumi.4 acer 


whir 


Xx 


i# class 


$ 


rw {i 


Home office 


IST@OAN STEAISULP OOMPANY 


FE VESS&£LS EXPENSE 


Riv) Jamary 1 to December 31, 1949 


=" 


as 


” Ty62be31 
2s9The3) 
4y 183.055 

£3 ,596450 
15602050 


(1,988.57 ) 


6,250.00 
3,313.72 
_3177.20 


> Th 26% 17 


134,0900,00) 5 


Domest.c brane! +s 


Kore 


1,349:512-28 731,268.93 


18 347-08 
138,333.33 
86,164.88 
100,135.89 
36,138.10 
41,018.26 
63,531070 

7,577 02 
244918653 

1,332.80 
124, 555426 


740,00 
62,357.10 
55983410 
63 448.56 
6,891.55 
49,988 207 


73s853.% . 


3,415 
22,842.59 
269-36 
13,673211 


Nove 
(345643259) 
($,329025) 
Nove 
Sere 
None 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


p14). 5.23 


Foreign branehes 


$ 
539169 54 
277 93h 
Sine | 
48,393.08 . 
441287 hb 


69.72. 


11,355008 _| 
-. 50,079»50 
720221 


11,153 41 
None 


332742049 | 


None | $ 


25133 950.75 
19, 3hod2 
20069043. 

..... 190, 792007 

_ 207,871.92, 

43,799.37 

102, %ledd 

11,7197: 

Bs 

_.. 1,602.6 


» 29126 9565022 31,084,661.48 § 253 9947084 | $3 2hObsT7he5h 
(670) AGENCY FEES, COMMISSIONS, AND BROKERAGE EARNED 


$ 


red to be filled « 


ify 


it oul 


Nove 
121,053.00 

None , 
121,053.00 


by Companic 


as “tniseellancous,”” 
tay'ticntion is provided on t 


holding opera 


None 
None 
None 


None 


n 


g-d 


$ None 
None 
None 


$ None 


$ 


+ 


‘Terential subsidy contracts under title VI 


ist not exeecd 10 percent of total administrative and 
his sehedule should, therefore, be described in theepace 











